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THE FARMERS’ LOAN & TRUST 
COMPANY — “etg SONS THE LIBERTY 
Foreign Exchange, Cable Transfers, NEW hid 


Letters of Credit, Payable through- 
out the world 


The Company is a legal depwsitary for 
moneys pald into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Raliroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Avent In the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 


Fiscal Agent for States, Counties and 
jes. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


oe MIDDENDORE WILLIAMS & CO.., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Sway $1,000,000 


RUEL W. POOR, Preside 
WILLIAM H. GELSHENEN, Vice-Pres. 
wit L. roe LAA. 2d Vice-Pres. 
ART - SNOW Cashier 
RA Pit. “THORN, Asst. Cashier 
JOHN W. PEDDIE, Asst. Cashier. 








THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW ‘YORK 


Resources over $100,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS 


INVITED 





UNITED STATES BONDS 
NEW YORK CITY BONDS 
AND OTHER CHOICE 
INVESTMENT SECURITIES 





The National Park Bank 
of New York 


Organized 1856 
Capital . . . « $5,000,000 00 
Surplus and Profits. . . 15,000,000 00 
Deposits Dec. 31, 1915 . . 166,000,000 00 


President 
RICHARD DELAFIELD 
Vice-Presidents 
GILBERT G. THORNE JOHN C. “bd CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
Cashter 
MAURICE H. EWER 
Manager Foreign Department 
GEORGE H. KRETZ 
Assistant Cashiers 
WILLIAM A. MAIN J. EDWIN PROVINE 
FRED’K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 


NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST. 


Capital - - $1,000,000.00 
Surplus & Profits $3,000,000,800 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
| ae and corporations and 
eal in Government, munict- 
and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK @ 








THE 
MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital - - - $6,000,000 
Surplus and Profits - $9,000,000 


Deposits (Dec. 31, 1915) $203,000,009 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





Established 1892 


EDWARD B. SMITH & CO. 
Broad and Chesnut Streets 
PHILADELPHIA 
30 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





The Chase National Bank | 
of the City of New York | 


United States tates Depository 


Cap ital mf * $5,000,000 
oscil and Profits (Earned) - 9,911,000 : 
Deposits - - - - 267,015,000 


OFFICERS. 
A. BARTON HEPBURN, © 


ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President. 
EDWARD R. TINKER, Vice-President. 
CARL J. SCHMIDLAPP, Vice-President. 
ALFRED O. ANDREWS, Cashier. 
CHARLES O. SLADE, Asst. Cashier. 
EDWIN A. LEE, Asst. Cashier. 
WILLIAM E. PURDY, Asst., Cashier, 
CHARLES D. SMITH, Asst. Cashier. 
WILLIAM P. HOLLY, Asst. Cashier. 
GEO. H. SAYLOR, Asst. Cashier. 
M. HADDEN HOWELL, Asst. Cashier. 
DIRECTORS. 








Henry W. Cannon 

A. Barton Hepburn Guy E. ae 

rh | Bi ny Daniel 0. Jackling 
er, Jr ! 

Francis L. Hine Frank A. Say 
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n THE CHRONICLE [Vor 102. 
Susestment Meuses an’ Drawers of Fore Excuange O/e,. 
"Win 4 
J. P. MORGAN & CO.|y,,; ie 
: Wall Street, Corner of Broad Maitland, Coppell & Co. 
NEW YORK 52 WILLIAM STREET , & 
DREXEL & 00., PHILADELPHIA ney bat laa iss menial 
Corner of 5th and Chestnut Streets Act as agents of Sotindiibns Unk waasteke and gman & Co. 


MORGAN, GRENFELL&CO., LONDON 
Ne. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 








Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


©ircular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street 
Connected by Private Wires 
Philadelphia Boston Baltimore 
Members N.Y., Phila. & Boston Stock Exchanges 
Ralate beste ante 
mission. Receive’ accounts 4nvestment 
tions, Firms and Individuals S iti 
on favorable terms. Collect ecurities 
drafts drawn abroad on al! points in the United 
Staves au forcin aosnuriee: touting South Abie, 
INTERNATIONAL CHEQUES. ee 
| CERTIFICATES OF DEPOSIT 


Buy and Sell Bills of Exchange 
Letters one make cable transfers on all 


po nts. Issue Commercial and 
of Credit ail eee ot the ee ™ 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane 


Charles Ames 
James G. Wallace 


TAILER&@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received S«bject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 


Nassau Street 
NEW YORK — 


105 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 
Jommercial Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 





Bills Exch Tel hic Transfers. 
of Exchange, a ares 9 


on 
Union of London & Smiths Bank, Limited, 
London 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





Ne 1 William Street 
NEW YORK 





August: Belmont &¢Co. 


43 EXCHANGE PLACE, NEW YORK.) 
-Members New York Stock Exchange, 

Agents and Correspondents of the 

Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the werld. 
Draw bills of ot Exchenee and mame om. 


Transfers to Cuba, 
other Eves Indies, Mexico ye California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Oentral America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank. 
Limited. 


eo 
Paste 1 Bankers—Banaue Francaise—Heine 





HEIBELBACH, ICKELHEIMER & CO. 


87 William Street. 
MEMBERS N. VV. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all peria.< of the world. 


Schulz & Ruckgaber 


27 Pine Street, «= © « = e New York 


Members New York Stock Exchange. 
aie Correspondents ef Messrs. 
Fruhling & Goscher, London 
Jehn Darenbore-Geaser & Co., Hamburg. 
- »Marouard, Meyer-Borel & Cle:, aris. 
- Bremer Bank Fillale der Dresdner Bank, 
. remen. 








ereial and Travelers’ Credits. 
Buy and Sel Bills of Beshenge 


Transfers & Tavestment Securities 





Hincks Bros. & Co. 


207-209 State St., 
BRIDGEPORT, CONN. 


Members New York Stock Exchange 


We invite inquiries on 
all securities suitable for 
the Connecticut market, 





Redmond 3. Co 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 
Correspondents of 
London & South Western Bk.,’Ltd., London 


Jordaan &{Cie.,tParis 
Russo-Asiatic Bank, Hong Kong 





Granam & Co. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds; 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 


Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,’’ Philadelphia. 


BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. ADOLPH BOISSEVAIN & CO. 


Amsterdam, Holland. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 








Land Title Building, 40 Wall Street 
PHILADELPHIA. ' NEW YORK. 
19 Boulevard des Capucines 
PARIS 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrie 
Companies 
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The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


NE SL EE, Sot cabo ata! ccksdueneWercnccneeCacte betta. ees $10 00 
EE EEE TERA EGS RE CEES me ce eae 6 00 
European Subscription (including postage)......................---.0- 13 00 
European Subscription six months (including postage)............... 750 
Annual Subscription in London {inctading postage) delist ebedlith o oededla £2 148, 
Six Months Subscription in London (including postage).............. £1 lla. 
Canadian Subscription (including pustage) ................ 22. e ee eeee 11 50 


Subscription includes following Supplements— 
BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNINGS (monthly) ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-ann y) | BANKERS’ CONVENTION (year. 


Terms of Advertising—Per Inch Space 


Transient matter per inch apese (14 - Ns oS. ic oo cadtdédsbuawes 
0 Months 

Three Months (13 times)................. - 2900 

Six Months ST oh pecccncucseooucns 

Twelve Months (52 times). ..............-.. 

CHICAGO OFFICE—39 South La Salle Street, Telephone Randolph 7396. 

LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., New York. 


Published every Saturday morning by WILLIAM B. DANA COMPANY, 
Jacob Seibert Jr., President and Treasurer; George 8. Dana and Arnold G. Dana, 
Vice-Presidents: Arnold G. Dana, Sec. Addresses of all, Office of the Comnanv. 


viiiateild CLEARING-HOUSE RETURNS. a 
of going pel 7m a e up by telegraph, &c., indicates that the 
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ending to-day have been $3,052-977,660, against $6,024 806 548 last week 
ve , , , , y ’ ° wi 
and 652,880,889 the corresponding week last year. 
8—Returns by Telegraph. Per 
Week ending Feb. 26. 1916. 1915. Cent. 
SORUTTEE bvbitideeincdth bia wdsdiede $1,956,341,073 | $1,122,739,031 | +74.3 
RT ii inn ons de niescttndiin wbiandiewimenel 136,990,166 96,821,480 | +41.5 
PEED dcnabimuiscuas dundidedad 162,191,007 98,111,327 | +65.3 
OED lp RRR tap pte: 31,171,689 22,590,645 | +38.0 
CNG wdttiiddboacadeddbsseieddea 266,013,870 222,533,794 | +15.0 
beak Renilla tape exer: 63,824,247 52,731,144 | +21.0 
EE ea 22,304,246 16,905,713 | +31.4 
Seven cities, 5 days............... $2,638,836,298 | $1,632,433,134 | +61.8 
Other cities, 5 days......a0e-------- 578,224,381 491,072,369 | +17.7 
Total all cities, 5 days....... ...-.- $3,217,060,679 | $2,123,505,503 | +51.5 
p\ eS Y Ree aR aee 735,916,981 529,075,386 | +39.1 
__ Total all cities for week........--.- $3,952,977 ,660 652,580,889 49.0 
The full details for the week covered by the above will be given next 
Saturday. We cannot furnish them , clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the day 
of the week has to be in all estimated, as we go to Friday ht 
We present below detailed figures for the week en with Sa y 
noon, February 19, for four years: 
Week ending Fed. 19. 
Clearings at— 
Inc. or 
1916. 1915. Dec. 1914. 1913. 
8 $ % $ $ 
3,122,596,143)1,801,553,571| + 73.3/1,793,564,226)1,173,835,729 
290,087,245) 163, ,947| +77.0| 173,394,917) 142,569,134 
66,651,945 47,983,777| +38.9 48,116,865 48,858,241 
44,696 ,347 ,309,674) +34.2 34,065,125 34,316,495 
14,021,917 10,052,202; +39.5 12,813,476 13,825,628 
,560, 7,089,996| +20.8 ,023, 6, ,857 
5,765,215 5,460,119) +5.4 6,694,652 5,587,245 
,030 4,612,178} +30.7 4,799,001 4,228, 
2,983,946 2,701,599; +10.4 3,191,980 3,492,818 
3,703, 2,958,665; +25.2 2,822,575 } A ,625 
2,350,216 1,740,084) +35.1 1,526,679 1,515,368 
2,697,498 1,549,009) +74.1 d 9 1,381,216 
1,493,156 1,474,689| +1.3 1,307,231 é ’ 
2,578,822 1,917,313) +34.5 2,147,914 2,173,838 
2,708,417 1,807,740) +49.9 1,955,721 1,471,573 
1,073,421 911,450) +17.8 776,415 67,386 
1,218,435 919,405) +32.5 1,058, 
1,111,339 670,300) +65.8 727,164 
763,800 ,200) +14.4 699, 
790,219 733,287; +78 567,195 
606,951 557,715} +8.8 566, 
2,178,249 501 +45.1 1,258,653 
422,623 421,871; +0.2 405,938 
Total Middle. ./3,585,090,098 '2,094,487,035| +-71.2/2,101,361,841|2,049,265,164 
Boston ......._. 217,128,678} 143,427,687; +51.4] 151,015,270) 169,022,584 
Providence ..._. 9,678,600 ’ :900) +36.6 7,803,000 230, 
Hartford ....... 7,486,162 9,266,321; —19.2 4,603,907 3,892,479 
New Haven... _._ 4,547,559 3,938,153) +15.5 2,786,765 2,483,185 
re ae 3,710,506 2,690,275) +37.9 2,554,682 2,477,213 
iiedinin ts 1,950,000 1,635,074) +19.3 1,788,251 1,515,676 
ahs. 3,387,471 2,358,624| +43.6 2,509,564 ,472, 
Fall River._.... 1,293,801 1,226,090) +5.5 1,163,775 1,141,452 
New Bedford -.. 1,452,927 967,031; +50.2 1,129,359 3,659 
Holyoke........ 802,000 711,827| +12.7 656 ,552 7,351 
Lowell .....-... 963,773 758,199) +27.0 638,103 439,648 
} ER ie 690,605 332,510) + 107.8 390,818 374,615 
TotalNewEng.' 253,092,082 174,398,691! +45.1| 177,040,046 192,460,967 





Note.—¥For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 
™ * Owing to the consolidation the latter part of March 1915 of the First National 
Bank and the Security National under the name of the First & Security Bank, 
Minneapolis bank clearings are being materially reduced, 































































Week ending Feb. 19. 
Clearings ait— 
Inc. or 
1916. 1915. Dec. 1914. 1913. 
$ $ % $ $ 
Chicago .......- 396,941,529| 334,274,201) +18.7| 336,073,969) 287,707,373 
Cincinnati __-__- 30,524,350| 26,140,050) +16.8| 25,926,950| 24,228,650 
Cleveland _.___- 36,534, 24,249,229} +50.7| 22,044,845] 22,855,918 
 alaietaese 46,379,926| 26,490,190] +75.1| 30,852,843! 23,650,902 
Milwaukee ____- 19,621,201} 22,166,463} —11.5} 22,998, 15,751,816 
Indianapolis __._| 12,315,996] 8,993,736) +36.9 8,327,579 7,882,237 
Columbus ..-__- ,406,300| 5,742,600) +29.0 ,343,300| 5,379,400 
SD ss scnctimiiien aes 8,549,414 6,212,513} +37.6 5,492,912 5,587,269 
Peoria _.-----.- 4,700,000] 3,129,484) +50.2 3,676,162 3,132, 
Grand Rapids... 4,588,148 3,433,208] +33.6 3,761,158 2,908,939 
Dayton ....__.- 2,599,297 1,844,559) +40.9 2,315,010| 2,107,942 
Evansville ._____ ,099,792 1,137,858} +84.6 1,199, 961,245 
1,275,196 1,196,472} +6.6 1,222,109 1,281,317 
1,508, ,028,199| +2.9 761,705 1,253,035 
1,589,676 1,483,494) +7.1 354, 31,997 
1,750,308 1,248,186] +40.2 1,180,015 1,816,590 
834,171 807,1 +3.3 871,579 10,7. 
948,385 683,781) +38.6 669,724 648 
1,069,486 813,815} +31.5 786,555 
,049,000 1,439,000] + 111.9 1,479,000} 2,254,000 
2,206,151 1,500, +47.1 ,406, 1,172,392 
722,590 870,240] —17.0 835,717 595,871 
661,056 499,733} +32.4 525, 539,404 
839,743 690,778} +21.6 563 640,162 
621,218 591,042) +5.1 425 428,596 
7 459,211] +29.4 478,760 417,447 
362,473 260,836} +39.1 303, 265,395 
953 581,420} +20.0 530,415 5,000 
600,000 9, +58.3 339,021 341,890 
(326 211,677) +44.0 229,024 154,721 
1,101,534 624,489) +76.4 558,184 385,000 
10,000 727; +1 473,070 467,612 
89,004 53,279| +67.1 80,715 50, 
593,145,726] 479,735,748| +23.6| 485,184,806) 417,957,813 
69,858,953} 46,655,351) +49.9| 51,356, 44,696,569 
22,624, 20,197,184} +12.0| 24,311,551| 21,997,162 
13,211,877| 12,527,062) +5.5| 11,799,714) 11,651,280 
1,538, 12,000,840} —3.8 2,298,950 ,500,000 
8,765,741 6,071,608) +44.4 373, 677 
567, 3,374,495] +35.4 3,778,585| 3,259,477 
2,265,160| 2,216,684) +2.2 : 2,336,170 
4,468,866] 3,388,583) +31.9 3,557,527 3,495,700 
1,585,448 1,597,935, —0.8 2,136, 1,941,409 
2,714,312 2,197,913] +23.5 2,240,270] 2,455,823 
1,004,827 931,528} +7.8 ,085,767 1,228,616 
1,163,968 845,440] +37.6 ,003 854 940,941 
685,399 610,131} +12.3 ,000 541,672 
1,009,422 867,132| +16.5 991,407 407 
350,000 347, +0. 328,073 247 
353,696 278,320) +27.1 255,328 204,242 
587,433 I, rs Rs ee 
Total Pacific._} 146,754,595| 114,107,281, +28.6| 124,181,178] 113,702,392 
City....| 81,109,999} 74,399,270] +9.0) 52,527,216] 47,779,918 
Minneapolis .-..| *28,407,415| 31,606,308) —10.2| 22,262.71 19,707,366 
ell, 000,000} 16,302, +35.0| 17,788,025] 15,660,765 
St. Paul__...._- 15,186,159} 11,915,200) +27.5| 11,121,811 357,501 
baht 11,294,969} 8,998,945) +25.5 363, 7,845,812 
St. Joseph__-__- 8,677,605, 6,857,705) +26.5 7,676,561 8,912,465 
Des Moines.___- 6,465,285, 4,774,160| +35.4' 5,236, 344,076 
Sioux City.....- 3,980,682' 2,665,881' +49.3 3,419,521 3,169,225 
Duluth. ......_- 4,252,491 3,306,558} +28.6 3,488,203 3,547,942 
Wichita .......- 4,120, 3,734,835| +10.3 2,949,539] 3,686,566 
neon _...-.-- 2,959,852 1,973,542| +50.0 1,772,253 1,527 ,827 
Topeka _......- 1,427,419 1,328,568} +7.5 1,810,055 1,812,135 
Davenport _.... 2,402,717 1,409,928} +30.9, 1,454,635 1,465, 
Cedar Rapids___ 1,615,703 1,854,834] —12.9 1,702,345 1,478,993 
Colorado Springs 847,081 666,427) +27.2 673,123 §12, 
apes 443,759 635,489] —30.2 717,637 720,757 
Ct tise ,463,660 959,115| +52.6 1550 397,369 
Fremont ...---- 471,753 310,432) +51.9 325,524 333,913 
Waterloo ....... 2,070,417 1,342, +54.2 546, 1,238,325 
Helena 1,243,490 979,284| +26.9 1,052,518 735, 
513,882 ; —23.0 406, 305,792 
258,304 164,078| +57.3 135,500 150,620 
635, 494,463] +18.5 409,845 260,490 
201,848,401| 176,972,590| +14.1| 147,333,752) 133,990,238 
89,901,310] 77,912,896] +14.1] 81,192,992| 73,761,641 
23,044,466] 18,384,393} +25.3| 18,744,934| 16,515,456 
20,704,301]  16,235,347| +27.5, 16,397,780} 13,951,208 
10,069,641} 12,059,494) —16.5 9,285,688,  ....... 
3,700,000; 5,566,774, —33.5 3,690,000] 3,772,000 
14,385,646] 8,891,147) +61.8 8,360,558 7,015,389 
16,376,415| 13,342,851) +22.7| 15,015,919} 11,214,445 
7,642,221 7,888,822} —3.1 8,769,564 7,026,893 
5,001,196 5,504,569} —9.1 4,840,090} 3,524,911 
7,199,196] 6,136,848) +17.3 7,120,793| 5,960,572 
8,440,029| 9,013,621] —6.4 8,475,140] 7,268,229 
Norfolk 4,155,466| 3,606,236) +15.2 4,200,054] 4,017,478 
Birmingham -..- 2,200,000] 2,031,027) +8. 3,049,066} 2,555,078 
Augusta........ 1,492,138 1,699,046) —12.2 1,810,093 1,614,904 
Knoxville ...... 2,153,214 1,583,318] +40.4 1,925,706] 1,447,877 
Little Rock ..... 2,398,891] 2,028,692) +18.2 2,474,024 1,878,467 
Jacksonville —..- 3,666,346] 2,709,777) +35.3 3,362,957 3,122,228 
hal 1,038,158 984,639! +5.5 1,386,505 1,300,000 
Chattanooga... - 2,562,394, 2,219,076) +15.5 2,503,064| 2,760,560 
Charleston ....- 1,890,886] 2,256,278} —16.2 2,287,452 1,808,125 
Oklahoma .....- 3,090,173; 3,191,000] —3.2 1,995,334 1,767,370 
Macon ........- 3,459,288 3,028,967) +14.2 4,160,910] 3,672,562 
BEER ot occonk 3,800,000 5,604,429) —32.2 7,303 483) 5,000,000 
Vicksburg ..-.-- 188,125 220,137, —14.5 299,103 209,987 
Jackson ........ 745,895 7,062| +24.8 408,054 629,000 
Muskogee -....- 1,135,459 737,974| +53.9 946,787 763,890 
ec oan 4,454,792 ,120,521)| + 297.6 1,431,370 913,236 
Total Southern - Tass 088 214,504,941) +14.2| 221,531,420| 182 
Total all.....- 5.024 5-255,067.643| +544 3.256,610,258|5,000 
Outside N. ¥.|1,002,290.408 Ree +30. 1,463,046,012/1,316.533, 
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THE FINANCIAL SITUATION. 

There should be no misunderstanding of the pur- 
port and significance of the amendment to the Fed- 
eral Reserve Act which the Federal Reserve Board 
is seeking with reference to the issuance of Federal 
Reserve notes, or what the granting of the authority 
sought would involve. In the last analysis the effect 
of such an amendment, in the broad way designed 
by the Federal Reserve Board, would be simply to 
invite at critical periods in the future a repetition of 
some of the most disturbing experiences of the past. 
It would pave the way for setting again in operation 
the endless chain, of which the country gained such 
painful knowledge at the time of the Bryan silver 
crusade, when doubt arose as to the stability of our 
monetary standard. 

There are at present about two hundred million 
dollars of Reserve notes outstanding in a way not 
contemplated by the statute. In other words, last 
Saturday’s return showed altogether $206,978,000 
of notes outstanding, of which only $11,273,000 were 
out against commercial paper, the sole basis pro- 
vided under the law for issuing the notes. The 
other $195,705,000 of notes would not be out at all 
if the managers of the Reserve banks observed the 
spirit and intent of the law. They represent notes 
that have been brought into forced existence by the 
application of a process of segregating gold from 
among the receipts of the banks and then depositing 
said gold for the nominal retirement of the notes, 
which retirement, however, there is no intention of 
carrying out, the purpose, indeed, being to keep the 
notes indefinitely afloat. That is how the Reserve 
banks have been able to add so enormously to the 
total of the notes at a time when the rediscounting 
facilities which furnish the foundation for the notes 
—the sole and only foundation—have been scarcely 
called into employment at all. 

The amendment proposed would have a two-fold 
effect with reference to the large mass of notes put 
out against segregated gold by extra legal means. 
And it must not be forgotten that if the Federal 
Reserve authorities have their way there will be 
other hundreds of millions of notes put out in the 
same manner. In the first place, it would have the 
effect of legalizing the proceedings. The legalizing 
process would, in our estimation, be quite objection- 
able, but at least it would not be highly dangerous if 
the amendment went no further than this. 

With the amendment in force there would be 
good legal foundation for what the Reserve banks 
are now doing in that regard. The amendment, 
however, goes far beyond this, and it is these further 
alterations that contain the menace of which we 
speak. At present there is a gold cover of full 
100% against the notes that have been issued 
against segregated gold, for the notes have been 
issued for the express purpose of impounding the 
gold. It is proposed under the amendment asked 
for by the Reserve Board to allow this hundred per 
cent of cover to be reduced to the same basis as the 
gold cover required for the Reserve notes issued 
against mercantile paper. This would be accom- 
plished by the issuance of other Reserve notes with- 
out the requirement of any additional gold. That 
is, huge additional amounts of Reserve notes could 
be put out against ‘‘notes, drafts, bills of exchange 
and bankers’ acceptances” without the banks being 


ordinary Reserve requirement of 40%. The Fed- 
eral Reserve Board, in referring to the matter, 
offers the following justification for what is pro- 
posed: 


While the gold pledged with the Federal Reserve 
agents represents a very valuable protection in case 
there should be substantial demands for gold, it 
must be observed that the process is an expensive 
one without, at the same time, giving to the Federal 
Reserve banks that additional strength and lending 
power which they would secure in case the law were 
so amended that the Federal Reserve banks would 
remain liable for the outstanding notes, but would, 
on the other hand, retain property title in the gold 
deposited with the Federal Reserve agents, which, 
in that case, would not be paid in for extinguishing 
the liability upon the notes but deposited as collateral 
for the security of the same. 


This sounds plausible enough, but consider the 
effect upon the process of redeeming the notes, which 
redemption process the Reserve managers are so 
sedulously engaged in defeating, but which would 
come into active operations, despite the best en- 
deavors of the Reserve authorities, at times of fear 
or disturbance. That it will be possible to issue 
considerable additional amount of notes against 
different forms of mercantile paper, even if very 
little rediscounting is done, there can be no doubt, 
for under the amendment proposed the Reserve 
banks would be empowered to accept as security for 
Reserve notes not merely paper discounted under 
Section 13 of the Law, but paper acquired in open 
market operations under Section 14 of the Law. 

But the more notes there were out the more serious 
the menace would become. At present when the 
notes issued against segregated gold are presented, 
gold is on hand to the full amount to redeem them. 
With the law amended and the Reserve banks allowed 
to put out huge additional amounts of notes with 
no added gold, the situation would be entirely 
changed. In that state of things, in times of crises, 
or even in periods of ordinary stress, the Reserve 
banks might be seriously embarrassed in providing 
the gold to redeem the notes, which would then come 
in in an endless stream for the purpose of getting the 
gold for which they are exchangeable. 

The framers of the law recognized the possibility 
that the notes might be used as a means for obtaining 
gold, and therefore provided that the notes should 
be issued only in a limited way and under carefully 
guarded restrictions. Not only that, but the law 
contains provisions intended to insure the speedy 
retirement of the notes the moment they are no 
longer needed in furtherance of the trade require- 
ments which called them into being. Under such an 
active process of retirement the notes never can 
be in redundant supply. 

But under the methods adopted by the Reserve 
authorities it is purposed in the first place to issue 
the notes to unlimited amounts (this is evident from 
the fact that the Board has been steadily augmenting 
the volume of the notes since the system has been 
established) and in the second place, it is de- 
signed to keep the notes out indefinitely. Had the 
framers of the law contemplated anything of the 
kind and undertaken to give legal sanction to 
the scheme, they would undoubtedly have fixed 
the Reserve requirement considerably higher than 
40%. 

The Reserve notes at present are not out in the 





under any obligation to collect gold to meet the 





natural way. They are in forced circulation. 
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Nearly $207,000,000 are afloat when there should 
be only about $11,000,000, and, as already stated, 
the amount will be increased by many hundreds of 
millions if the Reserve authorities have their way. 
In these circumstances, consider what will happen in 
case a keen demand for gold arises. The Reserve 
notes are redeemable in gold on demand at the 
Treasury Department in Washington or in gold or 
lawful money at any Federal Reserve bank. At 
present the notes are paid out freely over the coun- 
ters of the banks and thus pass current in the 
daily channels of business. The banks have no use 
for them since they cannot count them as part of 
their reserve. Let, however, an active demand for 
gold arise and the banks would no longer pay them 
out, but retain them and present them for redemption 
in gold. Not only would the national banks do 
this, but the State banks, the trust companies and 
financial institutions generally would do the same 
thing, all eager to convert these pieces of paper into 
gold or gold certificates. 

The legal-tender notes, of which $346,681,016 are 
out (secured, however, by a gold reserve of $152,- 
979,023, or much in excess of 40%), have long been 
recognized as a menace to the stability of our mone- 
tary system, and just at the moment many careful 
_ students are again urging that they be eliminated, 
thus removing the menace. Now comes the Reserve 
Board and seriously proposes fastening a new men- 
ace upon the country in the shape of a huge volume 
of Reserve notes, involving infinitely greater dangers 
than the greenbacks, since the amount of the latter 
is fixed, while the volume of Reserve notes would 
be without limit even in normal times. 

If anyone thinks that we are becoming unduly 
alarmed, or that our fears are imaginary, we invite 
his attention once more to certain highly significant 
remarks contained in the annual report of the Federal 
Reserve Bank of New York and to which we referred 
last week. In connection with the check collection 
system of the Reserve banks a Gold Settlement 
Fund has been set up at Washington (we can find 
no warrant for it in the law) for the purpose of 
settling balances between the different Reserve 
banks. This seems to be nothing but a clever device 
for supplying the Reserve banks in the remoter 
districts with gold at the expense of the Reserve bank 
of New York and yet one would hardly imagine 
that this gold settling process at Washington would 
make much of an impress upon affairs in such a 
period of gold redundancy as the country has wit- 
nessed during the last twelve months, when the net 
gold imports into the United States reached $420,- 
528,000. 

Nevertheless, the Federal Reserve Agent of the 
Bank of New York in his annual report complains 
that the Reserve Bank here “has been unable to 
secure an offset to the large volume of New York 
exchange deposited with it by other Reserve banks, 
and it has been obliged to settle for it through the 
gold settlement fund in gold, although in collecting 
such exchange through the Clearing House it has 
been paid largely in silver certificates or legal tender 
notes.”” At one time, he says, through these ex- 
change operations of the other Reserve banks, the 
New York Reserve Bank had an accumulation of 
$30,252,000 of silver and $13,502,000 of legal tender 
notes, making together no less than $43,754,000. 

If this is the result at a time when the country is 
literally swimming in gold, what may we expect 





=> 
——— 


will happen when gold for one reason or another shall 
be in active demand. Will not the Reserve notes 
which the Reserve authorities are planning to put 
out in such huge amounts and then place on a Re- 
serve basis of 40%, become the means of draining 
the Reserve banks in endless measure of their sup- 
plies of gold? 

Our banks and bankers should be alive to the dan- 
ger that threatens and make their influence felt to 
defeat the measure. Another point is worth making. 
The Reserve notes are “obligations of the United 
States.”” The Reserve Board has issued $195,000,- 
000 of them against 100% of gold and now asks to be 
allowed to reduce the percentage to only 40%. How 
long will it be before some zealous Congressman will 
suggest that 25% reserve is sufficient and ask that 
the Reserve Board put out a few hundred millions 
more of notes on stored cotton or grain or on ware- 
house receipts of other kinds? How long, indeed, 
will it be before the country will be confronted with 
another movement on the part of paper money fan- 
atics claiming that these Reserve notes need no gold 
cover of any kind, that as ‘‘obligations of the United 
States” the credit of the Government is behind them 
and should at all times be sufficient to keep them on 
a parity with gold? 





Continued heavy exports constituted the salient 
feature of our foreign commerce in January 1916, 
the total outflow of merchandise for the month 
having been much in excess even of the exception- 
ally large figures a year ago and approximating 
closely the record aggregates established in the 
closing months of 1915. Concurrent with the heavy 
outflow, however, imports of merchandise also 
showed marked augmentation compared with the 
corresponding month of all earlier years, with the 
increase over last year especially large. In fact, 
a new monthly high mark was established. The 
net balance on merchandise account was, of course, 
heavier than ever before recorded in January and, 
as a result, the export balance for the elapsed portion 
of the current fiscal year is far and away the greatest 
in magnitude in our history, exceeding the previous 
high mark of 1913-14 by 630 million dollars and 
1907-08 by 652 millions—the latter the period when, 
due to depression existing here, there was a notable 
contraction of imports. The expansion noted in 
exports, needless to say, is largely due to the filling 
of orders in hand from the nations at war in Europe. 
This is clearly indicated by the enormous increase in 
the shipments of firearms and explosives, auto- 
mobiles, horses and mules, boots and shoes and 
quite a list of less important articles. 

Of the articles for which advance information is 
officially announced, provisions and mineral oils 
alone show any mentionable increase in the value 
of the shipments, and that is very much more than 
offset by a large decrease in the outflow of wheat. 
Specifically, the wheat exports in January 1916 (in- 
cluding flour reduced to wheat) were less than 21 
million bushels, against over 3114 millions in 1915, 
and the value of all breadstuffs sent out was, of 
course, considerably less than a year ago, $36,928,699, 
comparing with $55,287,391. The 1914 total, how- 


ever, was but $11,042,318. Exports of cotton, too, 
were notably smaller in quantity than in the month 
last year (832,760 bales or over 60% less), scarcity 
of freight room and high rates being largely respon- 
sible, but much higher prices served to offset the 
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loss to some extent; nevertheless, the aggregate 
value of the cotton outflow was only $34,040,594, 
against $59,898,921, or a decline of 43%. Pro- 
visions contributed a gain of nearly 3 million dollars 
to the January 1916 total, there having been a 
conspicuous increase in the outflow of a number 
of pork products. Altogether, the aggregate covered 
by the advance statement, which includes cotton- 
seed oil and cattle, sheep and hogs as well as the 
articles already mentioned, reaches $106,017,710, 
against $144,549,334 in 1915 and $106,205,564 two 
years ago. For the seven months of the current 
fiscal year (July 1 1915 to Jan. 31 1916 inclusive) 
the value of these articles exceeds to a moderate extent 
the result for thelike period of 1914-15—$655 800,992 
contrasting with $637,699,046. Against the decline 
in leading articles noted above there was in other 
commodities for January a gain of 106 million dollars 
($229 527,592, comparing with $123 ,329,979). Final- 
ly, the total merchandise exports for January this 
year reached $335,535,303, as contrasted with $267,- 
$79,313 last year and $204,066,603 in 1914, while 
for the seven months since July 1 1915 the aggregate 
at $2,181,312,322, exceeds 1914-15 by 846 million 
dollars and 1913-14 by 620 millions. 

Imports of merchandise for January, as noted 
above, were of record volume, reaching $184,192 ,299, 
a total 62 million dollars in excess of 1915 and 21 
millions above the former January record aggregate 
of 1913. For the seven months ended Jan. 31 1916, 
moreover, the inflow of merchandise at $1,096,- 
979,173 ran 166 millions ahead of 1914-15 and was. 
slightly in excess of the 1912-13 high mark. The 
net result of the foreign trade of January this year 
was an export balance of $151,343,004, this contrast- 
ing with $145,730,996 a year ago, and for the period 
since July 1 the balance on the same side of the 
account reached $1,084,333,149, against 404 millions 
last year and the 1913-14 high record of 454 mil- 
lions. 

The month witnessed only a moderate gain in gold 
from abroad. The net influx in fact was but 
$4,794,715. Exports reached $10,213,517, mainly to 
the West Indies and South America, against which 
there was an inflow of $15,008,232, the arrivals from 
Great Britain having been some 6 millions, the 
West Indies 6 millions and from the Far East through 
San Francisco, nearly 1144 millions. For the seven 
months the net inflow was $287,981,478, this com- 
paring with an export balance of $105,792,413 in 
1914-15 and net imports of $11,259,560 in 1913-14. 





The New York Cotton Exchange apparently be- 
comes a mark for criticism and attack by dema- 
gogues whenever the price of the staple suffers any 
appreciable decline, without regard to the operating 
cause. The latest demand for an investigation, 
based, of course, upon the drop in prices, comes from 
Representative Heflin of Alabama, the instigator of 
similar moves in the past. To him, as unfortunately 
to some others, any decline in the price of the staple 
must necessarily be the result of a conspiracy (in 
other words, the engineering of a bear raid) and not 
due to market conditions and to the working of the 
law of supply and demand. The fact that restricted 
exports, partly the result of high ocean freight rates, 
and large supplies stored at the South and elsewhere 
have been responsible for a change of position on the 
part of many traders and factorsco, unts for nothing 
in the estimation of such an one. 





= 


Announcement was made from Washington on 
Saturday last that the Alabama Representative, in 
continuation of his campaign against the Exchange, 
had attempted to enlist the support of the Depart- 
ment of Justice, and it was intimated that Congress 
will be asked to authorize the Attorney-General, Mr. 
Gregory, to proceed against the persons who are 
“bearing” cotton if Mr. Heflin’s charges are substan- 
tiated. It is significant that on the same day (Sat- 
urday) 600 members of the Alabama Co-operative 
Cotton Association are reported to have passed reso- 
lutions highly condemnatory of Cotton Exchange 
methods and calling for punishment of market manip- 
ulators. 

It is not too much to say that the U. S. Cotton 
Futures Act of 1914, which required the Exchange to 
adjust its business methods to conform to specifica- 
tions therein laid down, and to regulations issued by 
the Secretary of Agriculture, has been fully lived up 
to. Infact, arduous restrictions have been submitted 
to with scarcely the semblance of a protest. Conse- 
quently, there is a pronounced opinion among mem- 
bers of the Exchange that an investigation by the 
Department of Justice would be productive of good, 
as an Official inquiry conducted intelligently and 
without bias would almost inevitably result in a fa- 
vorable report. 





Taking advantage of the opportunity created by 
a speech which Philip Snowden of the Independent 
Labor Party injected into the debate on the Consoli- 
dated Fund Bill, Mr. Asquith in the House of Com- 
mons on Wednesday took occasion to reiterate the 
determination of the British Government to continue 
the war totheend. There had, he said, been not the 
slightest modification since the early days of the 
struggle. The Prime Minister concluded with the 
following specific declaration: 


“T have stated in clear, direct, explicit and em- 
phatic language what are the terms upon which we 
in this country are prepared to make peace. I will 
repeat them. They are familiar to our Allies and 
well known to the German Chancellor. 

‘“‘What I said Nov. 9 1914 I repeat now: ‘We shall 
never sheathe the sword which we have not lightly 
drawn until Belgium—and, I will add, Serbia—re- 
cover in full measure all and more than they have 
sacrificed; until France is adequately secured against 
aggression; until the rights of the small nations of 
Europe are based upon an unassailable foundation, 
and until the military domination of Prussia is wholly 
and finally destroyed.’ 

‘‘What is there wanting in clearness and directness 
inthat? Iask Mr. Trevelyan and the German Chan- 
cellor how I can make it fuller and more intelligible? 
How can I domore to convince him and all our ene- 
mies that not until a peace based upon these founda- 
tions is within sight of attainment, and not until 
then, shall we or any of our Allies abate by one jot 
our prosecution of this war?” 





A Royal Proclamation was posted on Monday 
calling to the colors the recruits of Class 1 under the 
Military Service Act. They are to report before 
March 31. This class comprises the youngest of the 
recruits available, namely, the bachelors who had 
attained the age of eighteen on Aug. 15 last. This 
summons completes the calling of single men. A 
statement that all the married men who attested 
under the enlistment of Lord Derby will be called 
out by July, while unofficial, seems to be quite 
generally accepted as accurate. Private hints, it is 
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reported, have been given to banks and other large 
institutions to enable them to make timely provision 
for the replacing of such employees as will be called 
to the colors. A London dispatch says that, begin- 
ning April 29, with the younger groups, men of 24 
to 33 years of age will be called out, and subsequently 
the men will be summoned as follows: May 12, 
those of 34 to 36 years; May 27, those from 37 to 39 
years; June 10, those of 40 to 42 years; and June 27, 
those 43 to 45 years. The oldest group, those 46 
years of. age, will be called on July 8. Official an- 
nouncement was made on Tuesday that King 
George had completely recovered his health and that 
his medical advisers had given him permission to 
resume his visits to the troops in training. The 
British Government, through the Marquis of Lans- 
downe, announced in the House of Commons on 
Tuesday night that it had decided to turn over all 
matters connected with the blockade of Germany to 
one man who would rank as a Cabinet Minister. 
It is expected that the new post will be occupied by 
Lord Robert Cecil, who, since the formation of the 
Coalition Government, has been Under Secretary for 
Foreign Affairs, which post he will retain, joining 
the Cabinet with the official title of Blockade Minis- 
ter. Lord Derby’s acceptance of the chairmanship 
of a joint naval and military board to control the 
British air service was announced in the House of 
Commons on Thursday by the Premier. This posi- 
tion is not a salaried one. 





The German offensive in the west, which began last 
week, has developed into one of the most sanguinary, 
stubborn and widespread contests of the war. The 
battle is centering, apparently, around the fortress 
of Verdun, attack having succeeded attack against 
the French line after bombardments incessant and 
terrific had continued several days. The German 
troops were led by Crown Prince Frederick William. 
The Kaiser was present near the front to add to the 
enthusiasm. It is estimated by some dispatches 
that 750,000 German troops were actively engaged 
in the drive. While they were not able to break the 
French line, nevertheless the French on the right and 
left wing were compelled to withdraw their lines re- 
spectively to the south of Ornes and behind the town 
of Samogneux, six miles north of the fortress. The 
center also has been forced to fall back. The 
casualties on either side are appalling. Yesterday’s 
reports from Paris announce that the offensive showed 
signs of slackening, no attacks having been made dur- 
ing the night, while the artillery fighting is less vio- 
lent. French artillery, it is said, is now holding its 
own along the 25-mile front and there is every indi- 
cation that the German offensive, temporarily at 
least, has been checked. The French under the 
command of General Humbert, however, are organ- 
izing new positions behind Beaumont and on the 
heights east of Champ Neuville, south of Samogneux 
and south of Ornes. Paris dispatches agree that the 
struggle in the Meuse woods marks the beginning of 
the Germans’ greatest offensive blow since the drive 
on Paris was defeated at the Marne early in the war. 

On the Russian front from the Riga region to East 
Galicia there have been engagements at various 
points, but without major results. Inthe Caucasus, 
according to reports from Petrograd, the Russians 
continue to successfully press back the Turks. After 
a series of battles in Persia, the remains of the enemy 
troops were reorganized and concentrated in the re- 





gion of Kermanchah, occupying and fortifying two 
mountain passes, but have now been dislodged from 
these strong positions. British official statements 
speak of artillery activity in the neighborhood of La 
Bassee Canal. ‘North and east of Ypres,’’ it said, 
“our guns did considerable damage to the enemy’s 
positions, and on our extreme left we shelled working 
parties on Tuesday night and in grenade fighting in 
a mine crater dispersed a party of enemy grenadiers.”’ 
The Italians, after weéks of attack on Austrian po- 
sitions, report that they have captured the moun- 
tainous region of Callo in the Sugana Valley, and also 
have occupied the towns of Moncegno and Ronchi. 
By the acquisition of Terrain, the Italians are now 
almost within striking distance of one of their chief 
objectives of the war—the City of Trent—which lies 
protected on the north, east and south by a line of 
forts 15 miles west of the captured region. 





A crisis in the relations between the President and 
Congress developed suddenly on Wednesday and 
brought surprise and apprehension to the Adminis- 
tration leaders. It resulted from agitation in Con- 
gress for action warning Americans off armed ships 
of the European belligerents. President Wilson let it 
be known that he was unalterably opposed to any 
such action by Congress and believed that he 
would be embarrassed thereby in the negotiations 
with Germany. On Thursday night the President 
wrote Senator Stone, Chairman of the Senate Foreign 
Relations Committee, that he could not consent to 
any abridgment of the rights of American citizens in 
any respect. This letter was in reply to one to 
the President received earlier in the day. The text 
of each letter appears on a subsequent page. The- 
immediate crisis appears to have been successfully 
surmounted. Reports that were current last week 
are being reiterated that at the suggestion of the 
German Ambassador to Washington, Baron von 
Bernstorff, operation of the new order to sink armed 
merchantmen without notice, that has been proposed 


by both Germany and Austria, will be delayed until 
April 1. 





Very little interest has been taken this week in 
stock market transactions on the London Exchange. 
Press correspondents all agree on this point. One 
influence, especially during the closing days of the 
week, was the occurrence of a severe storm of snow and 
sleet, which seems to have demoralized completely 
the telephone and telegraph system throughout the 
United Kingdom. A further influence was the ex- 
pectation of the announcement of the pending new 
war loan. It is reported by usually well informed 
correspondents that this new loan will not be issued 
until April, as revenue collections and sales of Ex- 
chequer notes are providing sufficient revenue at the 
moment. It has, too, been stated that the British 
home loan has been postponed with the object of 
first issuing a “dollar” loan. This latter feature 
likewise remains unconfirmed. Expectation of ad- 
ditional taxation is another feature that has added to 
the general indisposition to transact business. Some 
buying of the old war loans has been attributed to 
preparations for conversion into the next loan, as it 
is expected that the British Treasury will consider 
it necessary to name a favorable basis for such con- 
version. Latest revenue returns suggest that §the 
revenues of the Government for the year ending 
March 31 will total £350,000,000 ($1,750,000,000), 








740 


THE CHRONICLE 





[Vou. 102. 





See 





against £305,000,000 ($1,525,000,000) estimated in 
the Budget. This difference in connection with 
intimations that the daily cost of the war has been 
over-stated, seems the real basis of the belief that the 
war loan will be postponed. The British Treasury 
has announced the operation of the part of the mo- 
bilization plan that has thus far been deferred, namely 
of borrowing securities from those holders who either 
cannot or feel indisposed to sell. It is understood 
that this plan does not include shares, merely bonds. 
Russian securities in London have been helped by 
buying, especially from Paris, encouraged by the suc- 
cesses of the Czar’s troops. Indian Government 
stocks have been unfavorably influenced by reports 
of a deficit of £3,000,000 in Indian finances for the 
fiscal year, subsequently becoming firmer on the 
news that the foreign trade of India showed decided 
growth. Nicaraguan securities were firm, influ- 
enced by the treaty with the United States pro- 
viding for the payment of an indemnity of $3,000,000 
for canal rights, which has encouraged the hope that 
interest arrears will be paid. Old Treasury bills to 
the amount of £10,000,000 mature to-day (Saturday). 





The British Parliament on Monday night passed 
new votes of credit amounting to £420,000,000 
($2,100,000,000) by which it is expected the war can 
be financed up to the end of May. This brings the 
total sum appropriated by the means of votes of 
credit since the outbreak of the war to £2,082,- 
000,000 ($10,410,000,000)—a sum, according to 
Premier Asquith, “not only beyond precedent, but 
actually beyond the imagination of any financier 
of this or any other country.”” The Premier laid 
stress upon the point that the Government, by 
‘careful economy and safeguards, had succeeded in 
holding down the expenditure well below £5,000,000 
a day, which figure, he thought, would not be ex- 
ceeded at any time. Referring to the loans to 
England’s Allies, Mr. Asquith said that the amount 
had now grown to nearly £169,000,000, to which 
must be added loans to the Allies by the Bank of 
England at the request of the British Government. 
The amount of this latter item was not stated defin- 
itely, but the Premier promised that the provision in 
the September Budget, allotting £423,000,000 for 
loans to the Allies, should not be exceeded. The 
first vote of credit was on the supplementary estimate 
for the current fiscal year, bringing up the total war 
expenditures to £1,420,000,000 ($7,100,000,000). 
This appropriation is for £120,000,000 ($600,000,- 
000). The second vote, to provide funds for the 
first part of the financial year beginning April 1, 
' was £300,000,000 ($1,500,000,000). Mr. Asquith 
told the House that the daily expenditure from 
April 1 to July 17 last year was £2,800,000; from 
July 18 to Sept. 11, £3,500,000; from Sept. 12 to 
Nov. 6, £4,350,000, and from Nov. 7 to Feb. 19 
1916 between £4,300,000 and £4,400,000. Muni- 
tions for the army and navy from April 1 last to 
Feb. 19 had, he said, cost £834,800,000. Thewar, 
concluded the Premier, was being conducted under 
conditions which prevented any money voted by 
Parliament from being devoted to any other purpose 
than the vigorous prosecution of the war. The 
Government still was confident of the justice of its 
cause and that the just cause would prevail. The 
Finance Committee of the Cabinet, the Prime 
Minister explained, had appointed a special commit- 
tee of business men to outline a program that will 





combine both economy and efficiency, but he did 
not think that the present system could be improved 
upon. 





Advices from Paris indicate that little business of 
importance is passing on the Bourse, but that quota- 
tions as a rule are about maintained. The income 
and war profits tax bills continue to receive criticism 
in their latest form; the latter bill increases the tax 
to 45% from 25% on excess profits exceeding 1,000,- 
000 francs. The Paris correspondent of the “‘Even- 
ing Post’’ states that figures, not necessarily exact, 
indicate $30,000,000 as the amount of American se- 
curities already sold back to New York from France. 
He quotes one authority as estimating the total 
amount of American securities owned in France at 
the beginning of the war at $160,000,000; but says 
that a Swiss authority reduces this to $80,000,000. 
The correspondent concludes that there still is an 
extensive margin for the return of American securi- 
ties to New York. .So far the Government has 
taken no official steps and has not directly appealed 
to French investors for help in keeping down ex- 
change; but it is acting through the banks. Nego- 
tiations are in progress for a $200,000,000 French 
loan to be placed in New York. It will, if current 
plans are successfully completed, take the form of 
5% three-year bonds secured by the deposits of 
American securities, Japanese bonds, French securi- 
ties and bonds of neutral countries, especially of 
South American republics. 





The German Privy Councillor, Herr F ehrnauer, 
writing in the ‘‘Hamburger Nachrichten,” estimates 
that the next ordinary Budget of the Empire will 
reach the sum of 5,500,000,000 marks ($1,375,000,- 
000). The Budget for the year 1913-14, which was 
the highest in the history of the German Empire, 
was 3,500,000,000 marks. The 5,500,000,000-mark 
Budget will include 2,000,000,000 marks interest on 
war loans. The Privy Councillor believes that in the 
financial year beginning on April 1, 3,000,000,000 
marks ($750,000,000) of new revenue will be needed 
for current expenses, outside the war, on account of 
the great reduction in customs and other revenues. 
According to the “Berliner Tageblatt,”’ the income 
tax is to be iy creased 35% in Berlin. The output of 
pig iron in Germany in January is reported to have 
been 1,077,046 metric tons, against 1,029,144 tons 
during December. Hugo Schmidt, a director of the 
Deutsche Bank, now in New York, states that the 
recent reports of German bank failures were ‘“ma- 
licious falsehoods designed to injure the German 
cause.”’ These reports were contained in dispatches 
from Switzerland to London newspapers, and were 
to the effect that institutions in Dresden and Frank- 
fort were in serious difficulties owing to the with- | 
drawal of the support of the Deutsche Bank. Mr. 
Schmidt pointed out that if German banks were un- 
stable the crisis would have come long ago. Ac- 
cording to the “Frankfurter Zeitung,” the new Ger- 
man war loan will include two types of securities, 
first, the customary loan at 5%, and second, a 444% 
Exchequer loan to be offered below par and redeemed 
in series at par. War profits loom large in the re- 
ports of several German manufacturing companies 
which have just been published. One gas apparatus 
and casting concern at Mayence, a small establish- 
ment, has announced a dividend of 125%, as com- 
pared with 6% the previous year, after setting aside 
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nearly 2,000,000 marks (approaching $500,000) for 


extra war tax. The capital of the concern is only 
1,080,000 marks (about $270,000). An artillery 
factory earned a gross amount of 61,300,000 marks 
($15,325,000), as compared with 7,700,000 marks 
($1,925,000), and reserved 5,300,000 marks ($1,325,- 
000) for extra war tax. 





There still is no change to note in European official 
Bank rates, quotations remaining at 5% in London, 
Paris, Berlin, Vienna and Copenhagen, 54% in 
Italy, Norway, Sweden and Portugal, 6% in Russia, 
and 414% in Switzerland, Holland and Spain. A 
private bank rate of 414% still is quoted from 
Berlin. Discounts in London are quiet in the open 
market, but the rate has not been changed from 544% 
for both sixty and ninety-day bills, though it is 
reported that this figure is being fractionally shaded. 
Money on call in London is still quoted at 4@414%. 





The feature of the English Bank’s statement this 
week is a further curtailment of £1,816,000 in the 
loan item, bringing the total down to £93,336,000, 
which compares with £102,931,679 one year ago, but 
with £37 ,986,182 in the pre-war period of 1914. The 
comparatively small increase of £167,761 was re- 
corded in the gold item, and, with a decrease of 
£58,000 in the note circulation, the reserve showed 
an increase of £226,000, the proportion to liabilities 
now being 27.46%, against 27.01% last week, 30.09% 
one year ago and 51.38% in 1914. Public deposits 
representing revenue collections as well as sales of 
treasury bills and other treasury obligations in excess 
of distributions increased £1,105,000; other deposits 
decreased £2,762,000. The Bank’s gold aggregates 
£54,987 ,493; one year ago it was £63,871,540, and 
in 1914 £42,705,040. Public deposits are £52,619,- 
000, against £26,924,591 and £20,636,505 one and 
two years ago, respectively. Other deposits are £96,- 
383,000, against £132,868,891 in 1915 and £43,438,- 
437 in 1914. The Bank reports as of Feb. 19 the 
amount of currency notes outstanding at £93,157 ,317, 
comparing with £92,906,663 the preceding week. 
The amount of gold held for the redemption of such 
notes remains at £28,500,000. Our special corres- 
pondent furnishes the following details of the gold 
movement into and out of the Bank for the Bank 
week: Inflow, £1,064,000 (of which £914,000 bar 
gold bought in the open market and £150,000 
released by Egypt); outflow, £896,000 (of which 
£10,000 exported to the United States, £200,000 to 
Spain, £25,000 to other Continent, £5,000 to India 
and £29,000 bar gold sold, and £627,000 net sent 
to the interior of Great Britain). We add a tabular 
statement comparing for the last five years the 
different items in the Bank of England return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1916. 1915. 1914. 1913. 1912. 


Feb. 23. Feb. 24. Feb. 25. Feb. 26. Feb. 28. 
£ £ £ £ £ 

Circulation... .... 32,507,000 34,222,880 28,210,060 27,707,990 27,988,795 
Public deposits.... 52,619,000 26,924,591 20,636,505 23,548,493 21,570,536 
Other deposits-__-_- 96,383,000 132,868,891 43,438,437 41,667,026 44,829,649 
Government securs. 32,839,000 26,924,284 11,252,858 13,034,146 15,116,036 
Other securities._.. 93,336,000 102,931,679 37,986,182 41,869,871 38,860,739 
Reserve notes&coin. 40,929,000 48,098,660 32,944,980 28,455,017 30,532,328 
Coin and bullion... 54,987,493 63,871,540 42,705,040 37,713,007 40,071,123 
Proportion of reserve 

to liabilities. -_.__ 27.46% 30.09% 51.38% 43.63% 46% 
Bank rate......... 5% 5% 3% 5% 3% % 





The Bank of France reports an increase of 4,769,000 
francs for the week in gold and of 1,339,000 frances in 
its silver holdings. A further expansion of 91,824,000 
francs in note circulation is to be noted, and of 12,- 





549,000 francs in general deposits. There were re- 
ductions of 12,317,000 francs in bills discounted, of 
45,582,000 francs in Treasury deposits, and of 6,- 
674,000 francs in the Bank’s advances. The Bank’s 
gold is once again at a new high level, amounting to 
5,035,824,000 francs, which compares with 4,238,- 
900,000 francs at this date one year ago and 3,598,- 
325,000 francs in 1914. The silver stock aggregates 
360,194,000 francs, against 376,775,000 francs and 
646,025,000 francs one and two years ago, respec- 
tively. Note circulation has reached the unexampled 
total of 14,295,251,000 frances; one year ago at this 
date it was 10,961,975,000 francs and in 1914, 5,763,- 
450,000 francs. General deposits are 2,213,288,000 
francs, against only 69,800,000 in 1915, at this date, 
and 200,050,000 francs in 1914. Combining dis- 
counts and advances, we have a total of 3,172,479,- 
000 francs, against 1,046,125,000 francs one year ago 
and 2,280,875,000 francs in the year preceding. 





It seems impossible to vary the monotony of our 
remarks on the local money situation from week to 
week, as so few new features enter into the situation. 
Funds not alone at New York but throughout the 
country are more than abundant. Banks at this 
center are experiencing some improvement in direct 
business with the West, which they attribute to the 
fact that Western lenders are not yet used to the low 
rates that are current here and seem to be holding 
their own funds back for higher figures. Bankers 
are not inclined to advise railroad and other clients 
to test the capital market with new issues of securi- 
ties at the moment. They realize that in the last 
year or so there has been one of the most active of 
investment periods yet experienced in our own coun- 
try. We refer, of course, to the huge volume of 
American stocks and bonds that, as a result of the 
exigencies of war finance, have been returned to our 
shores. These securities have been absorbed in 
large measure on a rising market. The continued 
homeward movement, however, seems to be at last 
testing the investment ability that still remains. 
This is evidenced by the reaction that has taken 
place in the general price level of the New York mar- 
kets for securities. There still are large amounts to 
be forwarded to this country by the British Treas- 
ury, in furtherance of its plan for mobilizing American 
securities. They are not, according to British Treas- 
ury officials, to be unloaded upon American investors 
in a way calculated to cause demoralization or sub- 
stantial weakness in Stock Exchange prices. Never- 
theless, they undoubtedly are to be sold if they have 
been purchased outright under the Treasury’s plan, 
and probably are to be utilized as collateral for bank 
credits if they are to be merely borrowed under the 
Treasury’s alternate plan. But the important point 
which our bankers are taking into consideration, 
when advising against new capital issues to compete 
with these offerings, is that they represent in large 
measure senior securities, first mortgage bonds, &c., 
in addition to the highest grade of investment stocks. 
Hence, they would prove so attractive in a compara- 
tive sense to issues of what must be junior securities, 
that times are certainly not propitious to warrant 
attempts to sell the latter. In other words, there 
is still in sight a period of liquidation of the highest 
grades of American securities which must be com- 
pleted before the field will be open to newer classes 
of securities. This is a factor we may mention en 


' passant, that has significance for our railroad au- 
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thorities. It is true that railroad revenues are re- 
flecting a fortunate combination of overwhelming 
traffic and of extraordinary revenues. The trans- 
portation lines have been passing through a pro- 
tracted period of financial starvation, however. 
They need large quantities of equipment, of steel 
rails and construction material for improvements 
and extensions. But such important amounts as 
are required for these various forms of improvements 
cannot be provided out of improved earnings. The 
latter must, as a broad proposition, be regarded 
merely as the index of prosperity which will convince 
investors that the securities of the various lines are 
obligations of prosperous concerns, whose new se- 
curities should thus prove attractive as investments. 
What has happened thus far, speaking broadly, is 
that the excellent returns of the railroads have con- 
vinced American investors that the enormous vol- 
ume of first-grade securities that has been and is to 
be returned are attractive investments. Securities 
that have been really unpurchaseable in anything 
like important amounts, because they have been held 
in lock-boxes abroad, now are available. It follows, 
therefore, that our bankers are showing a proper 
grasp of the situation when they advise against is- 
sues of new securities which would have to enter into 
competition with well-known, tested andjseasoned 
stocks and bonds that are so freely coming}back to 
us. Thus we have slight encouragement to expect 
for the present very important new applications upon 
the capital market. 
Last Saturday’s bank statement, which appears in 
more complete form on a subsequent page of this 
issue, showed an expansion of $12,622,000 in loans and 
of $988,000 in demand deposits. There was a re- 
duction of $3,103,000 in time deposits;and{$217 ,000 
in note circulation. A decrease of $14,287,000 took 
place in reserves in ‘‘own vaults,”’ bringing the total 
to $512,807,000, including $443,553 ,000%specie; re- 
serves in Federal Reserve banks decreased!$2,959 ,000 
to $168,100,000; reserves in other depositaries in- 
creased $511,000 to $59,082,000. Thus‘the decrease 
in the aggregate reserve was $16,735,000. Reserve 
requirements increased $79,410, making the surplus 
above requirements register a decrease of $16,814,410 
and bringing the surplus down to $152,008,540, 
which compares with $137,174,450 a year ago. 
Referring to money rates in greater detail, demand 
loans have remained pegged , as was{the case last 
week, at 134@2%, which have been thelowest and 
highest rates, respectively,each day, while the ruling 
rate has not been altered from 134%. Time money 
rates remain substantially as they were a week ago, 
though the slight indication of firmness that was then 
noted seems to have completely disappeared, the old 
range of 284@3% being again restored for maturities 
of five and six months, comparing with a single 3% 
rate on Friday of last week. Sixty-day funds re- 
main without change from 2144@234%, ninety days 
at 234% and four months at 234@3%. A year ago 
sixty and ninety day maturities were quoted 234@ 
3%, four months at 3@3144% and five andsix months 
at 314%. Commercial paper is in better demand 
than supply and best names are passing at 3% for 
sixty and ninety days’ endorsed bills receivable and 
for six-months’ single names of choice character. A 
range of 3@314% should still be quoted, however, 
while names that are not so well known require 34%. 
The Federal Reserve Board approved on the 19th 
inst. a rediscount rate of 3% for the Boston Federal 





Reserve Bank on trade acceptances maturing within 
ninety days. The rate previously had been 34% 
for the several maturities—1 to 10 days, 31 to 60 
days and 61 to 90 days. 


FEDERAL RESERVE BANK DISCOUNT RATES. 
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Authorized rate for discount of bankers’ acceptances, 2 to 4%. 

A rate of 3% to 4% on purohases of trade acceptances by the New Orleans branch 
of the Atlanta Federal Reserve Bank in the open market, without the endorsement 
of any bank, was approved Dec. 16 





Sterling exchange, taken as a whole, has been 
well maintained, but has ruled very quiet, few fea- 
tures coming to the surface. Securities continue to 
arrive from London, though there has been a notice- 
able curtailment of this movement. These create 
confidence that the situation is well under con- 
trol. The Commissionser of the Anglo-French 
Loan on Thursday called from the depositary 
banks in which the proceeds of the loan had been 
lodged the final 15% of the proceeds, thus ex- 
hausting, except so far as there remains a balance 
on hand, the proceeds of the issue of last autumn. 
It is understood, too, that the $50,000,000 credit 
which was arranged between New York and Lon- 
don banks has likewise been utilized, so that 
conditions are present suggesting that new arrange- 
ments of a formal character should soon be un- 
dertaken. Cabled advices received from London 
suggest that a new dollar loan is to be issued before 
the new British war loan, the latter, according to 
some accounts, being quite likely to be delayed 
until April. There recently have been suggestions 
that the dollar loan might be based upon deposits 
of securities that have been acquired by the British 
Treasury under its mobilization scheme. There is, 
however, nothing at all definite that we can find in 
connection with loan negotiations of this character. 
It must be conceded that with the virtual cessation 
of gold importations, American securities that have 
been and are to be returned from abroad must con- 
stitute the basis of whatever further accommodations 
are to be availed of by Great Britain from American 
lenders. The week’s gold importations have aggre- 
gated only $320,000, which arrived on the steamer 
New York on Tuesday. Gold coin to the amount of 
$100,000 has been withdrawn from the Sub-Treasury 
for shipment to Mexico. That the British Treasury 
has accepted 4 76 as the par of demand sterling is 
suggested by the following extract from the state- 
ment of the Chancellor of the Exchequer in the 
House of Commons regarding the condition of British 
credit. Mr. McKenna said: 


“Criticism has been made that we are not taking 
proper steps to maintain our credit, particularly with 
reference to American exchange. I merely ask the 
House to compare our American exchange with that 
of any of the other belligerents. At the present time 
the rate is 476, and the Government does—not 
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wish it higher than that. It is still ten cents below 
normal, but we do not wish it to go either up to or 
above normal, for the simple reason that we are dis- 
couraging imports by keeping the exchange a little 
below par and checking the export of gold to America. 
It is an absolute marvel that, after eighteen months 
of war, we are still almost the only open gold country 
in the world. Our paper can be exchanged for gold 
at the bank. Every sovereign in paper money has 
gold back of it. It would never have been believed 
two years ago that British credit could stand the 
extraordinary test to which it has been subjected.” 


Compared with Friday of last week, sterling ex- 
change on Saturday was firmer and demand advanced 
to 4 76144 @4 76%, cable transfers to 4 76 13-16@ 
4 77 1-16 and sixty days to 4 7254@4 7234. Mon- 
day’s market was essentially a pre-holiday one; the 
volume of transactions was small and extreme dul- 
ness prevailed, although the tone continued firm at 
4 76 7-16@4 761% for demand, 4 77@4 77 1-16 for 
cable transfers and 4 7254@4 7234 for sixty days. 
Tuesday was a holiday. On Wednesday an easier 
tone was evident and trading was still very dull; de- 
mand bills ruled all day at 4 76 7-16, while cable 
transfers declined fractionally to 4 76 15-16@4 77 
and sixty days to 4 72144@4 725%; the fact that no 
mail facilities were scheduled before the end of the 
week also served to restrict operations. An increase 
in the supply of commercial bills as well as short sell- 
ing produced further weakness on Thursday, with de- 
clines to 4 76144@4 763% for demand, 4 76 13-16@ 
476% for cable transfers and 4 7234@4 721% for 
sixty days; business was not active. On Friday the 
market ruled slightly firmer, with demand at 
4 7634@4 765%, cable transfers at 4 7634@4 76% 
and sixty days at 4 72144@4 7258. Closing quota- 
tidns were 4 725 for sixty days, 4 7614 for demand 
and 4 77 1-16 for cable transfers. 
banks (sixty days) closed at 4 715g, documents for 
payment (sixty days) finished at 4 72, and seven- 
day grain bills at 476%. Cotton for payment 
closed at 4 76@4 761%; grain for payment at 4 76@ 
4 76%. 

In the Continental exchanges the feature of last 
week has been repeated, namely, weakness in ex- 
change on Berlin and Vienna. Demand bills on the 
former on Friday touched 73, which is within a 
shade of the low rate that was reached before the 
Bundesrath created a monopoly under the auspices 
of the Reichsbank for buying and selling foreign ex- 
change. The closing price for demand bills (4 
marks) was 73 3-16, which compares with 7414 last 
week, while cable transfers, which touched 7314 on 
Friday, closed at that rate, against 7414 a week ago. 
Meanwhile Austrian kronen, in sympathy, declined 
as low as 1270 and closed at that figure, which 
compares with 13 10 a week ago and 15 25, the 
recent high figure. The London check rate in 
Paris closed yesterday at 28 03 francs, against 28 06 
francs last week. In New York demand bills on 
the French center finished at 5 8634, and cable 
transfers at 5 86, which compares with 5 8814 and 
5 8714 a week ago. Swiss exchange finished 5 2334 
for sight and 5 23 for cables, against 5 2314 and 
5 221% last week. Italian lire are 6 70 for sight and 
6 69 for cables, against 6 69 and 6 68 a week ago. 
Copenhagen checks are 27 90, against 27 95, and 
sight drafts on Norway and Sweden are 28 20, 
against 28 25. Russian rubles finished at 3134, 
against 315g a week ago, in response to§reports 
of arrangements for commercial bills having been 


completed in London, and to reports of negotiations 
for a loan in New York which, it is expected, will 
soon be announced. 

Advices received from Vienna by way of London 
report that Austria-Hungary has initiated measures 
centralizing and regulating foreign exchange opera- 
tions on the same lines as those adopted by Germany. 
Banks are required to place all incoming exchange at 
the disposal of central institutions, while requests for 
foreign drafts are only granted on proof that their 


purchase is necessary and advantageous to the gen- 
eral interest. 





The New York Clearing House banks, in their op- 
erations with interior banking institutions, have 
gained $3,396,000 net in cash as a result of the cur- 
rency movements for the week ending Feb. 25. 
Their receipts from the interior have aggregated 
$8,122,000, while the shipments have reached $4,- 
726,000. Adding the Sub-Treasury operations and 
the gold imports, which together occasioned a loss of 
$6,886,000, the combined result of the flow of money 
into and out of the New York banks for the week ap- 
pears to have been a loss of $3,490,000, as follows: 








. R 
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Week ending Feb. 25. Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement. ---_--_--_- $8,122,000; $4,726,000 Gain $3,396,000 
Sub-Treas. oper. and gold imports-- 11,082,000 17,968,000 Loss 6,886,000 





Th csi ie a A Md on | $19,204,000! $22,694,000 Loss $3,490,000 


The following table indicates the amount of bullion 
in the principal European banks: 





























Feb. 24 1916. Feb. 25 1915. 
Banks of 
Gold. Stloer. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 

England..| 54,987,493) -....... 54,987,493) 63,871,540) -..--.-- 63,871,540 
..-/201,435,160) 14,408,360/215,843 ,520,169,556,040) 15,071,400)184,627,440 
Germany -|122,788,600| 2,000,000)124,788,600/112,714,050| 2,435,400)115,149,450 
ussia -..|236,156,009| 4,399,000/249,555,000/171,196,000| 4,598,000|175,794,000 
Aus. Hunc) 51,578,000) 12,140,000) 63,718,000) 51,578,000) 12,140,000) 63,718,000 
Spain -...| 36,374,000) 30,198,000) 66,572,000) 23,470,000) 28,919,000) 52,389,000 
ae 42,893,009} 4,157,000) 47,050,000) 49,205,000) 2,700,000) 51,905,000 
Netherl'ds 438, 421,600) 40,859,600) 20,855,000 120,100} 20,975,100 
Nat.Belgh| 15,380,000 600,000) 15,930,000) 15,380,000 600,000) 15,980,000 
Switz'land| 10,119,800) -....--- 10,119,800) 9,543,300) -.....-- 9,543,300 
Sweden - 8,904,000)  ......--. 8,904,000} 6,033,000) -__..-.--. 6,033,000 

Denmark 6,184, 172,000| 6,356,000) 5,826,000 270,000; 6,096, 
Norway DEE) csnasceu 3,540,000} 2,509,000) -----..--. 2,509,000 
Tot. week|830,778,053) 68,495,960/899 ,274,013'701 736,930) 66,853,900|'768,590,830 
Prev. week'828 596,032) 68,489,6001897 ,085,632'703 699,252) 66,479,8201770,179,072 














c July 30 1914 in both years. h Aug. 6 1914 in both years. 








THE GOVERNMENT AND THE NEW 
SUBMARINE ORDER. 

Alike in the European land campaign itself and in 
the relations of the United States to Germany, a new 
and very uncertain situation has arisen, and it has 
arisen at precisely the moment when most observers 
of the course of events had settled down to belief 
that no change would occur during this winter 
season. In the matter of our own diplomatic rela- 
tions, the new turn of events coincided almost exactly 
with the seeming conclusion of our negotiations over 
the Lusitania. At just that moment, the German 
and Austrian Foreign Offices communicated to the 
neutral Governments, including our own, a memo- 
randum declaring that since “the British Admiralty 
in the course of the year 1913 caused a number of 
large British liners to be armed,” since ‘experience 
gained in the present war shows that a considerable 
number of British merchantmen used the guns in- 
stalled aboard against hostile warships,’ and since, 


as the German Government further alleges, ‘‘instruc- 
tions have been found aboard British steamers which 
prove that the British Government itself incited its 
merchantmen to illegal acts,” therefore a formal 
warning is given to neutral Governments that the 
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German and Austrian naval forces have been ordered 
to treat such ships as combatants. Neutral Powers, 
it was further added, must take notice of the danger 
to which their citizens ‘will expose themselves if 
they entrust their persons or property to armed 
merchantmen” of States at war with Germany or 
Austria. This was evidently equivalent to an- 
nouncing that merchant ships of the allied States 
would be sybject to attack without warning by Ger- 
man and Austrian submarines. 

This announcement, made on Feb. 10, necessarily 
created great perplexity at Washington. This was 
so, in the first place, because our State Department 
had on Jan. 27 proposed a modus vivendi to the bel- 
ligerent Powers, whereby they should voluntarily 
cease to arm their merchant ships; and because this 
had led to the inference, in many quarters, that our 
Government was itself leaning to the policy of classi- 
fying armed merchantmen as warships. That in- 
ference proved incorrect, and the Allied Powers had 
not accepted the suggestions. The German conten- 
tion was nevertheless pressed, to the effect that the 
introduction of warfare by submarines—frail vessels 
and vulnerable to attack by small arms—had changed 
the situation existing when the rule of the sea was 
adopted and recognized, which authorized merchant- 
men to carry arms purely for defense. 

But however much the abstract logic of this con- 
tention might commend itself on general principles, 
three facts prevented our Government from accept- 
ingit. The first was the declaration of our own State 
Department, last year, that ‘‘a merchant vessel of 
belligerent nationality may carry an armament and 
munition for the sole purpose of defense, without 
acquiring the character of a ship of war’’; thisstate- 
ment being limited by the proviso that the guns car- 
ried shall be small in calibre, few in number, and not 
mounted on the forward part of the vessel. The sec- 
ond consideration standing in the way of our Govern- 
ment’s recognition of the new contention, was the 
note delivered to our State Department by Ambassa- 
dor von Bernstorff on Sept. 1, announcing that the 
German Government had answered the American 
note by specifically pledging that “‘liners will not be 
sunk by our submarines without warning and with- 
out safety of the lives of non-combatants, provided 
that the liners do not try to escape or offer resistance.” 
There is here no direct reference to the carrying of 
mounted guns, but on the other hand, freedom from 
attack is conditioned upon there being no offer of 
resistance, and it is difficult to see how there could be 
effective resistance except with mounted guns. But 
at any rate the present new instructions regarding 
armed merchantmen have appeared to make no ex- 
ception whatever in their application to passenger 
liners, and accordingly the new declaration seemed, 
in form at least, like a withdrawal from a previous 
pledge. This made necessary the suspension of the 
Lusitania negotiations until that point should be 
cleared up. Beyond even these considerations, how- 
ever, the debatable question was raised by the dec- 
laration, made by Foreign Minister von Jagow at 
Berlin and cabled to the United States, this week, to 
the following effect: 


“If the reason for a law ceases to exist, the law it- 
self falls. The principle was laid down ages ago by 
the early lawmakers, and is one of the most important 
fundamentals of the Roman system upon which the 
modern system of jurisprudence is based, and is 
known to every jurist.” 





But this very presentation of underlying princi- 
ples brought up the serious question whether, even 
under the circumstances described, a law could be 
abrogated by only one of the parties to the original 
contract or agreement without the assent of the 
others. 

Our Administration’s attitude, in view of these 
several considerations, was that our State Depart- 
ment could neither accept the new German conten- 
tion as it stood, nor continue the Lusitania negotia- 
tions with this change from the previous attitude of 
Berlin towards ocean liners. This cautious and re- 
served position of our Government, however, led this 
week to a demonstration on the part of Congress, 
which brought the whole matter sharply to a head. 
In the ranks of the Administration party itself, an 
aggressive movement started to head off the possi- 
bility of a breach with Germany, on this question, 
through preventing American citizens from embark- 
ing on such steamers as were proscribed by the Ger- 
man and Austrian instructions. Several bills were 
in fact introduced with a view to such restraint—pro- 
viding, for example, the withholding of passports in 
those cases. 

The President’s response, after full discussion of 
the matter with the committee chairmen, was ex- 
pressed in a letter of Thursday to Senator Stone. 
Premising that the Administration’s purpose was to 
keep the United States from war, he pointed out 
that the apparent meaning of the new German 
instructions was ‘‘so manifestly inconsistent with 
explicit assurances recently given us by those Powers 
with regard to their treatment of merchant vessels 
on the high seas that I must believe that explanations 
will presently ensue which will put a different aspect 
upon it.’”’ Furthermore, “no nation, no group of 
nations, has the right while war is in progress to alter 
or disregard the principles which all nations have 
agreed upon in mitigation of the horrors and suffer- 
ings of war,” and our Government ‘‘cannot consent 
to any abridgement of the rights of American citizens 
in any respect,’ because “‘the honor and self-respect 
of the nation are involved.” Thus the matter 
stands, in this first formidable clash between the 
President and his party associates in Congress. 

We imagine this phase of a difficult situation will 
have to clear itself up within the next few days, 
either through a very plain declaration of our Govern- 
ment’s intention or through modification of its own 
orders by the German Foriegn Office. It is a striking 
and perhaps not accidental fact that this episode 
of the new submarine warning has occurred simul- 
taneously with ‘revival of activity on an important 
scale, on both the military fronts of the Continent. 
Last week’s news of the capture of the very import- 
ant Armenian city of Erzerum, some distance beyond 
Russia’s southern border, indicated unexpected 
strength and vitality in the Russian army under the 
Grand Duke; and, although apparently no large 
Turkish army was captured, the fact that one of 
the most powerfully fortified strongholds in that 
region had fallen, not only set at rest rumors of a 
Turkish demonstration on the Suez and in Egypt, 
but foreshadowed the necessity of converging the 
Teutonic and Turkish armies on a new front. 

Yet, notwithstanding this turnin the Eastern situa- 
tion, the present week witnessed an attack of excep- 
tional violence by the German army on the French 
trenches around Verdun—an attack in which the gain 
of territory or prisoners was apparently slight, in com- 
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parison with the losses of the Germans themselves 
in the assault. It is, perhaps, too early to under- 
stand clearly the purport of this demonstration, 
which was not only contrary to current expectations 
of a pause in large operations of an aggressive sort 
during the winter, but which has seemed to have 
no relation whatever to events elsewhere in the 
Continental campaigns. Possibly, the strategic 
meaning was merely to show that Germany is still 
ready to continue the aggressive, regardless of the 
sacrifice; perhaps it was intended to forestall a 
similar attack, projected by the French themselves. 
Unhappily, the movement does at least seem to 
foreshadow (as does the new submarine order itself) 
the probability of far more violent and vindictive 
warfare, during the current year. 








STATE CONTROL OF BUSINESS. 


A year or more ago, when the accomplished Eng- 
lish economist, Archdeacon Cunningham, was in 
this country, he delivered an address in New York 
in which he gave fresh and interesting information 
as to the origin of fluid capital, of which we made 
report. In a book he has just issued* we find an 
interesting account of the changes through which 
the function of the State as related to private enter- 
prise has gone. As that is a matter uppermost 
with us to-day, and Congress and State legislatures 
are in session, with the usual flood of new legislation, 
the information he gives is as timely as it is in- 
structive. 

With the action of the authorities of Geneva, under 
the lead of John Calvin, in the time of the Great 
Reformation, justifying the payment of interest and 
the consequent freeing of commerce, modern forms 
of business were inaugurated. Dr. Cunningham now 
points out that at that time and up to the beginning 
of the 18th century it was generally held that the 
man who thought only of his private interest was a 
positive danger to the community. It was current 
opinion that the State might properly guide and 
control self-interest so as to see that it worked for 
the common good. But in the course of a century 
it came to be more and more recognized that State 
interference was not really as necessary as had been 
supposed for the promotion of the public welfare. 
Adam Smith, as a result of his practical experience 
in connection with the industries and business of 
Glasgow, and the French economists, on the basis of 
what they regarded as a philosophical principle, 
taught that the State can do most for the material 
prosperity of the country by leaving private interests 
alone. This principle of “laissez-faire,” falling as it 
did into line with private interests, was quickly 
adopted and came to prevail in the chief industrial 
communities. Parliament under its influence abol- 
ished restrictions which had been imposed in less 
enlightened times. The old means of securing in- 
dustrial apprenticeship and for regulating the rates 
of wages were swept away as anachronisms and ab- 
surdities. 

A reaction naturally arose in the second quarter 
of the 19th century; philanthropists became conscious 
that their efforts to relieve distress were spasmodic 
and irregular. Philanthropic sentiment could not 
secure a change of system unless it was supported 
by the strong arm of the law. The facts brought out 
by the Committee of the House of Commons in 1830 


* “Christianity and Politics,’’ by William Cunningham, F.B.A. Hough- 
ton, Mifflin & Co. 





and the Royal Commission in 1833 revealed a state 
of affairs in the factory districts of England which 
convinced the public that State interference with 
some of the large industries was necessary. Hitherto 
the public had either been ignorant of the conditions 
of labor or had been unwilling to pay attention to 
what it believed to be only individual suffering. 
The agitation led to the great advance in 1842, with 
the establishment of factory inspectors and the State 
concerning itself with the employment of children 
and women in mines and other dangerous occupa- 
tions. A system was then inaugurated which has 
continued effectively to the present time. The effort 
of the authorities, both civil and ecclesiastical, in the 
17th century, and the attempts of James I and 
Charles I to direct private capital into channels into 
which it could best serve the public, had entirely 
failed; but the great industrial revolution which had 
now begun forced a conviction upon the public mind 
that capital could not be entrusted with irresponsible 
power. State interference was, however, still re- 
garded as exceptional, and any interference with 
‘laissez-faire’ had to be justified by those who 
advocated restriction. 

Great reinforcement came to the new movement 
through the doctors as a result of the outbreak of 
cholera and the serious ravages of this disease and 
typhoid fever in the Black Country and in the manu- 
facturing districts around Glasgow and Manchester. 
It was discovered that preventable causes of disease 
could be removed, and in 1848 administrative ma- 
chinery for dealing with the public health was 
started. Though the measures taken at first were 
largely tentative, the growth of scientific knowledge 
has made them permanent and greatly widened their 
scope. Interest in such regulation of the public 
health had only an indirect bearing on the main 
question and on the freedom of the capitalist to 
conduct his business in his own way. The trade 
unions which in the first quarter of the 19th cen- 
tury were generally held to be mischievous because 
they interfered with the freedom of the capitalist, 
grew and gained influence as it was seen that they 
were able to secure public assistance in carrying out 
the limitation of hours and protecting women and 
children, which philanthropists had been trying to 
bring about. The right of collective bargaining 
began to be recognized, and trade unions have now 
been placed in a privileged position by the Trade 
Disputes Act. The growing tendency to adopt and 
enforce the principle of a minimum wage goes to 
show that the doctrine of “laissez-faire” in regard to 
the employment of capital and industry is, in at 
least this relation, absolutely abandoned. 

Up to 1880 there was a general impression that 
State interference, while at times it might be a neces- 
sary evil, was so inconsistent with popular liberty 
that resort to it should not be had until all other 
methods of remedy had been tried. Fear of in- 
fringement of individual liberty from State inter- 
ference had been controlling. There was besides 
in many circles a feeling that government work was 
badly done; that officials were apt to be the slaves of 
routine and that work was carried on more effi- 
ciently by private persons than by the State. 

Toward the close of the century, however, a great 
impression was created by the success which had 
attended the remedial legislation in regard to the 
conditions of work in factories and mines and the 
conditions of life of the working classes. The de- 
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velopment of limited liability companies was going 
on so rapidly that private enterprise commenced to 
feel crowded and to look about for help. A sudden 
change of view occurred. The public began to be 
enthusiastic for the interference of the State as the 
only practical method of introducing real improve- 
ment. This led to the resort to political power, of 
which the trade unions had discovered the value, 
and which has now become a settled policy with 
them. In this they are in line with a developing 
public opinion that leads groups of people of every 
class to appeal to the legislature for whatever of 
change they desire in their condition. 

In this way the circle is completed, and we have 
returned through the period of complete ‘“‘laissez- 
faire’ to an almost autocratic control of private 
enterprise on the part of the State; or, at least, to a 
public demand that the State shall in behalf of one 
or another interest exercise such control. Dr. Cun- 
ningham points out that there is danger in forgetting 
that this is only a rough and ready instrument, often 
disappointing in its working and sure to have in- 
jurious side influences. No improvement in material 
conditions will benefit all citizens alike, therefore, 
whenever the State is induced to take action in the 
interest of any class,it is always in danger of doing 
wide injustice. In one of the most obvious cases, 
public holidays, for example, may be much enjoyed 
by those who are in comfortable circumstances, while 
the casual laborer cannot afford the luxury of being 
idle in working hours, and may feel it a hardship to 
have over-much leisure imposed upon him. Even 
where the State, as it doubtless does in many cases, 
deals with legitimate grievances for which it must 
provide on such terms as it can, any pretence on its 
part to coerce men for their own good is likely to be 
more or less resented among people in whom the sense 
of personal liberty is strong. With the best inten- 
tion those who are responsible for action by the State 
can only determine probable results, but no human 
legislature or body of legislators is sufficiently wise 
to guard against the unanticipated limitations which 
attend all human action. Social relations are pe- 
culiarly liable to have these incidental and unex- 
pected results. 

Furthermore, experience shows that schemes which 
work well as a means of facing temporary difficul- 
ties throw no light on the accumulated results they 
may have if they come to be regarded as a permanent 
institution. The system of granting allowances in 
addition to wages, which has often been introduced 
to stave off temporary distress, notably in England 
at the time of the Stockinger riots, and in France in 
the days of the Revolution, not only did not commend 
itself as a wise policy, but resulted in widespread 
pauperization. 

No hard and fast line can be drawn between the 
preventing of evil and the promoting of good, and no 
clear line laid down as to methods in regard to which 
the State ought or ought not to interfere. Such 
interference is sure to diminish the sense of personal 
responsibility and to impair the acceptance of per- 
sonal duty. The State can only enforce minimum 
standards, and these are everywhere apt to be ac- 
cepted as marking the limit of requirement for in- 
dividual attainment or service. This is apparent 
in the education of children where the State requires 
attendance at school up to a certain age, and the 
parents are so ready to be content with their children 
reaching that age, regardless whether they ought 





to have further instruction; as it is in the trades, 
where the ability to earn a minimum wage is so readily 
accepted as a sufficient mastery of the particular 
craft. 

The payment of old-age pensions by the State 
apparently has been an enormous boon to many of 
the aged, but already it appears to have diminished 
a sense of duty on the part of the grown-up children 
to do anything whatever for the benefit of the par- 
ents. It is tending to loosen, if not to destroy, 
the bonds which hitherto have been regarded as 
most sacred and permanent in the life of the family. 
Even the employer or capitalist who carries out the 
conditions that are required by the law usually 
feels that he is discharged from any further consid- 
eration for the conditions under which his employees 
live and work. Meanwhile it is abundantly clear 
that no increased sense of responsibility has grown 
up among the working classes with the increase of 
their political power; there is now manifest a loss of 
loyalty even to their own leaders, which does not 
promise favorably for the future. 

The State, powerful as it is, is never inspiring and 
cannot do more than bring up laggards to a pre- 
scribed level, which is even then only with diffi- 
culty maintained. It is a crude instrument for se- 
curing a physical boon. The present tendency to 
resort to it serves to make it clear that other means 
for arousing higher ideals are increasingly neces- 
sary. 

We have thus far condensed Dr. Cunningham’s 
statements and given largely his own words. It is 
increasingly evident that individual ambition, readi- 
ness to accept training, patient perparation that often 
involves continual sacrifice, and personal effort in- 
spired by conditions in which individuality has its 
freest play, can alone establish the conditions under 
which the community can prosper or the individual 
attain to his best. This must always go beyond 
what any casual public opinion demands. It ob- 
tains results and produces a type of character which 
the State is not only sure to recognize, but upon 
which the State must in fact depend if it is to be 
what, according to our American ideal, we regard 
representative of the broadest intelligence, and the 
general good sense and mutual desire for helpfulness 
of the community. 








A PROPOSED SUBSTITUTE FOR THE SHIPPING 
BILL. 


A substitute for thé pending shipping bill has 
been sent to Congress by a committee of the New 
York Chamber of Commerce and has been referred 
to the House Committee on Merchant Marine and 
Fisheries, the same which has before it the Admin- 
istration’s bill. Sections 1 and 2 of the offered 
substitute relate to contracts for mails-carrying 
and payment therefor. Section 3 creates a Shipping 
Board of. seven, and Section 4 assigns to this the 
duty of gathering and compiling information ofthe 
difference in shipbuilding costs and operation be- 
tween this and foreign countries, also of making 
regulations. Section 5 provides that at any time 
before the close of 1936 any American citizen or 
corporation which, ‘‘with the approval of the 


Board,” causes a vessel to be built and registered 
here shall be entitled to receive from this country 
the money difference between the actual cost of 
building such vessel here and what would have been 
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the cost to build a like vessel “in a foreign country 
the aggregate tonnage of which, employed in foreign 
trade, equals or exceeds the tonnage of the United 
States employed at the same time in foreign trade.”’ 
But the plans and contract for such vessel must have 
been approved by the Board in advance of building, 
and the difference in cost for which compensation 
is to be made from the Treasury must be established 
to the Board’s satisfaction before registry is obtained 
for the vessel. 

Section 6 provides that until the close of 1926 
any American citizen or corporation owning a vessel 
actually employed in foreign trade with this country 
and registered here with the Board’s approval may 
apply for and (if the application is approved) may 
receive, semi-annually for twenty years, a sum equal 
to the difference in cost of operation under our nay- 
igation laws and the lawful regulations thereunder 
and the largest sum it would have cost in the same 
term to operate under the laws and regulations of 
any other country whose aggregate tonnage equals 
or exceeds our own. Proof of the difference is to be 
furnished, as of the difference in costs of building; 
the Board may investigate independently also, and 
the finding of a majority shall be conclusive. 

This bill avoids the worst features of the other: 
the commitment of the country to a governmental 
entry into the business of building and operating 
ships and undertaking, by a scheme of licensing, to 
control all foreign trade with this country, whether 
in domestic or foreign bottoms, yet the differences 
are in the degree of mischief attempted, not in the 
principles involved. A communication sent with 
the substitute bill, signed by President Low as for 
the Chamber, deprecates as unwise any attempt 
to regulate carrying rates through the medium of a 
Board, expresses belief that competition by the world 
is ordinarily a safe check upon rates, and that any 
attempt to regulate them artificially will prove 
an additional disadvantage to American commerce. 
No licensing scheme, says this letter, should he 
enacted ‘“‘without more careful study and a more 
complete estimate of the probable consequences to 
the trade of this country.”’ The belief is expressed 
that ‘‘when a demand has been created for American- 
built vessels, the capacity of American yards in- 
creased, and the type standardized, the cost of 
constructing vessels in this country will be no greater 
than in Europe.”’ The abundance of ore and coal 
here and the proved resources of American inge- 
nuity and enterprise are cited as reason for this be- 
lief; yet “‘until construction is equalized by natural 
conditions some artificial basis of equalization must 
be established if vessels are to be constructed, under 
normal conditions, in this country for foreign trade; 
under present war conditions, no equalization of 
construction costs is necessary.’”’ Further, the be- 
lief is expressed that a subsidy assuring a profit 
to owners is neither necessary nor according to the 
wish of the people, yet ‘‘that the spirit of the people 
in this country will agree with the principle of 
Government aid to equalize construction and op- 
erating conditions to a point which will merely place 
the American vessel-owner upon an equal basis with 
his foreign competitors.”’ 

“The Chamber is in accord,” further says this 
letter, “‘with the principle of creating a Government 
Board to study and control the maritime laws and 
policies of the United States, provided the authority 
vested in such a Board looks to the development of 





American shipping by the encouragement of American 
enterprise.”” But this resembles a counsel of des- 
peration. Aside from the likeness between such 
“study and control’ of ocean carrying to the control 
of land carrying which we already have by com- 
mission and with not encouraging results, this 
is an apparent yielding to the pending shipping bill 
by an attempt to make it somewhat less bad in de- 
tails; the inherent vice of intervention remains. 

Why not meet that by an unqualified opposition 
instead? American enterprise, lauded in the same 
breath in which governmental boosting is urged, will 
develop American shipping as soon and as rapidly as 
the situation and the forecast of the future promise 
a sufficiently attractive reward. It is certainly un- 
businesslike to persistently leave unremoved the 
burdens which our antiquated laws impose on this 
American industry, and, instead, lay on more bur- 
dens as by the Seamen’s Law, and then to propose 
making up at the public cost, openly and after a 
demonstration which must of itself be quite diffi- 
cult to determine exactly, the unfavorable differences 
between home and foreign industry in this par- 
ticular line. Business men who perceive the funda- 
mental errors of the whole scheme of ostensibly 
helpful intervention will do better to take the whole- 
some attitude of opposing it in toto; and as for the 
shipping bill as offered, an energetic protest may be 
trusted to again defeat it. 








AN ENFORCED CONFESSION BY UNIONISM. 


Some recent action, not attracting much public 
attention among more exciting topics, recalls to mind 
the long eleven years’ fight in the Danbury Hatters’ 
case, which we editorially reviewed about a year 
ago, and not then for the first time. The second 
and evidently unalterable decision of the Supreme 
Court had closed the legal struggle, leaving only 
enforcement of the confirmed judgment against the 
individual defendants. They remained obdurate, 
and the Loewe firm had to give notice that the fore- 
closures against the homes must proceed, since they 
were themselves ‘‘in the hands of our creditors,’ un- 
less some definite progress towards settlement were 
made by the end of last May. 

The matter dragged along without any such prog- 
ress, and on Jan. 19 the Loewe attorneys successfully 
moved the Federal Court in New Haven for an order 
of foreclosure, directed to some 140 of the individual 
judgment debtors and as many pieces of property, 
in nearly all instances homes, in Danbury, Norwalk 
and Bethel, Conn. The men had received some as- 
surances that their union associates would come to 
their aid. The May meeting of the United Hatters 
(for which the foreclosure action waited) did resolve 
that they would never contribute a dollar towards 
the judgments but would levy a 1% assessment on 
weekly earnings of the members, to be used in relief 
of the sufferers according to the methods deemed 
best by the officers. Delay continued, but lately 
the Federation of Labor asked members of all or- 
ganizations affiliated with it to voluntarily contribute 
the proceeds of one hour’s work to this relief fund 
on Jan. 27, which was the sixty-sixth birthday of 
Mr. Samuel Gompers. On the 28th it was given 


out that the offering amounted to $350,000, although 
later reports made it considerably short of the sum 
required; but the unionists gained one mooted point 
by the decision of Judge Thomas of the }Federal 
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District Court that some $30,000 of interest on the 
savings bank deposits, which had been claimed and 
attached by the plaintiffs, belongs to the defendants. 

Undoubtedly this is a case of individual hardship. 
But the attack upon the open shop and the right to 
work, exemplified in the effort to coerce the Loewe 
concern, as in all the long line of like attempts since 
organized labor began its acts of coercion, was 
brutally harsh and deserves no pity from either 
the law or public opinion. It has been throughout 
identical in substance with the doctrine of militarism 
which is now drenching the world with blood: that 
force can make things right, that a system or a 
unified body can demand unlimited submission, and 
that no individual suffering is to be considered as 
against the assumed and alleged good of the whole. 
No pity was bestowed upon either employer or em- 
ployee when in the path of the organized machine, 
and those who are now in the path of slow-moving 
justice are not entitled to any plea in abatement 
because they must be hurt. Vicarious suffering, 
and suffering not distributed with exact fairness 
according to the respective fault of those who are to 
blame, is a part of the law of creation. 

These unfortunate hatters who trusted too much 
in the potency and protection of the union now 
have the most valuable lesson upon the unwisdom 
of timid surrender of personal rights to any organi- 
zation. Nothing could so effectually work as an 
antidote to unionism as the pain and educative 
effect of this personal punishment; and although the 
sufferers are partly relieved by the keeping of the 
promise of aid on which they relied, the lesson will 
be spread still farther by the redemption of the 
pledge. Indeed, the asking of a voluntary contri- 
bution of an hour’s work (or any other form of con- 
tribution) is a damaging fact for union tyranny, 
since it amounts to a reluctantly-wrung confession. 
A cause founded on fundamental right can bear 
incidental reverses and even gain strength by them; 
an unrighteous cause needs uninterrupted triumphs. 
Having force as its only basis, organized labor must 
claim infallibility and invulnerability and must be 
able to make good the claim. The Danbury case 
resembles a Waterloo for it. It has been obliged to 
make an exhibition of its wound to the rank and file 
of its own followers who had implicitly accepted its 
professions of ability to protect them. Tediously 
slow though the struggle with it has been, its inner 
citadel has gone when it confesses to its dupes that 
it staked all on one case and has lost. 








GOLD AND SILVER PRODUCTION AND 
MOVEMENT IN 1915. 


The striking feature in the history of the world’s 
gold production in 1915 is that, notwithstanding the 
tremendous conflict going on in Europe, involving 
not only all the leading nations of the Continent, 
but Great Britain and her Colonies, the aggregate 
of the precious metal produced has been of very 
satisfactory proportions. In fact a new high record 
has been made. This has been possible simply 
because the amount of gold obtained from mines in 
the countries engaged in the war is a negligible 
quantity except from Russia, and the gold fields of 
that country are well removed from the disturbed 
area. The year actually witnessed a noteworthy 
expansion in the amount of gold mined, an outcome 





output in Africa and the United States. In Africa, 
for instance, with the working force in the Transvaal 
(Rand and outside districts combined) fully recov- 
ered from the disorganization which followed the 
strike in June of 1913 and the further labor troubles 
of January 1914 (starting with railway employees 
that time) there has been a very satisfactory gain in 
production over 1914, and the record yield of 1912is 
almost equaled. The mines of the United States, 
too, show an increase in product for 1915, according 
to the preliminary estimate of Mr. R. W. Woolley, 
Director of the Mint, carrying the year’s result very 
close to the high-water mark of 1909. Russian 
mines, moreover, did very well in the late year, as 
far as can be judged from such information as is at 
hand, the utilization of prisoners of war in the work- 
ings materially assisting. The loss in Australasiais, 
as we stated last year, merely the oft-told story 
of poorer grade ores in the lower levels of the 
mines and the retrogression in Mexico simply reflects 
the unsettled conditions there. A feature of the 
year, second only in importance to the actual yield 
of gold itself, has been the extremely large gain in 
the visible stock of the metal in the world—a gain 
far transcending the total product of the various 
fields. 

In the United States the result reported is above 
all years except 1909, which it, however, very 
closely approximates, and may even be found 
to exceed when the final figures are compiled some 
months hence. All the leading producing States 
apparently increased their output in the late year, 
but the gain was in greatest degree contributed by 
California, Colorado and Montana. 

Little is to be said of the Transvaal except that, 
as intimated above, with normal conditions practi- 
cally restored, the mines are being systematically 
developed. Almost every month during the year 
witnessed accessions to the working force in the 
mines, the number of laborers increasing from 
164,650 at the close of 1914 to 184,155 at the end 
of the half-year and 208,438 on Dec. 31 1915. The 
fact that the force could be so measurably augmented 
in the face of the unsettlement caused by the necessity 
of carrying on war with the Germans in Africa is a 
decidedly favorable feature of the situation. As re- 
gards the other African fields, suffice it to say that 
Rhodesia and West Africa, &c., further increased 
their production in the late year, so that, outside 
the Transvaal, a moderate addition to the aggregate 
yield is to be noted for 1915. For the whole of 
Africa the output at 10,598,411 fine ounces is anew 
high record, exhibiting as it does a gain of 789,471 
fine ounces over 1914 and of 303,757 fine ounces 
over the 1912 mark. 

An augmentation of the gold production of Canada 
in 1915 is indicated by the preliminary approxima- 
tion of Mr. John McLeish of the Department of 
Mines of the Dominion, the addition coming mainly 
from British Columbia, which of late years has made 
noticeable advancement as a producer of the precious 
metal, actually outstripping the Yukon each year 
since 1907, only excepting 1912. The Colar field of 
India, on the other hand, made a reduced contribu- 
tion to the world’s aggregate new supply in 1915, 
practically every working sharing in the shrinkage in 
production, and in Australasia the history of the late 
year is simply a continuation of that of every year 
since 1905—decreasing yield in about every Province. 


to be ascribed most largely to augmentation of | It is difficult to realize, as we intimated last year, 
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that Australasia at one time stood at the head as a 
gold producer of the world—in fact, as late as 1904— 
and much was expected of its mines. But poorer 
grade ore began to be run into in 1906 as the lower 
levels were reached, and since then output has 
steadily declined until in 1915 it reached only alittle 
over 2 million fine ounces, against 414 millions ten 
years earlier, a reduction of nearly one-half. 

Very little information is at hand from other gold- 
producing localities, but such as has been received 
seems to warrant the conclusion that the results, 
when made public, will show that a greater quantity 
of the metal was mined in South America and Japan 
and some less prominent producers in 1915 than in 
1914. Russia (including Siberia) likewise, and for 
the reasons already stated, doubtless will exhibit 
expansion in yield when the figures are available, but 
it is obvious that in France and Austria, the only 
other countries in Europe from which any mention- 
able amount of gold is secured, a further contrac- 
tion in output was the outcome of 1915. No data, 
however, have been obtainable, and consequently 
such estimates as have been given out since the year 
closed for any of the countries at war, including those 
incorporated in our compilation, may be considered 
to be off-hand estimates, subject to more or less 
change. Conditions in Mexico have been such as to 
materially interfere with mining operations, and a 
further decrease in yield there is entirely probable. 

The following detailed compilation of the gold 
product will enable the reader to trace the growth 
of the contribution from the various sources of supply 
since 1880. Corresponding information from 1871 to 
1881 will be found in Volume 70 of the “‘Chronicle,”’ 
page 256, and from 1851 to 1871 in Volume 54, page 
141, or in 1887 issue of the “Financial Review.”’ 
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*For figures from 1851 to 1881 see Vol. 70, pages 256 to 260. 
™ ss “* 1851 to 1871 see Vol. 54, p. 141 to 144 or 1887 Financial Rev. 
F The ounces in the foregoing table for any of the countries given may be turned 
into dollars by multiplying by 20.6718. The value in pounds sterling may also be 
ascertained by multiplying the ounces by 4.2478. Thus, according to the above, 


the product in Africa in 1915, stated in dollars, is $283,168,345, and in sterling 
£45,019,929. 
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As summarized above, the gold production of the 
world in 1915 was approximately 23,063,673 fine 
ounces, valued at $476,767,636, or an increase of 
1,023,115 fine ounces, or $21,149,629, over the pre- 
vious year, and a gain of 497,976 fine ounces, or 
$10,294,061, over 1912, the previous high record year. 
In the last decade the annual yield of gold has risen 
from 18,290,567 fine ounces to 23,063,673 fine 
ounces, or a gain of 4,773,106 fine ounces. The ad- 
vance in Africa during the same period, however, has 
been from 5,494,473 fine ounces to 10,598,411 fine 
ounces, or an augmentation of 5,103,938 fine ounces. 
It is clear, therefore, that outside of Africa there has 
been a decrease in the ten years of 330,832 fine ounces. 

In tracing the annual production of gold in the 
world to its place of ultimate lodgment, which we 
have made a feature of this review for some years 
past, considerable difficulty has been encountered 
the last two years on account of the situation in 
Europe. Under normal conditions our investigations 
have, within certain limits, met with very satisfactory 
results, but with many of the leading nations of the 
world engaged in a bitter war,and all anxious to in- 
crease their holdings of the precious metal, an 
anomalous situation is disclosed. In other words, a 
very large amount of privately hoarded gold has been 
brought into visible channels. In the first place it is 
to be noted that with practically no source of new 
supply from within and virtually no inward move- 
ment from abroad, the gold holdings of both the 
Bank of France and the Bank of Germany increased 
largely in 1915, following very extensive gains in 
1914. In the first instance the addition to the gold 
stock, which totals 150 million dollars, can be ac- 
counted for by the popular exchange of the metal for 
the Government’s paper obligations and the making 
of payments in gold of subscriptions to the various 
internal war loans that have been issued. As re- 
gards Germany, too, the gain of 92 million dollars is 
evidently explainable in a similar manner. 

Other European banks, too, have materially added 
to their holdings of the metal; the Netherlands to 
the extent of 88 million dollars and practically 
doubling its gold stock within the year, Spain, fur- 
thermore, held 58 million dollars more at the close 
than at the opening of the year, of which imports 
from Great Britain accounts for about 38 millions; 
Russia gained 55 millions, and Sweden, Norway, 
Denmark and Switzerland collectively report 19 
millions more on hand on Dec. 31 than on Jan. 1. 
The aggregate gain here disclosed is 462 million 
dollars. On the other hand, the Bank of England 
lost 90 million dollars, which is more than explained 
by direct net exports from Great Britain (of which 
the greater part to the United States), and the 
amount sent from Canada to the United States for 
account of the bank and included in its weekly state- 
ments. A diminution of 18 millions in the gold stock 
of the Italian Bank brings the sum of the losses up 
to 108 millions, leaving the net accumulations for 
the year of all the European banks 354 millions, this 
following an enlargement of 690 million dollars in 
1914. In addition to the large gain in gold by the 
European banks, it is to be stated that the visible 
stock in the United States as compiled by the 
Treasury Department increased 497 million dollars 
in 1915. The general stock of gold coin and bullion 
in the country at the close of the year being reported 
at $2,312,444,489 against $1,815,976,319 on Jan. 1. 
We have, therefore, for the European institu- 
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tions and the United States, an augmentation in 
gold holdings of 851 million dollars, from which 
should be deducted,the 8 millions net received in 
Great Britain from India, Egypt, South America, 
&c., leaving, net, 843 million{dollars. This, it will 
be noted, is 367; million dollars greater than the 
year’s production of new gold, without making any 
allowance for the amount of gold used in the arts, 
&c., in the world,' which! for§1913fwas estimated! by 
the United States Bureau of the Mint at 166 million 
dollars. That figure, of course, under prevailing 
conditions, is apt to be very much over the mark, 
but its inclusion either in full or in part in this atinlynis 
is not necessary in order to indicate how largely the 
war has brought out the privately hoarded gold. 
2 Official Details from Gold-Producing Countries. 
From the returns we have obtained from the mines, 
mint bureaus and other official and semi-official 
sources respecting gold-mining in 1915, we are able 
to deduce the following: 














United States.—An appreciable augmentation in the yield 
of gold from the mines of the United States is denoted by 
the preliminary estimate issued jointly by the Bureau of the 
Mint and the Geological Survey, the output being put at 
210,881 fine ounces more than in 1914 and only 37,852 fine 
ounces less than the record of 1909. The increase in 1915is 
contributed in greatest measure by California, Colorado and 
Montana, where there were gains of 84,845 fine ounces, 
110,720 fine ounces and 29,969 fine ounces, respectively. 
The Philippines, moreover, show very satisfactory increases, 
and production also advanced in Utah, Alaska, Oregon, 
South Dakota and New Mexico. Arizona, on the other 
hand, showed a decline, and results in Nevada, Washington 
and Idaho fell below those of the previous year. The ounces 
and values as estimated for each State in 1915 contrast as 
follows, with the final figures for 1914 and 1913: 

GOLD PRODUCTION IN UNITED STATES 








Gold 1915————-_ ———_—1914—___ 1913 
Production. Fine ozs. Value. Fine ozs. Value. Fine ozs. Value. 
Colorado --.-1,073,499 $22,191,200 962,779 $19,902,400 876,057 $18,109,700 
California -..1,112,906 23,005,800 1,028,061 1,251,900 879,174 20,241,300 
Alaska ._._-- 04,317 16,626,700 800,471 16,547,200 735,364 15,201,300 
South Dakota 357,850 7,397,400 354,782 7,334,000 348,988 7,214,200 
Montana...- 230,415 4,763,100 200,446 4,143,600 160,647 3,320,900 
Arizona 4,107,400 221,020 4,568,900 198,406 4,101,400 
ME... cosas 3,494,800 163,362 3,377,000 172,711 3,570,300 
Nevada 11,314,700 558,064 11,536,200 579,408 11,977,400 
seeks ......- 1,048,600 57,431 1,187,200 60,193 1,244,300 
Oregon 1,739,400 76,887 1 "589.400 71,495 1,477,900 
New Mexico. 69,176 1,430,000 58,974 1,219,100 43,149 92,000 
Washington... 12,926 267,200 28,435 587,800 31,806 657 ,500 
South. States_ 9,534 197,100 8,616 178,100 7,253 149,900 
Other States. 63,259 1,307,700 53, 648 1,109,000 35,133 726,300 





Totals ....4,783,857 $98,891,100 4,572,976 $94,531,800 4,299,784 $88,884,400 

Africa.—A satisfactory gain in the volume of gold obtained 
from the mines of Africa in 1915 is indicated by the returns 
at hand, a not unnatural result following the settlement of 
the labor troubles in the Transvaal. Each month ofthe year 
gave a better return from the Rand workings than in the 
corresponding period of the previous year, and from June on 
to the close new high records were made in each period. In 
the first six months the loss in output as compared with 1912 
was 104,196 fine ounces, but for the last half of the year the 
gain was 123,547 fine ounces. For the twelve months, 
therefore, the augmentation over the previous high-water 
mark was 19,351 fine ounces. The output of the Rand 
monthly for the last seven years is subjoined: 


WITWATERSRAND DISTRICT—FINE OUNCES. 

Ounces. 1909. 1910. 1911. 1912. 1913. 1$14. 1915 
January.. 591,976 572,743 625,826 709,280 760,981 621,902 689,817 
February. 560,645 550,422 585,863 674,960 702,394 597,545 653,213 
March... 592,415 581,899 649,247 796,755 760,324 657,708 727,167 
Ap ll..-. 587,626 594,339 638,421 706,763 755,8&8 655,607 717,225 
i ae 603,411 606,724 658,196 746,948 761,349 85,259 737,752 
June..... 596,21€ 698,339 657,023 722,588 716,267 688,232 727,924 
ee 599,078 610,664 679,881 735,941 625,107 702,136 742,510 
Aucust -. 590,924 623,129 682,405 732,197 €97,686 684,607 749,572 
September 585,736 621,311 669,773 716,495 67€,411 677,063 749,235 
October... 581,132 627,445 677,923 738,082 687,515 703,985 769,798 
Novemter 576,768, 617,905 691,462 727,699 644,320 686,450 753,605 
December 583,209 616,668 680,782 745,860 642,786 669,075 755,101 





Totals -7,039,136 7,228,588 7.896,802 8,753,568 8,430,898 8,033,5€9 8,772,919 


Districts of the Transvaal outside the Rand did hardly as 
well as a year earlier, but a better showing was made by 
Rhodesia, where production increased from 854,538 fine 
ounces to 915,028 fine ounces, and from West Afriea, Mo- 
zambique, Madagascar, &¢c., the collective contribution to 
the world’s new supply was but nominally less than in 1914, 
according to the preliminary figures. Finally, the yield of 
the whole of Africa was 789,471 fine ounces more than in 
1914 and 303,757 fine ounces greater than in 1912, the former 





record year. The subjoined compilation, which covers the 
progress in goldmining in all districts of Africa since 1886, 
requires no further explanatory comment. 

AFRICA’S GOLD PRODUCTION—FINE OUNCES. 





— W itwatersrand— aga - Total 
Year. Ounces. £ UNCES . UnNCes . 

— 28,754 193 400 Cnacddcs jsbeses 28,754 122,140 

DS OO 190,266 808,210 50,000 212,390 240 ,266 1,020,600 
1890 Seocmae 407 ,750 1,732,041 71,552 303,939 479 ,302 2 1035 ,980 
a 1,845,138 7,837,779 270,000 1,146,906 2,115,138 8,984,685 
1898 .....-.- 3,562,813 15,134,115 341,908 1,452,357 3,904,721 16,586,472 
ee 3,360,091 14,273,018 305,784 1,298,909 3,665,875 15,571,927 
i ee 395,385 1,679,518 166,922 709,051 562,307 2,388,569 
Re 238,995 1,015,203 235,701 1,001,211 474,696 2,016,414 
ens ott ak 1,691,525 7,185,260 307,286 1,305,299 1,998,811 8,490,559 
. ar 2,859,479 12,146,494 458,183 1,946,290 3,317,662 14,092,784 
ER 4,706,433 19,991,658 788,040 3,347,436 5,494,473 23 ,339 ,094 
| ER 7,896,802 33,544,036 1,469,199 6,240,863 9,366,001 39,784,899 
BOOS il wicns 8,753,568 37,182,795 1,541,086 6,546,225 10,294,654 43,729,020 
a 8,430,998 35,812,605 1,609,420 6,837,083 10,040,418 42,649,688 
7 oe eos 8,033,569 34,124,434 1,775,371 7,541,421 9,808,940 41,665,855 
RUE cncee as 8.772 ‘919 37,265,605 1,825,492 7,754,324 10,598,411 45,019,929 


Australasia.—The declining tendency in production in 
Australasia, which has been an annual feature since 1905 
(due largely to the poorer grade ores in the lower levels as 
well as to some extent to exhaustion) continued in 1915, the 
latest year’s yield being only a little more than half of that 
of ten years earlier. The subjoined table indicates the pro- 
duct of each colony and the total of all, year by year, since 
1899. 


PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES. 


New So. Queens- Western New South Tasma- Total Aus- 

Years. Victoria. Wales. land. Australia. Zealand.Australia. nia, &c. tralasia. 
er 726,666 281,209 855,959 1,438,659 335,300 26,458 65,710 3,729,961 
ESS 711,046 216,884 733,975 1,616,933 412,868 29,668 70,990 3,792,364 
re 728,380 254,432 653,362 1,769,176 459,408 23,662 60,974 3,949,394 
1903 ____._767,351 258,488 686,469 2,064,798 479,738 24,401 36,678 4,317,923 
eye 771,298 269,817 624,917 1,985,230 467,647 17,913 60,000 4,196,822 
1905 ____-810,050 274,263 577,559 1,955,316 520,040 20,547 74,316 4,232,091 
ee 786,054 253,987 493,120 1,794,542 532,922 14,078 50,888 3,925,597 
oo ee 710,269 247,363 457,596 1,698,553 477,303 11,870 65,354 3,668,308 
= 676,001 224,788 452,451 1,648,505 474,415 14,500 60,453 3,551,113 
es 654,222 204,709 455,577 1,595,269 472,464 20,052 44,777 3,447,070 
er 578,860 189,214 440,784 1,470,632 450,433 7,108 40,434 3,177,465 
tees 502,914 177,418 359,999 1,371,848 426,813 20,000 52,418 2,911,410 
4033) cis 480,131 165,283 317,946 1,282,654 310,962 6,592 43,310 2,606,878 
1038 ..-...- 434,932 149,657 265,735 1,314,043 343,595 6,556 54,793 2,569,311 
, | aa 413,212 124,507 248,395 1,232,973 187,243 6,258 47,049 2,259,637 
ee 329,065 132,304 229,172 1,210,676*185,000 *17,000 *49,524 2,152,741 





*Partly estimated. 

Canada.—Continued development of mining in British 
Columbia and better results in the Yukon district account 
for the inereasing production of gold in Canada this year. 
As regards the 1915 yield of the mines, Mr. John McLeish, 
Chief of the Division of Mineral Resources and Statistics, 
Department of Mines of Canada, on such information as is 
available, estimates the output at $19,900,000, or 962,664 
fine ounces. This is the best result since 1902. ' The exhibit 
for the last fifteen years is as follows: 





crue. Ounces. 

Caneea's eeodieotion te 1968... < c0sspbncpecndeséncan< $27,916,752 1,350,475 
sl - 19 24,462,222 1,183,362 
a : 20,741,245 1,003 ,359 
. 18,824,500 911,118 
ay 16,400,000 793,350 
“in : 14,486,800 700,800 
x 12,023,932 581,660 
- 8,382,780 40E 553 
* ji 9,842,100 476,112 
sf * 9,790,000 473,592 
- . 10,205,835 493,708 
val . 9,781,077 473,159 
a --- 12,648,794 611,885 
* - ee a Sts --- 16,598,923 802,973 
- “ |” RSA SAR 15,983 ,007 773,178 
6: Day aR eee ee Sa 19,900,000 962 ,664 


India.—The returns from the Colar field, from which 
very much the greater part of the East Indian ‘gold product 
is obtained, denote that the yield of the country in 1915 was 
less than in the preceding year, the decline being shared in 
by all districts except North Anantapur. The details for 
the last seven years are appended. 

EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 








1915. 1914. 1913. 1912. 1911. 1910 1099. 

Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. 

Champion Reef-___---- 127,488 137,2E5 133,375 132,338 123,195 118,351 113,877 
SS eee oe 86,643 96,261 95,235 92,177 $4,034 94,767 92,063 
BEING... o.e win ..- 207,981 230,665 232,100 231,687 230,135 228,727 228,249 
Nundydroog 76,063 79,924 80,379 86,995 90,173 89,229 86,€06 
SEE LE ae 16,083 17,403 17,495 17,379 17,027 1&,997 21,203 
North Anantapur_a_._. 15,570 13,350 10,780 7,271 5,282 159 2,009 
a eee 26,768 27,045 19.745 16,901 18,723  ...... ~..... 
Yr... eae 556,596 601,903 589,109 584,838 573,569 546,230 544,007 





a Mysore West and Wynaad for 1909 and 1910. 


Russia.—But very little early information of a reliable na- 
ture is obtainable from Russia in a normal year, and under 
existing conditions it is to be inferred that virtually no data 
as regards gold-mining operations in 1915 are available at 
this time. The situation, however, as explained above, is 
such that a small gain in production may have occurred in 
1915. We therefore hazard a tentative estimate of $29,- 
000,000, or i,403,000 fine ounces, as the output of the Rus- 
sian mines in ‘the late year, or abour 20,103 fine ounces more 
than in 1914. Details for the last thirteen years are ap- 


pended. 
Value. Ounces. 

Hetla’a pred athe We 1008... enndcecccenesontiis $22,739,013 1,100,000 
at " SUE wWacsy beuchavcwecatcssenel 24,632,200 1,191,580 
“ " Se dh ddindcnkanadakucuaenne 24,803,200 1,199,857 
ahd at Dé bnceknwkkcnerbevakenen 22,251,600 1,078,356 
at of BOOS cvicaveuutimubedaodumean 19,484,700 $43,056 
~ “ ED eimthertaiei bo dhue Ruabcis tae 26,684,000 1,290,840 
ve pe iim énenn= Ghd dekh bn deen 28,052,200 1,357 ,027 
~ TL cishodinere © ddim dims i eat abi 32,281,300 1,566,448 
4 . DEM ..cannubauskéa Ganache ane 35,579,600 1,721,163 
. oo DEE oc eccndsndsoccnnncune a 32,151,600 1,555,333 
- = PT ain nn Crest iriettie bau ee 22,199,000 1,073,875 
“¢ SE a asdechikedanbie née 26,507,800 1,282,313 
a “a EP etkcdnberadinédcdackusteen 28,587,000 1,382,897 
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Other Countries.—It is not to be expected that with the 
restrictions the war has placed upon the sources of informa- 
tion and means of communication in Europe, that from other 
sections of the Continent, as well as from Russia, reliable data 
as to gold production can be secured now. France and 
Austria are the only countries to be credited with a mention- 
able yield, but with both involved in the war it must have 
decreased quite materially. In Mexico, too, it is to be 
assumed, a further falling off in output has occurred under 
the conditions existing. South and Central America and 
Japan and China, on the other hand, seem to have con- 
tributed a little more largely to the world’s new stock of 
gold in 1915 than in 1914. But “Other Countries’’ collec- 
tively, and not including Mexico, which appears separately 
in our compilation, have apparently decreased their produc- 
tion by about 30,000 fine ounces. 

Silver Production of the World. 


We can merely repeat that the difficulties that beset us in 
investigating the course of gold mining in 1915 are as nothing 
compared with those encountered in following up silver pro- 
duction. The estimate of the Bureau of the Mint covering 
the result in the United States is available as usual, and it 
shows a decrease of about five million ounces from 1914, 
Idaho and Nevada measurably decreasing their output. For 
Canada Mr. McLeish puts the silver yield at 26,900,000 
ounces, or 114 million ounces less than in 1914. This com- 
prises nearly all the really authentic information we have at 
hand regarding 1915, but there is reason to believe that in 
Mexico and Australasia production has declined. The price 
of silver in London fluctuated injwider limits during the year 
than in 1914, the close having been at 264d., against 
22 9-16d.at the opening, withthe highest price 27 3-16d., the 
lowest 22 9-16d. and the average 235¢d. In 1914 the 
average was 25 5-16d.,or 1 11-16d. higher, and the averages in 
earlier years were 27 9-l6d. in 1913, 28 1-32d. in 1912, 
24 19-32d. in 1911, 24 11-16d. in 1910 and 23 11-16d. in 1909. 

We now present a statement of silver production covering 
each year since 1890. See “Chronicle” of Feb. 11 1899, 
page 258, for results back to 1871. 

SILVER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 


Untted Alu Other Tota 
Fine States. Mexico. Australia. Producers. Total Values. 
Ounces Ounces. Ounces. Ounces. Ounces. Ounces £a 
1891.... 58,330,000 35.719.237 10.000.000 33.916.175 137.965.412 25.900,.270 
1892.... 63,500,000 39,504,800 13.439.011 36.496.175 152.939.986 25.370.613 
1893.... 60.000.000 44.370.717 20.501,497 41,228,063 166.100.277 24.655,510 
1894..-. 49,500.000 47.038.381 18.073.440 53.140,696 167.752.517 20.226.410 
at 55.726,945 46.962.738 12,507,335 53.983.231 169.180.249 21.059,416 





74.551.283 218.764.340 793.938.441 117.212.1238 
12.238.700 40.268.888 157.061.370 19.959.882 


"91-95.287 056.945 213.595.873 
1896.... 58 834.800 45 718.982 


1897.... 53.860.000 53.903.180 11.878 000 44,431.992 164.073,.172 18.835,500 
1898.... 54.438.000 56.738.000 10.491.100 51.560.764 173.227,864 19.488.135 
1899.... 54.764,500 65.612,090 12.686.653 44.161.000 167.224.243 19,161,112 


1900.... 57,647,000 57.437.808 


13,340,263 44 413.802 172.838,873 
Total 


20.344.575 





‘96-00 .279 544.300 269.410.060 60.634.716 224.836.446 834,425,522 97.839.204 
1901..-. 55.214.000 57.656.549 10,.230.046 49.910,688 173 011,283 19.598,934 
1902.... 55.500.000 60.176.604 8.026.037 39.060.842 162.763.483 16.318,731 
1903 .... 54.300.000 70,.499.942 9,682,856 33.206,394 167,689,192 17.292.944 
1904.... 57,682,800 60,808,978 14,558,892 31,144,596 164,195,266 18,044,172 
—-- - 56.101.600 65.040.865 12,561,600 35,884,774 169,588,839 19,652,873 

‘o 





‘01-05. 278,798,400 314,182,938 
1905 _ _ 56,517,900 55,225,268 
1907.... 56,514,700 1,147,203 
1908.... 52,440,800 73.664 ,027 - 
1909.... 54,721,500 73,949,432 
1910_... 57,137,900 71.372.974 
Total 

‘06-10. 277 332,800 335.358.904 
1911_... 60,399,400 79,032,440 
1912___. 63,766,800 74,640,300 
1913... 66,801,500 70,703,828 
1914__.. 72,455,100 70,703,828 
1915_... 67,485,600 65,000,000 


55,059,431 L8Y¥,207,.294 837,248 063 
14 227,246 39.660.226 165.640,640 
19,083,031 48,269,689 185,014,623 
17,175.099 59,906,444 203,186,370 
16,359,284 66,185,417 211,215,633 
21,545,828 72,822,660 222,879,362 


88,400,488 286,844,436 987,936,628 108.989,652 
16,578,421 69,362,583 225,372,844 23,004,847 
14,737,944 71,165,610 224, 310,654 26, 198,751 
18,128,577 68,273,938 223, 907, 843 25. 714, 416 
3,520,274 64,424'175 211,103,377 22'264,809 
3,500,000 60,000,000 195,985,600 19,708,999 








a Values of silver in this table are commercial values and are computed on the 
average price each year of silver as given by Messrs. Pixley & Abell, London. Value 
of £ in this table $4.8665 


BUSINESS IN ENGLAND IN 1915. 


London, January 24 1916. 

A coherent account of anything so essentially 
hand-to-mouth and makeshift as business in Great 
Britain last year is hardly to be attained. After 
the sharp jolt caused by the war everybody sought 
to settle down as was best possible to new and 
narrowed conditions. In the autumn of 1914 the 
more urgent problems presented by the riving asun- 
der of normal European relations had been dealt 
with, but none of them had been, or could be, solved 
outright and many difficulties were tided over by 
free resort to the expedient of suspense accounts. 
In spite of categorical warnings from the military 
authorities and of the stark logic of the stricken field, 








British. conservatism retained the belief that it could 





not long be exiled from its accustomed courses. 
Probably it was all to the good that disillusionment 
was gradual, as it conduced to the preservation of 
an even, and comparatively contented, mind. Per- 
haps there was too much serenity but it must be 
owned that this quality enabled the business world 
of Great Britain, from time to time, to accept and 
act upon the frequently belated requirements of the 
Government. One of the most competent of minor 
Ministers of the Crown has drawn attention to the 
disadvantage under which British industrial enter- 
prise has labored, owing to the lack of adventurous 
spirit in our banks, but that has been part of the 
salvation of the country. Banking adventures in 
peace are apt to spell lock-ups in war, and our banks 
were happily free to follow their traditional, if nar- 
row, policy of making advances to customers of good 
credit and furnished with ample security. If, and 
when, a list is published of the establishments that 
have done their part in supplying munitions of war 
it will be seen that not only have the most diverse and 
unexpected industries volunteered or been enlisted 
in the national service but that through their diversity 
and multiplicity the banking resources of the king- 
dom have been fully and directly applied with cumu- 
lative force to fulfilling the call of the hour. 


The first financial episode of last year was the reopening 
of the London Stock Exchange under rigid restrictions which 
put all transactions on a cash basis, required all sales to be 
accompanied by particulars of the stocks or shares offered, 
insisted on proof that no securities dealt in should come out 
of enemy ownership, and fixed minimum prices for invest- 
ment securities. Formidable and laborious forms necessar- 
ily accompanied these restrictions and a once free and 
responsive market lumbered along clumsily under the re- 
straints, which have been lightened from time to time. 
The Stock Exchange community, lodged in expensive offices, 
with concomitant rates and taxes, in a narrow district, where 
a few feet of frontage with no great depth had been computed 
in millions sterling, suffered as severely as any class through 
the war. At the beginning of last year its numbers had 
been much reduced by enlistment among those of military - 
age while others had flocked to the Navy or Army pay de- 
partments or to fill the places of younger men in banks, 
insurance offices and the like. Nobody who has watched 
the city and its ways since the war began can be indifferent 
to the manner in which nearly every individual has sought 
a niche into which he could fit and clear the way for a younger 
man to go fighting. Here it may be suitable to say how 
well women have adapted themselves to banking work, in 
which they had virtually no part until the past year. With 
all its disabilities and sufferings the Stock Exchange plodded 
along loyally; some of its members with connections result- 
ing from generations of work did well but the majority 
had a poor and variable existence. The number of trans- 
actions marked never quite reached 4,000 on any one day 
and the liveliest weeks were those in which American railroad 
shares, one after another, attained the prices of the end of 
July 1914, which enabled suspended bull positions in them 
to be liquidated. This meant a tremendous relief, and 
here was the first occasion when the city had to be thankful 
that the United States was neutral and prosperous. There 
was no false modesty about liquidating the account and 
the solving of position in American securities contributed 
greatly to the total of about 80 per cent of hung-up Stock 
Exchange commitments that is estimated to have been 
cleared off in the course of the year. 

In the Revenue Return for the nine months to the end of 
1915 appear some startling figures; two of them arrest atten- 
tion, not so much because of their magnitude, but because 
of their originality in such a place. On one side are ‘Re- 
payments to the Bank of England, £100,427,623.” This, 
of course, represents the making good by the Government 
of its guaranty of bills rediscounted ‘without recourse.” 
It is not the measure of the ultimate loss we may be sure, 
but just as the rediscounting privilege was extended to 
preserve the status of the commercial bill drawn on London 
and to relieve those who found themselves locked up injwhat 
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should have been‘an absolutely liquidand negotiable security, 
so the Government repayment was to set the Bank free 
for the pursuit of its more normal and indispensable prac- 
tice. The second entry of unusual import in the Revenue 
Return was “by American Loan £35,329,000,” roughly, 
one-third of the credit established on behalf of Great Britain 
and France in the United States. Criticism has been made 
on the terms on which this loan of $500,000,000 was granted 
—criticism applied equally to the assumed incapacity of 
the negotiators on our behalf and to the assumed rapacity 
of those who lent the money. The answer to all such carp- 
ing is to be discovered in the profound concern aroused in 
the city by the violent diversion of the exchanges to the 
prejudice of Europe. Those who were best aware that the 
solvency of Britain was not in doubt were most distressed 
over the temporary depreciation of the sterling unit where 
and when its integrity was of supreme importance. Theanx- 
iety took some time to infect Government circles but it cap- 
tured them, resulting in the dispatch of Lord Reading’s 
Commission and later in the organization by which private 
holdings of American securities in the British Isles are being 
put at the disposal of the Treasury either by sale outright 
or by deposit for use as collateral for loans in the United 
States. Though Government purchases of supplies have 
produced the intense dislocation of the exchanges the ordin- 
ary machinery has been thrown out of gear by the fall in our 
exports, and bankers have established credits independent 
of the Government measures. The play of the exchanges 
is still keenly watched, by some in the pure interest of the 
inviolability of the sovereign, but by most in a more prac- 
tical sense and with a due understanding that our ability 
to remit bears on your volume of export so that interest is 
not wholly one-sided. 

If only on account of their magnitude the war borrowings 
of the year could hardly be side-tracked into a paragraph 
about new issues. The main war loan was of unspecified 
amount, as in order to attract subscriptions holders of 
older British securities—Consols, annuities and the war 
loan of 1914—were given privileges of conversion into the 
new type, conditional on the possession of certain amounts 
of the new issue. It was soon found impossible to main- 
tain this rigid restriction of the right of conversion. In 
practice there was nothing to prevent arrangements between 
subscribers to the new loan who owned no convertible 
securities and holders of the latter who could not acquire 
the requisite privilege. A regular traffic sprung up with 
the connivance of the authorities, combination deals in 
which holders of new loan bought Consols or old war loan 
which they could convert and then conveyed to the sellers 
the new loan scrip minus the talon which conveyed the 
conversion privilege, became common. When the conver- 
sion period expired it was found that some 70 per cent of the 
available rights had been employed but that under 40 per 
cent each of the outstanding Consols and 3% per cent war 
loan had been transformed into the new type. The moder- 
ate proportion of Consols converted was understandable, 
as huge sums were held by Government departments and 
in trusts which could not be interfered with, but that £215,- 
000,000 of £350,000,000 of the 1914 loan should be left on 
the 3% per cent basis when a payment of £5 per cent in cash 
could have turned it into a 4% per cent was less compre- 
hensible. At the end of the year the revenue return showed 
£586,316,000 received on account of the new war loan, so 
that the total fell short of the £600,000,000 aimed at. But 
all of this sum was cash. 

From the appended table showing the situation of the 
Bank of England from week to week it is possible to gather 
some inkling of the varying characteristics of the year. The 
Bank rate did not change at all. The note circulation 
reached its maxima at the usual times, the end of each 
quarter, but throughout the year the outstanding Treasury 
notes gradually increased. Bullion holdings fell as the 
effort was made to satisfy the ever widening discrepancy 
in the exchange between this country and yours. In the 
early autumn the public was persuaded to surrender its gold 
pocket money, but the accretion soon ebbed away. Public 
deposits rose and fell according as installments of loans 
matured and exceeded current disbursements, until the 
inauguration in April of the system of selling Treasury bills 
daily at fixed rates kept a more even level of Government 
credits. The last return of July marks an epoch, for then 
we find “‘other’’ deposits cut into by war loan subscriptions 
and much of the money employed to relieve the Bank of the 


bills rediscounted without recourse, for which the Govern- 
ment now assumed direct responsibility : 





BANK OF ENGLAND IN 1915—(00,0008 omtited). 






























































| | 
| Bullion| Deposits. | Securities. eenores Market 
Note in | Be" Rate 
1915. | Cir- | Both | Gov- Notes | Bank \3Mos.’ 
| cula- |Dep'rt-| Public.| Other.| ern- | Other.| and | Rate. | Bank 
tion. | ments.) | ment. | Coin. Bills. 
£ £ £ hee RERE ae ee % % 
TOG. Beesasi 35,8 | 68,8, 23,8 |133,3| 14,8/108,9| 51,4 5 23g 
| ee 35,1 | 69,3 44,8 | 116,0 18,0 | 108,2 | 52,6 =“ tl 
PO 34,7| 69,9 37,5 /|126,2| 18,0|110,2| 53,6 a. 1 
> eS 34,7) 69,1 47,3) 117,5| 21,3) 108,8)| 52,9 wh 153-34 
Wee. Sacvcoe 34,8 | 67,6 38,6 | 123,9 | 21,3 | 108,0;| 51,2 jie 13g 
See 34,4| 67,2 46,4 115,8 24,5 | 104,6 | 51,2 ecu 14-% 
Se 34,1 | 65,5 40,3 117,6| 24,5 | 101,7)| 49,8 aa 1%-12 
Mitiawea 34,2 | 63,8 26,9 | 132,8/ 26,9  102,9; 48,0 icsmt 13, 
te ee 34,5| 59,9 51,8 | 118,8 26,9 | 118,1 | 43,9 nee 133-% 
| 34,2! 59,8; 50,1 | 129,7| 27,1 | 127,0 | 44,0 pos 1lg 
TS eae aR 32,6 | 59,4! 70,9 | 100,4| 30,0 115,7| 43,8 ae 238-12 
| eee 34,1 | 57,2 | 92,0 | 93,0 | 35,3  126,5 41,5 anal 214-33 
ahaa 35,1 | 53,8 113,6| 89,7| 44,6 | 140,0 | 37,1 ée 238-1 
Me ee aGewe | 34,9) 53,7 | 105,2 | 97,6 | 44,6 138,7 | 37,2 tons 3-314 
| Peeks 34,5 55,3 | 104,1 | 102,9| 47,8 | 137,8| 39,1 be 3-3% 
_ 34,3 | 55,6 | 125,4| 88,7 | 47,8 | 144,3 | 39,7 ona 24%,-3 
Sas 34,6 55,3 132,0 | 87,0 | 51,0 | 146,6| 39,0 ais 2735/4 
eee | 34,9| 56,3 | 134,1| 85,1 | 51,0 146,1)| 39,8 ae 278 
| Se 35,0, 63,6 | 127,8| 95,6) 51,0 143,0 47,0 ae 2134-78 
| SERA 34,0 | 61,7 | 130,3 | 94,6 | 51,0 | 145,5 | 46,1 pe 243-78 
Diiclass 32,9 61,7 | 132,0| 87,7) 51,0 139,2) 47,2 RS. 2136-73 
, a eee 33,5 | 58,6 | 131,7| 84,0) 51,0 138,8) 43,5 oa 213(,-73 
SR 33,1 | 59,3 | 123.3; 91,4) 51,0| 1386.8; 44,6; ~. 2346-78 
|, eT RES 32,9| 56,5 | 113,0 | 101,7| 51,0 | 139,4| 42,0 ge 27 
. ee 33,1 | 54,1 99,5 | 109,5 | 51,0 136,3 | 39,4 | --. | 44% 
ee 34,6 | 52,0 81,5 | 140,6 | 51,0 152,9| 35,9 pate 4lg 
PTS icesiune 35,0 53,2 67,8 | 139,8| 51,0 137,9 | 36,6 ‘ini 4%-1g 
a 34,4 53,1| 52,9 | 157,9| 51,7 | 140,0| 37,0; -. 5 
21......| 33,7| 59,4 | 109,2 | 134,6| 53,1  164,5| 44,1 aa 5 
ERS 33,5 60,9 177,6| 95,5 | 53,1 192,11) 45,8) -. 5-5lg 
Aug. 4...... 33,4 | 62,2 | 147,0| 84,2| 46,8 155,2; 47,1) -. 45% 
RS 32,4 65,7 | 142,6, 85,0) 45,9  148,1 | 51,7 whi 4'3(,-73 
Pee | 31,9 | 67,1 | 102,6 | 124,6| 45,6 | 146,1| 53,6) -. 473-5 
| 31,8 67,3 | 134,0 89,4/| 45,6 142,1 | 53,9 ea 473-5 
a ee 32,3 | 68,4 | 137,9| 87,9| 44,4|145,1| 54,5) .. 4'3(,-78 
| EES 31,7 | 67,4/129,5 | 85,9 34,4 145,2| 54,1 ae 434-3, 
ERS 31,5 | 63,7 | 121,5 | 90,1 | 34,4 | 144,9)| 50,6 ess 434-7 
| AGES 31,6 | 62,9 | 108,7 | 89,6 | 31,3 | 135,6 | 49,7 | -- 
RRS 32,7 | 61,5 | 116,2| 76,6| 31,2 | 132,3| 47,6 we 41f,-34 
ae, Sa 32,8; 61,2; 81,3; 98,3| 31,2/)119,2| 46,8 | aie 434%, 
| RES 32,5 59,9) 70,8 | 97,9) 25,9) 114,7| 45,8 aa 46-34 
See: 32,5 | 58,8| 46,1 | 98,3} 18,8| 98,6) 44,7 ca 434 
MRS eRe 32,7 | 56,2; 39,8; 99,6; 18,8; 96,5; 41,8; —-. 47,5, 
Nov. 3...... 33,4| 56,6) 45,5; 95,7] 18,8; 98,5) 416); —-. 473544 
; A 33,1 | 55,3) 48,9; 90,4; 18,8; 97,6) 40,6; —- 47g 
, ee 33,0; 53,5; 50,1) 91,6] 18,8 | 101,7| 39,0 he 54 
=e 33,3 | 52,4; 52,1| 84,6] 18,8; 98,1] 37,6; —-. 5l4 
i et REE 34,2) 51,2) 50,3 | 93,5| 29,8) 96,4| 35,4 a 
_ SY 34,1; 50,2] 52,4 90,0} 32,8; 92,9) 34,5 ee 513-% 
Se 34,2 | 50,2 | 52,1/ 94,1) 32,8/ 96,8| 34,4 =r 5lg 
. See 35,0 | 51,0 | 53,1 | 98,7] 32,8 | 102, 34,4) -. | 51s-% 
» _ SP eres 35,3 | 51,4] 49,6/111,9} 32,8|112,0) 34,6 -- | 5% 








Money was never scarce throughout the year, for almost 
as fast as the Government gathered it in it was disbursed. 
Allowing freely for the gold which left hoards and sovereign 
eases for the Bank the circulation of actual cash was far 
beyond the usual. Only in the City was the turnover of 
credit instruments less than the severely reduced total of 
the preceding year. In London outside the city limits the 
bank clearings, which had shown a trifling rise in 1914, went 
ahead very well. In the country check clearings the increase 
was more than ten times as great as the decrease in 1914. 
All the industrial and shipping centers returned greatly 
enlarged clearings. Newcastle more than made good on 
naval and other armaments what it must have suffered 
through interruption of the North Sea trade. Sheffield 
and Birmingham did not exceed Leeds and Leicester in the 
extent of their expansion, for clothing and boots wear out 
more quickly than guns, and munitions have been made in 
all sorts of places besides the normal homes of their manu- 
facture. If and when a list of the firms contributing to the 
service of the artillery and bombing arms is published the 
British people will wonder why it was not frankly told that 
such and such articles were scarce and dear because the 
manufacturers were otherwise engaged. It would scarcely 
have benefited the enemy and it might have heartened the 
British people to know a little more of the concentration 
of our industrial powers on war work. Of course, the enemy 


might have been too hard, and our own people too easy, 
to persuade of the earnestness of our effort. Here are the 
figures of the London and the principal provincial bank 
clearings in comparison with those of the preceding year : 


1915. 1914. Inc. (+), or Dec. (—). 

London— £ £ £ % 
a  cnec oid 10,911,090,000 12,434,322,000 —1,523,232,000 —12.2 
Metropolitan__.. 929,064,000 860,262,000 +68,802,000 +7.9 
Coun@y ......«- 1,567,571,000 1,370,464,000 +197,107,000 +14.3 





THB. cn nacsue 13,407,725,000 14,665,048,000 —1,257,323,000 —8.5 


It is superfluous to give the usual comparisons for Stock 
Exchange pay days and Consols settling days as settlements 
have been effected from day to day under existing conditions. 
Fiven the comparisons for Fourths of Months need hardly 
be given, but the total for such dates was £537,247,000, a 
decline of £75,279,000, or 12.2%. The leading provincial 
clearing houses show these changes : 





1916. 1014. Inc. (+), or Dec. (—). 
£ % 

Birmingham ---- 89,999,333 76,889,874 +13,109,459 +17.0 
NS i 1734, 216, +3,518,000 +9.71 
DEE cictcnedae 32,860,355 25,864,645 +6,995,710 +27.1 
Leicester_......- ,610,309 16,269,869 +4,340,440 +26.8 
Liv Be eee 292,700,925 228,827,051 +63,873,874 +27.9 
Manchester ..___ 351,705,431 322,694,286 +29,011,145 +9.0 
Newcastle _....- :991,900 58,147,300 +19,844, +33.1 
Nottingham --__. 18,976,754 17,976,008 +1,000,746 +5.5 
Sheffield ........ 31,083,231 24,862,999 +6,220,232 +25.0 

955,662,238 807,748,032 +147,914,206 +18.3 


| 
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Owing to the raising of about £440,000,000 for war pur- 
poses in the closing quarter of 1914 the record of the London 
capital market for that year exceeded all previous records 
by well over £200,000,000, although the advances to local 
companies, British Colonies and foreign countries, were 
materially reduced. In the past year subscriptions in the 
latter directions were quickly restristed, owing to the regula- 
tion which places in the hands of the Treasury the right of 
refusing or sanctioning every projected issue of new capital, 
including those required for existing undertakings; but the 
restriction in this direction has been much more than counter- 
balanced by further borrowings for prosecuting the war 
and for financing the Allies who have needed that kind of 
assistance. The British Government 44% war loan and 
the net amount of Exchequer bond issue of March last 
represent together about £621,140,000, comparing with £364,- 
420,000 in 1914 and under £36,000,000 in 1913. London 
also subscribed £24,000,000 of the recently issued war loan. 
In February the Russian Government raised £10,000,000 of 
one-year Treasury bills at 95 and in May Argentina placed 
£5,000,000 6% five-year Treasury bonds at 99. For the 
East Indian Ry. £3,500,000 was obtained on 444% deben- 
tures and 514% five-year notes for £500,000 were subscribed 
for the Grand Trunk Ry., while £3,000,000 was raised by 
the Central Argentine & Buenos Aires Western Rys. Apart 
from the war issues the feature of the year in connection with 
new capital issues has been the popularity of short-dated 
securities. In the following table the total capital subscrip- 
tions in the United Kingdom are shown for the past two 
years with the increases or decreases in 1915, as compared 
with 1914: 


TOTAL CAPITAL sO ee tare OF THE UNITED KINGDOM 
DURING 1915 AND 1914. 
1915. 


1914. Inc. (1) or Dec. (—). 











£ £ 

United Kingdom--..-_--- 621.140.000 364,420,400 +256, 7io, 600 +70. $ 
India and Ceylon_____-_- 3,721,200 6,150,200 —2 _- poe —68.2 
British Colonies__....-- 18,568,200 74,790,000 —856,2 —72.5 
Foreign countries__...-- 41,912,300 67,162,000 —25, 310" 00 —26.8 

Total Indian, colonial 

and foreigh.o.s...-.. 64,201,700 148,102,200 —83,900,500 —56.7 

Grand total_.......- 685,341,700 512,522,600 +172,819,100 +33.7 


When the circumstances of the period, at home and abroad, 
are fully considered the British trade statistics for the year 
make a better showing than could have been reasonably 
expected and it is satisfactory to be able to add that the 
December results were by far the best of the twelve months, 
for while the increase in the imports was no more than 
£3,621,000, British exports rose to the extent of £7,669,000 
and there was a gain of £1,831,000 in the re-exports. The 
total value of the imports for the year was £853,756,279, an 
amount largely in excess of any previous twelve months. 
As compared with 1914 the increase amounted to £57,121 ,000 
or 22.55%, while in contrast with 1913, the augmentation 
was £85,021,000. The increase was chiefly due to the 
higher prices ruling for nearly all the leading commodities, 
cotton being the only important exception. Foodstuffs 
and tobacco rose £84,000,000 over the 1914 total and £91,- 
000,000 over that of 1913, though with the exceptions of 
tea, coffee and cocoa, the quantities imported were rather 
smaller. Taking wheat as an instance, £57,313,000 was 
paid for 88,681,000 cwts. last year, as against £44,700,000 
for 103,900,000 ewts. in 1914. The imports of sugar were 
about 10,000,000 ewts. smaller than in either of the two 
preceding years; but the price rose from £23,000,000 in 1913 
to nearly £32,000,000 last year. Apart from moderate in- 
creases in the purchase of bacon and hams, the meat imports 
were but little changed; but there was an addition of £23,- 
726,000 to cost. For raw materials generally nearly £51,- 
000,000 more was paid in 1915 than in the preceding year. 
Wood cost £7,400,000 more for about the same quantity 
received; about £10,000,000 additional was paid for a rather 
larger quantity of wool, but while an extra £9,322,000 was 
paid for raw cotton, the sum purchased 26,476,000 centals, 
against 18,641,000 centals in 1914 and 21,741,000 centals 
in 1913. If, therefore, the Lancashire cotton industry has 
felt the pinch of war, as it undoubtedly has, it has not been 
because of dear raw material. Oil seeds, &c., have risen 
over £8,000,000 (partly owing to a further advance in petro- 
leum) in spite of a reduction of 50,000,000 gallons in the 
supplies. Manufactured articles imported increased by over 
£21,000,000, chiefly in leather, chemicals and metals other 
than iron and steel, notably in copper, lead and spelter. 
With an increase of 350,000 centals in the quantity of rubber 
received the cost advanced by about £4,500,000. 

The aggregate value of exports of British commodities 
was £384,647,000, being £46,074,000, or 10.69% less than 





that of the preceding year, while, as compared with 1913, 
the reduction was £140,598,000, or 26.5%. The latter 
decline is, of course, a very serious one; but it has to be 
remembered that 1913 was the “‘banner’” year, so far as 
British exports are concerned, the total of £525,245,000 
contrasts with £290,800,000 a decade previously. In ten 
years, therefore, the value of the exports had nearly doubled, 
so that a moderate reaction would not have been very sur- 
prising in any circumstances. That the actual shrinkage 
should not have been greater bears striking testimony to 
the thoroughness with which Britain still ‘‘rules the waves,”’ 
while Germany’s boasted sea power practically exists only 
as a pirate force. The re-exports of foreign and colonial 
merchandise increased last year by £3,323,000, or 3.48% 
to £98,797 ,000, though there was a decrease of £10,778,000, 
compared with the 1913 aggregate. Owing to the stoppage 
of shipments to Germany, Austria and Belgium and smaller 
sales to South America the exports of coal fell off to the 
extent of £3,378,000; machinery exhibits a falling off of 
£12,171,000 and there was a drop of £17,340,000 in the 
exports of cotton goods. France was a much larger pur- 
chaser, both of cotton yarns and piece goods; but the in- 
crease in this direction was far from making good the cessation 
of shipments to enemy countries and the lessened sales to 
others. Woolen goods rose to the extent of £1,388,000, 
entirely in consequence of larger French purchases; chemicals 
rose £2,550,000 and oil seeds, &c., mainly owing to bigger 
shipments to Holland, accounted for an expansion of £1,- 
425,000. Deducting the re-exports from the imports, the 
excess of imports for the year amounted to £370,312,000, 
as against an excess of £170,340,000 and £133,915,000 in 
1914 and 1913 respectively. 

The Board of Trade figures for inward and outward trade 
come out as below. The totals do not always coincide 
with the sum of the monthly figures, as adjustments are 
made from time to time : 








IMPORTS. 

1925. 1914. Inc. (+), or Dec. > 

G) 
RE - D S 67,401,006 68,005,009 —604,003 —0.8 
February._--.-.------- 65,268,814 62,053,651 +3,215:163 +5.1 
* yeahapagaitan ar seperapeaans 75,590,918 66,947,315 +8,643,603 12-9 
ee 73'678.288  61.626'830 +12'051.458 +19.5 
is « ats acbcoaas de eum ‘644. 59,099,290 +12'545.676 +21.2 
ee 76.117.797 58,281,653 +17.836.144 +30.6 
A anal ore 75,548,147 59°376.484 +16:171'663 +27.2 
gears tea ‘496.6 342. +27'153;988 +64.1 
September ......------ 70,292,919 45,006,607 +25.286,312 156.2 
I eee 67,792°557 51.3791435 +16/413:122 +31.9 
November__..-.------- P1647 160 BS'BI8'130  1.16'129030 +29:0 
Gaaier....c.. 0... 70,938,394  67.316.898 +31621.496 +53 
Oe ee eae 853,756,279 696,635,113 +157,121,166 +22.5 

BRITISH EXPORTS. 

1915. 1914. Ine. (+), or Dec. (—), 

£ £ “aw % 
ities. i Bee is 28,247,592 47,806,165 —19,558.573 9-406 
sep asieamt ete 26'176.937  41:261:797 —15.084'860 —36.5 
iia Ail i 176, 44°518°661 —14°342'595 BoD 
a  niomedetaae: 32'169:733 39,946,822 —7:777,089 —19.4 
LS og a 33'618:992  42'051/1 —8'432'198 —20.0 
 eppaedhged sc eapcetente 33,233,568  39,872.976 639.408 —16.6 
a 34'721:511  44/405.380 —9'683'869 —21.8 
Bans Coll... ea 321438855 24/211. +8,227'584 +33.9 
September -----.------ 32'308.432  26.674.101 +5.634.331 +21.1 
ep oT eee 1/968. 28 601.81 "367, +11.7 
alate eae ti 35,639,166  24'601.619 +11.037,547 +448 
ae... .... 1. 33,947,519  26:278:928 +7.668:591 +29.1 
eli ins se mice 384,647,336 430,721,357 _—46,074,021_—10.6 





ms {S32 FOREIGN AND COLONIAL EXPORTS. 48e “tamesea 


“ES a 7S oa gee ad 1916. 1914. Inc. (+): , or Dec. (—). 





Siiaiaiee oi I i Bint G. _ $95, 465 9,596,943 —2,701,478 —of 
an 6.809.710  10,228'981 —3'419'271 —32.4 

“tah ae ae ,067,1 9,536,295 —1,469:162 —15.4 
IIT A iain disap stein dp oneal tote wo 9,957,054 10,789,244 —832,190 —7.7 

ate i la ac anne are 10,243,319 10,371,519 —128,200 —1.2 
es Se ee 50,3 8.753.434 +596 ,905 +6.8 
RAR EO Sea 08,7 7,825,916 +1,582,874 20.2 
et yl aA Se RE 7,323,749 4,419,833 +2,903,916 65.7 
DD .cucoscassa= ,564,3 5,274,041 +2,290,286 43.4 
SSR IT 7,162,633 7,179,85 —17,224 —0.2 
November. _......-.--- 8,312,70 5,642,977 +2,669, 4 tH3 
NS ERS 2 Saar 7,701,901 5,870,546 +1'831'3 51.2 

| RR Se Bie 98,797,123 95,474,166 +3,322,957 +3.4 


Abnormal conditions prevailed throughout the textile 
industries generally and in the cotton trade, more especially, 
employers were harrassed by numerous difficulties. The 
general experience was not worse, however, than had been 
expected. Spinners of yarn did better, on the whole, than 
manufacturers of cloth, while many merchants had a de- 
cidedly reduced turnover. Special features were the sub- 
stantial rise in prices and the shortage of labor, owing to the 
heavy enlistments in the army. At the commencement of 
the year middling American cotton on the spot in Liverpool 
was at 4.71d. and with comparatively small change, 5.66d. 
was reached at the close of April, while the first half of the 
year closed with the commodity at 5.22d. There was not 
much change in July, but by Aug. 30 the rate was 5.73d., 
and a month later 6.85d. was ruling. The advance went 
on pretty steadily and on Dec. 31 the price was the highest 
of the year at 7.92d. The Egyptian growth for last 
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season amounted to 6,346,768 cantars, contrasting with 
7,684,172 cantars in 1913-14. The yield for this season is 


expected to be about 4,750,000 cantars. A feature of in- 
terest at the commencement of the year was the activity and 
strength of coarse American yarns, owing to the demand 
for heavy cloths for war purposes, and throughout the period 
producers of such counts have done well. Fine numbers 
continued in rather poor request, but towards the close of 
June the scarcity of operatives became pronounced, and 
gradually mills were forced to stop machinery and place 
less yarn upon the market. ‘‘A little late,”’ as Mr. F. W. 
Tattersall writes in his annual review, ‘“‘users began to be 
alarmed at the course of events and in September an import- 
ant buying movement began. Exclusive contracts were 
placed in anticipation of future wants and certain counts 
and qualities, especially in wefts, began to get decidedly 
searce. Since that time there has continued a healthy 
demand for quick delivery. No checks of any moment in 
first hands can be met with and production of the mills is 
being well cleared.’”’ Although standing charges of weavers 
have considerably advanced, spinners have lately been 
receiving more remunerative prices than for a good while 
previously, and stock taking results in the near future are 
likely to show fairly satisfactory profits. A feature of 
export trade, which has been moderately good, has been the 
active buying on French account. India has also done 
better and producers have healthy engagements, while the 
loss of trade with Germany has been made up by larger 
exports to other countries. In dealing with the prospects 
of the cotton industry Mr. Tattersall says that ‘‘Although 
the market is now rather quieter, a considerable business 
has been done during the last few weeks, and the prospects 
for 1916 may be described as more encouraging. The much 
smaller takings in piece goods by several of our outlets 
abroad during the past twelve months must result in freer 
buying sooner or later, and, although prices at the present 
moment are on a distinctly high level, there are indications 
that our customers want supplies of certain descriptions. 
Manufacturers, therefore, should do better this year than 
last. Spinners of yarn are now in a position to demand 
profitable prices, and as there is no probability of over- 
production in the near future, trade should continue more 
remunerative. A distinct improvement has recently occurred 
in Egyptian yarns. There are bound to be many difficulties 
in connection with transport, and as the groups under Lord 
Derby’s scheme are called up, the searcity of operatives will 
become more pronounced than ever. Prices in raw cotton 
at the moment are rather artificial, and there are rumors 
of Government intervention with regard to the freight 
question. At the moment there is not much fear of a slump, 
but if increased facilities for importing from the United 
States are available it is not unreasonable to anticipate some 
fall in values.” 

The quantities and values of textile exports from Great 
Britain for the past three years are given in the appended 
table : 

EXPORTS OF TEXTILE FABRICS. 




















Year's Exports. 1915. 1914. 1913. 
Quantities. 
0 EE. cbanscckntes Ibs_| 188,178,700) 178,527,800) 210,175,500 
ON ER ES yds_|4,748,904,600|5,735,854,700)7 ,075,558 ,400 
Se Ps be ccaneshebn Ibs. 36,733,100 4,753,100 41, . 
NN NY * a aE yds_| 109,153,600) 134,738,800) 172,386,000 
SA SE endncn ss ckens Ibs 6,417,800 12,464,100 16,337 ,300 
OS pa ee yds_| 128,824,100) 178,892,100) 193,695,500 
Woolen ¥ara......---...- ibs- 12,628,300 33,341,100 54, .500 
Woolen tissues_....-.--- yds_ 92 445,900 81,996,700} 105,957,100 
Worsted tisenes RE yds_ 55,590 800 70.208.409 62,011 .900 
‘alues 
i Se ecsamnid wien 10,312,934 11,973,056 15,007 ,017 
re. . cngacawee 64,702 574 79,182,753 97 820,623 
CT en  . wpitmtenieeae 774,967 674,077 781,12 
Ro da tdnnéupieh ont 2,542,835 2,555,288 3,065,06: 
Sy WUC. aca ccconcaunece 535,244 886,714 1,215,446 
NS EE a 4,937 ,327 5,481,373 5,967 ,766 
CM scccoccccneabuaw 1,988,472 3,419,569 5,461,797 
Woolen tissues. ..........---- 16,491 463 1,598, 14,466,625 
Se Cen cnccannces 6,100,124 6,205 ,372 6,187,789 





From this table it will be seen that despite the increased 
cost of raw materials most of the textile exports yielded 
smaller returns; but when the circumstances of the period 
are borne in mind the matter for surprise is that the shrinking 
in values has not been greater. 

The past year was a period of almost extraordinary activ- 
ity in the woolen trade of Great Britain. During the whole 
time the market was mainly dominated by the war and the 
requirements which rose in connection with it. At the 
close of 1914, while cross-breeds were in keen demand, 
merinos were a dull and dragging market, and it then looked 
as if it would be a difficult matter to deal with all supplies 


the case, but the difficulty arose in handling and trans- 
portation, demand, with one or two set backs, having steadily 
increased throughout the year, as the prices finished 1915 
at the highest point and in many cases at a record level. 
Early in the year the Government permitted the exports 
of merinos to the United States and other neutral countries 
under satisfactory guarantees, such as were approved by the 
Textile Alliance in America and the Netherlands Oversea 
Trust in Holland. The home demand for merino wool, too, 
was much greater than had been at all anticipated, and the 
placing of Government orders in the United States helped 
to create a demand from this quarter beyond all precedent 
and sent prices up to unexpected heights. In reference 
to cross-breeds the huge army orders placed in Yorkshire 
and later on in the United States, forced values up again, 
while in the autumn the Government’s permission for the 
shipment of a limited quantity of cross-breed to America 
and other neutral countries further stimulated the demand 
for this class, with the result that the ‘‘record”’ level of Decem- 
ber 1914 has since been left a long way behind. At the 
close of the year Messrs. Schwartz, Buchanan & Co. 
state merinos are fully 50% and cross-breeds about 30% 
dearer than at the close of the previous year. They add 
that “‘perhaps the most striking result of this enormous 
demand for our own troops and those of our Allies has been 
the absorption of practically the whole Colonial clip, in spite 
of the total cessation of the normally huge deliveries to 
Germany, Austria, Belgium and the great textile districts 
of Northern France, at present in enemy hands. The home 
trade has actually taken 72% of the whole supplies, as 
compared with its ordinary normal share of about 35%. 
The Australian clip showed a decrease of nearly 200,000 
bales, but owing to delayed shipments at the end of 1914 
and the improved facilities for shipping in the present year 
the actual exports from Australia are 115,000 bales less. 
But 60,000 bales more have gone to Japan, so that the im- 
ports into Europe and America show a decrease of 175,000 
bales. From the Cape there has been an increase of about 
20,000 bales. The River Plate, too, has shown a small 
increase, but some 30,000 bales (equal to about 72,000 
Colonial bales) have been held back for account of specu- 
lators awaiting the end of the war. The actual supplies 
to the trade, therefore, have been about 227,000 bales less 
than in the preceding year.”’ 

In no directions has the influence of the war been so marked 
as in the coal, iron and steel industries. In the first twelve 
months of the ever-widening hostilities the production of 
coal fell off by nearly 30,000,000 tons, or about 11%, as 
compared with the year to the end of July 1914, though in 
the three months to the end of October (the latest date at 
present available) there was a recovery of about 1,500,000 
tons. It is remarkable that the decrease in the output 
was not much greater, in view of the steady depletion of 
labor, owing to enlistment and to the attractions of muni- 
tion work. It is estimated that the number of colliery 
workers who joined the forces in the first thirteen months 
of the war exceeded 250,000, or about 22.5% of the total 
number employed. As a rule, the pits during the last few 
months were worked more regularly than during the pre- 
war period, and the men shortened their holidays. Absentee- 
ism remained about the same as during the first seven 
months of the war, or about 9.8%, but the Coal Mining 
Organization Commissioner points out that ‘‘were there no 
avoidable absenteeism the output would be increased by 
from 13,000,000 to 14,000,000 tons per annum.” Lack 
of tonnage, at the South Wales ports more particularly, 
and extremely high freights have adversely affected coal 
shipments. Denmark, Norway and particularly France, 
have increased their coal imports from Great Britain; while 
decreased quantities have been shipped to Spain, Italy, 
Egypt and particularly South America and the islands of 
the Pacific. How the coal output of the first year of the 
war, and in the preceding twelve months, was disposed of is 
shown below : 





Aug. 1913 to Aug. 1914 to 
July 1914. July 1915. 
ons. Tons. 
WN i Sides eect eh ait 81,076,000 250,357,000 
anne a 28. “Span a 5 RR SRE le AR ae 76,065,000 46,458,000 
Cg 8 Nip ag Milt Aa Sa lil Sal i Br lh Sa 21,162,000 14,934,000 
Balance for home use and Admiralty_-____ 183,849,000 188,965,000 


The Organization Committee have reason to believe that 
the demand is now no less than it was during the pre-war 
period, for though collieries have been held up for want of 
transport facilities, they have heard of no instance of a 
colliery standing idle for lack of orders. Whilst the demand 





as they came forward. In some measure this proved to be 








for coal in some directions may be less, in others it is un- 
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doubtedly greater than usual. For the whole of the past 
year the coal exports amounted to 45,770,000 tons of the 
value of £38,823,000, comparing with 61,830,000 tons and 
£42,202,000 in the preceding year and 76,688,000 tons in 
quantity and £53,660,000 in value in 1913; whlie the amount 
of coal shipped for the use of steamers, the value of which 
is not included in the exports was 13,630,964 tons, against 
18,535,616 tons in 1914 and 21,031,550 tons in 1913. The 
latter falling off has been mainly due to the shortage of 
ships, the tonnage available in Cardiff having at times been 
so inadequate as almost to bring export to a standstill and 
partly to reduce the price of steam coal. 

Even in a greater degree than its immediate predecessor 
the past year has been an eventful one in the iron and steel 
trades. In connection with them the persistent and unpre- 
cedented demand has been coincident with absolutely 
abnormal conditions, such as dislocated railway and ship- 
ping facilities, labor shortage and the deficient supplies of 
certain raw materials. In October 1914 the value of Rubio 
ore was 18s. 6d. per ton, whereas just a year later it was 
dls. 6d. and has since risen to 35s. With such an advance 
and much dearer coal and labor it is not at all surprising 
that many descriptions of manufactured iron and steel have 
risen from 30 to 40%. Nor is there any prospect of any 
important decrease so long as the demand for war material 
continues. A point of great interest to exporters was the 
attitude, probably induced by force of circumstances, taken 
by the railway companies in connection with shipping. The 
companies felt bound to adopt the arbitrary but protective 
policy of refusing to carry goods to seaports until they re- 
ceived a definite undertaking that a certain vessel was 
prepared to receive them on their arrival. This is only one 
of the many difficulties with which iron and steel manu- 
facturers have had to contend. Not since the year 1872, 
as the result of the Franco-German War, have such prices 
prevailed, and in some cases they are higher now than at 
that period. There was a large reduction of iron and steel 
exports to all countries except France, Italy, Portugal and 
Egypt. In the case of France the increase was from 
138,500 tons to 626,600 tons, and this tonnage does not 
include the shipments made by the British Government to 
France for war purposes. But notwithstanding all the 
difficulties which have had to be encountered, the falling 
off in the exports only amounted to 685,000 tons, or about 
17144%, while the value fell off to the extent of £1,246,000. 
This points to a considerable advance in prices, and in 
point of fact, the appreciation varied from 50 to 100%. 
The production of rails has naturally been affected by the 
war to a very considerable extent, many of the large rolling 
mills having, for the time being, at least, relinquished this 
manufacture in favor of more urgent and more profitable 
work. Prices have advanced very considerably and the 
few works that are still rolling are asking £11 to £12 per ton, 
according to specification, and even at these rates are not 
keen in accepting orders. The demand for tin plate has 
been good throughout the year, for although the export 
decreased 66,800 tons, the home trade has increased. Allow- 
ing for the cessation of our trade with Germany and Belgium, 
which in 1913 amounted together to 48,100 tons, the falling 
off in the shipments to the United States and Rumania 
would alone account for the whole of last year’s loss. The 
price of I. C. coke plate has just about doubled in the 
twelve months from 13s. to 26s. per box Swansea. In 
the following table is shown the shipments of iron from Great 


Britain for the past two decades: 
EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. 




















Other 

Pig Iron. Ratls Descriptions. Total. 

Tons. Tons. Tons. Tons. 
SND ier a ENS.” Prag 613,190 242,289 2,343,642 3,199,121 
BU pa diittiantin wien 782,319 433,507 3,208,717 3,884,513 
BRED s cach oucwacdeonte 1,129,048 500,117 3,106,539 4,933,704 
Ripa aes ipl e eee. 1,267,188 411,625 3,128,715 4,807,528 
+, (RRP ie eis se hag ,209,113 375,296 2,931,496 4,515,905 
BED wise SLANG ORK on bik 1,210,728 482,327 2,894,954 4,588,009 
SE acces gash eaten ctetde 1,140, 580,215 2,489,889 4,210,799 
WR athens ciectekihaiticon 1,296,521 452,521 2,347,479 4,096,521 
ME canine De Lee 1,943,939 429,161 2,779,127 5,152,227 
SUE ccadswce seen ypeceed 1,665,809 460,328 556,063 4,682,200 
SE pn snssklbbaeAeack 982,876 546, 2,191,937 3,721,382 
TEN ub conuehindbiincknemne 810,934 625,371 1,927,171 3 +842 

SEE omivihh atin atsed meth eis 1,065,380 604,076 1,895,145 3 5 
SE cosanshbhabsohodaks 1,102,566 716,210 .759,248 3,579,104 
BE eauievins Simecnaaeks 839,1 572,724 1,485,813 2,897,719 

SU cides a dhsthackcanka 1,427,525 463,731 1,649,433 3,540, 
LE soanecenikthwebaakel 380, 690, 1,746,171 3,717,180 
Si ontnnenhhinateacna 1,042,853 609,4 1,592,094 3,244,350 
TREE = incheiiibiabihns tnaneneanadion ee coe ,201,1 782,045 1,702,957 3,686,106 
EE cceukocnwinenanenee 1,060,165 747 662 1,782,571 3,550,398 





In consequence of the war the usual annual statement 
of Lloyd’s Register regarding the shipbuilding industry 
of the world has not yet been published; but the latest 
quarterly returns, excluding war ships and taking into account 





vessels of 100 tons and over and actually begun, show that 
at the end of the year 420 ships of 1,363,590 gross tons were 
in course of construction, being about 173,000 tons less than 
at the close of September, or 240,000 tons short of the 
Dec. 1914 total; but as the return states ‘it will be under- 
stood that the rate of progress in merchant ship construction 
continues to be very much reduced in the present cireum- 
stances and that the immediate output will be considerably 
less than that which would be obtained under normal con- 
ditions.””’ In this connection the information compiled by 
the Glasgow ‘‘Herald’’ may be very usefully referred to 
pending the publication of the fuller details by Lloyd’s 
Register. The figures given showing the vessels launched 
in the following table represent but little more than half 
the new mercantile tonnage of 1914, but that is because the 
shipyards have been so largely employed upon Government 
orders : 























1915. | 1914. 
Nos Tons. Nos. Tons. 
EE EE 298 384,417 817 966 839 
a i a 207 233,501 454 508,945 
ING 0% sh crmtocinn ere 12 31,418 23 246,370 
United Kingdom totals_ 517 649 ,336 1,294 , 1,722,154 
SE ARES Bis 50S 183 32,937 271 67,994 
OT ig aE a ee 955 989 ,337 1,600 1,694,023 
ate a a 1,655 | 1,671,610 3,165 3,484,171 





The biggest liner launched in the past year was the 
*‘Aotearoa,’’ a vessel of 15,000 tons, intended for the New 
Zealand trade. This is much below the records of recent 
years; while the German builders who had been constantly 
striving to outdo Great Britain and reached 56,000 tons 
with the ‘‘Bismarck,’’ did not get beyond 14,000 tons last 
year. Inspite of the absence from the British statistics of war- 
ship figures, which constitute the real measure of the year’s 
work, the United Kingdom still occupied the leading position 
in the matter of output. The Clyde was again in the fore- 
front with an output of 215,000 tons, and it is to a Seottish 
firm, Messrs. Russell & Co. of Port Glasgow that the credit 
belongs of heading the merchant tonnage output list with 
a total of 48,330 tons. Messrs. Swan, Hunter & Wigans, 
Richardson , came third with 43,400 tons and Messrs. Gray 
& Co. fourth with 38,012 tons, the second place being held 
by a German yard. The fifth place is held by an American 
company and the sixth and seventh by Danish and Dutch 
shipyards respectively. In the following table our Scottish 
contemporary gives the output of mereantile shipping in 
the leading British centers in comparison with the more 
important foreign competitors in the shipbuilding industry: 














| 1915. 1914. 
‘ons. Tons. 

eg oes So So. nce dae ee Se oneeeeeueawenan 215,060 460,258 
TYDO «2-2. ~~ nono ene enn ne enn ees e seo s-- =e 124,300 250,600 
Ta oat Rie i 111,250 278,540 
See GONONE. . 5k Wonk akan we oct elenedamee 270,10 270,90 
DE bs, 5 ck wen bee ober eh estos other 217,600 279,600 
(SS eR ee ae eer ae ee 179,800 505,60 
Sh cetnahbay Chuva dkhe dunked veleawed 21 136,300 
il EGR CEA ME, EL LO ERR: PRE: GY UTE 61,480 54,100 
SR SR A era as. AE py hepa ate 1,4 33,500 
DEE 3 ou cn oa cu wke ama wen dns den oe 41,400 196,500 
ER RR Re em tly ye dion 26,000 14,600 
eee | 20/200 41;800 


British shipbuilders have been placed at a considerable 
disadvantage by the high cost of materials and the dearness 
and scarcity of labor. Before the war the costs of construc- 
tion for cargo steamers were from £7 to £8 per ton dead- 
weight, but the basis of recent contracts for new merchant 
tonnage, of which early delivery could be promised, is about 
£18 per ton. The requirements in connection with the war 
continue to dominate the whole of the shipping industry 
and the matter for surprise is not so much at the fall which 
has actually taken place in the construction of new mer- 
cantile tonnage, but that it has not been very much more 
pronounced. The value of the new ships delivered in the 
past year amounted to £1,687,000, comparing with £6,932,- 
000 for the preceding year and £11,026,000 in 1913, repre- 
senting a shrinkage of £9,339 ,000, or about 85% in two years. 


PRICE OF SILVER FOR THREE YEARS 
























1915. 1914, 1913. 
High. | Low. | Aver. High. | Low, Aver. 
iS a i a. 1 « 
Jan 15-16 22 9-16 22 11-16)|26 26 7-16 26% 
3 1-16 |22% 22 21-32/|26 11-16,26% 26% 
5-16 |23\% 23 23-32 6 11-16 26% 
15-16 23 4 11-16)}27 4 26 13-16 27 
11-1623 5-16 9-16 27 3-16 






27 
3 3-16 (23 19-32)25 3-16 








Sep [23 34 239-16 24% 

% 13-16 23 15-16/2434 [22 3-16 23 3-16 |28 7-16 
Nov)27 3-16 (24% 5 1-32 ||23 22% [22 11-16/27 11- 
Deci27 1-16 [25% % «(22522 








rp? 3-16 pe 5-16 [23% [77% 


22% ‘25 5-16 [2056 [25 15-1627 19-32 
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BANK OF ENGLAND RATE OF DISCOUNT. 




































































Rate | Numter | Rate | Number 
Year. % | of days. Year. % | of days. 
1905. 1910. 
Jan. l1to Mar. 8..... 3 67 days||Jan. 1ltoJan. 65-..-.-.- 4% 5 days 
Mar. 9 to Sept. 6... .- 2% |182 days||Jan. 6 to Jan. 19.---- 4 14 days 
Sept. 7 to Sept. 27_.__- 3 21 days||Jan. 20 to Feb. 9. _-..-. 3% | 21 days 
Sept. 28 to Dec. 31_.__- 4 95 days||Feb. 10 to Mar. 16__--- 3 35 days 
—|— Mar.17 to June 1-...-.-. 4 77 days 
Year’s average......- 3 365 days||June 2to June 8... 3% 7 days 
June 9 to Sept. 28__--.- 3 112 days 
1966. Sept. 29 to Oct. 19..... 4 21 days 
Jan 1to April 5....- 4 95 days||Oct. 20 to Nov. 30_---- 5 42 days 
April 6 to May 3----- 3% | 28 days||Dec. 1 to Dec. 31_-_--- 4% | 31 days 
May 4 to June 21..-._- 4 49 days 
June 22 to Sept. 13-_.-_- 3% | 84 days Year’s average...--.-- 3.72|365 days 
Sept. 14 to Oct. 11... -- 4 28 days 
Oct. 12 to Oct. 19....- 5 8 days 1911. 
Oct. 20 to Dec. 31...-- 6 73 days||Jan. 1to Jan. 25..-.-.-. 4% | 25 days 
—-|— Jan. 26 to Feb. 15.-... 4 21 days 
Year’s average......-. 4.27\365 days||Feb. 168 to Mar. 8----- 3% | 21 days 
Mar. 9 to Sept. 20..-.-. 3 196 days 
1907. Sept. 21 to Dec. 31.-.--- 4 102 days 
Jan. 1 to Jan. 17....- 6 17 days 
Jan. 18 to April 11____- 5 84 days Year’s average.....--. 3.47|375 days 
April 12 to April 25._.-- 4% | 14 days 
April 26 to Aug. 15..-_- 4 |112 days 1912. 
Aug. 16 to Oct. 31._--- 4% | 77 days|\Jan. 1to Feb. 7---.-- 4 | 38 days 
mov. 1 te eV.. E4.ccus 5% 4 days Feb. 8 to May ae 3% 91 days 
Nov. 5 to Nov. 7.---- 6 3 days —_ 4 - ame: or ----- = — 
E | ug. OOO. BOcans ays 
et ee eee S| SS Oak AF te Hes. 51... 5 | 76 days 
Year’s average......- 4.92/|3 8 
. ae aay Year’s average.....-.- 3.77|366 days 
1908. 1913. 
Jan. 1toJan. 2..--- 7 2 days|/Jan. 1 to April 16.---- 5 |106 days 
Jan. 3 to Jan. 16-..-- 6 | 14 days)|april17 to Oct. 1.---- 4% |168 days 
Jan. 17 to Jan. 23--..- 5 7 days|iOct. 2 to Dec. 31----- | 5 | 91 days 
Jan. 24 to Mar. of S adeaed 4 42 days EEE, RLS 
Mar. 6 to Mar. 19_-..-- 3% | 14 days , 
Mar. 20 to May 28-...-- 2 70 days s a wie dH Sar een woe 
May 29 to Dec. 31._.-- 2% 217 days oe ee a Daa 5 a days 
, Jan. 8 to Jan. 21.--.-.-. 4% ays 
Year’s average.-....-- 3.01/366 days San. 28 to Sem, 38... 4 7 days 
1909. Jan. 29 to July 29..-.-.- 3 182 days 
Jan. 1to Jan, 13._.-- 2% | 13 days||July 30---------------- 4 1 day 
Jan. 14 to Mar. 31____. 77 days||July 31----------.----- 8 1 day 
April 1 to Oct. 6.-.-- 2% |189 days||Aug. 1 to Aug. 5----- 10 5 days 
Oct. 7 to Oct. 13____- 3 7 days||Aug. 6 to Aug. 7----- 6 2 days 
Oct. 14 to Oct. 20__.-- 4 7 days||Aug. 8 to Dec. 31----- 5 {146 days 
Oct. 21 to Dec. §&..... 5 49 days) 
Dec. 9 to Dec. 31___.. 4% | 23 days Year’s average...---- 4.03|365 days 
— |__| 1915. 
Year's average......- 3.10'365 days'|Jan. 1 to Dee. 31----- 5 (|865 days 
CONTINENTAL DISCOUNT RATES. 
1915. Jan. lve. ge Apr.May June| July age ~ i Oct.Nov. Dec. Dec. 
Rates of interest at 1 1 1 1 1 1 1 1 1 
Paris— 
Bank rate_._-_-_- 
Open market --- | 
Berlin— 
Bank rate_..--- }5 | 5 5 5 5 5 5 5 5 5 5 
Open market ...| 4%4| -. | -. | -. | -- | -. | -- | 8%) 354) -. | 4%) 4%) 4% 
Hamburge— 
Bank rate__-._-.- 5 | 5 . 7 6 ifevis is 5 eo eee 
Open market = cae eae oes 1 a he ele ae eae ete Ge ee tae tae eee 
Frankfort— | | 
Bank rate-_----- | 5 5 5 5 5 56 | 5 5 5 5 5 § |5 
ES, ee ae eee a) Oe a me ea eg ee, Bs ee | aan 
Amsterdam— | 
Bank rate-..--.|5 |5 |5 |5 |5 5 | 4% 4% 4%) 4%) 4% 41 4% 
I SELES RES ROSS ES OL, CER Petey eee: ej) Gamay edit as 
Brussels— | 
Bank rate_-_---- | 5 5 5 § |5 56 (6 5 5 | 6 5 ee 
EMR D2 cl on cet co 4 eu | el act coulis. }-ee Lem Sa. lee oe 
Vienna— | | 
Bank rate--_-_-..- | 526} 574) 524) 574, 5 &§ |5 § |5 So ie 5 5 
ee Sere Se ee ae Ee ee ey, eed ees eee eoremm eens, ne 
Petrograd— { 
Bank rate------ 16 16 |6 |}6 |6 |6 {6 |6 |/6 |6 |6 |6 |6 
Open market Slated ictal etal etal Catal Miata tel etn te 
Madrid— | 
Bank rate-_--...- | 444) 4% 44) 4% 4% 4% 4% 4% 4%) 4% 46) 4% 
es Ore...) ae | aw | mo Ra WR Sam ese Bear aig: Bee irks Beg 
Copenhagen— } | 
Bank rate....--.| 6 5% 5% 5% 5% 5% 5 5 5 6 |5 5 5 
COSD MAKE nn-] be | sn | oe | we. | oe | om | St ee tate ee 








* Occasional rate reported during month. 








THE MEMBER BANKS OF THE FEDERAL RESERVE 
BANK OF NEW YORK. 


The annual report of the Federal Reserve Bank of New 
York, the general remarks from which we quoted at length in 
our issue of last week, also contains some interesting statistics 
and compilations dealing with the member banks of the 
New York institution. For the purpose of analysis Mr. Jay 
divides the member banks of the District into the following 
seven groups on the basis of their total resources, and 
presents certain figures from their reports of Sept. 2 and 
Nov. 10 1915: 


Group 2 1 = between $100, 000 and $200,000___. 33 
Group 3 ” = se eo $200,000 and $300,000___ 62 
Group 4 ~ a vy ee $300,000 and $500,000___106 
Group 5 “ - a: ? $500,000 and $2,500,000_304 
Group 6 a " y $2,500,000 & $20,000,000. 80 
Group 7 76 “; e over $20,000,000... .. .ncnccnccese 25 


The first table presented by him shows the percentage of 
the total resources invested in loans and discounts, in bonds 
and securities other than United States bonds, and in 
eligible paper. This tabulation, it is pointed out, appears 


to show no results of especial significance except the rela- 




















[Vou. 102. 
| Relation to Total Resources of — 
| Average Total 
Group— | Resources Bonds and 
| per Bank. Loans securities, fh 
and not includ- Eligible 
Discounts. | ing United Paper. 
States Bonds. 
Ratt ahia die dekh ae $60 ,846 46.68% 11.12% 20.09% 
ah pala fey aaa 162.39 48.23% 18.18% | 19.36% 
Fe ee ee 254,702 47.95% 20.94% 6.57% 
Deuvdpandnbdenenes 87 ,84 4A8% 23.96% 14.24% 
, ae Sy eae eee nee 917,732 44.21% 24.48% 12.82% 
| ea eee 6,089,073 52.98% 16.89% 16.38% 
ER ORE RE KE 116,342,950 55.54% 9.01% 10.14% 
A table which we reproduce below is also submitted, 


showing the relation of the capital, surplus and undivided 
profits to demand deposits and time deposits, this indicating 
clearly the greater extent to which the larger banks are able 
to expand their liabilities, as well as the more active nature 
of their deposits: 








| 
Average capital,| Relation to Total Capital of— 
Group— Surplus & Un-| 
divided Profits | Demand Time 
per Bank. | Deposits. Deposits. 
ee ee et ee eee $26 ,784 | 116.99% 11.45% 
SiS i sais, 5 eee ce = 34,207 | 253.63% 60.88% 
_ EST. PE SE EE TE: Ft Fe 51,050 | 265.26 78.11% 
| EY Re eS 76,967 264.97 % 99.08 % 
Pic hutuckenwedubesaseteauus 168,341 | 271.93% 117.82% 
ERTS ES POE BEN 971,865 | 439. Sf 55.82% 
(PEE A As |__12,207,560 | 809.319 4% 





The division of ‘the deposits between ae and time is 
set out in still another table, this emphasizing again the far 
greater activity of the larger banks; it is noted incidentally 
that the banks in New York City almost without exception 
take no savings accounts; the following is the table referred 











Relation to Total 
Average Total | Deposits of— 
Group— Deposits 
per Bank. | Demand Time 

Deposits. Deposits. 
I aint 2s in sacs taste Racks Mas en Sac nen aol $34,406 91.08% 8.92% 
Bakwddatnckiatecivatdaweee se 107,588 | 80.64% 19.36% 
Aa diesels Sa hon Amica doa 175,296 | 77.25% 22.75% 
RE Re ee ie a a ae ee 280,202 | 72.78% 27.22% 
ci So ne ps San wien at th iniesive cd naa 656,111 | 69.72% 30.28% 
a eee RE 4,816,866 | 88.85% 11.15% 
Da ain dnd bainsiniam «ai bnlain awit 99,841,084 | 98.96% 1.04% 





One of the most interesting of the tabulations is that deal- . 
ing with the receipts from exchange, and showing the net 
earnings and dividends of the banks in the respective groups; 
the results are averaged from the figures reported for 1912, 
1913 and 1914, but as the figures of total capital and total 
resources for those years are not available, the figures of 
Nov. 10 1915 are used. For that reason, it is pointed out, 
the averages of figures are not correct, being smaller than 
they actually should be, but they are, nevertheless, suffi- 
ciently accurate, it is added, for purposes of comparison 
between the larger and the smaller banks. In presenting 
this table Mr. Jay takes occasion to note that the greater 
resources of the larger banks do not result in earnings pro- 
portionately larger, since a very considerable part of the loans 
of the smaller banks run at a steady 6% rate, while the loans 
of the larger banks, particularly in New York City, are 
subject to the money market rates, which seldom reach 6%. 
Furthermore, he continues, the more active nature of the 
deposits of the city banks requires the maintenance of larger 
reserves, not only of cash but of readily convertible paper 
and loans. Mr. Jay observes that the larger proportion of 
their earnings paid out in dividends than in the case of the 
banks with resources under $300,000, is due probably to the 
fact that the latter class of banks are largely new institutions 
which consider it necessary to accumulate a substantial sur- 
plus before paying normal dividends. The table portraying 
the percentage of receipts from exchange, net earnings and 
dividends is annexed herewith. 

We would eall particular attention to the fact that the 
smaller the banks the more important the part played by the 
receipts from exchange in their prosperity and success. 











Rects. from Exch'ge| Net Earnings. | Dividends. 
Per Cent Per Cent Per Cent 
Group— yey ofCapital ofCapital 
Sur Per Cent | Surplus,| Per Cent | Surplus,| Per Cent 
& I ndi- of Total & Undi-| of Total |\& Undi-| of Total 
vided Re- vided Re- vided Re- 
Profits. | sources. | Profits. | sources. | Profits. | sources. 
| ae ee ees Fe | i<ou et a akan eer pare S a ee 
ET Rae ea ae 28 0.25 4.84 1.01 1.49 0.31 
rae fers 18 6.04 1.21 2.57 .52 
© SE Rae a vee 33 15 6.45 1.28 3.58 71 
ittivahacenSeties 43 -08 6.39 py 4.11 75 
| PRR Re -06 6.39 1.01 4.88 78 
, SRE RES" ea i? .02 6.91 1.10 4.79 77 




















* The three banks composing Group 1 were not in existence during these 
years. 


Thus, in the case of Group 2, composed of banks with 
total resources running between $100,000 and $200,000, the 





tively small percentage of bonds and securities held by the 
larger banks. 


net earnings are 4.84% of capital, surplus and undivided 
profits, and the dividends 1.49%, out of which 1.16% in 
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each case has come from exchange. On the other hand, in 
the case of Group 7, at the other end of the line, composed 
of banks with over $20,000,000 resources, receipts from ex- 
change form only 14-100ths of 1% out of net earnings of 
6.91%, and dividends of 4.79%. 

The relation of the directors’ liabilities, direct and indirect, 
and of the eligibie paper, to loans and discounts, is shown in 
another compilation. It appears, says Mr. Jay, that the 
smaller the bank the more, proportionately, are its directors 
indebted to it; also the greater the proportion it holds of 
paper eligible for rediscount with the Federal Reserve bank. 
It is stated that the figures relating to eligible paper are 
very approximate, since they represent merely estimates 
presented by each bank according to the judgment of its 














officers. The following is the table referred to: 
| 

Average Directors’ Directors’ 
Group— Loans and Liability, Liability, Eligible 
Discounts. Direct. Indirect. ‘aper 
St suk. etttcanhited $28,405 27.86% 19.57% 43.40% 
RIS A Aaa 327 6.17% _| 13.70% | 40.15% 
re ee 122/276 5.28% 9.40% 34.52% 
B ckescndwbeu these 195,81: 5.45% 8.25% 28.21% 
Dire, piace 405.748 5.81% 6.01% 29.00% 
hon Sieattbekenmliwied 3,226 332 4.41% 1.40% 30.92% 
pales scent eg ea 64/574.54 1.69% 7% 17.90% 








Mr. Jay, with respect to the above analysis, says: 

The various analyses above presented indicate clearly the advantages 
which the larger banks have over the smaller banks in respect of ability to 
do a larger volume of business. Yet, except in the case of the very small 
banks, the amount earned, net, on the total capital contribution does not 
vary greatly. There seems to be no indication in these figures that 
small banks in a favorable location cannot, if well managed, become firmly 
established, pay reasonable dividends, and serve well their communities. 
But to reach and maintain a satisfactorily strong position, much service 
must be given without compensation by the senior officers, and great 
economy practiced at all times. The nine new national banks established 
during the period under review, with $25,000 capital each, indicates that 
the experience of other small banks in recent years has not been altogether 
discouraging. It is desirable, however, that in this district, already well 
provided with banking capital, careful investigation should be made of 
applications to establish small banks, in order that they may not be 
authorized in communities unlikely to be able to support them or already 
well supplied with banking facilities. 

For perhaps the most important study of banking condition the Comp- 
troller’s reports do not present the necessary data, namely, the nature 
of the loans and discounts of the banks. While these reports show whether 
the loans and discounts are on demand or time, and are secured or unse- 
cured, they do not indicate what proportion of them is temporary and 
what proportion is practically permanent. The relative liquidity of the 
various groups of banks cannot, therefore, be presented. Naturally, an 
analysis of loans and discounts with this object in view would be difficult, 
and at best only approximate, but it is believed that if some satisfactory 
basis for the preparation of figures can be arrived at, it would be of the 
greatest value, not only as a contribution to the study of banking conditions 
but as a guide to the Reserve bank in extending credit to its members. 








JOHN HAYS HAMMOND ON “BIG BUSINESS.” 


John Hays Hammond had much of interest to say on 
‘*Big Business” and other matters at the annual dinner of 
the Rocky Mountain Club at the Hotel Biltmore on the 22nd 
inst. In his remarks concerning “Big Business,” he said : 


There has been much unintelligent prejudice in this country, partly 
inspired for political purposes, against what we call ‘‘Big Business,’’ but 
I believe the people should, by this time, be convinced that unless our 
industries can be developed on “‘large scale’’ production—as is the practice 
of our great European trade rivals—we shall be seriously handicapped in 
our quests for foreign markets. 

England permits, France encourages, and Germany sometimes even 
compels combinations in the interests of the industry involved and of the 
general public. For example: 

Government intervention was of great advantage to the potash industry in 
Germany; and the more recent intervention of that Government to preven 
cut-throat competition between the Hamburg-American and the North 
German Lloyd lines was undoubtedly most beneficial to German stock- 
holders. In short, the policy of Germany has been to promote the pros- 
perity of its industries, not to invoke the technicalities of laws formulated 
by unpractical theorists in political economy as is the practice in this 
country. 

In the enforcement of the Sherman law, which carried out by strict 
constructionists would paralize our industrial development, our govern- 
ment should remove, as far as possible, every obstacle to the cheap pro- 
duction of commodities for our export trade; so as to place our country at 
least at no disadvantage compared with other competitors. 

Co-operation combinations and the fixing of prices for products exported 
should be legalized to enable the smaller industries to more advantageously 
exploit foreign fields. 

An American merchant marine would be most valuable in the develop- 
ment of our foreign trade. To-day only about 10% of our foreign com- 
merce is carried in American-owned vessels; 90% being carried in vessels 
for the most part owned and controlled by our trade rivals. 

While we appreciate the inestimable value of an American merchant 
marine in the development of trade relations, but few of us approve of 
steamship lines being owned or controlled by the Government, as that 
would obviously deter private investment in lines which would be subject 
© competition by government-owned vessels. If the government is to 
teontrol a part of our merchant marine, it must be prepared, eventually to 
nationalize the entire merchant marine service. 

But far more important than a merchant marine is the extension of 
banking facilities in foreign countries. This is now made possible by the 
Federal Reserve Law; and the National City Bank of the city of New York 
is to be commended for its enterprise in establishing branch banks in South 
America, while Pan-American Congresses are still abstractly expatiating 
upon the desirability of promoting trade relations. The investment of a 
nation’s capital abroad is of inestimable advantage in expansion of its 
commerce. It is, indeed, the ‘open sesame” to that nation’s export trade. 





Speaking of his proposal for the creation of a Pan-American 
Supreme Court, and concluding with a reference to the 
protection of American life in Mexico, Mr. Hammond had 
the following to say : 


To win the confidence of investors in Pan-American investments, I have 
recommended to the Pan-American Congress the creation of a Pan-American 
Supreme Court to deal specifically with disputes as to foreign investments 
and as to commercial transactions between Pan-American citizens; such a 
court to be composed of the leading jurists of our own and of Latin-American 
nations, and to sit in neutral territory. If inspired by self-interest only, 
it would obviously be the aim of such a tribunal to establish confidence in 
Latin-American investments generally, and, at the same time, to reassure 
our Latin-American customers of fair treatment in their business trans- 
actions with the exporters of the United States. 

Such a court might well become of final resort. In any event, it should 
try cases and endeavor to adjudicate them before appeal through diplo- 
matic channels, which almosé inevitably results in friction, and often 
indeed, in extreme tension. 

In order to stimulate the investment of American capital in foreign lands, 
it is prerequisite that the investor be assured of the protection of his govern- 
ment against any unfair interfcrence or discrimination on the part of foreign 
governments where these investments are made. It will not be necessary 
for our Government to assume a truculent attitude towards the smaller 
nations, where investments may be less securely established than in other 
countries. Nothing would be more prejudicial in the long run, than such 
a policy. Nor is it expected that our Government should in any way 
guarantee the success of commercial enterprises, for business men are willing 
to assume legitimate risks in their investments. But it is, as I have said, 
nevertheless, imperative that our Government demand and secure the 
fair treatment of its citizens who have invested their capital in legitimate 
industries under laws obtaining in the country when these investments 
were made. Certain it is that laws resulting in the confiscation of property 
legally acquired do not justify a great nation in repudiating its obligation 
to obtain the redress of the legitimate grievances of its citizens; and certain it 
is, also, that our nation, if it hope to compete with other great nations in 
the development of foreign markets, must at least secure for its citizens 
the same guarantee of protection of life and property as is assured the 
nationals of our competitors in commerce in those countries. 

But there is a higher, a moral aspect of this question: i. e., the obligation 
of our nation to protect the lives of its citizens, irrespective of any other 
consideration. This, our Government must recognize as a supreme duty 
if it is to maintain loyalty and patriotism of its citizens, and the respect 
of the other nations of the world. 

I have in mind, as you may have opined, the tragedy of Mexico; and in 
this presence I am prompted to speak frankly, if somewhat feelingly on 
this subject. 

But few—and I say this without egotism—know the conditions of Mexico 
better than I, based on experience of many years, living in remote parts 
of that country as a young engineer; supplemented by many trips in every 
State of the Republic, and by the investment of large sums of the capital 
of my clients in the development of its natural resources. And I repudiate 
the assertions that have been made in places of high authority that the 
great majority of foreign investors in Mexico have gone there to recklessly 
and selfishly exploit the country. I have seen the beneficial results to the 
people of Mexico of the investment of foreign capital and ability—at times 
under the hazardous conditions—and surely under the conduct of self- 
abnegating captains of industry. 

To the pluck, the ability and indefatigable industry of American en- 
gineers, many of whom are honored members of this club—two of whom 
recently were foully murdered in the tragedy of Santa Ysabel—Mexico 
owes her remarkable progress, carried out under the protecting aegis of 
that beneficent despot—if you will—the martyred Diaz. 

The history of the fatuous policy pursued by our Government in its 
dealings with Mexico is too well known to you to require recital, nor is the 
occasion opportune to make an indictment of that policy, beyond the pro- 
test that irresistibly forces itself upon my mind against the pusillaminity 
which has resulted in our great Republic inviting the Latin-American 
republics to share with us the responsibility, and, by implication, to deter- 
mine the course of action of our Government in respect of the protection 
of American life and property in Mexico. 

Have we reached the degree of infamy where we are willing to await the 
sanction of Mexico—for example—before sending a relief expedition into 
one of the little South American republics? 

What has become of the virile statesmanship of the Southern Senator 
who proposed the resolution directing the President of the United States 
to take immediate steps for the apprehension and execution of Zelaya after 
a fair and impartial trial? 

If we were actuated in thus compromising the dignity and the honor 
of our nation with the hope of placating and of reassuring our hypersen- 
sitive Latin-American friends of integrity of purpose in our Mexican relations 
—and in that way to facilitate the development of our Latin-American trade 
—our action was contemptible, degrading beyond expression, for we have, 
at least, by so doing forfeited not only our own self-respect as a nation, 
but that high regard of the South American States themselves, without 
which there could be no enduring friendship, international comity, or even 
the realization of our sordid commercial aspirations. 








COURSE OF PRICES OF GOVERNMENT SECURITIES ON 
PARIS BOURSE. 
{From L’Economiste Francais, Jan. 15 1916.] 





Dec. 31 Dec. 31 Dec. 31 

1914. *1915. 

72.10 63.75 

A ety 

62.00 62.25 

o3 80 71.25 

77.00 70.10 

63.00 59.95 

93.15 86.00 

84.10 78.60 

‘80 88.00 87.70 

ut 8 oo Bp 
orw d . Fe 

Swiss 3% %, 186 i Sat, Be TM oe 8 OS 91.75 82.00 86.55 

ee Doe ac. cle ad 152 67.25 60.70 

es 101.40 87.75 83.00 

IS Nh TRS NN AIRES 85.80 62.25 60.00 

ee ee ee 504.00 448.00 440.00 

Guamene 646, 0908... .c2c....22lc. tlle 502.00 455.00 479.50 

Japanese %, SED, 6 tlie hm imein a deine 90.95 75.50 79.50 





* Or the price nearest to that date. 
** For the English Consols 24%, the prices are those quoted at London. 
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AUSTRIAN 


MOVEMENT TO REGULATE FOREIGN 
EXCHANGE. 

According to advices from Vienna, under date of Feb. 23, 
Austria-Hungary has initiated measures centralizing and 
regulating foreign exchange operations on the same lines as 
those adopted by Germany. Banks are required to place 
all incoming exchange at the disposal of the central institu- 
tion, while requests for foreign drafts are only granted on 
proof that their purchase is necessary and advantageous to 
the general interest. 








BRITISH BANKS ASKED TO SECURE AMERICAN 
SECURITIES FROM CUSTOMERS. 

Announcement that an appeal had been sent to the banks 
throughout Great Britain by Reginald McKenna, Chancellor 
of the Exchequer, asking that they urge their customers to 
offer all available securities to the British Treasury was made 
on the 18th inst. The following is Mr. McKenna’s state- 
ment: 

You are acquainted with the Government's scheme for acquiring Ameri- 
can dollar securities in order to maintain a stable exchange with the United 
States. While expressing cordial thanks to those banks which already 
have urged customers holding suitable securities to offer them to the 
Treasury, I invite all banks to take similar action forthwith and to impress 
upon customers the paramount duty of assisting their country and her 
allies by offering to the Treasury such securities either for sale or as a 
deposit on loans, whether or not they are included in the published lists 
of the Treasury. 

At an early date opportunity will be afforded for depositing securities 
on loans upon terms already published. Emphasize the fact that by 
offering their dollar securities to the Government at this juncture they 
will be performing a patriotic service in helping pay for munitions and 


other supplies bought in America, and at the same time obtain the full price 
for the securities sold. 





According to a cable to the ‘Journal of Commerce’’ on 
the 24th inst., the British Treasury expects to have in full 
operation about March 1 that part of its mobilization plan 
for American securities which provides for borrowing these 
securities from holders who cannot or do not desire to sell. 
It is stated that systematic work has been undertaken among 
all holders of American securities to encourage them either 
to loan or sell their property. The banks in particular are 
urging their clients in this respect in response to the letter 
of Sir Reginald McKenna. 








GROWTH OF NATIONAL BANKING SYSTEM UNDER 
CALL OF DECE 4BER 31. 


The figures of condition of the national banks at the 
close of the year broke all records, according to a statement 
issued by Comptroller of the Currency John Skelton Williams 


under date of the 21st inst. 'The Comptroller said: 

Their resources aggregated 13,467 million dollars, an increase since 
Dec. 31 1914 of 2,110 million dollars, and an increase over the Nov. 10 
1915 call of 231 million dollars. 

The increase in deposits during the twelve months period was 2,163 
million dollars; the increase between Nov. 10 and Dec. 31 1915 was 223 
million dollars. Total deposits, including balances due banks and bankers, 
were 10,379 million dollars. ¢ 

Loans and discounts increased, as compared with Dec. 31 1914, 1,010 
million dollars, and as compared with Nov. 10 1915, 123 million dollars. 

Bills payable and rediscounts amounted to 98 million dollars, a decrease 
as compared with Dec. 31 1914 of 34 million and a decrease as compared 
with Nov. 10 1915 of 5 million dollars. 

United States bonds held decreased during the year 20 million dollars, 
while the holdings of other bonds and securities increased during the year 
104 million dollars. 

The national banks increased their holdings of specie during the 12 
months 154 million dollars, notwithstanding the increase during the same 
period of gold holdings by the Federal Reserve banks. 

The number of reporting national banks on Dec. 31 1915 was 7,607, 
against 7,581 on Dec. 31 1914. 

Comptroller Williams’s statement is accompanied by the 
following table showing the changes in the principal items of 
resources and liabilities of national banks on Dec. 31 1915 as 
compared with the returns on Nov. 10 1915 and Dee. 31 1914. 


Amount. Since Nov.10'15 Since Dec. 31 1914. 


Items— Dec. 31 1015. Inc. or Dec. Inc. or Dec. 
3 


Loans and discounts-_7 ,357,731,688 


$ $ 
Inc. 123,802,714 Inc. 1,010,095,177 


United States bonds... 774,638,707 Dec. 3,126,126 Dec. 20,440,225 
Other bonds, &c..--.-. 1,375,149,240 Inc. 31,327,737 Inc. 104,706,066 
Due from banks and 

Re 1,937,297,824 Dec. 32,110,671 Inc. 516,848,470 
See en 689,762,311 Dec. 42,034,507 Inc. 154,905,198 
Legal tender notes... 118,117,267 Inc. 3,138,858 Dec. 10,253,707 
Capital stock .....-- 1,068,049,439 Dec. 599,400 Inc. 2,097 ,934 
Surp. & other profits.1,019,820,935 Dec. 20,292,444 Inc. 10,960,512 
Circulation outstand- 

“(SA - ee 713,313,729 Dec. 152,802 Dec. 135,493,044 
Due to banks & bank- 

DE... cackieoetoeccn 2,738,431,675 Inc. 28,758,292 Inc. 868,660,023 
Demand deposits... .6,223,842,105 Inc. 153,623,097 Inc. 1,048,702,072 
Time deposits......- 1,417,417,446 Inc. 41,461,216 Inc. 246,195,228 
Bills payable and re- 

discounts........- 98,415,575 Dec. 5,038,787 Dec. 34,026,782 


Total resources... ~~. 13 467,887,223 Inc. 231,555,852 Inc. 2,110,801,205 


Total number banks reporting on Dec. 31 1915, 7,607; Dec. 31 1914, 
7.581; increase, 26. 





LABOR’S CONTRIBUTION TO DANBURY HATTERS’ 
FUND FAILS TO MEET EXPECTATIONS. 


It was reported on the 16th inst. that the fund raised by 
the labor organizations on behalf of the Danbury Hatters 
had reached a total of but $42,684 up to the 11th inst. Im- 
mediately following the day (Jan. 27) set aside for the con- 
tribution by members of the American Federation of Labor, 
of one hour’s wages toward the Danbury relief fund, it was 
stated that it was expected that at least $350,000 would be 
realized; the amount needed to satisfy the judgment is $252,- 
131. A decision under which it is held that interest amount- 
ing to $30,000 on the attached savings bank deposits of the 
defendants in the Hatters’ case belongs to the defendants 
was filed in the United States District Court at Hartford on 
the 8th inst. In his decision Judge Thomas said: 

Clearly, in the light of the authorities cited, the attaching creditors ac- 
quired no more or greater rights than the depositors held at the time of the 
attachments. If, through defalcation or unfortunate investments or de- 
preciation of securities, the assets of a savings bank become so impaired 
that the trustees could not legally declare the dividends, the depositors 
would share in the loss, and would have no remedy either in law or equity 
to compel the payments of dividends, and if in such csae they would be 
without remedy, I fail to see how the attaching creditors acquire any rights 
by virtue of these attachments. The liability to pay the dividend was 
clearly subject to a condition precedent. 

My conclusion, therefore, is that all interest accruing after the attach- 


ments belongs to the assignee by virtue of the assignments, and not to the 
attaching creditors. 











FINAL INSTALMENT ON ANGLO-FRENCH LOAN 
CALLED FOR. 

The banks acting as depositaries for the $500,000,000 
Anglo-French loans have been called upon to pay in the final 
instalment of 15% on March6. The last previous payment 
was made on Jan. 31; it amounted to 10% and brought the 
total up to 85%. 











ANTHRACITE COAL TAX SUITS TERMINATED—AP- 

POINTMENT OF INVESTIGATING COMMISSION. 

On Jan. 26 suits brought against 38 coal companies by the 
State of Pennsylvania to recover a tax of 244% on all an- 
thracite coal prepared for market were terminated, when, 
under the direction of the Dauphin County Court at Harris- 
burg, a special jury rendered verdicts in all the cases in favor 
of the coal companies. The law, passed in 1913, was de- 
clared unconstitutional for “inequality of taxation” by the 
State Supreme Court last October. A new measure (the 
Dawson bill), intended to cover the points made against the 
1913 law, was enacted last year, and this latest Act was not 
affected by the decision. 

On Jan. 11 Gov. Brumbaugh announced the appointment 
of the commission authorized to make an investigation into 
the cause of the advance in the price of anthracite coal. 
The inquiry was called for under a resolution passed by the 
Pennsylvania Legislature on June 15 1915, following the 
enactment of the Dawson bill, which places a 244% ad val- 
orem tax on all anthracite coal mined in Pennsylvania and 
prepared for market in the State. The commission is to 
serve without compensation and is to inquire as to whether 
the price-raising was justified or not, and whether it was done 
as a result of any illegal combination or confederation upon 
the part of the operators or dealers, and to investigate and 
report all other facts and circumstances in reference thereto. 
It is required to report to the Legislature Jan. 11917. The 
commissioners are: Thomas Martindale of Philadelphia, 
former Judge R. S. Gawthrop of West Chester, and John 
Langdon of Huntingdon. 








PHILIPPINE ISLANDS SELF-GOVERNMENT BILL. 


The U.S. Senate on Feb. 4 passed by a vote of 52 to 24 
the bill conferring self-government upon the Philippines. 
Section 34 of the Act, given below, authorizes and directs 
the President of the United States to grant absolute inde- 
pendence to the Philippines in not less than two nor more 
than four years from the passage of the Act. 

Sec. 34. The President is hereby authorized and directed to withdraw 
and surrender all right of possession, supervision, jurisdiction, control or 
sovereignty now existing and exercised by the United States in and over the 
territory and people of the Philippines, and he shall on behalf of the United 
States fully recognize the independence of the said Philippines as a sepa- 
rate and self-governing nation and acknowledge the authority and control 
over the same of the government instituted by the people thereof, and full 
power to take the several steps necessary to institute such government is 
hereby conferred upon the said Philippines acting by and through govern- 
mental agencies created by this Act. This transfer of possession, sov- 
ereignty and governmental control shall be completed and become absolute 
not less than two years nor more than four years from the date of the ap- 
proval of this Act, under the terms and in the manner hereinafter pre- 
scribed: Provided, That if the President, prior to the expiration of the said 
period of four years, shall find that the condition of the internal or external 
affairs of said Philippines in respect to the stability or efficiency of the 
proposed government thereof is such as to warrant him in so doing, hejis 
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hereby further authorized, by proclamation duly made and published, to 
extend the said time to and including the date of the final adjournment 
of the session of Congress which shall convene next after the date of the 
expiration of the said period of four years, and thus afford the Congress 
an opportunity in its discretion to further consider the situation in the said 
Philippines; but any such extension of time by the President shall not other- 
wise suspend or nullify the operative force of this Act, uniess the Congress 
shall hereafter so direct. For the purpose of a complete and prompt com- 
pliance with this direction, the President is hereby invested with full 
power and authority to make such orders and regulations and to enter into 
nto such negotiations with the authorities of said Philippines or others as 
may be necessary to finally settle and adjust all property rights and other 
relations as between the United States and the said Philippines, and to 
cause to be acknowledged, respected and safeguarded all of the personal and 
property rights of citizens or corporations of the United States and of other 
countries resident or engaged in business in said Philippines or having 
property interests therein. In any such settlement or adjustment so made 
in respect to the rights and property of the United States as against the 
said Philippines the President may reserve or acquire such lands and rights 
and privileges appurtenant thereto as may, in his judgment, be required 
by the United States for naval bases and coaling stations within the terri- 
tory of said Philippines. 


The bill was introduced in the House of Representatives 
on Feb. 8 and referred to the Committee on Insular Affairs. 








PUBLIC SERVICE COMMISSION APPOINTMENTS. 


The re-appointment of Frank Irvine as a member of the 
up-State Public Service Commission was confirmed by the 
Senate at Albany on the 23rd inst. A report this week of 
the likelihood of the withdrawal by Governor Whitman of 
the nominations of Travis H. Whitney and Charles S. 
Hervey as members of the Public Service Commission for 
the First District met with the issuance of a denial from the 
Governors’ office on the 23rd. The appointments of Messrs. 
Whitney and Hervey were forwarded to the Senate by the 
Governor on the 7th inst., on which date Mr. Irvine was 
named for reappointment. Mr. Whitney is named as succes- 
sor to J. Sergeant Cram, whose term expired Feb. 1, and Mr. 
Hervey has been chosen to succeed George V. S. Williams, 
who tendered his resignation on December 27 to take effect 
January 31, a year before his term would have expired. 
The nominations of Oscar S. Straus and Henry W. Hodge 
as members of the Commission for the First District were 
confirmed by the Senate on February 3. Mr. Straus was 
appointed on December 9 as Chairman of the Commission, 
succeeding Edward E. McCall, who was removed from office 
by the Governor on December 6; Mr. Hodge was appointed 
last month as successor to Robert Colgate Wood, who ten- 
dered his resignation to the Governor on Jan. 3. 








TRAINMEN’S DEMANDS FOR EIGHT-HOUR DAY. 


Several statements indicating the effect of the country- 
wide movement of the engineers, firemen, conductors and 
trainmen for an eight-hour day have been issued during the 
month at Chicago by the Executive Committee of the 
Association of Western Railways. Reference to the move- 
ment of the trainmen was made in our issue of Jan. 29. In 


a statement given out on the Ist inst. the Committee said: 

The employees do not mean an eight-hour day, as they represent. They 
do mean, though, an increase of approximately 25% over present wages, 
fixed by arbitration, for the same amount of work. They mean an increase 
of 8734% as compared with the present rates for overtime. 

To allow the increase would add $100,000,000 a year to the operating 
expenses of all the roads in the country for the benefit of men whose average 
pay per day was increased from 30 to 42% from 1903 to 1914, while the 
wages of Western engineers and firemen were further increased in 1915. 

A real eight-hour day has been established in some branches of industry, 
and the public, unless correctly informed, will naturally assume that the 
railway employees are asking for the same thing—that they all now work 
ten hours for a day’s pay, and want to work only eight hours. But the 
proposed eight-hour basis of payment in railway service and the eight-hour 
day as commonly understood are two different things. 

In a factory it is possible to decide on an eight or nine-hour day. In 
railway service the working day is governed in road service by the length 
of time required to run a train from one terminal to another. As the 
employees only propose to change the rate of pay, it is evident that they 
do not expect to work any shorter hours. 


A statement to the effect that $1,253 a year was the 
average wage paid to the men who are making the 
demands was contained in an announcement of the Com- 
mittee given out on the 17th inst, and from which we quote 
the following: 


Twelve hundred and fifty-three dollars a year was the average wage 
paid to the engineers, firemen, conductors and trainmen who are now 
voting to authorize their officers to present demands upon the railways for 
a 25% increase in wages, according to the latest statistics of the Inter-State 
Railway Commission for the year 1914. 

When over 300,000 men unite to demand an increase in wages amounting 
to $100,000,000 a year, and threaten to strike unless they get it, the wages 
they are now receiving in comparison with those of other workers becomes 
a point of expecial interest, particularly in view of the effect a strike 
would have on the millions who are earning less than $1,253. The engineers 
and the conductors are the highest paid classes of railway employees. In 
1914 the average daily compensation of the 61,365 engineers as reported 
by the,Commission was $5 24, and of the 47,621 conductors, $447. The 
64,335 firemen averaged $3 22 a day and the 135,852 other trainmen 





averaged $3 09 a day, these two classes being exceeded only by the engin- 
eers, the conductors and the machinists, the machinists averaging $3 27 a 
day. 

The average daily compensation of the 15,215 general and other officers 
was $8 94 a day, and of all other classes of railway employees the average 
daily compensation was reported by the Commission as follows: All em- 
ployees, $2 53; general office clerks, $2 54; station agents, $2 33; other 
station men, $1 98; carpenters, $2 66; other shopmen, $2 36; section 
foremen, $2 20; other trackmen, $1 59; switch-tenders, crossing tenders 
and watchmen, $1 71; telegraph operators and dispatchers, $2 56; all other 
employees and laborers, $2 21. 

While constituting 18% of the number of railway employees, the engin- 
eers, firemen, conductors and trainmen received 28% of the total pay-roll of 
the railways in 1914. Moreover, the average compensation per day 
had increased in ten years by from 27 to 37%, while that of all employees 
had increased only 23%. The total wages paid to the 309,000 engineers, 
firemen and conductors and trainmen in 1914 aggregated $387,000,000. 
This is an average of $1,253 37 per year for each of the employees now 
demanding a 25% advance, which would be $305 a year. 

The railroads estimate that to grant the 25% increases asked by the 
engine and trainmen would add $100,000,000 a year to their operating 
expenses. The total wages and salaries paid in 1914 by the railways of the 
United States amounted to $1,373 ,422,472, of which $44,404,464 was paid 
to the 15,215 general and other officers, many of whom actually received less 
than many engineers, firemen and conductors. This leaves $1,829,018,008 
paid to 1,680,278 employees. To allow a 25% advance in wages to all of 
the employees, therefore, would mean a total increase in wages of $322,- 
264,502. 


The first official statement regarding the demands of the 
trainmen was issued on the 9th inst. over the signature of 
W. S. Stone, Grand Chief Engineer of the Brotherhood of 
Locomotive Engineers; W. S. Carter, President of the 
Brotherhood of Locomotive Firemen and Engineers; L. E. 
Sheppard, Acting President of the Order of Railway Con- 
ductors, and W. G. Lee, President of the Brotherhood of 
Railroad Trainmen. These organizations claim to represent 
approximately 400,000 employees on 528 lines of railroad. 
We quote from the statement as follows: 


The eight-hour day movement is based wholly upon the justice of a 
work day of reasonable hours that will permit the men further to separate 
the dead line between work and wages. The railroads say in effect that 
men who have put in a few years of railroad service have worked themselves 
out and will not be accepted if they lose their positions. If men are 
worked out in a few years under present service conditions, as the railroads 
in effect declare, the demand to extend their wage-earning years is fully 
justified. 

Overtime in road service is due almost wholly to the practice of railroads 
overloading trains so that they cannot make their mileage within their 
time limits. The railroads are doing this for profit; they do not deny it, 
and if they propose to demand extra service at the sacrifice of the health 
and future earning ability of the men, they shoud pay extra for it. The 
payment of overtime applies with particular force to yards where the 
companies can regulate their work so that no overtime need be made. If 
they exact extra service, it is to their own interest and the men have a 
perfect right to demand time and one-half time for that service. 

The railroads contend that the men are not sincere in their demand for 
the shorter workday; they declare they want a wage increase rather than 
a time decrease, and refer to a small number of the men who prefer the 
extra-hour jobs to prove it. 

If the companies desire to test the sincerity of the men, let them prove 
their belief in what they say and establish the eight-hour day so that the 
men do not have to make a minute of overtime. The shorter workday is 
the only proposition on which the men are voting. 

The statement has been made that the payment of overtime is an incen- 
tive to delay work during the regular working time. It does not apply to 
Railroad service. Both the employers and the men know that if delays 
are made without reason, the men are called to account for it; if at fault, 
they are disciplined and the companies have it within their power to deter- 
mine whether or not delays are unnecessary. 

‘Forty-five per cent of the earnings of the railway companies are paid in 
wages” affords the opportunity to show the sum total of the wages paid. 
What interests the railroad employee is not the bulk sum paid to all of the 
railway employees, but the individual amount that goes to each man, and 
it is only on this basis that the figures of the railway companies interest him. 

That there is not so much justification for the contention of the railroads 
that the eight-hour day is impossible is proven by the fact that at the 
present time there are seven roads in the Southeastern and one in the 
Western territory that pay overtime on an eleven miles per hour basis. 
Six roads in the Southeastern and five in the Westernt erritory pay overtime 
on a twelve and one-half miles per hour speed basis. There is only one 
road in the United States of which we have knowledge that works more 
than the ten-hour workday, namely, the Monongahela. 

This question has been asked: ‘‘Whether the railroads, in responding 
to the present demand of the four brotherhoods, should reduce wages of 
other classes?"’ Certainly not. The effect of wage increases to the four 
brotherhoods in the past has been to encourage increases in wages to all 
other employees whether or not they were organized. It is true that in the 
last two years the railroad companies have attempted to show that the in- 
creased pay secured by the employees who were organized prevented them 
from increasing the pay of employees who were not organized. The pur- 
pose of this contention has been merely to becloud the main issue. The 
fact stands in evidence that no wage increases were given to the organized 
employees until they exerted every pressure at their command. 

Another question has been asked: ‘‘Whether they should reduce interest 
and dividend payments?’ So far as railway employees are concerned, 
that is a matter with which they have nothing to do. 

The next question asked is, ‘‘Whether they should cut down expenditures 
for so-called non-productive improvements"? That is a matter entirely 
within the judgment of the railroad companies themselves, governed 
largely, however, by.the demands of the communities for buildings and 
terminals that will meet the requirements established by civic pride and 
business demand. If a railway company, in complying with public 
demand, expends $20,000,000 for a passenger station that will not increase 
its revenue, it can hardly be expected that the employees alone should 
assume the cost of the unproductive investment. It bears the same relation 
to their wages as so much watered stock. 

We are asked, ‘‘Whether they (the railroads) should seek another in- 
crease in rates’? This is asked on the assumption that wages are to be in- 
creased. The men are not asking for more money. They are asking for 
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a shorter workday. If the railways insist on a longer day, then it will 
mean increased pay. If the railways need revenues to meet their increased 
cost of operation, yes. There is no other business in the United States 
that is not at perfect liberty to adjust its revenues to meet the cost of 
operation. 

The fact that the railway companies must first secure the authority from 
the Inter-State Commerce Commission to raise rates, places them in a 
different position entirely from the remainder of the business in the country. 
This, however, is not the fault of the employees, and it is wholly unfair to 
expect that approximately 8,000,000 railway employees and their depend- 
ents must sacrifice their interest to the general betterment and welfare 
of the remainder of the population. Why should not the railway companies 
be permitted to increase rates to meet legitimate costs, the like of which 
have to be met in the same way by every other industry? 

We are asked, ‘‘Whether they (the railways) should refuse the present 
demand and risk a strike, should arbitration be refused by the employees?”’ 
This is a question that at this time is not a part of the discussion. Whether 
arbitration will even be suggested or whether it will be agreeable to either 
side of the subject cannot be guessed at this time. 

The position of the railroad organizations in regard to arbitration is 
about the same, and might be expressed in general terms as follows: They 
are not opposed to arbitration, neither are they pledged to accept it. They 
are practically pledged to peace, but that does not mean peace at any 
price. It means peace with honor, and not peace at the sacrifice of justice. 
The organizations do not desire to take issue with the public; they have no 
disposition to take undue advantage of it in any sense; they accept every 
public responsibility. "They challenge even the inference that they have 
not always been fair to the public,and they ask only of the public, that 
which the public holds fast as its absolute right, namely, the liberty to 
make its own terms of service so far as it has the power. 








JOINT COMMITTEE NAMED TO CONSIDER DEMANDS 
OF ANTHRACITE MINERS. 


Negotiations between the anthracite coal operators and 
miners with regard to the demands of the latter were opened 
in this city on Monday at the Hotel McAlpin. The joint 
conference was attended by representatives of the operators 
and the United Mine Workers of America, and the indica- 
tions were that both sides to the controversy intend to con- 
sider their differences in a friendly spirit; the meeting 
resulted in the appointment of a joint sub-committee which 
will take up the demands of the miners and report to the 
conference next Monday. As an indication of the harmoni- 
ous spirit which prevailed at the conference, it is pointed 
out that it was the first time in the history of the miners 
that their demands were not met with a prompt rejection. 
John P. White, President of the United Mine Workers, 
formally presented the demands of the miners, which were 
set out in our issue of Feb. 5, and the principal features 
of which are a 20% increase in the wages of the anthracite 
miners, an eight-hour day and the recognition of the union 
by the operators. In pointing out that no strike is 
planned by the miners pending the adjustment of the 
differences, Mr. White on Monday said: 

The public can bank on this: there will be no stoppage of work in the 
anthracite fields, due to the action of the miners, so long as the operators 
show any disposition to reach an agreement. The members of the United 
Mine Workers are pledged against any stoppage of work pending negotia- 
tions. We are hoping and expecting an early agreement that will be 
satisfactory to all concerned. But if an agreement is delayed for any 
reason, we are prepared to continue negotiations while there is the slightest 
hope of coming together. If there has been any talk of a strike or cessation 


of work this spring, it has not come from the United Mine Workers. We 
have talked peace and believed in peace, and we expect nothing else. 

S. D. Warriner, President of the Lehigh Coal & Naviga- 
tion Co., and Chairman of the Conference Committee of the 
operators, on behalf of the latter said: 

The operators are glad to go into the demands in detail in the effort to 
arrive at a solution satisfactory to all. -The operators are willing to look 
at the demands from every possible light and are willing to stand for 
reasonable conditions of labor and pay, and to go beyond this and to give 
consideration to the opportunities for social and physical betterment of the 
miners. In doing this the operators must be alive to their own business 
conditions and have regard for their responsibility to the public. Every 
element of the miners’ demands will receive the fullest consideration. 


The sub-committee named to consider the demands of the 
miners consists of the following representatives of the opera- 
tors: W. L. Connell, President of the Green Ridge Coal Co.; 
W. J. Richards, President of the Philadelphia & Reading 
Coal & Iron Co.; 8S. D. Warriner, President of the Lehigh 
Coal & Navigation Co.; and Morris Williams, President of 
the Susquehanna CoalCo. The representatives of the miners 
are: President White of the United Mine Workers; Thomas 
Kennedy, President of District No. 7; James Matthews, 
President of District No. 9; and John Dempsey, President 
of District No. 1. 








CONFERENCE ON BITUMINOUS MINERS’ DEMANDS. 

Following the inability of bituminous miners and operators 
to reach an agreement regarding wage demands at the recent 
conference at Mobile, the conferees took up the matter anew 
in New York, at the Hotel McAlpin on the 24th inst. The 
meeting was attended by eight representatives of the op- 
erators and an equal number of representatives of soft coal 
miners from the States of Ohio, Indiana, Illinois and West- 
ern Pennsylvania. The principal demands of the miners 








are for payment on a mine-run basis, that is, before the result 
of the miner’s toil has been screened; a 10% increase in 
“‘vardage,” 20% in day labor, and an eight-hour day. The 
conference in Mobile was suspended on the 17th inst. after 
an unsuccessful effort to reach a settlement following the 
discussion of the matter for over a week, or since the 8th inst.; 
the present soft coal contracts in the four States expire on 
March 31. J.C. Koslem, an operator of Terre Haute, Ind., 
was elected Chairman of the conference which opened in 
New York on Thursday. At the suggestion of the operators 
the miners held a caucus yesterday. It is stated that the 
operators have proposed that the mine workers surround the 
‘‘mine run’ proposition with all the checks and safeguards 
that are provided in Ohio and Illinois, where the system is 
in operation; this, being taken as a concession on the 
part of the operators. 








BANK COMPETITION AND THE CUSTOM OF PAYING 
INTEREST ON DEPOSITS. 


The effect of the competition engendered by the custom 
of paying interest on all classes of deposits, coupled with 
the tender of free services formerly a source of income, was 
discussed by Hervey Schumacher, Cashier of the People’s 
National Bank of Pittsburgh in his address as Chairman of 
Group VIII of the Pennsylvania Bankers’ Association at the 
annual meeting of the Group in Pittsburgh on the 21st inst. 
With the competition for deposits said Mr. Schumacher, the 
public became educated to the idea that banks were in the 
nature of public institutions, if not indeed, altruistic institu- 
tions, and demanded ‘‘more and more free service, in this 
respect assuming an attitude toward banks that it has as- 
sumed toward railroads.”” Mr. Schumacher added that 
‘in addition to the changes noted in conditions to-day and 
a score of years ago when the use of deposits was paid for-in 
service, instead of as now in 2 to 4% interest, there has been 
an increase in the amount and kinds of tax imposed by city, 
State and nation. At the same time there has been a decline 
in the average rate realized on loans and on the highest grade 
of investments. The effect is that of a two-edged sword, 
cutting both ways.’”’ To Mr. Schumacher’s mind, the sug- 
gested remedy and the only one which seems to be available, 
is reform in the custom of paying interest on deposits. Mr. 
Schumacher’s address also bore upon the decrease in the 
number of banking institutions in Pittsburgh and Boston 
during recent years. We quote his remarks in detail below: 


In common with many predecessors in this office, no doubt, your retiring 
Chairman looked up some of the old records to see what they said and did 
on similar occasions. He did not find anything in the way of ‘‘acceptances,"’ 
nor anything that would be available for “‘rediscounts." 

But there was one thing he did find which was in the nature of a surprise, 
and which may interest you. He found that inless thana scoreof years 
more than forty banks and trust companies in the city of Pittsburgh alone 
had retired from the field of active business. Some of these retirements 
were due to mergers, some to voluntary liquidation, and some to an in- 
ability to survive competition. It is gratifying to know, however, that 
despite the decrease in number, there has been a steady increase in aggre- 
gate resources of the remaining institutions, and that the last official state- 
ments show new high totals representing volume and strength. 

Figures are not available for other towns and cities embraced in Group 8, 
but the tendency has probably been in the same direction. This showing 
renders all the more conspicuous the present numerical standing of Group 8, 
and the interest maintained in its affairs. 

In connection with the decrease noted in the number of banks doing 
business in this district, it may be remarked that a similar movement has 
been in progress in other parts of the country. For example, in a letter 
from the financial editor of the ‘‘Boston Transcript’’ I learn that Boston 
began the year 1916 with only fourteen national banks, against seventeen 
last year and fifty-seven eighteen years ago. In 1898 Boston had nearly 
$50,000,000 capital stock invested in national banks on which the average 
rate of dividend paid was 2.3%; now the capital is $26,300,000 and the 
average dividend is above 10%. 

Speaking now informally, there is one point in this connection to which 
I would like to ask a moment’s attention. 

These forty-odd banks and trust companies which have retired from 
business were induced to start because Pittsburgh had the reputation— 
and rightfully, too—of being the most profitable field, and one of the 
safest in the country. ‘The shares of old established banks sold on a basis 
of Government bonds, and seldom changed hands because of the tenacity 
of holders. 

The chief factor in changing the situation from one of reasonable, if not 
generous profit to one of a struggle for the survival of the fittest, was the 
introduction of the custom of paying interest on all kinds of deposits, 
coupled with the tender of free services formerly a source of legitimate 
income. Over-competition in this respect imposed its inevitable penalty. 
In order to earn the rental on deposits, and at the same time meet the 
demands of stockholders for dividends, it was necessary—or some bank 
managers thought it was necessary—to keep funds employed to the out- 
side limit of legal reserve requirements. Some of them went farther and 
engaged in underwritings that had not been thoroughly investigated. 
Bad loans and unprofitable underwritings were an inevitable consequence. 
Conservative bankers, who held fast to old principles, naturally lost busi- 
ness for a time and were classified as back numbers; but there is some 
compensation in the fact that they are still doing business at the old stands, 
and are a recognized haven of refuge in storm and stress. 

Now, while competition for deposit totals was increasing in severity, 
other developments were in progress which were in effect burning the 
candle at the other end. The public became educated to the idea that 
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banks were in the nature of public institutions, if not indeed altruistic 
institutions; and that bankers were in the business for their health, inas- 
much as they reported at 10 a. m. and knocked off at 2 p. m. for the golf 
links. Fostering this idea, the public demanded more and more free 
service, in this respect assuming an attitude toward banks that it has 
assumed toward railroads. 

In addition to the changes noted in conditions to-day and a score of 
years ago when the use of deposits was paid for in service, instead of as 
now in 2 to 4% interest, there has been an increase in the amount and 
kinds of tax imposed by city, State and nation. At the same time there 
has been a decline in the average rate realized on loans and on the highest 
grade of investments. The effect is that of a two-edged sword, cutting 
both ways. 

These are facts familiar to bank managers responsible for results. The 
suggested remedy, and the only one which seems to be available, is reform 
in the custom of paying interest on deposits. It is a difficult matter for 
banks themselves to inaugurate such reform. Legislation seems neces- 
sary, and for this reason I feel that the suggestion of the Comptroller of the 
Currency in his recent annual report should receive the earnest support 
of all classes of bankers. 

It also seems to me that this Group could properly indorse the amend- 
ments proposed in the annual report of the Federal Reserve Board to the 
new banking system. The latter has been in existence a little more than a 
year and a half, during which period conditions throughout the world of 
finance have been entirely abnormal. While there are differences of 
opinion concerning this Act entertained by State and National bankers, 
there is virtual unanimity that it has already accomplished much good, 
chief of which has been a removal of all fear of currency famines, and 
second that it will eventually provide central reservoirs of gold reserve 
which will be invaluable in time of need. No one will contend, however, 
that the Act is perfect, and experience will undoubtedly result in amend- 
ments that will render it all the more useful in conducting the complicated 
business of finance and commerce. 








BANKERS SEEK MODIFICATION OF INTERLOCKING 
PROVISION OF ANTI-TRUST LAW. 


The bankers of St. Louis and Chicago have interested 
themselves in a movement to secure an amendment to the 
Clayton Anti-Trust Law so as to modify the provisions 
concerning interlocking directorates with a view to permitting 
a banker to serve as an officer or director in more than one 
banking institution where such institutions are not competi- 
tive. An amendment, drawn up by Festus J. Wade, Breck- 
inridge Jones, J. R. Cooke, Frank H. Houston, A. J. Siegel 
and other St. Louis bankers, has been submitted to Secretary 
of the Treasury McAdoo by Representative Igoe of St. 
Louis; the text of this amendment, we learn from the 


St. Louis ‘‘Globe-Democrat”’, is as follows: 

And provided further, that nothing in this Act shall prohibit any office 
director or employes of any member bank, who shall first procure the 
consent of the Federal Reserve Board, which is hereby authorized at its 
discretion to grant, withhold or revoke such consent, from being an officer, 
director or employee of one or more other banks, banking associations or 
trust companies, whether organized under the laws of the United States 
or any State, if such other bank, banking association or trust company is 
not in substantial competition with such member bank. 


A similar amendment, proposed by Chicago bankers, is 


given as follows in the Chicago ‘‘Herald’’ of the 14th inst.: 

And provided further, that nothing in this Act shall prohibit any officer, 
director or employee of any member bank, or a Class A director of a Federal 
Reserve bank wio shall first procure the consent of the Federal Reserve 
Board, which Board is hereby authorized at its discretion to grant, withhold 
or revoke such consant, from being an officer, director or employee of one 
or more other banks, banking associations or trust companies, whether 
organizei under the lawsof the United States or any State, if such other 
bank, banking association or trust company is not in substantial competi- 
tion wich such member bank. 


The Chicago paper also credits Arthur D. Welton, editor 
of the ‘Journal of the American Bankers Association,” with 
quoting George M. Reynolds, President of the Continental & 
Commercial National Bank as follows in support of the 


proposed amendment: 

I want to preface what I shall say by assuring you that I am heartily in 
sympathy with the theory and was probably one of the first in the country 
to suggest the prevention of interlocking directors as the basis for correcting 
too great a centralization of control in money and credit, as is evidenced 
by my testimony before the Pujo Committee, which was taking testimony in 
investigating the so-called mythical ‘‘money trust.” 

I do not believe, for example, that any coterie of men in any city should 
be directors in a string of banks which are potentially competing with each 
other, nor, indeed, do I believe that the same men should be interested in 
a large number of banks of the same character, and kind, doing the same 
kind of business in several cities. 

I do not believe that Mr. Forgan of the First National Bank of Chicago} 
and Mr. Mitchall of the Illinois Trust & Savings Bank of Chicago, and 
myself should be directors in our three respective banks, nor do I believe 
that we should be directors even in our own banks in Chicago and directors, 
for example, in the First or National City Banks of New York. 

Now, the passage of that portion of the Clayton Law that refers to banks 
had for its purpose the doing away of these so-called actual interlocking 
directors in banks, but in the passage of the bill, in effect, it went much 
further than I am inclined to believe even ‘the framers of the bill meant to 
have it go. By this I mean that it seems to me the crux of the whole 
bill in this particular should be the question of the potentiality of the 
—— between the institutions in which an individual seeks to be a 
director. 

In Chicago some years ago a”bank in the foreign district of the city 
presided over by a man by the name of Stensland failed as a result of the 
bank having been looted, and several hundred people of that community 
petitioned James B. Forgan, President of the First National Bank of this 
city, to start a bank in that neighborhood in order that the people might 
know that they would have a safe depository for their ffunds. 
waThe result_was that Mr. ” Forgan jand fhis associates started { that bank, 


and nd while ile it is, is in a suburban district, they now have about 4,000 — n 
deposits. Later on, the locality siteected Many other new 

















protect their territory the Security Bank, which was the name of the t bank 





started by Mr. Forgan and his associates above referred to, started 
another institution owned and operated by the same people. 

Under the Clayton Act, Mr. Forgan will be required to retire from the 
boards of both of these banks, notwithstanding that they are several mile 
removed from the center of the city and can in no wise be in competition 
with the First National Bank. 








ELLIOTT C. McDOUGAL’S VIEWS REGARDING FED- 
ERAL RESERVE SYSTEM. 


Speaking on “The Relation of State Banks to the Federal 
Reserve Association’? before Group V of the New York 
State Bankers Association at Albany on the 19th inst., 
Elliott C. McDougal, President of the Bank of Buffalo, 
at Buffaio, N. Y., declared that ‘‘until State bankers can 
be shown that it is very much to their material interests 
to join the Federal Reserve system they will not join.’”’ He 
also asserted that “if the National Government persists in 
its policy of making business conform to rules and require- 
ments, many of them absolutely theoretical and bureau- 
cratic, and if the State of New York pursues its present wise 
policy of adjusting its banking machinery to the needs of 
trade and commerce, constantly increasing the ability of 
the banks under its control to serve the public, it will have 
a banking system of such magnitude that it will not suffer 
by comparison even with the entire banking system of the 
United States.’’ With reference to the office of the Comp- 
troller of the Currency, which he contended became super- 
fluous with the inauguration of the Federal Reserve system, 
Mr. McDougal said: ‘‘Not only is it superfluous, but its 
continuance will be harmful. Dual supervision and control 
by the Comptroller of the Currency and the Federal Reserve 
Board must, in the nature of things, lead to divided responsi- 
bility and to conflict. It would be most beneficial to the 
banking system of this country were the office of the Comp- 
troller of the Currency at once abolished and all his duties 
and powers transferred to the Federal Reserve Board.” 


The following is also taken from Mr. MeDougal’s remarks: 

There should be no Government ex-officio members 7on{the Federal 
Reserve Board. Governments are always in politics. An _ ex-officio 
member of the Board must, necessarily, be subject to political pressure. 
Good as is the general record of the present Federal Reserve Board, it has 
not. been entirely free from political influence. The credits and other 
facilities which are furnished by banks to the public are the life-blood of 
business. If political interference be harmful to the best interests of any 
business and of the public which it serves, banking is that business. An 
amendment providing that the ex-officio Directors on the Federal Reserve 
Board be abolished would meet with the heary approval of an overwhelming 
majority of the business men of this country. 

The Federal Reserve Board recommends that national banks be per- 
mitted to establish branch offices in any city or county in which they are 
jocated. I have always been an advocate of the theory of branch banking. 
In looking at its practical operation, I find some disadvantages. The exe 
cessive competition amongst banks in the city of Toronto, which has come 
under my observation, has led to the establishment of too many branches, 
and, what is even less desirable, to the building of too many expensive bank 
buildings to house these branches, thus locking up in real estate quick re- 
sources which should be available for live loans. I am inclined to believe 
that this competition may lead to a system just as expensive in its adminis- 
tration as our system of separate banks with their separate boards of direc- 
tors and officers drawing larger salaries than managers of branches prob- 
ably would receive. Another advantage which our system has over the 
branch banking system is that a local board of directors usually will better 
understand the needs of the locality in which a bank is located than will 
the board or the manager at the head office in a large city some distance 
away. In branch banking the abler and more experienced men are natur- 
ally sent to the larger communities. The manager sent to a small com- 
munity would not be much more than a head clerk. He would not have 
much influence with the manager and the board of directors at the head 
office. His branch undoubtedly would not serve the community so well 
as a local bank. This has been proved in practice. But, even were the 
branch banking system preferable, providing we had no banks and were 
building a new system, its introduction now would tend to disrupt a sys- 
tem which we have built up and which is admirably serving our needs. 
While in this, as in everything else, bankers should be willing to do what is 
best for the public, no such change should be made without most careful 
consideration. 

It is only fair to say that the Federal Reserve system has not yet had a 
fair trial. Although the Government had months in which to create it 
before the war broke out, which was more than ample time, the delay in- 
separable from political and Governmental control made the installation of 
the system too late to be of any use during the most extraordinary strin- 
gency of August 1914, brought on by the European war. The Federal 
Reserve system was not ready and missed its golden opportunity. On 
the whole, that may have been for the best. Otherwise we would not have 
had the experience of 1914, which proved that there is plenty of banking 
capital in the country without the Federal Reserve system, that there was 
an abundance of credit facilities to meet a crisis, which, in some respects, 
was the most extraordinary crisis this country ever has faced, and that the 
only thing which the Federal Reserve system could have supplied that we 
actually needed was the sudden demand for currency which was met most 
admirably by the currency associations provided for in the Aldrich- Vreeland 
Bill. That currency came into being promptly when needed and promptly 
disappeared when not needed. It is seriously doubted by many bankers 
as to whether the Federal Reserve system is not too expensive a method 
of insurance against dangers which, during the last generation, have oc- 
curred, on the average, not as often as once in every five years. It has been 
urged that there is no necessity for paying in more capital towards the Fed- 
eral Reserve system, and that a system based mainly on the same principle, 
but without expensive offices and salary lists, which could be instantly 
called into existence in an emergency as were the currency associations 
and as quickly dissolved when the emergency had passed, would be a more 
economical and a better system. 
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Since the stringency of 1914, the pendulum has swung the other way. 
We have a plethora of gold. There has not been a minute since the 
Federal Reserve system was inaugurated during which we could not have 
gotten along without it. Trial under such conditions is not quite fair to 
the Federal Reserve system. The present extraordinary ease in the money 
market is abnormal. At the end of the war a violent reaction may follow. 
It may be that then the Federal Reserve system will demonstrate its real 
usefulness. In the meantime, and this is most imperative, it should use its 
best efforts to check inflation and to simplify our most extraordinary cur- 
rency system. The mere establishment of the Federal Reserve system 
has not done this. If there be a superabundance of circulating medium, 
the poorer money always drives out the better. If we have too much 
paper currency when the war ends, gold will leave our shores by the hun- 
dreds of millions. If, upon the basis of the present abnormal supply of 
gold, we build up a credit structure of obligations of merchants, manu- 
facturers and corporations, and of largely inflated currency issues, we must 
suffer a contraction with its consequent lack of confidence that may be 
most embarrassing. Of the different kinds of inflation, currency infla- 
tion is the most dangerous. If our Federal Reserve Board can guard 
against that, we can face with equanimity a ‘contraction in mercantile 
and manufacturing credits, knowing that our monetary system is sound. 

Public sentiment and the necessity for concerted action for the common 
good will bring together in panics and other crises all classes of bankers, 
but during the intervening years, when business is normal, self-interest 
and sound business reasons govern and always will govern the affiliations 
of bankers. Until State bankers can be shown that it is very much to their 
material interests to join the Federal Reserve system, they will not join. 
In duty to their stockholders, what other course can bank officers take? 
It is not fair to charge the Federal Reserve system with all the eccen- 
tricities of a Comptroller of the currency whom every well-posted banker 
knew before his appointment was unfitted for his position. This does not 
mean that, in many cases, he has not been right, but that he has shown a 
lack of business grasp and broad general judgment that are absolutely 
necessary to the equipment of any man holding so important a position. 

It is most unfortunate that there is dissension between the national banks 
and the Comptroller of the Currency. The public must not think that 
this is simply the dissatisfaction of poor bankers who are being disciplined 
by the Comptroller of the Currency. The great majority of the best and 
most conservative national bankers in this country thoroughly disapprove 
of many of his official acts. Most fortunately, in the banking system of 
the State of New York, there is complete harmony between the Superin- 
tendent of Banks and the State banks and trust companies under his 
supervision.. All are working together for the betterment of the system, 
for the extension of its facilities which enable it properly to serve the 
public—always bearing in mind this one fundamental principle, that banks 
are merely instruments for the service of the public, that a banker's first 
duty is not to its stockholders or to its board of directors, but to its de- 
positors. Such a course does not sacrifice the interests of the stockholders 
but promotes them. Banks cannot prosper unless the public prospers. 
The better the banks serve the public the better for their stockholders. 

It is not proper that we should endeavor to tear down the Federal Re- 
serve system. We should endeavor to maintain it and perfect it, but it 
never will be right until it is free from political influence and until it fully 
recognizes the principle that business cannot artificially be driven into 
unnatural channels, that it must not be!forced to adjust itself to the system 
but the system must adjust itself to business. If the National Govern- 
ment persists in its policy of making business conform to rules and re- 
quirements, many of them absolutely theoretical and bureaucratic, and if 
the State of New York pursues its present wise policy of adjusting its bank- 
ing machinery to the needs of trade and commerce, constantly increasing 
the ability of the banks under its control to serve the public, it will have a 
banking system of such magnitude that it will not suffer by comparison 
even with the entire banking system of the United States. 








CASHIER VAN DEUSEN ON THE DEFECTS OF OUR 
CURRENCY SYSTEM. 

Declaring that the Federal Reserve Act is elastic in only 
one way—in expanding—Walter M. Van Deusen, Cashier 
of the National Newark Banking Co. of Newark, N. J., 
maintains that “the greatest drawback in the way of a 
proper currency in this country is the dead weight of the 
greenbacks.”” The present is considered by Mr. Van Deusen 
as a most opportune time to get the greenbacks out of the 
way. He also asserts that our protection against the heavy 
selling to us by Europe after the war is primarily in a re- 
vision of the currency and the taking of care not to over- 
expand our credits. His remarks, addressed to the Traffic 
Club at Newark, on the 7th inst., are given in the Newark 
*“News’’ as follows: 


Through tremendous purchases of foodstuffs and supplies by foreign na- 
tions they have borrowed heavily in this country, have sold back to us our 
securities in large amounts and have shipped us great amounts of gold. 
The injection of this amount of gold into our circulation, without any cor- 
responding contraction in another direction, has brought us to a condition 
which is fraught with possibilities of grave danger. A plethora of money 
almost inevitably means an over-expansion of credits, which, when the al- 
ways following contraction comes, means panic. Then, again, a large 
volume of money and credit means high prices. ‘ 

The excess of money and credit in this country has resulted in higher 
prices already, and they are rapidly advancing. The large emissions of 
paper money in Europe have caused prices there to rise to very high 
figures. 

Our banking and currency laws should be drawn so that we can auto- 
matically correct a situation where there is either too much or too little 
currency in circulation. ‘The Federal Reserve Act claims in its title to be 
designed, among other things, to furnish an elastic currency. But it does 
notdoso. Our currency is only elastic in one way and that is in expanding. 
There is no contraction. The greatest drawback in the way of a proper 
currency in this country is the dead weight of the greenbacks. 

The present is a most opportune time to get the greenbacks out of the 
way. Money issuperabundant, and their elimination will not be noticed. 

Many statements are made that New York is and will remain the finan- 
cial center of the world. It seems impossible that the position of financial 
supremacy so long held by London can be taken from her. England is a 
country that produces comparatively little; she imports raw material, 
manufactures it and then exports the product. This alone, done on the 
scale she does it, is enough to give her a commanding financial position. 
These imports and exports from and to all parts of the world naturally turn 





the banking of those other nations the same way. The leadership in ocean 
shipping is another element of great importance. The profits of hundreds 
of years of manufacturing and trading have made England the greatest 
reservoir of capital in the world. 

We are still a developing nation and need most of our capital at home. 
We have reached the time when we can furnish a certain amount of capital 
for outside investments, but the volume is still comparatively small. Few 
of our manufacturers know about foreign trade or how to get and hold it. 
We have practically no facilities for establishing banks for foreign trade. 
Our national banks have not sufficient strength to maintain their home 
business and at the same time conduct an extensive foreign business. 

The proper way to handle this business is for our laws to be so as to 
permit our banks to combine in the ownership of foreign trade banks of 
most liberal charters and very large capital. ‘These foreign trade banks, 
having a considerable number of banks in this country behind them, would 
have a large volume of business fed to them by these banks and, by means 
of branches, stock ownership in local banks in foreign countries, or recip- 
rocal arrangements with banks throughout the world, would be in a position 
to control a large and profitable business. They would naturally swing this 
business to this country whenever possible. I feel that we can look with 
confidence toward the future, but we must not be led by overconfidence 
into a false position. Our unscientific currency system prevents our con- 
trolling as fully as we should the flow of gold and the expansion of credits. 

If conditions continue as they are, will not Europe after the war sell 
heavily to us and thus command our gold? Our protection is primarily a 
revision of currency system and a care not to over-expand our credits. 








CHARLES N. FOWLER IN CRITICISM OF FEDERAL 
RESERVE BANKING SYSTEM. 


Ex-Congressman Charles N. Fowler, who has never been 
a friendly critic of the Federal Reserve Banking system, has 
addressed a letter to the Philadelphia ‘‘Ledger,’’ in which 
he animadverts strongly against that system. The letter 
was printed in last Monday’s issue of that paper, and we 
give it herewith : 

To the Editor of ‘‘Public Ledger’’: 

Sir.—There have been three distinct evolutionary periods in our banking 
experience which have left us a complete structure of the most perfect 
banking system in the world if we would only recognize and follow the 
lessons history has taught us. 

The first period demonstrated and verified the soundness of the principles 
of the interconvertibility of bank book credits, bank note credits and the 
standard of value—gold. 

The second period was during the Civil War legislation, which established 
another important principle, that of a bank note of uniform appearance 
and of universal value throughout the United States. 

The third period was that following the war or the development of the 
American clearing house. Combined, these three contributions of our 
banking history furnish all the essentials of a truly American banking 
system. 

The most striking illustration of the interference of astounding ignorance 
with and destroying the great advantages, indeed, incalculable advantages, 
of the most. marvelous banking mechanism that has ever been evolved 
through the experience of banking, was the passage of the Federal Reserve 
Bank Act. 

The American clearing house had been purely the product of evolution. 
It had grown up step by step through the process of elimination, without 
the aid of a single statute in a single State, or a single statute of the National 
Government, and, indeed, in actual defiance of a heavy and ruinous fine 
of 10% upon all bank credit used as cash. To the observing man and 
student of the ‘history of banking economcs it was evident that if allowed 
to develop without interruption or interference this most marvelous econo- 
mic organization in all the history of banking, the American Clearing 
House, with its board of managers, its own bank examiners, its own central 
reserve for mutual protection, and its issuance, even in defiance of law, 
of cash credits, would have produced the most natural, the simplest, the 
soundest and the most scientific banking system that has ever existed in 
the world. 

Under the existing circumstances, at the time that the Federal Reserve 
Act was passed, the work of the statesman who was familiar with banking 


‘economics and the fundamental principles involved was comparatively 


simple and easy, as all that was necessary was to co-ordinate and unify 
the American clearing houses which were located at the economic centers 
of the United States, each economic center with the territory naturally 
tributary to it constituting a commercial zone by itself. There are about 
50 of such economic centers in the country. This co-ordination and unifi- 
cation of our clearing houses into a national system: would have given us 
a united central gold reserve ranging from $1,250,000,000 to $1,500,000,000. 

The convenience, the protection to every bank, the advantages to every 
bank through this simple, natural, and evolutionary result would have 
been such that not a single bank in the United States could have afforded 
to remain outside of the system, because each bank, whether it will or no, 
is an economic unit in our banking business, and this plan would have 
completely comprehended the banking business of the United States. 
Then we should have had a truly national banking system, a perfect system, 
purely the product of our banking experiences during the past 125 years. 

Our bank notes should have been set free to the extent of the require- 
ments of trade, as deposits are free, by returning the United States bonds 
to the banks to which they belonged, and then by sending the notes to 
the clearing houses daily for redemption, precisely as bank notes are now 
redeemed in Canada, Scotland and France. Every commercial zone or 
central clearing house in it would have furnished the complete machinery 
for redemption and the amount of our currency could not possibly be too 
great nor too small, but would necessarily always have been just equal to 
the current demands of trade, as every bank would immediately have 
sent the bank credit currency received by it home for redemption, with 
the checks and drafts and get in exchange for both gold or its equivalent, 
which it could then use for reserves if it desired to do so. Then our bank 
book credits, bank note credits and gold would have been interchangeable 
at about 50 economic centers of the United States in accordance with that 
fundamental principle of banking economies laid down by Alexander 
Hamilton. 

It must be perfectly obvious to any one that by the co-ordination and 
unification of our clearing-houses as suggested we would have had the 
most natural, the most simple and at the same time the most scientific 
banking system in the world. Moreover, it would have saved the Ameri- 
can people $100,000,000 every year more than the Federal Reserve Bank 
Act will cost them. Think of it, a dollar for every man, woman and child, 


certainly a most expensive experiment, even if it were sound, which it ig 
not. 
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All students of history know that Anglo-Saxon civilization is the crystal- 
ization into statute of the tried and approved practices of the people. 
But the authors of the Federal Reserve bank reversed the traditions of 
more than a thousand years and attempted to superimpose upon conditions 
that were the offspring of our peculiar necessities, an alien banking scheme 
utterly unsuited and wholly without adaptation to our particular require- 
ments, with the following unfortunate and untoward consequences: 

First, where there -was comparative harmony between the State and 
national banks in all parts of the country there have now grown up bitter 
differences everywhere throughout the length and breadth of the land. 
State banks are not joining this un-American, this alien device, as only 
17 out of 20,000 have yet gone into it, while thousands of national banks 
are contemplating and planning to leaveit. Let us not deceive ourselves— 
a hot discussion is already on. It is known to every one that if it were 
not for the enforced losses imposed by statute the Federal Reserve Bank 
Act would not last 30 days, except as a relic of barbarism to mar the statute 
books which it now encumbers. 

Nor will it endure much longer, for the universal dissatisfaction will soon 
find a spokesman among the many bankers who are muttering their dis- 
content and threatening their vengeance. They are only wondering 
whether they dare speak and escape the condign punishment which the 
Administration has been trying to visit upon some of the banks of the 
country. 

Second, there is already coming in the wake of this overgrown, expensive, 
foreign, political monster an inflation so rapid and wild that its record must 
be a disastrous one, even from its current operation. 

Third. There is not the slightest difference between the effect of the 
presence of the Federal Reserve bank notes, upon which there is the slight- 
est profit, and an ever increasing quantity of a depreciated metal. Both 
of them will set Gresham's law (by which the poorer money always drives 
out the better) into operation, and ultimately have identically the same 
effect upon our gold—the foundation of our credit. 

Because of the passage of the Federal Reserve Bank Act we are now 
traveling over identically the same road we traveled over from 1879 down 
to 1893, when we repealed the silver purchase Act; the same road Ger- 
many traveled over to the day when, because of this subtle but irresistible 
force, Gresham's law, as powerful and as certain in its operation as the law 
of gravitation, she was compelled to make the Imperial Bank notes legal 
tender; the same road England traveled from 1810 to 1844. 

No honest, intelligent and courageous man ever compromises a principle. 
No honest, intelligent and courageous man ever refuses to compromise 
a detail that does not involve a fundamental principle. How could any 
honest, intelligent and courageous man compromise the gold standard? 
How could any honest, intelligent and courageous man compromise a bank 
credit currency and approve a Government—Federal—Reserve bank note, 
when he knew it involved the operation of Gresham’s law, and also knew 
that the Act necessarily involved a loss to the American people of more than 
$100,000,000 every year, than a right banking system would. 

Haste, ignorance and cowardly compromises have cursed this country a 
thousand times more often than delay, intelligence and courageous oppo- 
sition to a compromise of principles. 

We have a splendid illustration in the resignation of Secretary of War 
Garrison, of a truly patriotic man, who would not compromise a principle 
when he knew that such compromise involved the welfare and safety of 
this country—the vital interests of the American people. 

This great question should never have been disposed of until there had 
been a countrywide discussion through which all obvious errors would have 
been eliminated. Nor will it now be settled right on account of the ‘‘politi- 
cal impossibility’’ until it is subjected to a verdict of the people, after such 
a@ discussion as we had in 1896 over the gold standard. 

Let that discussion take place during the coming campaign. A sound 
banking system is the first and most important step to be taken in true 
national preparedness; therefore, let there be no delay about the discussion, 
in order that error may be eliminated and our country saved from the 
overwhelming cataclysm that is bound to overtake us, as certainly as the 
Federal Reserve Bank Act remains upon our statute books. 

CHARLES N. FOWLER. 











FORMS OF CREDIT STATEMENTS PREPARED BY 


RICHMOND RESERVE BANK. 


Following a recommendation by the Federal Reserve 
Board made at the time of the issuance (in January 1915) 
of its regulation on commercial paper, that ‘“‘every member 
bank maintain a file which shall contain original signed 
statements of the financial condition of borrowers or true 
copies thereof,’’ the Federal Reserve Bank of Richmond has 
prepared several forms designed to bring out information 
of a practical nature tending to show the full extent to which 
the maker of a statement is entitled to credit and to which 
the bank can freely and safely grant it. The following is 
the circular which the Richmond Bank has issued to members 


concerning its action in the matter : 
February 16 1916. 
To Members of the Federal Reserve Bank of Richmond : 

The Federal Reserve Board in its regulation on commercial paper accom- 
panying Circular No. 3, dated Jan. 25 1915, recommended that “every 
member bank maintain a file which shall contain original signed statements 
of the financial condition of borrowers or true copies thereof." 

Information Desired. 

In the appendix to this regulation the information desired in credit files 
was specified as follows : 

“The credit files of member banks, referred to in the above regulation 
should include information concerning the following matters : 

(a) The nature of the business or occupation of the borrower; 

(b) If an individual, information as to his indebtedness and his financial 
responsibility; 

(c) Ifa firm or corporation, a balance sheet showing quick assets, slow 





assets, permanent or fixed assets, current liabilities and accounts, short-term ; 
loans, long term loans, capital and surplus; 

(d) All contingent liabilities, such as indorsements, guaranties, &c.; 

(e) Particulars respecting any mortgage debt and whether there is any | 
lien on current assets; 

(f) Such other information as may be necessary to determine whether 
the borrower is entitled to credit in the form of short-term loans." 

This bank desires to tender thanks to members for promptly furnishing 
credit information asked for with respect to paper offered. 

The statements sent us have been necessary in aiding us to determine 





eligibility of paper under the provisions of the Act and the regulations of 
the Board. 


We trust that the fact that we are required by law to call for such credit 
information before accepting paper, the eligibility of which we cannot 
otherwise determine, has enabled member banks to build up their credit 
files to their own advantage and protection. 

Improvement Needed in Character of Credit Statements. 

Our own experience, and that of all others who have studied the subject, 
has made it clear that there is urgent and growing need of improvement in 
the character of statements commonly furnished to banks and others for the 
purpose of obtaining credit. 

The American Bankers Association has for years had standard forms, 
devised by a special committee, very similar in detail and completeness 
to those now presented to you, which were urgently recommended to you 
for use, and which the Association has been prepared to furnish. That 
Association also has felt the need of revision to meet changes in banking 
and credit practices and very recently appointed another committee, which 
is at present engaged in the preparation of new forms. 

With the object of being of service to our members we have for some time 
had under study the various forms of statements now in general use by 
firms, corporations and individuals when asking credit, embodying informa- 
tion called for by accountants of the best standing when certifying to the 
condition of any concern whose books they had audited. 

A large number of forms have been carefully studied and bankers, business 
men and public accountants have been freely and extensively consulted. 

Combining to the best of our ability and judgment the most valuable 
features of these forms, and adding others as the result of our own experi- 
ence and the exchange of opinion, as above outlined, we have prepared 
three forms designed to bring out only information of a practical nature 
tending to show the full extent to which the maker of the statement is en- 
titled to credit and to which the bank can freely and safely grant it. We 
recommend these forms to member banks for use with their customers. 


Explanation of Forms. 


We have departed from the usual method of classification. Instead of 
providing forms for (1) corporations, (2) partnerships, (2) individuals, we 
have adapted the forms to the use of 

1. Manufacturers, 

2. Merchants, 

3. Persons not manufacturers or merchants, 
for the reason that from an accounting standpoint there is less difference 
between the statements of two manufacturers, however dissimilar their 
business, than there is between the statements of a manufacturer and a 
merchant, whether corporation, partnership or individual, in either case. 

In order to avoid the necessity of complicating the statements of assets 
and liabilities by the insertion of memoranda, and to facilitate both the 
making out and the study of the complete statement, we have numbered 
each item, using odd numbers for the assets, and even numbers for the 
liabilities. 

On the inside of the statement sheet will be found questions with refer- 
ence to assets and liabilities and general questions to be answered by the 
applicant for a loan or line of credit. 

The number used in connection with each group of questions indicates 
to which item of the statement the questions refer. 

It must be taken into account that no statement ‘form can fully provide 
for or be applicable in all its features to every class of business. 

In constructing these forms, we have endeavored to suggest only those 
questions which can be answered readily by anyone using a proper system 
of accounting, and to cover only those points upon which it is desirable 
that a banker have information when asked to grant credit. 

The forms are not only applicable to those having extensive credit deal- 
ings with banks, but in all cases when credit is asked for. 

We realize that for a time some borrowers may be unable to furnish fully 
and accurately all the information asked for, but we feel that the state- 
ment blanks themselves unquestionably offer valuable suggestive matter 
to such borrowers along the lines of approved and desirable accounting 
methods, and that if they will put themselves in position to furnish such 
statements they will be acting wholly in their own interests; they will be 
able to command greater credit by establishing a firmer basis of credit. 


Importance of Credit Statements in Equalizing Discount Rates. 


If discount rates are to be equalized or more nearly equalized the country 
over; if the small manufacturer, merchant or other borrower doing a thor- 
oughly sound business, desires to be placed on a credit basis equal to that 
enjoyed by more wealthy borrowers, relatively no better able to meet their 
obligations, it cannot be done except by standardizing credits by the aid 
of proper credit statements, warehouse receipts for merchandise, &c. The 
growing complexity of business necessitates this more and more every 
day. 

Our own efforts and the efforts of credit associations all over the country 
are therefore being directed to the improvement of credit statements for 
the good of the borrower as well as the lender, and it can be brought about 
only by the co-operation of business men with the banks. 


Forms Constructed for Benefit of Member Banks. 

We wish it to be fully understood that the forms submitted have been 
designed primarily for the benefit of member banks, and to promote better 
credit practices, and that we are not making it a requirement that these 
particular forms be used, or that all the information when furnished to 
members be always passed on to us. 

It is not intended to ask our members at present to make any change in 
their methods of dealing with us. 

We do ask, however, that gradually, as you may be able, and whenever 
practicable, the form of balance sheet shown on the statement’forms be 
used when you send us credit statements. If the information as to certain 
items cannot be obtained, use the form and omit answers to such items, or 
give answers in the best form practicable to meet the questions. 

This form of balance sheet is designed to show separately at a glance 
the totals of quick assets and current liabilities, and will greatly facilitate 
our work in examining statements to determine eligibility. 

Members will find out for themselves the advantages of the new forms 
from the same point of view. 5 

We earnestly advise the use of the forms in their entirety, whenever 
practicable. Borrowers entitled to credit cannot fail to profit by the use 
of approved credit forms. Lenders being furnished with accurate and full 
information upon which to base their own judgment, can deal more liberally 
and freely with borrowers with a greater sense of security—but the use of 
such forms will accomplish a greater good—it will tead to promote the 
growth of that spirit of frankness and confidence between banks and cus- 
tomers which is the foundation of credit. 

Credit statements should be renewed at least annually. 

All credit statements submitted to this bank are for the confidential use 
of its officers only and are carefully guarded. 


GEO. J. SEAY, Governor. 
Copies of this circular will be supplied to members upon application, for 
distribution to customers. 
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INSTRUCTIONS REGARDING PROTESTS ISSUED BY 
RESERVE BANK OF SAN FRANCISCO. 


In a circular letter issued on the 3d inst. to member banks 
The Federal Reserve Bank of San Francisco makes known 
that the following paragraph relative to protest instructions 
applies to all out-of-town items handled by the San Francisco 
Bank and is added to and made a part of the rules and 
requirements of the Intra-District Collection System: 


All out-of-town items are forwarded by Federal Reserve Bank of San 
Francisco with the following general protest instructions: 

Return all unpaid items to this Bank. 

Wire direct to this bank non-payment of all items of $100 or over, naming 
endorsement immediately preceding that of this bank. 

Protest instructions to California banks: 

Items $500 or over: protest in all cases. 

Those bearing other than California 
endorsements (if above $25). 
hose drawn at points outside Cali- 
fornia (if above $25). 

Protest instructions to out-of-California banks: 

Protest all items of $25 or over. 

Federal Reserve Bank cannot undertake to follow special instructions 
on out-of-town items. These general instructions are intended to specify 
which checks should or should not be protested, in such manner as to 
protect the interests of all concerned, without the unnecessary protesting 
of any items. 

Items requiring special instructions should be forwarded direct to the 
drawee banks with instructions to remit proceeds to Federal Reserve 
Bank of San Francisco for your credit. 


Items under $500: protest enti 








MYRON T. HERRICK THINKS PENDING RURAL 
CREDIT BILL UNSOUND. 


“The Relations Between Business and Government’’ 
formed the theme of an address delivered by ex-Governor 
Myron T. Herrick of Ohio before the Commercial Club of 
Cincinnati on the 19th inst. Mr. Herrick declared that 
business and Government ought to work in absolute harmony 
and understanding, and in this world upheaval; he added, 
it is absolutety essential that they do. ‘‘With us in the 
United States,’’ he said, “‘business has been the stronger 
organization ever since the Civil War. The coveted prizes 
of life were in business, and naturally it attracted a prepon- 
derance of the best talent. But business cannot stand alone, 
any more than government. Behind and above all business 
activity must ever be the force of government, regulating 
and directing in the public interest, vitalized and stimulated 
by the best talent from the business world.’”’ He pointed 
out that ‘‘the influence of the Federated Chambers of Com- 
merce was very important in bringing the Administration to 
the Tariff Commission idea,” and advanced the opinion that 
“it may be equally valuable as to the merchant marine, rural 
credit legislation and in other important subjects of general 
interest.’’ Speaking adversely with regard to the pending 
rural credit bill in Congress, and referring to the need of 
giving it careful consideration, Mr. Herrick said: 

There is now pending in Congress, with strong probability of passage, 
a rural credit measure committing the United States to a system of State- 
aided, Government-managed-and-directed rural credit banks. The passage 
of this bill would determine a question most vital to the nation, commit- 
ting it to a policy on a subject which the great agricultural and business in- 
terests have hardly begun to study and understand. The measure in its 
present form is unsound and should wait at least to another session, but 
political expediency is likely to determine the fate of the measure rather than 
economic soundness. It is a matter that should have the consideration of 
such bodies as this, which can establish their rural credit committees, study 


the subject with relation to the needs of each community, and report their 
findings. 











INCOME TAX AS AFFECTING BANK STOCK. 


The following letter regarding the deduction to be made 
under the income tax law has been issued to the stockholders 
of the Merchants’ National Bank by Joseph Byrne, Vice- 
President and Cashier: 

We beg to advise you that under the laws of the State of New York, bank 
shares are taxed 1% per annum on their value as of June 1 of each year, 
which tax this bank pays on behalf of its shareholders. 

On June 1 1915 the value of each share of this bank was $101.0573 and 
the tax paid for the year 1915 was $1 01 per share, the shares being of the 
par value of $50 each. 

Under the income tax law shareholders, in making up their income tax 
returns, may include this State tax as a deduction under the heading 
of ‘‘taxes paid’’ (Line 31). 

This payment by the bank on behalf of the shareholder is considered as an 
additional dividend, and if the shareholder is subject to the additional or 


supertax it should also be included in the amount of “‘dividends received”’ 
(Line 25). 











INCOME TAX DECISION CHANGING PRORATING 
FROM YEARLY TO MONTHLY BASIS. 


An amendment to the income tax ruling setting out what 
constitutes loss in determining deductions allowed to indi- 
viduals and corporations was announced by the Treasury 
Department Jan. 29. The decision which the present edict 
ameords wes issued undor date of Jury 8 1914 and was pub- 





lished in the ‘‘Chronicle’’ of Aug. 1 1914, page 310. The 
ruling just issued affects that portion of the earlier decision 
which stated that “in prorating, fractional parts of years 
will not be considered,’”’ the new regulation changing the pro- 
rating from the yearly to a monthly basis. The following 
is the text of the new decision: . 


(T. D. 2291.) 
TREASURY DEPARTMENT, 
Office of Commissioner of Internal Revenue. 


Washington, D. C., Jan. 29 1916. 
To Collectors of Internal Revenue: 


The provision in T. D. 2005, viz.: ‘In prorating, fractional parts of 
years will not be considered,’’ is hereby amended to read as follows: 

‘‘In prorating, the actual time property has been held will be ascertained 
in months, a fractional part of a month in the actual time being counted 
as a whole month when the fraction is 15 days or more and discarded when 
the fraction is less than 15 days.”’ 

For the purpose of ascertaining the amount of gain or loss to be shown 
in returnsof income, arising in connection with property which was acquired 
prior to March 1 1913, in the case of individuals, or prior to Jan. 1 1909, 
the case of corporations, the total gain or loss will be ascertained as pro- 
vided by the rule set forth in T. D. 2005. This total gain or loss will be 
divided by the actual time (ascertained as herein set forth) the property 
was held, and this quotient will be multiplied by the time in months sub- 
sequent to March 1 1913, in the case of individuals, and subsequent to 
Jan. 1 1909, in the case of corporations. The fractional part of a month 
within the tax period will be treated as a whole month when the fraction is 
15 days or more and discarded when the fraction is less than 15 days. 

W. H. OSBORN, Commissioner of Internal Revenue. 


Approved: W. G. McADOO, Secretary of the Treasury. 








STATE TAX UPON INCOMES URGED BY MILLS 
COMMITTEE. 


The report of the joint legislative committee of which 
Senator Ogden L. Mills is Chairman, was made public on 
Feb. 14. The question which the Legislature asked the 
Mills Committee to decide was, ‘‘How can the State most 
equitably and effectually reach all property which should 
be subjected to taxation and avoid conflict and duplica- 
tion of taxation on the same property?’ The committee 
says that its investigations tend to show that the end sought 
will be accomplished best by: (1) The abolition of the pres- 
ent tax on personal property; (2) the withdrawal of general 
business corporations from the provisions of section 182 of 
the Tax Law; and (3) the imposition of an income tax on 
individuals and general business corporations, including 
manufacturing corporations. 

The features of the proposed income tax are incorpo- 
rated in a bill which is attached to this report. The bill 
fixes the tax for corporations at 3% on their entire taxable 
income and a sliding seale upon net incomes of individuals 
exceeding $1,500, with a special deduction of $1,800 for 
married men living with their wives, and an additional 
deduction of $100 for each child under eighteen. The total 
exemption for husband, wife and children under eighteen, 
living together as a family, however, must in no instance 
exceed $2,000. In computing the exemption the income of 
the wife and of each child under eighteen must be combined 
with that of the head of the family. 

The following is the seale proposed for the individual 
income tax, the amounts being those above the amount of 
income deduced under the exemptions defined above: 
Amount. 


Taz.| Amount. Taz.| Amount. Tax.| Amount. Taz. 

Pia: $100} $700 ----- $3 50) $1,200 ___-- $7 00| $1,700 ____$14 00 

Relscskcns Le Beeeakeke 00 . 8 00} 1,800... 1600 

Re ft io eee 4 50| 1,400----- 900; 1,900_._-. 1800 

ae 380) 1600..<c6 5 G0} 1.600 -.... 10 00 A ---- 200 
eee 3 0 - Se 6 00 - | ee 12 00 


$20 plus 2% upon and with respect to all tazable income in excess of $2,000. 

Provision is made for employers to withhold the tax on salaries of non 
residents, which are assessed at the rate of one-half of 1% for amounts 
between $1,500 and $2;400, at the rate of 1% on salaries exceeding $2,400 
but less than $3,600, and 2% on all salaries exceeding that amount, or in 
cases where the rate reckoned on a yearly basis is uncertain or unknown. 

Exemption from the provisions of the proposed law are provided on in- 
comes derived from United States pensions, compensation received for 
injury or incapacity under the compensation law or any State or of the 
United States, on salaries or wages or any other form of compensation re- 
ceived from the United States Government, on incomes derived from 
interest on United States bonds or the securities of the State of any of its 
political subdivisions. 

Incomes of any corporations or associations organized exclusively for 
charitable or religious purposes or for the moral or mental improvement of 
men and women are exempt, as are also the incomes of organizations, such 
as labor unions, Chambers of Commerce, trade and civic leagues, not con- 
ducted for profit. Interest received during the five years’ exemption 
period provided for by a law enacted last year, on secured debts which have 
been recorded and taxed under the Secured Debts Act, is also exempt from 
the provisions of the proposed law. 

Another important recommendation made by the committee urges the 
withdrawal of all general business corporations from the operations of 
Section 182 of the present tax law. Under this section manufacturing cor- 
porations are practically exempt from all taxation in this S.ate. The law 
provides, namely,that any manufacturing corporation which has at least 
40% of its assets invested in manufacturing in this State shall pay no tax 
for the right of exercising its franchise. And such corporations of course, 
cannot be taxed on any part of their capital stock employed in other States. 

Other recommendations made by the committee in its report have refer- 
ence to the Inheritance Tax Law. The State Comptroller informed the 
committee that, while fair and eqnitahle, the present law was a disap- 
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pointment from a revenue standpoint. While revenue of $12,000,000 to 
$14,000,000 annually should flow into the State Treasury from this source, 
only $7,000,000 to $9,000,000 revenue is produced by it. 

This is less than the revenue received prior to the amendment of the law 
in 1911, when the provision for taxing the intangible property of non-resi- 
dents was repealed. The Comptroller believes that this provision of the 
law should be restored and he also urges that the tax be levied against 
amounts bequeathed to educational and charitable institutions in other 
States. Such bequests, in common with bequests to similar institutions 
in this State, are now exempt. 

The committee does not agree with either of these recommendations, 
pointing out with reference to the first that to restore the provision taxing 
the intangible property of non-residents would result in the withdrawal of 
millions of dollars of investment and deposits from this State. The second 
recommendation was rejected as contrary to public policy. 

The Committee agrees with the Comptroller when he urges a readjust- 
ment in the grading of rates on bequests so as to lower the point at which 
the higher rates are applicable. Under the general plan applied in the 
Inheritance Tax Law, small bequests to near kin pay at a low rate, and large 
bequests to distant kin or non-relatives a proportionately higher rate, 
in accordance with a graduated scale embodied in the law. 


The report with its appendices covers 295 printed pages. 
Whole chapters are devoted to demonstrating the short- 
comings of the present methods of taxation, as well as the 
results of improved systems which have been adopted in 
other States. 

The minority report of the Mills Committee was submitted 


to the Legislature on Feb. 1 and referred to in the ‘“‘Chron- 
icle”’ of Feb. 5, page 475 








SECRETARY LANE ON INCREASED PRICE OF 
GASOLINE. 


Certain information as to the production, consumption, 
and price of gasoline was furnished to the Senate on the 
3d inst. by Secretary of the Interior Franklin K. Lane, in 
response to the resolution of Senator McCumber, adopted 
by the Senate on Jan. 5. Secretary Lane finds that the 
greatly increased price of gasoline is caused by shortage of 
supply and an increase in exports and in consumption in the 
United States. On this point we quote from his report in 
part as follows: 

(a) Increased consumption of gasoline within the United States. Various 


trade journals estimate that the consumption of gasoline in the United 


States during 1915 was 25% greater than in 1914, and that there will be 
a like increase in 1916. 


(b) Increase in exports. 
(c) The depletion of gasoline stocks due to increased domestic and export 
demands. On Jan.-1 1915 refiners had stocks of gasoline in storage 


amounting to at least 2,000,000 barrels. Inquiry to-day indicates that 
there is little gasoline in storage. 


(d) Decreased production of crude containing a large percentage of 
gasoline, as in the Cushing pool of Oklahoma, the daily production of which 
declined from more than 300,000 barrels in April 1915 to less than 100,000 
barrels in January 1916. The decline in the Cushing pool was partially 
compensated for by an increased production of crude from other pools, the 
gasoline content of which production, however, was from 5 to 7% less 
than that of the Cushing crude. 

Mr. Lane sets out that “authorities agree that the automo- 
bile and other internal combustion engines are primarily 
responsible for the increased consumption of gasoline.’’ As 
bearing on the part played by the automobile in the increased 
use of gasoline, it is pointed out that while there were about 
10,000 automobiles in use in the United States in 1899, in 
1916 there were 2,225,000, according to the best available 
statistics. As a means of affording some immediate relief, 
Mr. Lane suggests: 


(a) The use of heavier distillates approaching kerosene in internal com- 
bustion engines. 

(0) An acceptable kerosene carburetor would at once go a long way 
toward relieving the present shortage of gasoline. 

(c) General use of cracking processes whereby gasoline is made from 
kerosene and other less valuable petroleum oils. Such cracking processes 
are being rapidly developed and promise near relief. It is practicable to 
produce gasoline from kerosene, gas oil, fuel oil, residuums and heavy 


crudes by present-day cracking processes, and no oil should be used for 
fuel that has not been so treated. 


(d) Increasing the production of crude to furnish the necessary supplies 


of gasoline, but this is not to be recommended if it increases the output 
of distillates for which there’is no market. 


There are, says Mr. Lane, no exact figures available for 
gasoline consumption, but he adds: ‘‘An indication of the 
domestic consumption may be found by deducting the 
amount exported from the amount produced,” and the 
- following table is presented: 


Year. Production. Exported. Difference 
ja ee See eae ar oe 6,680 ,000 297 ,000 6,383,000 
ME demsnce cutee Rete 6,920,000 594,000 6,326,000 
SOW cae. dbeie itd A Obese 12,900,000 1,640,000 11,260,000 
ie rent ee eS a ee ee eR Fe 34,915,000 5,000,000 29,915,000 


5 I Co A RL I LEN aS 41,600,000 6,500,000 35,100,000 
In pointing out that the rapid increase in the price of 


gasoline has been accompanied by a rapid rise in the market 


quotations of oil company shares, Mr. Lane says: 

The recent rapid increases in the prices of crude oil and gasoline have 
been accompanied by rapid increases in market quotations of oil company 
shares. The market values of capital stocks of 38 corporations, of which 
35 are in the Standard Oil group and 3 are typical large independent 
companies, have increased remarkably in the last six months. The stocks 
of other oil companies probably show a similar rise, but the quotations are 
not at hand. The 38 companies selected are believed to represent all 
phases of the oil industry. These rapid increases might be ascribed to the 


, 





general condition of prosperity, and the general upward trend of the stock 
market, but for the fact that during the last quarter of 1915 the oil company 
stocks did not rise and fall with the market. More striking, however, is 
the fact that during November, when the stock market was falling, the 
oil stocks were rapidly rising, and that during December the rise of oil 
stocks was many times more rapid than that of the general market. It 
would be noted that the stocks of the three typical large independent 
companies have risen much more rapidly than those of the Standard group. 
He further says: 


A conclusion justified by a review of the year’s record in the oil industry 
is that the selling price of gasoline is fairly responsive to the supply and 
demand for gasoline, but is less directly related to the actual supply of 
crude oil. Attention has also been directed to the possibility of other 
contributing factors, with the result that the evidence at least suggests 
that increasing profits to the larger refining corporations have accompanied 
the upward trend of gasoline prices. 

The obvious fact is that the refining and transporting companies that are 
strongest in business foresight and financial backing take advantage of 
both the falling and the rising markets in crude oil to strengthen an already 
strong position by purchasing both stocks of crude and producing proper- 
ties. Under these conditions a market shortage of crude may develop 
which is not wholly warranted by facts of actual production, yet it no less 
surely leads to higher prices in both crude and refined products. This 
furnishes the opportunity for the well-supplied refiners to sell at the higher 
price gasoline which is derived from crude oil purchased in a lower market. 

The net result of this clearly indicated business policy is that the consumer 
of gasoline pays a price which in the case of the companies controlling the 
larger stocks of crude oil is not necessarily determined by the price paid 
to the producer for the oil from which the gasoline is obtained. The 
smaller refiners, on the contrary, less favored with transportation and 
storage facilities and ready capital, may be so dependent for crude upon the 
current market that their cost of gasoline production is directly related to 
the current price of crude, if, indeed, they do not have to pay a premium 
whenever a shortage is threatened. This advantage of larger profits to the 
stronger companies is, perhaps, inherent in the competitive system, and 
must be recognized in any analysis of costs and prices. 

Mr. Lane also says: 

Looking to the future benzol must be considered as a substitute for 
gasoline, and oil shale as a substitute source of gasoline. Benzol, a hydro- 
carbon not greatly different from gasoline, is recovered as a by-product in 
the manufacture of coke. The oil shales in Colorado and Utah constitute 
an undeveloped reserve of petroleum in reserve. The development of this 
enormous reserve simply awaits the time when the price of gasoline or the 
demand for other distillation products warrants the utilization of this 
substitute source. This may happen in the near future. 








THE NEW YORK CURB MARKET. 


A report has been in circulation this week that the New 
York Curb Market Association will move from its present 
outdoor location on Broad St. to some building within a 
block of the present meeting place. It is reported in the 
“Evening Sun” that a special committee has been ap- 
pointed having the matter in charge, of which the members 
are: E. R. McCormick, Chairman, who is also Chairman 
of the Curb Market Association; George Schmidt, of Schmidt 
& Gallatin; Spencer Koch; Louis M. Tischman, Chairman 
of the Curb Listing Committee, and Arthur Gwynne, of 
Gwynne Bros. The ‘Evening Sun” further states that 
when asked just what the committee would do Mr. Me- 
Cormick said: 


This special committee has been appointed to eradicate the great many 
evils that have existed on the curb which previously the association has been 
unable, through force of circumstances, to prevent. The committee will 
go into reorganization plans on a scale and basis greater than ever before 
attempted. 


It is further stated that the New York Stock Exchange 
has appointed a committee headed by William C. Van 
Antwerp to co-operate with the Curb Association Com- 
mittee in the reorganization of the ‘‘Curb’”’ market. 








BORROWING BY AUSTRALIAN STATES. 


The following article on the above subject, received from 
Commercial Attache William C. Downs, at Melbourne, 
under date of Jan. 10, is given in the Feb. 23d issue of 
Commerce Reports, gotten out by the Bureau of Foreign and 
Domestic Commerce, and we reprint it because of the inter- 
esting facts it contains: 


The arrangements entered into by the Commonwealth of Australia and 
the separate States to cover the loan requirements of the latter for 1916 
are well summarized by the Australian Insurance and Banking Record 
of Dec. 21 1915, as follows: 


The States and the Commonwealth Government have been _pertelly 

successful in forming an agreement by which the borro requirements 
of the States for the RF. twelve months are to be pees ed for through 
the nw of the Commonwealth Go e agreement is a 
partial o as the New South Wales Government decided not to, join 
with the “other. States which have accepted it. Under the the 
Commonwealth Government undertook to borrow £12,000, Gos. 308. + 
000) for the States during 1916, = a at the rate of £10 000; 000 


65.085 £00) annum until o e end of the war. 

e the amount of £3 at 000 0 a14, Ye oats to New yo 
Wiles. the total for 1916 i at 506, 510), ts addi- 
tion to the £12,000,000 to be t the Commonwealth, 
the 1 of meg enables the States - “borrow eleeale unter the Common- 
wealth has obtained its requiremen’ 96 05 a total extent 
of s. 000 000 ($24 6 $3 '500)- of which wit °390, sb, hs Fi 435 waa allocated 

ew South the rate of interest on | ngs not vars 


ener Y than the hy rate of the Ye 4 war loan. 


arrangements do not apply to conversion requirements 


The reason given by the Premier of New South Wales for not entering into 


the agreement is that he felt that he could not limit the financial operations 
of the State as would be required by the arrangement. According to the 


estimate of expenditure for public works and other services that has just 
been presented to the Parliament of New South Wales the funds for which 
must be provided for by loan, a total of £7,768,850 ($37,807,100) must be 
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raised. Some of the principal items included in the estimate are: State 
fisheries (trawlers, depot, vehicles, wharf accommodations, &c.), $94,900; 
purchase and resumption of land, erection of buildings, &c., under the 
Housing Act, $243,320; harbors, rivers and bridges, $4,103,920; railways 
(rolling stock and equipment, $3,221,620; additions to lines, stations, and 
buildings, $1,980,660; construction, $14,614,100); tramways (additions 
to lines, workshops, buildings, &c., and construction) , $1,289,620; purchase 
of stores for railways and tramways, $973,300; water supply and sewage, 
$5,615,940; purchase of material for destruction of rabbits and advances 
to settlers, $194,660; public buildings, $656,980; industrial undertakings 
(State bakery, metal quarries, meat works, State mines, and motor garage), 
$1,383,300; promotion of agriculture, $571,810; and water conservation 
and irrigation, $1,646,340. 








RE-COINAGE OF SILVER IN URUGUAY. 


From the issue of ‘‘Commerce Reports” of the 16th inst. 
we take the following regarding the re-coinage of silver in 


Uruguay. 

A law authorizing the National Bank of Uruguay to recoin old silver 
pieces to the value of 5,000,000 pesos ($5,170,000) was promulgated 
Jan. 10 1916 in the Diario Official [see proposed law in ‘‘Commerce Reports”’ 
for Dec. 21 1915]. ‘The new coins will be of one peso ($1.034) and one-half 
peso, and the Bank is authorized to coin smaller denominations also if it 
considers this necessary. Silver pieces of the coinages of 1877, 1893 and 
1895 are to be retired from circulation within three months, and at the end 
of this period they will no longer be considered legal tender, though they 
will be accepted in exchange for new coins for three months more. The 
profits on the coinage are to be used by the Uruguayan Government in 
making new roads, in the construction of jails, police stations and a tax 
office. 








JAPAN’S FOREIGN TRADE IN 1915. 


The weekly bulletin of the Department of Trade and Com- 
merce of Canada quotes in its issue of Feb. 7 an extract from 
the Japanese Chamber of Commerce ‘“Journal’’ showing 
a remarkable development in Japan’s foreign trade in 1915— 
@ conspicuous expansion of merchandise exports. The ex- 
tract is as follows: 


Japan’s foreign trade for last year presented a feature unprecedented 
in Japanese trade annals—a big balance in favor of exports. The figures 
from Jan. 1 to Dec. 10 last year showed that imports amounted to $250,- 
959,000 and exports to $329,171,000, as compared with imports valued at 
$296,676,000 in 1914 and $363,257,000 in 1913, and exports valued at 
$294,369,000 in 1914 and $314,965,000 in 1913. The trade balance for 
1915 is estimated at $80,000,000. If other exports not included in the 
trade returns, such as exports of Government-owned goods to belligerent 
countries, be taken into account, the trade balance in favor of exports for 
the year amounted to about $100,000,000. 








THE AGITATION CONCERNING THE RIGHT OF 
AMERICANS TO TRAVEL ON ARMED VESSELS. 


The question as to the right of American citizens to travel 
on armed merchantmen reached an acute stage in Washing- 
ton this week, the issue resulting in considerable agitation 
in Congress, and forming the subjects of conferences between 
President Wilson and leaders of Congress. In opposition 
to the views of the President members of Congress on 
Wednesday evinced a determination to enact legislation 
warning Americans from traveling on armed vessels; reso- 
lutions to this end were introduced in both the Senate and 
House during the week, but their supporters were temporarily 
held in check. On Thursday the Administration took occa- 
sion to make public a letter addressed by President Wilson 
to Senator William J. Stone, Chairman of the Committee 
on Foreign Relations, clearly indicating the President’s 
stand in the matter. In setting out his position, the Presi- 
dent declares that “I cannot consent to any abridgment of 
the rights of American citizens in any respect. The honor 
and self-respect of the Nation are involved. We covet 
peace, and shall preserve it at any cost but the loss of honor. 
To forbid our people to exercise their rights for fear we might 
be called upon to vindicate them would be a deep humilia-~ 
tion indeed.”” The following is the letter in full: 


The White House, 
Washington, Feb. 24 1916. 

My Dear Senator:—I very warmly appreciate your kind and frank letter 
of to-day and feel that it calls for an equally frank reply. 

You are right in assuming that I shall do everything in my power to 
keep the United States out of war. I think the country will feel no un- 
easiness about my course in that respect. Through many anxious months 
I have striven for that object, amidst difficulties more manifold than can 
have been apparent upon the surface, and so far I have succeeded. I do 
not doubt that I shall continue to succeed. The course which the Central 
European Powers have announced their intention of following in the future 
with regard to undersea warfare seems for the moment to threaten insuper- 
able obstacles, but its apparent meaning is so manifestly inconsistent with 
explicit assurances recently given us by those Powers with regard to their 
treatment of merchant vessels on the high seas that I must believe that 
explanations will presently ensue which will put a different aspect upon it. 
We have had no reason to question their good faith or their fidelity to their 
promises in the past, and I, for one, feel confident that we shall have none 
in the future. 

But, in any event, our duty is clear. No nation, no group of nations, 
has the right while war is in progress to alter or disregard the principles 
which all nations have agreed upon in mitigation of the horrors and suffer- 
ings of war, and if the clear rights of American citizens should ever unhap- 
pily be abridged or denied by any such action we should, it seems to me, 
have in honor nofchoice asJto what our own course should be, 





For my own part, I cannot consent to any abridgment of the rights of 
American citizens in any respect. The honor and self-respect of the Nation 
are involved. We covet peace and shall preserve it at any cost but the loss 
of honor. To forbid our people to exercise their rights for fear we might 
be called upon to vindicate them would be a deep humilitation indeed. It 
would be an implicit, all but an explicit, acquiescence in the violation of 
the rights of mankind everywhere and of whatever nation or allegiance. 
It would be a deliberate abdication of our hitherto proud position as spokes- 
men, even amidst the turmoil of war, for the law and the right. It would 
make everything this Government has attempted and everything that it 
has achieved during this terrible struggle of nations meaningless and futile. 

It is important to reflect that if in this instance we allowed expediency 
to take the place of principle, the door would inevitably be opened to still 
further concessions. Once accept a single abatement of right and many 
other humilitations would certainly follow, and the whole fine fabric of 
international law might crumble under our hands piece by piece. What 
we are contending for in this matter is of the very essence of the things that 
have made America a sovereign Nation. She cannot yield them without 
conceding her own impotency as a Nation and making virtual surrender 
of her independent position among the nations of the world. 

I am speaking, my dear Senator, in deep solemnity, without heat, with 
a clear consciousness of the high responsibilities of my office, and as your 
sincere and devoted friend. If we should unhappily differ, we shall differ 
as friends, but where issues so momentous as these are involved we must, 
just because we are friends, speak our minds without reservation. 

Faithfully yours, 
WOODROW WILSON. 
To Hon. William J. Stone, United States Senator. 


The communication which came to the President from Sen- 


ator Stone, occasioning the above reply, was as follows: 
U. S. Senate, Washington, Feb. 24. 

Dear Mr. President.—Since Senator Kern, Mr. Flood, and I talked with 
you on Monday evening, I am more troubled than I have been for many 
aday. I have not felt authorized to repeat our conversation, but I have 
attempted, in response to numerous inquiries from my colleagues, to state 
to them, within the confidence that they should observe, my general un- 
derstanding of your attitude. I have stated my understanding of your 
attitude to be substantially as follows: 

That while you would deeply regret the rejection by Great Britain of 
Mr. Lansing’s proposal for the disarmament of merchant vessels of the 
Allies, with the understanding that Germany and her allies would not fire 
upon a merchant ship if she hauled to when summoned, not attempting to 
escape, and that the German warships would only exercise the admitted 
right of visitation and capture, and would not destroy the captured ship 
except in circumstances that reasonably assured the safety of passengers 
and crew, you were of the opinion that if Great Britain and her allies 
rejected the proposal and insisted upon arming her merchant ships she 
would be within her right under international law. 

Also that you would feel disposed to allow armed vessels to be cleared 
from our ports. Also that you are not favorably disposed to the idea 
of this Government taking any definite steps toward preventing American 
citizens from embarking upon armed merchant vessels. Furthermore, 
that you would consider it your duty if a German warship should fire upon 
an armed merchant vessel of the enemy upon which American citizens 
were passengers to hold Germany to strict account. 

Numerous members of the Senate and the House have called to discuss 
this subject with me. I have felt that the members of the two houses who 
are to deal with this grave question were entitled to know the situation 
we are confronting as I understand it to be. 

I think I should say to you that the members of both houses feel deeply 
concerned and disturbed by what they read and hear. I have heard of 
some talk to the effect that some are saying that after all it may be possible 
that the program of preparedness, so called, has some relation to just 
such a situation as we are now Called upon to meet. 

I have counseled all who have talked with me to keep cool; that this 
whole business is still the subject of diplomacy, and that you are striving 
to the utmost to bring about some peaceable adjustment, and that in the 
meantime Congress should be careful not to ‘‘ball up’’ a diplomatic situa- 
tion by any kind of hasty and ill-considered action. However, the situa- 
tion in Congress is such as to excite a sense of deep concern in the minds 
of careful and thoughtful men. 

I have felt that it is due to you to say this much. I think you understand 
my personal attitude with respect to this subject. As much and deeply 
as I would hate to radically disagree with you, I find it difficult from my 
sense of duty and responsibility to consent to plunge this nation into the 
vortex of this world war because of the unreasonable obstinacy of any 
of the Powers, upon the one hand, or, on the other hand, of foolhardiness, 
amounting to a sort of moral treason against the Republic,of our people 
recklessly risking their lives on armed belligerent ships. I cannot escape 
the conviction that such would be so monstrous as to be indefensible. 

I want to be with you and to stand by you, and I mean to do so up to 
the last limit; and I want to talk with you and Secretary Lansing with the 
utmost frankness—to confer with you and have your judgment and 
counsel—and I want to be kept advised as to the course of events, as it 
seems to me I am entitled to be. 

In the meantime I am striving to prevent anything being done by any 
Senator or Member calculated to embarrass your diplomatic negotiations. 
Up to the last you should be left free to act diplomatically as you think for 
the best to settle the questions involved. I need hardly say that my 
wish is to help, not to hinder, you. 

With the highest regard and most sympathetic consideration, I have 
the honor, Mr. President, to be, 

Very sincerely yours, 
W. J. STONE. 

The President. 

As indicated in Senator Stone’s letter, a conference be- 
tween President Wilson, Senator Stone, Senator Kern, 
Democratic leader of the Senate, and Representative Flood, 
Chairman of the House Committee on Foreign Affairs, was 
held at the White House on Monday night, the President 
then making known his intention to oppose any legislation 
designed to prohibit the exercise by Americans of their rights 
of travel. On Wednesday immediate action was sought on 
a resolution of Representative McLemore of Texas, directing 
that a warning be issued to American citizens not to take 
passage on armed belligerent merchant vessels; while it was 
stated that the Democratic members of the House Committee 
on Foreign Affairs favored the passage of the resolution, 


through the efforts of Speaker§¥Clark and Representative 
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Kitchin, the Democratic floor leader, it was decided to defer 


action. On Thursday, nothing was done to push theresolution 
beyond attempting to obtain a committee report. Chair- 
man Flood was told that a strong sentiment for the resolution 
existed in the House, but he stood steadfastly against re- 
porting it. After a lengthy argument it was decided that a 
canvass of the House should be taken, and the Chairmen of 
the House and Senate Committees, Representative Flood 
and Senator Stone, should report that sentiment to the 
President. Representative Flood was quoted as stating 
that ‘‘neither the McLemore resolution nor any other of 
similar nature will be reported out of this Committee, nor 
will it be possible to get such a resolution on the floor except 
through the Committee.” 

In the Senate on Thursday Senator Gore made an unsuc- 
cessful effort to introduce a bill requiring Americans in 
procuring passports to take an oath that they would not 
travel on armed vessels, and also a concurrent resolution 
expressing it as the sense of Congress that Americans should 
not travel on armed merchantmen. In the House, Repre- 
sentative Mondell, of Wyoming, Republican, introduced a 
bill similar to the Gore passport measure, which was referred 
to the Committee on Foreign Affairs. Representative 
Hilliard, Democrat, of Colorado, also introduced a resolu- 
tion. These will be considered by the Committee, together 
with the McLemore resolution. 

Although Senator; Stone had been reported as unwilling 
to oppose action if it became apparent that a majority of 
Congress would insist upon it, it was stated on Thursday 
that he strongly counseled against any hasty step that might 
disturb diplomatic negotiations. He confererd with many 


Senators on the subject and later stated: 

**I thing it would be unwise for Congress to take any action while the 
President and State Department are conducting diplomatic negotiations 
with Germany over the submarine issue. If Congress is to take action, 
nothing should be done until diplomatic efforts have been exhausted.” 





A further conference took place yesterdayjbetween Presi- 
dent Wilson, Speaker Champ Clark, majority leader of the 
House Claude Kitchin, and Representative Flood. At its 


conclusion Speaker Clark made the following statement: 

The sum and substance of the conference, outside of an explanation made 
as to the temper of the House regarding the diplomatic situation, is fully 
set out in Senator Stone’s letter to the President and the President's letter 
to Senator Stone. 

We explained to the President how the House felt, in our judgment. We 
told him that the warning resolution would carry two to one if we ever got 
a chance to vote. Some enthusiastic gentlemen, I said, thought it would 
carry three to one. 

Of course there was a great deal of talk about international law regarding 
the rights of Americans on the seas, and precedents. At the conclusion 
of the conference it was very clear to all that the President stands on 
his letter to Senator Stone. 

But there are rumors that Germany may postpone enforcement of 
the new admiralty order to sink armed ships from March 1 either to April 
1 or the middle of March. I think the chances are that Germany will 
postpone this threatened performance. This will give more time for con- 
sideration of this matter. ‘ 

We told the President that in the event of such a postponement all 
action in Congress certainly would be postponed. Meantime these resolu- 
tions would remain in statu quo. 





A resolution expressing it as the sense of the Senate that 
any issue affecting national honor should be referred, before 
decision, to Congress, and that no ultimatum should be sent 
to a foreign Power, nor severance of diplomatic relations be 
permitted, without reference to Congress, was intrdduced 
yesterday by Senator Jones, Republican, of Washington. 
Senator Stone requested that it lie on the table and action 
on Senator Gore’s resolution, which again came up for dis- 
cussion, was also held in abeyance at the same time. 

Evidence of William Jennings Bryan’s interest in the agi- 
tation was given in a telegram from him, made public by 
Representative Bailey, in which Mr. Bryan said in part: 

I honestly hope that Congress will speedily announce legislation refusing 


Passports to Americans traveling on belligerent ships; or, still better, 
refusing clearance to belligerent ships carrying American passengers. 





Germany, in her latest representations, is understood to 
have asked the United States to define defensive armaments. 








PRESIDENT WILSON’S RESPONSE TO RESOLUTION 
CALLING FOR DATA CONCERNING MEXICO. 


In response to the resolution of Senator Fall, requesting 
President Wilson to supply the Senate with data bearing on 
the recognition by the United States of the de facto Govern- 
ment of Mexico, headed by General Venustiano Carranza, 
the President on the 17th inst. submitted to the Senate with 
his approval a report in the matter prepared by Secretary 
of State Robert Lansing. The“resolution calling for the in- 





formation was passed by theSenate on Jan. 6 and was printed 
in our issue of Jan. 15. Secretary Lansing’s report, in the 
form of a letter, was accompanied by a mass of data including 
a list of all Americans killed in Mexico and along the border 
during the last six years. Through Secretary Lansing the 
President declined, however, on the ground that it was not 
compatible with the public interest, to transmit to the Sen- 
ate, as called for by the resolution, the correspondence be- 
tween the Department of State and the representatives of 
the United States in Mexico, or that between the State De- 
partment and representatives of the de facto Government of 
Mexico. ‘‘Muchof this correspondence,’ Secretary Lansing 
stated, “‘is of a highly confidential nature, submitted by the 
consular officers of the United States, by diplomatic or con- 
sular officers of other governments, which have graciously 
consented that their officers might supply this Government 
with information during the necessary absence of American 
representatives, and by other persons residing in Mexico.” 

In respect to the evidence in the possession of the United 
States of the ability of the de facto Government of Mexico 
to fulfill its promises and obligations relative to protecting 
American lives and property in Mexico, Secretary Lansing 
sets out that “the Department’s information indicates that 
the de facto Government is now in control of all but a few 
sections of Mexico, and that, bearing in mind that the na- 
tion is just emerging from years of domestic strife, it may be 
said that within the territory which it controls it is affording 
in all the circumstances reasonably adequate protection to 
the lives and property of American citizens, and it is taking 
steps to extend its authority over and to restore order in 
sections now in the hands of the hostile factions. The data 
disclosed that 76 Americans were killed in Mexico in the years 
1913, 1914 and 1915, as compared with 47 in the three years 
preceding, and that 20 civilian Americans and 16 soldiers 
were killed on American soil in the last three years as a result 
of Mexican troubles. 


Mr. Lansing’s letter bears date Feb. 12. 
low in full as follows: 


The resolution adopted by the United States Senate on Jan. 6 1916, 
requesting to be furnished, if not incompatible with the public interest, 
with documents, letters, reports, orders, &c., relating to the Mexican 
situation, having been referred by you to the Department of State for ree 
port, I have the honor to state, after earnest consideration of the request in 
the light of such study as the Department has given this subject for a 
period of several years, that I believe it to be incompatible with the public 
interest to transmit to the Senate at the present time the voluminous cor- 
respondence, called for by the resolution, between the Department of State 
and the representatives of the United States in Mexico, or that between this 
Department and representatives of the de facto Government of Mexico, of 
which General V. Carranza is the Chief Executive. 

In response, however, to the inquiries made in the resolution, I have had 
prepared the following concise statement, together with copies of certain 
pertinent documents, which are hereto appended: 

First—The Government at present existing in Mexico is a de facto Gov- 
ernment, established by a military power, which has definitely committed 
itself to the holding of popular elections upon the restoration of peace. 

Second—tThis de facto Government of Mexico, of which General V. Car- 
ranza is the Chief Executive, was recognized by the Government of the 
United States on Oct. 19 1915, and a copy of the letter to Mr. E. Arre- 
dondo, the representative of the de facto Government at this capital, ine 
forming him of such recognition, is hereto appended. 

The said de facto Government has since been recognized by substantially 
all the countries of Latin-America; also by Great Britain, France, Italy, 
Russia, Japan, Austria-Hungary, Germany and Spain, and several other 
countries have recently announced their intention of extending recognition. 
The said de facto Government is at present maintained at Queretaro, near 
Mexico City. 

It cannot be said that the de facto Government of Mexico is a constitu- 
tional Government. The de facto Government, like the majority of revo- 
lutionary governments, is of a military character, but, as already stated, 
that Government has committed itself to the holding of elections, and it is 
confidently expected that the present Government will within a reasonable 
time be merged in or succeeded by a Government organized under the con- 
stitution and laws of Mexico. 

Third—After July 1914 the revolutionary party became divided into fac- 
tions, thereby delaying the pacification of the country. Meanwhile, this 
Government took no action, hoping that these factions would, by reunion, 
be able to restore order. As this desirable result had not been achieved 
up to June 2 1915, the President's statement of that date, containing a 
warning to the leaders of the factions, was telegraphed to the American con- 
sular officers in Mexico for circulation. A copy of this statement is ap- 
pended herete, 

Several weeks after the statement was issued, as the factional difterences 
seemed to be no nearer to a settlement, the Government sounded the six 
ranking diplomatic representatives of Latin-America as to whether they 
would confer and advise with this Government in regard to formulating 
some practicable plan, if possible, for the solution of the Mexican problem. 
Under instructions from their respective Governments, these representa- 
tives signified their desire to co-operate with this Government, and the first 
conference with the representatives was held on Aug. 5 last. 

As a result of that conference, the Ambassadors of Argentina, Brazil and 
Chili, the Ministers of Bolivia, Uruguay and Guatemala, and the Secre- 
tary of State of the United States, acting severally, signed an appeal to the 
civil and military leaders of the revolutionary factions in Mexico, suggest- 
ing that the latter hold a conference to discuss a peaceful settlement of their 
differences and offered to act as intermediaries to arrange the time, place 
and other details of such conference. Identical communications in this 


We give it be- 


sense were under date of Aug. 13 and 14 last sent by telegraph to all Generals, 
Governors and other leaders known to be exercising civil or military author- 
ity in Mexico. A copy of this communication is appended. 
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The attempt to bring the factions together for a conference failed. Sub- 
stantially all the commanders and others in authority who were associated 
with General Villa replied directly and independently in varied language, 
accepting the suggestion for a conference. On the other hand, all the com- 
manders and others in authority who were affiliated with General Car- 
ranza replied briefly to the effect that the appeal had been referred to Gen- 
eral Carranza, whose superior authority they acknowledged and who would 
make such reply as he deemed proper. 

The inference to be drawn was plain. On the one hand there seemed 
to be no central organization among the Villista forces whiie on the other 
hand submission to a central authority was evidenced in the replies of the 
OCarranzistas. ‘The unity and loyalty of the Carranzistas appeared to indi- 
cate the ultimate triumph of that faction, especially as the Carranzista 
forces were then in control of approximately 75% of the territory of Mexico, 
Accordingly, the conferrees, after careful and impartial consideration og 
all the circumstances, decided unanimously to recommend severally to 
their respective Governments that in their opinion the Government of which 
General Carranza was the leader should be recognized as the de facto 
Government of Mexico. 

Fourth—There is appended hereto a copy of a letter from Eliseo Arre- 
dondo, the local representative of General Carranza in Washington, dated 
Oct. 7 1915, transmitting several documents setting forth the programme of 
thede facto Government, with respect to the protection of the lives and prop- 
erty of foreigners in Mexico, the settlement of claims arising from dis- 
turbed conditions, and other matters appertaining to the restoration of 
order. 

As to the ability of the de facto Government to fulfill its promises to 
protect lives and properties along the border, the undersigned has the honor 
to call your attention to the fact that since assurances in this respect were 
given to this Government by the de facto Government, the disturbances 
along the border have, in a large measure, ceased. In this connection a 
copy of a letter from the Secretary of War, dated Feb. 10 1916, and copies 
of weekly reports for the weeks ending Jan. 1 and Jan. 15 1916, prepared 
by the War Department, concerning general conditions along the border, 
are hereto appended. It will be seen from these reports that conditions 
along the border are practically normal. 

In respect to the evidence in the possession of this Government of the 
ability of the de facto Government of Mexico to fulfill its promises and obli- 
gations relative to protecting American lives and property in Mexico, the 
Department's information indicates that the de facto Government is now 

- in control of all but a few sections of Mexico and that, bearing in mind that 
the nation is just emerging from years of domestic strife, it may be said 
that within the territory which it controls it is affording, in all the circum- 
stances, reasonably adequate protection to the lives and property of Amer- 
ican citizens, and it is taking steps to extend its authority over and to re- 
store order in sections now in the hands of the hostile factions. 

In this connection, however, it should be stated that the lawless condi- 
tions which have long continued throughout a large part of the territory 
of Mexico are not easy to remedy, and that the great number of bandits 
who have infested certain districts and devastated property in such terri 
tory cannot be suppressed immediately, but that their suppression will re- 
quire some time for its accomplishment, pending which it may be expected 
that they will commit sporadic outrages upon lives and property. 

Fifth—With reference to the protection of the lives and property of 
American citizens, on or near the Mexican border, there is inclosed herewith 
an extract from a letter on the subject from the Secretary of War, dated 
Jan. 26 1916. 

Sixth—With regard to the settlement of American claims against the 
Mexican Republic for injuries to the lives or property of American citizens, 
the undersigned has the honor to direct your attention to the copy of a 
letter from Mr. Arredondo, dated Oct. 1915, and its inclosure hereto- 
fore referred to, and hereto appended. 

Seventh—wWith reference to the assurances given by the Mexican Gov- 
ernment concerning the protection of foreigners and citizens, particularly 
respecting the free exercise of religion, the undersigned inclosed a letter on 
the subject from Mr. Arredondo dated Oct. 8 1915. 


. Eighth—As heretofore stated, itis not considered compatible with the 
public interest to transmit to the Senate at the present time the correspon- 
dence regarding political conditions in Mexico. Much of this correspon- 

. dence is of a highly confidential nature, submitted by the consular officers 
of the United States, by diplomatic or consular officers of other Govern- 
ments, which have graciously consented that their officers might supply 

. this Government with information during the necessary absence of American 
representatives, and by other persons residing in Mexico. To reveal the 
contents of the reports submitted by the representatives of the United 
States and by the representatives of other Governments would be incom- 
patible with public interest, as it would tend to impair the usefulness of 
these officials to their respective Governments; and to make public the 

. personal and the frequently confidential statements submitted from time 
to time by civilians might seriously embarrass them. 

It may be added that the papers requested by the Senate resolution 
comprise thousands of documents, the greater part of which set forth indi- 
vidual opinion and suggestions from different points of view, and therefore 
contain a mass of divergent and contradictory matter, incapable of reduc- 
tion to a harmonious statement of fact regarding the situation in Mexico 
or of the plans proposed for its improvement. 

Ninth—With reference to the request for data, letters and reports re- 
lating to the closing of the port of El Paso and reopening the same to im- 
portations of meat from Juarez, the undersigned has the honor to state 
that the port of El Paso has not been closed during this Administration to 
the importation of meats from Juarez. If meats from Juarez were at any 
time prohibited entry into the United States, it was because such meat 
were not properly prepared to pass the inspection maintained under the 
regulations of the Department of Agriculture of this Government, and not 
because the port of El Paso was closed to any particular class of imports. 

With respect to the revocation of the mining decree issued by General 
Villa, the undersigned incloses an extract from a dispatch from the Ameri- 
can Consul at Chihuahua, dated July 31 1915, and a copy of the Depart- 
ments reply thereto, dated Aug. 11 1915. There is also inclosed a copy of 
a telegram in regard to this matter from the Mine and Smelters Operators’ 
Association, dated at El Paso, Tex., Aug. 6 1915, together with a copy of 
an undated telegram from Mr. George C. Carothers, the Department’s 

special agent, received by the Department on Aug. 12 1915, stating that 
General Villa's mining decree would not be enforced. 

Tenth—Concerning the occupation and evacuation of Vera Cruz by United 
States land and naval forces, the undersigned has the honor to inclose a 
copy of Admiral Fletcher's telegram to the Secretary of the Navy, dated 
April 9 1914, quoting the arrest at Tampico of the paymaster and a boat’s 
crew of the U. 8. 8. Dolphin; a copy of the letter from the Secretary of the 
Navy, dated Jan. 9 1916, and an extract from a letter from the Secretary 
of War, dated Jan. 26 1916, hereinbefore mentioned as inclosure No. 6, 
in which reference is made to border conditions. 

When the arrest of the men mentioned was reported to the Department 


‘ 


with a view to settling the difficulty, but owing to the refusal of General 


Huerta to comply with Admiral Mayo’s demand for a salute, the negotia- 

tions were suspended. ‘The American consuls in Mexico were informed by 

telegraph on April 20 that the negotiations had been suspended and that 

the President would lay the matter before the Congress on that date, with 

a view to taking such action as might be necessary to obtain reparation for 

the offense agianst the flag and the navy of the United States, and they were 

instructed to advise Americans to withdraw from Mexican territory. 

On Sept. 15 1914, at 7 p. m., the Department of State dispatched a tele- 

gram to the Minister of Brazil at Mexico City, temporarily in charge of 

American interests, for delivery by him to Vice-Consul Silliman, in which 

the latter was instructed to say to General Carranza that the President was 

arranging to withdraw the American troops from Verz Cruz and that he 

desired that some responsible authority be named to whom the custom house 

could be turned over, and that officials be designated to whom authority in 

the city could be delivered. On Sept. 22 1914 a relegram was sent to the 

Minister of Brazil, in which the Carranza Government was requested to 

give certain assurances in regard to the payment of taxes, treatment of 
refugees at Vera Cruz and other matters. A copy of this telegram is in- 

closed herewith. 

On Nov. 10 1914 the Minister of Brazil at Mexico City telegraphed 

General Carranza’s reply to the assurance requested on Sépt. 22. A copy 

of this telegram is inclosed herewith. 

I have also the honor to append a list, inclosure No. 12, of the citizens of 
the United States who, from various causes, have lost their lives in Mexico 
during the years 1913, 1914 and 1915. The total is 76. From the latter 
part of February, 1913, when the military operations against General 
Huerta began, to the close of the year 1915, a period of thirty-four months, 
a great portion of the territory of Mexico was the secne of domestic strife. 
Yet it may be noted that during the years 1910, 1911 and 1912, when a 
much smaller area was disturbed by war, forty-seven Americans lost their 
lives in Mexico, and this was at a time when the country was assumed to be 
at peace, since the Madero revolution, which began on Nov. 20 1910, lasted 
only six months. 

While seventy-six Americans lost their lives in the entire territory of 
Mexico during the years 1913, 1914 and 1915, in the same period there were 
twenty civilian Americans and sixteen American soldiers killed on American 
soil adjacent to the international boundary, and during those years there 
were approximately ninety-two Mexicans killed in the same area. These 
figures indicate that a condition of lawlessness prevailed along the border, 
due in a large measure to factional conflict in Mexican territory for ports 
of entry and to the unfriendly personal relations existing between the Amer- 
ican and Mexican residents in that region. The Department, however, has 
no reliable information as to the number of Mexicans killed on the Mexican 
side of the boundary and its immediate vicinity as a consequence of this 
state of disorder. 








MEXICAN FINANCIAL AFFAIRS. 


According to a statement emanating from Consul Andreas 
Garcia at El Paso on the 20th inst., Mexico has completed 
plans for its financing. Mr. Garcia is quoted in the New 
York “‘Sun”’ as saying : 

I am not acquainted with them, but I am certain that the First Chief has 
enough funds in sight, for to-day I received a telegram from his headquarters 
rejecting an offer of Chicago banks to make a big loan to the country. 
Our Government is in need of money and the plan of the Chicago banks 
to underwrite a big loan was entirely feasible. The fact that it was rejected 
leads me to believe that Carranza has plans matured. 


The Mexican Minister of Finance was yesterday said to 

have denied reports that the Carranza Government is 

seeking a loan in the United States. According to the news- 

papers, offers of loans secured by liens on customs receipts 

are said to have been declined by Carranza. 

On the 21st inst. it was reported that the plan for a new 
currency system in Mexico including the creation of a national 
bank to be established under conditions similar to the Federal 
Reserve system, has been presented General Carranza by 
his financial advisers. 'The new system, it is stated, would 
be based upon metal reserves said to be held in Mexican 
banks. The present Carranza currency would be retired 
gradually, a moratorium having been suggested by the 
de facto Government’s financial advisers to prevent the 
liquidation of debts in the present fiat money, pending the 
establishment of the new issue of notes as legal tender. 
The bank, which would be known as the Bank of Mexico, 
would have a capital stock of 250,000,000 pesos. The 
Government would subscribe one-third and the member 
banks the remaining two-thirds. The latter would be re- 
quired to subscribe in proportion to their present reserves 
of metal money. The Government, according to the finan- 
cial advisers, would pay its assessments ‘‘as far as practic- 
able’’ in metal money, and would guarantee the remainder 
by pledging half of all export duties on precious metals and 
taxes on oils, which are to be paid in gold. The Government 
would control the Bank of Mexico, which would have the 
sole right to issue currency. This new issue would be 
guaranteed by the metal reserve and further supported by 
bonds of the Department of the Interior, bearing 3% interest. 


An announcement from Washington on the 13th inst. 
stated that 4,000,000 new bank notes made in the United 
States had been placed in the Mexican Treasury and that 
several more million would follow them as rapidly as they 
could be engraved. The order was placed some months 
ago by Luis Cabrera, Minister of Finance in Mexico, and is 
understood to have been for 250,000,000 pesos; it was stated 





© State, informal negotiations were begun with the Huerta Government 


at the time that the new notes would be exchanged for 
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various issues already in circulation in Mexico which have 
been declared illegal. 





The New York ‘“‘Times”’ in its issue of the 7th inst. printed 
an article to the effect that ‘“‘well informed financiers who 
have gone into Mexico with capital for development work 
profess to see no hope for the Carranza Government so long 
as the United States maintains its present attitude of well- 
wishing aloofness.”” Some of the further comments made 
by the “Times” in the matter were as follows : 

Bankers and their customers have lost so much money on their Mexican 
ventures that no inducement unsupported by an official pledge of the 
United States Government has any attraction for them. 

The present state of Mexico’s finances is appalling. No obligation of 
any kind has been met since the end of i914. ‘The various Governments 
that have enjoyed brief periods of power have ruined the country’s credit 
almost beyond repair. The Mexican paper dollar, normally worth nearly 
50 cents in American money, is now selling at 5 cents. Fiat money and 
various issues put out without a proper basis have made people skeptical 
of any currency but gold. The natural sources of revenue, through the 
customs and other forms of taxation, have been drained, and the people 
generally have lost their means of livelihood because of the absence of 
protection necessary to the conduct of business. 

Mexican Government obligations now in default are the following : 

Consolidated internal 3% debt, $42,915,000, on which the interest was 
due June 30 1914, and has accumulated subsequently; 5% consolidated 
silver loan, put out through Glyn, Mills, Currie & Co., in London, $90,- 
933,000 with the interest due on and since April 1 1914; 5% external con- 
solidated gold loan of 1899, issued through Morgan, Grenfell & Co., in 
London, $48,000,000, with interest due since the middle of 1914; 4% gold 
bonds of 1904, sold through Speyer Bros., in London, $37 ,037 ,000, with the 
coupons since June 1 1914; 4% external loan of 1910 to convert or redeem 
the loan of 1899, $55,500,000, with interest since July 1 1914; 6% ten-year 
treasury bonds of 1913, $30,000,000, interest unpaid. 

Unpaid interest on these loans amounts approximately to $25,000,000 
to date, and there is little prospect of any settlement. Then there is the 
unpaid interest on securities issued by the National Railways of Mexico 
and guaranteed by the Government. These include $84,820,000 4%% 
prior liens, $50,748,000 general mortgage 4s, $23,000,000 prior lien 4s, 
$24,740,000 first consolidated 4s and $26,730,000 two-year 6% notes, 
which became due June 1 1915. Interest and principal on the railways’ 
account amount to about $39,000 ,000, making $64,000,000 that the Govern- 
ment is in arrears. 

Bankers who have been active in Mexican affairs say that, even if the 
present Government were strongly intrenched, it could obtain no funds 
abroad, owing to its inability to obtain revenues to meet current expenses. 

A solution of the deplorable situation, in the opinion of some American 
bankers, could be reached if the Mexican people were to invite this Govern- 
ment to send a commission to take charge of the collection and disburse- 
ment of Government revenues until the defaulted obligations are redeemed. 





A statement regarding General Carranza’s circular of 
January 15 prohibiting foreigners from acquiring property in 
the Republic, was issued at Mexico City by Roque Estrada, 
Minister of Justice on the Ist int. The statement is as 
follows : 


The First Chief, taking into consideration diverse accidental circum- 
stances which I will enumerate, has dictated, with very good judgment, 
that foreigners, without exception whatever may not acquire property in 
the Republic, the reasons being as follows: Our paper money, which is only 
currency circulating throughout the country, has depreciated very much 
owing to unavoidable ecnomic laws and artificial and reprehensible pro- 
ceedings by thousands of speculators who live and accumulate wealth by 
immoderate and immoral traffic in the currency of the nation. 

Events which have disturbed our country for five years have brought 
suffering upon the greater part of Mexicans. Owners of real estate, and 
more especially owners of rural properties, are financially pressed, and in 
many cases in desperate straits, and therefore have to dispose of their 
properties in order to meet obligations. Now, since persons holding 
real intrinsic values are mostly foreigners, who dispose of money from 
their own countries which they convert into our currency at great advantage, 
since for relatively insignificant sums they acquire a great amount of the 
latter, it is natural that such Mexicans as are in bad straits go to them 
who have money for financial operations . 

It is to be supposed, on the other hand, that speculators interested in 
acquiring the currency of the Administration at the lowest possible price 
to invest the same in real estate, which they can get for a song, are authors 
of rumors which are false and only based upon selfishness, having for their 
object the constant and unjustified depreciation of our money. 

Another reason for the prohibition is that the Government is trying to 
prevent Mexicans who have incurred responsibilities from putting aside 
their decadent patriotism in favor of personal interests and giving over 
their properties to foreigners. 

When once Mexican values are normally fixed, a rate of exchange being 
established and monetary problems being solved, foreigners again will be 
at liberty to acquire all kinds of property in the Republic. 





It was stated on the 8th inst. that the first Constitutional 
Congress under the Carranzista Administration is slated to 
go into its initial session Sept. 16, with elections throughout 
Mexico on July 3. The first business of the new Congress, 
as planned, is to perfect a new Constitution for the Mexican 
nation. Feb. 5 1917, it is reported, has been set aside as 
the date for the formal tendering of it to the Mexican people. 





A dispatch to the New York “Sun” from Mexico City 
on the 4th inst. reported that the Legislature of Oaxaca had 
issued a manifesto reiterating the statement that recog- 
nition of the Carranza Government by foreign nations can- 
not constitute for Mexicans a reason for their submission 
to the Government, as this would derogate from the dignity 
of national soveriegnty. However, the manifesto added, 
according to the ‘‘Sun’’, if the recognized administration 





gives guarantees to observe the laws of the Constitution 
and of humanity Oaxaca, which only declared herself neutral 
for self-preservation and which did not participate in the 
partisan fratricidal warfare, will lend its efforts to re-establish 
peace, reassuming her place among the States. But if the 
Administration fails in this regard Oaxaca will resist to the 
last, continuing to defend its institutions and sovereignty 
until constitutional order shall have been reestablished. 








SENATE CONFIRMS NOMINATION OF H. P. FLETCHER 
AS AMBASSOR TO MEXICO. 


The nomination of Henry P. Fletcher as Ambassador to 
Mexico was favorably reported to the Senate on the 23d inst. 
by the Senate Committee on Foreign Relations, and yester- 
day (the 25th inst.) the nomination was confirmed by the 
Semate. Mr. Fletcher was named for the post by President 
Wilson on Dec. 17. The committee vote was 12 to 2, 
Senators Borah of Idaho and William Alden Smith of 
Michigan, Republicans, being the only members voting . 
negatively, and Senator Lodge, ranking Republican member, 
joining with those favoring confirmation. Senators Borah 
and Smith in committee opposed the recommendation on 
the ground that the United States Senate should not partici- 
pate in the recognition of General Carranza by confirming 
an Ambassador. Mr. Fletcher is at present Ambassador to 
Chili. The nomination was ratified by the Senate by a 
vote of 49 to 16. 








NICARAGUAN TREATY RATIFIED BY U. 8. SENATE. 

By a vote of 55 to 18 the United States Senate on Feb. 18 
ratified the proposed treaty with Nicaragua granting to this 
country exclusive rights for the construction of an intere 
oceanic canal over Nicaraguan territory and a lease of the 
islands called Great Corn and Little Corn, as well as the priv- 
ilege to establish a naval base on the mainland in Fonseca 
Bay. For these privileges, the United States agrees to pay 
$3,000,000 in gold, with the proviso that the money is to be 
expended by Nicaragua upon its indebtedness or for other 
public purposes, with the approval of the Secretary of State 
of the United States, ‘‘or such person as he may designate.” 
The naval base and the islands are to be subject exclusively 
to the laws and sovereignty of the United States. 

In view of the protests against the treaty made by Costa 
Rica, Salvador and Honduras, because of the fear that it 
might impair some of their existing rights, the resolution of 
ratification contains a stipulation to the effect that ‘nothing 
in said convention is intended to affect any existing right of 
any of the said named States.”” Five Democratic Senators 
and thirteen Republicans voted against the treaty; the Demo- 
crats opposing it were Chamberlain, Martine, Clarke of Ar- 
kansas, Thomas and Vardaman; the Republicans who voted 
in the negative were Borah, Clapp, Cummins, Gronna, 
Jones, Kenyon, LaFollette, McCumber, Nelson, Norris, 
Smith of Michigan, Smoot and Warren. Fifteen Republican 
Senators joined the Administration forces in support of the 
treaty, namely, Brandegee, Colt, Dillingham, duPont, Fall, 
Gallinger, Harding, Lippitt, Lodge, McLean, Page, Poin- 
dexter, Sutherland, Wadsworth and Weeks. The treaty 
was submitted to the Senate more than two years ago by the 
then Secretary of State, William Jennings Bryan. As an 
argument for its early ratification, several Senators on the 
14th inst. indicated that they had been informed during the 
course of the debate that Germany had long sought an option 
on the canal route; that efforts first were made soon after 
France undertook construction of a canal, and had been re- 
newed more recently. Members of the Foreign Relations 
Committee denied reports that there was any documentary 
evidence in possession of the committee on the subject. 
Senator Stone, Chairman of the Committee, was quoted on 
the 14th as saying: 


Of course, we have heard reports that Germany sought to obtain the 
Nicaraguan canal route. Whether she offered $9,000,000 or $12,000,000 or 
$20,000,000, I do not know. We have no means of knowing. That Ger- 
many was actuated by the same motives in seeking this canal route that 
France had in the original Panama enterprise is apparent to every one. 
Personally, I think it would be to the great political disadvantage of the 
United States for any European Government to have control of the canal 
route across the Pan-American isthmus. 


_ The following is the text of the treaty after including re- 
visions made by the Senate: 

The Government of the United States of America and the Government of 
Nicaragua, being animated by the desire to strengthen their ancient and 
cordial friendship by the most sincere co-operation for all purposes of their 
mutual advantage and interest and to provide for the possible future con- 
struction of an interoceanic shipcanal by way of the San Juan River and 
the Great Lake of Nicaragua, or by any route over Nicaraguan territory, 
whenever the construction of such canal shall be deemed by the Govern- 
ment of the United States conducive to the interests of both countries, and 
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the Government of Nicaragua wishing to facilitate in every way possible 
the successful maintenance and operation of the Panama Canal, the two 
Governments have resolved to conclude a convention to these ends, and 
have accordingly appointed as their plenipotentiaries: 

The President of the United States, the Hon. William Jennings Bryan, 
Secretary of State, and 

The President of Nicaragua, Senor General Don Emiliano Chamorro, 
Envoy Extraordinary and Minister Plenipotentiary of Nicaragua to the 
United States. 

Who, having exhibited to each other their respective full powers, found 
to be in good and due form, have agreed upon and concluded the following 
articles: 

Article I.—The Government of Nicaragua grants in perpetuity to the 
Government of the United States, forever free from all taxation or other 
public charge, the exclusive proprietary rights necessary and conventient 
to the construction, operation and maintenance of an interoceanic canal by 
way of the San Juan River and the Great Lake of Nicaragua, or by way of 
any route over Nicaraguan territory, the details of the terms upon which 
such canal shall be constructed, operated and maintained to be agreed to 
by the two Governments whenever the Government of the United States 
shall notify the Government of Nicaragua of its desire or intention to con- 
struct such canal. 

Article II.—To enable the Government of the United States to protect 
the Panama Canal and the proprietary rights granted to the Government 
of the United States by the foregoing article, and also to enable the Govern- 
ment of the United States to take any measure necessary to the ends con- 
templated herein, the Government of Nicaragua hereby leases for a term 
of ninety-nine years to the Government of the United States the islands in 
the Caribbean Sea known as Great Corn Island and Little Corn Island; 
and the Government of Nicaragua further grants to the Government of 
the United States for a like period of ninety-nine years the right to estab- 
lish, operate and maintain a naval base at such place on the territory of 
Nicaragua bordering on the Gulf of Fonseca as the Government of the 
United States may select. The Government of the United States shall 
have the option of renewing for a further term of ninety-nine years the above 
leases and grants upon the expiration of their respective terms, it being 
expressly agreed that the territory hereby leased and the naval base which 
may be maintained under the grant aforesaid shall be subject exclusively 
to the laws and sovereign authority of the United States during the terms of 
such lease and grant and of any renewal or renewals thereof. 

Article III.—In consideration of the foregoing stipulations and for the 
purposes contemplated by this Convention, and for the purposes of reducing 
the present indebtedness of Nicaragua, the Government of the United 
States shall, on the date of the exchange of ratification of thisConvention, 
pay for the benefit of the Republic of Nicaragua the sum of $3,000,000 
United States gold coin of the present weight and fineness, to be deposited 
to the order of the Government of Nicaragua in such bank or banks or 
with such banking corporation as the Government of the United States may 
determine, to be applied by Nicaragua upon its indebtedness or other pub- 
lic purposes for the advancement of the welfare of Nicaragua in a manner 
to be determined by the two High Contracting parties, all such disbursements 
to be made by orders drawn by the Minister of Finance of the Republic 
of Nicaragua and approved by the Secretary of State of the United States, 
or by such person as he may designate. 

Article IV.—This Convention shall be ratified by the High Contracting 
Partiesin accordance with their respective laws, and the ratifications thereof 
shall be exchanged at Washington as soon as possible. 

In witness whereof, the respective plenipotentiaries have signed the pres- 
ent treaty and have affixed thereunto their seals. 

Done at Washington, in duplicate, in the English and the Spanish lan- 
guages, on the 5th day of August, in the year Nineteen hundred and four- 
teen. 

WILLIAM JENNINGS BRYAN [seal.] 
EMILIANO CHAMORRO [seal.] 


We also give that part of the Senate resolution of ratifica- 
tion (as adopted on the 18th inst.) dealing with the protest 
of Costa Rica, Salvador and Honduras: 

Provided, That, whereas Costa Rica, Salvador and Honduras have pro- 
tested against the ratification of said convention in the fear or belief that 
said Convention mightin some respect impair existing rights of said States; 
therefore, it is declared by the Senate that in advising and consenting to 
the ratification of the said Convention, as amended, such advice and con- 
sent are given ,with the understanding, to be expressed as a part of the in- 
strument of ratification, that nothing ins aid Convention is intended to 
affect any existing right of any of the said named States. 


General Chamorro, the Nicaraguan Minister, stated im- 
mediately after the Senate had acted that he expected early 
ratification of the convention by his Government. 








U. 8. PROTEST AGAINST TURKISH ATROCITIES. 


Announcement to the effect that the United States Gov- 
ernment on the 18th inst. had dispatched a formal protest 
to Turkey against a continuance of atrocities against the 
Armenians was contained in the Chicago ‘‘Tribune” of the 
19th inst. The ‘“Tribune’’ says: 

Acting on information that approximately 1,000,000 Armenians have 
been massacred or starved to death, Secretary Lansing, at the direction 
of President Wilson, cabled instructions to the American Embassy in Con- 
stantinople to present a protest which is in effect a warning to the Ottoman 
Government. In effect the protest to Turkey states: 

The American people have been deeply stirred by the fate of the Chris- 
tians ruthlessly slaughtered in Armenia. 

The Government of the United States, having received precise official 
information of the occurrences, no longer can doubt that authorities of the 
Turkish Government are responsible for hitherto unparalleled atrocities 
which have shocked the civilized world. 

The United States is prompted to express to the Turkish Government the 
confidence that the authors of the atrocities will be punished. 

Furthermore, the United States, actuated by a wholly disinterested de- 
sire to uphold the principles of justice and humanity, protests against the 
toleration of such occurrences and gives warning that in the event of a repe- 
tition thereof the American Government will be compelled to take action 
of a more drastic character. 

Concurrently with the dispatch of the President’s protest to the Porte 
in regard to the Armenian massacres, the Administration also advised 
Germany of the step taken. 

Count von Bernstorff, the German Ambassador, received a communica- 
tion from Secretary of State Lansing this evening, transmitting a copy of 
the warning sent to Constantinople. This was done because Germany is 





an ally of Turkey, and has previously been advised of the requests for in- 
formation concerning the atrocities in Armenia which have been presented 
by the United States in Constantinople. 

Secretary Lansing expressed to the Ambassador the hope that, inasmuch 
as Germany must be as deeply interested as the United States in protecting 
the Armenians, the Berlin Government would co-operate with Washington 
in preventing a repetition of the atrocities. 








MONEY ORDER SERVICE TO GREECE RESUMED— 
SETTLEMENT OF CLAIMS. 


The immediate resumption of the postal money order 
service to Greece was announced by the Post Office Depart- 
ment at Washington on the 13th inst. Money order ex- 
changes between the United States and Greece were sus- 
pended in October. It was stated at the time that the 
action resulted from the refusal of Greece to accept French 
exchange in payment of money order balances. The money 
order convention between this country and Greece provides 
for payment in gold by exchange on Paris, and the Greek 
Government accordingly demanded payment in French 
gold, which the United States found it impossible to obtain 
on account of the war. The resumption of the money order 
exchanges has been brought about by the agreement of 
Greece to take London exchange temporarily. 


The Greek Government in December presented a claim 
to the United States for losses on international money orders 
which it alleged had been suffered on account of the decline 
inexchange rates. According to a statement made by Post- 
master General Burleson on December 3 the differences in 
the matter between the two countries grew out of the refusal 
of Greece to accept payment of the money order balance 
by any exchange other than franes, gold, checked on Paris. 
Mr.Burleston stated that he had offered to settle accounts 
in full by practicable methods, but Greece had insisted upon 
payment in gold through the Paris exchange, an impossi- 
bility, since France placed a prohibition against the export 
of gold during the war. There was, he said, no disagree- 
ment as to the amount due Greece, and the Postmaster 
General explained that the postal money order convention 
which had been in force from 1894 until its recent suspension, 
expressly stated that any difference arising over money 
order exchanges between the United States and Greece, 
would not be subject to international arbitration. On the 
5th inst. it was reported from Athens, Greece, that the 
American Minister to that country, Garrett Droppers, had 
reached an agreement with the Greek authorities for the 
immediate payment of 8,000,000 drachmas in settlement 
of the claims. Henceforth, it is stated, payments will be 
made at a fixed rate of exchange. It was reported in Decem- 
ber that the amount claimed by Greece was 1,250,000 francs 
($250,000). 








SECRETARY DANIELS’S PROPOSAL TO MODIFY 
WIRELESS CENSORSHIP. 


Announcement that he would authorize a modification of 
the regulations under which wireless dispatches are censored 
by naval officers, so as to permit, when no violation of 
neutrality was involved, the passage of messages referring 
to naval vessels and operations of belligerent ships, was 
made by Secretary of the Navy Daniels on the 16th inst. 
The announcement was made shortly after Count von 
Bernstorff, the German Ambassador, had asked the State 
Department for an explanation of the rejection by the Amer- 
ican naval censors at Sayville, L. I., of wireless dispatches 
from Berlin, containing official announcements from the 
Admiralty, which the British censors had passed for publica- 
tion in England. The specific instance complained of was 
the suppression of the official announcement of the German 
Admiralty of the reported sinking in the North Sea of the 
British cruiser Arabis on February 11. News reporting the 
loss of the Arabis reached the United States from Berlin via 
London, passing through the British censorship. 

Mr. Daniels explained that the censors had acted under 
the existing regulations drafted by a board of naval officers 
after an exhaustive study of the question of radio censor- 
ship, and prohibiting the transmission into thi; country of 
any message referring to ‘‘“movements or location of war or 
other vessels of belligerents.’”” The object of the regulation, 


he said, was to prevent violations of neutrality by the ad- 
mission of dispatches containing information of a military 
value which might be used by agents of a belligerent nation 
in this country. 

To avoid any complications in the proposed modification 
of the censorship on messages at Sayville, Secretary Daniels 








Fre. 26 1916.] 


THE CHRONICLE 





771 





ee 





on the 17th appointed a board of naval officers, headed by 
Captain W. H. G. Bullard, Chief of the Radio Service, to 
consider whether the revision should permit the passage into 
the United States of radio messages referring to naval vessels 
of the countries at war. 








INDICTMENTS AT SAN FRANCISCO ON CHARGES 
OF VIOLATING NEUTRALITY LAWS. 


The Department of Justice at Washington announced on 
the 8th inst. the handing down of indictments by the Federal 
Grand Jury at San Francisco against Franz Bopp, German 
Consul-General at San Francisco; Baron E. H. von Schack, 
Vice-Consul for Germany; H. W. E. Kaufman, Chancellor 
for the German Consulate; Maurice Hall, Consul for Turkey, 
and others, on charges of conspiring to violate the neutrality 
laws of the United States. One indictment, it is understood, 
charges conspiracy to interfere with commerce under the 
Sherman Anti-Trust Act and for conspiracy to organize a 
military expedition, and involves, it is said, Consul-General 
Bopp, Vice-Consul General von Schack, Baron George Wil- 
helm von Brincken, attache; Johannes Henrykus van Kool- 
bergen, alleged German agent; Charles C. Crowley, detec- 
tive, employed by German Consulate; Mrs. Margaret W. 
Cornell, assistant to Crowley. All of these, it is stated, are 
also involved in alleged plots to blow up Canadian tunnels 
and American powder mills. Baron von Brincken, Mrs. 
Cornell and Crowley were indicted in December by the 
Federal Grand Jury at San Francisco on charges alleging con- 
spiracy to interfere with and destroy commerce with the Al- 
lies, and with the use of the mails to incite arson, assassina- 
tion and murder. 

Henry W. E. Kauffman, Chancellor of the German Con- 
sulate-General; Maurice Hall, Consul-General for Turkey; 
Baron Eckhardt H. von Schack and Robert Capelle, San 
Francisco, agent for the North German Lloyd SS. Co., are 
said to be indicted with a number of others on a charge of 
conspiracy to defraud the Government in alleged shipping 
plots involving the steamships Retriever, Sacramento, 
Mazattlan, the Olson and the Mahony. 





A list of seventy-one individusls and four corporations 
indicted ‘‘in the Federal Courts in connection with criminal 
plots affecting the neutrality of our Government, so far as 
it relates to the European war,” was sent to Chairman Webb 
of the House Judiciary Committee by United States Attor- 
ney-General Gregory on Jan. 21. The communication was 
transmitted in response to a resolution of Representative 
Bennett, which asked for the names of all persons arrested 
for such offenses. In stating that he could not furnish a 


list of those arrested, the Attorney-General said: 

Such a list would not include persons who have been indicted but never 
arrested, having become fugitives from justice; it would also not include 
persons who have been indicted but never arrested, having surrendered to 
the Court, and would include persons arrested but not further proceeded 
against, as well as persons arrested and not indicted. It appears incompati- 
ble with the interests of justice to furnish a list of all persons arrested. 


The Attorney-General stated that he had no information 
enabling him to reply to that part of the resolution asking 
for the nationality of the persons involved in anti-neutrality 
plots. In submitting the list Mr. Gregory also stated that 
the steamship Odenwald was libeled under the provisions of 
a joint resolution passed on March 4 1915. 








CHARGES AGAINST NEW YORK BANKING DEPART- 
MENT FOUND TO BE WITHOUT FOUNDATION. 
The investigation of complaints against the New York 

State Banking Department, undertaken under orders of 

Governor Whitman, has resulted in the recommendation 

that the charges be dismissed, the complaints being held to 

be without foundation. Frederick J. Groehl, who was an 

Assistant of Mr. Whitman (then District Attorney) in the 

prosecution of the Becker case, was named by the Governor 

on Nov. 30 as a commissioner under the Sherman-Moreland 

Act, to investigate the complaints lodged against the Banking 

Department, the inquiry, it was stated, being based on 

charges of extravagance made against Eugene Lamb Rich- 

ards, Superintendent of Banks, by a committee of depositors 
of the failed Union Bank of Brooklyn. The investigation 
was begun by Mr. Groehl on Dec. 4; with Mr. Groehl’s 
appointment by Mayor Mitchel as a Magistrate of the 

City of New York, John J..Weiss, a law partner of Mr. 

Groehl, was designated by Governor Whitman on Jan. 14 to 

continue the investigation. In submitting his findings, 

Commissioner Weiss says: 


After careful consideration, your Commissioner is firmlyjof the opinion 
that the complaint of the ‘Association of the Depositors of the Union 





Bank of Brooklyn’”’ has not been sustained, and there is no evidence before 
your Commissioner of any mismanagement of the affairs of the Banking 
Department with respect to the Union Bank and liquidation. He therefore 
recommends that their complaint be dismissed. 


Commissioner Weiss in his report points out that he held 
several hearings and took voluminous testimony; that from 
the inception of the inquiry the chairman of the so-called 
depositors’ committee had free and unlimited access to all 
books, papers and information which were placed at the 
disposal of the Commissioner, and that every opportunity 
was given to the chairman of this committee to co-operate in 
facilitating the work of the investigation; that the Commis- 
sioner not alone examined into the written complaint as filed 
with the Governor, but in addition thereto such supplemen- 
tal and incidental matters as were brought to his attention. 
One of the specifications in the complaint, it is stated, 
alleged that the State Banking Department unwisely entered 
into a lease of the properties of the Union Bank which 
are located in the Borough of Manhattan. Commissioner 
Weiss points out that under the old arrangement of taking 
care of this property, the net return upon this property for 
the year 1914 amounted to $5,209 99, while under the lease 
the net annual return will be approximately $21,000, result- 
ing in a substantial increase. Another item in the complaint 
criticised the settlement of certain claims, particularly one 
upon a promissory note made by certain directors of the 
Union Bank for $150,000 for which the Union Bank settled 
for $125,000. This case was carried to the Court of Appeals, 
the Union Bank losing both at the Trial Term and in the 
Appellate Division, but being successful in the highest 
Court. Commissioner Weiss points out that there were a 
number of legal questions involved which made it a question 
as to whether or not the bank could ultimately recover 
full amount or in fact a major portion of it. He brings out 
the fact that the question of settlement was placed before 
the Court and approved by the Court. 

The report states that, “taking into consideration, among 
other things, the risk of litigation, the possible insolvency 
of the defendants, the fact that the chief witness for the 
plaintiff (the Union Bank) had been convicted of a felony, 
the substantial amount paid and the prospects of protracted 
litigation, your Commissioner is convinced that it was a 
reasonable and proper settlement.’ “It was also alleged,” 
says the report, ‘‘that other claims were settled at a sacrifice 
to the depositors. With reference to this, your Commis- 
sioner finds, after careful reading of the papers, that the 
settlements were just and proper under the varying circum- 
stances of each case.”” Commissioner Weiss dismisses the 
complaint of the depositors that they failed to receive a 
dividend by declaring that it is necessary to keep on hand 
at all times a sufficient amount of money to protect the 
large real estate holdings of the bank, and says that the 
matter of paying dividends to depositors of defunct institu- 
tions is one of “discretion on the part of the superintendent 
and should not be interfered with.’”’ Several recommenda- 
tions of a technical nature, designed to improve the effi- 
ciency in the methods of liquidating defunct banks, are 
offered in the report. 








NEW PHILIPPINE BANK TO BE ORGANIZED BY 
H. PARKER WILLIS. 

H. Parker Willis, Secretary of the Federal Reserve Board, 
has received a six months’ leave of absence from the Board 
to go to.the Philippines to organize the proposed Insular 
Bank, the creation of which is provided for under a bill 
passed by the Philippine Legislature before its adjournment 
on Feb. 5. According to reports from Manila on the 19th 
inst., Mr. Willis has been selected by the Philippine Com- 
mission for the Presidency of the institution. ‘The author- 
ized capital of the bank is $10,000,000. It is stated that 
under the Government’s plan for raising the capital a 
million dollars advanced from the Philippine Treasury, half 
a million dollars obtained by the calling of loans in the 
hands of sugar planters and half a million dollars secured 
through insurance and a sinking fund combination will make 
up the Philippine Government’s half of the 60% of the 
capital needed immediately,jthe public taking the other half. 
The remainder of the capital to be subscribed will be paid 
in at the rate of 10% annually, beginning in 1918. 

The new institution, it is understood, will loan money on 
farms and other real estate and do a general banking busi- 
ness. It is expected to begin operations about July 1. 
The President will receive a salary of $12,000. Samuel 
Ferguson, former Secretary to Governor-General Harrison, 
has been named as Vice-President and Executive Secretary 
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of the bank, with a salary of $6,000. Mr. Willis, who is 
forty-one years old and a native of Weymouth, Mass., has 
made a study of the Philippines, and is an economist. Dur- 
ing the framing of the Underwood Tariff Bill he was con- 
sulted as an expert by the House Ways and Means Com- 
mittee, and later served in a similar capacity with the House 
Banking and Currency Committee, while the new banking 
law was being framed. 








FARMERS’ GRAIN DEALERS’ ASSOCIATION COM- 
MENDS COMPTROLLER WILLIAMS. 

The Comptroller of the Currency has received from the 

Farmers’ Grain Dealers’ Association of Iowa notification of 

the adoption at the convention of that association in Des 


Moines, Iowa, on the 17th inst., of the following resolution: 

Be it resolved, by the Farmers’ Grain Dealers’ Association of Iowa, rep- 
resenting forty thousand members, as follows: 

That we are as much opposed to bank discrimination in interest rates as 
to railroad discrimination in freight rates. 

We oppose private control of the public currency. 

That we strongly commend the Comptroller of the Currency for his 
courageous exposure of bank usury; and we unalterably oppose the efforts 
of the guilty parties to abolish his office. 








BROADENING OF POWERS OF SECRETARY OF PENN- 
SYLVANIA BANKERS’ ASSOCIATION. 


A resolution looking toward the broadening and enlarg- 
ing of the duties of the Secretary of the Pennsylvania Bank- 
ers’ Association was adopted at a meeting of Group III of 
the Association held at Wilkes-Barre on the 21st inst. The 
resolution, adopted by Frank Hummler, Vice-President of 
the First National Bank of Scranton, is as follows: 

Resolved, That in the opinion of Group III of the Pennsylvania Bankers’ 
Association, definite action should be taken at the next annual meeting of 
the Pennsylvania Bankers’ Association looking to the broadening and 
enlarging of the duties of the Secretary of that organization, it being the 
opinion of the members of Group III that the Secretary should devote his 
entire time to the interests and welfare of the Association, should have ag 
permanent office, presumably in Philadelphia, with its appropriate records 
accessible to all member banks, and specifically should be required and ex- 
pected to perform the following duties: 

(a) To report to all member banks and trust companies any and all 
proposed legislation, both Federal and State. 

(b) To report to all member banks and trust companies any and all de- 
cisions of the Common Pleas, Orphans’ and Appellate Courts that have 
especial bearing upon either banking or trust business. 

(c) To consult or correspond with all departments, both State and Fed- 
eral, having supervision or jurisdiction of any kind over either banks or 
trust companies, for the purpose, as far as practicable, of adjusting in de- 
tail all forms of statements demanded by said departments with existing 
and generally accepted forms of accounting as used by said banks and trust 
companies. 

(a) To seek to develop, as far as practicable, a standardization of both 
methods and forms, asking for and compiling the opinions of member banks 
and trust companies, both as to practice and forms. 

(e) To perform such duties as might naturally fall to the Secretary of 
the organization, and specifically whatever shall be recommended by the 
Pennsylvania Bankers’ Association, and prior to the annual meeting of said 
Association he shall submit to all member banks and trust companies any 
and all recommendations of individual groups. 

The following are the newly elected officers of the Group: 

Chairman, E. W. Mulligan, Cashier of the Second National Bank, 
Wilkes-Barre, Pa.; Secretary and Treasurer, D. R. Atherton, Vice-President 
of the Traders’ National Bank, Scranton, Pa.; Chairman of the Executive 


Committee, W. M. Ruth, Cashier of the County Savings Bank, Scran- 
ton, Pa. 








THE RAILWAY MAIL PAY. 


The Post Office Appropriation Bill, providing for the 
payment of railway mail transportation on the basis of 
space measurement instead of by weight, was taken up for 
consideration in the House on the 8th inst. That the bill 
has not been changed so as to meet the objections of the 
railroads was indicated by Ralph Peters, Chairman of the 
Committee on Railway Mail Pay, representing the Railroads 
of the United States, in the following communication ad- 
dressed to Champ Clark, Speaker of the House, on the 
5th inst. : 

Dear Sir.—In the face of protests from every railroad in the country, 
from the smallest to the largest, the House of Representatives Post Office 


Committee has again made the Moon Railway Mail Pay Bill a rider on the 
Post Office Appropriation Bill. 

It has been brought to our attention that the effort is now being made in 
Washington to circulate the grossly false impression that the Moon Bill 
has been changed to meet the objections of the railroads and that those 
objections have been withdrawn. 

This cannot be too emphatically denied. The Moon Bill is not now, 
and never was and never can be acceptable to men with any practical 
understanding of railroad operation and rate construction. This is be- 
cause it is inherently and essentially and fundamentally unjust, and econom- 
ically wrong. The changes that have been made in it are of minor con- 
sequence. The only way to eliminate its errors is to eliminate the bill. 

I will not attempt to explain its demerits here, but on behalf of the 
railroads of the country I appeal to you and to the House of Representatives 
for prompt action which will separate the Moon Bill from the Post Office 
Appropriation Bill and allow its free and fair discussion on the floor. 


Chairman Moon, on the House Committee on Post Office 
and Post Roads, in presenting the bill to the House on the 





are now receiving $60,000,000 annually for carrying the 
mails, and that $64,000,000 would be allowed them under 
the proposed space plan. He added that the roads not 
only seek an increased rate, but want the weight system 
retained. 

A protest (in the form of a telegram) against the proposed 
legislation was sent by the officers of seven Western roads 
to Representative Mann, Republican leader of the House, 
this week, as follows: 


Western railroads, without exception, protest against the proposed 
legislation by the House of Representatives changing the system of rail- 
road mail pay from weight to space basis, as now embodied in the bill 
reported from the House Post Office Committee, for the following reasons: 

Because as a rider to the Appropriation Bill, no adequate consideration 
by the House of the merits of this important proposition is possible. Be- 
cause some of its provisions are unpractical and will work unjustly against 
the railroads. Because under it railroad companies can be compelled to 
perform important services for the Government without sufficient com- 
pensation, and Post Office Department may conduct a freight business 
on our passenger trains in active competition with us at ruinously low 
rates, arbitrarily fixed by the Department. 


The roads are the Chicago Burlington & Quincy, the 
Illinois Central, the Chicago Great Western, the Chicago, 
Milwaukee & St. Paul, the Minneapolis & St. Louis, the 
Rock Island Lines and the Chicago & North Western. 

At a hearing before the House Committee on January 24 
Mr. Peters suggested that as the Inter-State Commerce 
Commission is empowered to adjust disputes between ship- 
pers and railways in the matter of rates the same agency 
should be employed to determine whether the Government, 
in the administration of the postal service, is dealing fairly 
with the carriers. 








RAILROAD VALUATION HEARING. 


A hearing was accorded on Jan. 26 to representatives of 
the State Railway Commissioners on questions involving the 
physical valuation of the railroads. The hearing was had 
before the Inter-State Commerce Commission. It is reported 
that the State Commissions are anxious that the Federal 
Commission shall adopt a valuation system which shall not 
differ materially from the valuation methods already in force 
by the State Commissions. The carriers, in replying to the 
briefs filed by the State Commissions, state that ‘‘certain 
of the State briefs appear to object to any practical co- 
operation between the carriers and the Government in 
carrying on the work of valuation, and they further contend 
that the carriers should only be heard in the matter after the 
promulgation of a tentative valuation by the Commission.” 


In their reply pointing out the necessity of co-operation, the 
carriers say: 


1. The Valuation Act expressly requires such co-operation. 

2. It is only through co-operation and by using the knowledge of the 
persons who are engaged day by day in dealing with the properties of the 
carriers that the Government will be able to ascertain all the facts with 
respect to such properties. 

3. As the Inter-State Commerce Commission itself pointed out on 
May 28 1913, ‘‘numberless controversies that would otherwise arise and 
needless duplication of work will be avoided and expedition and economy in 
the work will be secured by such co-operation in the prosecution of the 
physical work involved.’’ 

4. If the carriers are only to be heard after the promulgation by the 
Commission of a tentative valuation, such tentative valuations will be 
loaded down with thousands of exceptions, the settlement of which 
will involve labor and expense which would have been materially reduced if 
there had been co-operation in the ascertainment of the facts, and a method 
adopted for the settlement of any remaining disputes either in the field 
or by taking testimony prior to the promulgation of the tentative valua- 
tion. 

The briefs filed by the States named above discuss at some length the 
question of value, and its measure in rate cases, and contend that the 
Valuation Act does not require, and that the Commission should not, in 
the pending valuation proceedings, ascertain the value of the property of 
the carriers, but should ascertain and report only the cost data and other 
details specified in the Valuation Act. 

The carriers are of the opinion that the completion of the inventory, and 
the ascertainment of all the data required by the Act, should precede the 
discussion of the principles on which the value is to be determined. The 
carriers do not at the present time discuss value, although stating their 
dissent from certain views expressed in the briefs of the States. 

The carriers will be glad to file a brief on the principles of value, its de- 
termination, and discuss the same at any time by oral argument before the 
Commission, if such be the desire of the Commission. The carriers think 
that such discussion should be had. 


Those represented at the argument included the National 
Association of Railway Commissioners, the Minnesota Rail- 
road & Warehouse Commission, the Railroad Commission of 
California, the Public Service Commission of Oregon, and the 
Public Utilities Commission of Kansas. 








LIBEL PROCEEDINGS AGAINST STEAMER APPAM. 

Following the institution of libel proceedings on behalf 
of the British owners of the steamer Appam, which was 
brought into Hampton Roads by a British prize crew on the 





ist inst., the liner was seized on the 19th inst. by U. 8S. 
Deputy Marshal J. E. West of Norfolk under a writ of libel 


8th inst. stated that under the weight system the railroads | issued by Judge Edmund Waddill of the U.S. District Court 
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at Norfolk. Papers in the action upon which the Appam 
was seized were filed in the Norfolk court on the 16th inst. 
The writ was sworn out by the African Steam Navigation 
Co., Ltd., of Liverpool, owners of the Appam, which is 
represented by Frederic R. Coudert and Ralph James M. 
Bullowa of New York. It is stated that the bill of complaint 
alleges that the ship is the property of the Liverpool company, 
that she is illegally held in American waters as a prize by 
the Germans and that under international usages the Appam 
should be turned over to the British owners and the German 
prize crew interned. The action is in line with the British 
Embassy’s contention that under the provisions of The 
Hague Convention the liner should be turned over to the 
rightful owners. 

With the issuance of the writ Deputy Marshal West 
notified Norman Hamilton, Collector of the Port at Norfolk, 
and requested the latter to accompany him to the steamer, 
and introduce him to Lieutenant Berg. Mr. Hamilton, it is 
stated, declined to do so and asked that action be deferred 
until he could hear from Washington. Collector Hamilton 
wired the Treasury Department that a representative of 
the United States Marshal’s Department had informed him 
that he had a Federal court writ to serve on the Appam. 
According to the ‘Virginian-Pilot’’ of Norfolk, instructions 
were received from Assistant Secretary Peters of the Treas- 
ury not to interfere with the Deputy Marshal. With two 
special deputies, Allen Shores and George Hickman, Deputy 
_ West boarded the Appam and served the papers, and despite 

the objections of Lieutenant Berg tacked the court notices 
on the mast pole. After accomplishing his purpose, Mr. 
West departed, leaving the two special deputies in charge. 
A protest against the presence of the deputies on the Appam 
was filed with the State Department by Prince von Hatz- 
feldt, counsellor of the German Embassy, on the 21st inst 
Acting on the protest Counsellor Polk of the State Depart- 
ment conferred with officials of the Department of Justice 
to learn whether some other means could be found of keeping 
the vessel in the jurisdiction of the court at Norfolk, which 
would enable the deputies to be withdrawn. It was reported 
on Thursday that the State Department’s reply to Ger- 
many’s request for a ruling on the status of the vessel would 
probably be delivered within three or four days. Counsellor 
Polk is said to have so advised counsel for the German 
Embassy and the British owners of the steamship when they 
called at the State Department to ask that a decision be 
hastened. 

On the 4th inst. Sir Cecil Spring-Rice, the British Am- 
bassador, in the name of the British owners of the Appam, 
lodged a formal request with the State Department that the 
ship be turned over to the British Consul under the terms 
of the Hague Convention. Count von Bernstorff, in a note 
to Secretary Lansing, took the position that the Appam was 
brought into Hampton Boads under the Prussian treaties 
which guarantees her to her captors. Germany contends 
that the vessel is entitled under the Prussian treaties to re- 
main indefinitely, and in support of her position Count 
von Bernstorff, on the 8th inst., presented to Secretary 
Lansing a formal communication on behalf of the Berlin 
Foreign Office. Shortly after the vessel was brought into 
port, counsel for the German Embassy yielded to the demand 
of Collector Hamilton that the first class mail on board be 
surrendered unopened to the United States postal officials. 
The Germans, however, claimed the right to retain the 
parcel post packages on the Appam. 








INQUIRY INTO CONTROL OF SISAL PRICES. 

Charges that the International Harvester Co. had fur- 
nished money for arms and ammunition for the Ortez- 
Argimedo revolution against the Carranza Government in 
Yucatan, Mexico, were made before a sub-committee of the 
Senate Committee on Agriculture and Forestry on the 18th 
inst. by Levy Mayer of Chicago during a hearing in accord- 
ance with the resolution of Senator Ransdell, calling for 
an investigation into an alleged monopoly for control of the 
sisal market. Mr. Mayer appeared as the representative 
of the American interests who financed the Yucatan sisal 
planters. A statement denying the charges was issued 
as follows by Cyrus H. McCormick, President of the com- 
pany on the same date: 

The statement before a sub-committee of the Senate at Washington, 
as reported in this afternoon's dispatches, that the International Har- 
vester Company furnished money for a Yucatan revolution is utterly un- 


true. It never, directly or indirectly, has had any connection with political 
conditions in Yucatan or anywhere else in Mexico. 


Mr. Mayer is said to have stated at the hearing that he 
would produce invoices and bills showing that part of $480,_ 





000 sent by the company to a sisal buyer in Yucatan was 
paid to a New York arms purchasing concern. 

Walter L. Fisher, formerly Secretary of the Interior, 
counsel for the Harvester Company, displayed to the Com- 
mittee a bundle of bills, part of 3,500,000 pesos issued by 
the Yucatan Commission, formed for controlling the sisal 
crop. He was undertaking to explain that the bills had 
come into the possession of the Harvester Company from a 
draft for $480,000 gold issued to Angelino Montes, a sisal 
purchaser, who the Yucatan planters assert represented 
solely the Harvester Company, when he was interrupted by 
Mayer, who charged that the money was raised to stir up 
a revolution. Mr. Fisher insisted that the money from 
the draft was given the Yucatan Government for the Com- 
mission’s money in order to have currency to pay the sisal 
planters. 

It was decided on the 19thinst. to call before the committee 
Mr. McCormick, of the International Harvester Co. and Arthur 
Reynolds, Vice-President of the Continental & Commercial 
National Bank of Chicago and to request the bank to submit 
a record of the balance maintained by the Harvester Com- 
pany during the last three years, the investigation having 
been broadened to include an inquiry into whether the 
International Harvester Company had sought by intimidat- 
ing American bankers to prevent sisal planters obtaining 
money to market their crops. A telegram was read into 
the record from the Continental & Commercial Bank denying 
that the Harvester Company had withdrawnitsaccount. Mr. 
Mayer, counsel for the Pan-American Commission Corpora- 
tion, who made the origmal charges that the company had 
attempted to influence the banks, read the message and simi- 
lar denials were made in a messagefrom the Harvester Com- 
pany read by its counsel, Mr. Fisher. On the 19th inst, the 
Committee heard testimony given by Dr. Victor A. Rendon, 
head of a commission created by the Yucatan Government 
to market the sisal crop, and Sol. Wexler, formerly of New 
Orleans but now located in New York, President of the Pan- 
American Commission Corporation, organized in this coun- 
try to finance the Yucatan planters. Mr. Wexler, whose 
corporation guaranteed to loan the planters $10,000,000 
a year for five years, testified that he had been told by 
George M. Reynolds, President of the Continental & Com- 
mercial Bank, and James Perkins, a Vice-President of the 
National City Bank of New York, that the Harvester Com- 
pany was unwilling for them to loan money to the Pan- 
American Corporation, but that neither bank had been in- 
fluenced by the threats. 

One of the terms on which the corporation agreed to loan 
money to the planters, it was brought out, according to the 
daily papers, provided a commission of 5% on sisal sold in 
addition to the regular rate of interest on money loaned. 
In response to a question by Senator Ransdell, Mr. Wexler 
said that in view of the war times, disturbed conditions in 
Mexico and the bonus of $200,000, the corporation would 
have to pay, it was not prepared to loan the Yucatan organ- 
ization up to $10,000,000. The method of forming such a 
corporation to finance marketing, the witness said, was 
derived from the old custom of factors being retained to 
handle the crops of Southern cotton planters. 

Arthur Reynolds, Vice-President of the Continental & 
Commercial National Bank, in questioning the authority 
of the Committee to demand the bank’s books, said : 

We question the authority and jurisdiction of the Senate committee, and 
we will refuse to open our books to the committee until so directed by a 
competent court. For a long period the International Harvester Co. has 
carried a considerable balance with us, and there has been no marked 


decrease in the amount of the deposit. I do not consider that the bank 
has been ‘“‘disciplined’’ in any manner by the Harvester Company. 


BANKING, LEGISLATIVE AND FINANCIAL NEWS, 

The public sales of bank stocks this week aggregate 21 
shares, of which 10 shares were soldat the Stock Exchange and 
11 shares at auction. One lot of 68 shares of trust com- 


pany stock was also sold at auction. 
Shares. BANK—WNew York. Low. High. Close. 








Last previous sale. 


*10 Commerce, Nat. Bank of _._._ 174 174 174 Feb. 1916— 174 

6 Corn Exchange Bank_-__-__-_- 320 320 320 Jan. 1916— 335 

5 Hanover Nat. Bank_-_____- 606 606 606 £=July 1914— 625 
TRUST COMPAN Y—New York. 

68 Bankers Trust Co_........-. 440 442 442 Jan. 1916— 463 





* Sold at the Stock Exchange. 


—— 


Two New York Stock Exchange memberships were posted 
for transfer this week, the consideration in each case being 
$65,000. The last previous transfer was for $71,000. 


———_e——_ 


The Guaranty Trust Co. of this city has just published in 
pamphlet form a revised edition of its “Synopsis of the Fed- 
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eral War Tax Law,’ recently extended by Congress to Dec. 31 
1916. All commodities and other items taxable under this 
law are scheduled in alphabetical order, with the specific 
tax in each case distinctly indicated, so that the exact tax 
on every article affected by the law can be quickly ascer- 
tained. All definitions of technical terms contained in the 
law are arranged in a special section, as are also penalties 
for violations of the law, and dates when the tax on each of 
the schedules became effective. Copies of this synopsis 
may be had upon application to the company. 


——_e——_ 


The annual dinner of the trust companies of the United 
States, members of the Trust Company Section of the 
American Bankers’ Association, was held last night at the 
Waldorf-Astoria. Over seven hundred guests sat down to 
the banquet, the majority of them being trust company 
officials, bankers and representative men from all parts of 
the country. The grand ball-room was beautifully decora- 
ted with flags and flowers and a large orchestra played during 
the serving of the courses. John H. Mason, Vice-President 
of the Commercial Trust Co. of Philadelphia, and President 
of the Trust Company Section, presided and delivered the 
toasts. Howard Elliott, President of the New York New 
Haven & Hartford RR., and Dr. Nicholas Murray Butler, 
President of Columbia University, were the principal speak- 
ers of the evening. 

Pe ELT 

Edward R. Stettinius, of J. P. Morgan & Co., sailed for 
Europe last Saturday on the St. Paul. As head of the export 
department of the firm, Mr. Stettinius has had charge of the 
purchase of munitions and supplies for the Allies. In addi- 
tion to J. P. Morgan, Arthur Anderson, head of the firm’s 
bond department, is at present in Europe. Mr. Anderson, 
it is stated, will return shortly after the arrival abroad of 
Mr. Stettinius. 

—— 

W.H. Macintyre, agent of the Standard Bank of South 
Africa, Ltd., 55 Wall Street, has received a cable from the 
head office of the bank in London, as follows : 

The directors have resolved, subject to audit, to recommend to the 
shareholders at the meeting on 26th April next, a dividend for last half 
year at the rate of 14% per annum, less income tax; to appropriate seventy- 
one thousand pounds (£71,000) towards writing down investments, includ- 
ing war loan, to prices ruling Dec. 31 last; to appropriate fifteen thousand 
pounds (£15,000) towards writing down bank premises account and a 
further twenty thousand pounds (£20,000) towards the bank’s pension 
fund. There will be carried forward to the next accounts a balance of 
net profit amounting to eighty-seven thousand pounds (£87,000). 

on P 

At a meeting of the directors of the United States Mortgage 
& Trust Co. of this city yesterday, Joseph Adams, Treasurer, 
was elected Vice-President to succeed Carl G. Rasmus, re- 
signed. C.H. Murphey, heretofore an Assistant Treasurer, 
replaces Mr. Adams as Treasurer, and Henry H. Thomas, 
manager of the company’s 125th St. branch, was elected an 
Assistant Treasurer. 

—_—_—_—~—— = 

The Commonwealth Trust Co. of Buffalo, N. Y., control 
of which was acquired by the Bank of Buffalo in April 1915, 
is to change its name on April 1 to the City Trust Co. We 
noted in our issue of the 12th that the change had been ap- 
proved by Superintendent Eugene Lamb Richards. 





Charles E. Smith, Secretary and Treasurer of the Chester 
Savings Bank & Trust Co. of Chester, Conn., has been elected 
Cashier of the Southington National Bank of Southington, 
Conn., to succeed the late Louis K. Curtis, who committed 
suicide just prior to the disclosure of irregularities in his 
accounts in January. 





Henry A. Carpenter was elected a director of the Union 
Trust Co. of Providence on the 21st inst. 





Following his election as Vice President of the Philadelphia 
National Bank of Philadelphia, last week, Charles P. Blinn 
Jr., has resigned as Vice-President and director of the Nation- 
al Union Bank of Boston. William S. B. Stevens, hereto- 
fore Cashier, has been elected to succeed him asVice-President 
of the National Union Bank, and E. Sohier takes his place 
on the board. Arthur E. Fitch, formerly Assistant Cashier, 
has been made Cashier of the National Union and John W. 
Marno, Assistant Cashier. 

—_——~—— 

Ernest M. Foster, heretofore in charge of the department 
of new accounts, with the Mellon National Bank of Pitts- 
burgh, has been appointed an Assistant Cashier. 


—— 





Charles W. Alston and George Zimmerman have been 
elected Assistant Cashiers of the Farmers’ Deposit Savings 
Bank of Pittsburgh. Both men have served the bank for 
many years, the latter as manager of the foreign department 


bicliilehetlons 

T. Garland Tinsley, Vice-President and Treasurer of the 
incorporated banking firm of Middendorf, Williams & Co. 
of Baltimore, has sold his interest in that company to J. S. 
Cosden. At a special election on the 19th Mr. Cosden was 
made a director and Vice-President. The interest of Frank 
A. Munsey in the firm has been acquired by B. Lancaster 
Williams, President, whose holdings, with Mr. Cosden’s, 
constitute about 98% of the stock. It is stated that the 
capital and surplus of the firm is now over $900,000. Mr. 
Cosden is the founder and head of Cosden & Co., one of 
the largest independent oil refining companies in the coun- 
try, and he was recently elected President of the newly 
organized Cosden Oil & Gas Co. He is also a director of 
the Equitable Trust Co. of Baltimore. 

—__q—— 

An amendment to the by-laws of the Baltimore Trust Co. 
of Baltimore abolishing the position of Chairman of the 
Board and Chairman of the Executive Committee, was 
adopted by the directors at a special meeting on the 10th. 
William Ingle, who was elected President on the 2nd (as we 
stated in our issue of the 5th) will in the future preside at 
all meetings. Mr. Ingle takes up his duties as President 
to-day, the 19th inst. He was formerly Chairman of the 
Board of the Richmond Federal Reserve Bank. 





The banking and brokerage firm of Heyward & Co..of 
Baltimore, conducted by Wilson F. Heyward, will liquidate, 
according to an announcement made at the Baltimore Stock 
Exchange on the 9th inst. A committee composed of John 
B. Ramsay, Chairman; A. W. Jacobson, of Martin Gillot 
& Co., and Benjamin Rosenheim, who is acting for some of 
the creditors, was named to take charge of the firm’s affairs 
and conduct the liquidation. Application for a receiver, 
according to the Baltimore ‘“Sun,’’ was made by Tilghman 
Johnston of Delaware; it wasalleged in the bill of complaint 
that on Feb. 8 1912 Mr. Johnston lent Mr. Heyward $10,000, 
payable on demand, with interest. Payment of the note 
was refused, it was also alleged, and it was claimed that 
Mr. Heyward was insolvent. In his answer to the bill, 
filed through his attorney, Mr. Heyward admitted the 
allegations and consented to the receivership. Mr. Hey- 
ward, prior to the founding of the firm about fourteen 
years ago, was associated with Alexander Brown & Sons. 

——_o——_. 

The annual statement of the Fidelity Trust Co. of Balti- 
more shows an expansion of business during the last calendar 
year. Its deposits reached $11,582,030 on Dec. 31 1915 and 
aggregate resources were $13,834,201. The company’s sur- 
plus and undivided profits are $1,252,172, in addition to 
$1,000,000 capital. Edwin Warfield, ex-GovernorJof Mary- 
land, is President; Van Lear Black, Vice-President; W. Bla- 
den Lowndes, Vice-President and Treasurer; Samuel M. 
Hann, Vice-President; J. H. Beatson, Secretary and Assistant 
Treasurer; Henry D. Harlan, General Counsel; George L. 
Mahler, Asst. Sec. and Asst. Treas.; F. Howard 
Warfield, Trust Officer, and C. T. Williams, Manager of 
Investments. 





In accordance with a recommendation of the directors of 
the Wayne County & Home Savings Bank of Detroit, the 
stockholders of that institution at a special meeting on March 
8th will vote on the question of increasing the capital from 
$2,500,000 to $3,000,000. It is planned to offer the new 
stock to the stockholders at $250 per share; $100 of this will 
go to capital, $100 to surplus and $50° to undivided profits, 
raising the capital to $3,000,000 and surplus and undivided 
profits to over $1,000,000. 





The plan for the merger of the Peoples State National 
Bank and the Anderson Banking Co., both of Anderson, 
Ind., having been formally ratified by the stockholders of 
both institutions, the Peoples State National Bank was 
absorbed on Feb. 21. The Anderson Banking Co. was 
recently reorganized with $250,000 capital and $50,000 
surplus. The $100,000 stock of the Peoples State National 
Bank was recently acquired by Jesse L. Vermillion, President 
of the Anderson Banking Co., who was then elected Presi- 


dent of the Peoples State National Bank, as reported in our 
issue of the 5th. 


—r——— 
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O. C. Redick, who was elected President of the City Trust 
Co. of Omaha in April 1915, has increased his stock holdings 
in that institution and, it is reported, now holds a controlling 
interest. 





A recent issue of the ‘‘Official Daily Court Record’’ of 
Louisiana contained facts bearing on the history of the 
Citizens Bank & Trust Co. of New Orleans—one of the 
oldest institutions in the South. The career of the institu- 
tion was outlined in these columns on Nov. 15 1913, and not 
the least interesting of the features which are linked with 
its history and which we noted at the time, concerns the 
origin of the name “Dixie Land,’ the term now applied 
to all the Southern States. PriorJto the Civil War the 
institution, then the Citizens Bank, having the power to issue 
paper money notes, put out several millions of bills in de- 
nominations of $10 and $20. The $10 bills were engraved 
with the French word ‘Dix’? prominently featured on the 
back and became known as ‘‘Dixies;’’ the popularity of the 
currency resulting in Louisiana being’referred to as the ‘Land 
of the Dixies,’”’ or “Dixie Land,” and the term eventually 
being applied to all] the Southern States. The institution, 
which was founded in 1833, has never suspended payment. 
Its latest statement shows capital of $400,000; surplus and 
undivided profits of roughly $180,000 and deposits of $2,- 
590,000. Charles J. Theard is President and H. C. Grenier 
is Cashier. 


siiiblaileees 

E. O. Tenison, former Reserve Agent and Chairman of the 
Board of the Federal Reserve Bank of Dallas, Tex., on the 
15th formally opened the private banking house of E. O. 
Tenison & Sons. The new institution, which is unincor- 
porated, is under the direct management of Mr. Tenison; 
his two sons, James C. and Edward H. Tenison, are asso- 
ciated with him in the enterprise. The new organization 
will specialize in approved collateral loans, mortgages on 
selected property, the purchase and sale of municipal, 
county, State and Government bonds, and other high-grade 
securities. A general commercial and investment banking 
business will be transacted and deposits subject to check will 
be accepted. Mr. Tenison has had many years of banking 
experience, having served in almost every position with the 
City National Bank of Dallas, with which he became asso- 
ciated in 1879, when it was known as the City Bank. He 
was President of that institution for sixteen years, but re- 
signed in 1913 because of impaired health although he still 
maintained his connection with the bank through the me- 
dium of an active Vice-Presidency, the position he held 
when appointed Reserve Agent in 1914. 





W. A. Purington, a director, has been elected President 
of the First National Bank of Riverside, Cal., to succeed the 
late E.S. Moulton. 

—_o——_ 

The First National Bank and the Citizens’ National Bank 
both of Redlands, Cal., have been consolidated under the 
name of the First National Bank. Edward M. Cope, for- 
merly a Vice-President of the First National Bank, is Presi- 
dent of the consolidated institution. Dr. M. J. Sweeney 
has been chosen Vice-President and General Manager and 
F. P. Morrison, heretofore President of the First National 
Bank, is a Vice-President of the enlarged bank. 


en 


Duncan Coulson, President of the Bank of Toronto, of 
Toronto, Canada, and a well-known Canadian financier, 
died on the the 19th. He was seventy-seven years of age. 
Mr. Coulson had spent many years in the service of the 
Bank of Toronto, having entered the institution as a clerk 
in 1857 (about two years after the bank’s inception). He 
advanced rapidly, being placed in charge of the Cobourg 
branch of the bank after five years and a year later was 
made Manager of the Montreal branch. He served that 
branch about ten years: and was then chosen as General 
Manager, a position he held for thirty-four years. He was 
elected President in 1911. 

—e——_ 

At the annual meeting of the Montreal City & District 
Savings Bank of Montreal, Canada, on the 14th, J. Aldric 
Ouimet retired from the Presidency because of ill health 
and Senator Raoul Dandurand was elected to succeed him. 
The Vice-President, Senator Robert Mackay, had been pro- 
posed for the Presidency, but declined the nomination. 
Clarence F'’. Smith was elected a director to fill the vacancy 
caused by the death of Robert Archer. The annual report 





of the bank for the year ending Dec. 31 1915, submitted at 
the meeting, showed net profits of $220,266, or 22.02% on 
the $1,000,000 capital, as against $235,632, or 23.56%, the 
preceding year. The usual dividends at the annual rate of 
16%, amounting to $160,000, were distributed and the sum 
of $3,500 was donated to various patriotic and relief funds. 
In addition to its paid-in capital of $1,000,000, the bank 
has%a reserve fund of $1,350,000 and a profit and loss account 
of $121,552. Its deposits on Dec. 31 last totaled $29,078,- 
393, while its assets on that date aggregated $32,039,825. 





The annual report of the Provincial Bank of Canada (La 
Banque Provinciale) (head office Montreal) for the year 
ending December 31 1915 shows the largest earnings in the 
bank’s history. The profits (after deducting management 
expenses, interest, &c.,) amounted to $196,356. From this 
$70,000, or 7%, was paid in dividends, $10,000 was appro- 
priated for war tax on circulation, $14,553 for taxes, $9,664 
was written off bank premises, &c., and $90,000 was set 
aside for contingencies. Gross deposits now stand at $10,- 
609,290, while the assets total $14,369,492. Branch offices 
were opened during the year at Quebec and at St. John, N. B. 


—e——- 


The pamphlet report of the proceedings of the annual 
general meeting of the London City & Midland Bank, Ltd., 
of London, on Jan. 28 has just come to hand. Reference 
to the remarks of Sir Edward H. Holden, Chairman and 
Managing Director, was made in our article on the financial 
situation during the week of the meeting. For the year 
ending Dec. 31 1915 the bank reports profits of £1,130,976, 
against £1,106,808 last year. With regard thereto Sir 
Edward said : ‘In dealing with our profits, we have this year, 
as hitherto, transferred to inside funds substantial amounts 
for the purpose of strengthening the whole framework of 
the institution. To these profits we add our balance brought 
forward, amounting to £421,285, making £1,552,261. Out 
of this we pay in dividends £745,803, being at the rate of 
18% per annum, we transfer to investment account £642,860, 
writing down all securities to the prices ruling on the 3lst 
of Dec. 1915, except war loans which are taken at cost; we 
transfer to bank premises Redemption Fund £30,000 and to 
Officers’ Pension Fund £20,000, carrying foward to next 
account £113,597. The deposits of the bank in Dec. 1915 
were £147,750,000, comparing with £142,388,000 in June 
1915 and £125,732,000 in Dec. 1914. The cash on Dec. 31 
1915 was £30,881,000; the investments amount about to 
£39,000,000.’’ Pointing out that the bank is passing through 


a period when securities are depreciating, Sir Edward added: 
It is therefore our duty to provide for such depreciations and we have 
accordingly written off this year, partly from profits and partly from our 
carry forward, the sum of £640,000. We have taken our war loans at cost, 
but unless they appreciate in value, we shall write them down next year. 
We subscribed for £21,000,000 of the last war loan. Under ordinary cir- 
cumstances we should not have taken such a large amount. 

The report also says : 

Eight of the largest Joint Stock Banks in London arranged with a com- 
mittee of American bankers that the latter would place in New York to 
the credit of the former a sum in dollars equivalent to about £10 millions 
sterling, which sum was to be used to steady the American Exchange and 
thus protect our nation’s gold. In pursuance of this arrangement we have 
deposited £1,100,000 of war loan with the Bank of England under a 
Treasury minute, whereby the Government guarantees this bank from any 
loss whatsoever. 








THE ENGLISH GOLD AND SILVER MARKETS. 
We reprint the following from the weekly circular of 


Samuel Montagu & Co. of London, written under date of 
Feb. 3 1916: 
GOLD. 
The external movements have been adverse to the Bank of England. . 
The following amounts were received by the Bank: 
Jan. 27— £5,000 in bar gold. Feb. 2—£720, p00 in bar gold. 
— 8 ,000 in bar gold. 300,000 in sovereigns re- 
* 99— —7'000 in bar gold. leased 01 on miscellaneous account. 
Feb. 1— 65,000 in bar gold. 
Withdrawals were made as under: 
Jan — £5,000 ~4 bar gold. 
i ** 100,000 in sovereigns for Spain. 
“ "15000 in sovereigns for Canada. 
“400, Op in sov set aside on miscellaneous account, 


sIboc 
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© 
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** “100,000 in sov ain. 
* * — 93,000 in sovereigns for the U.S. A. 
“« *— 50,000 in sovereigns for South America. 
** 100,000 in sovereigns set aside on Egyptian account. 
** 29—200,000 in sovereigns set aside on ciaieliemeous account 
* 31— 9,000 | mane or the Continent. 
Feb. 8,000 in coveramia for the U.S.A. 
** 100,000 in sovereigns set aside on Egyptian a. =m 
ee the week the net reduction amounted to £302,000 ot - 
standing Wiis. Se gold reserves of the Bank of England have ingronsed, by 
m pounds sterling duri the same peri 


The 
African output for | December 1915 was £158,323, spmpared with bare 559 
for December 1914 and £122,138 for November 1915. _ id atl ad td 


ILVER. 








e_ 
ertone has been good and the movement of the price has "ees 
wighe und x “Xmerican cpmrenes maintain a “bullish’’ 


buying, owing to the pt 


within a narrow compass. 
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of money in Bombay and Calcutta. The reduced stock in Bomba: 
to the necessity of some fresh purchases, either from London or China 
either case the operation would have a sustaining influence upon 2 -. 
rices. The Continent continues to be a more or less active buyer. The 
itful way in which orders come to hand is the cause of the oscillations in 
the price, which are limited in extent, and the price has been recently swing- 
ing to and fro like a pendulum. The stock in Bombay consists of 4,500 
bars, as compared with 6,700 last week. The reduction is owing to pur- 
chases for coreg by a native State. The stock in Shanghai on Jan. 7 
1916 consisted of 584 bars and about 50,500,000 oz. in sycee, as compared 
with 1,031 bars and 51,500,000 oz. sycee on Dec. 24 1915; this is a further 
considerable decrease. No shipment was made from San Francisco to 
Hong Kong during the week. Statistics for the month of January are 
appended: Highest price for cash, 27 5-16; lowest price for cash, 26 11-16; 
average price for cash, 26.96. 
Quotations for bar silver per ounce standard: 


pene 


Jan. ae ai 76 cash No a ee 5% 
** 29—27 . quotation | Bar gold per oz. std__-..--- 77s. 9d. 
* 31—27% >is fixed French gold coin per oz std. Nominal 
Feb. 1—27 for U.S.A. gold coin, per oz std.Nominal 
si 2—27 9 forward 
“  3—26 15-16 “ delivery. 


Av. for week.27.031 cash 
The quotation to-day for cash is the same as that fixed a week ago. 


SE rs 


ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


Sat. Mon. Tues. Wed. Thurs. Frit. 
Feb. 19. Feb. 21. Feb. 22. Feb. 23. Feb. 24. Feb. 25. 








London 
Week ending Feb. 25. 


a 4 eee 4.26% = 15-16 27 27 1-16 271-16 27 1-16 
Consols, 2% per cents... --- 58% 58% enim 58% 58% 58% 
British, 444 per cents..---_- 97% 97% aged, 9734 97% 97% 
French war loan, 5%-.-.----.---- ieiaen aaa eae 84% ys enn 
French rentes (in Paris) - .fr.61.00 61.00 61.15 61.25 61.40 iat 


The price of silver in New York on the same days has been: 
Silver in N. Y., per 0z_.cts.56% 56% Holiday 57 57 57 














FINANCIAL STATEMENT OF U. 8S. JAN. 31 1916. 
(Formerly Issued as “Statement of the Public Debt.’’) 
The following statements of the public debt and Treasury 

cash holdings of the United States are as officially issued as 
of Jan. 31 1916. For explanations of the changes in the state- 
ments, see issue of Nov. 27 1915, page 1781. 

CASH AVAILABLE TO PAY MATURING OBLIGATIONS. 








SILVER DOLLARS. 








Assets— $ | Liabilities — $ 
Silver dollars.......... 502,438,092 00 | Silver ctfs. outstanding. 480,719,356 00 
‘Treasury notes of 1890 
outstanding.......... 2,158,852 00 
‘Available silver dollars 
in general fund_-.__.- 19,559,884 00 
REINS! 502,438,092 00| Total _.........-..- 502,438,092 00 
GENERAL FUND. 
Assets— $ Liabilities— $ 
Avail. gold (see above). 32,512,121 04|Treasurer’s checks out- 
Available silver dollars Ss aauiacceees 2,079,145 11 


(See above) 19,559 ,884 00 | | Deposits of Government 


United States notes---- 7,865,973 00 | officers: 
Federal Reserve notes.. 13,040,33000|} Post Office Dept_.... 11,832,858 91 
National bank notes--- Board of trustees, 


30,479,827 37 | 
17, 51| 


Cert. checks on banks--. 8 
21,415,958 51 | 


Postal Savings Sys- 


Subsidiary silver coin... tem (5% reserve) _. 3,224,156 20 
Fractional currency - . ~~ 2200; Comptroller of the 
a eee 1,130,786 69 Currency, agent for 
Silver bullion (available i creditors of insol- 

for subsidiary coinage) 5,663 ,964.60 | — banks... ..... 1,774,094 47 
Unclassified (unsorted | ostmasters, clerks of 

currency, &¢c.)..-..- 1,217,975 95 ae Ms 6d ona oss 18,922,174 46 

Deposits in Federal | Deposits for: 

Reserve banks.-..-.-. 27,159,666 32 Redemption of Fed- 
Deposits in national | eral Reserve notes 

: (5% fund)....-... 3,836,212 36 
To credit of Treasury, | Redemption of Fed- 
United States... 31,589,857 81 | eral Reserve bank 

To credit of other | notes (5% fund)... 50,000 00 








Governm’t officers. 5,287,457 68 | a of na- 
Deposits in Philippine tional bank notes 
treasury: (6% fund) ........ 22,698 ,664 77 
To credit of Treas- Retirement of addi- 
urer, United States 4,035,353 23 tional circulating 
To credit of other notes, Act May 30 
Governm’t officers_ 2,709,183 88 | RES 14,943,155 00 
xchanges cur- 
rency, i, —— 13,148,893 66 
92,509,354 94 
> Net balance, including 
| $55,484,153 84 to cred- 
| it of disburs’g officers 111,176,813 65 
TH cinnaeminneaniie BUS Gee1Ce Ge! TONE ccccnconcsnsse 203,686,168 59 





All reports from Treasury offices received before 11 a.m. are proved on the same 
or. All reports from depositary banks are proved on the day of receipt or the day 
ollowing. 

6 The balance stated is the amount available to pay Treasury warrants, disbursing 
officers’ checks and matured public debt obligations. Included in such obligations 
is $32,525,373 of outstanding national bank notes that have been assumed by the 
United States on deposit of lawful money for their retirement (see Act of July 14 
1890), which by law is part of the public debt of the United States and is included 
in the public debt statement. Prior to July 1 1913 the amount of this fund was 
included as a part of the public debt and not as a liability in the general fund. On 
July 1 1913 the form of the daily statement was changed and the retirement fund was 
removed from the general fund balance and set up as a general fund liability. The 
Act of July 14 1890 provides, however, that this fund shall be included as a part of 
the public debt. The above statement restores it to the balance and makes it a 
part of the public debt as required by law. 











Balance held by the Settlement warrants, 
Treasurer of the United coupons and checks 
States as per daily outstanding: 
Treasury statement for Treasury warrants__.. $3,159,950 93 
Jam. Be 2O1G. 5... $111, 176,813 65 Matured coupons---- 9,901 79 
Add—Net excess of re- Interest checks - - - - ~~. - 323,991 74 
ceipts over payments Disbursing officers’ 
in January reports sub- MND ci ce earkne 10,335,369 O1 
sequently received - - ._ 2,889,731 03 | Balance............... 99,717,331 21 
Revised balance. ~~~. ---- $114,066 ,544 68 $114,066 ,544 68 


PUBLIC DEBT BEARING NO INTEREST. 
(Payable on presentation.) 
Obligations required to be reissued when redeemed: 
Se Ce Oe oe ba needetackhenntidunneeeennel $346 ,681,016 00 
i OT i oe eeu dbbbonenbaaabnndewageuicn 152,979,023 21 
Lr ee ea $193,701,992 79 
Obligations that will be retired on presentation: 


ee I ss, oe id Anema nde awe enna hance uneue $53,152 50 
National bank notes assumed by the United States on deposit of 
lawful money for their retirement_-_......-..--.---------- 32,559,173 00 
Se SE ge aac edae dan kenachotonewhenenneecae 6,849,059 90 
| SR ERR EES ERE £55 Re Ae ee Ree $233,163,378 19 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
(Payable on presentation.) 
Funded loan of 1891, continued at 2%, called for redemption May 18 
1900; interest ceased EE ND Weak ao cae pawns ima ah oie $4,000 00 
Funded loan of 1891, matured Sept. 2 1891__....-...-------.---- 22,950 00 
Loan of 1904, matured i a 13,050 00 
Funded loan of 1907, matured July 2 1907__..---.-------------- 535,500 00 
Refunding certificates, matured July 1 1907___.._-------------- 12,230 00 
Old debt matured at various dates prior to Jan. 1 1861 and other 
items of debt matured at various dates subsequent to Jan. 1 1861_- 901,470 26 
OG 6. ovis cat ccintecidin bee ahi a eek wee cneee heehee $1,489,200 26 
INTEREST-BEARING DEBT. 
(Payable on or after specified future dates.) 
Interest Outstanding January 31 
Title of Loan— Payable. Amt. na Rogeees: ee Total. 
$ 
2s, Consols of 1930__-_-- Q.-J. 646,250,150 643,386,650 2,863,500 646,250,150 
3s, Loan of 1908-18__-__-.- Q.-F. a198,792,660 47,156,520 16,788,940 63,945,460 
4s, Loan of 1925 -.....-. Q.-F. (162,315,400 101,294,200 17,195,700 118,489,900 
Panama Canal Loan: 
2s, Series 1906 __.___-- Q-F 54,631,980 54,616,520 15,460 54,631,980 
2s, Series 1908 ......-- Q.-F 0,000,000 29,737,520 262,480 30,000,000 
3s, Series 1911__..-._-_- Q.-M. 50,000,000 40,864,800 9,135,200 50,000,000 
2s, Post.Sav. bds.’11-15_J.-J. 7,307,100 6,525,740 781,360 7,307,100 
2s, Post. Sav. bds. 1916_J.-J. 938,000 855,800 82,200 938,000 





Aggregate of int.-bearing debt 1,150,235,290 924,437,750 47,124,840 971,562,590 


a Of this original amount issued $132,449,900 have been refunded into the 2% 
consols of 1930, and $2,396,800 have been purchased for the sinking fund and can- 
celled, and $500 have otherwise been purchased and cancelled. 

b Of this original amount issued $43,825,500 have been purchased for the sinking 
fund and cancelled. 


GROSS DEBT. NET DEBT. 
Debt bearing no interest $233,163,378 19 iii debt (opposite) _$1,206,215,168 45 
Debt on = interest ose oui Deduct—Balance avail- 
Sp a 489, 6 


has ceasi able to pay maturing 
mE. debt... 971,562,590 00 obligat’ns (see above) 99,717,331 21 
Aggregate $1,206,215,168 45; Net debt........-- $1,106 ,497,837 24 
TREASURY CASH AND CURRENT LIABILITIES.— 
The cash holdings of the Government as the items stood 
Jan. 31 are set out in the following. The figures are taken 
entirely from the daily statement of the U. S. Treasury for 








Jan. 31. 
CURRENT ASSETS AND LIABILITIES. 
GOLD. 
Assels— $ | LAabilities— $ 
Cee OR in ossncatees 1,041,309,598 48 Gold ctfs. outstanding -_1,517,533,186 00 


661,714,731 77 Gold reserv 
| Available gold in gen. fd. 


1,703,024,330 25, Total 


152,979,023 21 
32,512,121 04 


1,703 024,330 25 








.—Reserved against $346,681,016 of U. 8. notes and $2,158,852 of Treasury 


New na City Banks and Trust Companies 








Banks. Ask Banks. Bid | Ask || Trust Co's. 

New York Manhattan *; 295 | 305 New York | Bid | Aak 
America*...| 540 | 550 || Mark & Fult! 245 | 255 ||Astor_____. 415 | 430 
Amer Exch.| 206 | 210 || Mech & Met} 270 | 275 ||Bankers Tr.|t440 /|+442 
Atlantic....| 175 | 180 || Merchants’ _| 175 | 182 ||B’way Trust} 146 | 150 
Battery Park; 145 1 Metropolis*.| 295 | 305 ||CentralTrust|1140 (1155 
Bowery *...| 390 ----|| Metropol’n *| 174 | 180 [‘Columbia...| 540 | 550 
Bronx Boro*| 140 ----|| Mutual ....| 325 .--.|/Commercial_| 110 eunne’ 
Bronx Nat..| 160 175 New Neth*.| 215 | 225 ||Empire.-.--_- 290 
BryantPark*| 135 | 145 || New YorkCo} 725 | 825 ||Equitable Tr) 440 | 450 
Butch & Dr.| 95 105 || New York..| 378 | 385 ||Farm L & Tr/1275 — 
Chase...... 625 | 635 || Pacific *....| 275 ....||Fidelity _...| 205 | 210 
Chat & Phen| 202 | 206 || Park....... 420 | 425 ||Fulton -.._- 280 | 300 
Chesisea Ex*| 123 | 128 || People’s*_..| 220 | 235 ||Guaranty Tr| 417 | 423 
Cc cal_..| 397 | 402 Exch*_| 200 | 210 ||/Hudson ___.| 145 Lnenii 
CitizensCent; 177 | 182 || Public *_...| 125 | 175 ||LawTit&Tr;| 122 | 127 
REE 442 | 452 ---| 415 | 440 |/LincolnTrust} 120 | 125 
Coal & Iron.| 172 ———  —"" Seo 395 | 410 ||Metropolitan|; 420 | 430 
Colonial*...| 450 ..--||Sherman ...| 125 135 ||Mut’l (West- 
Columbia*..| 325 | 335 || State *_.._- 100 | 125 chester) ..| 130 | 135 
Commerce -.-| +171 ----||23d Ward*.| 100 | 135 ||N Y Life Ins 
Corn Exch*_|t320 ---.|| Union Exch.| 135 | 140 & Trust..| 990 (1010 
Cosmopol’n*| 100 ----|| Unit States*} 500 ----||N Y Trust.._| 600 | 610 
East River 70 80 || Wash H’'ts*_| 275 ---.|/TitileGu&Tr| 390 | 400 
Fidelity *...| 160 | 165 || Westch Av*) 160 | 175 ||Transatilan’c| -...| 155 
Fifth Ave*_.|4400 |48C0 || West Side*_|; 400 | 450 ||Union Trust| 370 | 380 
| eee 250 | 275 || Yorkville*..| 475 | 550 ||USMtg&Tr| 395 | 405 
| 900 ante Brooklyn UnitedStates|1020 |1050 
Garfield_...| 185 | 195 || Coney Isi’d*| ....| 140 ;|Westchester | 130 | 140 
Germ-Amer*; 135 | 145 || First......- 255 | 265 
German Ex*| 350 | 390 || Flatbush _._| 134 | 142 Brooklyn 
Germania *.| 375 | 450 ||Greenpoint .| 115 130 
Gotham __..| 200 ----|/ Hillside *.__| 100 115 ||BrooklynTr-_| 510 | 520 
Greenwich*.| 265 | 2 Homestead *} ....| 90 ||Franklin ...| 254 | 260 
Hanover -_-. .| t606 ....'| Mechanics*.| 130 | 145 ||Hamilton...| 265 | 275 
Harriman ._| 340 ---.||; Montauk*_.| 85 110 ||Kings Co._.| 630 | 650 

Imp & Trad.| 495 | 505 || Nassau...-- 195 | 205 ||Manufact’rs 

Irving ....- 184 190 || Nation’ICity| 270 280 Citizens ..| 140 145 
Liberty _.. 715 ..--|| North Side*.| 170 185 ||People’s....| 280 287 
Lincoln ... | 410 | 330 || People’s_._.| 130 140 ||Queens Co-_ dine 85 



































*Banks marked with a (*) are State banks {Sale at auction or at Stock Ex- 


change this week. » Ex-rights 


-" 








Commercial andMiscellancous Hews 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we ere the 

y our 





























following fi s for the full months, also issued 
New York Custom House. 
| 
| Merchandise Movement to New York. Customs Recetpts 
; at New York. 
Month. | Imports. Erports. 
| 1915-16. | 1914-15. | 1915-16. { 1914-15. | 1915-16. ; 1915-16. 
| $ | $ $ $ $ $ 
RS Sar eles | 75,812,949) 84,561,785 156,746,121| 59,218,363 11,112,048 15,914,374 
August - =| 76,266,845, 63,804,412 144,117,486, 33,559,424) 10,873,044] 12,803,086 
September! 85,617,505. 76,118,541 163,608,127) 61.895, 606) 11,030,703} 12,143,093 
October ..| 77,121,468 77,153,765 173,667,700| 88,199,144 12,035,880) 11,622,465 
November) 97,666,815) 73,767,970 192,992,355| 86,762,617| 13,708,875| 12,426,479 
December 94,197,777 66,021,283 191.268,097| 98,394,625| 11,924.418| 10,977,254 
January ..| 99,988,117) 70,992,107 175,656 ,877|104,025,265, 11,668,270) 12,028,863 
Total - . 606,671,476 512,419,863 1198056 763 532,055,044! 82,353,238] 87,915,614 








Note 
notes of 1890 outstanding. ‘Treasury notes are also secured by silver dollars in 
the Treasury. - 





Imports and exports of gold and silver for the 7 months: 
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Gold Movement at New York. Stleer—New York. 

Month. Imports. Exports. Imports. Exports. 

1915-16. | 1914-15. 1915-16. | 1914-15. 1915-16. 1915-16. 

ae Fe Ter: $ 

DU cmao< 5,301,292 732,964 2,064,670) 32,732,361; 1,768,120 2,694,349 
August...| 2,281 "541 973,114 1,032,670, 949,341; 2,718,817 2,824,995 
September 8,992,572 905,196 1,817,5 766,499 1.581.174, 3,104,667 
October ..| 28,000,374) 712,573 2,824, 244,637| 2,340,388 4,560,514 
November} 49,836,918 1,946,7 1,127,370) 190,398, 2,169,706 4,433,662 
December | 36,371 277) 1,072,523 3,054,228 4,100 1,730,680 5,535,810 
January ..| 13,025,093) 2,082,618 6,220,132, 639,000) 49,381 4,130,016 
Total _.|143,809,067| 8,425,748 18,140,570 33,526,336, 13,058,266 27,284,013 





GOVERNMENT REVENUES AND EXPENDITURES 
—Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 














Government receipts and disbursements for January 1916 
and 1915 and for the seven months of the fiscal years 1915-16 
and 1914-15. 

















Receipts— Jan. 1916. Jan.1915. 7 Mos.’'15-'16. 7 Mos. '1415. 
Ordinary— $ $ 3 $ 
CRE ati cunkbans 15,543,838 23 16,558,193 00 112,614,797 66 124,291,126 53 
Ordinary internal rev. _31 ’673 "472 18 27,096,155 42 221,824,697 92 191,643,324 79 
lL. ee 56 1937 05 6 7173 90 16, "593, "150 14 9, "905, "215 50 
Miscellaneous _....... 5:419,883 99 5,953, ‘527 98 26, ‘873 "722 0s 40 ‘478, "493 45 
FUE dsin'é nan esnaatane 54,194,131 45 50,275,650 30 377,906,367 80 366,318,160 27 
Panama Canal— 
_, Se Shae 29,186 65 436,976 18 2,066,040 41 1,481,624 94 
Public Debt— 
I I a a ee Gk ee ee 
Sale of Post.Sav. bonds 938,000 00 933,540 00 1,803,500 00 933,540 00 


Deposits for retirement 

of nat. bank notes 

(Act of July 14 1890) 7,266,845 00 3,838,192 50 18,461,55500 10,804,165 00 
4,771,732 50 20,265,055 00 11,737,705 00 


55,484,358 98 400,237,463 21 379,537,490 21 











Grand total receipts_ 62,428,163 10 








Disbursements— 
Ordinary— 
Checks & warrants paid 
(less bals. repaid ,&c.)55,855,001 65 


54,526,980 77 416,110,643 59 415,894,546 50 
Int. on public debt paid 3,341,382 24 


3,330,073 23 14,799,019 54 14,766,135 14 
57,857,054 00 430,909,663 13 430,660,681 64 





Total ............. 59,196,383 89 








Panama Canal— 
Checks paid (less bal- 
ances repaid, &c.)_._ 1,234,581 45 


Public Debt— 
Bonds, interest-bearing 
notesé&certifs retired . 


3,505,549 00 10,846,999 72 16,164,611 26 











1,050 00 2,580 00 19,240 00 37,145 00 

Nat. bank notes retired 
(Act of July 14 1890) 1,501,307 50 2,070,39750 5,426,52750 8,986,825 50 
pe En 1,502,357 50 2,072,97750 5,445,76750 9,023,970 50 








Grand total disburs’ts_61,933,322 84 63,435,580 50 447,202,430 35 455,849,263 40 


Excess total receipts 
ee hk. 4.) RR Re eet gute RE ies cae te S. 
Excess total disburs’ts 


over total receipts - 7,951,221 52 46,964,967 14 76,311,773 19 

STOCK OF MONEY IN THE COUNTRY .—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury and the amount in 
circulation on the dates given: 


—Stock of Money Feb. 1 °16—- ——Money itn Circulation— 
In U.S. HeldinTreas.a Feb. 1 1916. Feb. 1 1915. 











s $8 $ $ 
Gold coin and bullion. .---- 2,328,421,835 185,491,144 620,503,717 623,050,364 
TS SIE, Fee ee ees 1,315,723,186 958,448,039 
Standard silver dollars._... 568,271,655 19,559,88 65,833 ,563 67,621,922 
een ONO t,o keane S| a danbent 480,719,356 452,613,274 
Subsidiary silver_____._-- 189,099,208 21,415,959 167,683,249 160,334,776 
PE Bend kncdisecaee. eeabuwan 2,158,852 ,321,968 
United States notes___._.. 346,681,016 7,865,973 338,815,043 319,711,226 
Federal Reserve notes- -..- 218,370,000 13,040,330 205,329,670 ,530, 
Federal Reserve bank no’ GOP Oe: ~~ csnsckes . 7. eee 
National bank notes. _.... 766,392,068 30,479,827 735,912,241 879,497,881 
NS on eee cea 4,418,235,782 277,853,117 3,933,678,877 3,484,130,175 
Population of continental United States estimated at 101, 719, 000. C tion 
per capita, $38 67. 
a This statement of money held in the Treasury as assets of the Government 


does not include oe of — money in Federal Reserve banks, and in national 
bank depositaries to the credit of the Treasurer of the United States, amounting 
to $58,749,524 13. ob For redemption of outstanding certificates and Treasury notes 
of 1890 an exact equivalent in amount of the appropriate kinds of money is held 
in the Treasury, and is not included in the account of money held as assets of the 
Government. 

Note.—On Feb. 1 1916 Federal Reserve banks and Federal Reserve agents held 
against Federal Reserve notes $4,893,788 gold coin and bullion, and a eimai 
gold certificates—a total of $206,703,788, against $202,351,713 on Jan. 1 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, also made up from the daily Government state- 
ments, shows the currency holdings of the Treasury at the 
beginning of business on the first of November, December 
1915 January and February 1916: 

Nov. 11915. Dec. 11915. Jan.11916. Feb. 11916 

Holdings in Sub-Treasuries— $ 


$ $ 
Net‘gold coin and bullion. -- -- -- ar 809,613 221,663,793 216,382,508 185,491,144 
956 15,825,039 18,951,521 25, 223,849 


United States Treas. notes. - 3. :941,978 5,876,890 6,164,584 7,865,973 
Net-national bank notes* ---~--- 33,019,944 34,108,197 35,049,258 43,520,157 
Ni a ey A eee 2,482,129 20,752,006 19,149,756 21,415,959 
Minor cola, 0... .......-.-..- 2,532,099 2,218,693 2,027,241 2,366,591 





Total cash in Sub-Treasuries.299,792,719 300,444,618 297,724,868x285,883,673 
Sangeet reserve fund. .....-.-.. 152,983,112 152,979,015 152,979,021 152 979,023 


Cash balance in Sub-Treasuries_ 146,809,607 147,465,603 144,745,847 132,904,650 
Cash in national banks— 








To credit Treasurer of U. S.. 58,600,829 58,006,938 52,615,112 c58,749,524 
— credit disbursing officers. 5,660,415 4,988,109 6,063,512 5,287,458 
aeecvebecscgacde sauce 64,261,244 62,995,047 58,678,624 64,036,982 

Cash in Philippine Islands- - ---- 6,338,199 6,636,982 6,344,306 6,744,537 





Net cash in banks, Sub-Treas.217,409,050 217,097,632 209,768,777 203,686,169 
2 game 05 ame, ilities 95,159,954 100,359,136 99,086,804 92,50 9,355 


* available cash balance- .-.--.-- 122,249,096 116,738,496 110,681,973 111,176,814 


a Chiefly disbursing officers’ balances. x Includes in December $5,663,964 60 
silver bullion and $2,366,591 15 minor coin, &c., not included in statement “Stock ; 
of Money.” c Including $27,159,666 in Federal Reserve banks. 

*Including $13,040,330 Federal Reserve notes on Jan. 1. 

















| Bonds and Legal Tenders Circulation Afloat Under— 
} on Deposit for— 
1915-16. | 

Legal Legal 

| Bonds. Tenders, Bonds. Tenders. Total. 

| $ $ $ $ $ 
Jan. 31 1916... 724,194,340, 47,468,578 718,923,490) 47,468,578 ‘766,392,068 
Dec. 31 1915_-| 730,337,740) 51,765,450) 719,571,758] 51,765,450) 771,337,208 
Nov. 30 1915__| 731,552,032) 55,677,100 a@720,688,553| 55,677,100) 776,365,651 
Oct. 30 1915..| 735,146,743) 56,991,554, 2722,926,127| 56,991,554; 779,917,683 
Sept. 30 1915__| 735,793,393 63,794,876, 0722,941,584) 63,794,876 786,736,461 
Aug. 31 1915_-| 735,698,808) 70,626,198} 723,160,609) 70,626,198; 793,786,800 
July 31 1915-_-| 735,682,530) 80,798,814) m723,802,559| 80,798,814) 804,601,377 
June 30 1915_-; 736,743,751) 93,240,891) 1726,032,702| 93,240,891) 819,273,593 
May 311915__| 738,666,230:112,101 038, k728,186,909|112,101,038; 840,287,940 
April 30 1915__;| 742,687,871/139,016,678, h728,776,389\139,016,678| 867,793,061 
Mar. 31 1915. + 751,289 ,635|/165,409,147| 9g734,138,833/165,409,147| 899,547,986 
Feb. 27 1915__| 770,139,524|190,078, 639, f£747,951,802|190,078,639| 938,030,443 
Jan. 30 1915__ 810,508,055)191,724,115' e790,482,018'191,724,115' 982,206,133 





ée Of which $67,307,165 miscellaneous securities, Act of May 30 1908. 
f Of which $31,133,734 miscellaneous securities, Act of May 30 1908. 
g Of which $15,154,695 miscellaneous securities, Act of May 30 1908. 


h Ofwhich $6,582,581 miscellaneous securities, Act of May 30 1908. 
k Ofwhich $2,508,940 miscellaneous securities, Act of May 30 1908. 
i Of which $719,561 miscellaneous securities, Act of May 30 1908. 
mOf which $185,245 miscellaneous securities, Act of May 30 1908. 
n Of which $181,778 miscellaneous securities, Act of May 30 1908. 
o Of which $172,203 miscellaneous securities, Act of May 30 1908. 

z Of which $171,203 miscellaneous securities, Actof May 30 1908. 
a Of which $55, "492 miscellaneous securities, Act of May 30 1908. 


The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositaries on Jan. 31. 





U. 8. Bonds Held Jan. 31 to Secure— 




















} 
| 
Bonds on Depostt | On deposit to, On deposit to | 
Jan. 31 1916. | secure Federal secure Total 
Reserve Bank National Bank Held. 
Notes. | Notes. 
$ $ & 
2%, U. 8. Consols of 1930_.........--. 1,120,000 | 594,773,200 | 595,893,200 
3%, U. 8. Loan of 19008-1918.........| ......... 20,100,820 20,100,820 
ee ES ee an een 27,761,900 27,761,900 
>. ees le ae eee 52,882,940 52,882,940 
2%, U.8. Panama of 1938..........-. 150,000 | 28,675,480 28,825,480 
TE ebb Sei stein ec decd, 1,270,000 | 724,194,340 | 725,464,340 





The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Jan. 1 and 
Feb. 1 and their increase or decrease during the month of 
January. 


National Bank Notes—Total Afloat— 
EE Se ee ee ee ene ee er $771,337,208 
Net amount retired during January 


Amount of bank notes afloat Feb. 1 1916......-.....---------- $766,392,068 
Legal-Tender Notes— 
Amount on deposit to redeem national bank notes Jan. 1 1916_..-.- ee 


Net amount of bank notes retired in January 
Amount on deposit to redeem national bank notes Feb. 1 1916.... $47,468,578 
NICARAGUA CUSTOMS RECEIPTS.—We append a 
statement showing the Nicaraguan customs receipts for the 
first eleven months of 1915, compared with 1914: 


























Increase (+) 
uary sie eses  $158°25136 $113,198 68 
DEE: hints ccaradin ong einns pane 5,064, ° . 
ESSE EE ET Lee a 59,460 ,910 64 —97,450 19 
ROE ba sk cittecsh candhbesacende 67,607 88 118,220 40 —50,612 52 
Total first quarter. ...........--- $172,133 O01 $433,382 40 —$261,249 39 
EE wcities : * ESE ee eh $68,627 96 $115,087 24 $46,459 28 
ET 5 uitkiiin ac, Dittia bald eananadpaeies 81,187 68 118,306 40 —37,118 72 
6 ERE ESE SRS aa ee ap 65,773 53 108,549 52 —42,775 99 
Total second quarter...........-.- $215,589 17 $341,943 16 —$126,353 99 
Dn. — os node bedebanndutes $387,722 18 $775,325 56 —$387,603 38 
te i ee 70,044 50 95,973 52 —25,929 02 
0" EAL ee ok ee ee 53,619 67 84,532 52 —30,912 85 
ESIC hs SS ae ee EE 72,701 77 82,531 38 —9,829 61 
Total third quarter_..-........-.- $196,365 94 $263,037 42 —$66,671 48 
pO ee ee ee $584,088 12 $1,038,362 98 —$454,274 86 
CNR sus db cuticntinndccécbbendbnbo 63,800 77,998 19 — 14,197 95 
NS ERE BRIO ASS OP 62,762 25 55,406 78 +7,355 47 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 




















Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 
Atch. Top. & 8. F., com. (qu.) (No. 43)._.} 1% |Mar. 1|Holders of rec. Jan. 3la 
Atlantic Coast Line Co. (Conn.) (quar.)..-| $1.50 |Mar. 10| Mar. to Mar. 9 
Baltimore & Ohio, common 2% |Mar. 1/Holders of rec. Jan. 24a 
IIE 2 cv ciceen tate hnaies cute aot 2 Mar. 1)/Holders of rec. Jan. 24a 
Boston & Albany (quar.)_.........---- 2 Mar. 31)| Holders of rec. Feb. 29a 
Canadian Pacific, com. (quar.) (No. 79)-| 2 |Apr. 1)Holders of rec. Mar. 1a 
het pt alla MRIS, 2a Ep atl 2 Apr. 1)Holders of rec. Mar. 1 
Oleeens Ha (euer.)... cc nncene 75c.|Mar. 5\Feb. 20 to Mar. 3 
pew a Milwaukee & St. Paul, common.| 2% |Mar. 1/|Holders of rec. Feb. 9a 
ee ee ee 3% |Mar. 1/Holders of rec. Feb. 9a 
Chicago & ieee Western, com. (quar.).| 1% |Apr. 1/Holders of rec. Mar. la 
ef Oe SIS, 2 Apr. 1)Holders of rec. Mar. 1a 
Cin. N.O. & Ter. Pac., pref. (quar.)....| 1% |Mar. 1/Holders of rec. Feb. 24a 
Ciietnnatt Noréeera...... ..-c<c-<<<5---- 3 Mar. 1)Holders of rec. Feb. 28 
ae erm & Pittsburgh, wa 2 guar. (qu.).| 1% |Mar. 1)/Holders of rec. Feb. 10a 
pecial guaranteed (quar.)..........- 1 Mar. 1/Holders of rec. Feb. 10a 
creole Creek Central, com. (qu.)(No.25); 1 Mar. 1/Holders of rec. Feb. 15a 
YY | eee eR 10 |Mar. 1|Holders of rec. Feb. 15a 
Preferred (quar.) (No. 41)..-..------- 1 Mar. 1/Holders of rec. Feb. 15a 
Delaware & Hudson Co. (quar.)---.----- 2% |Mar. 2)Holders of rec. Feb. 26a 
Erie & Pittsburgh (quar.).......----.-- aie Mar. 10, Holders of rec. Feb. 29a 
Grand Trunk guaranteed stock. ---.---.-.. Re ORRIN Pe Ry he Sf 
Tilinois Central (No. 122).......-.-.---- 2% |Mar. 1)\Holders of rec. Feb. 7a 
Maine Central, preferred (No. 1)--.-.---- 1% |Mar. 1 Holders of rec. Feb. 15 
Minn. 8t. Paul &8.8.M., com. & pref_.| 3% |April 15\ Holders of rec. Mar. 24a 
N. Y. Chicago & 8t. Louis, lst preferred.| 5 Mar. 1)/Holders of rec. Feb. 18a 
Norfolk & Western, common (quar.)....' 1% 'Mar. 18'Holders of rec. Feb. 29a 
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Per When Books Closed. Per | When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. Name of Company. Cent. Payable. Days Inclusive. 
Railroads (Steam) Concluded. | Miscellaneous (Concluded). 
Pennsylvania Railroad (quar.)....-.--- | 75e. |Feb. 29) Holders of rec. Feb. 1a | Lindsay Light, common (quar.)-.......-. 2 |\Feb. 29)Holders of rec. Feb. 19a 
Phila. Germantown & Norristown (quar.)| $1.50 |Mar. 4/Feb. 20 to Mar. 4 Dw | 1% \Feb. 29|Holders of rec. Feb. 19a 
Pittsb. Youngs. & Ashtabula, pref. (qu.)| 134 |Mar. 1/|Holders of rec. Feb. 21a | Mackay Companies, com. (qu.) (No. 43); 14 April 1|Holders of rec. Mar. 10¢ 
Reading Company, first preferred (quar.)| 1 Mar. 9/Holders of rec. Feb. 2la Preferred (qiar.) (No. 49)...-.-..--. 1 (|April 1|)Holders of rec. Mar. 10a 
Second preferred (quar.).....-....--- me | Apr. 13|/Holders of rec. Mar. 28a | Manhattan Shirt, com. (quar.) (No. 4)-- % \|Mar. 1/|Holders of rec. Feb. 24¢ 
Southern Pacific (quar.) (No. 38)-.-.--- | 1% |Apr. 1/|Holders of rec. Feb. 29a | Maxwell Motor, Inc., Ist pref. (quar.)..| 134 |April 1)Holders of rec. Mar. 10a 
Union Pacific, common (quar.).......-- | Apr. 1/)Holders of rec. Mar. 1a | May Department Stores, common (quar.) % |Mar. 1/Holders of rec. Feb. 15a 
I eee te ee aan 2 Apr. 1/Holders of rec. Mar. 1a | Mergenthaler Linotype (quar.)........- 21% |Mar. 31/Holders of rec. Mar. 4a 
Wisconsin Central, preferred.........-- ee. April 1)Holders of rec. Mar. 11 Middle West Utilities. pref. (quar.)..--- 1% (Mar. 1|Holders of rec. Feb. 15 
Street and Electric Railways. | Milwaukee & Chicago Breweries, Lid.....- b3%4 |April 1|Mar. 3 to April 2 
Brazilian Trac., L. & P., Ltd., ordinary_| 1 Mar. 1\Holders of rec. Jan. 31 Moline Plow, first preferred (quar.)...-- 1% |Mar. 1)|Holders of rec. Feb. 16a 
Cent. Arkansas R.&L., pf. (qu.) (No. 12)| 134 |Mar. 1/Holders of rec, Feb. 15a | Montana Power, com. (qu.) (No. Slebece 34 |April 1|Holders of rec. Mar. 14 
Central Miss. Val. Elec. Prop., pref. (qu.)} 144 |Mar. 1|Holders of rec. Feb. 15a Preferred (quar.) Live, Gln ccdniumaae 1% ‘April 1| Holders of rec. Mar. 14 
Chicago City Ry. (quar.)......-.--.-..-. i 2 Mar. 30|Mar. 6 to Mar. 16 Montreal Cottons, Ltd., com. (quar.)-..| 1  |Mar. 15) Holders of rec. Mar.; 5 
Cities Service Co., preferred (monthly) - - | 4% |Mar. 1'Holders of rec. Feb. 15a Peete (GUAT) .navsgncsvwveseusns 1% |Mar. 15) |Holders of rec. Mar. 5 
Detroit United Ry. (quar.)_......-.--- | 134 |Mar. 1)Holders of rec. Feb. 144 | National Biscuit, com. (quar.) (No. 71)| 134 \Apr. 15|Holders of rec. Mar. 28a 
Duluth-Superior Trac., pref. (quar.)....| 1  |April 1|Holders of rec. Mar. 15a Preferred (quar.) (No. 72)-.--------- | 134 \Feb. 29)Holders of rec. Feb. 16a 
Louisville Traction, com. (quar.).....---- 1 BE Blicdeanchadsganacesaaken National Candy, Ist & 2d pref. (No. 27)| 334 |Mar. 15; ‘Feb. 23 to Feb. 29 
UII og ees cnc ncading 2% |April 1 ne Ee as dancin Oa wien ne Gian National Carbon, com. (quar.).--------- 2‘ |April 15\Holders of rec. April 5 
Northern Ohio Trac. & Lt., com. (quar.)} 1% Mar. 15|Holders of rec. Feb. 25a } National Cloak & Suit, pref. (quar.)....| 134 |Mar. 1) {Holders of rec. Feb. 184 
Nor. Texas Elec. Co., com. (qu.) (No. 26)| 1 Mar. 1/Holders of rec. Feb. 18a | Nat. Enam. & Stamping, pref. (quar.)..| 41% |Mar. 31/Mar.12 to Mar. 31 
NNO GING Bll cicansacencanccens 3 Mar. 1)Holders of rec. Feb. 184 | National Lead, common (quar.)--..---- - \Mar.31/Mar.11 to Mar.15 
Philadelphia Co., 5% preferred.......- 2% |Mar. 1/Holders of rec. Feb. 10a | National Lead, preferred (quar.)....... 1% |Mar. 15\Feb. 19 to Feb. 22 
Rochester Ry. & Light, pref. (quar.)...--. 1% |Mar. 1/Holders of rec. Feb. 23a | National Sugar Refining (quar.(....-.-.- 1% |Apr. 3 ‘Holders of rec. Mar. 6 
Terre Haute Traction & Light, pref___.- 3 Mar. 1\Feb. 20 to Mar. 1 National Zinc & Lead.............--..| 4 Feb. 29\Feb. 22 to Feb. 29 
Washington (D.C.) Ry.& El., com. (qu.)| 1% |Mar. 1)Holders of rec. Feb. 14 New York Air Brake (quar.) (No. 53)-.| 2 Mar. 23) ‘Holders of rec. Mar. 24 
pe nS are ae eae 1% |Mar. 1/Holders of rec. Feb. 14 N. Y. & Queens Elec. L. & P., pref. (qu.)| 1 |Mar. 1| Holders of rec. Feb. 25a 
Miscellaneous. Niles-Bement-Pond, common (quar.)...| 1% ‘Mar. 2i|Mar, 8 to Mar. 20 
Adams Express (quar.)............-... $1 50|Mar. 1/Feb. 15 to Feb. 29 North Amer. Co. (quar.) CNG, Mp escace 1% (|April 1|)Holders of rec. Mar. 16a 
Ajax Rubber (quar.) (No. 1)_..--.----- $1 25|Mar. 15|Holders of rec. Feb. 28 Ogilvie Flour Mills, Ltd., pref. (quar.)--| 1% (Mar. 1/Holders of rec. Feb. 21 
Amer. Beet Sugar, pref. (qu.) (No. 67)-_- 1% (April 1|)Holders of rec. Mar. 15a | Ohio Cities Gas, common (quar.).....-.- | 1% \Mar. 1 |Holders of rec. Feb. 15a 
pa |) eR aia ee eae 3 Mar. 1)Holders of rec. Feb. 29a |; Ohio Oil (quar.)_.........-...--..---- $1.25 Mar. 20) Feb. 22 to Mar.14 
pO REE OSE aE ee een i ea ee 2 Mar. 1/Holders of rec. Feb. 29a Pc dn ck cenereaas dadkneenweee $4.75 Mar. 20) Feb. 22 to Mar.14 
Amer. Cotton Oil, com. (quar.)........- 1 Mar. 1)Holders of rec. Feb. 15a | Ottawa Light, Heat & Power, com. (quar.)-. 1% |April 1|Holders of rec. Mar. 20 
American Express (quar.)............-- $1.50 |Apr. 1/Holders of rec. Feb. 29a Common (on account of deferred dividend); 134 |April 1|Holders of rec. Mar. 20 
Py ee ES ee eee eae 2 Mar. 1/|Holders of rec. Feb. 16a ; Pennsylvania Water & Pow. (quar.) (No.9) 1 |April 1)\ Holders of rec. Mar. 17 
Amer. Pneumatic Service, Ist pref ....- $1.75 |Mar.31|Mar.12 to Mar.17 Philadelphia Electric (quar.).........-- 39%4c. Mar. 15| Holders of rec. Feb. 19a 
gg Pa eee 75c. |Mar.31'Mar.12 to Mar. 17 Pittsburgh Steel, preferred (quar.)_..-.-- 1% |Mar. 1| Holders of rec. Feb. 17a 
Amer. Power & Lt., com. s (No. 13).| 1 Mar. 1)Holders of rec. Feb. 23 Porto Rican-American Tobacco (quar.).| 4 \Mar. 2\Feb. 16 to Mar. 2 
Amer. Radiator, com. OS EEE | 4 Mar. 31|Mar.23 to Mar. 31 Pe ee ee Sciacca ancnneleskes | 30c. |Mar. 15| Mar. 8 to Mar.15 
Amer. Smelt. & Refg., com. (quar.)_..-- 1 Mar. 15\|Feb. 26 to Mar. 5 BN EE Te $2.50 /Mar. 15;Mar. 8 to Mar. 15 
ae 1% |Mar. 1\Feb. 12 to Feb. 20 Quaker Oats, common (quar.)......---- | 2% |April 15|Holders of rec. April 1a 
Amer. Sugar Refg., com. (qu.) (No. 98)} 1% |Apr. 3)Holders of rec. Mar. la Preferred (quar | Raa aS eps eration 14% |May 31)Holders of rec. May 1a 
Preferred (quar.) (No. 97)...--..-..- 1% |Apr. 3 Holders of rec. Mar. 1a | Quaker Oats, pref. (quar.)_.......----- | 1% |Feb. 29|Holders of rec. Feb. la 
American Sumatra Tobacco, pref.....--- 3% |Mar. 1\Feb. 25 to Mar. 1 Quincy Mining (quar.)............-..-. | $3 |Mar. 27|Holders of rec. Feb. 29a 
American Telegraph & Cable (quar.)....| 134 |Mar. 1|Holders of rec. Feb. 29a | Railway Steel-Spring, pref. (quar.).------ 1% |Mar. 20)/Holders of rec. Mar. 4 
Amer. Tobacco, common (quar.)......- 5 Mar. 1\Feb. 15 to Mar. 15 Republic Iron & Steel, 1M, rt ) (No.50)| 1% |April 1\Mar.21 to April19 
PG SUP occ an cheookicsaoce 1% |April 1\Feb. 15 to Mar.15 SY. eee eae 1h |April 1|/Mar.21 to April19 
American Window Glass Co., pref_._.... 3% |Mar. 1)\Feb. 22 to Feb. 29 St. Joseph Lead (quar.).........--.-...- | 25c. |Mar.20|Mar.10 to Mar. 
American Woolen, com. (qu.) (No. 1)----| 1% |April 16).........--- --------- Sapulpa Refining, com. (mthly.) (No.3).| 13% |Mar. 1\Feb. 20 to Mar. 1 
2 "3 eee ee |) @  . ae Sears, Roebuck & Co., pref. (quar.)....--- | 1% |April 1)Holders of rec. Mar. 15a 
Anaconda Copper Mining (quar.)..._ .. $1.50 |Feb. 28|Holders of rec. Jan. 22a | Southern Pipe Line ‘(quar.) Unc date a tg 6 Mar. 1)Holders of rec. Feb. 15 
Atlantic Refining (quar.)_...........-. 5 'Mar. 15|Holders of rec. Feb. 19 | South Penn Oil (quar.)........ .---.-- | & |Mar.31\Mar.15 to Mar. 31 
Ailas Powder, common (quar.)..-...-.-- 2 Mar.10)Mar. 1 to Mar.10 South Porto Rico Sugar, common (quar.).-| 5 April 1|Holders of rec. Mar.21a 
0 RERE 2A ee ee 3 Mar.10|Mar. 1 to Mar.10 EE ce Ce eeoe i 2 April 1)Holders of rec. Mar. lla 
Bethlehem Steel Corporation, com. (qu 5| 7\%4k\April 1)Holders of rec. Mar. 15 Southwestern Pow. & Lt., pref. (quar.)-.; 134 |Mar. 1)Holders of rec. Feb. 21 
ne SNE es oat ccesticcae 1%k\April 1/Holders of rec. Mar. 15 Standard Oil (California) (quar. cr 2% |Mar. 15|/Holders of rec. Feb. 9 
ley G. & E., com. (quar.)...\| 2 Mar. 1)|Holders of rec. Feb. 21a 2 I CaN 50e (Apr. 15|/Holders of rec. Mar. 4 
Borden's Condensed Miik, pf.(qu.) (No.57);| 1% \Mar.15)Mar. 2 to Mar.15 Standard Oil Cloth, Inc., common.-_--.-.--- i April 1;Mar.16 to Mar.31 
Brier Hill Steel, common (quar.)-_....- 1% {April 1|Mar.21 to April 2 Preferred Classes A and B (quar.)..-.--- | 1% IA 1;\Mar.16 to Mar. 31 
British-American Tobacco, Lid., ordinary.| 2% \Mar. 31 See note (0) Standard Oil (Indiana) (quar.).......-.- i 3 Feb. 29|Feb. 1 to Feb. 29 
Brooklyn Union Gas (quar.) (No. 60)_-.| 144 |April 1;Mar.16 to Mar. 31 Standard Oil (Kansas) (quar.)_..-..-.-- | 8 Feb. 29,Feb. 12 to Feb. 29 
Buckeye Pipe Line (quar.)_.........-.- $2 Mar. 15) Holders of rec. Feb. 23 Standard Oil of New Jersey (quar.)_.-.-- | § Mar. 15|Holders of rec. Feb: 184 
Butterick Company (quar.)....-...-.--; 75¢. |Mar. 1|Holders of rec. Feb. 15a | Standard Oil of New York (quar.)-.---- | 3 Mar. 15|Holders of rec. Feb. 254 
Central Leather, pref. (quar.)......-..-- | 134 |April 1|Holders of rec. Mar. 1°a | Standard Oil (Ohio) quar.)......------ 3 April 1\Mar. 4 to Mar. 22 
Central Petroleum, preferred_......._- 2% |April 1|Holders of rec. Mar. 23 RRR ote! ot aa eas ACRE. 3 April 1;Mar. 4 to Mar. 22 
Cerro de Pasco Copp. Corp. (qu.) (No. 1)! $1 Mar. ‘1\Holders of rec. Feb. 21 Studebaker Corp., com. (quar.)......-. | 13% |Mar. 1)\Holders of rec. Feb. 19a 
Chandler Motor Car (quar.) (No. 1)-...| 1% |April 1/Holders of rec. Mar. 7 Common (extra) ee | Mar. 1/Holders of rec. Feb. 19a 
Chesebrough Mfg. Cons. (quar.)_....-- | 6 Mar. 18|Holders of rec. Mar. 1a ee ee 1% |Mar. 1)Holders of rec. Feb. 194 
______ Se EEE SRE Ses le eae te |; 4 Mar. 18)Holders of rec. Mar. la | Swift & Co. (quar.) (No. 118)-..-------- 2 April 1|Holders of rec. Mar. 10 
Chicago Telephone (quar.)_....-..-.--.-- | 2 Mar. 31|Holders of rec. Mar. 30 Tonopah-Belmont Development (quar.)....|12%c.|April 1;Mar.16 to Mar. 21 
Childs Company, common (quar.).......- 4% |Mar.10\/Mar.’3 to Mar.10 Tonopah Extension Mining (quar.)-_-..-.~. 5c. (‘April 1)/Holders of rec. Mar. 11 
oe ee ee ee eee Te 1% |Mar.10|Mar. 3 to Mar.10 th a 9 ellie Dagny RS pan ree ye Be 5c. |April 1|/Holders of rec. Mar. 11 
Citizens Gas of Indianapolis wy ees! oe Mar. 27|/Mar.12 to Mar. 27 Underwood Typewriter, common (quar.).-.| 1 April 1)Holders of rec. Mar. 
Colorado Power, common (No. 1).--.---- 1 April15jApril 1 to April15 OO eS ee 1% |April 1|)Holders of rec. Mar. 20a 
at a PE ees ee eee 1% \Mar. 15|Mar. 1 to Mar. 15 I ee ee ce $2.50 |Mar. 25|Holders of rec. Mar. 3 
Computine-Tabulating- Recording Co.(qu.).| 1p _ |April 10|Holders of rec. Mar. 25a | Uni Cigar Mfrs., preferred (quar.)...| 1% |Mar. 1\Feb. 16 to Mar. 2 
Connecticut Power, pref. (qu.) (No. 12)_| 144 |Mar. 1/Holders of rec. Feb. 21a | Un. Cigar Stores of Am.,pf.(qu.) (No. 14)} 1% |Mar. 15/Holders of rec. Feb. 29a 
Consol. Gas, Elec. L. & P., Balt., com. (qu.) 1% (|April 1/Holders of rec. Mar. 15 U.S. Envelope, common and preferred..| 334 |Mar. 1/Holders of rec. Feb. 15 
MEE cums nue auemas cin penne oe 3 April 1/Holders of rec. Mar. 15 U.8. Gypsum, preferred (quar.)-...---- 1% |Mar. 31/Mar. 1 to Mar.1 
Consolidated Gas, New York (quar.)_...| 1% |Mar. 15|Holders of rec. Feb. 10a | United States Steel Corp., com. (quar.)-.| 1% |Mar.30|/Mar. 2 to Mar. 9 
Continental Can, Inc., com. (quar.)....-- 1% |April 1\Holders of rec. Mar. 20a ee eee: eee 1% \Feb. 28/Feb. 1 to Feb. 22 
Preferred (quar.) “5 a a 134 |April 1 Holders of rec. Mar. 20a | White (J.G.) Co., pref. (quar.) (No.51). 1% |Mar. 1 Holders of rec. Feb. 15 
oo US te et ea ae 3 Mar. 16\;Feb. 26 to Mar.15 IRR ee ae my |Mar. 1;Holders of rec. Feb. 15 
Copper Range Co. (quar.) (No. 29).-.-- $1.50 |Mar. 15|Holders of rec. Feb. 25 White (J. G.) Engineering Corp.,pf. (qu.)} 134 |Mar. 1)Holders of rec. Feb. 15 
Crescent Pipe Line (quar.)........---- 75c.|Mar.15|/Feb. 22 to Mar.15 White (J. G.) Manag’t Corp., pref. (qu.)|} 1% |Mar. 1/Holders of rec. Feb. 18 
Crocker-Wheeler Co., common (extra)..| 2 Mar. 1/Holders of rec. Feb. 18 Wilmington Gas, preferred_.........-- 3 Mar. 1\Feb. 19 to Feb. 29 
Cuban-American Sugar, com. (quar.)...| 244 |April 1|Holders of rec. Mar. 15a | Woolworth (F. W.), com. —; )CNo. 15)| 1% |Mar. 1)Holders of rec. Feb. 10a 
og ef eee 1% |Apr. 1)Holders of rec. Mar. 15a | Woolworth (F. W.), pref. (quar.)_.-.--.-- 1% |April 1;Holders of rec. Mar. 10a 
Deere & Co., pref. (quar.)............- 1% |Mar. 1/Holders of rec. Feb. 15a | Yale & Towne Mfg. (quar. wit (No. ae 1% \April 1iMar.24 to Mar. 31 
Diamond Match (quar.)...........-.-. 1% |Mar. 15|Holders of rec. Feb. 29a 
Mains denbitarckteaancsuahals cabs 1 Mar. 15/Holders of rec. Feb. 29a @ Transfer books not closed for this dividend. 06 Less British income tax. d Cor- 
Dillman Bakery, Inc., preferred_...._-- 334 |Mar. 1|Holders of rec. Feb. 19a | rection. e Payable in stock. /f Payable in common stock. g Payable in scrip. 
See SAMNOG BM... ac cecncesccencce 50c.|Mar. 1|Feb. 18 to Feb. 25 | hk On account of accumulated dividends. 4 Declared 7% payable in quarterly in- 
Dominion Glass, Lid., pref. (quar.)...--- 134 |April 1)Holders of rec. Mar. 11 stalments beginning with March 31. k Declared 30% on the common and 7% on 
Dominion Textile, Lid., com. (quar.).._.- 1% |April 1)Holders of rec. Mar. 15 the pref., payable in quarterly instalments of 74% and ba Sah respectively. 
Driggs-Seabury Ordnance, com. (quar.).| 234 |Mar. 15|Holders of rec. Mar. 1 l Also 19%, payable in Anglo-French 5% bonds at 95. m Declared 34% on pref., 
nn en ee 334 |Mar. 15|Holders of rec. Mar. 1 payable 1% % April 1 and 1%% July 1. m Extra dividend due to change in fiscal 
Wee DOOR. ec nescccuses 3 Mar. 15|Holders of rec. Mar. 1 year. o Transfers received in order in London on or before Mar. 13 will be in time 
du Pont (E. 1.) de Nemours & Co.,com.(qu)| 14% |Mar. 15|Holders of rec. Feb. 29 to be passed for ~~ nag of dividend to transferees. p Declared 4% payable in 
ee ee 15 Mar. 15|Holders of rec. Feb. 29 quarterly instalments 
Ry my gy | AR 1s Apel 26 Holders of rec. April 10 a 7 aol. See ee - 
us emours ,com. (qu ne | CR? BS er 
Eastern Steel; fret preferred (quar. Jenna] 1% Mar. 15 Holders of rec. Mar. F Canadian Bank Clearings.—The clearings. for ars wee 
man ak, common (extra)... .. ar. olders of rec. Feb. 15 
Beran Medal, nomen Gt | ase ae tide ot ee tae ie ending Feb. 19 at Canadian cities, in comparison with the 
Common (ertra)..........---.-. “=| 234 [April 1\Holders of rec. Mar. 4a | Same week in 1915, show an increase in the aggregate of 
eC we dt i ae 144 |April 1|Holders of rec. Mar. 4a | 29. 8% 
Empire Steel & Iron, preferred__._____- 2  (|Mar. 1\Feb. 25 to Mar. 1 i . 7 ite 
Federal Mining & Smelting, pref. (quar.)| 1 Mar. 15|Holders of rec. Feb. 23a 
Freeport Gas, pref. (quar.)....----.-__-- 1% |Mar. 1)Holders of rec. Feb. 23 Week ending February 19. 
Galena-Signal Oil, common (quar.)......- 3 |Mar. 31|Holders of rec. Feb. 29 Clearings at— 
I 2  |Mar. 31)Holders of rec. Feb. 29 Inc. or 
General Asphalt, pref. (quar.) (No. 35)..| 134 |Mar. 1)\Holders of rec. Feb. 15a 1916. 1915. Dec. 1914. 1913. 
General Chemical, common (quar.)____- 1% |Mar. 1\Holders of rec. Feb. 23a = 
Preferred (quer.)....-..-.--.. ..... 1% April 1|Holders of rec. Mar. 17a Canada— $ $ % 8 $ 
General Development (quar.)........__ 1% |Mar. 1|Holders of rec. Feb. 19a | Montreal_.__....-.-.-- 55,851,704) 41,252,656) +35.4| 50,437,430) 55,540,709 
General Electric (quar.)_............_- 2  |\Apr. 15|/Holders of rec. Mar. 15a | Toronto__.........__-- ,624,541| 33,346, +27.8| 39,174,979| 37,924,671 
Globe Soap, common (quar.).....-.-.-.-- 1 Mar. 15/Holders of rec. Mar. 1 | Winnipeg _..........-- 22,908,272] 21,703,056) +5.5 ,432,284| 27,755,826 
Ist, <_< special pref. stocks (quar.)..| 134 |Mar. 15|Holders of rec. Mar. 1 | Vancouver ___.-....--- 4,761,771| 4,487,616) +6.1| 8,223,913) 11,602,755 
B. F.) Co., pref. (quar.)_-.-.- m1% |April 1|Holders of rec. Mar. 21a | Ottawa -_____..-...__- .114,532| 3,860,150} +6.6| 3,744,628) 3,752, 
Great Northern Paper (quar.)......--_~- 1% |Mar. 1/Holders of rec. Feb. 29a | Quebec --..__....----- 2,767,788| 2,106,224) +31.4| 2,697, 3,075,836 
Greene Cananea Copper----__..-...-.- 1 |¥Feb. 28)Holders of rec. Feb. 11a | Halifax _...........-.- 2,081,921} 1,559,591} +33.5| 1,529,376] 1,965,557 
Gulf States Steel, firet pref. (quar.)....; 134 |Apr. 1)Holders of rec. Mar. 15a | Hamilton _____. wagauie ,403,787| ' 2,505,057| +35.8| 2,738, 3,200,504 
Harbison-Walker Refrac., com. (quar.)_| 1 Mar. 1/Holders of rec. Feb. a. accom Piiebe .299,864| 1,256,750) +3.4| 1,211 1,655,744 
Hart, Schaffner & Marx, inc.,com. (qu.)| 1 Feb. 29|Holders of rec. Feb. 18a London ahah alice = Lae 1,550,432| 1,678,128) —7.6| 1,577,559) 1,876,547 
Independent Brewing, Pittsb., pref. (qu.)| 134 |Feb. 29|Holders of rec. Feb. 19 | Calgary.......- ~------| 3,161,557| 2,698,060) +17.2| 3,301,170 571 
Inland Steel (quar.).....-..----..--..- 2 |Mar. 1|Holders of rec. Feb. 10a ow Aenea mate: ---| 1,299,625) 1,651,617; —21.3| 2,634,011 ,638, 
Inter. Harv. of N.J., pref. (qu.) (No. 36); 1% |Mar. 1)Holders of rec. Feb. 10a | Edmonton __..._.--.-. 1,745,718| 2,092,275| —16.6| 38,306,411) 4,940,54 
Inter. Harv. Cote. pref. (qu.) (No. 12).| 1% |Mar. 1)|Holders of rec. Feb. 10a 1,529,848) 1,095,956; +39.6) 1,716,1 1,932,131 
International N. » com. (quar.).....- 5 Mar. 1)Holders of rec. Feb. 15a ,386 ,379| +14.1 388, 561,1 
International Silver, pref. (quar. - nds ce ath 1 |April 1\Feb. 24 to April 1 358,969 241,866) +48.4 393,733 550 
Interstate Electric Corp., pref. (quar.)..| 134 |Mar. 1|Holders of rec. Feb. 20 954,799 745,323| +28.1| 1,143, 1,647,203 
Kennecott Copper Corp. ( : (No. 1 1)..| $1 Mar. 31|Mar.11 to Mar. 19 523,210 476,611; +9.9 »559 576,862 
Kerr Lake Mining iy ) GNo. 42)...... 25c.|Mar. 15|Holders of rec. Mar. 1a ,620 1,819) +35.8 834,286) 1,831,964 
Kings Co. El. Lt. & P. (qu.) “NO. ional = Mar. 1\Feb. 11 to Feb. 28 419,736 351,397) +19.4 704 
Laclede Gas Light, com. (quar.).....----- SM IEEE. nelangenss choos deeeeans 174,470 241,088| —27.8 360,159 538,402 
Lake of the Woods Milling, Lid., com. (qu.)| 2 Mar. 1/Holders of rec. Feb. 25 296,441 200,558 +48.0 480,267; -..-- coo 
EE MAUR Dob tie owinsinicebbodeoe 1% \|Mar. 1/|Holders of rec. Feb. 25 385,874 496.378| OD) ciccesacl secase eee 
Lehigh Coal & Nav. (quar.) (No. 149)...| $1 Feb. 29)Holders of rec. Jan. 31a 
Liggett & Myers Tobacco, common(qu.)| 3 - 1/Feb. 19 to Mar.13 Total Canada. .......'153,415,865/124,921,013| +22.81147,644,818'169,423,513 
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National Banks.—The following information regarding By Messrs. Barnes & Lofland, Philadelphia: 































































































. ‘ : Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
national pe is ag the Nae of the Comptroller of the 33 Girard Trust en i 2 Belmont ‘Trust Co, $50 a” te 
nt: 0) war ‘ass y DG BEOe (IGG dodnenncatin 20 
Currency, Treasury Departme 45 Columbus (N J) Water Co, $10 14 Pennsyl Co for Ins, &¢....710-711 
CHARTER ISSUED TO NATIONAL BANK WEEK END. FEB. 18. OI cs sina cishsane Cbninitbiglrss vm teeta 20 Wayne Title & Trust Co______ 125% 
Conversion of Staie Bank. aa yan Lag oN Bank. 266-200. 6 ao. (Pitts), pref, 
The First National Bank of Avon Park, Fla.; capital, $25,000. Con-| 15 Gisrantee Tr& SD Go.” 160- caer dene ee i 
0 Guarantee Tr & S D Co__- 160-160% 10 Citizens’ Pass Ry............ 275 
version of the Bank of Avon Park. 73 Lumbermen's Ins Co, $25 each 102 12 Phila & Camden Ferry, $50 - 
INCREASES OF CAPITAL APPROVED. 6 i ae com, $50each... 6 ____ ERE ser oth ag aR 115 
N f SDs 5 Farmers echan Nat Bank.131'%| 20 Peopie’ 8 Nat Fire Ins...... 17 
$50, 0,000, to '$190.000. Bank of Mandan capital increased from 10 Sixth Nat Bank....... 202 14-203 34 | Bonds ee cele 
he Union nomcanl Bank of Cleveland, Ohio; capital increased from 145 Atlantic Title Co, Atlantic City 105 | $1.100 Union Pass Ry ext 4s, 1960_ 87% 
$1, 7300, 000 to $2,000 
LIQUIDATIONS. 
The First National Bank of Callaway, Neb.; capital, $25,000. Succeeded on are 
by the Seven Valleys State Bank of Callaway. Liquidating agent, William Imports and Exports for the Week.—The following 
Yyson, Callaway. , the reported imports at New York for the week ending 
INSOLVENT NATIONAL BANES. February 19 and since the first week of January: 
ante atin of Fayetteville, N.C., was placed in the hands FOREIGN IMPORTS AT NEW YORK. 
For Week ending Feb. 19. | 1916. 1915. 1914. 1913. 
Auction Sales.—Among other securities, the following, | pry Goods......-.-.-.-- \| $19,000,000] $3,789,452! $4,751,233] $3,572,830 
not usually dealt in at the Stock Exchange, were recently sold | G°?e"#! Merchandise. ----- 4 winner nb Meer ade te ab 
at auction in New York, Boston and Philadelphia: PO pec ose wis -------- | $19,000,000) $21,193,921) $24,761,047) $21,863,801 
B > : : P TP Bee Ridsscesacancdd \ | $149,327,442! ($18,321,644| $29,817,425| $23,785,070 
y Messrs. Adrian H. Muller & Sons, New York: General Merchandise------ j| \100,520;823| 107,186,277) 119,721,054 
Shares. Stocks. Per cent.| Shares. Stocks. Per cent. 
68 Bankers Trust Co.. -...440-442| 5 Hanover Nat. Bank.__.._.___ 606 Total 7 weeks........... |$149,327,442/$118,842,467 $137,003,702 $143,506,124 
500 Kuenzel’s Process Smelter Co., } Bonds. Per cent 
"Seapets TAS mE }$5 lot | $5,000 Second Ave. RR. Co. 1+ EXPORTS FROM NEW YORK. 
— eee eae eae Oe at i cons. ~ ol a 1908 coup. 
nd Ave. oh. ES See te . .y” eae 
5° Corn Exchange Bank________ 320 |$1,000 Overmeyer & Liebmann) Week ending Feb. 19. 1916. | 1915. 1914. 1913. 
estern Devel. Co. rights, Realt . deben. 48, 1952_- | 
wen et OUD ace win (Oh SEN Tee OF tadoamen 00.200 | Ot Me Wiecena-~<r cn $31,656,904 $26,267,195) $18,252,991| $17,437,649 
460 Downing & Lawrence Dry ge neta | Previously reported........ 291,871,130, 152,301,417; 123,322,181) 126,742,304 
DOM Dcudcsadddewdecucas lot ? 
35 bo 35 che. Kings Co. Mtge. Co.) Total 7 wesks....-.-..-- $323,528,034 $178,568,612 $141,575,172/$144,179,953 
By Messrs. Francis Henshaw & eno Boston: 
Sheite taille 8 per ch.| Shares. on 0. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
hg vag vee — eh RN OS a ae 15 Marblehead Bldg. Assoc., $5 
ua i eee COE. OF , ME ieiiancandupes qaaawinn 4 . 19. Erzports. ports. 
5 Draper Co., common........ 272% | 2 Salem Gas Light--—-~27~222222 200 as ee oe = 
3 Lancaster Mills..........-.- 90-90 34 | 60 Western R. E. Trustee_______- Gold. Stnce Since 
1 Manomet Mills, right... 4% | 50 Central Trust Co. “Cambridge” _200 Week. Jan.1. Week. Jan.1 
Hi Queene - 
ony Gas, pref_____- b - PU OUD: 5 ia i i Nice 1,251,120 321,189 : J 
1 Boston Library Soc., $10 par... 6 | $5,000 Fargo Real Estate 4s, 1931. 98 allay Paes Se arisen waa “: sg socom 
By Messrs. R. L. Day & Co., Boston: 3,031,650 1,629,793 7,563,358 
RAO ae 128,57 
Shares. Stocks. $ per sh.| Shares. Stocks. 5,018,363 490.799] 1,346.378 
3 Nat. Mt. Wollaston Bank, 7 Naumkeag Steam Cotton * . a ‘ - a 
TE panel ese nepieriieaase 124 | 10 Bigelow-Hart. Carpet Corp., ie All other countries_..----.------- 1,800) _— 520,352 peered , 
Re ateiin deowoe 
--------- Total 1916_.........----------|$2,028,300| $9,821,485|$2,473,820 $16,177,239 
a Willems Cann Oo baad we es- 101% Saree 38,700} 1,121,700} 196,723, 2,550,981 
15 Saco-Lowell Shops. common. - 12534 Total a Micbiceiicheacineniods 2,209,167| 13,465,867; 195,513) 2,282,599 
. er ver. 
is Gene Fane ie be | Qe i... -- 25-2} ses $4,737,419] -..----.] -------- 
2 Lewis Wharf Co, $1,000 each, yo menaned SPCC SOAR omeNN,:  HESecen) Sehanwen| swetuoee 
ills 74 1225 flat | West Indies.......2.2-.2-222222| -2c2e22| 881.821) 2222722-| ~Sia.a0< 
34 Nashua Mfg. Co. ($250 par), 107 Merrimac Chem Co, rights.18-18% | Mette, ..0..-.....sassseseee| 2eetzz ee | 7§61.207| 1,389'344 
$302 lot| 5 Draper Co, common. ........ Sa... $375| ~ 95,269] 57,948] 727,939 
5 Berkshire Cotton Mfg-_.-.----- 204 10 Sullivan Machinery Co--.-_..-- 128 os TB wwwnncencaccosens 2.610 2°610 46.875 178.673 
25 Waltham Bleach. & Dye Wks., 60 Boston Personal Prop Trust All other countries. ----------- te ’ , , 8, 
aie” name ennag ee aig ‘QA ——— a 1,183°285| $5.216.819| $166,210) $2,309,160 
i i2: OE Rae 865, * Y 
By Messrs. Samuel T. Freeman & Co., Philadelphia: ee ee eo renn owners 874°718| §'643°624| 187°853| 1,765°183 














Bonds. Per cent. nme Per 
$900 Garrettson Hospital 20-yr.6s. 51 | $1,100 Temple College 20-yr. 58... 45 Of the above exports for the week in 1916, $1,027,000 were American gold coin. 











The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Feb. 18: 


The consolidated statement indicates but few changes in the reserve situation of the banks. The total earning assets held by the banks show 
an increase of about 0.6 millions, the result of additional bond purchases and increased holdi of acceptances by the banks. 

The combined gold reserves of the banks declined about 2 millions. Philadelphia, Richmond and Chicago rting the largest decreases, while the 

gold reserves of the New York, Atlanta and San Francisco banks show the re gains for the week. The total cash reserves of the banks increased 
out i million dollars, a York and San Francisco reporting large gains cash, offset in part by net cash withdrawals, mainly from the Phila- 
delpivia, Richmond and anks. 

Discoun ted pa n hand shows & a decrease of about 1 million dollars, the four banks most active in the discount field reporting smaller f: eS 
than at the end or oO Against this decrease tances on hand show an increase of over 1 million dollars, Boston, New York 
and Chicago ~~ H.R... he ‘preceding ‘week. of this class of paper. Of the total bills on hand, acceptances constitute at present about 55. 2%. Over 
> of the paper held matures with 30 days and 34.5% 30 but within 60 ors About 2.4 millions of agricultural and live-stock paper ma- 

after 00 da is shown mes the holdings of the banks, constituting over 10% of all the discounts held. 
ver eR on of United States bonds was bought during the past week by 7 7 Reserve institutions, all the banks except New York holdings of 
Government securities among ay ee The ate of warrants held shows a decrease of about 0.6 yy ee the loss affecting the hol 
the Boston, New York, Philadelphia and Minneapo Total earning assets show an increase of about 0.6 millions since the preceding 
and are 190% of the paid-in capital, as against "156 and 127% about three and six months earlier. Government deposits increased over 2  ilion 
Cones ak the week. Net member bank deposits decreased 5.4 millions, the New York bank reporting net withdrawals of 4.8 suitions. 


eserve Agents report a decrease for the week of 4.7 millions in the amounts “ Federal Reserve notes outstanding, main vd as the result 
of ee — bx of notes by the Agents and the Treasurer of the United States. Against the total of 207.0 millions of notes outstanding the a 
hold 195-7 millions of gold and 14 millions of paper. The banks report a total of 176.2 nillions of notes in circulation and aggregate net liab 


thereon of 9.1 million dollars. 


The figures of the consolidated statement for the system as a whole are given in the Sotiowing table. and in addition 
we present the resultsfor each of the eight preceding weeks, thus furnishing a useful comparison. the second table we 
show the resources and liabilities wy ee od for each of the twelve Federal Reserve banks. The statement of Fedoral Reserve 
Agents’ Accounts (the third table following) gives details regar the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


ComMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS FeBRUARY 18 1916. 





















































Feb. 18 1916.|Feb. 11 1916.| Feb. 4 1916.| Jan. 28 1916.| Jan. 21 1916.| Jan. 14 1916.|Jan. 7 1916.|Dec.30 1915.| Dec. 23 1915. 

RESOURCES | 
Gold coin and certificates in vault........... $255,369 ,000| $255,284 ,000 $255 ,469,000/$263,865,000 $259,106 ,000| $260,855 ,000 $272 018,000) $266,546 ,000 $276,197 ,000 
Gold settlement fund --.-.-........---.---.. 648, 83,938,000} 85,368,000} 84,850,000; 81,620,000) 85,630,000} 81,150,000} 77,293,000) 69,960,000 
Gold redemption fund with U. 8. Treasurer... 1,300,000 1,120,000 1,167,000 1,146 frist 1,062,000 1,215,000 1,250,000 1,124,000 1,224,000 
‘Tweed GUGe POREVO.. 2 <5 ono oe ccccacss $338,317 ,000|$340,342,000 $342,004 ,000 we. 861,000 $341,788,000|$347,700,000 $354,418,000|$344,963,000 wer ¥ —¥ 000 
Legal tender notes, silver, &c.............-- 18,274,000} 15,248,000} 14,637,000) 15,496 000) 14,132,000 14,283,000) 12,888,000) 13,525 000) 9,673,000 
i ee ree ee $356 591,000 $355 ,590,000 $356,641,000 $365 ,357 ,000 $355 ,920,000 $361 ,983,000 $367,306,000 $358,488 ,000 $357 ,054,000 

Bills ited t-—— { 
Maturities within 10 days_...-........- $5,987,000) $5,928,000) $6,002,000) $7,744,000 $7,517,000) $7,399,000) $6,605,000) $6,467,000) $6,133,000 
Maturities from 11 to 30 days...-...-.--.- 13,115,000| 12,543,000} 11,353,000 11,259,000, 12,790,000/ 13,291,000; 14,074,000 14,278,000; 13,524,000 
Maturities 1 to 60 days...-.....-. 18,224,000 18,944,000| 20,740,000 18,518,000; 18,838,000} 16,961,000) 17,715,000) 16,859,000' 17,861,000 
Maturities from 61 to 90 days..-........ 13,060,000} 12,617,000 10,391,000 12,185,000, 13,115,000) 14,195,000} 13,247,000) 13,696,000; 12,830,000 

Maturities over 90 days--..--..-.------ 2,428,000; 2,696,000) 2,837,000 3,509,000) 3,608,000} 3,910,000} 3,938,000| 4,081,000} 4,073, 

Di lctkdpbhranacessenepacasenénia $52,814,000) $52,728,000) $51,323,000 $53,215,000 $55,868,000) $55,756,000) $55,579,000) $55,381,000) $54,421,000 
*Acceptances (included in above) -.---....... $29,136,000) $28,074,000) $26,279,000 $26,314,000, $27,910,000) $26,258,000) $25,048,000} $23,013,000) $21,759,000 
Investments: U. 8. bonds_..-..-.-.-......-. $26 ,422,000| $25,304,000) $24,341,000) $21,372,000 $20,242,000| $17,613,000) $16,734,000) $15,797,000| $15,060,000 
Municipal warrants.......-..-- 24,964,000| 25,577,000| 20,856,000 20,602,000, 20,624,000) 19,484,000) 17,097,000; 12,220,000) 14,094,000 
Tetal earning assets._.......-----.--.-.- $104,200,000!$103,609,000! $96,520,000 $95,189,000 $96,734,000 $92,853,000 $89,410,000! $83,398,000! $83,575,000 
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Feb. 18 1916.|Feb. 11 1916.| Feb. 4 1916.| Jan. 28 1916.| Jan. 21 1916. Jan. 141916.|Jan. 7 1916.| Dec. 30 1915.| Dec. 23 1915. 





RESOURCES (Concluded) . 

Brought forward (total reserve & earn’g assets) |$460,791,000|$459,199,000|$453,161,000| $460,546,000| $452 654,000 $456,716 ,000/$441 ,886,000|$440,629,000|$442,084,000 
$28,576,000} $28,344,000| $33,710,000) $36,469,000) $34,895,000! $29,943,000) $24,156,000/ $21,910,000) $21,008,000 
12,255,000} 12,964,000) 15,223,000} 10,761,000) 13,089,000) 12,995,000} 11,137,000) 20,767,000) 24,977,000 
7,929,000| 12,889,000; 11,903,000 9,994,000) 10,688,000 9,805,000 7,078,000 6,547,000 4,194,000 


$509 ,551,000|$513,396 ,000|$513,997,000| $517,770,000/$511 326,000) $507 ,579,000| $499,087 ,000|$491 ,110,000/$490,808 ,000 








$54,886,000 $54,907,000 $54,889,000) $54,899,000) $54,895,000} $54,915,000 
28,946,000 29,850,000 7 28,073,000) 26,879,000 $15,101,000 
416,490,000 419,137,000 416,656,000) 413,719,000 400,012,000 
9,089,000 9 9,966,000 11,571,000) 11,948,000 13,486,000 
40,000 141,000 137,000 141,000 137,000 134,000 125,000 7,596,000 


Total liabilities $509,551 ,000|$513,396,000|$513,997,000| $517,770,000)| $511,326 ,000| $507 ,579,000| $499 ,087 ,000}$491 ,110,000| $490,808 ,000 
Gold reserve ag’st net dep. & note liabilities (a) 76.5% 76.4% 77.1% 77.4% 77.1% 79.1% 81.9% 84.6% 86.1% 


Cash reserve ag’st net dep. & note liabilities (a) 80.1% 79.8% 80.4% 80.8% 80.3% 82.4% 84.8% 87.9% 88.5% 
reserve deposit liabilities after 


40% gold reserve against ag- 
on F. R. notes in 81.8% 81.4% | 83.5% 
81.5% 80.7% 81.3% 








86.2% 89.6% 90.4% 


$12,255,000| $12,964,000} $15,223,000) $10,761,000 re $12,995,000) $11,137,000) $20,767,000) $24,977,000 


$206 ,978,000/$211,661,000/$217,177,000| $218,945 ,000/ $220,280 ,000! $219,030,000 |'$215,525,000 $214,125,000|$211,735,000 
30,760,000} 30,459,000} 36,409,000) 39,721,000) 27 *75 000) 32,866 000) 27,009,000; 25,099,000) 23,673,000 
$176,218,000|$181,202,000/$181,368,000| $179 ,224,000 $lsi 35,000 |$186,164,000 |$188,516,000|$189,026,000 $188,062 ,000 
Gold and lawful money with Agent $195,705,000 $199,989,000 $205,112,000| $205,380,000/ $206 ,029 ,000|$204,159,000 $199.690,0001$197. 450, 000|$194, 400, raed 

Carried to net liabilities 9,089,000 9,557,000 9,966 *000) 10,313,000} 11,571 11,948,000; 12,982,000} 13,486, 000| 14,670 
28,576,000| 28,344,000) 33,710, med 36,469,000) 34,895,000) 29,943,000) 24,156,000) 21,910, 000) 21,008, ‘000 

Federal Reserve Notes (Agents’ Accounts) — ; 

Received from the Comptroller $275,420 ,000|/$275,420,000 on $275 ,420,000/ $275 ,420,000|$275,420,000 $267 ,640,000/$263 ,640,000 | $263 ,640,000 
Returned to the Comptroller 11,851 000} 7,526,000 2,246,000) 1,756,000 1,691,000 1,671,000 1,631,000 1,631,000) 1,631,000 


Amount chargeable to Agent $263 ,569,000|$267,894,000 nae x 174,000 | $273,664 ,000| $273 ,729,000|$273,749,000/$266,009,000 $262,009,000|$262,009,000 
In hands of Agent 56,591,000} 56,233,000 5,397, ined 54,719,000} 53,349,000) 54,719,000; 50,484,000) 47,884,000) 50,274,000 
Issued to Federal Reserve banks- - ~~ |$206,978,000 $211,661 ,000)|$217,777,000 $218,945 ,000/$220 380,000} $219 ,030,000|$215,525,000 $214,125 ,000 $211,735,000 
na sie Se 
ay cate He ya and certificates $123,258 ,000'$127,700,000 $132,900,000 $144,040,000 $144,529 ,000| $145,029,000 $142,580,000/ $139 ,940,000 $137 ,040,000 
y law: money | 
By commercial paper 11,273 ‘000 11,672,000| 12,665,000) 13,565,000) 14,351,000) 14,871,000; 15,835,000) 16, thy peed 17,335,000 






































Credit balances in gold redemption fund._| 17,097, 000) 16, "919, *000 16, 532 *000| 2,840,000 650,000 650,000 650,000 
Credit balances with Federal Reserve B’d| 55,350, 000) 55, '370, 000} 55,680, 000) 58,500,000) 60,850,000) 58,480,000) 56,460,000) 56,860 ,000) 56,710, ‘000 
aap pen rp $217,777,000|$218,945,000|$220,380,000 $219,030,000|$215,525,000 $214,125,000 |$211,735,000 
— | =| { = 

Commercial paper delivered to F. R. Agent_.| $14,005,000) $13,819,000} $14,897,000! $14,790,000! $15,144,000 $15,572,000) $16,190,000! $16,740, 000! $17,451,000 



































*Including bankers’ and trade acceptances bought in the open market. tAmended figures. 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS FEB. 18 1916. 


| Boston. New York. 'Philadel’a. Cleveland. Richmond. Atlanta. | Chicago. St. Louts.| Minneap. Kan. City. Dallas. (San Fran.| Total. 
$ end $ SE 








RESOURCES. 


$ $ $ $ $ $ § | $ 
Gold coin & ctfs. in vault 13,687 ,000'156,198,000 10,402,000 10,356,000 4,651,000 5,762,00030,970,000 3,638,000 3,013,000 8,740,000 4,017,000, 3,935,000255,369,000 
4,0: 


Gold settlement fund...) 3 :753,000 8,505,000 2,971,000 11,498,000 10,999,000 5,949, 00 ,951,000 2,566,000 


23.000 4,089 ,000 8.848.000 6,496,000) 81, 648.000 
Gold redemption fund-_, 3,000) 236,000 332,000 334 000 


19,000 28,000, 103,000 245,000, 
Total gold reserve----'17,443,000 164,939,000 13,373,000 21,854,000 15,982,000 12,045 ,000.42,921,000 6,223,000 7,064,000 12,932,000 13,110,000,10,431, 000 338, 317,000 
Legal-ten .notes,silv.,&¢| 208,000 8,745,000 5,165,000 1,521,000, 101,000 223,000 804,000 150,000 268,000 236,000 "$30,000 23, 000) 18,274,000 


17,651,000 173,684,000 18,538,000 23,375,000/16,083,000 12,268,000 43,725,000 6,373,000 7,332,00013,168,000 13,940,000 10,454,000 356,591 ,000 


al 











| 

embers 169,000, 221,000 260,000, 6,755,000 4,737,000 2,105,000 871,000 932,000 2,360,000 4,624,000, 427,000, 23,678,000 
py FS mkt... 9,030,000 12,823,000 1,585,000 946,000, 165,000 296,000, 1,819,000 824,000 475,000, 423,000 * 50,000, 700,000, 29,13 
Total bills on hand... 9,247,000 12,992,000 1,806,000 1,206,000, 6,920,000 5,033,000, 3,924,000 1,695,000 1,407,000, 2,783,000, 4,674,000 1,127,000, 52,814,000 


Investments: U.S. bds.| 986,000 | 3,365,000 3,411,000, 536,000) 43,000 6,252,000 3,339,000 1,797,000 2,363,000 1,295, 000: 3,035, 26,422,000 
Municipal warrants.-| 3,359,000) 9,629 000) 2,987,000 2,933,000 82,000 2,347,000 743,000 1,192,000 470,000 1,222, 24,964,000 


Total earning assets 13,592,000 22,621, 000 8,158,000 7,550,000 7,538,000 5,076, 00012, 523, 000 5,777,000 4,396,000 5,616,000, 5,969,000 5,384,000 104,200,000 


Fed. Res've notes—Net_| 1,263,000 16,091,000 163,000 757,000 1,318,000 | 5,419,000) 28 576,000 
Due from other Federal 


























| 1,627,000 | 5,222,000 804,000 1,638,000 539,000 5,182, 000 1,518,000 4, Pry 000 1,264,000 | 1,130,000\a12,255,000 
331 000 395, 000, 300,000, 478,000) 35,000, 783,000 410,000 3,962,000 119,000 683, 000 286 606, 147, 


34, 464,000 213,691,000 32,381,000, 32,964,000 25,294 1000 18,66 666 ,000/63 ,639 000,18 948,000 17,138 ae 731 Ape. 195, 000 22, 534, 000509 ,551,000 


t 











| 





Capital 5,162,000 11,008,000 5,257,000 5,945,000, | 3,354,000 2,416,000) 6,643,000 2,783,000 2,554,000 2,996,000 2,743,000, 3,941,000) 54,886,000 
Goereaans deposits...| 895,000, 6,120,000! 317,000 588,000) 6,237,000 5,874,000 382,000) 2,007,000 325,000 ‘206,000 5,176,000) 819,000 28,946,000 
Reserve deposite—WNet...28, 407 000 185, 445, 000 26, 807 ,000,26 431 een Ww 981,000 8,880,000/56,614,000 14,158 000/14, 259 000.16, 516,000)10,218, 000.17, 774,000/416,490,000 


Fed. Res’ve notta—3et| | 4,682, 000; 1,396,000 13,000 1,998,000 
Due to F.R.banks—Net | 


All, other abilities 








Total Habilities 34,464,000 213,691 ,000 32,381,000 32,964,000 25,294 ,000/18,666, 000/63, 639 ,000,18 948,000 17,138,000 20,731,000 20,195, 000.22, 534, 000/509 551,000 


Federal Reserve Notes— ga | 
| 9,995,000 85,065,000, 8,134, 000 11, 200, 000114, 194,000 16,838, 000) 4,379,000, 8,938,000/13,200, 000.10, 345 ,000113, 620, 000111 ,070 ogy 
In hands of banks. -—_| 1,263,000, 16,991,000 163,000, 757, 000, 388,000, 1,274,000) 1,799 000) 1, 318,000; 866,000) 332,000, 190, 000, 5,419 (000 30 760, 


F.R. notes in cireulation, 8,732,000, 68,074,000 i 971,000 10,443, 000 13,806,000 15,564,000 2,580,000) 7,620,000 12,334,000 70,013,000118,430,000. 5,651,000 176,218,000 
Gold and lawful money. r 


9,995,000 85,065,000 8,134,00011, 200,000 9,124,000 14, 168,000) 4,379,000 8,988,000 13,200,000 9,000,00011, 432,000.11 eer 
4,682,000, 1,3 96 ,000 1,013,000 1,998,000 




















a Items in transit, 1. e., total amounts due from less total amounts due to other Federal Reserve banks. x Overdraft. 


STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS FEB. 18 1916. 





Boston. | New York. lpntader'a. Cleveland. | Richmond. Allania. | Chicago. | St. Louts.| Minneap.| Kan.City.| Dallas. |San Pren.|_ Total, 

















Federal Reserve Notes—} 


$ ars eae Sg RE Ber Re Be $ $ $ $ $ $ 
ey bape ent ty y= Ae ete te iy ye > 7 + hel ateamatat 9,380,000 9,600,000 19,000,000 13,000,000 19,580,000 11 le ili A 
Returned to Comptr'r| 640,000) 9,175, 000, 1,140, 000, 200,000, | 120,000 | 286,000. 290,000 11,851,000 


Chargeable to Agent./18,740,000 99,065, ka 340,000 12,800, 55k leet Ls ,400,000 9,260,000 O,0mn.00820,000.000 8, ,000,000 19, 294 se ,070, 000 263 ,569,000 
In hands of F.R.agent; 8,745,000, 14,000,000! 6,206,000) 1,600,000, 2,806,000, 3,562,000 anetaee 662,000, 5,800,000 2,655,000, 5,674,000 


| 56,591,000 
op mpaet SE R. bank. 9,995, 000, 85,065,000) 8,134 ,000.11, 200,000 14,194,000 16,838,000 4,379,000, 8,938,000 13,200,000 10,345,000 13,620,000 11,070,000 206,978,000 
y agent— ) 


Gold coin & certfs_...| 9,410,000) 73,958,000) 3,560,000 10,640,000) | 3,950,000 10,200,000 2,000,000 9,540,000 




















Credit balances: | | | 
In gold redemption 4 at 11,107,000, | 474,000] 560,000) _ 464.000) | 718,000 _ 619.000, | 428.000, | 650,000 500,000 _ 702,000 290,000 17,007,000 


novith F. R. Board. ,660,00013,450,000 3,760,000, 4,560,000, 2,350,000 6,500,000 1,190,000 10,780,000 55,350,000 
oO secu y com-) 
2,670,000, | 


| 1,345,000 2,188,000 | 11,273,000 


16,838,000 4,379 ,000) 8,938,000 13,200,000 10,345 ,000 13,620,000 11,070,000 206,978,000 
Amount commer’l paper 


delivered to F R.agent! ,701,000) 2,670,000:- .......- | 1,381,000 4,253,000 





| 9,995 000) 
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Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing-House members for the week ending February 19. The figures for the 
separate banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week are also 
given. In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
also the grand aggregates, for the three preceding weeks. 
NEW YORK WEEKLY CLEARING-HOUSE RETURN. 
CLEARING-HOUSE Nat.Bank|Nat.Bank| Federal Addtt'al 
MEMBERS. Captial. Ne Loans, Notes Notes Reserve Reserve | Deposits Nattonai 
Profits. | Discounts, Legai [Reserve | [Not Bank with with Net Net Bank 
Week Ending Imscstm'’ts,| Gold. | Tenders.| Stloer. | for State | Counted | Notes Legal Legal Demand Time Circuia- 
February 19 1916 |'!Nat. B’ks Dec. 31} és. Insttiu- as [Nos Depost- | Depost-| Depostis. | Depostis tos. 
(008 omitted .) | State B’ks Dec.31 { ttons]. | Reserve]. | Reserve] tartes. | tartes. 

Members of Federal Average Average. | Average.| Average. | Average | Average. | Average. Average. | Average 
Reserve Bank. . 9 % 3 $ 3 % 2 % s 
Bank of N. Y., N.B.A 2,000,0| 4,729,1 35,428,0| 1,817,0 851,0 OEE © sauces Ot “Scudeds 988,0 797,0 
Merchants’ Nat. Bank.| 2,000,0) 2,197,0 31,869,0| 1,452,0 723, 1,403,0 —— 13,0 IO) <2 eC Sannce) eee. wosace 1,878,0 
Mech. & Metals Nat_.-| 6.000,0) 8,952,5; 129,979,0) 22,165,0| 2,558,0) 4,646,0; -...--. 84,0 23,0 2,475,0| 4,942.0 
National City Bank_.-| 25,000,0,a37,427,6| 371,986,0|117,270,0| 19,701,0 PE © ehewes 123,0 643,0 1,433,0| 1,799,0 
Chemical Nat. Bank..-| 3,000,0; 7,911,3) 36,531,0 946,0} 1,065,0) 1,147,0)} -.---- ops ae Fee UU eee 450,0 
Atlantic National Bank} 1,000,0 774.0 12,447,0 538 ,0 313,0 Se * uaencs 38,0 23,0 125,0 370,0 
Nat. Butchers’ & Drov- 300,0 81,7 2,108,0 72,0 29,0 TE iwkeae’ Ss are, eee!” re Re eee 47,0 
Amer. Exch. Nat. Bank! 5,000,0; 5,104,9 82,201,0; 2,870,0} 1,758,0| 3,830,0| -.----. 135,0 67,0 3,151,0! 4,562,0 
National Bank of Com-_| 25,000,0| 17,574,8| 238,279,0| 17,134,0| 6,304,0; 3,446,0/ -_-..--. 11,0 1,0 145, 2,105,0 
Chatham & Phenix Nat.| 3,500,0, 2,063,2 57,194,0| 2,920,0 878,0| 2,509,0; -...-. 317,0 209,0 5,191,0| 1,773,0 
Hanover National Bank) 3,000,0| 15,459,5| 130,436,0) 19,525,0) 1,315,0) 5,201,0); -.-.-. 17,0 32,0) 11,402,0}; ......| 149,421,0; -..--. 130, 
Citizens’ Central Nat..| 2,550.0; 2,450,3 28,673,0} 1,502,0 324, .) er 57,0 10,0 1,144,0; 1,633,0 
Market & Fulton Nat_-| 1,000.0) 1,964,6 9,024,0; 1,497,0 Sie Sees wuceas 107,0 et . Sn opacnal SD obseces 221, 
Importers’ & Traders’._| 1,500.0; 7,562,0 35,305,0| 1,638,0| 1,572,0 SS Fee Fs foe tee Ul Gee eee 51,0 
National Park Bank.__| 6,000.0) 15,258,0) 150,318,0|) 10,797,0| 1,472,0| 6,433,0) -...-. 97,0 72,0 1,356,0| 3,557,0 
East River Nat. Bank. 250,0) 72,4 2,345,0 112, 27,0 2, 5 eee SS ee ee OS! aaa eSL|0Ul!lC ee 50, 
Second National Bank_| 1,000,0; 3,234,7 17,915,0| . 1,195,0 272,0 Sebel  aascan 56,0 ROG) 2a Mecccn) (A | Shawwe 695,0 
First National Bank--.- 10,000,0! 23,759,0| 172,445,0| 15,660,0 §33,0| 2.763,0) ...... a - agacue 125,0| 4,122,0 
Irving National Bank__| 4,000.0; 3,837,0} 68,062,0| 4,262,0) 1,778,0| 4,088,0) - ---- 20,0 140,0 4,0 123,0 740, 
N.Y. County Nat. Bk- 600,0| 1,186,4 10,278,0 415,0 76,0 De buewet 123,0 18,0 BA wiuscel een s<wecs 198,0 
Chase National Bank..| 5,000,0; 9,821,6) 195,134,0| 17,222,0; 5,183,0| 5,015,0) ------ 239,0 214,0 ‘ 1,440,0 450,0 
Lincoln National Bank_| 1,000,0| 1,864,0 17,901,0| 1,724,0 317,0 ROM <ctaanas = <s 58,0 43,0 230, ,745, 47,0 892,0 
Garfield National Bank) 1,000,0} 1,243,7 9,753,0 974,0 188,0 Ca -saess 24,0 80,0  . osnikes ff sa 397,0 
Fifth National Bank -- -) 250,0) 399,4 4,757,0 148,0 130,0 Sf eee 2,0 4,0 , ES see 4,826,0 119,0 248,0 
Seaboard Nat. Bank_.-| 1,000,0) 2,810,8 37,875,0| 3,083,0} 1,188,0; 2,954,0) -.--.. 64,0 27,0) 4,345.0}; ...... 45,904,0; -..----. 292,0 
Liberty National Bank-| 1,000.0) 3,085,8 55,387,0| 3,201,0 ae ae 27,0 85,0} 4,888,0) -...-- 58,602,0| 2,250,0 500,0 
Coal & Iron Nat. Bank.| 1,000,0) 706,1 8.935,0 783,0 159,0 SE eee 22,0 4,0 ensuing 8,902,0 200,0 412,0 
Union Exchange Nat_-| 1,000.0; 1,018,7 11,853,0 341,0 263,0 .* ae 15,0 11,0 1 aa 11,671.0 12,0 395,0 
Nassau Nat. Bank....| 1,000,0; 1,101,4 9,533,0 339,0 90,0 cS me 19,0 13,0 _ 2 eee hf 267,0 
Broadway Trust Co..- 1'500.0| 902,5 18,378,0| 1,562,0 180,0 4 ee 60,0 39,0) 1,429,0) ...... 19,807,0 Pe aAe 

Totals, avge. for week 115,350,0)184,554,0 1,992,329,0)253,164,0| 50,582,0) 57,637,0| -.--.-- 2,047,0| 1,883,0,169,347,0; -...-. 2,173,180,0| 20,417,0| 33,973,0 
: f ) | | 
Totals, actual condition’ Feb. 19) -..-..-.- 1,993,179,0|257,443,0 51,950,0)} 59,099,0) -..... 1,947,0' 1,863,0,168,100,0) ..__.- 2,186,349,0| 20,137,0| 33,865,0 
Totals, actual condition| Feb. 11) -.....- 1,993,334,0|248,811,0| 53,266,0) 58,874,0) -...--. 2,307,0| 1,855,0'171,059,0) ...... 2,175,056,0| 20,248,0| 34,082,0 
Totals, actual condition! Feb. 5! ....... |1,980,422,0\245,166,0| 48,340,0) 61,055,0) -...-. 2,268,0} 1,878,0|173,947,0; .....- 2,159,681,0| 20,339,0| 34,053,0 
Totals, actual condition’ Jan. 29) __..... /1,978,852,0\252,249,0, 45,315,0, 61,937,0| -.---- 3,295.0) 2,436,0) 176, 557, lt josmstnm 2,166,849,0; 19,646,0) 34,427,0 
| | ———SS oO OO S| —————S. Oe 
State Banks. | 
Not Members of | 
Federai Reserve Bank. | 
Bank of Manhattan Co. | 2,050.0) 4,882,3 48,077,0| 7,028,0; 1,489,0 720,0 i ee ee 3,321,0 615,0 eg EEE Eee 
Bank of America------) 1,500,0; 6,152,5 36,314,0} 4,081,0; 1,929,0 904,0 SS ee ee ee eee eee YS ee a eee ee 
Greenwich Bank_.-...-. | 600,0; 1,190,4 11,110,0 850,0 215,0 459,0 TE. oscesah. acanee at satus 11,746,0 Rr Schwa 
Pacific Bank. ......... | 00,0) 996,8 5,310,0 238,0 550,0 92,0 UES ie oe eee eee eee 2 ae Cee 
People’s Bank_-_.....- ;  200,0) 436,3 2,283,0 168,0 80,0 108,0 <a ee 3,0 160,0| 108,0 2,665,0 Oe a ee 
Metropolitan Bank....;| 2,000,0) 1,919,1 12,552,0 881,0 570,0 702,0 _ t= see | Rs eae 3 8 | eee ener 
Corn Exchange Bank..| 3,500,0; 6,977,1 81,836,0} 6,390,0| 1,471,0) 4,823,0 BEG eatedl “onten 3,914,0) 6,086,0 Te dicen «asnwe 
Bowery Bank......-.-.- 250.0 791,8) 3,757,0 293,0) 31,0 67,0 a | ae 202, 101,0) 3,367,0 | aes 
German-American Bank 750,0 746.4) — 5,828,0 609,0) 260,0) 56,0 eee hoagie | eae 5,964,0 60,O) 2. 
Fifth Avenue Bank ---!| 100.0) 2,226.8) 17,120,0) 1,559,0) 930, 0) 1,087 ,0 eae ae eee Ce ee eee } - ° eee See 
German Exchange Bank) 200.0) 800,4) 4,447,0 507,0) 66,0) 127,0 St” uewns re) aches cama 262,0 430,0 i OF ee See en 
ia Bank... - | 200.0) 1,033/3) 6,148.0) 566.0 66,0) 155,0| 100.0} _...-- ewer Re cc ahs abe . oclen ae 
Bank of Metropolis-_- -| 1,000.0) 2,100,1' 14,848,0' 983,0! 301.0! 495,0' Se -ssaave 18,0 861,0! 738,0! DE bicswel-~ seaman 
West Side Bank ____-_--! 200,0 701,1) 4,614,0) 262,0) 200,0 113,0 Be “wasecd ao ae 280,0) 83,0) 4,656,0) Mie th Giese 
N. Y. Produce Exch.Bk, 1,000.0, 997,9| 12,203,0) 1,971 0) 304,0 346,0 * eee (gee wee 844,0; 2,757,0 14,060,0| -----.| ---..- 
State Bank. ........-- 1,500,0 22/128,0| 1,564.0) 470,0| —_781,0| ee D7 em emeah 1,482,0| 379,0) 24,690,0} 31,0) -.---- 
Totals, avge. for week.| 15,450,0) 32,500.8| 288,575,0| 27,950,0| 8,932,0| 11,035,0| 2,130,0) --_..- | 49,0} 12,290,0/11,297,0| 312,392,0} 159,0) -_-.-- 
Totals, actual condition| Feb. 19) ....._- 285,054, 0) 27,624,0; 8,351,0} 9,652,0; 2,013,0) -....-. 50,0; 13,062,0.11,278,0) 306,643,0 Of een 
Totals, actual condition| Feb 11) ....... 292,387, 0) 29,748,0) 10,056,0; 12,160,0; 2,326,0) -...-. 65,0; 12,611,0,11,230,0) 320,044,0 . aa 
Totals, actual condition; Feb. 5) ...._-. 290,989,0; 31,013,0) 10,803,0) 11,251,0) 1,899,0) -..... 24,0) 12,568,0/12,248,0| 319,550,0 aos 
Totals, actual condition | Jan. 29,  _.___. 286. 0 27,522,0| 11,748,0; 14,018,0; 2,295,0) -..... 61,0) 11,507,014 "849, 0} 315,868,0 eal \. «cishiie 
——_—S[> =—_—_— SS. .- === —— =—_——_— 
Trust Companies 
Not Members of 
Federal Reserce Bank 
Brooklyn Trust Co... 1,500,0, 3,730,7 34,514,0| 1,865,0 145,0 382,0 EE 19,0} 1,312,0| 3,189,0 26,253.00} 7,216.0} —..... 
Trust Co __-.-.- 10,000,0| 14,694,1) 234,265,0) 20,861,0 942,0 598,0 Sat > eansad 34,0) 11,203,0) 6,106,0| 224,066,0) 22,029,0|;  - .... 
U.S. Mtg. 4 Trust Co 2,000,0| 4,241.6 56,171,0; 3,424,0 41,0 293,0 ares 2,0; 1,946,0) 8,136,0 38,914,0) 16,547,0) -..... 
Astor Trust Co__..... 1,250.0; 1,541,1 28,354,0; 2,068,0 26,0 181,0 A ONS a 1,146,0; 3,036,0 23,589,0} 5,738,0) --.-.... 
Title Guar. & Trust Co §,000,0; 11,965,7 36,934,0| 1,782,0 263,0 126,0 ff ee J 1,127,0| 4,477,0 22,531,0 ' * Pears 
Guaranty Trust Co_.._| 20,000,0, 22,999,2) 370,965,0) 39,490,0| 3,285,0; 1,967,0 GEG. sacl: aeasea 17,591,0/19,229,0| 351,827,0 40,413.0 rae 
Fidelity Trust Co_-_... 1,000.0; 1,204.8 8,575,0 538,0 55,0 82,0 We: nesaeal\ aoctine 333, 927,0 ,660,0 ie Soe 
Lawyers Title & Trust.;| 4,000.0) 5,386,1 24,394,0; 1,361,0 386,0 199,0 _ 1 eae 9,0 838,0} 1,060,0 OM Ree oo Fe ee 
Columbia Trust Co_...| 2,000.0) 7,659,7 84,395,0| 5,372,0 334,0 836,0 p A een ee 96,0) 3,372,0) 2,704,0 67,432,0| 17,508,0) -..... 
People’s Trust Co--_-—_. 1,000,0; 1,603,8 19,297,0| 1,315,0 76,0 228,0 SR. s woiead 28,0 895,00) 1,841,0 17,899,0| 1,520,0) -..... 
New York Trust Co__.| 3,000.0) 11,247,1 65,907,0| 3,922,0 467,0 573,0 Pl anupod 34,0)’ 2,527,0) 6,021,0 50,045,0; 9,212.0); -..... 
Franklin Trust Co_-_... 1,000,0| 1,257,9 20,913,0) 1,367,0 197,0 178,0 ME A ham cue 10,0 907,0} 1,775,0 18,132,0| 3,234,0; -..... 
Lincoln Trust Co- --__- 1,000,0 503,9| 13,244 0) 827,0 82,0 376,0 oe Sea 13,0 656,0} 1,084,0| 13,122,0 "e" Fecee 
Metropolitan Trust Co 2,000,0; 6,087,3 54,888 0} 4,615,0 669 -- 71,0 Bd. dnave< 1,0; 2,443,0| 3,177,0 48,855,0} 5,918,0); -..... 
Totals, avge. for week_| 54 -750,0) 94,123,0/1,052,816,0| 88,807,0 6,968,0) ~ 6,090,0 fF ieee 260,0) 46,296,0|62,762,0| 926,085,0)132,224,0); -  ... 
Totals, actual condition | ee See 1,056,936,0| 83,774,0 " S,0Gi: 83608). 2. uc 290,0) 46,020,0\56,666,0) 921,567,0)133,073,0;.  -.... 
_ Totals, actual condition! Feb. 11) -_.._. 1,041,826,0) 95,405,0) 8,090,0| 6,149,0) 2,209,0) -.---- 261,0| 45,960,0/74,707,0| 918,471,0)136,061,0) -.-... 
Totals, actual condition| Feb. 5| .....-- 1,026,233,0; 94,538,0) 9,401,0; 5,407,0) 2,206.0; ---... 262,0) 44,932,0/75,274,0| 898,944,0\139,694,0) -..... 
Totals, actual condition | Jan. OP ascends 1,007,823,0; 85,156,0| 16,780,0; 6,635,0) 2,094,0; --_.-.- 324,0| 44,074,0|/77,988,0| 881,426,0)139,365,0) -...-. 
SS ESS = == ;— 
Grand Aggregate, avge — 550,0 311,186,8 3,333,720,0|369,921,0) 66,482,0) 74,762,0) 4,085,0) 2,074,0| 2,192,0|227,933,0/74,059,0/3,411,657,0/152,800,0) 33,973,0 
Comparison prev. week| .......| ---..-- +17,897,0 —2,075,0|—3,250,0'—2,201,0} —265,0} —55, 5,0|—2,660,0|-120080| +11,378,0|—3,890,0| —149; 
——S==_—_—_ ——_—_—_——_] SEOs SEE 
Grand Agereaate, actualloondition |Feb 19 rage eV ae gt 65,101,0) 74,712,0| 4,153,0| 1,947,0) 2,203,0|\227,182,0/67,944,0/3,414,559,0/153,367,0| 33,865,0 
Comparison prev. week} ......- dawns +12, 622,0;—5,123,0|\—6,311,0|—2,471,0| —382,0| —360,0 +22,0|—2,448,0/-179930 +988,0|—3,103,0| —217, 
Grand Aggregate actualcondition Feb. ll 3,327,547 ,0'373. 964.0 0} 71,412,0| 77,183,0} 4,535.0) 2,307.0) 2,181,0'229,630,0/85,937,0|3,413,571,0/156,470,0| 34,082,0 
Grand Aggregate actualcondition Feb. 5|3,297,644,0 370,717,0) 68,544,0) 77,713.0) 4,105.0; 2,268.0} 2,164,0/231,447,0/87,522,0|3,378,175,0|160,085,0| 34,053,0 
Grand Aggregate actual condition Jan. 29 3,273, "035, 0/864, .927,0) 73,843,0) 82,590,0) 4,389,0) 3,295,0) 2,821,0)232,138,0|92,837,0|3,364,143,0|159,042,0) 34,427,0 
@ Includes capital set aside for Foreign Branches, $3,000,000. 
STATEMENTS OF RESERVE POSITION 
i] 
Averages. | Actual Figures. 
| l Inc. or Dec.) Inc. or Dec. 
Cash Reserve Reserve tn Total a Reserve | Surplus from |\Cash Reserea Reserve tn Total b Reserve | Surpius Srom 
in Vault. Depostiartes Reserve. Required. Reserve. Previous Week in Vault. Deposttartes Reseroe. Requtred. Reserve. |PrectousWesk 
Members Federal $ | ll Rar rs ee a $e, WR Ba $ 5 3 ee 
Reserve Bank..-_/|361 383, 000 169,347,000 530,730,000 392 ,193,250)138,536,750| —2,921,130 368,492,000 168,100,000 536 ,592,000/394,549,670 142,042,330) +2,554,810 
State Banks*_____. 50,047,000 12,290,000 62,337,000 56,230,560) 6,106,440) —2,578,520| 47,640,000 13,062,000! 60,702,000) 55,195,740) 5,506, ‘260! —3,786,820 
Trust Companies* __|103,820,000, 46,296,000 150,116, 000 138, 912,750) 11,203,250, —6,615, 200) 96,675,000 46,020, 000 142, 695,000/138,235,050 ry 459, 950,—15, 582, 400 
Total Feb. 19....|/515,250,000 227,933,000 743,183,000 587,336, 1155, 846 440 —42,114,850 512,807,000 227,182, 000739, 989 ,000/587 ,980,460 152,008, 540'—16, 814,410 
Tota! Feo. 11... ~.|523,041,000 230,593,000 753 ,634,000 585,672,710 0}197,961, 290) —4,840,690 527, ‘094 ,000 229,630,000 756,724 '000'587,901 ,050/168, 822,950; —1,582 ‘920 
Total Feb. 5--...|521,996,000 234,039,000 756 ‘035,000 801,980) —2,267,720 521,079,000 231,447 000,752,526, 000/582. 120,130) 170,405,870) —7,395,870 
Total Jan. 29._ _!523.753,000 232.041 ‘000 755 ‘794.000 580, 724, ‘300178, 069,700) +2,109,640 525,749,000 232,138,000,757.887, 580,085, 2601177, 801,7 —3,112,870 
*Not members of Federal Reserve Bank. 
a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Banke 
includes also the amount of reserve required on Net Time ye vy which was as follows: Feb. 18,$1,020,850; — et 5 ny 014 prone Feb. 5, $1,002,950; Jan. 29, $993,800. 
b This is the reserve required on Net Demand Deposits in the case of State Banks and and Trust Com panies, b of Members of the Federal Reserve Banke 
facludes alse the amount of reserve required on Net Time Deposits, which was as follows: Feb. 18, $1,006,850; Feb. 1 1l, S012, 400; Feb. 5, $1,016,950; Jan. 29, $982,300. 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing-House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING-HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) Differences from 








February 18. previous week. 
re. TRPGNSINONOS,... .. << dc Sacdbaende s cbiGience $664,090,900 Inc. $5,121,700 
SRE REG Sea a Pa ae aR aT 56,384,700 Inc. 760,000 
LP ME, ROU 6 ook 5 ns octane scncnkdaene 9,115,200 Dec. 402,000 

PE IN ia cht nhice sh ielbhe sad anus & 865,118,200 Inc. 4,726,800 
Deposits, eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 
panies in New York City, and exchanges__....--. 699,077,800 Inc. 6,864,400 
To ee Se ee ae 224,388,400 Dec. 198,000 
Percentage of reserve, 31.9%. 
RESERVE. 

——Siate Banks —-Trust Companies—— 
RDA WH ns diva itedeed ae wets $11,595,700 11.05% $53,904,200 9.02% 
Deposits in banks and trust cos... 18,615,100 17.73% 140,273,400 23.47% 

; 5 | Seen t=. Se $30,210,800 28.78% $194,177,600 32.49% 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing-House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit ciphers tn all these figures. 





























Total Entire 

Week ended—j} Loans and Demand Other Money | Reserveon 

Invesiments | Deposits. Specie. Money. | Holdings. | Deposits. 

$ $ 3 $ $ $ 

+ Dh anmaw 3,753,798,0 | 3,858,048,5 | 517,556,8| 61,646,4 | 579,203,2 | 970,216,8 
.: Goascn 3,750,386,9 | 3,863,672,1 | 516,027,9 ,834,0 | 579,861,9 | 970,710,8 
D> Ehucewe 3,769 ,648,5 | 3,870,658,9 | 515,147,8| 67,232,6 | 582,380,4 | 976,899,9 
i = ae 3,799 ,286,4 | 3,887,606,2 ,809, 67,010,8 | 567,819,8 | 955,474,5 
= | Boe 3,834,525,9 | 3,922,901,2 | 485,603,5| 75,464,5 | 561,068,0 | 952,051,3 
Bes. Bhodson 3,885,457,0 | 3,965,801,4 | 467,747,8| 81,615,6 | 549,363,4 | 954, 4 
= ee ,894,605,2 | 3,983,842,6 | 470,414,4| 84,860,4 | 555,274,8 | 957,546,1 
,. | | 3,919,527,2 | 4,027,009,7 | 487,114,6 | 90,946,4 | 578,061,0 | 973,780,8 
_ BARES 3,923,580,8 | 4,044,949,6 | 500,667, 85,688,3 | 586,356,2 | 981,669,6 
, Re 3,933,590,6 | 4,059,083,1 | 501,605,1| 87,113,3 | 588,718,4 | 980,825,8 
Ws . Bataan ,950,998,9 | 4,076,781,0 | 502,332,6 ,379,3 | 586,711,9 | 983,463,3 
ale Bheouned 3,974,792 ,2 | 4,092 ,492,4 | 504,583,7| 83,599,2 | 588,182,9 | 978,220,4 
Pee. Ioicas 3,997,810,9 | 4,110,734,8 | 501,067,7! 79,682,2 | 580,749,9 | 967,571,4 


In addition to the returns of “State banks and trust com 
panies in New York City not in the Clearing House’”’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 


in the whole State. 


The figures are compiled so as to distin- 


guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 
For definitions and rules under which the various items 


are made up, see ‘‘Chronicle,’’ V. 98, p. 


1661. 


The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 


‘Chronicle’ March 28 1914 (V. 98, p. 


968). 


Ths regula- 


tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ‘“‘Chronicle’’ April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 





| State Banks | Trust Cos. 
Week ended Feb. 18. | in | in 
\Greater N. Y. Greater N.Y. 





$ $ 
23,350,000; 65,550,000 


38,833,300) 163,857,800 
Loans and investments. .- | 372,290,200 1,624,724,000 
Change from last week_| —1,841,300, +18,086,000 


Capital as of Dec. 31-_---! 


Surplus as of Dec. 31....| 





Se a a eee 40,428,500) 141,841 ,000) 
Change from last week- —2,510,400' —5,059,500 
Currency and bank notes.| 21,215,400, 18,289,000 
Change from last week - | —556,000 +114,800 
as A 509,389,600 1,977,894,900 
Change from last week_| +3,632,900,| +1,827,200 
Reserve on deposit_-.-.... | 112,439,900) 430,318,500 
Change from last week.| 4,692,000 —14,980,400 
P. c. of reserve to deposits! 27.4% 26.7% 
Percentage last week--! 28.1% 27.8% 





State Banks Trust Cos. 
outside of outside of 
Greater N. Y .| Greater 2. 
Tse Te 
Stee) 14,050,000 
14,966,300; 12,887,000 
149,793,000) 213,407,600 
+ 526,100 +780,100 
161,564,800; 231,344,500 
+ 1,420,700 + 572,900 
29,760,100 36,303,800 
+ 676,200 +18, 
21.5% 19.2% 
21.1% 19.3% 





+ Increase over last week. 


— Decrease from last week. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ‘“‘Clearing-House return’’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING-HOUSE. 





















































CLEARING Net Nat.Bank|Nat.Bank| Federal | Reserve | Additional 
NON-MEMBERS. | Capitial. | Profits. Loans, Notes (Re-|Notes[|Not| Reserve with Deposits Nattonal 
Discounts, Legat serve for | Counted Bank Legal |wtth Legal Net Net Bank 
Week Ending tomes b’ks Dec. at} Invest- Gold. | Tenders.| Silver. | State In- as Notes[Not| Depos- Depos- | Demand Time Circu- 
Feb. 19 1916. State b’ks Dec. 31) |menis, &c stitutions]| Reserve]. | Reserve). | ttaries. ttartes. | Depostis. | Depostis 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average Average Average. | Average 
Fed’1 Reserve Bank $ $ $ 3 $ $ 3 $ $ $ 3 s $ 
Battery Park Nat...| 200,000 163,000) 2,688,000; 291,000 39,000 See sscsee aes 336,000 320,000; 2,800,000 49,000; 191,000 
First Nat., Brooklyn; 300,000 668,300) 4,976,000} 145,000 2,000; 120,000);  -..... ,000 2,000; 579,000 191,000; 4,633,000; _.....-- 294,000 
National City, Bklyn| 300,000 575,300) 5,339,000; 161,000) 57,000} 113,000) —_ _-.- 13,000 13,000} 664,000 186,000; 5,349,000; _... _-- 118,000 
First Nat., Jers. City; 400,000) 1,249,800) 4,854, 224,000} 266,000 Sn eee 56300 ecccas 0,000; 4,451,000) 4,502,000; __..___- 392,000 
Hudson Co. N.,J.C.| 250,000 757,090; 4,141,000} 129,000 12,000 Ss zee 101,000 7,000; 391,000) 1,352,000) 3,257,000) _______- ,000 
First Nat., Hoboken| 220,000 623,300} 5,567,000; 126,000 13,000 ME | - deecmeead 16,000 7,000} 371,000 17,000) 2,317,000} 2,790,000; 217,000 
Second Nat., Hobok.| 125,000) 281,900) 4,478,000; 52,000; 39,000) 113,000) - _ .--. See © neusien ,000 565,000) 2,355, 1,963,000 97,000 
WOO w2cccsndwed 1,795,000) 4,319,700/32,043,000/1,128,000| 458,000) 597,000); -__--- 178,000 29,000/3,164,000| 7,582,000/25,213,000| 4,802,000)1,503,000 
State Banks. 
Not Members of the 
Federal Reserve Bank. 
Bank of Wash. Hgts.| 100,000 393,600) 2,006,000; 108,000 4,000 61,000 SE - cqusitell sans 90,000 OE BE ee ee 
Colonial Bank------ x 813,500} 8,391,000; 390,000; 139,000) 512,000 ST: «AER | awcesa 541,000 Tat CGO) BIB EO) ccowcccs| acucce 
Columbia Bank....| 300,000 645,100} 8,022,000} 583,000} 43,000) 260,000} 159,000) --..--}| ------ 517,000 234,000} 8,612,000) ....-..-} -..... 
Fidelity Bank-_---.-- 200,000 ¢ 1,250,000; 102,000 9,000 28,000 Zn. aman?  deinsalial 68,000 SE Stnneinedl: onecee 
Mutual Bank-_-_-.-.-- 200, 460,300) 5,779,000} 617,000} 81,000) 151,000 TE caocaal awmaden 425,000} 1,195,000) 5, ,000 DERM: ccerce 
New Netherland__..| 200,000 243,700) 3,774,000) 175,000 37,000} 177,000 S65 awnasce 3,000) 218,000 98,090| 3,742,000 203,000) ...... 
Yorkville Bank --_--~- 100,000 552,900; 5,618,000} 387,000) 115,000) 205,000 WEEE” uenanel-. secs ,000 Pt fn,  ockkuel <aenece 
Mechanics’, Bklyn-_-~/|1,600,000 772 ,400/17,287,000| 853,000) 150,000) 774,000} 229,000} 113,000) ------ 1,124,000} 2,337,000/18,730,000 BPR: casnce 
North Side, Bklyn.-_| 200,000 193,700) 3,229,000}; 184,000 53,000} 110,000 DE sne0stal dees c POE MUO AIOE) coscduscl|~ cccace 
TORRE oe euuis 3,300,000) 4,260,100/55,356,000/3,399,000| 631,000/2,278,000| 676,000) 268,000 3,000/3,555,000) 6,192,000/58,218,000 SRG RO0l acecue 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
MamiltonTrust,Bkin} 500,000) 1,085,900) 7,436,000| 454,000 13,000 15,000 CC) eee 3,000} 265,000; 2,066,000; 5,287,000} 1,407,000) —____- 
Hechanics’,Bayonne| 200,000 279,000; 4,310,000 82,000 31,000 86,000 27,000 13,000 14,000 86,000 20,000} 1,714,000) 2,425,000} —_._.- 
Tete ovcmcoccunat 700,000! 1,364,900|11,746,000)} 536,000 44,000; 101,000 83,000 13,000 17,000} 351,000) 2,986,000) 7,001,000) 3,832,000; —____- 
Grand aggregate-_-_-__|5,795,000) 9,944,700/99,145,000/5,063 ,000/1,133,000|2,976,000| 759,000) 459,000 49 ,000/7 ,070,000| 16,760,000 90,432,000) 9,268,000/1,503,000 
Comparison, prevwk| --..---| ------... +411,000| +40,000| —39,000; + 169000; —53,000) + 155000} —1,000| +119000| +552,000| +1278000) —176,000| —=8, 
Excess reserve, | $12,100) increase 
Grand ager’te Feb 11/5,795,000) 9,944,700|98,734,000/5,023,000/|1,172,000|2,807,000|} 812,000! 304,000 50,000/6 ,951,000/ 16,208,000 89,154,000; 9,444,000)1,511,000 
Grand aggr’te Feb 5/5,795,000| 9,944,700 /97,326,000/5,052 ,000/1,066,000|2,814,000 ,000| 298,000 51,000/6,802 ,000/|17,749,000 86,952,000) 9,478,000/1,509,000 
Grand aggr’te Jan 29|5,795,000/| 10,038,300 96,735 ,000| 4,947 ,000| 1,172,000/2,872,000| 679,000) 388,000 52,000) 6,840,000) 16,204,000/ 87,217,000} 9,483,000/1,511,000 
Grand aggr’te Jan 22|5,795,000/| 10,038,300 |96,129,000|4,982 ,000/1,219,000|2,949,000 4,000} 382,000 53 ,000|6,863 ,000) 18,402 ,000'86,886,000) 9,522,000/1,509,000 
Grand aggr'te Jan 15/5,795,000/ 10,038,300 | 95,681 ,000|5,066,000|1,286,000|3,051,000| 725,000} 490,000 72,000|7 ,054,000) 17,367 ,000|88,675,000| 9,475,000/1,507,000 



































Philadelphia Banks.—Summary of weekly totals of 
Clearing-House banks and trust companies of Philadelphia: 


We omit two ctphers (00) in all these Stgures. 


























Boston Clearing-House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing-House weekly statement for a series of weeks: 

BOSTON CLEARING-HOUSE MEMBERS. 























= | Loans, | Reserve. | Deposits.| Circula- | Clearings Feb. 19. | Change from | Feb. 11. | Feb. 5, 
Surplus. a tion. 1916. previous week. 1916. 1916. 
ee | oe |g |g | Ceetetan caccccccas [tase Sones |g $B0-0001 OF Rin 00e) $2.800 008 
‘ ans, ‘ts nvestments-_ . ¥ \Ine, , J ,580,000 395,757, 
Dec.11.......-- 103,684.8 | 470.812.0 | 102,526.0 | 554,778,0 | 10.536.0 | 220,831.6 | Individual deposits, incl. U.8.|352,871,000|Ine. 16,123,000 336,748,000 386077 ono 
Dec.18...--..-- . 5 »704,0 F . ¥ . . 00 | 240,192,4 pe eee 132,031,000 Inc. 1,658,000 130,373,000 133,488,000 
Dec.24.-....... 103,684,3 | 475,715,0| 91,042,0 | 556,534,0| 10,518,0 | 188,429,4 | rime deposite..... 2 2 16°836°000 Ins, 000| 16; ber ool aa sae eee 
ys apap 103,684,3 | 474,890,0/ 95,802,0| 565,845,0| 10,517,0 |219,124,2 | gxchanges for Ciearing-House| 181511,000'Inc. 1,755,000| 16'756'000| 16'303'onp 
NN A tec cc 103,684,3 | 472,705,0 | 115,972,0 | 588,453,0| 10,589,0/319,992,0 | Due trom other banks 41,428,000 Inc. 4,308,000) 37,120,000! 36'860. 
Oe 103 ,684,3 | 471,990,0 | 123,009,0 | 593,907,0| 11,043,0 | 232,667,7 | Gash reserve.............- 25,333,000| Dec "341'000| 25°674'000 oe at ae 
Jan. 22-...-..-. 103,684,3 | 473,454,0 | 121,739,0 | 592,806,0| 10,975,0|222,977.1 | Reserve in Fed. Res've Bank| 17/248/000'Inc. 1,108'000| 16°140°000| 15'902'00 
ee gon ce 103,684,3 | 477,748,0| 111,788,0 | 582,743,0| 10,960,0 | 207,825,7 | Reserve with other banks 74.193,000|Inc. 6,174,000) 68'019'000| 70'054. 
ahh aint ee 103,684,3 | 482,190,0| 110,009,0 | 585,686,0| 10,966,0 | 239,873,4 | Reserve excess in bank.....-| 2'586.000\Dec. '699:000| 3'285'000 3°831'000 
pS agen fe 103,684,3 | 481,708,0 | 109,242,0 | 586,063,0| 10,575,0 | 195,426,3 | Excess with reserve agent...| 55/238,000|Inc. 5,874,000| 49'364'000 gi 283 400 
Wie 6: oS 103 ,684,3 | 478,243,0 | 130,945,0'!617,461,0! 10,508,0| 290,161,8 | fycegs with Fed. Res've BK. 2'084,000!Inc. — '868'000 1'316°000 ora'nen 
a Includes Government deposits and the item ‘‘due to other banks” (Feb. 19, 


$186,573,000); also ““Exchanges for Clearing-House” (Feb. 19, $26,262,000). Due 





from banks Feb. 19, $85,077,000. 


Imports and Exports for the Week.—See third page 
preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 25 1916. 

The Money Market and Financial Situation.—The 
security markets have been exceptionally inactive throughout 
the week, owing to a lack of interest on the part of both buy- 
ers and sellers. This is due in some measure, doubtless, to 
the usual holiday on the 22d, but more largely to a steadily 
increasing tendency to caution in financial circles, growing 
out of the demands of the labor element at home, the inter- 
national diplomatic situation, of which it has been officially 
said within the week that “‘it was never more grave.” From 
whatever cause, the result has been the smallest volume 


of business in many months and a corresponding decline in 
values. 


Except for the existing unrest in labor circles referred to, 
domestic affairs are in a most promising condition. Rail- 
way traffic appears to be limited only by equipment and ter- 
minal facilities. There has been a further advance this week 
in iron and steel prices, and it is reported that contracts for 
copper metal have been made at prices ranging from 27 to 28 
cents per pound, while the cost of production is presumably 
the same as when the market price was around 13 cents. 
The situation in another industry is illustrated by the an- 
nouncement of a 19% dividend to du Pont Powder stock- 
holders. The latter is payable in Anglo-French bonds, how- 
ever, and if taken at par by the shareholders, the dividend, 
at the present market price of the bonds, will be a little less 
than $18 per share. 

The unusual business activity noted above has, of course, 
called for a large expansion of bank loans throughout the 
country, but the latest Government report on the condition 
of the banks shows that this expansion is amply safeguarded 
by the reserves held. Another Government report given out 
this week, that of our foreign trade for January, is also inter- 
esti It shows exports amounting to $335,535,000 and, 
notwithstanding the fact that the imports were the largest 
ever recorded in January, amounting to $184,192,000, indi- 
cates a balance in our favor of $151,343,000. The fact that 
sterling exchange has not declined under these conditions 


shows how successful have been the measures adopted to 
protect it. 


Foreign Exchange.—The market for sterling exchange 
has ruled firm throughout the week. Francs also have been 
firm, but exchange on Berlin and Vienna has declined in the 
absence of buying power. 

To-day’s (Friday’s) actual rates for sterling exchange were 
4 72144@4 72% for sixty days, 4 7634@4 76% for checks 
and 4 76 15-16@4 77 1-16 for cables. Commercial on banks 
(sixty days) 4 7144@471% and documents for payment 
(sixty days) 4717%%@472. Cotton for payment 4 76@ 
4 76\% and grain for payment 4 76@4 76. 

There were no rates posted for sterling by prominent 
bankers this week. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were nominal for long and 587% for short. Germany 
bankers’ marks were nominal. Amsterdam bankers’ guilders 
were 42% for short. 

Exchange at Paris on London, 28.03fr.; week’s range, 
28.03fr. high and 28.06fr. low. Exchange at Berlin on 
London not quotable. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sixty Days. Checks. Cables. 
High for the week_-_.4 72%4 476% 477 1-16 
Low for the week_..4 72% 476% 4 76 13-16 

Paris Bankers’ Francs— 

High for the week... —_- 5 8634 5 86 
Low for the week... -_-- 5 88 5 87% 

Germany Bankers’ Marks— 

High for the week... —-_-- 745% 7434 
Low for the week... --.- 73 73% 

Amsterdam Bankers’ Guilders— 

High for the week... — _-- 425% 42 
Low for the week... —--.-- 424 42 


Domestic Exchange.—Chicago, 10c. per $1,000 discount. 
Boston, par. St. Louis, 5c. per $1,000 premium bid and 
10c. premium asked. San Francisco, 30c. per $1,000 prem- 
ium. Montreal, $7 8125 per $1,000 premium. Minne- 
apolis, 15e. per $1,000 premium. Cincinnati, par. New 
Orleans, sight, 50c. per $1,000 discount and brokers 50c. 
premium. 

State and Railroad Bonds.—Sales of State bonds at 
the Board include $14,000 New York 4%s at 114%; $6,000 
N. Y. Canal 4%s at 114% to 115, and $27,000 Virginia 6s 
deferred trust receipts at 511% to 52. 

The market for railway and industrial bonds has been some- 
what less active than of late, and prices have shown a ten- 
dency to decline. Of a list of 20 active issues, 13 are lower 
and 3 unchanged. Among the exceptional features Consoli- 
dated Gas 6s and Southern Ry. gen. 4s are conspicuous for a 
decline of 2 points. On the other hand, U. S. Rubber 5s 


have advanced 2)4 points. Other changes are fractional and 
unimportant. Among the notably active issues are, of 


course, the Anglo-French 5s, which have fluctuated between 
94 and 95 on sales of between $290,000 and $300,000 par 
value; Atchison, Balt. & Ohio, Inter.-M. M., New York 
Central, N. Y. Railways and Southern Pacifies. 





The amount of sales reported ‘‘s-20-f” are again smaller» 
$215,000 against $375,000 last week. 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. For to-day’s 
prices of all the different issues and for the week’s range, see 
third page following. 


Railroad and Miscellaneous Stocks.—Business in 
stocks at the Exchange has steadily increased in volume from 
the unusually small total of 281,000 shares on Monday, 
although the aggregate for the week is the smallest in many 
months. From sheer lack of interest on the part of traders 
and others prices drifted downward both before and after 
the holiday and on Thursday the movement was accelerated 
by the reports of friction in Congressional circles at Wash- 
ington. ‘This influence proved, however, of short duration 
and a reaction from the low prices then recorded followed. 
To-day’s market has been irregular but generally strong, 
as only 2 of a list of 30 active issues do not close higher 
than last night. Only 5 of the same list have, however, 
made a net gain for the week. Among the latter are Lehigh 
Valley and Reading, which, with other coal stocks, have 
been relatively strong all the week on hopes of a peaceful 
outcome of the labor agitation. 

The manufacturing stocks have been less irregular than 
usual. Pacific Mail is exceptional in an advance of over 
6 points and Gen. Motors is 2 points higher than last week. 
On the other hand, U.S. Ind. Alco. has declined 31% points 
and Am. Zinc nearly as much. 

For daily volume of business see page 792. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 























STOCKS. | Sales Range for Week. Range since Jan. 1. 
Week ending Feb. 25. | for 
|Week.| Lowest. | Highest. Lowest. | Highest. 

Par Shares| $ per share | $ per share || $ per share | $ per share] 
Adams Express- - --- 100| 100/136 Feb 24136 Feb 24/1353 Feb\15444 Jan 
Assets Realization._.100; 100| 64 Feb 23) 6% Feb 23) 6 Jan 8 Jan 
Associated Oil------ 00 5,400) 66 Feb 21| 73 Feb 24/ 62 Jan) 77 Jan 
Batopilas Mining....20 900i 2% Feb 19| 2% Feb 23) 2 Feb) 3% Jan 
Brown Shoe---..-.-- 100| 100; 5334 Feb 23; 53% Feb 23) 504% Jan| 53% Feb 
Preferred ....-..- 100 100 9634 Feb 23 9634 Feb 23) 9534 Jan| 99% Jan 
Brunswick Terminal_100| 100 10% Feb 19| 10% Feb 19; 93% Jan 14 Jan 
Buff Roch & Pitts_-_-_100) 15, 94 Feb 21 94 Feb 21) 93 Feb) 94 Feb 
Burns Bros, pref--.-.100) 20105 Feb 23105 Feb 23/104 Jan|109 Jan 
Bush Terminal--_--- 100| 40011544 Feb 25116% Feb 23) 96 Jan\121 Feb 
Canada Southern. -_100) 2| 57 Feb 21/57 Feb 21; 57 ~=— Feb) 58% + Jan 
Case (J I), pref_---- 100°  100| 85 Feb 24 85 Feb 24) 85 Feb| 88% Jan 
Chicago & Alton_-.100 100 8 Feb 23 8 Feb 23) 8 Feb| 104% Jan 
Cluett, Peabody&Co 100, 1,300' 70 Feb 23,72 Feb 19) 70 Feb| 76 Jan 
Comp-Tab-Record..100| 330) 474% Feb 21) 484 Feb 24) 44 Jan| 52% Jan 
Ok a 100, 100) Feb 19 41 Feb 19) 41 Feb) 4244 Feb 
Deere & Co, pref_...100, 300 95 Feb 24 95 Feb 24) 95 Feb 98% Feb 
Detroit Edison----- 100 §=6180137 Feb 24138 Feb 23)132% Jan\141% Jan 
Interboro-Met v tc.100' 100,18 Feb 23,18 Feb 23) 17 Feb| 20% Jan 
Int Harvest Corp...100, 500) 69 Feb 23 70 Feb 19) 69 Feb) 78 Jan 
Int Nickel, pref vtc.100| 10011134 Feb 2311134 Feb 23)109%4 Jan111% Feb 
Kings Co E1L & P_.100| 200/129 Feb 211294 Feb 2112844 Jan131 Feb 
Laclede Gas-....-...- 100; 300105% Feb 25106 Feb 23/1044 Jan1l07% Feb 
May Dept Stores...100) 200) 51% Feb 24 53 Feb 23 50% Jan| 62 Jan 
ho, ong OE 100, 10010234 Feb 23/1024 Feb 23/1024 Jan105 Feb 
Morris & Essex-----.- 50 7| 81 Feb 21; 81 Feb 21) 81 Feb) 83 Jan 
Nat Cloak & Suit-..100| 125 7514 Feb 21| 75% Feb 21) 75 Feb) 814% Jan 
Pretered ........ 100) 100,111 34 Feb 2411144 Feb 241104 Jan113 Feb 
N Y Chic & St L-...100) 350) 35 Feb 24 38% Feb 21) 35 Feb) 45 Jan 
Ist preferred_--.-.. 100 100) 84% Feb 19, 844% Feb 19) 841% Feb 9034 Feb 
Ontario Silver pein... 200) 3,400| 634 Feb 24. 8 Feb19) 6% Jan 11% Jan 
Pacific Tel&Tel, pref 100 35,96 Feb 25 96 Feb 25 9334 Jan 96 Feb 
Pitts Steel, pref-- --- 100' 800 95 Feb 23) 9544 Feb 23) 9344 Feb100% Jan 
Tobacco Prod, pref..100 600)101% Feb 25104%4 Feb 19/100 Jan/105 Feb 
Tol St L & W pftrrets-_| 100) 834 Feb 23 834 Feb 23) 8 Feb) 9 Feb 
United Dry Goods..100| 108 30 Feb 21 30 Feb 21) 2234 Jan) 30 Feb 
PONE senqscons 100, 50, 60% Feb 19 604% Feb 19) 60% Feb! 714 Jan 
US Realty & Impt..100 4,500) 3834 Feb 19 49 Feb 23/ 38% Feb Jan 
US Reduce & Refg__ 100 100| 134 Feb 21. 1% Feb 21; 1% Jan' 3% Jan 
, ea 100 00| 2 Feb 24, 2. Feb 24) 1 Jan} 4 Jan 
Utah Securs v t c-- ..100) 700) 1814 Feb 24 18% Feb 21)| 184 Feb) 203% Feb 
Virginia Iron C & C.100| 200 50 Feb 25 50% Feb 25) 50 Feb| 624% Jan 
Wells, Fargo Express100| 300)12534 Feb 23126 Feb 24125 Febj|135 Jan 
West’house Air Brake 50 2139 Feb 24139 Feb 24,139 Febi139 Feb 








Outside Market.—There was a further diminution in 
“curb” trading this week, the market apparently following 
the Stock Exchange. The tone was weak and prices are 
generally lower at the close. Aetna Explosives, new stock, 
was a feature and on heavy dealings advanced from 21 to 
25, reacted to 22 and to-day sold up to 24%, with the close 
at 24. Midvale Steel, after early advance from 70% to 71, 
was traded.in down to 66, ex-rights, and ends the week at 
6534. Tobacco Products, com., was active and at the outset 
improved about 2 points to 45, but thereafter declined to 38, 
with the close to-day at 437%. United Cigar Stores, ‘‘w. i.,”’ 
was up at the opening from 9634 to 10014, reacted to 96% 
and finished to-day at 9744. Chevrolet Motor gained 5 
points to 136, dropped to 132 and sold to-day at 134. Cuba 
Cane Sugar, com., receded from 5214 to 49% and recovered 
finally to 504%. Driggs-Seabury lost some 6 points to 138, 
and Kathodion Bronze, pref., 4 points to 18. Submarine 
Boat improved from 37 to 3734, then broke to 35, recovered 
and to-day reached 39%, with the close at 39. There was 
unusual activity in the low-priced oil issues. Cosden & Co. 
fell from 24% to 20 and recovered finally to 224%. Midwest 
Refg. gained some 4 points to 63, reacted and finished to- 
day at 62. Sapulpa Oil & Refg. moved down from 14% to 
10% and ends the week at 11%. Wayland Oil & Gas ost 
almost 3 points to 634 and closed to-day at 73g. Standard 
Oil stocks were dull. Ohio Oil, after a recession of 8 points 
to 226, sold up to 242 and closed to-day at 236. Standard 
Oil (Cal.) was traded in to-day between 257 and 264, ex the 
50% stock dividend. Standard Oil of N. J. lost 11 points 
to 501. Copper shares were less active. Bonds were fairly 


active, with changes of little consequence. 
Outside quotations will be found on page 792. 
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100% 10 a , 4 1 TH pene oe of d Ne 
103 *8 oote ; 112 149 *106 5412 11214 118 1,100 men len peat J ts. b 
*102 10 333 87h ‘ 40 09 531g 11219 *116 12753 11s Woo ref cert: righ 
*g 36 *86l2 9334 ; ote iaate 112 11714 12714 195 50 a’ D and 
*32 8712 9312 10353 rte 121g 1174 1275, 195 107 43, yor D Ex-div. 
‘son oan 112g 112% iste 348 ion” bane *10512 5334 3,0 . @ 
bow 10812 ys ae tr iar + A a = shares 
1 1 1 1 
1005 11213 *140 109. NT pri “10512 seul oe es 
se a | ek ee 
*10 5 34 ' 47 98le rights. 
ee *116 1278 ' 9812 t Ex 
13 118 1271 19473 ' y. 
“HE He oa a de 
2 19 1 
194 pe rosa ale 
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PER SHARE. 
: panpe seca. 1 || mong sor ru 
unr. \Salesfor orex SrOOk On deste: of 100-share lots Year 
AND LOW SALE PRICES—PER SHARE, NOT PER CENT. ve NEW YORK 81 — as | Sune 
AIGH Friday er share 
Tuesday | Wednesday egg Feb. 25 | Shares. Sper share | Spershare || $ per 7 ad th Dec 
Saturday | awe | Feb. 22 Feb. 23 Fe nett \Industrial&Misc. a = 6534 Jan 31| 84%, Feb . hy Feb 9153 Nov 
[er ohare | 8 per share | per share | per share | [Endustrlal@aiec (Con). F b c 
—— hare | $ per share | $ per share a -~ ae" 51,600 Amer Zinc noe paren ae 50| 8212 Jan * ae | eae 2653 Mar| 15412 Oct 
$ per share | $ a am S85, 80M) 86% Sarl B7it Be%| 83° -725| Anacond Locomotive -7-180| io7ieJan -3| 10st Feb 23|| 92° Mar 00 Oe 
3 84 ; 893g| 8634 8 ee eee 100 2 4614 Jan 
ete 8 20% | 1 ere soee 4OGis 108%] 106% 1086) 64,200 Bethlehem Sisel_.7777772100 130 Jan 24| 145 Jan 6|| 91 or + 
10814 10934) 10814 10 . - i 10912 10912 * 64 470 |*450 470 1, ol RR ES ee 100 82 Feb 24| 87 Jan 3 b>, 7 797 June 
*108 110 ($110 | 110 : | 470° 475 | 4 0. 186 tees thers.--------- 100 3| 947 Feb 18|| 5612 Aug Dec 
' 130 145 200| Burns Bro 10| 71 Jan 8 July| 3853 
os gg | "Se avi me as |e. es eee dane veel wete 1 aaa s | =e oe 
*130 140 |*130 1 4 ' *73 87 8 90 92ig| 31,150)/Bu Petroleum, vte.100 S 31} 80%Jan 3); 30 July 144 Nov 
' o. ‘900 California Pe 100| 5753 Jan 325g Feb| 61% 
*7934 8673) *80 oat : | 9314 94 | A 30 2914 30 ; DO Wisicsscvctine 511g Jan 31) 561g Jan 18 J 11012 Nov 
9219 94lo| 9314 sot. : 3014 3012) ty 614) 62 6214) 2,500) tral Leather _.....--- 100 108% Jan 2] teens Sih) Sew ea) 11SG Nos 
30% 31 3012 2 ‘ *61 6 | 6 7g 5412} 531g 537g) 20,300/Cen RE TCOREN 100 Seb 25 93 Feb 24)|----.....|-- 2633 Nov 
35 85% "S5l9 55% l+109%; 11012| 100% 100% “i oie 5 a. ae 3i| 60 "Feb 19|| 32% Jan rote cdar ad 
110!g| 11014 11014 ‘ Poe F 3 7, 233,| 12,100|\Chile gg Suen 5| 51% Jan Jan 4|| 21% Jan 2 
er ee a cab | Gee Ae aol cninn Copper rR H)--100) 193 Fob 17| 14a Jan §] 1138 Jan| 18012 Oe 
“935, 241g 4 ' 5812 34 443, ’ as (N Y)-- 6loJan 3 4 ec 
304 G0 50% 60 er Oe a | eae 100] 106 ‘Feb i| 100 Jan afl] 852 Jan] 108ts Dee 
45 2 ' 2 8 a a. a... 5l4 Jan 
Men sol B07 132% 06 * 106/104” 108 ‘104 108 15, 300|Corn Products eseeercen, Me bet 1Oitg yan “ Tate May 10974 Sep 
8034 80%) 8 1 ae ee ee eee ee 2| 861s Fe le Sep 
"Eh "Biel tig “Bine| | “Zine “2B “zB ah Tors 73/400 Cruotble Seed! of Aimérea 100) $24 Jan 1 208.7 Feb || 38 ‘Jan| 1777 Dee 
2 ' 1 8 8 ~ eR oe e 
26% ort] vost Bone 115 115%| 113° 113 "| 113% 11318 2 Cuban-American Siiga?_--100 104% Feb 1] 100% Feb 5|| “stg Mar| 50t2 Oct 
80 2 : 5 199 Se Me 5053 Fe 14 Dec 
195" 105 '| 108° 100" : ioe tae Weel. ine (etme dae 13,150] Disuitlers “Securities Gér5100 33 "Feb 23 2019 Feb 8 ef -8 2 
195 195 #101 107 ; *101 47 44%, 47 4512 4614) 1 200 Dome Mines, Ltd_---.-.-- 00; 30 Jan 11} 35 Jan 7 20 Mar| 65 June 
"M464 47%) 4612 4714, 23" 24 | 23 25 | 24 $B cca eee “5/8305 "Jan 13|| 165 Jan| 360 Oct 
4 | 1 0 *27 31 | ------ 5)|§30 a nd 11612 Nov 
-2512 26le) 244 25ts - ih om lan 235 5 116 Jan 37/) 106 ped Oct 
2 32 5 *280 17812 Ja: | Dec 
$9. abo last” abs] i ldar Tieie/s114 Tie | 116 118 100) 413, Yan 7| 495 Jan 3| 82, dan) S56 Deo 
Tidte 11412 §115% tang 170 170 | 100% 00% v7 ars He ean eee 110% Fem 6 Niet Son 3|| 241g Jan} 804 Oct 
avs ave | are Gee ; A AR A 700|Goodrich Co (B F)-----_ 10 Jan 24| 114% Feb 24| 95° Jan 91‘ June 
478 478 | 478 48 ' ' 1135g 11353) 11312 lis 71 7184) 11,700)|Goodri te Repen e 2. 110 13} 99 Feb 10\| 79% Apr a ee 
115 | 11312 11312 : 71 98 7012 7 5 200, Do _ pref_.-_.- P_..100, 85 Jan 3|\| 37. Oct 38 
72% 7314 1130 113%} =} #13 114 | 11414 114461131 ‘ol | 2, Sesleenies Compan Copper 100 21 Feb 14| 24igJan 3 Be Ge Sy On 
#113%4 114 .°S : 92 3 47 | 46 46!s) 1, nheim Exploration. - .2 Jan 31) 477% Jan 13) 293%, Nov 
931g 93lg, 92i2 9 : 47144 48 | 46 211g 2133) 5,350\Gugge' ns Copper...20, 43 3| 29%Jan 5|| 51, Mar . Des 
481g 4812 ‘ lg 21%| 218 2133 4 ,100| Inspiration Co 201g Jan 1 8 Mar, 71% 
“see 2124| 213g 2153 “a 467. 4415 45% ae —_ aT O00 Internat Agricul penacwrns > 567g Jan . 113% Feb S| es May) 114 — 
2 oN = = “Gdis G4ls| 625 G3] G3” 6314 1,000| tntern Harvester of N 3___100 116 Jan 21| iigieJan 4\| 110 Dee] 2012 Deo 
2212 2 4 64lg 8 1093, eed a eo pee eet 1g Jan 18) 
Re a ES) HR SS RS Sop: Gates i Satdan f1| da Nov| tnt Bee 
11014 4 191 : 4 157% 1653! 161g 1653| 32, pref ctfs of dep__-.--- | 46 Feb 16 22714 Jan 1273 Dec 
*11414 11912)*11414 “aa : 1612 1753 8 69 681g 697g, 94,375! Do Nickel (The) vtc_. 25) 4 Jan 31| 124Jan 4 8 Jan 503, Dec 
16% 1712) 17 734 ee 4814) 47% 4812) 25,300 Tnternational Paper-..... — 2 50%Jan 3|| 33 Feb coe Og 
69% 72g) 71% 73% 481g 4914) 4612 10% 10%] 3.800)International Paper... 100) 4212 a 3 
144} 48 4912 ' | le 11 1014 1083 4 7 A ag TT egamemaepnnes | 54 Feb 24 in 28 Jan| 94% Sep 
olen a *10% 11 ' | isn 4733, *46 4712 “s. sate 33,050/ Kennecott Capper 2272 | 75% Feb 7 wd A. - «free PHATE S @ 
*46° 47 | #46. 47 FS") To Sou) 77% 7s%q| | $,960 Lackawanna Stodl.-------160 eth let oe dw is = 
ab <iwe - Saint : “76% 78 | 76% 80%) 77% 5134 *""200|Tiagett & Myers Tobacco 100 25212 Feb 19 265 a 120 Dec 
“TT, 78 | 5% 53 ee er ee 200/Liggett & Myers To 119° Jan 12) 121% 
53 | 52 #252 260 |*25 Do 
o5aie 2581/2253 260 '  — |s420 «122 a mit au 
ems *17 19 
a 1 oss a. a) *90 po . 80 4 —. 50 
*90 «95 - ~--- £ ion” +193 198 
59 |*.... 59 98 198 |*196 198 
197ie 198's|*193 199 Sle aan] tn ae “117% 120 Jen 3i| 150 Jonl S23) Oct 
*1181 -|*118, ~~. im ar atel sae ah -l oes oe Do _ pret tretis.100) 63!2Jan 20 oo 'san 3 4314 Jan| 103% Dec 
*8012 52 | *80% 83 a 6712 6712) *6612 68 “=e 65%3| 11,950) Maxwell Motor oe ctfs_100| 85 Feb 24) 93 Tan 3| 18 Jan] 6812, Oct 
*67l2 68 | *6712 ¢8 m Seu. oe] Ss" sen) san osu) Agee) ne Poem paeee ag oo See ae Fr am 8 1241 Deo 
7, 6434 53, 86 8 2 1 2,100} Do an 2 Dec 
$7. ST S6la 86%, = 50ls 10212 106%] 1031 108 7] 345080 Mexican Fetroloum -....- 361s Deo 
lg 51 | 5Olg 50ig 1051g 10633 2 ™ Sqpengian Do "a ac aaa 
106!¢ 107%2| 105% 10713 - “30% 37 | 35% 86% oa sonl 10.750 Mlami Copper. —...------ 120 Deo 
*95 100 | *95, 100 - va oe lor’ yen) fee nie 500|/Montana Fower....---.- 133, Jan 
3714 673 4 72 72 13 400| Do scult.--------100 
“7iy 73'| 73 73 & pe ge a 60 National Biscult--------- B6ig Oct 
o118%, __ ../*218le .... oO *121 12419/§121 1 144/*121 12614| ------ Do pre “i Geamp'e a 97 
oi31 124isie131 1241 Z “121 1264 |*121 en 24144 25 | 1,300/Nat wa bes ~~" 100 vate Reag 
12714\*1 04 26 08 | 905 08] O58 | oprah nnennnsns 
. * 2619 26 26% i *95 98 | *95 98 *95 oie 8,100 National peepee ismnete 17 , 
» 7 oe 69 < ore oe * to 115 )*110 115 | -----. Consol Copper th Apr 
O° a5 lel 158 Non ‘tol 18 “let te dete 2 100l Ney orks ale Books 38 Aug 
"1% 16te| 1612 Dw 144” 144i a '200| North Ameen Os Se os 
145 | 144 ' *69 72 12/ 15,106) Pacific Mail_.....-.----- . 
“70 72 | *70 72 sete eel ie 28 | (tee ame aes Pacific Telep & Teleg-- --100 49° Sep 
Tig 19 | 1912 2012 ‘ 3612 3612) *3614 3914) *364 10314| 1,300) People’s G L & C ( b)...50 4212 Oct 
onan 42 | *36%4 40 ' 104° 104 | 103 10412 + 417%) _1,100|Philadelphia Co (Pitts) __- 114 Oct 
108 106, ries 108 Son san] doy stl sae sin 16,800 Pittsburgh Coal ..-..---- 78% et 
42%, 423, 2 ' 3012 8 *105 109 ’ oY eee Dec 
po 11010 ops” 111 ' » * ete 331 "Bote 53% Bp — Do preta----a-2- 77-100 114 Jan 31) 117 Feb is isi at 170% Oct 
10712 56 ‘ $101 103 |*101 103 | ----.- Serv Corp of N J--- 16212 Feb 24) 171% Jan 534 Nov 
5612 5612) 55 ‘ *102 103 ee eee eS eee ~~ 100} 16212 19 14 Mar 
+102 103 |*102 103 “116 217 [°ii6 117. bieate 162'2| 1,850|Pullman Company -....-- 100) 4 Jan 11 ome = % Mar| 67% Nov 
#116 117 |*116 117 ‘ 163!2 1635s} 16212 16312 a 365 as 9 Bene -100} |5 Jan 4414 Feb 11|| 19 Mar| 54 
“ge oe so) oa) || de am) Mu gal eae 5") op ee ee 1 roses | Sagan a 22 Ml iS oe 
553, * : 673 7 4 1g} 2,150 me. BE coe 154 Jan 2 
me a) aos} | 40" a8 | Bh ae] 40° a0) 2.150 Consolidated Cagger.-10) Zietan st) 28 Feb 71) ibs Jan 113% Dee 
“08.” 100 | #98” 100 i | "Bs *28te) “baa "28e Sim 52l4| 11.775 Republie re 777100) 108 ‘Jan 21) 111 Jan 10|| “tp Nov| 14% Dee 
255g 257| 2534 4 ; 5214 5234) 50% A st Bs 110 1, Do ‘aah site ob daaeame t| 11 Jan = te _ 5 714 Oct) 29 _ 
BORD ab) SE) ia Baas tH ih ka 
lll 1 14 ‘ a * 28 | *23 0 (27 | -.---- buck & Co__..- 100 8| 127 Feb 18/| 12133 Jan 
13° 13 | *11l2 : *23 28 | #23 lel 175 177 2.080\seare, Roebu ~100| 125% Jan ey BIR ee ee ar 
° 28 | #2212 28 ' 178 17814) 177 17912 ale’ i Oe ew 10| 331!2Feb 9 4 "24 Jan| 66% Dec 
e17e si. [e170 180 : “180s ---- (0188s ---/*as $sie| 22,325|gnattuck Aris eee t-~sa ae ae as 73% Feb 23|| 40 ¥eb| 164° Dee 
*1261 =u| aay. 227 ‘ 38%, 39 3714 3812) 3714 56 625/Sloss-Sheffield Steel 100) 146 Jan 29) 173% Fe 
38, Sig) 35% 30% 1714 173%| 171" 17319| 172 173te| 2,800 ee oemneld Se evs 4 > 
571g 571g] 57 57 ‘ sahle Se, Sie Sts ae 330) _ Do _pref_....-......- 
164° 164 | 16512 172% ' — |et08 * 110 a ate at —e 
*107 10844} 10812 10812 *88 91 712} 8612 8612} 100) Do _ pref....- (The) ---100 
* 91 | *88 91 ‘ *8612 88 | *86l2 8 1 18,000|a¢udebaker Corp ---} 
*S6i oye| 1a67 147" 108 iia “li087 114 | 110° 1107 edooln Copper..------ 285izJan 3|| 120 May| 237, Deo 
14612 14 : *108 57-5783 ennessee ea Feb 23 Jan 
*108 11312|*108 wo ' 5814 58l2) 5614 otk 202 205%) 5,800|Texas py yg A aptepee -- 6% Jan 31 30x Feb 23|| 22% July| 31lg Dec 
5814 58%| 5814 > 4 ' 205 207 | 202 7g) 71g—S«77g| + 3,500|Union a —F S ope 28 Jan 37 63% Jan 20|| 42 Jan = 
2081g 20813 205 — ; 73%, = 88g vo 3615 #29 3012 "600 a pape 5934 Feb at 110 Jan 3|| 100 June} 110 2 
23 si | 28° 30° 50% 63'| 50% B9%| 239% 1%] 100 Weer Sreceonenne Ot Fed 9| 10. Feb 19 Int Nov 
2 *59 «61 ' H+ 110 |*104 111 |*105| 110 | -.-..- ted Cigar Stores neeenne 10! site Feb 10 117% Jan 8|| 1113 Oct 163. Nov 
*5 934 = #105 111 ‘ ay 97%| 95, 9%| 953 9% 38,000) ates iia staihdnieciiily ro 136%, Jan 31 15012 Feb 11|| 139 Nov 31% Oct 
one 10 | 9% 0% i | wrt a2") sri 4312] 143 148 | ~6,000\ malted Bret 22222272222 100| 15isJan 31| 25 Jan all sot, bear] 8618 Now 
*11% 12 { *1ltg 12 : 14353 145 | 1414 et 17 17 | 1,000/0 8 Cast I Pipe & Fdy___- 4812 Feb 5 ra 6|| 434 Dec| 7314 Mar 
ae eer See 2 “49 40ta| *47° 40 | a7 ap | ese Jen 11| 100 Sam 3all ib” son 107" Now 
c47" 0" | 2494 445) 45.45 147% 150 28,850/0 8 Industrial Alcohol-~~-100 106 Feb 15| 114. Jan S| 20 geal 160 ey 
152t2 1531g| 148 153% ; 106 * 106 {108 108 |*103° 108 3,300 Unitea States Rubber~__~100 106% Feb -5| 110 "Jan 13|| 101% Feb| 89! Deo 
15212 15312 08 ' 106 me 52 | Bly 515s ----i% 8 Jan 3/]} 38 F Oct 
*106 107 | 106 1 ' 5214 5214) 507% 107 "460 lst y= ge 797g Jan 31 102 Feb| 117 
i 10ea| 108 109%) fex0gig 107 “|e00m aor, | x07 107) 75nd stain Stel toptisiedan 3) Asien 25 [+102 jen| 81% Deo 
7g 10678 2,81 ~~" yeaah per = 5 an 
ee ee wae eS "35%| 831, 86| gate ‘Boldl Sao0oIUEe Cones 7” Gem 77100] 45 Jan 29| 112 Jan 3|| 80 Jan 1a” ee 
" irginia-Carolina — ino 
yA RS 865s 85 pte 40%) 45° 4612) 2,500\Virginta-Carolina Chem se} ye Soeten ‘sll a Sanl Fah Ooo 
#4714 4712) | 100 att ad ' *10812 119 or 111 8773 881s} 2,200) Western ay Ee tg..50| 63 = es % =. 5812 Mar on _ 
10912 110 ‘ *8812 614) 65 6573) 20,560) Westinghouse -"60| 75 Jan 235 Jan 4!| 87 Feb 
885) 8812 8834 ; 65% 6612 04% 6614 73 300) Do ist preferred-.__.- 00| 1994 Jan 31 7 eed ee 
6653 76 «#676 | *75 -~-1 24| 106 Feb Z- lg Deo 
“18 99 | 7 77a] +208 220 | 207 208 103 104 | 1,100| Dy pref Sub tects full pd 100 118 Jan 5 12419 Feb 18)| 115 Janl 124” Aug 
Tot 105 | 104 104% 120 i22"| 120 120" 120% 12012} 1,100} Woolworth (F W)....-..- 123igJan_4! 12412 yee 
* wee ee eer eree= share. 
121 121 *12012 yd ‘ 124te 1241g! 12412 12412|*1 <== De Ex-div. and rights. » New Stock. ¢ Par $25 per 
eons _208 [8098 _ 200 , day. §Lessthan 100shares. tEx-rights. a . 
no sales on this day. 
. Bid and a whos peees: 





%86 New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now all-—“and interest" —ezcept for income and defaulted bonds. 


















































































~ ” | od 
BONDS + Price Week's &|| Range BONDS + Price Week's 3 Range 
N. Y. STOCK EXCHANGE § Friday Range or $|| Since N. ¥. STOCK EXCHANGE. § Friday Range or Since 
Week Ending Feb. 25. S% | Feb. 25. Last Sale \| Jan. 1. Week Ending Feb. 25. S%| Feb. 25. Last Sale Jan. 1. 
U. S. Government. | Bid Ask| Low High| No.|\Low High || Ohic Bnri & Q (Cos.)— Bid Ask| Low High| No.||\Low High 
U 8 2s consol registered_..41930|Q- 3) 99% --..| 997% Jan '16|----|| 99% 99% Joint bonds. Ses Great North q 
© 8 Ze consol coupon... -_. 41980|Q- J| 99% -.--| 9714 Oct °15|----||.... ---- Nebraska Extension 4s...1927/M-N| 9813 9814/ 981g  981g| 13|| 97% 9953 
© 8 Se registered ._....... 918\Q- F| 102 10212/101%4 Dec °15/----||...- ---- Registered. ........... 1927|Mi-N| ---- ---- 96 Jan '16)----|| 96 96 
U 6 3s coupon -.......... £1918\Q- F| 102 ~~..|1025g Feb '16)----|/10214 1025, Southwestern Div 4s..... 1921|M~- $| 9913 ....| 99! Jume’15)----||/.... ..--- 
© 8 és registered_.._.....- 1925|Q- F| 110% _...|110% Feb '16|-.--||109% 111 Mibnkthbnaswadels 1968\M- 8| 94 Sale | 937 94 87|| 923, 948 
© 8 és coupon ___________- 1925\Q- | 111% 112 110% Jan '16|-~--||11014 11012 || Obie & E Ill ret & imp 4s g..1955|J - 3} 23 2512) 25 Feb '16)----|| 25 251g 
© 8 Pan Canal 10-30-yr 28.21936/Q-F| 99 -.--| 9814 Oct °15|---+||--.- ---- Ist consol gold 6s._...... 1934)A-@| 104'4 10554/105 Feb '16)----||10414 105 
0 8 P nCanal 10-30-yr 28__1938|\Q-N)| ---- ---- 97 = July’15/-.--||.... ..-- General consol Ist 58..... 1937|M-N| ---- 80 | 82 Feb‘l6|-.--|| 80 8258 
0 8 Panama Canal 38 g__.-1961/|Q-M| 10212 10312103 Feb '16|----||101% 103 istered_........... SOTISEK OH case S28 | Ji. JON IS <c<cll cae cove 
U 8 Philippine Island 4s_1914-34\Q - F| ---- 100 [100 Feb ‘15|----||..--. ---- Pur money Ist coal 54....1942|F - A| ---- ---- 97% Feb '13)----||.-.. --.- 
| Chic & Ind © Ry Ist 68...1936\3 - J) 15 21 | 24 Jan '16|----|}| 24 24 
Ferecion Government } Chic Great West Ist 4s..... 1959|M- $| 72 Sale | 72 7212 | 72 74 
Anglo-French 5-yr 5s Exter loan.|A-0| 9414 Sale | 94 95 \3731} 94 96 || Chic Ind & Louisv—Ref 6#.1947|J - 3} 113'3 114 |113!g 113! 1)/11112 1131g 
Argentine—Internai 5s of 1909._|M- s|t---- 89%| 90 90 | 1) 90 95% Refunding gold 6s8....... 1947|\J - g| 100 10112)100 Feb '16)----) 100 
Chinese (Hukuang Ry)—5sof'11|\3 -D|t 75 79%| 74 78 25|| 69 78 Refunding 4s Series C_...1917\J - 3} 81 85 | 955s Apr ‘11)----||/_... -.-- 
Cuba—External debt 58 of 1904_|M- S| 100 Sale | 99% 1001s} 21)! 9614 100! Ind & Louisv ist gu 4s_..1956)3 - J) 70 -~--| 55 Dec 15/----|/.... -... 
Exter dt 5s of ‘14 ser A...1949|F- A| 94's 9512) 951g Feb '16|----|| 9414 9512 || Chic Ind & Sou 50-year 48._1956|J5 - 3} 9012 9112) 91l2 Feb '16)----|| 90 9112 
External loan4%s__.____ 1949|F-A| 84 85 | 8llg Feb '15|----|| 811g 8312 |] Chic T. 8 & East Ist 434s_...1969|3 -D| 97% ----| 96%; Dec "15/----)|.... -..- 
Japanese Govt—£ loan 4343 1925|F - A|t 86 Sale | 84% 851g} 27) 8214 851g |] Chicago Milwaukee & St Paui— | 
Second series 4348_______ 1925|3 - 3|t 8312 Sale | 83 831g| 24|| 78ig 83le Gen’! gold 4s Series A_...¢1989|3 - J} 92!2 9314) 9 312} 12)| 9214 94 
Do do ‘German stamp”.| .._.|t 76's Sale | 761g 7734 142)| 73 7734 Registered .....-..... €1989\Q- J| ---- ---- 9253 Feb '16|----|| 9253 925, 
Sterling loan 49_________ 1931\J - J|¢ 58 68%) 6412 _—G4lz| 1) Gale G4l2 Gen & ref Ser A 4348._..a2014,A-O} 93 9414) 941g 94le) 21) O31g O4lg 
Mexico—Exter loan £58 of 1899|\Q- J|t 40 59%| 60 Feb '16)----/| 60 60 Gen ref conv ser B 58_..a2014|F- A| 107 Sale |10653 107%) 32)/1065g 110 
Gold debt 4e of 1904_____ 1954\3 -D\*---- 85 | 50 Feb‘16/----|| 50 50 Gen’! gold 348 Ser B_._.¢1989|J - J} 79 80%4| 8053 8053 3) 801g S8llg 
Frov of Alberta—deb 4 148__1924|F - A|t---- ---- G6146 JON “UBleneelisacs oaee General 44s Ser C__.._. €1989|J - J| 103% Sale {103g 10312} 46)/10212 104 
tekzo City—6s loan of 1912__._|M- $|? 77% Sale | 77% 7812 | 74 80 26-year Gabon x. Boose og 1984/3 - F A roe ‘aie Ba Heo h .-. 
tT Rese are prices om the dasts o 0 nv B.--ccc0 19 - 0053 4 2 2 4 
* eee: Nil agi Chic & L Sup Div g 5s-..-1921|J - J} 103% ----| 103% Feb '16)----||103% 103% 
State and City Securities. Chic & Mo Riv Div 5s....1926|J - 3| 105% ----| 10512 Feb '16|----||105t4 10512 
@ Y City—4\%s____.__.._. m- §| 1021s Sale |1021g 10214) 38)/101 10212 Chic & P W lst g 5s_.-_._- 1921/3 - J| 103% Sale [1037s 103% 2'|10314 1037 
448 Corporate stock. ...1964|M- 8| 10213 Sale |1021g 102!g) 26/101 10212 OM & Puget Sd Ist gu 48.1949|3 - J) ---- 91!2) 91 9153| 23)| 91 91% 
4348 Corporate etock ____1965|3 -D| 10712 Sale |10712 107%} 15)|1061g 108 Dubuque Div Ist sf 68__.1920|/J - §| 10612 10712) 10733 Feb "16 |----||1071g 107% 
448 Corporate stock... .1963/M- 8| 10714 Sale (107 10712} 12|/1057g 10753 Fargo & Sou assum g 66..1924/3 - J) Lillg ....|110 June’l3)----|/___. ...- 
% Corporate stock..___ 1959/M-N| 985s Sale | 985g = 98%| 31|| 977, 99 La Crosse & D Ist 5s__..- 1919\J - §| 10212 __..|10253 102%)  5/'10253 102% 
4% Corporate stock... __ 1958|M-N| 985s 9834) 98% Feb '16/----|| 98 99 Wis & Minn Div g 5s.-..-.- 1921/3 - 3} 103% 104 |104 = 104 |) 5) 10313 104 
4% Corporate stock__..- 1957\M-N| 985s 9912) 983, 987%)  3| 98ig 99lg Wis Vall Div ist 6s__.... 1920\J3 - J} 10612 10712)10714 10714; 1)|10714 107% 
4% Corporate stock... _-. 956|M-N| .98 987%) 9714 Jan '16/----| 9714 9714 Mil & No ist ext 4440._..1934/3 -D) 101 ----~|10012 Nov'l5|----||__._ -... 
New é}48......._..___. 1957|M- | 10713 Sale |107 10713; 15)|105%4 10712 Cons extended 4s_...1934/3 -D| 101 ----)101 101 | 2\\101 101 
we eres 1917/|M-N| 100 102 (101% Dec '15)----||-.-. -..- Chic & Nor West Ext 481886-1926|F - A; 96 ~.-.| 96% 9 951g 97% 
434 % Corporate stock...1957|M¥-N| 105!3 108 [10714 Feb '16|----||106 107121) | Registered __.-..- 1926'F -A| 94 -.--| 9413 Nov’l5|----|/.... .... 
435 % Assessment bonds..1917|\M-N| 100% 101 |100% Dec '15)----||.... ---- General gold 33¢4e_....._- 1987|M-N|) 82'4 8212) 8212 823%! 821g 84 
844% Corporate stuck...1954|M-N| .88'4 88%) 883, Feb °16|----|| 8833 88%|| | Registered .......... 1987|Q- F| ---- 82!2| 781g Jan °14/----j/.... .... 
@ Y State—4s___....____. 1961|M- &| 10453 10475/10553 Feb '16/----/||1021g 10553 aaa 1987|M-N| %4!2 95 | 9412 95 8|| 941g 95le 
Canal Improvement 4s...1961|3 - J) ---- 105%3|102 Jan °16|----||102 102 Stamped 4g_.___.__.___ 1987|M- NW) 93's 94 | 94 9414, 10) 94 96 
Canal Improvement 4s_..1962|3 - J) ---- 105'4/10214 Jan °16|----|/10214 10214 General 5s stamped_-_.--_- 1987|M-N) 11573 116!2|116 116 30||1141g 116% 
Canal Improvement 4s_--1960|J - J) ---- ----|102!2 Jan "16 ---- ||10212 10212 |} Sinking fund 6s_...1879-1929/A-@)| 112 -.-~/112!2 Jan "16 ----|/1121g 11212 
Cana! Improvement 44#.1964|3 - J, 115 Sale |114! 115 6/113 115 || — Registered... . 79-1929|A-@0, ---- ---- is P60 "RS ccaell i. ccne 
Canal Improvement 4%{8.1965|J - J| ---- 10912/107%4 Feb "16|----||10612 107% Sinking fund 5s... - 1879-1929/A - @} 104% ____| 104%, Jan '16/----|/104%, 104% 
Highway Improv’t 4}<s_.1963|M- S| 11412115 (114% 114%) 1411212115 || — Registered....... 1929|A-@)| 10353 _...|104 Feb '16)----||104 104 
Highway Improv't 4%48..1965|M- 8| 105% ----/1051g Nov’l5)----||.... --.. Debenture 58........... 921\A-O} 103 10412'103 103 103 103 
Virginia funded debt 2-8s._.1991|/3 - 3| ---- 8912) 8814 Jan °16/----|| 881g 88% || | Registered._.......... Seta) wo-~ ~---/181 e018 )s<<-|]_... oon 
6s deferred Brown Bros ctfs...\-. -.| 51!2 52 | 5112 52 | 27|| 5ilg 56 Sinking fund deb 5s. ....- 1933|Ma-N| 104 10412) 104 104 104 104% 
ao ee ara 1933\M-N| ---- 104%3| 10112 May’15|----||_... -..- 
4@en Arbor Ist g és______ b.1995\Q- 3| 62% 65 | 64 64 9|| 64 65% Frem Elk & Mo V Ist 68__1933/A- 0 oawelhht BEB Biise<oll.cce ccen 
étoh Top & 8 Fegen g 48...1995|4-0| %4%s Sale | 9412 9473; 81)| 94 Q5lg ManGB&N W Ist 3s_1941|3 - J) *75 -.--| 90!2 Sep '09/----/|__._ -..- 
ee eee SLs SER 5\A-O} 9312 -._-| 93 Jan '16)----|| 93 93 Milw & 8 L Ist gu 3%e...1041\9 - J) 83 —----|.--- -.....|----||___. ...- 
Adjustment gold és____. b1995| Nov| ---- 88 | 88 Feb ‘'l6|----|| 87 88 Mil LS & West ist g 6e...1921\M8- 8| 108 109 (108% Feb °16|----|/10814 109 
cdcdtca pad 21995| Nov| 85 86 | 8612 Jan '16|----|| 8412 8612 Ext & imp sf gold 58__.1929|F - Aj 10744 ~..~|106%, Jan '16|----||10633 10633 
ee eer 5|M-N| _8753 8814! 8712 88 10|| 87 884 Ashland Div Ist g 68_..1925/M- 8) 112% ~..-/111% Dec '15}----||_.__ ..-- 
Conv gold 4s__...__.___. 65\3 -D| 103 104 (10314 10314) 2|/10314 107g Mich Div Ist gold 6s___1 J - 3) 1121g ..-_/11212 Feb °16|----||11212 11213 
Conv 4s issue of 1909_...- 1955|3 -D| ---- ----| 9912 May*l3)----|/_... ~~... Mil Spar & N W Ist gu 46_1947\M8- 8| 91 92's 92% 92% 917g 94 
Conv 4s issue of 1910 ....1960|3 -D| 104 Sale {10312 104 23} |10312 10784 Northw Union 1st 78 g_..1917|M- 8) 1035s ----|1073g May’14)----||_.__ .... 
10-year 68_...._._._.__- 1917|3 -D| 10112 Sale {1011 10153) 15)/10112 101% St L Peo & N W Ist gu 58_1948/J - 3} 106%3 108%4/109 109 10633 109 
East Okla Div lst g 48._..1928\M- 8| 96's -...| 961g Feb "16/----|| 96 9612 Winona & St P Ist ext 76_1916|J - | 10213 ----| 10213 Deo "15|----}/____ .--- 
Rocky Mtn Div Ist 48__.1965|J - J| 86 88ig 88ig) 5 | 86 89 || Ohicago Rock Isl & Pac 6e..1917|5 - 3} 102% 1021210212 1021g| = 2)/10112 102% 
Trans Con Short : 1st 48.1958|/J - 3} 90% 91 | 90% 90% 2) 89 O1lg Registered__.......... 1917/3 - 3) ---- 103 (101% Jan °16)----|/10113 101% 
Cal-Aris lst & ref 448 ‘'A"1962|M- 8 -- 98 | 983 Feb '16)----|| 98 99 Ry general gold 48_.......1988|3 - J} 85'2 Sale | 851g 86 17|| 8414 87 
8 Fe Pres & Ph Ist g 58._.1942|M- $| 10212 105 |1031g Sep °15)----||.__. --.- Registered._.......... 1988|3 - Jj ---- 8614; 84 Feb ‘16/----|| 83 
&ti Coast L ist gold és_...81952\M- 8| %1%Sale | 91% 92 14/| 91% Refundirg gold 4s_...._. 1934;A-©O| 671!2Sale | 6714 6753} 45) 63% 601g 
Gen unified éigs______ ~_1964|3- D| ---- 921g) 92% Feb '16|----|| 9153 92 20-year debenture 58..... 1982/3 - J} 46%3 4713) 467 4712} 4|| 411g 49 
Ala Mid Ist gu gold 58... .1928|M-™| 10612 Sale |10612 10783 3|/10614 107383 Coll trust Series P 4s_.... 1918|\M-N| 79 ~~~} 94% Jume’ll|-.--||/___. ...- 
Bruns & W lst gu gold 48.1988|3 - J| 9344 94 | 93% Feb '16|----|| 93% 95 RI Ark & Louis 1st 4}48_.1934\M- 8) 53 9 | 58 58 55 
Charies & Sav Ist gold 72.1936|3 - J) 134 ~~~-|129% Aug '15/--- ||... --.- Bur C R & N—Ist g 56... A-©} 100 1014/100 Feb '16|----|| 99% 100 
L & N ooll gold é8____... 01952|M-N| 86% 86144 8612) 49)| 8614 S872 ORIF&N W Ist gu 5s...1921|A-0 aooaihGee DEGP Misecciiiccs occe 
Gav F & W Ist gold 68....1984|A-O} 122 -...|121 121 1)/121 8122 M&8stL iss gs asi, Di thn enesiands ikaantetecsae exke 
et gold 5e_........... A-O} 108% ..../105 July’15)----/|.... ---- Choc Okia & G gen g 58.01919|J - J oo--| 98g Jan '16|---.|| 981g 98is 
811 Sp Oca & G gu g 4s_...1918/3 - J ----| 991g Feb '16|----|| 991g 991g Consol gold 5s6........ ate GP cone) OF JET UB laccaliccce occe 
Salt & Ohio prior 83s. ____ 1925\3 - 3} 93 Sale | 92% 93 95|| 923, 93% Keok & Des Moines ist 5s 1923|A-@|} 60's ..--| 58 Jan ‘16/----|| 58 58 
Registered. ..........b1925\Q- J| ---- 93 | 9214 Feb '16)----|| 9214 924 St Paul & K C 8h L 1st 4348°41\F - A) 66 71 | 71 Jan °16)-.--|| 71 71 
Ist 50-year gold és..._. b1948|A-O|} 91% Sale | 9112 92 | 65) 9112 92i2|| Ohio St P M & O con 6s... 3-D)| 11812 ..__/118% Jan °16|----|/11814 11853 
ER aS 21948/'Q- J} 91 Sale | 9012 91 2|| 8912 O1lg Cons 6s reduced to 3s8_.1930|3 -D| 89 -.--| 87% Feb '17|----|| 873, 87% 
80-yr conv 4}s_____.__. 1938|.. -.| 9713 Sale | 9612 9712| 190}! 9612 9853]} Debenture 5s.......__.. M- 8) 10212 1027%/10212 10212 1}/10213 103 
Pitts Juno lat pegs 1922/3 - 3 ----|112 Jan '12/----||.... ---- Ch St P & Minn Ist g 6s_.1918|M-N} 11844 118%/116 Deo '15|----||_... ...- 
P Junc & M Div Ist g 3348 1925|M-N| 91% 92%) 91% Jan "16)----|| 91 91% North Wisconsin 1st 6s__. 3-3} 118% _.__/12953 May’09|----]|._.. _..- 
P W Va Sys .-1941|M- N Sale | 88% 887%) 9] 88i4 90 St P & 8 City Ist g 6s_...1919/A- 0} 105 10512/105 1 105 105% 
Southw Div Ist gold 3348-19253 - 3| 9114 915s| 91% 9153) 36)| 91% 92I2 Superior Short L Ist 58 g.91930|/M- 8) ---- ----|-.-- -. sonltewsases case 
Cent Ohio R Ist c g 4}4e_. M- 8| 9944 ....'100 Apr °13)----!'._.. --.- Chic T H & So-cast Ist 5e_._1 J-Di 70 OS BOS Bblvwccliscee wave 
Ci Lor & W con Ist g 58..1933/A-@| 107% ....|107%4 107%} + — 5.10714 1077s || Chic & West Ind gen g 6a..¢1932|Q-M) 10612 1071s 10612 Feb '16)----||10612 107% 
Monon River Ist gu g 58..1919|f - A| 10153 ..../101 Deo '15|----||..__ .-.- Consol 50-year 48___..__. 1962/3 - 3| 79% Sale | 791g 80 |--.-!| 791, 8153 
Ohio River RR let g 6s...1936/9 -D| 106 _...|10213 Oct '15)----||.... .--- ee 2 aan 4}46..... 1987\5 - 3 ----| 8613 Jan '16|----|| 861g 8612 
General gold 58...__... -O| 104 1.) 98% Nov’l5|----||.... ---- 1st & refun iS BOERS © B) ccee 8B [ance concen Doct. Shed 
Pitts Clev & Tol lst g 6s__1922|A- O| 10512 _.__|1131g Feb °12/----|/_... ---- Ist guaranteed 4s___..... 1050|J - 3| ---~ 87 | 861g June’l2}----|}_... .... 
Pitts & West ist g és____- 1917\3 - 3} 99%...) 99 Deo °15)----||.... ---- ii CinD &I Ist gug 5s____- 041|\MA-N| 271g ..--| 26 July’15}j..--|/.... .... 
Stat Isl Ry Ist gu g 4348..1943|3 -D| 91!3----| 91 Jume’l2)/----||.... ---- C Find & Ft W Ist gu 48g_1923|M-N| ---- ----| 88 Mar’llj----|/_... ...- 
Bolivia Ry BE cs a orcs nee 2 Jl enone on--|-- wee ee ee omen Cin I & W ist gug 4s__..1953 3- J| woes cone 65 J'ly "ieaelcnae “ses 
Buffalo R & P gen g 5s___.. 1987|M- $| 109 ~~../109ig Jan °16)----|/10712 1091 Day & Mich Ist cons 4348_1931|3 - J) ---- --- a] OO ENO "Bimocellncce cece 
Consol 4}48_--...-... 8. 57|\Mi-N| 103 Sale |103 103 4/\102 103 Ind Dec & W Ist g 58____- [eGiID J) wece cece Oe Pee eal... | cuoe 
All & West Ist g 4s gu___.1998|A-@} 92!2....| 92 Nov’'l5|----|/.... -.-- lst guar gold 5s______- 1935|3 - J) ---- ---- SL” a | eae 
Clear & Mah Ist gu g 68..1943|3 - J| 104 ~...|103!g Feb '16/----||1031g 103g |] Cleve Cin C & St L gen 4s___1993|5 -D| 7712 79%) 79% Feb '10|----|| 781g 81 
Roch & Pitts 1st 6s_.1921\ - A| 107% ....|10814 Feb °16|----||10753 10814 20-yr deb 4}48___.______ 1931|3 - J| 85'g 8612) 87 Jan °16/----|| 851g 87 
Consol Ist g 6s_.._____ 1922|3 - BD} 110% 110%|107% 110%) 41/1078 110!g Cairo Div 1st gold 4s_____ 1939|3 - J} 84  84%/ 87 Jan '16/.---|| 86 87 
Canafia Sou cons gu A 58...1962/A- 0) ---. 1 104 104 1/1037 10453 Cin W & M Div lst g 4s..1991\J - 3} 76 79 | 77 Feb ‘'10\..-.|| 77 77 
Registered. ......._._- A-O| ---- ~~~, 106% Apr "14|----|/.... ---- 8t L Div 1st coll tr g 48__.1990/M-N| 79% 80 | 7914 7914 79 84! 
Car Clinch & Ohio Ist 30-yr 68°38|3 -D| 91  94%| 971g Dec '15\----||.__. ...-|| | Registered_.... -..._. 1990|M-N| ---- 80 | 8214 Mar’l4}..--//_... -... 
Central of Ga Ist gold 5a...91945|F - A| 10712 Sale |1071g 10712)  4|/10712 10712 Spr & Col Div 1st g4e___.1940|M- $ acces] 85 D000 1Bj\ccccllcceo once 
Consol gold 5s.......__. 1945|M-™| 101 Sale |101 101 3/|10014 102 W W Val Div Ist g 49___.1940|J - 3| 8312 -.--| 84% Jan °16|...-.|| 84% 84% 
Chatt Div pur money g 48 1951|3 -D| 83% ....| 83!2 Jan '16)----|| 831g 8312 CIS8t L &C consol 68__..1920|\M-N| 105 -.--|/105 Nov’l5/..-.-.|/._.. ..-- 
Mac & Nor Div Ist g 56..1946|J3 - J) 102% ~...|101% Nov’l5|----)|.... ---- Ist gold 48.__________ 1936| Q-F | 91 .-.| O1lg Feb '16/----|| O1lg Ollg 
Mid Ga & Ati Div 5e__._- 1947/3 - J} 10153 ....|100l4 Mar’l5|----||._.. ----|]| | Registered__.._____ £1936| QF | 90% -...| 881g May'l5|..--||_... ---- 
Mobile Div Ist g 5s.....- 1946/3 - J) 102% .___|/102%4 Jan '16/----||10214 10214 Cin 8 & Cl con Ist g 58...1923|3 - J} 10212 Sale |10212 10212} 1)|10212 10212 
Cen RR & B of Ga col g 5..1937|M-N| ---- 4| 95 95 1| 95 97 CCC &I gen cong 68...1934|3 - J) 115 117 | 105% July’l4}----)/.... ...- 
Cent of N J gen'l gold 58._..1987|J - 3| 117% Sale (117% 118 3/116 118%, Registered ___.....___ Pe ong coaches. To ee ee te nw 
Registered -......... Q- J) 117 11712\116!2 Feb '16)----)|/11514 117 Ind 8 & W Ist pref. 48._.1940/A-O Gaant 6 Senee 4... cee 
Am Dock & Imp gu 5s_..1921/J - J) 10353 104 (10314 Jan '16/----||10314 10314 O Ind & W Ist pref 58... .41938| Q-J | -2-- ----|---- --.-|----||.... ---- 
Leh & Hud Riv gen gu g 581920|J - 3} 102 ~...|100 June’13/----||.... -.-- Peo & East Ist con 48___.1940|A-O] 6512 69%) 663, 66%)  5/| 66% 70 
Af Lane Be om 6 .- 198) u-s r+ bed oe = *“sal-gee *2e° Income 46............ 1990| Apr mB -_ 30 30 2)| 29 
Oent Vermon gu g 4s_ ¢ - le 4 8 Cleve Short L Ist gu 44s_..1961|A~- 0} 100% Sale {100% 101 6 1 
Ohesa & O fund & impt 58..1929|3 - J) ---- 97 | 97 Feb '16/--.- 9: Col Mi 1st caus oa7 J-3| 9 9s 9° % 2 ee 10° 
Ast consol goid 5a........ 1939|MI-N) 105% Sale |10512 105%) 11)/1051g 1075, Co certfs of deposit.....|----| ---- 10 | 8 Jan ‘16/....|| 7 8 
Registered --........- 1939|M-N ---|106 Deo '15)----||.... .... Colorado & Sou Ist g 4s__..1929|F - A| 91% Sale | 91% 91%) 4/| Ollg 93%, 
General gold 4}48........ 1992/M- S| 921g Sale | 921g 9212) 17) 91 9314 Refund & Ext 4}48______ 1935|M-N| 85 Sale 85%) 19 871g 
ecoeeccccce 1992|M- 8} ---- Q1lz) 90l2 Feb "16/----|| 901g 91 Ft W & Den C Ist g 68...1921|J -D) 105!2 ----|1051g Feb '16|_..-||1051g 105% 
Convertible 434s8........1930|F -A| 8712 Sale | 8612 87%| 80|| 864 89 || Conn & Pas Rivs Ist g 4s_-.1943|A-O} 87 95 |... _.._|...-||.... -.-- 
Big Sandy ist 4s__......1044/3 -D) ---.- 85 | 85 Feb '16/----|| 85 85 || Cuba RR Ist 50 yr 58 g___-.1952|J - J| ---- ----| 94 Feb 'l6)....|| 94 94 
Coal River Ry Ist gu 4s..1945,) -D} 83 84 ; 10|| 84 84% || Del Lack & Western— 
Craig Valley ist g 5s..... 1940|J - 3| 96% 99 | 96% Feb '16/----|| 96% 96% Morris & Es 1st gu 3s..2000|J -D| 8712588 | 871g 871 3|| 8614 87lg 
Potte Creek Br Ist 4s....1946|J - 3) ---- ----| 84% Jan '13/----|)..-- .... N Y Lack & W Ist 68....1921|3 - J) 109 110 |109 Feb '16/..../||108ig 109 
RB & A Div Ist con g 4s._.1989/3 - J 88 | 85% Feb "16/----|| 8412 85% Construction 5s....... 1923|F - A| 10312 -..-| 10412 Feb '16/..../|/1041g 10412 
24 consol gold 4s_..... 1989|3 - J) ---- 8313) 83!g 831g 82 83lg Term & Improve 48....1923|M-N| 98% ----| 9553 Sep '15|..--/|/_... ...- 
Greenbrier Ry Ist gu g 48.1940/M-N; 8112...) 90 Apr ‘l4/----||.-.. .... Warren Ist ref gu g 3448..2000\F - A| 84 ~.~../1021g Feb '03|_.--/|.... -... 
Warm Springs V Ist g 58..1941|M- 8} 9612 ..../113'4 Feb °15)----||.... -..- Del & Hud ist Pa Div 78...1917|M- S| 10453 ....| 104% Dee "15|__--||_-_. _--- 
Onic & Alton RR ref g 38...1949/A-@} 58% 60 | 59 5912} 11)) 57 5912 Registered __......__. 1917|\M- $| ---- ----|1041z Feb °16|__--||1041g 10413 
Ratiway ist lien 3348... _. 1950/J - 3) 47 Sale | 45 47 58|| 43 47 10-yr conv deb 48........ 1916|3 -D| 100%, 10012|1003g 100% 11 10012 
Ohic B & Q Denver Div 45..1922/F -A| 99% ----| 99% 99%) 13)) 99 100 Ist lien equip g 4348_...-1922|J - J} 10112 101%4|1011g 10112} —1||1001g 101% 
Illinois Div 3}4s.......-- 1949|3 - J| 855s Sale | 855 8614; 17|| 8553 87 ‘aheatan 1943|M-N| 9612Sale | 9612 97 15 
Iilinois Div 4s... _.... ~--1040)3 - 3 Oe ne 18) OOS Conv 58 sub rects, --..---=-.-|.~ --| 106% Sale |106| 106%] 50/106, 108 
eee - wace one 2 Dec eo-s||---- ---- Ib & Sus conv 3}48.....1946|/A-O 8773| 873 20)| 85% 
Iowa Div sink fund 5s....1919|A-@| 1027s Sale |102%g  102%|  1/|/10212 102% & Saratoga 1 _--1921)M-N| 11212 ....|113 Feb ’16|.... 1 
ng fund 4s...-.--19191A-©| 9912 99%| 995s Feb '16|-...|| 99% 99% enoninseemmits pa. 

















——¥ No price Friday; latest this week. @Due April, eDueMay. gDueJune. % Due Julv. & Due Aug. o Due Oct. p Due Nov. g Due Dec. @ Option sale. 
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BONDS &2 Price Week's ay Range BONDS : Week's 3 Range 
N. Y. STOCK EXCHANGE § Friday Range or Since N. Y. STOCK EXCHANGE. | 3 Fi Range or | Since 
Week Ending Feb. 25. m% | Feb. 25. Last Sale |% | Jan. 1 Week Ending Feb. 25. mA | Feb, 25 Last Sale || Jan, 1. 
| ' 
| Bia Ask\Low  High\ No.\|Low High Bia Ask\Low _ High| No.|\\Low High 
Denv & R Gr Ist con 6 0...i5 J| 781g Sale | 78 781g| 33)| 7634 7912]| Leh & N Y let guarg “.--- M- $| 905 ....| 89 Deo '15)..--|).... _... 

Consol gold 4448_.....-.- 1936|3 - J| 83!g 8312) 83 Feb '16/----|) 83 85 Meniegered........cncc--n< ee OT asco ecadlagia “saanaewsl ai 

Improvement gold 58....1928|\3 -D| 79  80l2| 80 Feb '16)----|| 80 827s || Long Isld 1st cons gold Ba “h831Q - J| 104% _.__/1063g 106% 3 104%. 1063 

ist & refunding 5s...__.- 1955\F -A| 57% Sale | 5712 58 | 98|| 551g 5878 1st consol gold 4s......- B19381i\Q- J} 954 ....|894 Oct °15)..-.'|_._. . ae 

Rio Gr Junc ist gu g 58..1939|J -D| 85%, 86!g/109 Dec *l2)----|.... ---- General gold 4s_._.__. ---1938|3 -D} 85  —._.| 90 Feb *16|-.--|| | 86 

Bio Gr So Ist gold 4s... _-. 1940|J - 3} 33 3514) 611g Apr *11)-.--|/_.-- -..- Ferry gold 4)48........- 1922|M- S| 995g 9934 oe 995s | 1\| 9914 80% 
Guaranteed -......... 1940;\J - 3) 35 ~~...) 35 Nov’l5)-.--||.... ..-- |g eee SSF <P ote cane 9914 Oct ’06)----||__- 

Rio Gr West Ist g 4s____-. 1939|J - 3) 75 = 751g) 75 7514 || 75 78lg Unified gold 4s M-S;) 8512 8619) 851 8512! 1|| 851s “86 
Mtge & col trust 48 A_.1949|A-O| -... 65 | 64 Feb '16)----|| 62 65 Debenture gold 5s._..._- 1934/3 -D/ ~... 967%3| 97 Jan '16/-.-- 97 97 
Utah Cent Ist gu g 4s-41917/A-O| --.. ---- | 90 Apr °14/----||.... ...- Guar refunding gold “.-- is. 8} 85 88 | 87 8734 | 1 87 88 

Des Moi Un Ry Ist g 5s._..1917. M-N| 9912 -.-.| 00 Mar’l5/-.--||.... -.-- en eee EEE TUAO N= Bl wen coonl BO SON Bilsesatlienc 

Det & Mac. Ist lien g 48. _.1995| 3-D| 87 8913) 90 Jan °16)----|| 90 90 N YB&MB Istcong 58-1935|A-@0) 101 ____)10112 Jan "16|_.-.|| 1011 1011, 
OS ee ee 1995|3 -D| 80 85 Jan '16|----|| 85 85 N Y & RB Ist gold 5s...1927|M- $| 103 10312/103 Feb '16) |----||1021g 103 

Det Riv Tun-Ter Tun 4348.1961;M-N| 89% 9312) 93% Feb '16|..--|| 9312 94 Nor Sh B Ist con g gu 53.01932/Q- J} 102 _...|/102 Feb °16}/----|/102 1092 

Dul Missabe & Nor gen 5s. "1941/5 - J| 104 106 | 10435 Dec "15|----| won ene Louisiana & Ark ist g 5s_...1927|M- S| 8614 90 | 9712 Jan ’16|-_---!| | 9712 Q71g 

Dul & Iron Range ist 5s.._.1937,A-@| 102% 104 /|103!g Feb 16 ----||1031g 10314 oe 6 naa gen 6s..._. 1930|J -D| 111% 112 |111% 111%) 5) ‘111384 11212 
Registered ............. 1937;|A-0 -~- -|106 Mar’ at bank cee 1h) QE Gitdvenseandscaces 1937|M-N! 10914 ____/108%3 Jan '16|--.- 10833 108%, 

Du So Shore & At g 58. -1937|3 - J) “92” 95 | 93% Jan '16 ----|| 937g 9512 Unified ro ee a 1940|\J - 3| 951g Sale | 95lg 9519! 27) 9414 96 

Elgin Jol & East Ist g 5s.._.1941|M- N 104 10453/104 Feb '16|----| 03 104 Registered... .....-.-- 1940/3 - 3} 95 ....| 94 June’l4|-.--||___- 

Erie 1st consol gold 7a_-...- 1920|M- $| 110% 111 110% 111 | 6 /1101g 1113 Collateral trust gold 58_..1931|M-N| 105!g 10512/105 Feb '16|----|105 105 

N Y & Erie Ist ext g do_--1047|m -N| 95!g ._..| 971g June’14)-.--| a EH & Nash Ist g 6s____- 1919/J - BD) 10712 112 | 1075s Dec °15)----||_ 
2d ext gold 5s_....._.- 191 M §| 1017s 10212/101% Feb -16|----|[101% 1017 L Cin & Lex gold 44%4s___.1931|M-N| 10112 -...|10112 10112) 15) 10034 10112 
3d ext gold 4448.___._- $| 99% wo--| 9819 June’15|----||_. N O & M Ist gold 6s___-_- 1930|5 - J) 11512 115%4)11512 11534) 21)|11512 116 
4th ext gold 5s_.____- ©} 102!g ....|102!g Feb '16'----|| 102i 1021g eg) CR A eee 1930|3 - J} 109 .._./109% May’15/-.--|!.... 
5th ext gold 4s_______- D| 94% - of 86 BOVIS -cccl|. 3. eno- Paducah & Mem Div 48.-1946/F-A| 89 90 90 ‘| 90 “96t5 

NYLE&W Iistgtd a271920' M S| 110% 110%! 1105s Feb '16|---- |1105g 111 8t Louis Div Ist gold -. M- S| 107% ...|108!4 10814) 41/1084 19814 

Erie 1st con g 4s prior. 1996} 5 -J| 85% Sale | 85% 861g) 43) 8514 86l2 a ae 1980/M- 8| 621g _._.| 621g Feb '16|----|| 61  @2ig 

"_ * (Pee 1996/3 - J) ---- ---- 80 Oct °15)----||.... ---- Atl Knox & Cin Div 4s_..1955|M-N| 8814 90 | 89 Feb '16|-.--|| 87% 99 
1st consol gen lien g 4a....1996)4 - J) 75lg Sale | 75 76 31175 77 Atl Knox & Nor Ist g 5s_.1946/J -D) 108% ..../111 Jan °13)----||-... ____ 
Registered ..........- 9906/3 - J] wenn cone | 7612 Jan to 761g 7612 Hender Bdge Ist sf g 6s__1931|M- S| 10512 .._./105 June’l5/----)/.._. =" 7" 

Penn coll tr g 48___..___. 1951 F -A| 8914 90 | 8914 8914) 1) 88% 90 Kentucky Central gold 48_1987|J - 3| 8714 8934) 8812 Feb ’16/----|| 8814 “9 

60-yr conv 4s A__.._...- 1953;|A-O| 72 Sale | 71l2 72i2) 25 | 711g 7212 L&N& MEM Ist g 4445 1945|M- S| 10014 ____| 10053 Feb,’16|----|| 9975 1005, 
do Series B_____- 1953,A-O| 791g Sale | 7812 791s| 46) 78ig 84 L & N-South M joint 48_.1952/J - 3} 7612 8012 Feb °16/----|| 80 2 

Buff N Y & Erie ist 7a_..1916|/3 -D) 101 ~.../102% Jume’15)----|__._ __.- See BIDEZIO~ 3) 2--- once 95 Feb *05|----||---- ____ 

Chic & Erie 1st gold 5a._.1982)\M-N| 106% 107 (106% 106%) |105%4 107 NF 2 &8 Ist gug 5a_--.1937/F - A} 10612 ____|106% Feb °16|--~--!/106%4 106% 

Clev & Mahon Val g 5s_ 77 1938/3 - J} 103% 104121101 Feb *15|----|/..-- ---- N& 7 ae nen gu g 4}48.1945)J - J 7s ..:.| 32. Deo 24)..-<!|- 

Long Dock consol g 63...1935|A-@} 122l4 +~~=| 12218 Feb '16|----)12112 12213 Pens & Ati Ist gug 6s. .--1921/F - A} 108l2 Sale |10812 10853 4 10812 10853 

Coal & RR Ist cur gu 6s_.1922)M-N| 100!g 104 |100!g Oct °15/----|)|___. .--- 8 & N Ala cons gu g 5s__.1936)F - A) 107 08 Jan '16)----/105%4 108 

Dock & Imp Ist ext 58._.1943|J - J) 104!2 _._./102% Jan "16)----| 10253 10253 Gen cons gu 50-year 58.1963/A-0| 10212 103%/103 Feb *16|----||102% 1031, 

N Y & Green L gug 5a_.1946| M-N/ 100!2 .../ 103g Aug °12/----)|._-_ -.. . L & Jeff Bdge Co gu g 4s__.1945|M- 8| 8l!2....| 81 Feb '16|----|| 81 8 

N Y Sus & W Ist ref 58_..1937\3 - J} 97!2 98!9| 9813 Feb '16) j77--|| 98t2 9812 |] Manila RR—Sou lines 48_._.1936|M-N| ---. .2..|----  ----|---- | eae 
2d gold 4}4s_._...._.. 1937|F - A| ..-. ---- |100'4 Dec 06) wore||--2- on-e Mex Internat Ist cons g 4s_.1977|M- $| ---- ...- 77 Mari0j..--||..-. 0 

General gold 5s_._....._- 940\F - Al 63%) 83 Dec "15)----||.-.. ---- Stamped guaranteed ___-- TOTTI Bi) nnkn acon 79 Nov’l0}..--||.... ~77 

Terminal Ist gold 58_.__. 1943/M-N}| 105! ----| 102 Jan °14/----/|.... ...- Midiand Term—Ist s f 5s g-1925/J -D} ---- -... i OF W)jc.--}}.... > 

Mid of N J ist ext 58_____ 1940/A-O 104 -.-.) 111'g May’12)----||_... -... Minn & St L Ist gold 7s__..1927/3 -D| 111 115 (105 Sep '15)..--)_... =777 

Wilk & Ea ist gu g 58_...1942|3 -D| 8912 Sale | 8912 8912) 8612 90 Pacific Ext Ist gold 68_..1921|A-O} -~-~ ~~~ 102% Nov'l5 ----))_... __ 

Ev & Ind Ist con gu g 6s____1926|3 - J) -=-- ---- 106 May'l2)----||_... -.-. ist consol gold 5s___--_-- 1934;M-N| 8912Sale , 891g 8912 881g 
Evans & T H Ist cons 6s___. 1931 J- J, 90's -..-| 90 Jan '16)----|) 90 90 Ist & refunding gold 48...1949|M- S| 601s Sale | 60 6312| 39)! 52% 641, 
lst genera! gold 5a______. 2A- rey 60 ....| 995 Dec’ 13)----/|.... ...- Des M & Ft D ist gu 48_.1935|3 - J} 60 ....| 60 Feb ‘15)----|}.-.. ____ 

Mt Vernon Ist gold 6s--- 19283 A-O ---- ----|108 Nov’'ll|-.--/|__.. -..- Iowa Central Ist gold 5a..1938|3 -D| 87 891g Feb "16'..--|| 8712 9% 

Sull Co Branch Ist g 58. _-1930/A - 0} wenn ---- 95 June’l2)----||_... ...- Refunding gold 4s____- 1951/M- 8, 574 Sale | 57 571, 13|| 511g 60 

Florida E Coast Ist 434s_..1959/3 -D| ---- 93!2) 9314 Feb '16|----|| 92 937% || MStP&SSM cong 4s int gu-1938|J - 3} 93% Sale | 9312 937% 43)| 931g 937 
Fort St U D Co Ist g 4448__1941|3 - J) ---. ----| 92 Aug’l0)----|/._.. ---- lst Chic Termsf4s_.. _. WORT TEE- Ol) cane anow O71, June’12/..--|/.... __ 
Ft W & Rio Gr Ist g 4s____- 1928|J - 5) ---- 64!2) 6644 Jan '16/----|| 6614 6614 MSS4&A Ist g 4s int gu_1926|J - J “97% 9734) 9753 975g; 11)| 973g 99 
Great Northern— Mississippi Central Ist 5 -..1949|3 - 3} 91% 93 | 91 Jan "16)----|/| 91 91 

CB & Q coll trust 4s____. 1921\J - 3; 98% Sale | 985s 99 | 129)| 977% 99 || Mo Kan & Tex Ist gold 4s_.1990|J -D| 76 Sale | 76 7753} 63|/| 76 787% 

. |) aes 1921|Q- J) *98%3 9914) 985g 9853/1!) 97% 98%}) 2d gold 4s__..........- g1990/F-A| 46 4612) 46 464; 11|) 46 5013 
lst & refunding 4s ser A 1961\3 - J, 9912Sale | 9912 9973) 20/99 100!g Ist ext gold 58.._______. 1944\M-N| 52 54 | 51lg 52 10)| 51-52 
iG ie 1]3 = 3} ---~ ----| 96 Jume’l3}/----|}.__. ...- Ist & refund 43._.._._._. M-S$| 51 Sale | 51 524; 12] 51 5313 

St Paul M & Man 4s____- 1933\J - 3} 97% -._.| 97's Feb '16|----|| 971g 973 Gen sinking fund 434s__..1936/J - J} 39 40 | 39 39 3|| 381g 421 

1st consol gold 6s_____. 1933|J - J| 12112122 121% 121% 2)\12114 122 St Louis Div Is ref g 4s _.2001/|A&O} ---. 51 | 51 Deo ’l5)----||.... 
siteecaaibane 1933|J - J) ---- 121!2 118% Apr ‘15)----||...- .--- Dal & Waco Ist gu g 58__.1940|M-N| -.-- -...| 99% Dec °13/..--/|_... 777 ~ 

Reduced to gold 440.1033 J - 3) 103% Sale (103% 103%) 52/1013, 103% || Kan C & Pac Ist g 4s.___- 1990|F -A| 61  ...| 61 Feb '16|.---|| 61 “61 
Nag ae 3\5 - 3) ---- ---~| 100% Apr °15)----|/.._. .... Mo K & E Ist gu g 58__..1942;A-0| 891g Sale | 891g 89ig 1|| 8753 891g 

Mont ext ist gold wa 1987 3-D| 96%...) 9633 9633 9553 96%, MK & Ok Ist guar 58__..1942;|M-N)| ---- 61 | 61 61 2|\| 61 66 
ee ee 937\3 -D)| 95 lg} 92146 Nov'l5)-<--//.... ...- MK &T of T Ist gu g 5s_._1942|M- $ 9%, 60 50 2|| 50 66! 
Pacific ext guar 4s £._..1940\J - 3) 89 -.-.| 8513 Nov’l5)----)|.... -..- Sher Sh & So Ist gu g 5s_.1942|J -D) ---. 57 | 96 May’l3|/..--||_...___- 

£& Minn Nor Div Ist g 48__1948/A-O} 92 -..-| 89% June’l5)~----)) 2. ..-- Texas & Okla Ist gu g 5s__1943|M- S| ---- 6214) 63 63 

Minn Union Ist g 6s_....1922|J - 3} 109 -.../109 Nov’l5)----||.... -..- Migsouri Pac Ist cons g 6s...1920|M- N| 10012 Sale |100%s  100!2| 32/100 101 

Mont C Ist gu g 6s J - 3) 1235, ~..~/120% Deo '15|----)|_... ---- Trust gold 5s stamped__.a1917|M- 8 mont 4S BME Belvesa lg Ql 

Registered. .....___. I-53) ---- ----|13614 May’06/----)|.... ----|| | Registered -......... @1917|M- 8] oo-e ....| 82 Oct °15|..--|/_.... _ 
Ist guar gold 58 .- 1101g 11114) 108% Deo °15)----||.... -..- Ist collateral gold 58-.--- 1930 ¥-4 8844 89 | 884 = 89 831g “89 
a 7\J - wa n= enon) = --- ween) cote leanne ---- pS OE IE - One Gaeblesoe asandlsédeilecco «... 
Will & S Fist gold 5a __1938|3 -D| 11053 ~...|/109% Dec °15|----||__.. -... 40 year gold loan 4s_____. 1945|M-8S| 40 41%) 41 42 10|| 41 “461, 
Gr B & W deb ctfs “A” ($100 par) Feb/| ---- 80 | 75 Jan "16 ----|| 74 75 Ist& i, 1959|M- $| 41 42 | 41lg 42 2|| 4112 4613 
Deben ctfs ““B" ($100 par)....| Feb 11 = 111g) 11% Feb '16|----|| 11% 1414 3d 7s extended at 4%....1938/M N| S8llig_._.| 82 Jan '16|-.-.|| 82 9g2 
Gulf & SI ist ref & tg ba. bi952 J-J3| 83% 85 | 8 Jan '16)-.-- 85 Boonv St L & 8 Ist 58 gu.1951|F - A) ---. ---.|100 Feb °13|-.--||.... |_| 
a PE 1952/3 - 3) emcee en-elenne = ----/----||---- ---- Cent Br Ry Ist gu g 48__.1919/F - A; 50 59 | 50 Feb "16|----|| 50 50 
Hocking Val Ist cons g 4}40.1999 J-3 95 9512| 17) 931g 9512 Cent Br U P Ist g 4s____.1948/3 -D| 50!2 55 | 771g Dec °13/----|/_... ____ 
sanaelaiiieaneininnit J - 3) ---- ----| 97% Jan ‘14)----||.... ...- Leroy & CV A L ist g 58._1026 3-3} 35 ...-|/110 Mar’05)..--||.... ____ 

Gol & HV iat oxi ¢ 4a. 21043|4 -0 eons! 84 Wov'lb)..--i|...6 «<< Pac R of Mo Ist ext g 4s__ F-A| 9012 Sale | 9012 9053 3|| 89 9053 

Col & Tol Ist ext 4s____. 55\F - A; 83 86 86 86 86 2d extended gold 5s....1938/J - 3| 100!g Sale |100!g 100! 2/100 10013 

Houston Belt & Term 1ai 62219371 © FF nano omanl| Se OO “Wiscn<iacce cons 8t L Ir M & S gen cong 5s 1931/A- 0} 102%3 Salej/102ig_ 102%; 34)|102 10213 

Dilinois Central lst gold 46__1951/3 - J) ---~- 975s) 97 97 97 9753 Gen con stamp gu g 5s_.1931/A-O} e--- ..../102 J’ly '14/----|/_... ____ 
Sy <r ileal 1951|3 - J) ---. ----| 92 Aug ‘15/----|/.... .... Unified & ref gold 4s....1929 I-43 Ig 7412 81 

lst gold 3}48..._._-____- 1981 3-J| 85 86%) 8653 Feb '16)---- 8653|| Registered _.______- an > St eases anal Gee G06 “Mlascdl...c .:.. 

ala 13-5 BB. conel OP NOW UP nese ice avec Riv & G Div ing u-.21808 M-N! 7312 Sale | 7312 7312 70 874i, 

Extended let gold 3}40...1951/A - 0) 85 864) 83 Oct '15)----||..-. .-.- Verdi V I & W Ist g 5s__..1926,M- S| 77 ...-| 87 "15|----/].--- - 22 

Pe Al nn 2nd 951. A-O 83's .... ----||_... .--- |] Mob & Ohio new gold 6s____1927/J -D} 113 ...-|114 Feb °16/-.--|/112 114 

ist gold 3s sterling. ..._.. 1951.™M™-8 80 .-.- “807 wily Milugecllcé. case Ist —— gold 6s_...21927|Q- J} 109 09 1 1/108 109 

ee Te 951\M- 8\*---. 83 [---- -~--|----||.-.. -.-- General gold 4s._.........1938|M- $| 7212 ....| 76 7 5|| 76 76 

Coll trust gold 4s..__._.. 1952;|A-O} 907% Sale | 90% 90% || 88 911g Montgom Div Ist g 5s....1947|F - A| e.-. -.--|102 Feb '16|----|/102 102 

abet. 1952\A-O|} 88 -.--| 95% Sep °12|----||_.....-.]| St Louis Div 5s__.-..----1927/3 -D} 90  9213| 89 Deo °l5|-.--||.... ____ 

Ist refunding 4g8____._._. 1955|M-N| 8953 Sale | 895g 89%) 16) 89 911 St L & Cairo guar g 4s__..1931|3 - J) 8814 ....| 88% Feb '16/----|| 88% 

Purchased lines 3}4s___.. 1952\J - 3| 82 821g) 83 "16 ----| 83 83 Nashville Ch & St L Ist 5s..1928|A-O)| 10714 10712|1071g Feb .°16|----||10633 1071, 

LN O & Tex gold 48____. 1953|M-N!| 867g Sale | 867 8673 853g 8714 Jasper Branch Ist g 6s.__..1923/3 - J) 10994113 {111 Jam °13)-.--|/_... ____ 

0" ecu 1953|M- MN) ---. 86%s| 84 May’l4/..--|/_... .... McM M W & Al Ist 68_..1917)3 - J} 101% ...-/101!12 10112 10112 10112 

Cairo Bridge gold 4s____. 1950\J -D -2--| 91!2 Feb '16|----|| 90 9213 T & P Branch Ist 6s____-_- BOiTis + 3] 201% ....1818 T'Os.-s-1.... 

Litchfield Div. ist g 3a__..1951|3 - J) 71's 74 | 74 Feb "14)-.--)).... .... Nat Rys of Mex pr lien 4348.1957'\J - J| 25 650 | 52% Dec °15|----//__.. ---~ 

Louisv Div & Term g 3s. 1968 J-J 1 .--.| 81% Feb '16)-.--|| 81% 81% Guaranteed general 48_...1977|/A-@)| ---- e-<| 68 Oct °15)----}/.-2. Looe 

bat eas oemetinn oad 1953|J - J) --------) 83 Aug '12)-.--)|.... .... mes of 3 ates prior lien 4}60..1926 a= dl nase agent Ge Nee fibienc<i.... 

Middle Div reg 5s..__... 1921/F - Aj ---. ---- 123 May’99)-.-.||.... -...|| 1st consol 4s__._........ 1\A-0 Se Ae... 

Omaha Div Ist gold 3g_..1951/F - A) 69% 7212) 71 Jan '16/-.--|| 71 71 NO! Mob & Chic Ist ref 5a... 1960 w= 2] cone acent a Sat i<--8.. 

St Louis Div & Term g 33.1951|J - 3} 69 7612) 681g Sep °15|----)|.... ...- NO&N E prior lien g 63_.91915|A-O| ---. -...|101 Jume’l4|-.--|/_... ___- 
CORE BED. cones omein ce 1951\J - 3} 81% ..--| 81g Jan °16/-.--|| 811g 81's |] New Orleans Term Ist 4s__.1953|J - J) ..-. 7. Se eee 

eh cee 1951/J - 3) ---~ ----| 81. Nov’l5|-.--)|._.. .... |] N ¥ Cen RR conv deb 6s _.1935|M-N)| ll4is Sale [114g 115 | 113 117% 

par ah Div Ist g 3448__..1951\3 - J| 78% ---.| 78% Jan "16|/..--|| 78% 78% Consol 4s series A....... 1998\F - A| 8653 Sale | 8653 86' 8|| 8653 8653 
estern lines Ist g 4s_...1951;)F - A} 88 ....| 8913 891g 891g 8912 Ref & imp 4}4s ‘‘A”.._.. 2013;A-0| 9514 Sale | 95 953g} 110)| 9412 Q5ag 

pn asdinumenitenieat Ry es ers ee | eee J--5| 83 Sale| 83 8314| 100|| 82% 8353 

Bellev « Car Ist 6s___... 1923/3 -D| 104g -..-| 11712 May’10)-.--||.... .... 7\J - 3| 8153 8212) 815g 8153| —1/| 8153 Bids 

Carb & Shaw ist gold 4s.__1932/M- S| 86 ont OSU “Ebloomsiloase ese M-N| 921g Sale | 92%2 9253; 33)| 9 93% 

Chic St L & N O gold 58..1951|3 -D/ 108 109 |108!g 108!2} 1/108 109 o> 2. ceed eonm soe... .. 

istered A * Eh ence cannltee WOU “1il<a-dledeo ocoe F-A| 76 Sale 78ig 76 79% 

a = enam canal Se ONS Cilcessilnacs sann F-A| .... 77 | 78 Feb 16 ----|| 78 78 

tered PDL. ence eneaiahae ‘Stuqleetsiiongaa cane JPM &Coctfsof dep..__-- oa 14 Sale S66 87 20) 841g 88 
Joint ist ref 5s series A_1963|J -D) .... 10214)1021g 10212 102 103g Mich Cent coll gold 3358..1998 F-A 781g 80 79 18|| 77 80% 
Memph Div Ist g 4s...1951|J -D)} 881g 8912) 86% Deo '15|-.--||........]]| | Registered _....._____ S\F-Al 77 79 am Jan °16|..--|| 76 77% 
Registered Seeeeresecce 195 951 J- D ee aed ded ons alrere|ipcce ence a Stur ia aa te ieee J - D S@enw weee|onne es soeees|= e-ellecce soce 
St Louls Sou Ist gu g 48..1931|M- S| 88 9512) 98 J’ly "08)..--)|.... .... Beech Creek Ist gu g 48._..1936/J - 3} 96% 97 | 9614 Feb °16|----|| 9614 96% 
Ind Ill & Iowa Ist g 48_____. 1950|\J - 3} 91 921g Jan '16)-.--|| 90 9213 SEGRE. © Bl once oes OP Bee iaastl coe ance 
Int & Great Nor lst g 6s._..1919|M-N| 97% Sale| 97% 977% 97 98 2m, OP aasalasee ap actbhatiinces ones 
James Fran & Clear Ist 4s..1959/3 -D| 92 9214) 9212 Feb '16/..-.|| 921g 92ig/] = Registered _....____ oe een iter, ee Ss te: ERR aa eee 
Kansas City Sou Ist gold 3s.1950|A-O} 70% 71ig| 70's Feb '16)..--|| 70 701g|/ Beech Cr Ext Ist g3348..01951/A-O} 98lg_._.|/---.  ----|----/|---- 22. 
gomecoegeocecs 1950/A-O} -... ----| 63 Oct °00/..-./|.... .... Cart & Ad Ist gug4s.....1981|/J -D} 89 91 | 881g Nov’l6/-.---|/-... .__ 

Ref & impt 5s_.-.... Apr 1950/J - 3} 92 Sale | 92 92 12|| 92 94 Gouv & Oswe Ist gu g 5a_.1942|3 -D/} 1 ROR ee 

Kansas City Term Ist 48...1960|3 - J} 881g 887%) 881g = 887%) 11 89 Moh & Mal Ist gu g 48...1991|M- $| 9314 -.._| 92% Deo °15/__--||__-. ©- ~~ 
Lake Erie & West Ist g 5s_.1937|3 - J Sale | 99% 1 100 N J Junc R guar Ist 48.._.1986/F-A; 91 -... 80% Feb "16|----|| 8914 801g 
ro fae 1941/J - 3} 831g -...| 831g Jan '16)...-.|| 831g 8312 N Y & Harlem g 3}48___- Mie BS. ance SRP odcloces pace 

North r Ohio ist guar g 58..1945|A-0| .... 08 Mar’lé/....//.... .... N Y & Northern Ist g 58..1927;/A-0/ 105  .-. 101% MOTE ccialiccas coco 

Leh Vall N Y iat Gu g 6)60... 1900 J - 3} 101%g 102 (10112 Feb '16|...-.||/10114 103 N Y & Pu Ist cons gu g 48.1993)A-0)} 89 8934) 897, 897, 895g Qlis 
pe ee eae 1940/J - 3|*100 ~._./|100!g Feb °16)---./|/10012 10012 Nor & Mont Ist gu g 58_..1916/A-O| 99 -..-|_.-. Seis cclo tae peo 
Lehien” Vall @a) ) cone 8 48..2003|M-N;| 9214 ....| 901g Feb °16/....|| 901g 9214 Pine Creek reg guar 6s....1932|J -D) 114% ....|113 May'’l5)-.--|/.--- .. . 
lelaiieul M-N/| 101% ~.../101%4 Jan '16)....||101lg 101% RW & O con Ist ext 58..21922)/A-O} 10412 10412 «10412 103% 10413 
Leh V Term Ry 1 ist gag 6a 1041 A-O} 11012 11212/110 Jan °16/....|/110 110 RW &OTR Ist gug 58_.1918;\M-N/| 101 -.../104 Jume’lOj-.--//.... -..2 
RE ne ia a 14-0] 110 ..../1llig Deo °11)..../|.... .... Rutland Ist con g 4}4s...1941/J - 3} 83 - -..| 81% Deo °15/-.--|/.... -. 2 
Leh Val Coal Co iat gig Ba 1088 3 - J} 105% ~-..|106!g Feb '16!-.-.|/10512 1061g Og & L Cham Ist gu 48 g1948|3 - Jj; ---- 76 | 75 Dec 'l5}-.--}}-.-. -... 
ou atenm enamel Se Ft 106. anncieee” O68 “WBleécallcwas suse Rut-Canada Ist gu g 48.1949/3 - J) ---.....| 92 Jume’09)/--../).-.. 4... 
ist int reduced to 4s..... i053 j- J 904 ecne|encee wece|oes||eeee eos 8t Lawr & Adir lst g 5e...1996 jI-43 98 -oee 100 Oct ~~ «Eppa 
90 geht Gh. ccoccccece 1996'A- 0} 103 _...!119!g Mar’l2!...-)...- .... 

* No price Friday; latest bid and asked this week, @ DueJan, Due Feb. 4 Due April. ¢ Due May. g Due June. & Due July. & Due Aug. o Due Oct. 
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788 New York Bond Record—Continued-- Page 3 [Vou. 102. 
BONDS Price Week's Range BONDS Price Week's 3|| Range 
N. Y¥. STOCK EXCHANGE Friday Range or since N. Y. STOCK EXCHANGE. Friday Range or §% since 
Week Ending Feb. 25. Feb. 25. Last Sale Jan. 1 Week Ending Feb. 25. Feb. 25. Last Sale |™% Jan. 1. 
N Y Cen & H RR (Con.) Bid Ask| Low High No.| Low High|| Pere Marquette (Con.) Bid Ask| Low High| No.|\Low Htgh 
Utica & Blk Riv gu g 4s_..1922|J - Q914 ..--| 9614 Novw’l5|----|/..-. .... Flint & P M gold 68___1920)A - 10014 105 |101 Dec °15|----||---- ---- 
Lake Shore gold 3 }48__-_-- 1 5- 8514 855g) 8512 855g; 29)| 84%, 86 ist consol go!d 5s_.-.-- 1939)|M - 75 Sale | 75 75 5|| 74 75 
Registered ........--- TEE sites seater SOE O68 “Mlncesllonas one> Pt Huron Div Ist g 58.-1939|A-O| ---- 60 | 68 July'15|----||---- ---- 
Debenture gold 4s. M- S| 947% Sale | 947 a 80)| 941g 95% Sag Tus & H Ist gu g 48-_1931)F - A| ..-. ---- is wana |----||--0- -25- 
25-year gold 48_.__ M-N| 947s Sale | 943, 74)| 9414 9514 || Philippine Ry ist 30-yraf4s1937\J - 3} 50 55 | 50 Jan "16 sesafi ae 
Registered ......... M-N| --.- ---.| 9453 Feb" 76 ----|| 94 945g|| Pitts Sh & L E ist g 58__._- 194)|A- 0} 10653 10814/105 Dec '15 ----| Wage nana 
KaA&GR ist guc 58__.1938|J - J} 10212 -.-. ee | eae 1st consol goid 58......-- 43\5 - 3 11314 Nov'll|-.--|/---- --- - 
Mahon C’l RR Ist 58____- 1934/3 - 3| 10614 ~~. -|1041g Deo °15|--..)|--- 2 2222 Reading Co gen gold 4s--..1997|3 - J| 95% Bale 95 9512) 102)| 9412 961g 
Pitts & L Erie 2d g 5s__.a1928|/A -O} 1 enne|/SUe OMB “1Olccss||. 005 eves RS tee gg peetia = aT <a<- 94 Jan '16|----| 92%, 94 
Pitts McK & Y Ist gu 68_.1932|/J - J} 115 -...|1301g Jan "09/---- |... ...- Jersey Central coll g 48_..1951/A -O| ---- 06% 953g Feb '16|----|| 95 95% 
2d guaranteed 6s_--_--- 1934/3 - 3) 112% ....|123l4 Mar’l2)----|/_... ...- Atlantic City guar 4s g_..1951|J - J} 94 ----|----  ~-..|----||---- -z-- 
McKees & B V Ist g 68-1918|J - J} 10llg -.--|---- + ---|----||---- ---- 8t Jos & Gr Is! lst g 4s____- 1947|\3 - 3| 59 60 | 59 Feb ‘16|----.|| 59 60 
Michigan Central 5s____- 1931|M-_S| 10514 -. ~|10412 Deo °15)-.--)|.... ...- St Louis & San Fran gen 63.1931|J - 3} 10912110 {1095s 10953 2||109 110 
ae 1931| Q-M | 1047s ....|/104 Dec '15)/----||_... .--- General gold 5g........- 1931|J - 3} 102% 104 | 102% Feb '16| ..--|/102 103% 
ea eS seeoi8 - 3 BO sacel BS BI “Eelccnallacce nace 8t L& SF RReonsg 4s. “499613 - S|] ---- 70 | 75 Sly °14)----||---- “sa° 
Registered -.......- 940|3 - J| ---- ---- 87 Feb *14/----)|._.. ..-- General 15-20-year 5s..1927|M-N|} 47 50 | 47 47 0|| 461g of 
IL rs 8 lat gold #4s-2 21951 M- §| ..--- ---- 90 June’0§}----|/.... -..- Trust Co certifs of deposit._|-. -.| 46% 50 | 50 50 1) boo . 4 
Ist gold 3448__---____- 952|M-N| 813g .-..| 83% Feb '16|-.--~|| 833, 85 do Stamped..|.. -.| 4612 Sale | 44 4812} 16) 43% 8% 
20-year debenture 4a.221929/A-0] 89 9014 = 9014} 9| 88g 9012 Southw Div Ist g 5s...1947)A-Q| --~~ ---- Seen each all eee 7213 
N Y Chic & St L Ist g 48..1937/A- | 9412 94% _ p= 7“ 10}||} 93 951g a gold a. ..08 061 : : 693g ...- -_ ttt 1|| 691g 2 
eT ates 1937|A- 0} ---- ---- n> die a ieee ans Fee oa Le: + ice mae 4 me, | le ey 
Debenture 48_..._.... 1931|M-N| 83 8412) 8312 Feb "16 83 8353 Trust Co ctfs of depostt._|-- -.| 6814 ~..-| 635 635g] 33)| 6234 = 
West Shore lst 4s guar_._2361|3 - J} 9112 Sale | 91l2 9134; 52); 9114 93 do ped__|-. -.| 64!s 6412) 64lg 643, 1) 625g ats 2 
Registered -.-........ 2361|3 - 3} 8912 Sale | 89!2 892 89 90 KCFtS & M cons g 68__1928|M-N/| 11014 Sale /1101g 11012 11) 1091g 110%, 
mY C Lines eq tr 5a__1915-22|M- WN} 10012 --../100 Mar’l5)----||__.. -_-- KCFtS & M Ry ref g 4s.1936/A-©|} 76 Sale | 76 7612} 18 76 77 
Equip trust 4348__1916-1925|J - J) 100% ---.| 98 J'ly *14/----||____ -__. KC4&MR&B ist gu 58_i1929,A-0| 90 ____| 91'g Dec "15|----||---- ---- 
fT ¥ Connect ist gu4sA_.1953\F - A} 99 9912) 9912 9912) 10) 973100 || St LS W let g 4s bond ctfs__1989|M-N| 78% Sale | 7812 78% “| 781g 37 
WN Y NH & Hartford— | 2d g 4s income bond ctfs_p1989|5 - J} 62% 69 | 62 Feb *16)----|| 62 os 8 
Non conv deben 4s__.____ 1947|M- S|} 801g -._-| 8114 Feb °16 8lly S8lly Consol gold 4s__ ______- 32/3 -D| 63 65 | 6 641g) 6| 64 65% 
Non-conv deben 3448....1947/M- 8} 73l2 75 | 73 Feb ‘11 7. 2. Ist terml & unif 5s .____- 1952|J - J) 66!2 69 | 67 Jan '16/----|| 65 70 
Non-conv deben 3348....1954|A-O; 7llg 72 | 72 Jan '16 72 72 Gray's Pt Ter lst gu g 5a__ 1947 100_—Ci. 98% Jan H4)---4 ---- ->-- 
Non-conv deben 4s____.- 1955\J - J} 80 8012) 8012 8012 5|| 801g 81l2g]]8 A & A Pass Ist gu g 4s____ 1943) 66%4 Sale | 661g 67 6)! 681g 70% 
Non-conv deben 4s...._- 1956,M-N| 80l2Sale | 80g 81 | 42) sole 82 ||SF&NP Ist sk fdg 5s 10153 10153 Feb '16|---- '1011g 10i%e 
Conv debenture 3348-. ._- 1956|J - J) 70% Sale | 70% 71l4; |2)| 70% Seaboard Air Line g 4s__.- : 8212 8212 1 82% 52h 
Conv debenture 68____..- 1948/3 - J 7 Sale |114% 116 Gold 4s stamped_______- 82ig 821g] 4| 82 8314 
Cons Ry non-conv 48__._1930|/F - A eeee|---- ~~. egistered______ AN San Jon-- o--- 
Non-conv deben 48___.1954|J - J) ---- ---- 91lz Jan '12 Adjustment 5s 6612 67 46 | 664, 70 
Non- onv deben 48_.._1955/3 - J) ---- ---- w+ ------ Refunding 4s. .......... le | 70% = 704%) 8 70 72 
Non-conv deben 48__._.1955)A-O} ---- ----|---- ------ Atl Birm 30 yr Ist g 48__¢1933|M- 8} ---- 8712) 891g Dec '15|----||---- ---- 
Non-conv deben 48__..1956|J3 - wan een an|— == ~~ nn n= - Car Cent Ist con g 4s._._.1949|3 - J} 87% ----| 854 Mar"15|----||---- ---- 
Aarlem R-Pt Ches Ist 48_1954|M- 86% ----| 9914 Nov'l2 Fla Cent & Pen Ist g 58..1918|J - 3} 100 --..| 99% Sep "15|----||---- ---- 
B& N Y Air Line Ist 48__1955) F - -. =---| 991g June’12 Ist land gr ext g 5s....1930\3. J| 101 --. |101 Dee '15|----||---- ---- 
Cent New Eng Ist gu 48__1961|J - 8llg 8212) 82 82 Consol gold 58____.__. 1943 J- J} 103 ____|103 103 7/103, 103 
Hartford St Ry Ist 4s__..1930|M- S| ---- ---- «mm nnn Ga & Ala Ry Ist con 5s_ ~01945)J - - J) 103!2 10412|103% Jan "16! ----||103% 103% 
Housatonic R cons & 58...1937|M-N}| 10612 ----|10512 May’15 Ga Car & No Ist gu g 58__ 1929 1011g .._.|103 Jan °16/----||103 103 
Naugatuck RR Ist 48___.1954|M- 91% ---.| 87 J’ly "14 Seab & Roa Ist 5s__-_- 1926, \*101'g ----| 99'4 Aug "15)----||---- ---- 
N Y Prov & Boston 4s__.1942,A-O| ---- ->=- 88 Aug "13 Southern Pacific Co— - 
NYW’ches&B Ist ser 14348 '46/J - J) ---- 7973) 80 80 Gold 4s (Cent Pac coll) .*1949| 8712 Sale | 871g 875g) 27/| 86 88 
N H & Derby cons cy 58_.1918|M- N} 10012 -.-.|107 Aug ‘09 Registered__....._._- #1949 8512} 90 feb '14|-~--||---- ---- 
Boston Terminal Ist 4s__.1939|A - O am seecleee- ------ 20 year conv 4s______._ 91929) 88lg Sale | 88lg 885g| 210) 88ig are 
New England cons 5s____1945|J - 3} 100 .---|---- — --.-|- 20 year conv 5s___.____- 1934) 1041g Sale |104 10514; 182'|104 107% 
oe oe, SEE 1945|J - 3) - -- ----| 9919 Mar’12)_ Cent Pac ist ref gu g 4s. 1949 9012 Sale | 9012 903%) 45/90 91 
Providence Secur deb 48_.1957|M-N| 64!2-...| 56 Apr 15) etered_...........1949|F - Aj ---- -... 8614 Mar’15|----||---- ---- 
Prov & Springfield Ist 5s.1922|J - J| ---- ---- 99% Deo *14) Mort guar gold 344s_ “gloss $90 Sale | 8912 90 | 33) 8914 90% 
Providence Term Ist 48__1956|M- S| -~-- ---- 83% Feb °14 Through St L Ist gu 4s_ 1954 85 86%) 86% Jan '16|----1| 4 86% 
W & Con East Ist 43¢8___1943|3 - J aleece eccane GH&SAM &P Ist 5s__1931 101 1 104 Dee "15|----||---~ = -~. 
N YO & Wref Ist g 4s____g1992|M- S| 824% 83 “g2 82 GillaVG&N Pir g 58__1924 10012 _...| 10014 Jan 16|-~--|| 10014 1004 
Registered $5,000 only. -01903 M- §| ---- ---- 9212 June’12 Hous E & W T Ist g 58. __1933 101% .__.|10214 Feb °16)----| 102 10214 
CeO OK... cote nnd 955|4 -D = a 2 ae o Ist guar 5s red_______- 1933 : = Sale 102 103 5/102 10313 
Norfolk Sou ist & tel A be. 1901 F-A ec * H&TC ist g 59 int ga._ 21937 . ---~|106!g Dec '15}----||---- ---- 
Norf & Sou Ist gold 5s___-_- 1941\M-Nj| 9612101 | 97 Jan °16 Gen gold 4s int guar.._1921;A- 955g __..| 9533 Feb "16|----| 9414 95% 
Nort & West gen gold 68__.1931|M- A| 1195 Sale [11912 _— 119s Waco & N W div ist g6s1930/M-N/ ---- 110 /|10913 Nov’l5/----| = 
Improvement & ext g 6s_._1934|/F - A| 12112 122 (121% Feb "16 A&N W Ist gug 5s_____ 1941|J - 3) 100 _.../103 Nov’ 15|----| 10014 100% 
New River Ist gold 6s____1932/A-O} 1201g 12012/120!g — 120!g Louisiana West Ist 6s__..1921/|J - 109 June’t4|----|! - 
N & W Ry Ist cons g 48__1996/A-0| 9314 9312) 934 935g Morgan's La & T Ist 73..1918/A- | 10312 10512 104% 104%|  2)/1041 104% 
egietered-—- - ---.-- -. 1996|A- © oa = on Deo 18). 4 nom OS ea eaipteste 1920 5 4 - ees 105% 108 Jan 16 et 105 
Div’! Ist lien & gen g 48.1944|J - 3 8 Sale 2 897, 91 o of Cal guar g 5s______ 1938;A-@0) ----~ ..-. Oct °15/----||---- ---- 
10-25-year pom lay 3-D/| 115 118 /|116 116 19) “i 12114 Ore & Cal 1st guar g 5s_..1927/J - J 10112 10214|102 1021, 13) 101% 10212 
10-20-year conv 4s_____ 1932|M- $| 115 118 |116% Feb '16 1161g 11912|] So Pac of Cal—Gu g 5s. --1937|M-N) 107% ____|101!g Novw'ls|----||---- ---- 
10-25-year conv 4348___1938|M- $| 115 118 (11612 Feb 16 11512 12212 So Pac Coast 1st gu 4s g_.1937,\J - 3} 92 .-..| 9ll2 Sep “12\----||---- ---- 
Pocah C & C joint 4s_-.1941|J -D| 89!2 Sale | 8912 —89%4| 41) s9ig 904|| San Fran Terml Ist 4s..-1950|A-O| 85!2Sale | 85% 8512) 43) 85 86 
CC &T Ist guar gold 58__ 1922/3 - J 4 ....|10312 Jan "16 1031z 1031g |] Tex & N O con gold 58..-1943|J - 3} -~-- 97 | 96 Apr 'l4) ||... --~- 
Selo V & N E Ist gu g 48__1989|M-N| 92% 92%) 92% 92%) 1) 917% 94 So Pac RR Ist ref 49____- 1955|J - J} 90% Sale | 90 90%) 191) 90 91, 
Nor Pacific le prior lien g 48...1997/\Q- 3| 937% Sale | 9353 94 | 81) 92% 9414 || Southern—ist cons g 5s_--.1994|J - 3) 102% Sale (102%  102%| 3610214 10313 
Si gn OS Alle: 1997\Q- 3| 9214 93 | 9212 Feb '16 921g 931g __ 1994|3 - 3} 100 10312] 98 June'!s|-- _||---- ---- 
General i len gold 38____- @2047|\Q - F| 36614 Sale | 6644 66%) 57) 651g 67 Develop & gen 48 Ser A__1956|A-O| 71 71 721g} 99) 71 73% 
beteaaibpeed a2047|Q- F| 63!2 66 | 6412 Deo '15 ---- ----|| Mob & Ohio coll tr g 4s___1938|M- $| 76 al aa 77 1|| 75 78 
St Paul-Duluth Div g 48__1996|J -D| 90 ----| 90lg Nov’l5|..--)____ ____ Mem Div Ist g 4% 5s__..1996|3 - J| 102% 10314/104 Feb °16/----||103 104 
Dul Short Line Ist gu 5a__1916|M- $| 10053 -.-.|10013 Jan °16 10012 10012 St Louis div Ist g 48_____ 1951|\J - J| 82% 83 Jan '16|----|| 821g S4ls 
8t P & N P gen gold 6s__-1923|F - A 110's ..--/110 Jan '16 110 110 Ala Cen Ist g 6s--__.__.- 1918|J - 3} 10112 ~._-/102l2 Feb '16)---- 10213 10213 
Registered certificates. _1923|Q- A) ---- ---- 10912 Oct *15/----||.... -.-- Ala Gt Sou let cond A 3.219433 -D| 99 99i4| 99 Feb ‘16|----|| 99 
St Paul & Duluth Ist 5s__1931|/F - F| 10653 ----/102 Feb '15)----||___. ___- Atl & Char A L Ist A 4'481944|J - 3} 96 9612) 96 Feb °16|----|| 95% 96 
ie Rages pate 1917/A-0| 101% ~-..|102 Dec °15)----||___. ___- Atl & Dany lst g 4s______ 1948|J - 3} 84 84%] 84 Dec '15|----||---- ---- 
1st consol gold 48______ 1968|3 -D| 90 --..| 90 Feb 'l6 90 90 ON Re eweaibtngis 1948|J - J -=--| 8112 Feb "16/----|| 791g 812 
Wash Cent Ist gold 4s__.1948/Q-M| 90 92 | 9012 Feb '16 90 9012 Atl & Yad Ist g guar 48___1949|A-O| 76 81 | 75% Dec 14 Sstdiaacn #oe= 
Nor Pac Term Co Ist g 63..1933|/3 - J| 1105  11112)1111s Feb "11 111!g 11133 Col & Greenv Ist 6s_____- 1016|3 - Jj ---~ --.-|100% J’ly °14|--../|-.-- ---- 
Oregon-Wash Ist & ref 4s___1961|J - J’ 85l2Sale | 8512 8614' 16! 8512 388 ET Va & Ga Div g 5s____1930/J_- 3} 103% 105 (10312 Jan 16 ----| 10312 10313 
Pacific Coast Co Ist g 58_..1946|3 -D| 94%3 95 | 941g 941g 2|| 93 96 Con Ist gold 5s_______- 1956|M-™/| 106 Sale |/1055s 106 | 14/|105%, 106 
Pennsylvania RR Ist g 4s__.1923|M-N| 98 ----| 98% Feb ’16 9814 9814 E Ten reor lien g 5s_____-_ 1938|M- S| 100% 10112/101 101 2 | ons 1011 
Consol gold 5s... _______ 1919|M- $| 1031s -.--|103 Oct °15)-.-.||/.... .._- Ga Midland Ist 38___.__- 1946/A-O| ---- 60 | 60 Feb 'l6 ---- 11,8 60 
Consol gold 4s_._._.____ 1943/M-N| 9853 991g) 9812 9812 ‘| 981g 9812 Ga Pac Ry Ist g 6s_____- 1922|3 - J) 10753 108 |1071!2 Feb '16)---- 1074 1075 
Consol gold 4s__________ 1948|M-N| 98% 9933) 9912 = 9934 11)| 9933 100 Knox & Ohio Ist g 6s___.1925|J - J — 1102/1101 11012) 1/108 110!3 
COME S568 nw onicnikeonda 1960|F - A} 105% Sale |105%4 10614! 90)/10512 1063, Mob & Bir prior lien g 58.1945|J - J} 100% -.--|105!2 Nov'lz cal aegis 
General 434s when issued 1965|J - D| 1021s Sale |102 10253 10034 1027 Mortgage gold 4s______ 1945\J - J “ests 72 | 79 Mar’l3|----||---- ---- 
Alleg Val gen guar g 48___1942|M- 8| 9612 965s) 9212 Feb '16 921g 96% Rich & Dan deb 5s stmpd.1927;A- 0} 103 ~~~-)10112 Dee '15) ----||---- ---- 
D RRR &B ‘ge Ist gu 48g 1936)F -A| 94% ----| 96 Jan '16 96 96 Rich & Meck Ist g 48___.1948/M N| 68 ----| 73 Sep ‘!2}----||- -~-- 
Phila Balt & W Ist g 4s__1943|M-N| 99 -.~-.| 9914 Nov’l5S eet, eS So Car & Ga Ist g 5s_____ 1919|M-N/} 1021g _...|102 Feb *16|----||102 102 
Sodus Bay & Sou Ist g 5a_2924\J - J| ---- ---- Be GR Si epeiellacine duase Virginia Mid ser D4-58 __1921\M- S| 1015 1041s| 103% Nov’ lz|----||---- ---- 
Sunbury & Lewis Ist g 48.1936\J - 3} 92!3 -..-|---- ---2|----||/._.. 2... Series E 5s._....____- 1926|M- S| 101% ....|102 Dec °13|----||---- ---- 
UNJRR& Can gen 48__1944|M- 8} 99 9914) 991g Feb °16)-.--|| 991g 991g Series F = AR ae 1931\M- S| 10453 ___.|104 Mar’l3 al BE ee 
Pennsylvania Co— | jt General 5s___.-_______ 1936|M-N 5g _.../10414 Jan °16/----|| 10312 10414 
Guar Ist $ ould 4348.-.___. 1921\J - 3} 102 10214)102 102 ‘/101 102 Va & So’w'n Ist gu 58.2003, J - J| 10253 103 (103 Feb '16|----|/10212 103 
Registered_._......._. 1921|J - 3| ---- ---- 100! Dec °15)----||.... .... Ist cons 50-year 58..1958|A-O} 89 9112) 89% Feb '16|---.|| 8912 90l2 
Guar 34s Saas reg A_1937 S| 85 -..-| 8613 Jan 16 861g 8612 W O& W Ist cy gu 48____1924/F-A| 93 ----| 93 Dec Cl cacdisaed aes 
Guar 3}48 coil trust ser B_1941 A| 85 -..-| 85 Jan ‘16 85 85 || Spokane Internat Ist g 58._.1955|J - 3) 90 93. Jan '16|----|| 93 93 
Trust Co ctfs gu g 3}48___1916 N) 997% ----|100!s Jan "16 99%, 1001g || Ter A of St L ist g 4348_._.1939/A-@} 100 ---.-.| 99% Jan '16/----|| 98!2 99% 
Guar 3348 trust ctfsC____1942\J -D| 85 ----| 83 Feb '15)----))___. ___ Ist con gold 5s.._1894-1944/F -A| 105 108 /|106%4 Feb '16/----|/10312 106% 
Guar3 s trust ctfsD____ 1944 D| 85 --.-.-| 85 Jan °16 85 85 Gen refund sf g 4s_______ 1953|3 - J) ---- 8714) 871g 871 5|| 86 88 
Guar 15-25-year gold 4s__ 1931 O| 94% 9812) 95 95 941g Q5lg St L M Bridge Ter gu g 53 1930/A - O| 10012 10112} 99 Nov’15/----||---- ---- 
40 year guar 4s ctfs Ser E_1952|M-N| 9312 ----| 9253 May’l4/----||_._.. __.- Tex & Pac Ist gold 58______ 2000/3 -D| 96 Sale | 96 96 6)| 95 97 
Cin Leb & Nor gu 4s g___1942/M-N| 901g ----| 90 Deo '15/----)|__ 2 1... 2d gold inc 5s_..__..__- @2000|Mar| 35 36 | 35lg Jan '16|--.-|| 35 3518 
Cl & Mar Ist gu g 4348___1935|M-N| 99 -~..| 97% Aug '15|----||___- 2. La Div B L Ist g 58______ 1931|3 - J| ---- 88 | 90 Jan ‘16|--.-|| 90 90 
Cl & P gen gu g 4348 ser A_1942|J - J) 104% 105!2/1051g Feb '16 164i 10512 |] _W Min W & N W 1st gu 5s 1930/F - A| ---- 95 [10612 Nov’04)----||---- ---- 
NNN ES erccie ese oak 942 ©} 104% ..--|104 Deo *15|----||_... 2... Tol & OC Ist g 50___.______ 1935|J - J} 103 ~.__|103'%4 Feb °16/----||103 10314 
Int reduced to 33<4s__ 1942 ©} 85 ----| 91% Feb °12)-.--))_ 2. 22. Western Div Ist g 58_____ 1935|A-@0| 102 103 (102% 102% 7|\|102 10213 
Series C 3}48-.-..___. 08 4 N| 91 ~---| 9013 Oct *12)----)) 2. LLL General gold 5s__.__.___- 1935|3 -D} ---- 95 |101's Apr ‘14|----||---- ---- 
Series D 3348---_..__. A| 85lg .-.-| 83% June’lt)-.--))- 2. Lee Kan & M Ist gu g 48____- 1990/|A-0| 84 87 | 84 84 2|| 84 84 
Srie & Pitts gu g 3348 B771940 3) 87's ~---| 8614 May'l4)----))_-. _2 2d 20-year 58..______. 1927/3 - 3| 9814 98%! 99 99 5|| 981g 99 
Series C_..-.--...._.. 940|\J - 3} 87's --..| 90's J’ly *12|----||. 2. Tol P & W Ist gold 4s______ 1917\3 - 3 Sale | 56 56 1 56 61 
Gr R & | ex ist gug 4148__1941 5) 9812 Sale | 9812 = 9812) = 1) 9512 987s || Tol St L & W pr lien g 3348_1925|J - 3} ---- 81 | 83 Jan '16|--.-|| 83 83 
Ohio Connect Ist gu 4s___1943)M- S| 92% .-.--| 93 May'l4)----||_... 2_ 50-year gold 48.___..._.- 1950/A-O} 59 Sale| 584 59 | 16) 58 60 
Pitts Y & Ash Ist cons 58 1927 N| 10213 ----|109 May’l0)----||__... ._.- Coll tr 4s g Ser A______. 1917|F -A| 1853 ___.| 43 Jume’l4|---.'|_--- ---- 
Tol W V & O gu 4s A..1931 3} 99 ....| 9812 Oct °15/----||.... 22. Tor Ham & Buff Ist g 48__h1946|J -D| 82 84 Jan '16|....|| 84 84 
Series B 434s.___.___- 3} 99 ~---| 984 Jume’l5)----/|.--. -_.- Ulster & Del ist con g 58__1928|/J -D} 10012 102 [101 101 3)|101 101 
Series C 4s...-_.____- $| 93 ~...| 9312 Jan °16|..--|| 931g 9312 lst refund g 4s__________ 1952/A-0 cacel 26 SSPIM.. sctineeo on<@ 
PCC & St L gu 4345 A__1940|A- ©} 10212 Sale {10212 10212} 1) |1013 10212 |] Union Pacific Ist g 48______ 1947|J - 3| 9733 Sale | 973g 977 | 87)|| 9714 98's 
Series B guar -....____ - O| 10212 -...|101% Feb °16)---.||101%3 101% || — Registered. __....-___- Sees 6 BE et 97 97 1|| 97 97g 
Series C guar -......_. 1 WN) 10212 ----) 9714 July’15)----/).-.. -..- 20-year conv 48.___..__. -1937 J-3| 9312 Sale| 9312 94 | 28)| 93g 94's 
Series D 4s guar. ._____ 1945|M-N| 9412 -..-| 9512 Jan °16)--.-|| 95 951g eh a iat 8|M- S| 90144 Sale | 90%  9012| 16]|| 901g Ollz 
Series E 3348 guar gold_1949|F - A| 93 -.--| 92 Feb '16/.... 92 Ore RR & Nav con g 45.7" 1946 3-D| 92 Sale| 9153 92 16|| Olig 921g 
*erles F guar 48 gold__.1953|J -D) 94!2 -.--| 95% Jan °14)----||_... .... Ore Short Line 1st g 68_..1922|F - A| 108% ____|109 109 1|1 109 
Series G 4s guar..____. 19. N/ 9412 -...) 9253 Aug '15)---.|/.... -... 1st consol g 58__...___ J - 3) 106% 107 |10653  10653| 1/|106 106% 
OC 8t L & P Ist cons g 5s__ 1932 ©} 105 10812)104 Nov'l5|----||.... --.- Guar refund 4s_______. 29\J -D| 9312 Sale | 9314 93%; 28|| 92% 94 
& Pekin Un lst g 66__1921 F| .--- ---- 102 Nov’l5)----||-... ...- Utah & Nor gold n----Teasl3 3% wea ae a ea | eeepc 
30 gold 4}$s-.--.--.... N| ---- -2-- 85 Deo °15)..--||.... -..- lst extended 48____- 1933|J - 3} 95 9514) 93% Oct °15|..--||---- --,- 
Pere Marquette—Ref da____ 1955 en-om 566) 11le JRO 16) .20n||.-20 «<0 Vandalia cons g 4s Ser A__ 1955|F-A| 91 -...| 93 Apr °13|_---||---- ---- 
Refunding guar 48..._..- 141g Sale | 14l 141g} 9)) 14 14g Consol 4s Series B___..__ 57\M Mi O1  _..| 86 Gep °15|...-||---. ---- 
Ohic & West Mich ba.2_221 921 72 83 | 7% Deo °1S)---.||.... .... Vera Crus & P ist gu 4%s8_.1934|J - 3) ---- 421g Aug’l5|_...||---- ---- 
Virginian ist 5s Series A____1962|\M N) 9812 Sale | 98l2 98%| 50\| 9712 98% 
osu tae — Friday; latest bid and asked. a@DueJan. bDDue Feb. ¢Due May. gDue June. & Due July. & Due Aug. 0 Due Aug. p Due Nov. g Due Dec. 
s on sale 
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BONDS 
N. Y. STOCK EXCHANGE. 


Week Ending Feb. 25. 


s | 2 | Range 
‘| Since 
| 





Jan. 1. 





nterest 


BONDS 
N. Y. STOCK EXCHANGE. 
Week Ending Feb. 25. 


Week's 
Range or 
Last Sale 





let lien equip s fd g 5s_. 
ist lien 50-yr g term 4s. ..1954\3 - J 
ist ref and ext g 4s__..__- 1956 \J - 5) 

Cent Tr ctfs asst pald -....|.. --| 


Det & Ch Ext ist g 5s.___1941 
Des Moin Div ist g 4s_...1939) j- J| 
Om Div ist g 34s8_--..-- 1941|A-90| 

Tol & Ch Div ist g 48. 
Wab Pitts (erm ist gz 4e__..1954|5 -D) 

Cent and Old Coi Tr Co certs_ - | 

Columbia Tr Co certfa_--...-- , aS 

Col Tr ctfs for Cent Tr ctfa ._ | 

Fk & BN ee 1954/3 - 
Trees COOBts. 215-2 eee law on 
Wash Termil ist gu 3348. --- 1945) F 

Ist 40-yr guar 48 _. “a 


RR Ist consol 4s 


afet W 8 El (Chic) Ist g 48__ 1938 
Ullw Elec Ry & Lt cons g 58 1926 


Atianta G L Co Ist g 5s_- 
Bkiyn Un Gas list cons g 6s_1945|M-N| 
Buftalo City Gas Ist g 5s__..1947|A -@O 
Oolumbus Gas Ist gold 58... 
Consol Gas conv deb 6s 
Detroit City Gas gold 5s8_. 
Detroit Gas Co cons Ist g 5s_1918|F - A| 
Detroit Edison Ist coll tr 58.1933 
Eq G LN Y Ist cons g 58__.1932|M- 


Con G Co of Chi Ist gu g 581936 
Ind Nat Gas & Oi! 30-yr 581936 
Mu Fuel Gas Ist gu g 58..1947 
Palladelphia Co conv 58._..1919 
Conv deben gold fe...... 1922 
Stand Gas & El conv « f 60... 1926 
Syracuse Lichting lat g 58..1951 
Syracuse Light & Power 5a. 1054 


Do asst part paid _ 
Do asst part paid-_- | 


Equit Tr ctfs asst paid ..../.. -- 
| 


Do asst part paid 
Do asst part 





West \‘aryland Ist g 48__._.1952/A- 

West N Y & Pa Ist g 5s__-_-_- 1937) 3 - J) 
Gen gold 45____..____.__1943\A- O| 
yy) ea 41943, Nov 

Wheeling & L E Ist g 5s___.1926/A - 0. 
Wheel Div Ist gold 58._._._192k J - J 


Exten & Impt gold 5a...-1930, © -A 
ot ae ae 1949 M- S$) 
20-year equip sf 56_____. 1922/5 - J) 
Winston-Salem 8 B Ist 4s8__ 
Wie Cent 50-yr Ist gen 4s_ 
gup & Dul div & term Ist 48°36 m-N! 


Street Railway 


Brooklyn Rapid Tran g 58_.1945 A-@) 
let refund cony gold 48_._.2002 J - 3) 
6-year secured notes 5¢_ 
BE City Ist oon 58__1916-1941,J - 3 

-1941 M-N) 

Skiyn QCo&S8 let 58__..1941 J - 3 

Bkiyn Un E) ist g 4-6s__.1950 F - A| 

Stamped guar 4-5a____- 1950 F - 4) 


Bk Q Co & 8 con gu g 5s- 


Kings County E! Ist g 44.1949 F 
Stamped guar 4s.__._. 194 
Nassau Elec, guar gold 4s_1951 


Caicago Rys ist 6s......--. 1927 
Conn Ry & L ima ref g 448 1951 
Stamped guar 4}<s____.. 1961 


?t Smith Lt & Tr Ist g 58___1936 
Grand Rapids Ry Ist:¢ 5e.-.1916 
Gavana Elec consoi g 5s8_...1952 
@ud & Manhat 5a Ser A_._.1957 

Adjust income Ss_....... 1957) 

WN Y & Jersey ist 5e...... 1932 
ipterboro-Metrop coll 4446_.1956 


9 F 

13 

F 

13 
Det United ist cons g 4448... 1932 ‘. 
S| 

dl 

id 


Manhat Ry (N Y) cons g 4s_ 1990 
Stamped taxr-exempt__.-__1990 
Metropolitan Street Ry— 


e 

& 

Interboro Rap Tran let 58__1966 4 
a 


Bway & 7th Av lst oc g 58.1943 
Col & 9th Av lat gu g 58__1993 
Lex Av & P F ist gu g 58.1993 


Refunding & exten 4}4s8__1931 


sMinneap St Ist cons g 6s___.1919 3 
Montreal Tramways ist & ref 
30-year 5s Ser A...____-- 1941 J 
Mew Orl Ry & Lt gen 4348__1935/3 
@ Y Rys ist R E & ref 48__1942/|J 
30-year adj inc 58__.___- wot A- 
& Y State Rys Ist cons 448_1 
Portiand Ry Ist & ref 58__ 
Partid Ry Lt & P let ref 6s- 1942'F - A) 
Portiand Gen Elee Ist 68.1935 J - J) 
St Jos Ry, L, H & P Ist g 53.1937, M-N) 
3t Paul City Cab cons g 58- 
Third Ave Ist ref 4s 
Adj inc 5s 
Third Ave Ry Ist g 5s 
fri-City Ry & Lt letaf 5s_. 
Ondergr of London 4 yi 1933, ib - - 3 
Income 68 


Gas and Electric Light 


Gas & Elec Berg Co ¢ g 58__ 1949/3 
Sudson Co Gas Ist g 5s___.1949|Mi 
Kan City (Mo) Gas Ist g 58_1922\/A 
Kings Co El L & Pg 5s_---- 1937\A 
Purchase money 68...-..-. 1997\|A 
Convertible deb 68. _....- 1922)” 
Convertibie deb 63__.___- 1925\™ 
Ed E! Ill Bkn Ist con g 48_ 1939/45 
Lac Gas L of St L Ist g 58..¢1919|/Q 
Ref and ext Ist g 53__.... 1934|A 
<4Miwaukee Gas L Ist 4s._..._1927|M 
Newark Con Gas g 5s_...-- 1948\J 
€YGELH€&Pg5s_-.-..-- 1948 /J 
Purchase money g 48_.-..-. 1949| F 
Ed El Ill lst cons g 58_...1995|J 
AY&Q EI L& P Ist con g 58_1930|F 
NW Y & Rich Gas Ist g 58__..1921|™ 
PacificG & El CoCalGé& E 
Corp unifying & ref 58__..1937|M 
Pac Pow & Lt Ist & ref 20-yr 
5s Internat Series___..... 1930|F 
Pat & Passaic G & El 5s__..1949|M 
Peop Gas & C Ist one g 68..1943/A 
Refunding gold 5s.-..-.... ae! oa 


Ch G-L & Cke Ist gu g 58.1937 


a 


uUoz>zz0unuon> 2 Z>uroozon2200 








i041 Sale |1041,4 





Cent Tr stpd ctfs asst “paid _\__ ints 


Equit Tr stpd ctfs asst paid -. a 


ils--3| 7222108 Jan 46 


~--1941|™- S) 


1047, Sale. 1047 


-1960)J3 - J| 
.1949/3 - 3 


8 


--1918 J - J} 


J- 
M- 
M- 
F 
fF 
3 


1930 M- N| 


-~1937|3 - J) 
eee ee 1960/3 - J| 


O51g J*ly °14)-cn-||..-. ---- 

Union Elev (Chic) Ist g 5s_- elk: o 
Onited Rys Inv 5s Pitts iss_1926|"-N 
United Rys St L Ist g 43__._1934) lJ-3 
St Louls Transit gu 5s_._.1924,A-@O 
United RRs San Fr s f 48___1927|A-O| 
Va Ry & Pow Ist & ref 5s___1934|J - 4 





_.1947|5 - D| 


1932|\J - 3 
_-.1920/Q - Fi 
~1923|3 - J) 


a - 3 


O2Z0m 


sores 
a 














Serre 





| || Low High 
59|/10312 105 
10} 98 100 
GO. June’ 12)-.--|/.... ss 


| 22 Oct °15)-~--||---- ---- 
~==-|103 Dec '15|- 


| | 107 107 
| 4612 Jan "16|----| 461g 4612 
=" 1}10414 10414 
cieptoenl 451g 48 
----|/103 103 
ie "Piccola sac ae 
| "15)----| bib Saee 
| 87 Feb '16|-.--|| 87 87 
1lg Feb '10\----|| 11g 4% 
34 1 334 
; Feb Fee wee 1 31g 





a) 1 14 %g 
14 Feb "16|-.-. 1g 34 
| 83% Jan *16\----|| 831g 83% 


35] 71 = 72% 
2 '|103% 105 


8llg 84 


10012) 100 Feb ’16|----|| 98 102 
9914 Jam °16)----|| 9914 9914 

| 96 Dec °15)----!/| 

| 5| 69 72 
90 Apr "14)---- | 


} 80% Feb '16 In---l] 891g 90! 


4/103 10312 


6 || 797g 81 
79 10012 101g 
----|| 101lz 1011g 


3/100 102 

: 3,/100%g 102 
8412 Feb '16 ----|| 8312 85 
85 Feb '16)----/|| 83 85 
7612\ 7534 Feb °16\----|| 75 76% 
6| 97 98% 
99ig Jan °16/|---- 99le — 
9614 June’l4 ..-. 

32 | “T4lg “3 
Jam °14) ccce||.2.. «--- 
a ae June’ a | 
Feb °16'----|| 87 ‘91 
61} 733g 75l4 
31ig| 157 | 301g 31% 
an '16)----||102 102 
79 | 735g 76le 
991e 205 991g 9934 
16| 91 92%, 
33|} 92 93 


997g Feb "16 ----|| 9814 100%, 
10012100 Jan ‘16 ----/100 100 
anne | 99% 101 


“"illioi ” iditg 


---- 100!2 Nov'ld|----))---- ---- 


"34!| 731g 78% 
335 | 55. 637 
13) 85% 8812 

2\| 941g 9412 


aeantte Bier tlescelicns eae 
98 Nov’'08)----); 


csnnl MD Gap Mloveglecss 4004 


jo | 66 June’ lB <ccallcece cece 
----| 97 Feb °15) 


1013g 10212 Jan °16|----|| 4 10212 
aes, 9812 Nov'l5) 


44) 82ig 835g 
20)| 80 8434 
----||106 107i 
22 | 98% 100!2 
69 
74 
— 4 5978 
4654 
1\| 90%, 92 
3.105 106 
\""67\|121 12612 


4) lida 10413 
100)3 May’ Bl ewdsslicaes Seon 
100 Feb *13)---- 
she MGs 108. “TBleesclicakd Sune 
ane} G2 91 
1/105 105 
1147g 11653 


8||101%8 102 
4) 914% 93 


25. 


1)|10114 10114 


oS 
_ 
= 
be 
— 
S 
o 
vy 


15|| 975g 9812 
oo~-|| 93 O8lg 
ca i115 115 


3)|1018g 1021 


1023g 10253 


---.||101 1011s 
~222)|100% 1003 
===; 89614 396% 


16)| 9812 10112 
----|| 99% 10013 














| Bd Low 

Trenton G & Ei 1st g 5s_...1949|M- 8 
Onion Elec Lt & P ist g 58_- 
Refunding & extension 5e- 1933|M-N 
Otica Elec Lt & P Ist g 5s_- 
Utica Gas & Elec ref 5s. _--1957| J . ei 
Westchester Ltg gold 5s_._.1950) J D 

Miscellaneous 

Adams Ex coll tr 4 4s 
Alaska Goid M deb 6s A__-- 1925 
Armour & Co Ist real est 444s 
Bush Terminal Ist 4s 


105 


8434 
110 

9434 

89 











Bidgs 5s guar tax ex 
Chile Copper 10-year — 78 1923) 
Computing Tab-Rec s f 68 
GranbyCons M S&P con 68 4 "28 

a 
Great Falls Pow ist sf 5a 1940 
Inspir Cons Cop Ist conv 68. 1922 

5-year conv deb 6s ; 
Int Mercan Marine 444s___.1922 

Certificates of deposit 
Int Navigation Ist sf 58_._- { 
Montana Power Ist 58 A_..1943 
Morris & Co Ist 8 f 434s____1939 
Mtge Bond (N Y) 4s ser 2__. 1966 

10-20-yr 5s series 3 
N Y Dock 50-yr Ist g 48____1951 
Niag Falis Pow Ist 58 





8914 
13012 

83 
10634 





-_ 


181 

180 

9714 
971g 
95 

9634 
89 Nov’ 15 
83 Apr '14| 
94 Feb '16)--.-- | os 
751g Jan °16}----|| 
10153 Feb 16) 


925g 9253, 
955s) 9514 
i Ge el ce as cin 
90 Sale | 90 
127 








Niag Lock & O Pow Ist 5s_- 
Ontario Power N F Ist 5s - } 
Ontario Transmission 56_-~--~ 1945) M-N 
Pub Serv Corp N J gen 5s8__ 
Ray Cons Cop Ist conv 6s__ 
Sierra & S F Power Ist 5s__ 
Tennessee Cop Ist conv 68- -1925) M- N| 
Wash Water Pow Ist 5s8_- 
Manufacturing & industrial) 
Am Ag Chem Ist c 5s 
Conv deben 5s 
Am Cot Oil debenture 5s__ 
Am Hide & L Iststg 68____1919| ™- 8| 
Amer Ice Secur deb g 6s__ 
Am Smelt Securities s f 68__1926| e- Al 
Am Thread Ist coll tr 4s__- -1919|3 - - J| 
Am Tobacco 40-year g 68__ 1944) 
R red 1 | 





eg 
Am Writ Paper Ist sf 58____1919|J - J) 
Baldw Loco Works Ist 5s__.1940|M-N) 
Beth Steel Ist ext sf 5s 


70 Sale | 70 


104i, Sale 103% 
10134 10288 | 10212 
101%4 Sale |101%4 





ist 25-year sf 5s 
Cuban-Am Sugar coll tr 68__ 
Distil Sec Cor conv Ist g 58__ 
E I du Pont Powder 4%s__- 
General Baking Ist 25-yr 68. 1936/3 -D 
Gen Electric deb g 3s y - 


10212 Sale | 1023, 


_— 10434) 10434 
917% Sale | 917 
102%4 Sale bey 


Ill Steel deb 44s 
Indiana Steel Ist 53__..._._1952)/M-N| 
Ingersoll-Rand Ist 5s 3: 
Int Agricul Corp Ist 20-yr 5s_1932 M -N 
Int Paper Co {st cong 68..-1918)F - -A 

Consol conv 8 f g 5s__.___ 1936) 
Int St Pump Ist sf 5s 

Certfs of deposit _......._- 
Lackaw Steel lst g 58 

Ist con5s Series A______- 1950 
ae - td & Myers Tobae 7s__ 


9912 Sate 991g 


ts} 
1261212612 
10214 Sale |102%4 
12612 1267g/126 
101% Sale |101%4 


110 Sale |109 
9775| 9712 


Sale |101 
10353 10412 1037s 


Maxton Petrol Ltd con 6s A 1921/A-0 
Ist Hen & ref 6s series C___1921|A-0O 
Nat Enam & Stpg Ist 5s____ 1929 
Nat Starch 20-yr deb 58____ 1930) 
National Tube Ist 5s 
N Y Air Brake Ist conv 6s__1928,|\M-N 
Railway Steel Spri 
Latrobe Plant Ist sf 58__.1921|3 - J 
Interocean P Ist sf 58 __. 
Repub I & 8 10-30-yr 5ssf__ 
Standard Milling Ist 5s 
The Texas Co conv deb 68__ 
Union ee & Paper Ist 58.1930 
US Realty& Iconv debg 5s 1924 
U S Red & Refg Ist g 6s__ 
U S Rubber 10-yr coll tr 63__ 
U S Steel Corp—/ coup r Ga. 71963! M-N 
8 f 10-60-yr 5s\rog 
Va-Car Chem Ist 15-yr 5s__ 


9514 = 


9714 Sale | O74 
10514 Sale (105 

8012 ----| 8012 Feb '16 
8014 "ore 914 Jan °13 


103 Sale 103 


1027g Sale | 1027s 
1031g Sale |1031g 
13214|131l2 
10153 10134) 10113 


West Electric ist 5s Dec__ 
Westingh’se E & M conv 5s_1931\3 - J 
10-year coll tr notes 5s____ nil re) 


Col F & 1Cogenstfg ia--~“lonle A 
Col Indus Ist & coll 5s gu.__1934|F -A 
Cons Ind Coal Me Ist 5s.__ 
Cons Coal of Md Isté&ref 5s_1950|J -D 
Continental Coal Ist g 58...1952/F - A 
Gr Riv Coal & C Ist g 68__h1919/A 
Kan & HC & C Ist sf g 53.1951! 
Pocah Con Collier Ist s f 58.1957 
St L Rock Mt & P 5s stmpd_ ean 
Tenn Coal gen 5s 


> 


Victor Fuel ist s f 5s 
Va Iron Coal&Coke Ist g 58. 1949 
Telegraph & Telephon 
Am Telep & Tel coll tr 4s. _.1929 
Convertible 4s 19 

20-yr convertible 4}¢s____1933 
Cent Dist Tel Ist 30-yr 58__1943 
Commercial Cable Ist g ¢.-n 


Cah C M Co Ist gu ~~ 


ow 
23° a 


Registered 
Cumb T & T Ist & gen 5s__.1937 
Keystone Telephone Ist 58__ 1935 
Metropol Tel & Tel ist sf 5s 1918 
Mich State Telep Ist 5s_.__1924 
N Y & N J Telephone 5s g__ 1920 
N Y Telep Ist & gensf 4s. coo 
Pac Tel & Tel Ist 5s 937 
South Bell Tel & T Ist sf 58. 19a! 
West Union coll tr cur 5s__.1938 
Fd and real est g 4}48___.1950 
Mut Un Tel gu ext 58____1941 
Northwest Tel gu 44s g__ 1934 














a Z Zune 2Z>Zeuee One lh SE eee Ss 





~1 
ot A Pas 


ai 


ooaslleee Dec "15 beens 
| ema owe teins Meee’ 14! 
Nov'l5 o---|| 


104 
878 
112 
983g 9812 
| 94 
| 98 June’l4) 
70%2| 
4|106 Dee '15 
104!s| 
1027s | 
10213} 
97% Jan "15|---. || 
997g 9973 | 
99 9912 
102%4 
71 7219) 
105 105 
| 7912 80 
104%4 
9238 | 
10312) 
100 "13 
79 
ag 102 Feb t- 
| 7853 Jan “dl 
| 77 Feb "16|--22| 
995g) 
| 93 9414 
127 
1031, 
12614 
10214 
\11l 111 
112 
98le 
| 83 Jume'ld 
1014 
1047 
997g Jan '15 
951g 
9984 
98 
10534 
| 70 7212 
23 Dee 15 
10314 
| 10434 105 
| 10453 10514 
99 991s 
10314 
1031, 
134 
10153 
92 
93 Feb °16 
93 93 
76 76 
73 Mar'l4 
93 Jan '16 
-| 991g Feb °14 
10253 Apr '06 
90 July’15 
89 8912 
88 88 
103%g Jan '16 
102 Feb '16 
102 Feb ‘16 
101 Dec 'l4 
73 Apr ‘14 
89 Feb’l 
917% 928% 
10014 101 1g 
1061s 10612 
10233 1023, 
8814 June’ i4 
79 Apr "14 
9934 9934 
95 Nov’ld 
10112 Nov'l5 
101 101 
-|1014s June'15 
987g 991 
10012 101 
10012 +101 
10114 10114 
95383 96 
104 June'll 


901g Mar’15!_ 


; lta ln ee he A FI ITY Bg Bd a OE a RE DL EB I eB eee 
* No price Friday; latest bid and asked. @ Due Jan. ¢ Due April. e Due May. g Due June. A Due July. k Due Aug. 0 Due Oct. g Due Nov. ¢ Due Dec. 8 Option sale, 








High 
1011g June’14 
100 Sep °15 
89 Mar’l5 
10214 Mar'15 
98 Aug ‘'l5 
105 


847 
110 
95 


8 
92 Feb °16| 
8919) 
13314 
8 


10634) 
1108 Feb ’16| 
00 100 | 
1825s | 
180 
9714 
99 
95 
97 








9512) 
9014) 
"15 

9214 Feb ‘14 ae daa dines 


Sale| 120 
10312 Jan ’1 


10253 Sale 10212 
9773| 98 
9714 9734) 9734 
104 Sale |104 
88le| 85 


10255! 
98 | 
9734) 


eee-lleones coce 








July'’14 ei 



















































































































































































[Vou. 102. 
B8UND-~ 
“ t Page 
K nrecord See Nex say dianahain 
B--3toc Range Sor Pre 
CHANG 6 Since Jan. 1. _ 
TOCK &X 255 iowent | Han 
BOSTON 8 STOCKS me va. 
790 ES vee OEXCHANGE Lowest. 2%, Feb tt a. 
TUM PRIC. Week Jan 3)| 9 7) er 
—_ S—NOT PER CEN capak | aeons rs ee ie ee en a1) 492 — 
SHARE PRICE Wednesday ae ince tpentl ny 2 ie rhent - Ber = 9 Jan i pe * Feb is 's June 138% Oct 
€ } . 
Tuesday | Feb. 23 | * | ateb tae ~~ crshemnccogmetbe 00 190 Jan 14) 88leJan 11|}| 109 Feb 3712 Oct 
Monday | ep. 22 " teb’16| -.-.-- a meneseen te I 82 Feb | 145 Feb a 2 | ote, 
Saturday | Feb. 21 meemenys | st Sale|1023%4 papas w----- nd So geebeeege 100 129 Jan 4 52 Feb 14 225 Jan 10 Mar 
a ey | ' l, 10312! La: aad er ak 7 27| Bos 4 yu Ieeszeenm 100 35 Jan 28, 33 Jan 18 5 Dee Mar 
‘ \*103 2 | Last § 197 1971s 377 | Bosto Lowell___-. 100): Jan 6) 2 Jan 8 Sep | 56 
Sree | ’ 10112 10 1197 197 83 831s 5|Boston & RS SS kk i 100} 230 20! 5 6|| 40 9 Sep 
*102l5 103 ' * 971lo 198 84 8< 43 98 ton & M nee_____ 434 Jan | 40ls Jan 5 Nov 47 July 
*10212 ian '*101l2 — gt 8414| Br 145 “5% eo 1,473| Boston & burban ec seqetin 40 "3 eer 18 39 wep oo Se 
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*145 ae 441g 0'4) ' *43 5 St Sale| 40 1 Sree ey , Se “10419 Jan 162 Feg 51 Feb 120 Feb 
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R .. 56 Last b’16 Do assachuse 6 i= 
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~_-.|*156 my ‘ 3312 Last Sale\8: Feb’ 115) West End Street......---- 11)| 4 10112 
“an - Wien a “4 ane Sale| 121 1 1 pref... - 71% Feb 11) oe) “ee 
5 27 134 ' s Last 66 = 6612 94, Do n 21 n 3) 87lg r 4l2 
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“6° ave 301g 30s bo 1" aaate| 141 "5 °| bas 88 | 1 "251| st Corparation----100 ate Fen is] is den Jan | 4% Apr 
wid atta “Blas '35) ptue 33 “aa Sa] LATS i 5) 19h Feb il] dte oc | 108" Ate 
lle 14412 14512) aie 29 8312) 8234 Conso 34 Feb 1 Feb 11)| ¢ ls Dee r 
1 1g) 144te 14: - eR I~ - gee. 16) Ventura ing 5| 1% 104 7)| 2ilg 4% AD 
145%, 146 2 54le <4 s 3lo S4lg 14 117 -- 834) 5,1 Mino sateen a 95 Jan 15) 2612 Jan 7 45 Feb Dec 
541g 55 283, 29 8: 117 |*11614 9 81g ‘juleunenannnenne 25 ‘ Feb 11) milan 3 d yey 66 . 
: 29 33a 84 *11612 834 a7 iy ~~ galegmmnaien 0| 22 8| 1% ‘eb 21), 3512 724 No 
29 833g 914 2, D conan -1 90 Feb 1g Feb 2 34 Jap r 
8414 17 n 9 > 25g Dg ayo Nepmeeia 4 7412 1634 912 AD 
1g 1g 117 112 S| ae a | ze ttl 2 “e180 Alagka i c2722207222 25 Sandan tt ig epee it) "dan | =, 
1 91g 100 ~ 221 a "345 , ——-_iheapeneanbaiae 5 80 
o' Qig 2x S 10a a 2214 as tr st 7's| 1 oo pany EES & Smelt. 25) 84 = ool? Ae 13|| 35% Jan 75% Apt 
Zig 2i2) ale 104 2: 14] 72 800] A mer ercial..--.. 0 3 4 10}, 5ilz 630 
Zig: 102% 104 ) 1 lig 7234 Es 1g} 33,8) Comm ae lp Jan Feb 10), 50 Jan r 
: 3 r+ 2234 11g 7012 795g 821g 95| Arizona Copper 7112 1| 75 4|| 350 25 Ap 
, My AL. Z st see feu as | se 91g} 3,4 py ye epee Op sen orl ase web ial Jan Nov 
2219 225g lig llg i 727 833g 7814 91 9 3'8 1,735 Butte- Sup Cop (Ltd)- rh) Jan 20) 58 Jan 6)| 15 —“ 5? 2} 
~ 1 235 74lp = 8214 9 8 43g 433 '690| Butte & na......- 5| 550 1} 19 19|| 327% Ja 65 Dee 
1 7234 ; 9 914 1 43g 92 11,6 my Sy gene 2 16 Feb 60 Feb j Jan Apr 
Ae al a lB | oh $i, | oe ae tae Calumet Heelan -oo°2°- 35 wee! Spe ae! be 
ee ee ee vat rial he 74 “ibe 7 | 140 ke Bake 17) Sagan 3 dig Feb | 144 Apr 
*4lg lz 9314 9414 3 584 | 5 17 | *16t2 577%| 8: r Range Co aaa 1212 Feb 23) 0% Jan 8 Jan Dec 
927 9453 7414 75 ' 58 17 17 57 5634 14] 12,193'\Coppe Beccwewcsasce 10 Feb 1; 103% Feb 10 58 b 523% 
: ) 7 56% ls 6514 aly-Wes Min... 9 9834 2314 Fe 2412 Apr 
TAle 75 580 585_ ‘ 1 59 v0 612) 2641 15 D Copper 25 Jan 11 Jan 3 n 
3: 80 583g 65 6612 #23, 3 spams Baste Copper 2tin.... 841g 51lg 11 Ja 29% Jan 
580 585 16% 16% Gl2 674) 65, 234) #234 1333} 10,985' Eemmcectenseserese = = Jan 20 9igJan 4) 1 Oct lp Apr 
a oo | Me mee : °o aml 2% — 4 a ee Granby Consolidated. ._ 15, 16 Feb 8| 1 ig Jan 26| "Jaden | 10% 
> ath | Aug 
5914 dl 661o 6712 ’ 2 8 1319! 13 95; Q9lo 2 i: 300 Gran y nanea____ 25 1 b 25! 27 eo 3| 2 4 ar 52 
9 nd O'2 ; 21s Qle ae lg 91 1! ne Ca idated____ 25 Fe 6 | 4a ae lig Apr 
66 G7's *234 0 Sly \ pe 934 12 9114; 891g 7 | Gree k Consol - 10) 5 Jan 19) gJan 4) IgJan | 9 r 
*234 314 13lg 144 Hi 92 | 8St2 46lo *461g 4 419) Hancoc ee 25 r b 14 49 4 Dn 5) 8512 34 AD 
' f 2 . 61s athe OT Soe 45le Fe , 91 Ja 1712 Jan 51g Apr 
141g 1484 *97g 10 ‘ 9114 4712 *45l2 1654) 16 16 160 Hed ining... 1 Jan 29 Jan 6)| g 8 
1014 93 A7l2 1634 16 5 25 5/ Indiana M Se 88 3134 |} 3 Au 41 Apr 
#3 93a) 98° 3 | | “ae 26"| abi oh 8, bs) 8 sland — 25) 2014 Jan 31 44 Jan 3 Heaus| 2 Dea 
tat Teri te 2 ; sig bla 4312 47 {| *45t2 0° ee. sepegebeamnnin 3) 2aFeb 11 1g Feb 10) igJan| 9 
*16lo 17 4 *25le 26 ' ant 471 oat 91 89le 9 875) | Isle pee tar ecccececoce 25 2 at 31 19! Jan 3} 31g Mar 5 —_ 
ar os ag ty ea0i, 94 "Dsl ste] 28 “a's| 468 ‘Keweenaw Copper .----- i eH diqJan 4|| 1 =) oe 
ant a a *8912 30 | 28% 4\g| 4g 8 125| Keweena Co.....---. 25| lg ay 23|| 3 8 AD 
5 4G 3, 91 ' 29 +4 “| *3° 3h Lake Copper Co.....--.- 212 Fe 15 F 3 Aug 361g Dec 
46 *89%4 ' ly 45 4s 314 173 680) lie Copper. - 5 14 Feb 1 Feb 10 Jan r 
"30% 30 | 2912 30 34 Tle 17%| 172 5 | _ 300\La Sa Valley Mine--__- 3o| ised 18| 8 Feb 2i|| ‘Géar| “8 Ap 
2953 30 414 433 : : 171| 1712 5 *45g 1 1,470) prepa artes ces 25 3 . 3 39 Feb 21 at 8S Deo 
a” sa g° .* *E . & *23, 3l4 14,5%5| Mase Consol.......------ 5| 35 m8 3c Feb 31 ae | Se Apr 
33g 18 ' 5 . 3 1414 1453 3 uar flower -------------- 112 Ja 9812 Ja 1153 Fe 414 June 
18 Asie “45, 8 | ae 3 ogi, aig! Sait . Miammt Coppi o 22222272 3 . 2 eee 98 oo ise ang 
F 5 2} 31g 7 41 *312 3g| *36 2 20) Mich NII IER ape 1014 | 4 87g 
oan 13% 1382 1444| ms R 36% 3 2 on. aes Nevada Consolidated. -~~- on Ry : 24% Jan a Se Aus 387% ane 
1312 141g 3% 3% : “3s Zig) * Siz] 93t2 941 85) Nev ian Copper... 5 «Feb 24 8 3|| 22, 4\g 
ae 37s 371g ' 2 ~ 9212 Q93le *16  16ls 0|New Arcad ksliver____ 61g Fe 32 Jan 1 Jan 31g Apr 
378 37 21 : 3 95 34 1634 9! 340\Ne Idria Quic - 5 \y Feb 1 IgJan 3 Mar s r 
37 37% 1% 214 ’ 9 51 1612 16 4 9 9l4 4 465 New DEINOS.. .ccoce 15 27 4 4 oi 18 50 ov Ti\g AD 
*13, = 17g 9414 9533 ' 1612 91s| 9 ie Ns 1,025) Nipissing eee Ei 234 3 2144N 64 Dec 
lg 96 Ble 1612 ‘ *9 181g 18% 6le Ble O|North Butte. 4 Jan 381g Mar lg Apr 
ee oe Oa] 8 0 “ti “Ba go arth la $6, eb 1o|| G4"Jan'| Sai Aue 
91s 2) 19° 19 2 ‘ 293%4| 2 11g] * 11g 600) Ojibwa 96 3}| 12 95 Ap 
19 % 634 ' 2834 1lg S ou 214 Colony 157g Jan Jan Nov 
"844 634 osis* 2912 \ “le 235 3 ue aie 31g 2 7 re Dominion Co 20| 9734 eed 1 15% Jan rth Deo 
ot a] an a ig _3ia| #3 93 | 92 os | pag Pend Gaus Goal 10| 23teJan 31| 26 Feb 19|| 38 Mar| “5. Oct 
pe 2 ia Ht 70 7012 ot 93 A 1214 690) Pond Cy .......-.. Cc opper_ 10 ait Jan 31 3M Jan 8 ; Jan 11g al 
a | ae era des) ge HM Bie oe at feb id) atusan | 388 
Ba ay | B 25%] 28 Bie] 25 820|aanta Fe Gold & Copper. 10 simJan 3i| 40% Fob 14 2uisdan'| alts Ape 
He 1314 13 97% ‘ 257g 257, *70 71 #31 34 85 coeersezcusene ee 10 6%, Feb 24 8leJan 3 1 Mar 4 444 
Ht 96 3o8 26 "Ss 3ig 314 101s ao 7. ‘tee ere re -- 25 19 Feb 4 "4 Feb 11 25 Jan Sete Oct 
9512 25% ' 344 Ble Ig 114 81g 7 ieestsece~nence 25 1g Jan 13 an 14 b 3 
wo” 7a | Tt 73 ; | aie a") aot | ee ol 30 es ao) 49 Feb °7| so Jan i) 20Jan | 168 Apr 
B27 6 35g lly 12 39 7 654 0 1919 A 320 Superior nb tenn maiiiae 25 9 Jan 26 89 Jan 14 20 Fe 501g Dec 
381 38% am *7 1912 A "Bis “3 th at ae aaa tie Jan 3 + a 8 a _ > 
son ru) 7 ee aig 10 | Oe Tol 1.35 8 Smelt, Refin & Min. 50 334 Feb 11] “4ie¥eb 17 Bx Jan | 81% Deo 
1 2 31 ' le oh ‘Q71)0 8 Smelt, Retin & Min — 5| 3 1534 483, 41g Apr 
oft ilo a) | “by ft Gis Rod "| ol or ts tab Consoltated.---—-7 8] Haan 18 “pore | “Pe | “tt — 
52 10 ' 3 63% le 51 2. 5,522)0 may a 10 an 3 oi in 
7 al ot bite 74 ne tr ee 13 tag) 8-522 oo i rereinee BS = ¢ Orie web 10 oe 
62% ole 50! 50% ‘ 4: 14] 14 sa] a4 tel ace Vietoria ssn ae 35| 60 Jan 3| “gat Feb 14 
7, 1 t 1412 84 414 Sot A sa Declan 1% Jan 
5012 ae 43g ale 7 5g 8534 %e Ye dts 4 475 erine RAR ea a 
433 4 14% 1512 : 85'4 4%, 483. ‘47g a 600) Wolv oo>2>-------- 
Siz 86m| 86° 80% 4m 4% 52604 65 "3 tn! 305i wyundott 
a an] 4% Ble : #24 2l2 stock dividend. 
434 6619| 6614 eC: : rights. 0 Ex 
+ 212) 24 a Ex-dividend and 
* Usd and asked price. 


paid. 
¢ Asses-sessment 


¢Unstamped, 2s paid, 
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‘Outside Exchanges—Record Transactions 





Boston Bond Record.—tTransactions in bonds at Bos- 


ton Stock Exchange Feb. 19 to Feb. 25, both inclusive: 




















| Friday | Sales 
| Last |Week's Range for Range since Jan. 1. 
Sale. of Prices. | Week. 

Bonds— Price.|Low. High. Shares.| Low. High. 
Am Tel & Tel coll tr4s’29 92 92 92% $12,000, 90% Jan| 92% Feb 
Convertible 4}4s_--1933 -...--| 106% 10644! 8,200, 106 Feb} 107% Jan 
Anglo-French 5-year 5s__._| 94%) 94% r+ %! 8,000; 944% Feb| 95% Jan 
AtlG & WISS L 5s._1959 78% 78% 8%| 83, 500; 74 Jan 78% Feb 
Cumberl'd Tel & Tel 58°37! 100 99 34 100 4,000; 99 Jan| 100 Feb 
Dominion Coal Ist 5s_1940, 965%| 93% 96 54) 3,000) 93% Feb) 96% Feb 
Gt Nor-C B & Q 4s_.1921'_..... 985% 98%| 3,000, 98% Jan} 99 Feb 
K C Mem & Birm 48.1934 _._.-- 83 83 | 5,500! 83 Feb| 83% Jan 
N E Cotton Yarn 5s. .1929'._-.-- 80% 80%) 3,000) 75 Jan| 80% Feb 
N E Telephone 5s.--.1932; 102%} 102 102%) 11,000) 101}4 Jan 102% Feb 
2 eee io) | ee 100% 100%, 2,000; 100% Feb) 100% Feb 
Seattle Electric 5s_...1930)...... 100% 10014; 2,000, 100% Jan) 100% Jan 
Swift & Co Ist 5s- ~-.1944|_- 993% 9974) 14,500) 98% Jan}! 100 Feb 
United Fruit 44s--..1925)_.-_--- 97% 97% 2'000| 97 Jan| 97% Feb 
Western Tel & Tel 58_1932| 99%! 99% 100 | 19,000! 99 Jani 100 Jan 








Baltimore Stock Exchange.—Complete record of 
transactions at the Baltimore Stock Exchange from Feb. 19 
to Feb. 25, both inclusive, compiled from the official sales 


the 













































































Friday Sales 
Last |Week’s Range| for Range since Jan. 1. 
Sale. of Prices. Week. 

Stocks (Concl.)\— Par.| Price.|Low. High.| Shares. Low. | High. 
OS os Seo 100| 128 126% 128 547| 126% Jan! 128 Feb 
Union Carbide Co_...100| 173 173 175% 213} 173 Jan 179 Jan 
Wee. Montg & Co, pref-- |__---- 114% 116 175; 112% Jan, 116 Feb 

onds. | 
Chicago Rys 5s-.----- ge | 98% H+ 3{| $5,000; 97% Jan) 98% Feb 

Chic Rys 5s, Series “‘A’’| 9234| . 9234 9234| 27,000; 9034 Feb’ 9234 Feb 

Chic Rys 4s, Series ‘“‘B’’ 70 69% 7074, 31,000) 6914 Feb) 75 Jan 

Chic Ry adj ine 48__1927}__---- 35% 35% | 10,000! 35 Feb) 38 Jan 
Commonw-Edison 58.1943}. _---- 10234 102%} 24,000} 102% Jan! 102% Jan 
Met W Side El Ist 4s_1938}__-_--- 72% 73 | 5,000) 72% Jan| 73% Jan 
Morris & Co 4%s___.1939| 93 93 93 | 12,000; 89% Jan! 93 Feb 
Ogden Gas 58s.-.----- ee 96% 96%) 3,000; 95 % Jan’ 96% Feb 
Pub Serv Co Ist ref g 5s.’56/__---- 94% 941%) 7,000; 94 Jan 94% Feb 
Swift & Co Ist g 5s._.1944) 99%) 99% 100 | 14,000); 98% Jan 100 Feb 
Union Station 44%s wi__._! 10044! 100% 10034! 10,000! 100% Feb 100% Feb 





z Ex-dividend. 


Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from Feb. 19 
to Feb. 25, both inclusive, compiled from the official sales 


lists, is given below. 


share, not per cent. 
of par value. 


Prices for stocks are all dollars per 


For bonds the quotations are per cent 





















































lists, is given below. Prices for stocks are all dollars per i fp Tay week hm sri 
share, not per cent. For bonds the quotations are per cent Stocks— Par.| Price. |\Low.  High.| Shares Low. High. 
of par value. Am Wind Glass Mach. 100] 46 | 46 48 155 34% Jan| 49% Jan 
Friday) | Sales 5 Wik One. 100 1414) 100. 105°| 68 100. Jan| 108 Jan 
|Week's Range| for Range since Jan. 1. Am Wind Glass pref---100  -.---- an mg 
ei ae Sate | ee roe Dore @ans"iasl fayil far aest| ees fash Geet fae See 
. © *} : | 5 Consolidated Ice com-_-50/ sf % sa % P. ‘3 = R. 4; in dj lg a 
Alabama Co_._.------ RE, | 18% 19 | 200| 18% Feb; 20 Jan | _, Preferred -----.----- 50) “4 a 4 ¢ Jan & am 
Arundel Sand & Gravel...| 40 | 39% 4115) 2,974) 3614 Jan| 42 Feb | Harb-Walk Refract ---100)------ a ee 4 
Preferred ...-.---.---. 96 | 95 9% 50| 95 Feb| 96 Feb) , Preferred --------_. 100/...-.-| 103 102 a... 2. 
Balt Tin Plate when issued |... - -- 96 96 | 10] 90 Feb| 98 Feb | Independent Brew com-50/ 3%/ 3 ie 2a a” 
} | | > eee 0; 16%) 153% 16% 70 15% Feb) 19 Jan 
Baltimore Tube. ._-._..-- 10844} 108% 110 1,993, 63 Jan| 115 Feb om 00 is =” a “2 a” oS =F 
Preferred _..._--.----- 90%| 90 91 | 781) 82% Jan| 92% Feb | 1 Belle Iron Works---1 194 1a? ons 298 Seni 107K ae 
Commercial Gredit_-_-100|_-___- | 4914 4914 35 46 Jan} 50 Feb | _ Preferred -.-..--.--100'------ ea. “ani 7 oe es 
Consol Gas E L & Pow_100|___-_- | 411 112 16, 111 Feb! 115% Jan Lane os +30 ~------ 100 rras° ane + tod 656 50% Fenl SIP Se 
Preferred __.......- * sageseae | 114 114 25 111 Feb| 115% Jan ee ght & Heat----- 0 10 + ag 10%! 1.855 16°: Fe o.”" = 
Consolidation Coal.---100|------| 9934 10144! 847, 96  Feb| 103. Jan | Nat Fireproofing mutta: es 0%) 1,8 A Jan 
goce| care “Ee . “ Preferred _.....----- 21 21 22% 530 21 Feb) 24% Jan 
Cosden & Co.....-.----- 2234| 2054 2475) 43,265, 14% Jan| 26 Feb], 7 17% 18°| 300 17 9 
Cosden Gas...---...-..- 10%| 8% 1034| 47,964, 8% Feb| 10% Feb | Ohio Fuel Oll.-.---.-..; 1 | uM S| io ee) Z Jan 
Preferred .-.-.-------- 5 | 43 6 | 67,282; 434 Feb| 6 Feb | Ohio Fuel Supply_—---- cama a =si»se=s nina: 
Davison Chemical ...-__- 65] G0 685] ‘Goel G6 Beb| TI9G Jun | Sembee ete Gee ---2--| *t oa! a an Jan 
Elkhorn Fuel... ..---- 100]... _- 18% 18%| 525) 18 Jan) 19 Jan es ae... FS an 2S Pa . “= 
Houston Oil trustctfs..100/ 19 | 19° 21 | 510 19 Feb| 2334 Jan | ,,Preferred ------_-__- = i.| Be i | = i 7 fe = 
Preferred trust ctfs_-100|_____- | 63 65 | | 68 a ee | Pe Se oe ass” oe | |e sates Sel ae ae 
Mer & Miners Trans new_.|_.__-- | 501 50% 0.8| 50% Feb) 50% Feb |:,, Preferred ------.--. = |. 15) 106% Feb| 108 Feb 
Mt V-Wood Mills vt c.--| 1344| 12% 13% 19 12 Feb! 16% Jan | Pittsburgh Oil & Gas_-100 ------| Ri Pm | 10; 7% Feb) 9% Jan 
Preferred v t c_--..-.-- 53141 53% 53% 222; 52 Jan| 54% Feb near Plate Glass. - - - 100) - "3032 - fl | - yt — - Jan; 116 - Jan 
Northern Central______ — eeain os 698 | 6883] 87%¢ Feb] 99 Jan | SP OS cones. -_....- 2 ee) See eM) tae ee oe oo 
Pennsyl Wat & Power-100/ 74 | 74 7434) 170! 7234 Jan| 7734 Feb | Pan Toy Mining. ----- ae ee | oe a cel ae oe 
Pub Service Bldg pref.._.|_._.-- 100 100 | EE ae ae TE ~ it gl a 
Sapulpa Refining-.-.----|--__-- 10% 14%| 2,364) 9 Jan| 163¢ Feb | Union Switch & Signal--50| a =| mam alae 
Preferred .........-.-- 12 11% 12 221, 9% Jan 16% Feb naire Nedachdytobeiotaan pcan | “Sas al | won _ 
ails eae tag 34 % } 300) % Feb| 2% Feb U 8S Steel Corp com-_-_-_100}_--_--- 8 83% 80; 80% Jan) 88 Jan 
. , West’house Air Brake-.50| 138% 138% 139 239| 13414 Feb| 14016 Jan 
T H Symington pref__....|...-_- 102 08 20° 100 Jan} 105 Jan y X 663. 0| 631 
United Ry & Electric__.50|} 2714 2754 27%| 1,545, 25% Jan| 29 Feb | West’house El & Mfg_-_50'_--_-- a 4%) 18 % Jan) 69% Jan 
Wayland Ol! &Gas..-—-- 5| 7% 955| 26.656, 4% Jan| 954 Feb | W Penn Tr& Wat Pow.100 ------ 1756 sila _ a 18%. Fer 
nds— 
Balt Dry D a, oe Indep Brewing 6s__-..1955 -.--.-- 56 56 | $3, oo0| 56 Feb; 60 Jan 
eab ben hose 18) 2, —- 2 ee 108% Jen 107 Jan | Philadelphia Co 58_--1949 -~~--- 10134 10134, 11,000 10134 Feb) 101% Feb 
C &P Tel of Va Seamall_.|...... 96 96 | 500! 96 Jan| 96 Jan | West Penn Rys 5s---1931| 100 100 100 | 10,008: 100 Jan) tel Jan 
Chicago Ry Ist 5s_...1927!....--. 983% 9934' 12,000| 97% Jan; 9934 Feb ES = 
Consolidated Gas 5s. -1939)_-_--- 107 107 5,000 106% Feb 107. Feb 
; General 4 48 1954 4 93% 94 | 12'000| 93% Feb, 94% Jan Philadelphia Stock Exchange.—The complete record 
Sonsol Gas E 4g8°35| 89%) 8934 90 18,000' 89% Jan 90% Jan 
Consol Coal conv 68.-1923|.--__- 104° 10435| 10000! 10342 Jan 105 Jan | Of transactions at the Philadelphia Stock Exchange from 
Cosden & Co 6s new. -. --- 12534| 118 137, |217,500 1013 Jan, 1383 Feb Feb. 19 to Feb. 25, both inclusive, compiled from the 
avison Chemical 63.1932)_...-- 10534 10534, 4,000| 105 Jan! 10554 Fe kas : fo oh : 
oie o3°"| “9734 '98°*| 147000, "9734 Jan! “98's Jan official sales lists, is given below. . Prices for stocks are all 
Elkhorn as 1918|...__. 10034 1003{| 10,000| 100° Jan| 10034 Feb dollars per rR not yer cent. or bonds the quotations 
‘air & Clarks Trac 5s_1938)|....-- 100% 100% 1,000; 99% Jan| 100% e are J 
Georgia & Ala cons 5s-1945|_-_-_- 103% 103%| 10,000) 10354 Jan| 103% Feb per cent of par value 
Goan Paaifie le yen emaaes 107% 10714; 1,000) oi Feb| 107 ¥4 ~~ | Friday Sales 
ectric Ry Ist 5s 4o6| 974% 97% 1,000) % «6Jan) 8 ‘e , 
Mer & Miners’ Trans 6s. --|- 10134] 101% 101% 34,000 101. Jan 1017 Feb ioe rors peat f. Bangs since dan. 3. 
w El Ry t 4348_1931].....- | 92% 92%! 2,000; 90% Jan e 4 oh | ™ 
M St & St PC joint $8 1928|_..... | 1021; 102!¢| 1.000! 101% Jan| 102% Feb Stocks— Par. Price. |Low. High. Shares. Low. | High. 
obile & C Ist 5s 1960|_____- 51% 52 9:000| 51 Feb) 5254 Jan | 5 % 
Nor Ry & Lt 5s_..--- 1949| 963z| 9655 963%%| 8,000, 95 Feb| 9634 Feb See Tamra. .--- 28 )-=°--* win ln ZB 
United E L & P 448_.1929)._-- -. 9344 9314| 10,000 93:4 Jan| 9333 Feb | American Railways ..-.50, 30. | 30. 31 82) 284 Jan| 31 Jan 
United Ry & E 4s..___1949| 833{| 8334 8334| 26,000} 83%; Jan| 85 Jan sl wn “77100! 9635| 9635 96%! 111] 93:2 Febl 9636 Feb 
Income 48--....... 1949] 62 | 6134 62 | 32,000, 6034 Jan| 6214 Feb | palawin Locomotive..100\-.--- 10934 10935 20| 075g Feb| 115% F 
| 60% 24 F sates § Feb 
Funding 5s-...-..- 1936}... - . - 8634 87 | 3,000) 8459 Jan; 87 Feb | Burt & Susa pref v t c_-100 60 = 60 200| 543g Jan| 62% Jan 
eagerly: 1936] 8714| 8634 8734) 2,400} 85 Jan| 8734 Feb | Gampria Iron ae ae ee 1o7| 44°” Sant 47 ep 
Notes 5s when issued---| 9934) 9934 99%4/ 11,000) 99 Feb) 995¢ Feb | Cambria ‘ol bbb * 81 | 81 81 | 260| 703 Jan| 81% Feb 
Wash B & A 5s. -...-1941)-...-- 86 — 861,000) 84 Jan) 87 JD | Elec Storage Battery--100| 64%| 643%, 66 |  744| 6015 Jan| 6615 Feb 
Ws Beavidend & eh i ee ee oe be 
cede odes ceindaunt “4 iS an ve 
1 ¢ € 
Chicago Stock Exchange.—Complete record of transac- | J'@'punco NS An jd 22277), Bk 38 302) 35 Jani 48% Jan 
tions at Chicago Stock Exchangefrom Feb. 19 to Feb. 25, both Rayeune Telephone. ....50) sdyacs 14 1434 125) 13 4 Feb 14% Feb 
. EE ain a aa & an ake oe eo ) | an 0 Feb 
inclusive, compiled from the official sales lists, is as follows: nae Danette Gane..ee) ii 10% 11%! 5, ol 8% Jan 12% Feb 
Lehigh Navigation. --_- 50| 77 76% 77%| (834, 75% Jah| 79% Jan 
Friday Sales Lehigh Valley.-..---.- 50| 78 77 78 | 120} 74% Jan) 82% Jan 
Last |Week's Range| for Range since Jan. 1. Lehigh Valley Transit__ 50) -- ---- 22 22%; 1,585) 18 Jan| 22% Feb 
Sale. of Prices. Week. Preterree . << -cnns 50| 43%) 43 44 | 765| 38 Jan| 44 Feb 
Stocks— Par.| Price. High.| Shares Low. High. Lit Brothers........... — 19% 19%) 50; 19% Jan| 20 Feb 
Minehill & S H____-__- ipa: 5635 5634 38| 56% Feb| 56% Feb 
American Radiator....100|_..._- 395 395 3' 385 Jan} 400 Jan | Norristown ..___.-___- Oe... 2142142 17| 142° Jan} 142° Jan 
Preferred _......--- Wsacaed 134 134 23| 134 Feb| 136% Feb | Northern Central-_____- ieee 88 89 110} 88 Feb| 90 Jan 
san Shipbuilding. --100|_~---- 38 «40 1,347} 33 Jan} 40 Feb | North Pennsylvania____50)-.-__- 9344 931% 8| 93 Jan| 94% Jan 
I cn cite cote a sk ie 82 85% 595; 75% Jan; 8534 Feb | Penn Salt Mfg_.-.....- 50} 100%/| 100% 102 326; 98% Jan| 102% Feb 
Avery, pref....------ Ti etece 108% 108% 15| 10614 Feb! 108% Feb | Pennsylvania._.------- 50| 57%| 57 5734| 2,140] 55% Feb| 59% Ja 
Booth Fisheries, com_.100|___..- 27-27 215! 25 Jan| 29 Jan | Pennsylvania Steel__.-100| 70 70 76 152} 60 Jan| 90% Fe 
Preferred ........_- 100| 73 73 74% 150| 66 Jan| 74% Feb Preferred ......---- 100| 98%| 98% 99 1,554| 7934 Feb| 9915 Feb 
Chic Cy & GC Ry ptctf pt-| 17%] 17% 17% 100| 1734 Jan} 18% Feb | Phila Co (Pittab) 2A 50 41 42%! 1,565) 41 Feb| 4535 Jan 
Chie Pneumatic Tool..100} 69 68% 7214 91| 68% Feb| 764 Jan] Preferred (5%)_----_- Bicaiews 36 «36% 7| 35% Feb| 3614 Feb 
Chic Rys part ctf “2”... ./...... 17 17 165| 17 Jan; 18% Jan Pref a. 6%).50| 44 44 44% 462; 43 Jan| 44% Feb 
Chicago Title & Trust_.100| 230 230 230 55| 229 Feb) 232 Jan | Philadelphia Electric_22%| 27%{| 27% 28 5,299} 27% Feb| 28% Jan 
Commonw’th-Edison..100| 143 | 14244 143 163| 142 Feb| 146 ~+=“Feb | Phila R T vot tr rects__50| 1934| 19% 20 2,105} 17% Jan| 21% Jan 
Diamond Match... __- 100/ 106 | 106 10644} 312/ 104% Jan| 108 Jan | Philadelphia Traction. _50!_--__- 79 «#©79%| (4441 79 # Jan| 7935 Jan 
General Roofing, pref_.100|...... 103% 103% 70| 10114 Jan| 10344 Feb | Reading ___.-________- 50 79%| 773% 79%} 325! 75% Jan| 84 Jan 
Hart, Shaft & Marx,pf-100|_-.-_- 115% 115% 1] 11434 Jan| 11635 Jan | 2d preferred___-____- 42 42 100| 4134 Feb| 42% Jan 
Illinois Brick-.....__- | emai 79% 80 225| 7634 Jan| 834 Jan | Tonop-Belmont Devel__.1| 4%| 43% 434| 1,798! 4% Jan’ 43% Jan 
Kan City Ry & Lt,com ctf.|_..... 25 26 174) 22 Feb; 28 Feb | Tonopah Mining--- ~~ - 1 6% 6% 6% 495 6% Jan 7 Jan 
Preferred certificates. ..|...... 59% 60 60; 55 Jan} 60 Feb | Union Traction_-_-.- .~- 50 43% % K% 348; 41 Jan) 45 Jan 
Lindsay Light.........-. 10 934 10%| 2,095] 654 Jan| 1034 Feb | United Cosof NJ_---- S08 ik cas 22654 22654 19| 22514 Jan| 227% Jan 
ONE TOG a nenust ccong=sleaeane 10 «3610 500} 10 Jan} 1044 Feb } United Gas Improv’t...50 90 89 =— 90 1,709; 8744 Jan; 92% Jan 
National Carbon...-_- 100| 181 | 180 183 345| 170 Jan| 185 Feb | US Steel C - 835%| 8234 84 | 11,094) 80 Jan} 88% Jan 
ee. Lane 100|......| 122% 122% 100|z120% Feb| 122% Feb | Warwick Iron & Steel_.10-...--| 1035 10% 15} 10 Feb) 10% Feb 
vessive Gal Lt & Coke 100| 10334] 10334 10444 175| 100% Feb| 112% Jan | Welsbach Co__-_..-_- Persea 43 «45 107; 4234 Jan) 45 Feb 
Pub Serv of N Ill, com_100}-...-. 114 115 227; 107 = Jan! 115% Feb | West Jer & Sea Shore-_50 -.-..-- 5034 5034 74; 50 Jan| 51 Jan 
Preferred .........- 100| 10334] 10334 10314 45| 101 Jan| 104 Feb | Wm Cramp & Sons_.._100 -.---- 73 «76 85| 73 Feb| 87 Jan 
Quaker Oats Co_.....- Hie le 3 10} 309 Jan| 363 Jan | York Railways -.--.-.-- es 10% 11 780 8 Feb) 11 Feb 
— ee CS eae! 108% 108% 5| 107 Jan} 108% Jan RENOE us. nicuaeis  eiciea a 3634 38 155; 3434 Jan; 38 Feb 
Sears Roebuck com. .-- = 176 175 179% 830] 175 Feb; 188 Jan Bonds 
OS eee es 127 127 21) 125 Jan| 127 Feb }| Amer Gas & Elec 5s_.2007'....-- 93 933¢|$11,000} 89% Jan) 93% Jan 
Stew Warn Speed com. 100 8644| 85 87%! 2,1421 85 Feb! 90% Jan | do small_......-- 2007' 93 | 93 9334! 2,100] 8935 Jan! 933% Jan 
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| Friday; Sales 
| Last |Week’s Range| for Range since Jan. 1. 
| Sale. |_ of Prices. | Week. 
Bonds (Concl.)— Price. |Low.  High.| Shares. Low. High. 
Beth Steel p m 6s__- 1998! Soaseu 120% 12034 | 1,000) 120 Jan| 120% Feb 
First & refunding 5s 1942|_____- 105% 105% 2,000' 105% Feb! 105% Feb 
Consol Trac N J Ist 58 1932} 10134) 10134 101%| 1,000| 101% Jan) 102 Jan 
Elec & Peop tr ctfs 48.1945; 81%} 81% 81%! 8,000) 80% Jan) 81% Feb 
ee Be 1945) sie lndaste a: 82 82% 900; 80 Feb; 83 Jan 
Harwood Electric 6s..1942| 10244} 10244 103 | 13,000) 101 Jan| 103 Jan 
Inter-State Rys coll 4s 1943) nie + 58 58 | 6,000) 57% Jan; 58 Jan 
| =e 1943) 5834| 583% 583 500; 58% Feb) 59 Jan 
Keystone Telep Ist 5s. 1935) 99 98% 99 4,000, 96 Jan! 100 Feb 
Lake Super Corp 5s-..1924|----.-- 2 32 8,000) 20% Jan) 35 Feb 
Leh C & N fd & imp 451948 | att ies wis 9734 97% 2,000; 97 Jan 9734 Feb 
Consolidated 4%s .1954| 10234; 102'« 10314| 19,000) 10134 Jan! 10344 Feb 
Leh Val gen consol 4s- 2003) 94 93 94 17,000 91% Jan) 94 Feb 
Gen consol 4}4s-...2003)..-...- 10234 10234| 16,000) 10134 Jan! 10334 Feb 
Leh Val Coal Ist 5s_.1933)_.---- 106 106 ,000) 10534 Jan| 106 Jan 
L Val Tr ref & imp 5s-_ 1960) ee 92% 92%) 4,000; 91% Jan) 93 Feb 
ae a 92 92 | 5,000) 91 Jan| 92 Feb 
Market St Elev Ist 4s_ 1955) Simbios 974% 97%| 5,000; 95 Jan) 9744 Feb 
Pennsylv consol 48. ..1943/_____- 99% 99%4| 6,000; 99% Feb) 99% Feb 
Consol 444s8_...---. a 106% 106% 21,000) 105% Jan 106% Feb 
General 4'4s_-_--.-- 1965) 10244; 102% 102% 45,000) 10054 Jan; 103 Feb 
PW & B ctfs 4s. ..1921/._._--. 99% 99% ,000; 99 Jan| 99% Feb 
Pa & Md Steel cons 6s. 1925) 105%} 10534 106 21,000 104 Jan) 106 Feb 
Phila Co Ist 5s....-.-. 101% 101% 2,000} 101 Jan; 101% Jan 
Cons & coll trust 58.1951, 94 92% 94 46,000' 90 Jan| 94 Feb 
Phila Elec tr ctfs 5s..1948)___..- 10434 104% 1,000; 103% Jan} 105 Jan 
> 1948 103 103 «103 =| 500; 103 Jan) 104 Jan 
Trust certificats 48.1950) 84 84 8414; 29,000; 82% Jan! 84% Feb 
do small... ee 84 8444 500; 82% Jan! 84% Feb 
Reading general 4s_._.1997| 9534) 95% 95 4 23,000' 94% Jan! 96 a Jan 
J-C collateral 4s_..1951| 95%' 95% 953%} 26,000) 95 J an} 95% Feb 
Spanish-Amer Iron 6s_1927)_.---- | 102% 102 16 | 2,000) 102 Jan| 102 % Feb 
Standard G & El 6s_.1926| 99%! 991% 9934! 16,000, 9834 Jan) 101% Jan 
United Rys g tr ctf 4s_1949)____-_- | 75 75 6,000, 74 Jan} 75% Jap 
United Rys Invest 5s_1926'| 72%! 72% 73 20,000; 71% Feb| 73% Jan 
West N Y& Pa gen4s.1943) 84 | 83 84 | 11, 000) 81% Jan; 84 Feb 
York Railways Ist 5s.1937)_.---- | 95 95 | 5,000| 923% Jan’ 95% Jan 
z Ex-dividend. 
CURRENT N‘ NOTICE. 


—The 49th edition of Poor’s Manual of Railroads, covering the United 
States, Mexico and Canada, has just been issued. This valuable reference 
work presents this year for the first time the margin of safety on individual 
bonds and stocks in the form of percentage of total net earnings remaining 
after interest or dividends. 

—Messrs. R. M. Grant & Co., New York, Boston and Chicago are 
offering by advertisement on another page, $800,000 City of San Antonio, 
Texas, 5% School District bonds at price to yield 4.25% to optional matur- 
ity and 5% thereafter. For further particulars regarding this offering, see 
advertising pages. 

—Nathaniel F. Glidden Jr. and William D. Lyon have formed a co- 
partnership for the purpose of dealing in general investment securities 
under the firm name of Glidden, Lyon & Co., with offices at 5 Nassau St., 
New York, and 252 Genesee St., Utica, N. Y. 


Volume of Business at Stock Exchanges 











. TRANSACTIONS AT THE NEW YORK STOCK , 
DAILY, WEEKLY AND YEARLY 





























| | 
Week ending Stocks. Ratiroaa, | State, Mun. 
Feb. 25 1916. &c., | & Foreign U. 8. 
Shares. Par Value. Bonds. | Bonds Bonds. 
| aE 261,548 $18,574,550. $1,436,000) $243,800). .....-.. 
EY bai nctumaden am 280,961; 22,578,200 2,069,500) 699,000; -.-... 
BE onsveaneee HOLIDAY | | | 
Wednesday .-.------ 303,708; 25,960,800 2,191,500) 958,500} -.-.--. 
J) US eee 582,496) 49,107,200 2 "495 000) 1,766,500) mene 
PE cnsncesdwcmad 342,178; 29,680,550 2 ‘432. 000) 584,000} ------ 
ere 1,770,891|$145,901,300. $10,624,000| $4,252,000) iin oi. a 
Sales at Week ending Feb. 25. Jan. 1 to Feb. 25. 
New York Stock 
Exchange. 1916. | 1915. 1916. 1915. 
Stocks—No. shares- --}| 1,770,891) 906 ,4 50) 26,488,942 9,369,374 
\. £.!) =eeeeeee 


$145,901,300 $78,117,250) $2,319,123,795 
1,000 51,000 


Fath a be | , 





$807 ,478,635 
79,900 





Government , ar i Eo $17,000) $55,500 $238,500 
State bonds--------- $4,252,000) 351,500| 32,048,500 3,580,500 
RR. and misc. bonds.| 10,624,000 9,635,000} 161,736,000 95,976,500 

Total bonds...---- $14,876,000 $10,003,500) $193,840,000| $99,795,500 





DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 




















| 
Boston. | Phtiadeiphia. Baitimore. 

Week ending 

Feb. 25 1916. | Shares. \Bond Sales.| Shares. |Bond Sales. Shares. |Bond Sales. 
Saturday ........ 40, 840) $8,900) 5,292 $71,000 35,664 $61,000 
Monday...-..---- 41 515) 26,000) 10,939 78,800 64,708) 90,900 
.,  | ees HOLI DAY 
Wednesday ------. 46,034| 61,500) 10,858 84,500 39,283 116,300 
y> | pe 51,148) 63,500) 12,453 82,800; 31,913) 5,100 
eee 34,762 37,500) 8,795 101, 200) 29,104) 107,000 

NE ie re | 214,299, $197,400 48,337 $418,300! 201,672 $480,300 











Inactive and Unlisted Securities 


All bond prices are ‘‘and interest” except where marked “‘f.’’ 














| Per shiare. 
Standard Oil Stocks Pe|rShare | Par) Bid. | Ask. 
ar; Bid. | Ask || Pierce Oll Corp_.......-- 25) *1514) 15% 
Anglo-Amer Oil new....--_- *1514) Ks ||Prairie Oil & Gas....... 100| 410 415 
Atlantic Refining-__....- 00) 655 66 ||Prairie Pipe Line.__.... 100; 227 (231 
Borne-Scrymser Co-...-. 100} 305 318 \Solar Refining........-. 100) 290 300 
Buckeye Pipe Line Co._..50|*100 /103 ‘Southern Pipe Line Oo. 2 205 (210 
Chesebrough Mfg Cons..100| 735 (750 ||South Penn Ofl________- 355 (360 
Eee eee 100} 160 180 Southwest Pa Pipe Lines. 100 110 (115 
Continental Oll_....._- 100) 280 (285 ||Standard Oil (California) 100) 4257 260 
Crescent Pipe Line Co....50) *44 | 47 ||Standard Of) (Indiana)..100) 515 520 
Cumberland Pipe Line_.100| 65 | 70 | Standard Oil (Kansas) _.100|) 445 (450 
Eureka Pipe Line Co_...100} 220 (230 ||Standard Oil (Kentucky) 100| 355 (365 
Galena-Signa! Oil com...100/7150 [153 ||Standard Oil (Nebraska).100| 355 (365 
ie ee, ee ae 100)7133 (136 ||Standard Oil of New Jer_100)} 504 507 
Illinois Pipe Line_--___- 100; 186 |189 ||Standard Oil of New Y’rk100/|z210 213 
Indiana Pipe Line Co.__.50/*105 |107 ||Standard Oil (Ohio) ....100| 545 (555 
Internat Petroleum... .._- 1} *1219) 13 ||\Swan & Finch...._..... 100} 130 (135 
National Transit Co....- 25|*720 | 22 ||Union Tank Line Co....100) 84 | 86 
New York Transit Co...100| 195 |205 ||Vacuum Oll__........- 225 (230 
Northern Pipe Line Co__100| 100 (103 ||Washington Oll_......_. 10} *48 | 53 
GO C0 ic ndidanee 25|*234 (237 Bonds. 
Penn-Mex Fuel Co....._. 25' *62 | 64 /|)Pierce Oil Corp conv 68.1924' 83 | 85 


























i Ex 50% stock dividends. 

















a Nominal 

















z Ex-dividend. 


y Ex-righta. 














CHRONICLE [Vou. 102. 
Tobacco Stocks—Per Sha re. | Ratlroads— Bid. | Ask 
Par| Bid, | Ask.|| West Pac lst 5a 1933...M-S|f 24 | 25 
American Cigar commoni00) 110 115 
ee he en 00; 98 (101 
Amer Machine & Fdry..100 80 | 90 Street Railways— Par 
British-Amer Tobac ord..£1| *1412g 1512||\Com’w’lth Pow Ry & wees? 61 | 63 
Ordinary, bearer_._._- £1| *1412 1512 alts nerimtaapet 85 | 86lg 
Conley Foil..........-. 100; 325 380 — Light & Traction 100 13 | 144 
Johnson Tin Foil & Met_100| 140 170 || Preferred_...._...... 50 | 52 
MacAndrews & ainepsetags * 140 150 Republic Ry & Light....100) 21 | 22 
CCEA 00} 98 |101 || Preferred............ 6612) 68 
Porto Rican-Amer Fob. 100 215 |225 cane Ry L& Pcom a 10 | 101g 
——_ (R J) Tobacco. ‘= 460 470 || Preferred_........... 4419 45le 
sp dilaltn s eestsstl e's 120 |122 United Lt & Rys i 50 | 51 
ebeoee Products com. “100 3812 39 1st preferred_........ 100| 7414) 75% 
United Cigar Stores com. 13 95 |100 ||\Wash Pad 2 f: eee 100} *85 | 88 
Preferred............ 115 |130 || Preferred...........- 100) *81 | 82 
Young a Gibeaduunan 100 150 |170 48 1981 basesbtiancame J-D| 8012, 8053 
AS eee 100} 105 (110 
Per ee te Stocks——Per Share. 
Aetna re com... 100) 60 | 65 Elec. Gas & Power Cos— 
ee ee 81 | 84 ||Am Gas & Elec com.-.-....50/*131 /137 
Amer é British Site 777100 20 | 30 (0 *50 | 51 
SIERRA TERS 50 | 80 ||Am Lt & Trac common..100; 372 (375 
Atlas Powder qemean.. 355 248 (255 OUI io inn toni w emotah 00; 112 [114 
Preferred_........... 102 105 ||Amer Power & Ltcom...100| 6412) 6612 
Babcock & Wilcox... -_- 100 118 |122 || Preferred............ 86 | 87 
Bliss (E W) Co common..50\*335 350 ||Amer a Utilities a 45 | 46 
EGER am: 80| *73 | 83 || Preferred............ 72 | 75 
Canada Fdys & Forgings100| 175 190 —' ‘serviso Co eott-=“100 115 /|117 
Canadian Car & wery.--299 ee: BS” ee 75 | 76 
Proverred.........2..- 100) 80 90 oumenes Power Cidinny 
Canadian Explosives com100| 320 340 Ist & ref 5s 1929...M&N/ 102 |104 
pO BORIS 100} 102 110 |'Elec Bond & Share pref..100 100 |____ 
Carbon Steel common._.100| 68 | 73 ||Great West Pow 581946.J&J| 85 | 87 
1st preferred_......-- 100| 76 | 82 ||Indiana Lighting Co__..100) 85 |_._. 
SG PORTING... .cncace 100| 63 | 67 || 48 1958 optional....F-A| 79 | 81 
Colt’s Patent Fire Arms } |North’n States Pow com. 100 4614) 46%, 
"pe Sen ee 100; 845 855 || Preferred_.......--.. 100' 92 | 93 
Crocker-Wheeler Cocom.100| 104 107 || Pacific Gas & Elec com.2100) 62 | 63 
Driggs-Seabury Ord Ie 137 |140 || 1st preferred_......-- 100 91 | 93 
duPont (E I de Nemours | 2d pref (old pref)....100; 91 | 93 
Powder com Gow)... ‘4370 380 ‘South Calif Edison com_ 100 88 | 90 
POOR. nantncnenue | 106 (108 . ieee 102 (105 
Electric Boat.........- 100 350 370 | Southwest Pow & L pref 109 98 |100 
Ree 100| 350 370 ||/Standard Gas & El (Del) - *8 9 
Hercules Powder com___100) 395 405 "vege | 31 | 3llg 
te r—Re ta 100; 114 120 || United Gas & Elec Corp- 100 19 | 22 
Hopkins & Allen Arms..100, 60 70 Ist preferred_....---- 100! 74 | 77 
eR ie 100| 93 | 98 2d preferred__......- 100; 20 | 23 
International Arms_______- | 17 | 20 || Western Power common. 100 16 | 161g 
Lake Torpedo Boat com. .10 *10 | Il Preferred_.......---- 5712) 5814 
Marlin Arms com_-.-__._---) *32 | 34 gi 
SS eee 100, .79 | 80l2 
Midvale Steel& Ordnance __| *6553_ 657s Industrial | 
Niles-Bement-Pond com_100, 165 170 | and Miscellaneous 
OS eae 00 1 105 || Adams Exp col tr g 48'47 J D £82 | 821g 
Savage Arms-_-_-_.- ----/|/Alliance Realty ....-._-. 70 | 80 
Scovill Mfg __._______- 485 ||Amer Bank Note com... 50 *45 | 48 
Submarine Boat 37 Preferred ......-c0s-<- 50) *51 | 52 
Winchester Repeat Arms 1002450 2525 \American I ae cesses 100) 255 [258 
Short Term Notes. Per Cen’. merican Chicle com -.-100 68 | 71 
Amer Locom 5s July 1916 J-3 100% 1011), | —— eae ae Re: 100, 86 | 89 
“S| | are J-J| 100%, 10114/|Am Graphophone com....100 119 |124 
Am T & - Sab Cos 58_.1916| 10013 100%3/|  Preferred___.._..---- 124 |130 
CE ala eee | 10053 1007s | | amertonn ape 123 (125 
Pr +b Beret 5s °17 M-S| 10133 10153 || American Surety -.----- 50; 105 |112 
Balt & Ohio 444s 1917_J&D_ 1007s 101s Amer Typefounderscom.100, 42 | 44 
Og | eee &D)} 10143 10153|| Preferred____....---- 100 93 | 96 
Canadian Pac 6s 1924.M&S2, 1027s 1031g|| Bond & Mtge Guar-_---- 100 287 (295 
Ches & Ohio 5s 1919-..J-D, 99% 100 || Borden's Cond Milk com.100 112 (11312 
Chic Elev Ry 5s 1916____J-J| 94 | 96 || Preferred_._.-...----- 100, 107 108 
Chic & West Ind 5s’17-_M&S_100%3 1005s'|Canada Copper ---.-.------ *1%) 17% 
Consum Pow 63 1917..M&N_ _ 99410012! Casualty Co of America__75 ----|---. 
Erie RR 5s, April 1916. A&Q, 100 10014!|/Celluloid Company--.--- 100 146 (149 
5348 April 1 1917_.._A-O} 10153 10178 | |City Investing Co.--.-.-- 100| 19 | 22 
General Rubber 5s 1918 J&D| 1007s 1011g| Preferred___..---..-- 100; 73 | 78 
Hocking Valley 5s 1917_M-N| 101% 1015s'|Cramp Ship & E Bidg-..100| 72 | 76 
Int Harv 5s Feb 15 '18_F-A| 101% 1021 | merson-Brantingham -.100| 18 | 20 
Lackawanna Steel 68°17 M-S| 101!4,10112|| Preferred__.._..----- 100| 57 | 60 
Minn Gen El 6s 1917... J&D| 10112102 || Goldfield Consol Mines...10) *92 | 94 
New Eng Nav 6s 1917_M-N| 9973 1001s Havana Tobacco Co....100| 1 3 
N YN H & H 58_May 1 1916 10014 10012|| Preferred. .....------ 100; 2l2) 5 
Pub Ser Corp N J 58°16 M&s 100 |100'4|| ist g 5s June 1 1922_.J-D| /50 | 55 
Schwarz & Sulzb 6s '16..J-D| 100 10012)| Houston Oil com---....- 100, 19 | 191g 
Seaboard A L 5s 1916...M-8 100 10014 //Intercontinen Rub com..100/ 12 | 13 
Southern Ry 5s 1917_._M-S2) 101 (10114|| Internat Banking Co__..100) 160 (163 
Sulz&SonsCo6sJ’ne 1'16M-S, 100 10012) |Internat Mere Marine...100| 1634) 171 
United FruitésMay 1°17M-N, 10143 10153||_ Preferred -....-.----- NOT. niissancatawdngion 
Gold notes 5s 1918_.M-N) 10113 1013s|| International Salt___--- 100 40 
Utah Co 6s 1917_____-_- A-O) 10144)10112|| Ist g 58 1951------- A-O| /73 | 75 
UtahSecurCorp 6s ‘22M-S15 95 | 96 ||International Silver pref-100| 90 | 95 
New York City Notes— lst 68 1948........-. J- . 10812 1091 
i" * | * ae | 10184 10175 Deb Ge 1933.......... Es. ey 
On Gees 8 8089 4. ccco ne cau | 103% 1037 || Kelly-Springf Tire 1st pf - ioo 95 | 97 
Canadian Govt. Notes— } New stock when iss....25| *70 | 72 
5s Aug 1 1916......__- &A|} 100% 101 ||Lanston Monotype----- 100| 67 | 69 
6s Aug 1 1917_._...._. F&A! 10114 10112}|La Rose Consol Mines....5) —*5s) 
\PerCt. Baste Lawyers’ Mortgage Co_.100| 170 (175 
RR. Equipments— Bid. | Ask.||Lehigh Valley Coal Sales.50) *77 | 80 
Baltimore & Ohio 44s_-_-_.- 4.25| 4.00||Marcon! Wireless of Amer_5| *%353 3% 
Buff Roch & Pittsburgh 4 ise 4.38, 4.20)| Midwest Refining ------- 50| *61 | 63 
Equipment 4s____....._- 4.38 4.20||Mortgage Bond Co-.-.-- 100| 114 (119 
Canadian Pacific 4348_._-..- | 4.45, 4.30) /National Surety -.------ 100| 213 (215 
Caro Clinchf & Obio 58... ..-. 4.60 4.38||N Y Mtge & Security_..100) 90 | 96 
Central of Georgia 5s8.....-- | 4.10, 2 90|/|N Y Title Insurance Co.100| 45 | 50 
Equipment 44s________- | 4.10 2 90||Nipissing Mines.-.......- 5| *633 61g 
Chicago & Alton 4s__...... | 6.00 5.00)|Otis Elevator com------ 100} 6312) 641, 
Chicago & Eastern Ill 5s_...| 5.60 5.00/| Preferred_...._.----- 100) 93 | 94 
Equipment 4}4s__....- . 5.60, 5.00|| Realty Assoc (Brooklyn).100) 96 (100 
Chie Ind & Louisv 44%s__-_- 4.60 4.40||Remington Typewriter— 
Chic St L & NO 5s_____.-.- 4.35 4.12|| Common 141g 151g 
Chicago & N W 4s__-_---- 4.20, 4.00|| 1st preferred 76 
Chicago R I & Pac 4%s___.. 5.60 490 2d preferred 100 4213 
Colorado & Southern 5s....| 4-65 4.35||Riker & Hege’n(Corp for stk); *5l4) 5ilg 
TE a 4.45 4.30|| Royal Baking Powd com- = 140 (145 
Equipment 434s_........ 4.45| 4.30|/| Preferred_.........-- 00! 10012'102 
Equipment 4s__......... 4.45 4.30)||Safety Car Heat & Light- 109 105 (1071 
Hocking Valley 4s.......-- 4.38 4.20||Sapulpa Refining... ..---- *12 | 12% 
Equipment 58__......... -38, 4.20) Singer Mfg Co..----.--- 221 (224 
Illinois Central 5s.......-- 4.25, 4.00||Standard Coupler com..100} 20 | 30 
re 4.25 4.00|| Preferred............ kas 
Kanawha & Michigan 4s__| 4.50 4.25)||Sterling Gum-____-_...--- #17 
Louisville & Nashville 58....| 4.20, 4.00||Texas & Toette Gai. = i100 , ig Ne 
Minn 8tP &88SM 4¥s_...; 4.35, 4.12||Triangle Film__._.....--- #453) 484 
Missouri Kansas & Texas 5s.| 5.60, 5 20/|/ United Profit Sharing--.-.- t *11q| 15g 
Missouri Pacific 58......... 5.90, 5.00/|U 8 Casualty._.-...---. 185 |200 
Mobile & Ohio 5s.......--- 4.60| 4.40|/|U 8 Envelope com.-..-- 100) 125 |135 
Equipment 4}4s_...-...- 4.60) 4.40 OOS EE SIE. 108 |111 
New York Central Lines §s..| 4.50) 4.15)|0 S Finishing........-- 100; 1213) 1613 
Equipment 444s.-_----.- 4.50 4.15|| Preferred_.....-.---- 00; 40 | 43lg 
N Y Ontario & West 4%s_..| 4.50) 4.25 Ist g 5s 1919_....... ann. WE Lakes a 
Norfolk & Western 4}4s....| 4.20, 4.00 Cons g 5s 1929_.-....-. J-3J; 75 | 82 
Equipment 4s_....... ...| 4.20 4.00|//U 8 Title Gu & Indem__.100} 50 | 60 
Pennsylvania RR 4%s._...| 4.15 3.90||Westchester & Bronx Title 
4.15 3.90 & Mortgage Guar... 100) 167 |175 
St Louis Iron Mt & Sou 5s__| 5.50 4.75||World Film .....-.-----.- 5} 15g) 1% 
St Louis & San Francisco 5s.| 6.00 5.00 a (H R) Com- 
Seaboard Air Line 5s.....-.- 4.50) 4.25|| pany pref......-.-..- 100| 103 |107 
Equipment 4}48__.....-- 4.50 4.25 Yukon Gold fe RE Med? 5| *2i4) 2% 
Southern Pacific Co 4is8__- 4.25 4.00 
Southern Railway 44s-.-..- 4.45 4.20 
Toledo & Ohio Central 4s_..| 4.75 4.20 
* Per share. 0 Basis. 4 Purchaser also pays accrued dividend. e New stock. 
{Flat orice h Ex special cash div. of 5%.and 19 Anglo-French. bonds. 
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RAILRUAD GROSS EARNINGS 
The following table shows the 


umns of figures give the 


columns the earnings for the period from July 1 to and ine 


see earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two co 


oss earnings for the latest week or month, and the last two 


uding the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 















































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous | Current | Previous ROADS. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. Mi _ Year. | Year. Year. Year. 
Ala N O & Tex Pac- $ § $ a eee $ £ 
N O & Nor East_|January _- 319,214 297 298} 2,236,252) 2,093,404 || New Orl Great Nor|December 154,930, 127,830 876,018 817,541 
Ala & Vicksburg_|January --| 147,178) 117,152 997,805 923,812 || N O Mobile & Chic_| December 492 J 988,344 918,526 
Vicks Shrev & P_|January -- 35, 99,061 983,315 61, N YN H & Hartf__|December /|6,057,554 5,015,072 37,822,615/33,095,293 
Ann Arbor........ 2d wk Feb) 45, 40,989) 1,630, 1,476,509 || N Y Ont & Western| December 05,024; 673,103) 4,792,443) 4,939,635 
Atch To & San Fe_|January ~-|9,653,671|8.822,427/76,633 ,450|69,923,480 || N YS & West_.| December 377,348, 358,332} 2,104,00 .906 ,029 
Atlanta Birm & Atl|2d wk Feb) 61, 52,< 1,939,1 ,690,147 || Norfolk Southern__| December 7,515 9,212; 2,223, 963 .838 
Atlanta & West Pt_| December 21, 97, 671, 604,787 || Norfolk & Western_|December /4,715,;143 3,026,715 28,162,529) 21,481,321 
Atlantic Coast Line| December |3,392,451/3,073,852/15,407,985) 15,007,498 || Northern Pacific_-_-~|Januar 5,457, 4, ,000/44,857 ,653|39,633,876 
Oharlest & W Car| December 86, 150, 5, 894,939 || Northwestern Pac_|Decem y re Ors err" 21 ,047, 
Lou Hend & St L| December 36, 106,434 781,613 730,967 || Pacific Coast Co___| December 064) 2,589) 3,847,832) 3,447,013 
aBaltimore & Ohio_|January --/8,444,287/6,486,271|64,484,591|53,624,706 || p Pennsylvania RR_| December 1sitt 676. 14366 256| 108469 165.95.512, 

& O Ch Ter RR/| December 43, 111,38) 874,875 821,646 Balt Ches & Atl__| December 80,426) 2,841 667, 48, 
Bangor & Aroostook] December 10, 274,457| 1,679,601) 1,703,881 pambeiend Vall.| December 293,116 210,549} 1,699,227) 1,518,591 
Bessemer & L Erie_| December 38, ¥ 443,286) 5,232,441 Long Island __-_- December | 995,481! 899, 7,500,779) 7,265, 
Birmingham South_|January _. 85, 64,766 539,924 514,515 Matyid a Dal & Va| December 74,012; 75,159 525,481 4 
B n & Maine__.| Decem 4,260,093/3.589.025/25,634,304/24, of N Y Phila & Norf| December 353, ,020| 2,288,735 950,2 
Buff Roch & Pittsb_i3d wk Feb| 250,050) 172,610! 7,793,860) 6,308,410 Phil Balt & Wash| December [1,979 »228, 1,583,957/| 11,594,520. 10,538,637 
Buffalo & Susq RR-|January --| 155,775) 112,412); 1,017,112 82,7 W Jersey & Seash| December 5) 4,164, 3,756,2 
Canadian Nor Syst_|3d wk Feb} 559, UE ae eee a ee Penasytyanie Co...|December /5,398, 053 3,551,308| 35,641,455 28,436,709 
Canadian Pacific __|/3d wk Feb)2,093, 1,614,000'80,731,164'66 534,125 Grand Rap & Ind| December 482.531| ‘395.816 2:864.397| 2°849,2 
Central of Georgia._|December [1,181,721/1,102,462) 6, .350|) 6,333,382 Pitus C C & St L_|December |3,984,624 2,856,153)/ 23,006,079 19,972,419 
Cent of New Jersey| December |3,016.151\2.944.326/18,059.044/ 16,870,326 i. eee December |1,143.743| 925.466| 6.269.272) 5,815,887 
Cent New England-_| December 388,438) 296,724) 2,476,093; 1,887,026 || Total lines— 

Central Vermont _-_|December 343, 291,930) 2,078,770 198/381 ast Pitts & Erie| December 9006 4 2| 18159 633) 140037 083 124889 513 
Ches & Ohio Lines_|2d wk Feb) 873.114) 743,459 29;340,54124.036,282 West Pitts & Erie}December |11 150085 7,839,635) 68,652,018 57,863,981 
Ohicago & Aiton._.|December |1,322,575/ 1,166,643) 8,153,310) 7,546,618 All East & West_|December |33954 507| 25999 268 208689 102 182753 495 
Chic Burl & Quincy| December |8,926,717|7,729,151/ 52,258,878 49,794,216 || Pere SeeeNenen... December /|1,876, ia 1,421,699) 10,530,418, 9,350,708 
6 Chicago & East Ill|December |1,543,795|1,229,861| 8,589.020| 7,594,876 || Reading 
c Chic Great West_.|2d wk Feb) 346,654) 301,411) 9,384, ,038,654 Phila’ - Reading. December |5,057,851 g. 745 ,437/|28,146,793 24,225,085 
Chic Ind & Louisv_|2a wk Feb, 137,835)_ 110,411| 4,678,377) 4,080,938 Coal & Iron Co._|December |3,905,102|2.949.665 17.036.956 15.953.693 
Chic Milw & St P_\|December |9,212,150|7,282,244| 54,402,746 48,790,069 Total both cos..-|December |8.962.953/6,.695.102|45.183,749 40,178.778 
Chic Mil & Pug 8! Rich Fred & Potom’ December 73.343| '226.703| 1.421, 1,347,731 
dChic & North West|December |7,524,109/6, TB. 187|47 846,972 44, i772. 634 || Rio Grande Junc__.' November 93,207} 103,204 75. 541,518 
Chic Peoria & St L_| December 143 ,632 27 843 886,559 875,279 || Rio Grande South__;2d wk Feb 9,92 ,818 355,024 359,518 
dChic St P 4 & Om)|November /1,889,106/1 495 061 °. byt 83 8,255,1 —— —~ ve Lines_.|December |6,675,681/5,888,205/38,585,828 38,234, 
Chic Terre H & S E| Decem 270,227| 196,297 430 1,164, eh Rutlens 6... 6c icsa< December 74,722 ,802| 1,916,247, 1,846,044 
Cin Ham & Dayton) December 799,204 +435 5367 ’ 011 5,170, St Jos & Grand Isl_| December 164,569; 116,021 92,31 0,456 
Colorado Midland_| December 125,662 7 382 842,614 1 ‘045, ri St L Brownsv & M_| December 201,267 8,832) 1,362 ‘993. 1,149,258 
é Colorado & South_|2d wk Feb! 283:280| 269/022)10,110,429 9.469.850 || St L Iron Mtn & So|December '3,088.744/2 ,497 ,925' 16,597,757 15,809,345 
ornwall ......... December 17,376 9,680 s l 66,804 || St Louis & San Fran| December (|4,328,894/3,546,862 24.031 ,.722\22,489,741 
Cornwall & Lebanon| December 37,060} 20,675) _ 220,526, _ 156,217 || St Louis Southwest - 3d wk Feb) °259,000| °223; 7,316, 7,097,615 
Cuba Railroad-_-__.| December 513.370| 403.378| 2.540.299 2,006,459 || San Ped L A & S L_| December 29,1 718,187) 5,534, 4,673,088 
Delaware & Hudson| December 40 (002) 1 807 .869|12.952.067:11.920.644 || Seaboard Air Line_-| December |2,278,108) 1,878,159 11.451.879) 10,563,456 
Del Lack & Western) Decem 4,222,198/3,562,409| 24,406,412 22,664,386 || Southern Pacific___|January --|9,837,972/9,263,829 89,935,284/76,758,910 
Denv & Rio Grande} 3d wk Feb 37 3 331,900) 16,478,721!14,671,160 || Southern Railway__|2d wk Feb/1,312,346)1,137,6 2,412 ,477'39,679,426 
Western Pacific_.| December 491,817) 388,035) 3,948,716; 3,087,222 Mobile & Ohio___|2d wk Feb 02,236 6,376) 7,177,119] 6,877.5 
Denver & Salt Lake|2d wk Feb 4,7 25,635 1,285,041| 1,127,646 Cin N O & Tex P_\2d wk Feb| 210,453| 177.133) 6,534,017| 5,886, 
Detroit Tol & Iront| December 185,937| 131,106) 1,090,619, 1,046,688 Ala Great South_|2d wk Feb 97,9 86,745) 3,352,498) 2,895,209 
Detroit & Mackinac|2d wk Feb 20,401 18,885 692,221 670,287 Georgia So & Fla_|Ist wk Feb 45,985 38,021} 1,460,646) 1,405,931 
Det & Tol Shore L.| December 75,690) 137,184 785,869 737,350 || ‘Virginia & So W_|2d wk Feb 38,516 31,6 1,215,268) 1,184,788 
Dul & Iron Range__| December 526 67,852) 3,873,188) 2,730,862 || Spok Port & Seattle} December 405,34 343 ,557| 2,667,602) 2,532;210 
Dul South Sh & Atl 2d wk Feb 59,958 52,185 2,143,850) 1,829,626 || Tenn Ala & ce 2d wk Feb 2,28 1,252 57,21 44,030 
Duluth Winn & Pac|December | 129,986 99,044) 690,715, | 646,357 || Tennessee Central _| December 134,237; 110,848 15,867| 766,732 
Elgin Joliet & East_|December |1,103,178) 505,590) 6,258,160, 4,249,402 || Texas & Pacific_.__/3d wk Feb| 375,622 62,163/12,674,323)\12,168,956 
El Paso & Sou West) December 842.065) 612,885) 4,973,780 3,780,490 ,, Toledo Peor & West/2d wk Feb 22,707 22,97 73,5) 772,789 
hil hin atl aaa December /6,062,091/4,548,252/36 822,680 31,216.707 || Toledo St L & West 2d wk Feb ene 125.480 3,442,554) 2,898, it} 
Florida East Coast_| December 21,858) 446,298) 2,529,334) 2,109,621 || Trinity & Brazos V_| December 0,241 504,614) 587,116 
Fonda Johns & Glov| December 75,215, 63,514 471, 459,9 | Union Pacific Syst_|January _.|7 Pritt Oot 5. gos" 419'61,424,050 54, 921, *499 
Georgia Railroad_.| December 289,210; 244,778) 1,578,837) 1,512,878 || Virginian ___..____ December 506. 434,864 3.487.677 3.053.619 
Grand Trunk Pac..|4th wk Jan 85,32 66,476 3,762,797) 3,624,346 || Wabash .......... 2d wk Feb) 653,158) 545,636/21,040,810)18,600,152 
Grand Trunk Sys_-|2d wk Feb) 957,195) 817,255/33,518,102'31,526,334 || Western Maryland_|3d wk Feb! 182,46 143,464| 6,797,424) 5,287,437 
Grand Trunk Ry |4th wk Jan/1,160,709) 869,381/24,631,746 24,026,718 || Western Ry of Ala_| December 115,400; 101,423 661,471 633,145 
Grand Trk West_|/4th wk Jan} 222,215) 162,956) 5,082,1 4,307,979 |, Wheel & Lake Erie_|January -- ‘ 313,142) 5,095,966) 3,180,974 
Det Gr H & Milw/4th wk Jan 76,530 59,346) 1,898,713) 1,580,41 Yazoo & Miss Vall_|January __|1.078:893| 992/329] 8.131.633) 7,044.65 
Great North System |Januar. 4,711,693 |3,746,129|50,069,791/44,026,20 ieee — = —— 
Gulf & Ship a Decem 174,006; i31,189 978,311 836,112 : Current Previous 
Hocking Valley....| December 559,348) 414,792) 3,799,943) 3,539,651 Various Fiscal Years. Period. Year. Year. 
Illinois Central_-_-_-_|Januar 5,627 ,071'5,279,315'39,943 ,432 37, mf ae — --)— 
Internat & Grt Nor| Decem 07,920! 807,965) 4,832,731) 4,823,456 || Buffalo & Susquehanna RR-_---|Jan 1 to Jan 31| $155,775! $112,417 
Kanawha & Mich-.-.| December 296,620! 205,029) 1,813,286) 1,585,596 Canadian Northern System_...)Oct 1 to Feb 21/14,177,600) 9,189,600 
Kansas City South-|January -- 78,445|_ 788,351) 6,107,295) 6,076,927 || Delaware & Hudson-_-_-.____-- Jan 1 to Dec 31/23,733,366 22,668,688 
Lehigh Valley_._.- January _~_/3,532,979|3,003,716/27,774,195)25,120,742 Bee RIE Sl as SR TERRY Jan 1 to Dec 31/66.436.718'59,660,224 

Lehigh & Hud Riv_| December 77,008 135-898 1 094.208 94 New York Central_j........-. Jan 1 to Dec 31/167234618 151661799 
Lehigh & New Eng-_| December 297,077 tite 1 ie 458] 1,368,856 Boston & Albany_-..-......-. Jan 1 to Dec 31/17,695,865 16,491,441 
Louisiana & Arkan_| December 49,17 140 9,269 868,659 Lake Erie & Western_n____- Jan 1 to Dec 31) 6, 646 5,602,771 
Louisiana Ry & Nav| December 205,210) 179 9°46 83 04,234 999,497 Michigan Central__...._... Jan 1 to Dec 31/36,540,665\33, ,968 
Ceweviie | & = Naanv) 2d wk Feb}1,176,740) 969, 445) 36" B13 3,537'32,877,069 || Cleve Cine Chic & St Louis__/Jan 1 to Dec 31/38, S'og0l° a. 65,691 
Macon & ham|D December 13,33 405) 76.989) 77,485 |; Cincinnati Northern. _-...-- Jan 1 to Dec 31) 1,628,640) 1, 

Maine Central Soca a ‘December | 924,340) 797.004) 5,985,105/ 5,910,393 || Pittsburgh & Lake Erie___-_- Jan 1 to Dec 31 18.196,068 | 15,597,365 
Maryland & Penna_| December 34,84 36,558 248,349 79,940 || New York Chicago & St Louis,Jan 1 to Dec 31/12,536,380/11,294,971 
Midland Valley._..| December 175,634); 120,54 918,892 ‘171 || Toledo & Ohio Central______ an 1 to Dec 31| 4.7 2'352| 4'930.626 
Mineral Range_._.|2d wk Feb yey 16,629) 657, 90,433 || Total all lines_....-.... . Jan 1 to Dec 31/303158321/'275881 104 
Minn & St Louis..||2d wk Feb) 230,283) 208,344) 6,803,2 6,545, 679 | N_Y Susquehanna & Western._|Jan 1 to Dec 31) 4,107,036) 3,892,095 
Iowa Central___| | || PD Pennsylvania Railroad______- an 1 to Dec 31 196628 170) 187251852 
Minn St P& SS M-_ \2 2d wk Feb; 502,733) 501,936)22,075,558/18, BO. 196 | Baltimore Chesap & Atlantic|Jan 1 to Dec 31) 1,1 54,423| 1 7,711 
Mississippi Ogptral.| December 66,07 3.445) 411,504 479 | Oumberland Valley... _. an 1 to Dec 31) 3, ot ata 5°3 37053 
g Mo Kan & Texas_/2d wk Feb) 579,731) 717,913)20,326,587/21 Prt "040 | | a eae ae Jan 1 to Dee 31/13.553.780' 13,282,930 
4 Missouri Pacific__|December (5,793.149)4,740,651|32,520,256 | 238. 166 Maryland Delaw & Virginia__|Jan 1 to Dec 31 4,155 7,9 
Nashv Chatt & St L|December /|1,089,028} 844,405) 6,268,211 300 N V1 Philadelphia & Norfolk_|Jan 1 to Dec 31] 4,154,985!) 3,743,272 
Nevada-Cal-Oregon|2d wk Feb 3,627 4,2 234,70 414)|| Phila Baltimore & Washing’ niJan 1 to Dec 31|21,311,137/20.357.562 
j New York Central|December /|15854818' 12018 601/91,681,635 *. 509. 49 7 West Jersey & Seashore_____ Jan 1 to Dec 31| 6,942,485) 6,472,599 
Boston & Albany| December 1,664,323| 1,284,979 9, 35 ae S | Pennsylvania Company___...-- an 1 to Dec 31)60,857,677|54,698,327 
n Lake Erie & W_|December 613,644 396,047) 3, 5 23 : £3 | Grand Rapids & Indiana____|Jan 1 to Dec 31) 5,330, 
Michigan Contes) ‘December 3,531,230) 2,656,591! 19,982,610/17,2 880 Pitts ne Chic & St Louis---|Jan 1 to Dec 31/41:445.690|39.139 400 
Cleve C OC & St L|December (|3,767,949/2,901,172 21,321,825/18,7 7s “S45 } IID ascii an acts 2 6s on ps oe Jan 1 to Dec 31/11,426,2 1: ,672 
Cincinnati North. | December 155,146; 114,736) 921,16 872 | Total lines—East Pitts & Erie\Jan 1 to Dec 31/252810601/241516 560 
Pitts & Lake Erie December (1,821,670) 934,762)11,158,124 t Bot 78 2 | —West Pitts& Erie|\Jan 1 to Dec 31)120669996/111810884 
N Y Chic & St L- | December 1.331 209 960,113) 6,854,674 : 5,732, —All Lines E & W\Jan 1 to Dec 31/373480597|353327 444 
Tol & Ohio Cent -| December 4,171! 362.384! 2,650,289 aot O76 | Rio Grande Junction.......... Dec 1 to Nov 30) 938, eae 1 026,497 
Tot all lines above December |29074 160 21629 385 167620 1821142886 926 || Rutland ____...____--_-__._- Jan 1 to Dec 31) 3,.549,5 3,526,095 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous | Increase or Current Previous Increase or 
* Weekly Summaries ear. Year. Decrease. % * Monthly Summaries. Year. Year. Decrease % 
$ 8 atienge. Cur. Yr. Prev. Yr. $ $ 

ist week Dec (3s se ~ Saban 13,980,658 10,797,962 +3,182,696 |29.48 || April _..._. 247,701 245,.170}237,696,378/241 080, 842) —3,394.464| 1.41 
24 week Dec (38 roads)----| 14.254.799| 10.679.744| +3.575,055/33.48 May Fen bar a 5, 44,692 .738) 243.367 .953 1,324,785) 0.54 

week Dec 7 NEE -- << 13,822,654) 10,351,984) +3,470,670\34.34 || Jume_______ 240,2 235,828/248.849,716/247.535,879 1,313,837) 0.53 
4th week Dec (39 roads)...-| 21.419,603) 16,177,341) +5,242,262/32.41 || JuJy______- os 241.796|262.948.115/260,624.000| +2,.324.115| 0.8¢ 
lst week Jan (38 roads)_.-..| 11,492,211; 9,197,838) +2,294,373\24.94 |} August_____ 7,809 .754)| 279,891,224) 274,618,381) +5.272.843] 1.93 
2d week Jan (37 roads)_.--| 11,484,225) 9,653,327) +1,830.898/18.97 Fo nate +7 132 .463/ 294,241 ,340/276,458,199| +17.783 141) 6.43 
3d week Jan ‘38 roads)_.-.} 11,600,209) 9,890,313) +1,709,896)17.28 || October _ ,072 247,009/311.179,375/274,091 434) +37,.087.941/ 13.57 
4th week Jan (36 roads)_.--_| 17,439,353) 14,037,3 +3,401,965/24.23 || November _-246.910 245:858/306.733.317 240.422. +66,310,622/27.58 
lst week Feb (37 ~~ ehaebe 11,093,160} (9,790,336) +1,302,824/13.31 || December _.248,437 247,673)295,202,018! 232,763,070) +62,438,948/ 26.82 
2d week Feb (37 roads)_.__! 11,724,704! 10,369,744’ +1,354,960 13.05 |! January_.__- 90:860 89.183' 67.490.760 56.014.873' +11.475.887 20.46 
































a Inclvdes Cleveland Lorain & Wheeling Ry. 
Dodge an‘ the Wisconsin Minnesota & Pacific. 


rado Sprin 


Wichita Falls lines. 
York Central & Hudson River RR., 


RR., which have been combined for such comparative purposes only. 
00 longer include the Mexican roads in any of our totals 


& Cripple Creek District Ry. /f Includes Louisville 
h Includes the St. Louis Iron Mountain & So 


Southern. 


The 


comparisons here given are wit 
Lake Shore & Michigan Southern Ry., Chicago Indiana & Southern RR. and 


n Includes the Northern Ohio RR. 


6b Includes Evansville & Terre Haute and Evansville & Indiana RR. 
d@ Includes not cal opereting revenue, but also all other seseiote. 
tlantic and the Frankfort & OCincinnat 


c Includes Mason City & Fort 


e Does not include earnings of Colo- 
Includes the Texas Central and the 
the results of operation of the New 
Dunkirk Allegheny Valle 
p Includes the Northern 


& Pittsburgh 
eutral. a 
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Latest Gross adits es Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of February. The table covers 37 roads and shows 13.05% 
increase in the aggregate over the same week last year. 








Second Week of February. 1916. 1915. Increase | Decrease. 
$ $ 

Alabama Great Southern__-__-_- 97,994 86,745 LAgeee) .. axnssal 
Atlanta Birmingham & Atlantic 61,546 52,360 Ah free 
Po OS ae ae 45,827 40,989 a 
Buffalo Rochester & Pittsburgh 254,686 172,610 a 
Canadian Northern_________-_- 453,100 380,500 .\ w'e tine 
Cunadian Pacific... ........<.. 1,912,000} 1,634,000] 278,000) —------ 
Chesapeake & Ohio_________-_- 873,114 743,459) 129,655) -—---.-- 
Chicago Great Western____-__- 346 ,654 301,411 ie a 
Chicago Ind & Louisvillse_____- 137,835 110,411 ee. con dee 
Cine New Orl & Texas Pacific_- 210,453 177,133 331000} os eae 
Colorado & Southern________- 283 ,280 269 ,022 PS | 1) ee 
Denver & Rio Grande_-_______- 451,609 348,500; 103,100) ------ 
Denver & Salt Lake________-_- 34,700 25,635 OMe <ne.kind 
Detroit & Mackinac____.____- 20,401 18,885 SO See ee 
Duluth South Shore & Atlantic 59,958 52,185 Titt Oh.  wacant 
Grand Trunk of Canada__-_-_--)| 

Grand Trunk Western__-__- } 957,195 817,255} 139,940) -....-. 

Detroit Gr Hav & Milw___- 

Canada Atlantic___._.__ _- 
Louisville & Nashville_______- 1,176,740 969,445) 207,295; ..--.-- 
PO a eee ae 18,722 16,629 RA nwdcun 
Minneapolis & St Louis___-_-_- | 230,283 208 ,344 Sie . - aettsa 

oo AEE a ee wo 
Minneapolis St Paul & SS M_ 502,733 501,936 C04) Céad = 
Missouri Kansas & Texas_____ 579,731 PES) | ier 138,182 
Beene & One... ......-..-- 202 ,236 DOG.E70) aa-na 4,140 
Nevada-California-Oregon _ _ __- 3,627 rs aw 631 
Rio Grande Southern- - ------- 9,924 818 | a ee 
St Louis Southwestern... _-_-_-_-_- 102,000 POY oe 27 ,000 
Southern Railway__....._. -- 1, 312, SAG 1.187 400i 174,656). ..<..- 
Tennossce Alabama & Georgia- &4 1,252 1,032 fein 
Penes & Paewic. ou. .c.-...- 361 1634 -  * f 1 5,102 
Toledo Peoria & Western__-_-_- 707 . ensees 271 
Toledo St Louis & Western__-_- 1: 58. 698 125,480 eo ae 
Virginia & Southwestern-___-_- 38,516 31,689 SS | Eee 
MN ca Phi nth ik Ladinetun 653.158 545.636) 107,522) --.---- 
Western Maryland-___..____-- 181,022 143 ,464 i * | Ee a 

‘Soe (O71 PORE). = one cote ee 11,724,704 10,369,744 1,530,286) 175,326 
FES GORGES HIRES) orc | Wakediel? ~Ganwces 1854,9060! ...<+-- 




















Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 

——Gross Earnings 








Net Earnings—— 


Current Previous Current Previous 
Roads. al ; a | ‘ ie | i a al 


Atch Top & Santa Fe_b_Jan 9,653,671 


8,822,427 j2,910,509 j2,728,748 
July 1 to Jan 31------ 76,633,450 


69,923,480 j28.615,757 j25, 147 857 








Baltimore & Ohio- /--e 8, a“. 287 6,486,271 2.048,976 1,532,477 
daly 1 to Jan 31... 64,484,591 53.624.706 20,250,878 14,559,604 
Buffalo & Susq_a_____-_- Jan 388. 775 112,417 48,748 9,344 
Kansas City Southern.b.Jan 778,445 788,351 249,563 265,381 
July 1 to Jan 31-_.--.-- 6,107,295 6,076,927 2,458,710 2,161,389 
Lehi BV alley - Te ca Jan 3,532,979 3,003,716 869,399 613,613 
aly 1 to Jan 31.....-. 27,774,195 25,120,742 8,368,416 7,184,149 
Northern Pacific_a_-_-__- Jan 5,457,000 4,054,000 2,031,000 1,032,000 
Southern Pacific_a__-_-_- Jan 9,837,972 9,263,829 1,345,091 1,715,674 
July 1 to Jan 31-_-.-.--- 89,935,284 76,758,910 29,091,928 21,623,677 
Union Pacific a..___.-- Jan 7,404,021 5,895,419 2,249,070 1,484,649 
oury 1 te Jan 31....-< 61,424,050 54,921,499 24,397,741 20,653,121 
Wheel & Lake Erie_b__-Jan 692,324 313,142 236,658 7,796 
July | t Jan 31....-.. 5,095,966 3,180.974 1,976.470 835.705 
INDUSTRIAL COMPANIES. 
—Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Companies. — ~~ A Year ‘s Year.. 

Cities Service Co______- Jan 663,543 425,900 645,328 412,972 
Dayton Pow & Lt Coa.-Jan 138,474 97,702 69.173 48 ,668 
New England Co Syst_a-Jan 159,886 103 ,666 110,359 55,420 
New York Dock Co_b_-_Jan 255,702 191,611 122,410 94,797 
aay 1 32 dan Si <.-.-.. 1,757,339 1,341,902 858,931 659,275 
Southern Calif Edison___Jan 419,088 396 365 226,668 214,121 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

j For Jan. taxes and uncollectible railway revenue amounted to $527,510, 
against $465,084 in 1915; after deducting which net for Jan. 1916 was 
$2,382,999, against $2,263,665 last year. From July 1 to Jan. 31 taxes, 
&e. , were $3,556,237 in 1916, against $3,146,925 in 1915. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year 
$ $ $ $ 
Buffalo & Susquehanna_Jan 24,981 26,701 267 ,668 214,895 
Northern Pacific______- Jan 740,000 741,000 21,620,000 2636,000 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
; Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ 3 $ 
Cities Service Co_____-_- Jan 42,966 40,833 602 ,362 372,139 
Dayton Pow & Lt Co_._Jan 17,759 17,822 251,595 231,636 
New England Co Syst__-_Jan 47 ,397 30,145 62 ,962 25,274 
New York Dock Co_-_--- Jan 77,716 81,628 44,694 13,169 
Jay i Jan $1... =. 563,309 557,031 295,622 102,244 
Southern Calif Edison___Jan 85,500 82,986 2145,561 2137,879 


z After allowing for other income received. 
EXPRESS COMPANIES. 
—Monih of Novemter— —-July 1 to Nov. 30— 
1915. 1914. 1915. 1914. 














Canadian Express Co.— | $ 
Total from transportation.. 326,397 252,264 1,685,781 1,439,028 
Express privileges—Dr----- 71,778 124,940 861,594 726,355 

Revenue from transpor’n. 154,619 127 ,324 824,186 712,673 
Oper. other than transpor’n- 6,762 , ’ 26,216 

Total operating revenues. 161,382 132,151 852,076 738,890 
Operating expenses__--.--- 135,533 128,240 689 ,337 675,248 

Net operating revenue- -_- 25,848 3,910 162,739 - 63 ,642 
Uncollectible rev. from trans. rene eee yaa et 
Wrens COROB ke ccccntnae™ 4,200 4,000 21,000 20,000 

Operating ncome ....--. 21.616 yo 141,49 43.642 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road, Week or | Current | Previous| Current | Previous 
Month. Year. | Year. Year. | Year. 
sett | 
$ - 
American Rys Cc ..|December | 508 830) bs f 710) 5, 436, 895) 5, 530, 534 
Atlantic Shore Ry__|January __ 23.28 8} 21.900 23,288 :900 
cAur Elgin & Chic Ry|January --| 148,860; 144,145 148, ‘860, 144145 
Bangor Ry & Electric} December 67,306; 65,50¢ 788 832! 777,752 
Baton Rouge Elec Co} December 18,056 17,128 190,852) 8,82 
BeltLRyCorp (NYC) |/November e rtrd ret 100 90 214 i 
Berkshire Street Ry_| December 925,91 
Brazilian Trac, L & P| Decem f6537000 76016490 f{77113, 110 (73351, 48 
Brock & Plym St Ry .! December 115,207) Ay 


Bklyn Rap Tran Syst November 


45) 8,07 121,756 
2238.674 2105,114,25,199.758 25,154,491 
Cape Breton Elec Co December K 


36,268, 29,794 357 .214| 349,894 
¢ 344 | 096 
































Chattanooga Ry & Lt|December | 105,343! 89,012! 1.087.344) 1,085, 
Cleve Painesv & East November 31,862) 29,191 373.319) 378.61 
Cleve Southw & Col_ | December 105,90 96, | 1,240,832) 1,255,284 
Columbus (Ga)! El ‘ye? | December 70,227; 59,937| | 721,217 81,606 
Colum (O) 7 5. & L_|December | 300,315) 278,56 2113,1 75) 3,066,298 
g Com’'w’th P Ry & L January --|1407,552)1241,902| 1,407,552) 1,241,902 
Connecticut Co____- December 4,552: 630,642 r 220, ‘857, 7.995.452 
Consum Pow (Mich) _|January --| 399,658! 328,920 658) 328,920 
Cumb Co (Me) P & L|December | 224,254! 203,510) 2, 336" 364) 2,513,620 
Dallas Electric Co_..|December | 168,164 porate 1,828,489) 2,208,879 
Detroit United Lines}; December (|1194,185 979.8 13° 235,551!12,.240,004 
DDEB & Bat (Rec); November 40,077, 41, 554 442, 372) 469 ,563 
Duluth-Superior Trac| November | 105,257!) 103,564 1,053,121 1.188.805 
East St Louis & Sub_|December | 238,667) 213,997) 2,466,969) 2,623,827 
Eastern Texas Elec. _| December 9,454 55,656 723,091| 673,095 
El Paso Electric Co-- | December 101,469 88,387 981,889) 1,041,793 
42d St M & St N Ave November | 164,776 158,058 ,789,025| 1,714,440 
g Georgia Ry & row. semaaey --| 596,517) 560,305) 596,517) 560,305 
Galv-Hous Elec Co__|December | 163,213) 192, 136 1,936.228) 2,424,119 
Grand Rapids Ry Co December | 112,010) 125 | 1,176,450) 1,286,568 
Harrisburg Railways oer --| 86.317, 7$ ete 86,317) 79,37: 
Havana El Ry L & P' Decem | 487,667) 457,284) 5,542,303, 5,396,714 
Honolulu R T & Land| December 55,.077| 52,437) 586 588) 602 841 
Houghton Co Tr Co_| December 6,888 486) 276.661) 276,633 
b Hudson & Manhat.|November | 477,688) 458 574) 5.014.932) 5,067,030 
Illinois Traction_...|November | 987,178) 920.741) 9. 958,601) 9.875.125 
Interboro Rap Tran_|January __|3183.744 2878.732| 3.183.744| 2.878.732 
Jacksonville ‘Irxc Co\December | 53,618, 56,142| © 611.568| 715.255 
Keokuk Electric__..|December 21,069, 20.432) 232.593) 9,06 
Key West E'ectvic___| December 9,505 10,026) 112,800; 132,252 
take Shore Flee Ry_.|December | 123,812) 110,110) 1,387,143) 1,427,957 
Lehigh Valley Transit Januar 185,576, 150,720 185,576 50,7 
Lewist Aug & Waterv| Decem 57.929) 50,073) 737.850) 676,922 
Long Island Electric_| November 16,240, 16, 876) 235,846) 9,54 
Louisville Railway--|January --| 243,661) 243,391; 243,661; 243,391 
Milw El Ry & Lt Co_|January -_| 603,830) 536,479) 603 ,830) 536,479 
Milw Lt Ht & Tr Co_|January __| 129 057 114.566) 129,057| 114,566 
Nashville Rv & Light} December 214 364) 197 278) 2,143,903) 2,240,308 
N Y City Interboro__|November | 59,144! 56,145! 637,959, 608,396 
N Y & Long Island__| November 32,247; 33,313) 347 ,230) 384,577 
N Y & North Shore__| November Ayres 13,265) 153,435) 53,582 
N Y & Queens Co___|November 2,640; 106, rd 1,272,281; 1,254,496 
New York Railways-| November 1134. 595) 1061 863/12 383 957/12 365,915 
N Y & Stamford Ry.|December 23.649) ett 371,584) 376,136 
N Y Westches & Bost} December 42.795; 38. 43) 481 888 | 20, 
Northampton Trac. -|December 16,104 13,690 180,400| 183,624 
Nor Ohio Trac & Lt_ \Januar 367,14°| 280.838! 367,141; | 280,83 
North Texas Electric) Decem 156.941) 162.561| 1.713.213) 2,071,098 
Northw Pennsyl Ry-|December -| 33/181) 30/962) 361.965) 61,701 
Ocean Electric (L 1) -|November 5.462, 5.515| 145,.585| 155,556 
Paducah Tr & Lt Co_|December | 28.945 29,461 289,156) 303,514 
Pensacola Electric Co) December 23.936 20,107 258,042, 264,840 
Phila Rapid Transit_|January -_|2153,920 1998,395) 2,153,920) 1,998,395 
Phila & estern___-_/|Janu 36 ‘066) 31,702) 36 ,06 31,7 
Port(Ore) Ry, L& PCo| December | 482,938 514,493) 5,511,345) 6,273,171 
Puget Sd Tr, L & P__| December 99,702) 717,550) 7,559,583) 8,450.9 
gRepublic Ry & Lt__|November | 289.151! 241,625) 2,800,428) 2,741,626 
Rhode Island______- December | 440,663) 411,510) 5,052,381 .333 495 
Richmond Lt & RR-_|November 28,301, 27,116 368,415 363,819 
St Jos Ry Lt H& PCo|December | 124,578) 119,892) 1,275,282 1,294,125 
Santiago El Lt & Tr_| November 3.239) 37.117 431. | 423,593 
Savannah Electric Co) December 68,903, 71,678 794,214 842,639 
Second Avenue (Rec)|November | 68,420! 68.773) 809,11 849 632 
Southern Boulevard_| November 18,828) 17,686 210,374 wil 
Staten Isl Midland__| November 2.391; 20,781 6,350! 301,768 
Tampa Electric Co_-| December 85.770, 85,501 981,049) 81, 
Third Avenue-__----- [November 320,226, 310,511) 3,536,010, 3,613,013 
Toronto Street Ry-_- mber | 501,958) 497,424) 5,610,29 ,034 50: 
Twin City Rap oe ‘1st wk Feb! 200,943, 179,776: 1,022,020 942,311 
Union Ry Co ofNYC November | 226,079) 216,444 2,567,951 2,644,638 
Virginia Ry & Power_\January __ .780| 436.196 488,78 436,196 
Wash Balt & Annap-.| December 65,047| 62,434! 845,683) 816,939 
Westchester Electric_| November 3 44,707) 535,898 51 
Westchester St RR__| December 17.513) 18,420) 250,086 98 
Yonkers Railroad___| November 62,158) 58,721) 673,648 661,287 
York Railways. ____- [January 80.240! 66,510) 0,24 510 
Youngstown & Ohio_| Decem 26,482) 22,914) 200. 371 279 666 
Youngstown & South December | 14,732 13,262! 3,453 177,421 





b Represents iucume from all suurces. 
dated company. 
companies. 

_ Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 

——Gross Earnings——— 


c These ae are for consoli- 
f Earnings now given in milreis. g Includes constituent 





Net Earnings 








Current Previous Current Previous 
Roads. “—- Year. 7 : 
Aurora Elgin & Chic_b__Jan 148,860 144,145 51,768 47 ,848 
Jity 1 t6 Jom 8] .-....- 1,173,181 1,241,521 426,138 460,161 
Commonwealth Pow, Ry & Lt 
and constituent cos_b_Jan 1,407,552 1,241,902 752,975 656,216 
Georgia Ry & Power (incl 
constituent cos).a_..._Jan 596,517 560,305 266,081 228 987 
Harrisburg Railways__._Jan 86,317 79,373 52,513 12,653 
Interboro Rap Trans a__Jan 3,183,744 2,878,732 1,762,335 1,551,296 
July 1-40 dan 31.<..<. = 20,016,779 19,149,437 10,776,601 10,417,823 
Lehigh Valley Transit_b_Jan 185,576 150,720 78,239 64,233 
Louisville Railway_a_._..Jan 243,661 243 ,391 124,049 118,430 
Milw Elec Ry & Lt_a___Jan 603,830 536,479 177 ,383 154,822 
Milw Lt, Ht & Trac_a__Jan 129,057 114,566 38,128 33 ,222 
North Ohio Tr & Lt_a__Jan 367,141 280,838 155,536 98,860 
Northwestern Penna_b_Dec 33,181 30,962 8,936 1,565 
gan 2°06 Dee $1.55. 361,965 361,701 107 ,661 83,145 
Philadelphia Co— 
Nat Gas & Oil De pts..Jan 1,001,150 907 ,520 693 468 612,461 
Apr 1 06. dan 3i...... 6,261,586 5,633,621 3,451,317 2,732,629 
Consol Gas Co Pitts) - Jan 12,46 17 ,44 def2,100 def 139 
Apr 1 to a8 ee te 99,731 120,367 def12,760 def14,432 
Duquesne > Jan wy. SS 542,21 472,790 289,231 239,645 
Ape t6 gan 31. ...-.. ” 4,323 388 4,070,070 2,143,006 1,779,419 
ro Light & een Jan 20,62 20 ,227 10,334 7,474 
© 1 to Jan $i_..... 156,376 168,061 57,824 57,367 
Pittebureh Railways__Jan 1 rt .231 924,811 376,554 313,779 
Ave) $0. gen Bl..-.«- 8,927 10,005,954 3,792,128 3,004,885 
Siaver Valley Tract__Jan +5" 979 26,179 9,777 7,034 
Apr ee Ss | er 299,398 291,852 99,991 ,826° 
Phila Rapid Transit_..__Jan 2, SS: 920 1,998;395 953,383 824,637 
July 1 to Jan 31...... 0,892 13,943,519 6.410,419 5,871,040 
Phila & Western_b___-_- Jan ° 36/066 31:702 18,671 14, 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
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Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. = se i Year. 
Aurora Elgin & Chic____Jan 40,725 39,802 11,043 8,046 
July 1 to Jan 31......- 282,824 279,387 143,314 180,775 
Commonwealth Pow,Ry & Lt 
and its constituent cos_Jan 483,291 425,661 269,684 230,555 
Interboro Rap Trans_..-Jan 949,139 912,571 2855,566 72686,354 
July- 1 to gan 31...... 6,458,290 6,372,390 24,655,537 24,376,309 
Lehigh Valley Transit_._Jan 58,344 62,400 230,008 211,696 
Louisville Railway - ----- Jan 75,812 73,260 257,707 256,275 
Milw Elec Ry & Light__-_Jan 67 ,424 69,098 27114,436 286,196 
Milw Lt, Ht & Trac____Jan 58,081 56,745 224,861 220,900 
North Ohio Trac & Light Jan 53,580 50,251 * 101,956 48,609 
Phila Rapid Transit_...Jan 816,777 812,413 136,606 12,224 
cy 2: CO.38R Si_.-6s> 5,712,570 5,669,369 697,849 210,671 
Phila & Western. ._.---- Jan 12,541 12,465 6,130 2,248 





z After allowing for other income received. 


New York Street Railways. 
——Gross Earnings 








Net Earnings 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $3 $ 

Hudson & Manhattan_a.Nov 328,505 308 ,028 e182 940 €173,580 
Jan 1 to Nov 30_-.---- 3,368,970 3,413,377 1,805,584 1,860,865 
Interboro R T (Sub)_a__-Nov 1,677,642 1,536,907 1,079,681 1,018,851 
Jan 1 to Nov 30.----- 16,453,725 16,265,140 10,108,053 10,316,495 
Interboro R T (Elev).a_-Nov 1,373,264 1,297,003 662 ,558 591,103 
Jan 1 to Nov 30-..-.--- 14,305,323 14,521,139 6,593,538 6,832,295 
Total Interboro R T a Nov 3,050,996 2,833,911 1,742,240 1,609,955 
Jan 1 to Nov 30__-.--- 30,759,050 30,786,280 16,701,593 17,148,791 
Brooklyn Rap Trans_a_-Nov 2,238,674 (2,105,114 776,027 677,792 
Jan 1 to Nov 30_.---- 25,199,758 25,154,491 8,725,046 8,983,557 
New York Railways_a_.Nov 1,134,595  1.061,863 350.760 291,717 
Jan 1 to Nov 30_-----. 12,383,957 12,365,915 3,656,250 3,375,849 
Bet 3406.8... 22>. Nov 66,940 62,627 21,955 15,515 
Jan 1 t6 Nov a0...... 709.229 681,158 166,377 128,483 
Second Avenue_a-_-_-_--_- Nov 68,420 68,773 14 ,662 14,179 
Jan 1 to Nov 30.....- 809,110 849 632 221,637 196,286 
Third Avenue_a--_-_---- ov 320,226 310,511 134,161 98,541 
van 1 to NOV 30.....2 3,536,010 3,613,013 1,280,289 1,350,591 
DDEB & Batt_a_.__..Nov 40,077 41,554 7,137 4,711 
Jan 1 to Nov 30...... 442,372 469 563 66,405 45,556 
42d St M&St N Ave_a__Nov_ 164,776 158,058 73,445 65,491 
Jan 1 to Nov 30___--- 1,789,025 1,714,440 752,555 673,880 
N Y City Interboro_a_.Nov 59,144 56,145 17,559 17,126 
Jan 1 to Nov 30_----- 637 .959 608 ,396 204,335 182,059 
Southern Boulevard_a_. Nov 18,828 17,686 7,892 3,705 
gan 1 to Nov 30...-..- 210,374 206,371 71,295 51,970 
Union Ry of N Y C_a_-_Nov__ 226,079 216,444 60,928 51,997 
gan 1 to Mov 30.«.+«- 2,567,951 2,644,638 559 ,842 505,010 
Westchester Electric_a_Nov 43 360 44,707 3,211 6,250 
Jan 1 to Nov 30_.--.-. 535,898 559,510 96,827 93 ,624 
Yonkers RR.a«.<..-.-... Nov 62,158 58,721 18,552 14,839 
Jan 1 to Nov 30------ 673,648 661,287 124,568 122,140 
Long Island Electric_a_Nov 16,240 16,676 def1,340 def1,825 
Jan 1 to Nov 30_-.---- 235,846 229,540 29,587 10,703 
N Y & Long Isl Trac_a_-Nov 32,247 33,313 4,886 6,312 
Jan 1 0 Nev 30...._- 397 ,230 384,577 85,578 71,528 
N Y & North Shore_a_.Nov 13,285 13,265 3,748 3,222 
Jan 1 to Nov 30_---.-- 153,435 153,582 44,487 39,436 
N Y & Queens Co_a..-Nov_ 112,640 106,442 1,358 def1,113 

Jan 1 to Nov 30-.--.-.-- 1,272,281 1,254,496 def4,171 fy 
Ocean Electric (L 1)_a-Nov 5,642 5,515 def939 def791 
Jan 1 to Nov 30_----- 145,585 155,556 64.993 67 ,043 
Richmond Lt & RR_a_.Nov 28,301 27,116 4,372 5,411 
Jan 1 to Nov 30....-.. 368,415 363,819 90 ,584 9,723 
Staten Island Midl’'d_a_-Nov 22,391 20,781 2,612 4,722 
Jan 1 to Nov 30.-.---. 316,350 301,768 39,277 71,475 





a Net earnings here given are after deducting taxes. 
c Other income amounted to $84,001 in Nov. 1915, agst. $91,358 in 1914. 





ANNUAL REPORTS 


Annual Reports.—The following is an index to all annual 
reports of street railway companies which have been pub- 
lished since Jan. 29. 

This index, which is given monthly, does not include re- 
ports in to-day’s ‘““Chronicle.’”’ The reports of substantially 
all the railroad and miscellaneous companies published since 
Jan. 29 will be found indexed under the companies’ state- 
ments in our “Railway & Industrial Section,’’ out to-day. 


Electric Railways— Page.| Electric Railways (Concluded)-— 


Page. 
Commonwealth Power, Ry. & Light 


Public Service Corporation of N. J_.438 


Co. (of Maine), Mish..........-<« O68 | TEFORSO PONTE «oon se nssecdastus 523 
Detroit United Rys., Inc. -_--.-- 521, 603 | Twin City Rapid Transit Co_____-_- 438 
Interborough Consol. Corp. (7 mos. | United Power & Transportation Co__523 

eS Be | errs re 519 | Washington (D. C.) Ry. & Elec. Co_438 
Monongahela Valley Traction Co.-_.437 | West Jersey & Seashore RR--_.._.-- 23 
New York State Railways----.-...-.-- 603 | York (Pa.) Railways.............- 523 
6sawe, “TRAAINE CP a wow giieneunce 713 | Youngstown & Ohio River RR_----- 523 


The Delaware Lackawanna & Western RR. Co. 
(Report for Fiscal Year ending Dec. 31 1915.) 
Pres. William H. Truesdale, N. Y., says in substance: 


Earnings.—For the last six months of the year the facilities of the rail- 
ways were taxed to the utmost. The outcome for the year was most grati- 
fying, so far as this company is concerned. The earlier losses were more 
ype recovered, as the figures of gross earnings show, the latter aggregating 
the largest in its history. They were $2,240,752 larger than in 1914. 

Transportation of coal shows a reduction of $692,677 from 1914, due 
chiefly to less coal being mined. Passenger earnings again show a marked 
decrease, $322,999, caused, as in 1914, to the almost complete suspension 
of travel between this country and Europe in both directions. There 
was no tourist or pleasure travel abroad as ordinarily, and scarcely a tenth 
part of the usual immigrant traffic. The outlook for the passenger busi- 
ness, however, is decidedly more promising for the coming year. 

The earnings from the transportation of merchandise freight show the 
phenomenal! increase of $3,069,530. In great measure this was due to the 
war conditions in Europe and the large demand for foodstuffs, war muni- 
tions and wappties, motor trucks and cars, railway cars, rails and other ma- 
terials for railway construction and maintenance, and machinery of every 
kind. In short, it has seemed that everything produced in this country, 
whether grown from the soil or manufactured, has been in large and urgent 
demand from all the countries at war. This, together with the bountiful 
crops harvested during the past year and the high prices realized by the 

roducers of them, and the full employment at high wages of all classes of 
abor, has resulted in conditions such as we have never before enjoyed in 
this country, and has inaugurated a period of great prosperity which, from 
present prospects, seems likely to continue for some time, certainly until 
the end of the war still raging throughout Europe. 





The increases allowed by the 1.8. C. Commission in freight rates, referred 
to in the last report, became effective early in 1915, and contributed sub- 
stantially toward the increase in our gross revenues. 

The congested condition at the Port of New York, resulting from the un- 
ee export movement and the extreme shortage of ocean tonnage, 

ecame so acute that finally, in order to afford relief and prevent a block- 
ade, it became necessary to place an embargo on practically all export 
traffic until a considerable portion of the accumulation had been disposed 
of. The situation has been improved as a result of this action and normal 
conditions more nearly prevail. 

Operating Expenses.—The increase in the gross earnings for the year was 
realized with a reduction of $100,077 in cost of operations. This showing 
is, to an extent, misleading, especially as to various items of cost, for the 
reason that, effective July 1 1914, the I. 8. C. Commission required the 
railways to adopt an amended system of accounting, which in some re- 
spects differed radically from that prescribed for them in 1907. No com- 
parison with 1914 has been attempted herein excepting in a most gencral way. 

Maintenance of way and structures shows the large reduction of $499,- 
314, made possible by the heavy expenditures of previous years. The 
cost of maintaining equipment was practically the same as in 1914, but this 
item now includes the cost of maintenance and depreciation of floating 
equipment, which under the previous system of accounting was embraced 
in ‘‘outside operations.’ Large expenditures were continued in equipping 
1,495 box cars with steel underframes and heavy draft gear, and were largely 
charged to cost of repairs. The total charge for depreciation of all kinds 
of equipment charged against maintenance of equipment for the year was 
$1,796,109, which as usual was credited to replacement of equipment. 

Renewals and Betierments.—The expenditures on this account were $1,- 
616,056, or $316,770 more than in 1914. The largest single expenditure 
was $515,672 for our new passenger terminal at Buffalo, now under con- 
struction. The work on this terminal is well under way and it will be com- 
pleted and in use some time during the latter part of the present year. 

New Line, Clarks Summit to Halistead.—This important improvement 
was substantially completed and turned over to the operating department 
for use early in November last. While the cost of its construction was large, 
the management is satisfied that the outlay was a wise step, as will be shown 
conclusively in the years to come when the growth of the business and the 
increased facility and economy with which it is handled is realized. 

Coal Mining Depariment.—The tonnage produced from our collieries and 
washeries aggregated 8,765,247 tons, a decrease of 284,830 tons from 1914, 
chief ly due to unusual weather conditions early in the year. The reduc- 
tion in earnings of the department, amounting to $818,645, was due in 
part to the reduced tonnage produced and in part to the readjustment of 
the contract between this company and the D. L. & W. Coal Co., which 
was necessitated by a decision of the courts. Important development 
work has been successfuliy prosecuted and is now nearing completion. 
Extraordinary expenditures aggregated $621,376. Of this sum $383,027 
was for the development of the new Loomis colliery, which will be placed 
in operation early in 1916. In the development of the new Laurel Run 
property, connected with the Pettebone colliery, there was expended $103,- 
487; this work will also be completed early in 1916. (These two new opera- 
tions will increase substantially the company’s production of coal. 

A considerable expenditure was made for the purchase of coal cutting 
machines and appurtenances for use in mining the coal in a number of our 
older collieries, in which the unmined coal is in the thin veins or the pillars, 
and requires the use of coal-cutting machinery. Notwithstanding this 
equipment, the labor cost of mining coal during the past year was higher 
than in any previous one, and this progressive increase in cost from year to 
year is the most serious problem that the anthracite industry has to face. 

_ On March 31 1916 the agreement made with the anthracite mine employees 
in 1912 will expire by limitation and a new agreement will have to be nego- 
tiated. The demands of the mine employes embody some radical features, 
and it is, of course, uncertain as yet what the outcome may be(V .102, p.521.) 

The provisions of the Pennsylvania Workmen’s Compensation Act, 
effective Jan. 1916, will place an added burden upon the operating cos. 

Income Account.—Notwithstanding the large increase in income from 
transportation, the net income was about $1,000,000 less than in 1914. 
This was due to several causes, the principal ones being as follows: (a) Fall- 
ing off of $259,910 in hire of equipment account, practically all due to the 
accumulation of cars of other railways late in the year at New York await- 
ing ocean tonnage. (b) Decrease of $611,342 in the amount credited ac- 
count of dividend income, due to extraordinary receipts in 1914 in connec- 
tion with the sale of the Temple Iron Co. properties. (c) The reduction 
of $185,932 in income from funded securities, caused by the sale of treasury 
bonds. (d) Decrease of $913,967 in coal department operations, &c. 

The charge against income account for renewals and betterments was 
$316,770 greater than in 1914, and the sum of $1,289,700 was charged 
against the same, covering discount on the 344% bonds of the Morris & 
Essex RR. Co. which were held in this company’s treasury, the proceeds 
from the sale of which were required in order to pay off the outstanding 7 % 
bonds of the Morris & Essex Company which matured June 11915. There 
was no charge of this kind against income account in 1914. 

Financial.—The only important financial transaction of the year was the 
payment on June 1 1915 of the 7% Consols of the Morris & Essex RR. Co., 
of which there were outstanding Jan. 1 $9,821,000. Said bonds have prac- 
tically all been presented and paid off since the date of their maturity. 
They are held in our treasury pending delivery to it of new 314% Morris 
& Essex bonds to which the company is entitled under the terms of the lease 
of the peertee of that company. 

General Remarks.—Wi:hout doubt, so long as the European war continues, 
the demands ee this country will result in a continuance of the existing 
high tide of business and general peoapertsy . Should the war cease 
suddenly, without doubt the business of the railways will also drop off very 
quickly. It is difficult, therefore, to plan for the future with any degree of 
certainty, and in view of the high prices of labor and al! commodities, a con- 
servative course would seem the wisest for the railway companies to pursue. 











_-----.. STATISTICS§OF_OPERATION, "~~ ™ ~~ ~~™" 
1915. 1914. 1913. 1912. 
Road operated Dec. 31- 981 985 985 98 
Earn.p.fgt.tr.m.,alifgt. $5.03 $4.83 *$4.56 *$4.19 
Earns. per pass. tr. mile $1.73 $1.71 *$1.71 *$1.63 
Av. tr. load (rev. tons) _ 687 .76 656.38 *6§59.58 *602.38 


Coal Traffic— 


Tons (gross) carried..-. 8,442,326 8,752,762 9,087,660 8,483,899 
Tons carried one mile_1 584,492,123 1659094 ,235*1738170241*1591246126 


Rate per ton per mile... 0.843 cts. 0.847 cts. 0.830cts. 0.835 cts. 
Merchandise Traffic— 
Tons (net) carried ___-- 13,715,372 12,923,423 14,544,493 13,394,359 


Tons carried one mile_2,616,788,005 2181075,860 *2321374228 *2139002170 
Rate per ton per mile--_ 0.716 cts. 0.719 cts. *0.650 cts. *0.654 cts. 


Passenger Traffic— 
Passengers carried 24,014,417 24,756,458 25,509,047 25,462,301 


Pass. carried one mile-_528;189,133 553,480,041 *546308,595 *505585,264 














Rate per pass. per mile. 1.556 cts. 1.543 cts. *1.565 cts. *1.528 cts. 

* Comparative statistics slightly inaccurate. 

RESULTS FOR YEARS ENDING DEC. 31. 
New Basis Old Basis————— 
1915. 1914. 1914. 1913. 

oS Pe ke ae se soln $13,364,007 $14,056,674 $14,040,574 $14,418,507 
Merchandise freight---. 18,742,617 15,673,086 14,448,308 15,089,057 
POMPORMETE. oo 6 sccecs-e 8, 316 =. 8 541,316 ~=—8, 158,458 8,549,346 
Mail, express and misc. 3,737,847 33 Tas} 2,602,450 2,727,238 
a eee ee 723,944 724,188 

OWEN Ges xc uwdutet $44,786,731 $42,545,978 $39,249,790 $40,784,148 
Maint. of way, &c_-_--- $4,662,311 $5,161,625 $5,074,501 $5,148,035 
Maint. of equipment... 6,869,900 6,837,926 6,318,720 5,189,093 
Traffic expenses-__-_---- 556 844,998 837 ,384 887 ,576 
Transportation expenses 14,222,297 13,854,626 12,423,183 12,533,965 
CEE i wacuescrnsews ,000 889,073 878,346 815,173 
Miscellaneous operations 350,505 SONG. - eceatede:) waceeeee 
Transp. for investment. Cr.210,621 Cr.114,252 Cr.114,252 





| aS ore $27,756,947 $27,857,024 $25,417,882 $25,573,842 


Net revenue--_-...-----. $17,029,784 $14,688,954 $13,831,908 $15,210,306 
Net rev. outside oper-_-_ 350,842 511,800 


Total net revenue----$17,029,784 $14,688,954 $14,182,750 $15,722,106 
Taxes, &c 2,116,839 . 2,097,039 2,060,832 1,980,000 


a * ’ 








wa, after taxes----- $14,912,945 $12,591,9°5 $12,121,918 $13,742,106 
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Basis Old is 
915. 1914. 1914. 1913. 

Interest on investments_ 271,725 457 ,658 457 658 430,234 
Dividends on stocks- --- 405,501 1,016,844 1,016,844 11,991 
Coal department earns.* 3,443,039 4,357,007 4,357,007 — 3,184,686 
Miscellaneous. ._.....- 566,777 545,737 346,499 deb.148,482 
Rentals—miscellaneous_ 316,530 318,843 202,063 195,4 
Hire of equipment__-_-_- 22,440 282,350 370,266 291,799 

BN Ou Awsisb asses: $19,938,958 $19,570,354 $18,872,255 $18,007,734 
Interest on bonds__._-_- +247 $6 344 ,344 $6,486 
Rentals leased lines.__. 6,063,815 6,295,085 5,874,935 5,928,929 
rr Cc eee” | eae Cr.78,860 Cr.62,466 
Renewals & betterments 1,616,056 1,299,286 1,299,286 1,879,576 
pS a at Re a Cr.199,089 8,544 
Discount on bonds sold. 1,289,700 -.....-. «=.----- 547,050 
Dividends (10%)------ 4,222,040 4,222,040 4,222,040 3,014,400 
Extra dividend (10%)-- 4,222,040 4,222,040 4,222,040 3,014,400 

oc, ee $17,419,898 $16,044,795 $15,346,696 $14,336,918 
Balance, surplus____-__- $2,519,060 $3,525,559 $3,525,559 -$3,670,816 





* Includes depletion of coal deposits, $1,906,123 in 1915, against $2,001,- 
444 in 1914 


Results of coal department (see remarks, V. 92, p. 656), were: 














1915. 1914. 1913. 1912. 
ere $22,802,210 $23,949,079 $22,742,982 $21,706,755 
OE vadene cuckewe 19,359,171 19,592,072 19,558,295 17,821,247 

DIOES 6 oii nike Stcsheier a $3,443,039 $4,357,007 $3,184,687 $3,885,508 
GENERAL BALANCE SHEET DEC. 31. 
1915. 1914, 1915. 1914, 
Assets— $ $ TAabilities— $ $ 
Road & equipm’t_68,205,638 63,437,935 | Common stock--__42,277,000 42,277,000 
Impts. on leased Premiums realized 
railway property 8,482,679 7,080,459 on capital stock 70,720 70,720 
Misc. phys. prop’y 3,296,327 3,291,641| Mortgage bonds._ 320,000 320,000 
Invest. in affil. cos.— Loans & bills pay. 524,000 24, 
SEE scncesca 9,829,104 9,817,266 | Traffic, &c., bals. 718,528 422,506 
IN kon es oes 1,928,383 1,891,720| Accts. and wages. 3,420,465 3,986,047 
ee 1,488,983 1,476,483| Misc. accts., &c.. 109,300 147,723 
Advances. ----- 1,618,450 804,308 | Matured interest 
Other investments 16,188,582 13,278,177 and dividends-_ 19,044 29,385 
eS 1,277,521 3,613,248|Unmatured  divi- 
Special deposits... -. _-- 2,388,785 dends and rents 2,731,508 2,808,583 
Loans & bills rec_-_ 4,041 5,541 | Taxes accrued__._. 3,132,878 2,529,967 
Traffic, &c., bals. 518,983 278,903 | Insurance, &c., re- 
Agts.&conductors 765,295 395,937 Se 253 ,626 204,078 
Misc. accts. receiv. 4,627,284 4,805,324/ Accrued deprec’n_10,881,599 9,293,710 
Materials & supp. 4,230,183 3,302,910| Unadjusted, Cus 
Deferred assets _-__ 50,454 48,879 accounts --.-.-- 446,905 338 ,694 
Prepaid rents, &c. 344,139 352,253 | Additions to prop- 
Secur.iss.orassum. erty, &0......: 18,993,135 17,377,079 
(unpledged) ... 274,000 272,000 | Profit and loss_ _.:39,231,337 36,712,277 
Pee 123,130,046 116,541,769 WU cciin cad 123,130,046 116,541,769 
—V. 102, p. 65. 


Twin City Rap. Tran. Co. (of N. J.), Minn., St. Paul, &c. 
(Report for Fiscal Year ending Dec. 31 1915.) 
Pres. Horace Lowry, Jersey City, Jan. 25, says in subst.: 


Resulis.—The financial statement presented in this report for the years 
1915 and 1914 is in a little different form than in previous years, both as to 
the oer account and the balance sheet, it having been decided on 
Jan. 1 1915, for comparative purposes, to adopt the uniform classification 
for electric railways prescribed by the I.-S. C. Commission. Your a 
erty, however, does not come under the control of that Commission. The 
difference is in the addition of ‘‘power’’ and the charging of depreciation 
directly to the various headings in the operating statement and not shown 
as a separate item. Depreciation in 1915 was $1,015,900 against $994,072 
in 1914. The decrease in the net income was due to (a) the operation of 
24.34 miles of new lines and extensions put into operation in November; 
(b) tax increase of $94,376, the rate of taxation in both Minneapolis and 
St. Paul on all property having been increased nearly 13%. 

The balance of $182,660 in subscription certificates has all been paid 
and is now represented by certificates of the common stock. The entire 
authorized capital stock is now issued. 

During the year there were put into service 53 new Cars. 

Early in 1915 the Legislature of the State of Minnesota passed an Enabling 
Act granting to the city of Minneapolis the right to enter into a new con- 
tract with your company adjusting the existing franchise in the city of 
Minneapolis. The city has met the company in a spirit of fairness, has 
opened negotiations and is now making a valuation of that portion of your 
property lying within the city limits. 


EARNINGS, EXPENSES, CHARGES, &c. 


1915. 1914. 1913. 1912. 
Rev. passengers carried_185,654,985 184,352,963 175,895,811 162,407,993 
Passenger earnings $0.40) 23° $9,227,602 











$8,818,178 $8,147,199 

Other sources........- 56,618 *52,158 *61,768 

Total receipts._____-_ $9,453,964 $9,284,220 *$8,870,336 *$8,208,967 
Maint. of way & struc_. $995,556 $964,239 *$394,527 *$364,050 
Maint. of equipment_-_-_ 728,085 685,526 *347 ,453 *370,251 
SGP: Jo tudcuotuneecd 839,673 847,275 *847 ,275 . 
Traffic expenses-.- --__- 49,297 se 40,91; 39,943 
Conducting transport’n. 2,582,226 2,506,351 *2,923,629 *2,680,496 
Gen. & misc. exp., &c_- 869,791 782,212 *794,119 *743 ,261 

Total oper. expenses. $6,064,628 $5,832,183 *$4,500,641 *$4,198,001 
Net earnings_-.-.....- $3,389,336 $3,452,037 *$4,369,695 *$4,010,966 
Other income----_____- ae) ae ee hie a wee: 

Gross income______- $3,413,263 $3,467,462 *$4,369,695 *$4,010,966 
ya se ee 87,455 $593 ,078 $586,129) $1,529,231 
Interest, rents, &c____-_ 1,013 ,534 986,743 975,311 
CNS MOG face | ORE 1,060,000 775,000 
Dividends on pref. (7%) 210,000 210,000 210,000 210,000 
Dividends on com. (6%) 1,319,916 1,250,514 1,206,000 1,206,000 

i, nee ey ee $3,230,904 $3,040,335 $4,037,440 $3,720,231 
Balance, surplus__-___-_- $182,359 $427 ,127 $332,255 $290,735 

*Comparison with years 1915 and 1914 is slightly inaccurate. 

CONSOLIDATED BALANCE SHEET DEC. 31. 
Resources— 1915. 1914. 1913. 1912. 


Roadway, &c., including 


securities in treasury_$50,535,342 $49,872,354 $48,141,950 $46,836,867 
Miscell. phys. prop.._. 1,124,573 








Other investments - - ~~ - AOE, . antacsue  ~eehegacs  saccenan 
ans & notes receiv _-__ 40,866 203 ,497 110,459 109,614 
PS ET ES ee wae 890,002 1,255,621 626,453 214,666 
Materials and supplies __ 618,814 540,037 633 ,284 518,387 
Unpaid balance on com. 
mOce Subecrip, Cis... ~....... SG? | eckccewe 8 saeesee 
péieeeroneous ee eee. Fo@eee eee” 
i Ctl. 6° “codetees <dkwWkwee _ “aiiéubtind 224,849 
TE no | i eee. eee ee Rial ae ; 
Poets: het eelta te. ios $53,292,056 $52,054,169 $49,512,146 $48,064,383 
a s— 
Common stock___.--.- }938.000,060 $21,672,100 $20,100,000 $20,100,000 
Com. stock subscr. ctfs. Oe RR eS 
Preferred stock. .....-- 3,000,000 3,000,000 3,000,000 ,000, 
Funded debt_..-....-- 20,263,000 19,888,000 19,888,000 19,503,000 
Unpaid wages, &c___-- 47,137 68,435 152,978 72, 
Taxes SCCTUCG.....<-«-< 699,526 599,740 598,309 532,811 
Interest accrued, not due 347,031 343 ,282 +43 ,282 328.594 
pS  ” RR eer A an ee ee 110,493 93 ,653 
Miscellaneous -_...---- 15,724 DEO. mainnelnied | iste ee 
Depreciation reserve... 5,879,733 5,246,554 4,585,057 2,754,215 
Other reserves_.....-_- 275,013 213,691 78,623 881,052 
Income account, surplus 764,890 682,531 355,404 1,298,150 
SM cucu: niacceniacaeud tae $53,292,056 $52,054,169 $49,512,146 $48,064,383 
—Vv. 102, Pp. 438, 523. # 





Toronto Railway Co. 
(24th Annual Report—Year ending Dec. 31 1915.) 
RESULTS FOR CALENDAR YEARS. 














1915. 1914. 1913. 1912. 
Passengers carried -__---- 142,061,258 152,966,153 151,236,925 135,786,573 
0 SE eS ae 62,398,638 65,778,022 63,083,118 56,176,985 
Gross earnings______ - $5,694,136 $6,127,097 $6,049,018 $5,448,050 
Operating expenses_... 3,250,611 3,529,546 3,123,308 2,866,550 
Net earnings___.__ $2,443,524 $2,597,551 $2,925,710 $2,581,500 
Interest on bonds, &c.. $167,357 $182,500 $188,807 $190,993 
City percentage on earn. 868,254 955,740 939,991 798,959 
General taxes, &c____-_- 215,424 167,174 149,717 143,090 
Dividends paid (8%) --- 957 ,952 923,901 879,958 879,596 
oo Re $2,208,986 $2,229,315 $2,158,473 $2,012,638 
| EES APs EME. "_ $234,538 $368 ,236 $767 ,237 $568 ,862 
BALANCE SHEET DECEMBER 31. 
1915. 1914. | cient 7 a 
Assets— $ $ = 
Road, equipment, SO ae 12,000,000 12,000,000 
real est., build- | Bonds outstanding 3,412,067 3,639,500 
i Sa 19,932,857 19,777,511 | Short-term notes. 1,500,000 1,500,000 
Advances to sub- | Mortgages. ----.-- 70,000 70,000 
sidiary cos_---- 2,741,561 2,563,492 | Accrued interest - 51,321 54,742 
Stores on hand... 205,998 288,650 Accts. and wages. 500,238 555,244 
Accts. receivable. 162,312 282,635 | Injuries fund-_----. 247,878 198 ,660 
Cash in hand and | Dividend -.--.... 239,498 239,191 
fe 572,134 819,348 | Renewal reserve... 566,953 681,929 
| Profit and loss... 5,026,907 4,792,370 
eee 23,614,863 23,731,636| Total .......-- 23,614,863 23,731,636 
—V. 102, p. 523. 


Lehigh Coal & Navigation Co., Philadelphia. 
(95th Annual Report—Year ended Dec. 31 1915.) 
The remarks of Pres. S. D. Warriner, Philadelphia, will be 
cited another week. 
RESULTS FOR CALENDAR YEARS. 

















1915—Gross—1914. 1915.—Net—1914. 
SS er $12,062,681 $12,115,852 $772,108 $761,374 
RSS eee 196 ,3 211,627 loss29,973  1loss35,160 
Railroad rentals received. 2,293,611 2,608,103 
Investments ____..___- 1,060,876 902,621} 3,197,145 3,315,405 
Miscellaneous ---..---- 81,468 329,852) 

BEE ccaedrutbanios onne $15,795,002 $16,168,055 $3,939,280 $4,041,619 
General administrative expenses-__........----- 139,331 ,694 
ED SNe. cd istisiivned = ainsi inde arweinn 312,574 233,251 
pee Le” EE” * eee eae 1,175,798 1,175,567 
EE EEE I IE IE as 3,57 14,528 
Amortization of debt, discount, &c......----.-- fT Ree 
8 5 4 ee eee Se AN 2,124,636 2,124,636 

| eee ee $173,704 $358,943 

* Charged directly to profit and loss account in 1914. 

BALANCE SHEET DECEMBER 31. 
1915. 1914. 1915. 1914, 

Assets— $ Liabilities— . $ $s 
Coal lands, &c___18,254,996 18,256,963 | Capital stock ....26,587,650 26,587,650 
Canal property__.a3,397,148 3,403,479 | Funded debt----- 30,533,000 30,668,000 
Real estate _____- 1,066,616 1,055,934 | Audited vouchers 
Physical property_16,048,776 16,048,549 and pay-rolls._.. 1,452,761 967 ,993 
Securities pledged .12,969,911 12,973,072 | Sundry creditors- - 35,406 33,089 

do unpledged. 3,641,670 4,375,438 | Matured bond int. 397,334 402,072 
Co.’s secur. pledg_ 2,199,000 2,199,000)| Accrued taxes.... 845,010 569,568 
Bonds,&c.,in treasx1,845,700 x1,845,700 | Accrued bond int- 53,614 53,614 
ins rnstcates 1,964,291 1,334,696 | Matured and ac- 

Customers’ acc’ts. 2,294,636 1,680,470) crued rents--_-- 2,906 2,828 

Coal stock_--_---- 1,722,373 1,697,166 | Divs. unclaimed -- 6,369 7,633 

Materials & supp. 356,092 336,707 | Susp. credititems. 402,926 107,581 

Sundry debtors... 416,084 606,587 | Depreciation, &c., 

Miscellaneous- - -- 4,15 4,538 reserves .....-- 4,205,768 4,597,815 

Susp. deb. items... 1,111,230 569,634 | Profit and loss...y2,769,937 2,390,090 
. ae 67,292,681 66,387,933 | | fae 67,292,681 66,387,933 


a Includes Delaware Division Canal Co. of Pennsylvania stock and bonds 
pledged of a book value of $1,047,207. 
$15 stocks in treasury, $29,700 yearly, and bonds in treasury, 
y After adding sundry accounts adjusted, $206.143.—V. 101, p. 1472. 


Central Leather Company, New York. 
(11th Annual Report—Year ended Dec. 31 1915.) 
Pres. Edward C. Hoyt, N. Y., Feb. 15, wrote in substance: 


Results.—The operations for the year 1915 produced a satisfactory results 
The export business continued and expanded. While our domestic busines 
showed little improvement in the first six months, by mid-year the impetuS 
given to the general business of the country through the large demands 
created by the war and the wide improvement in all lines of industry, with 
the consequent increased employment of labor, had resulted in a distinct 
increase in the demand for leather for home consumption. This increase 
in the domestic business and the satisfactory continuance of the export 
business is reflected in the earnings for the third and fourth quarters of the 
year. 

Earnings for the Four Quarters of the Year [1913 and 1914 inserted by Ed.]}. 
lst Quarter. 2d Quarter. 3d Quarter. 4th Quarter. Total. 


a $1,426,702 $1,684,375 $2,214,245 $3,139,782 $8,465,104 
3 1,937 ,934 1,504,416 1,457,117 =1,815,664 6,715,131 
|) ee 1,780,913 1,405,196 1,369,121 1,713,850 6,269,080 


Financial Status.—The company has no indebtedness except for current 
monthly accounts and dividends declared and unpaid. The current assets 
are in excess of current liabilities by $58,751,162, and exceed by $24,371,012 
the entire liabilities (including the Vi peg exclusive of the capital stock. 

Concentration of Plants—Depreciation Charged Off.—Consideration of the 
problem of meeting the increased demand during the last year on our man- 
ufacturing plants led to the conclusion that, for efficiency and economy, it 
was better to concentrate and increase production in those plants most ad- 
vantageously located, rather than to resume the operation of certain plants 
which, because of their location with respect to bark or other facilities, 
could not well be operated with the best results in cost and production. As 
a result, it became probable that no further operations will be conducted 
at yous of the plants, and they have therefore been depreciated to a nominal 
value. 

This special depreciation, together with the annual deduction for stump- 
age cut and bark peeled and one tannery which was charged off, resulted 
after adding the cost of one new extract plant, which was completed an 
put in operation during the year, in a reduction of the property accuont by 
the sum of $2,176,290. All repairs and improvements have as usual been 
charged to epeceting expenses, the total sum amounting to $1,390,091. 

_ Reserve.—Owing to the high price of materials, we deemed it wise to con- 
tinue the reserve of $500,000 made in Dec. 1912. 

Sinking Fund.—In conformity with the plan announced in the report for 
the year 1913, $750,000 of moneys derived from stumpage was during 1915 
invested in bonds of the company. Total investment to date, $2,250,000. 
The income from this special fund to Dec. 31 1915 amounted to $157,000, 
and has been carried to a reserve for depreciation. 

Outlook—Higher Cost Increases Prices.—Owing to the great demand 
abroad for tanning extracts and other materials entering into the process of 
tanning and the high cost of labor and ocean freight, we are obliged to face 
materially higher cost of production, which naturally leads to an increase in 
the prices of the finished leather. At this time we feel that the general 
business prosperity of the country is under such headway that it may 


fairly be expected to carry throughout the year 1916. 
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Maintenance, &c.—The expenditures made by all companies during the 
year 1915 for maintenance and renewals and for replacement, in compari- 
son with expenditures for the same purpose during the two preceding years, 
were as follows: 


1915. 1914. 1913. 
Ordinary maintenance and repairs_-_--_-_- $1,023,383 $975,159 $819,359 
pS I TES TS 366,708 347,120 347 ,532 

Annual Sales.—By Central Leather Co. and subsidiary companies: 

Products— 1915. 1914. 1913. 
Sole, belting and harness leather (sides) 8,835,431 8,449,138 8,844,194 
Hemlock lumber. ____.._._-- (feet) 159,386,267 90,139,373 129,031,691 
Hardwood & miscell. lumber __ (feet). 42,884,103 41,451,719 44,434,596 
Ge kaG wid eek. acuewene (pounds). 5,080,120 2,792,847 3,883,777 
Gene... Misduwebewadies (pounds). 3,053,288 3,036,246 3,298,809 
Tee 3 es oe (pounds). 2,759,500 4,014,613 3,021,980 


Volume of Business Done by All Companies. 


1915. 1914. 1913. 
Combined gross sales and earnings__-$68,917,939 $60,814,903 $59,586,498 
Average Number of Employees All serpents tee Pay-Rolls. 


1913. 
pL ee oe pe yaaa 8,261 8,51 8,388 
Annual salaries and wages__________ $5,884,204 $5,922,532 $5,953,053 
Analysis of $59,679,581 Property Account oF sem “er 


Real estate in N. Y. City, Boston, Elizabeth, N. J. 


ID iw ccc, mein iad eS hsb ae "$1,520,390 $1,511,390 
86 tannery plants and extract works in various 


States, saw mill plants, glue factories, &c_____- 18,837,272 19,360,962 
217.24 miles of railroads and sidings and 96.88 

miles of tram roads, with equipment_________- 3,376,721 3,519,880 
Locomotives, log cars, service cars, teams, &c., 

not considered as quick assets_........__.__-- 338,228 341,535 


Bark and timber lands, comprising 534,974 acres 

of land owned in fee, 1,336,785 tons of growing 

hemlock and oak bark, 2,038,950,389 feet grow- 

ing sawing timber; also sundry chestnut wood 

for extract purposes, pulp-wood, RR. ties, &c__ 35,606,970 37,122,104 

Capital Expenditures.—These aggregated $104 .046, against $36 ,652in1914. 

Current Assets.—These are nearly $3,000,000 in excess of Dec. 311914, 
while the excess of current assets over all liabilities, including bonds, has 
increased during the year by $4,632,675 and now amounts to $24,371,012. 


RESULTS FOR YEARS ENDING DEC. 31. 

? ; 1915. 1914. 1913. 1912. 
Volume of business__-_-_- $68,917 ,939 $60,814,903 $59,586,498 $66,854,413 
Earns. after oper. exp., 

incl. repairs & mainte- 
nance and all taxes*__$12,145,589 $10,301,056 


$9,609,031 $11,296,334 
Exp. & losses of all cos. 








incl. int. (excl. on bds.) 3,703,949 3,610,233 3,357,863 3,587,129 
Net profite......... $8,441,640 $6,690,823 $6,251,168 $7,709,205 
Income from invest’ts__ 23,464 24,308 17,912 26 687 
bean er ee: $8,465,104 $6,715,131 $6,269,080 $7,735,892 
Deduct—Int.on Ist M.5s $1,838,208 $1,838,208 $1,838,208 1,838,208 
DR. Seals RA Gk ee: ere 44,527 160,800 
Cen.Leath.pf.divs.(7%) 2,330,930 330,930 2,330,930 2,330,930 


2,330, ° 

Common dividends__(4%)1,588,038 (3)1,191,028 (2)793,999  _____- 

Balance, surplus_--__-_ $2,707,929 $1,354,965 $1,261,416 $3,405,954 

* Expenses include yearly also provisions for plant abandonment and 

stumpages; repairs and maintenance approximately $1,390,091 in 1915, 
$1,322,279 in 1914, $1,166,891 in 1913 and $999,076 in 1912. 


CONSOLIDATED BALANCE SHEET DEC. 31. 

1915. 1914. 1915. 1914. 

Assets— $ $ | Ltabilities— $ 
Property acc’t....59,679,582 61,855,871 | Preferred stock ___33,299,050 33,299,050 
Investments --.-.-_. 372,094 301,129 | Common stock ___39,701,030 39,701,030 
Leather in stores, | Ist M. 5% bonds_34,344,150 35,012,150 
lumber & other U.S. Leather deb. 6,000 
finished product 7,950,877 11,419,541 | Real estate mtge_- 





30,000 30,000 








Hides and leather, Foreign drafts---_- 44,354 133,018 
raw and in pro- | Ace’ts payable... 1,239,208 976,702 
cess, and other Accrued interest.. 459,552 459,552 
materials ----_- x36 ,156,872x31 226,363 | Pref. div. Jan.1_. 582,733 582,733 

Acce’ts receivable. 9,224,221 8,121,949|Com. div. Feb.2. - _-.-. 1,191,028 

Bills receivable... 128,909 208,185 | Fire ins. reserve.. 188,994 188,994 

Call loans, &c.... _ 250,000 1,250,000) Miscell. reserves... 927,448 1,029,806 

Cash in bks., &c._ 7,366,128 5,903,482)| Surplus -...----- 10,500,722 7,792,793 

Deferred charges. 194,557 116,336 | 
SE on stndinnenns 121,323,240 120402,.856 , ee 121,323,240 120402,856 


x After deducting the special provision of $500,000 made Dec. 31 1912 to 
cover inventories, which was not drawn on during 1913 or 1914 or 1915.— 
V. 101, p. 1554, 1466. 


Niles-Bement-Pond Co. (Incl. Associated Companies). 
(Consolidated Balance Sheet Dec. 31 1915—Earnings.) 
The net earnings for 1915 [not shown in the report but of- 

ficially stated], after charging off all patterns, drawings, re- 

pairs to buildings and making adequate provision for de- 
preciation, were $3,769,976. 








1915. 1914. 1915. 1914. 
Assets— $ Liabilities— $ $ 
Property account.14,850,953 13,870,377 |Common stock... 8,500,000 8,500,000 
Invest.inoth.cos. 127,402 129,837 | Preferred stock... 1,746,300 1,746,300 
Inventories -.-_-.--. 6,593,546 5,340,408 | Pref.stk.of asso.cos. 3,289,300 3,311,700 
Accts. & notes rec. 3,994,339) *Bonds of asso.cos. 5,000 25, 
See: ...-. 1,636,884} 2,218,932 | Accounts payable. 1,175,723 1,330,340 
Securities. ....... 804,601) Advances on contr. 3,194,067 448 386 
Depreciation res’ve 3,070,193 2,532,279 
EEE 6,907,141 3,565,549 
Wet cacseskan 28,007,724 21,559,554 Wend wud ke si 28,007,724 21,559,554 





* Ridgway Machine Tool Co. 5s due Feb. 1934, but called for payment 
Feb. 1 1916.—V. 101, p. 1555. 


(The) Laclede Gas Light Co., St. Louis, Mo. 
(Report for Fiscal Year ending Dec. 31 1915.) 


C. L. Holman, Pres. and Gen. Mgr., says in substance: 
Results.—The combined gross earnings for the year 1915 show a slight 


decrease, due in a large measure to the depressed business conditions ;: 


during the greater portion of the year. We set aside for depreciation and 
contingencies $359,499, an increase of $80,979, in addition to meeting all 
necessary repairs and maintenance. 

Net earnings showed an increase of $125,806. Interest charges increased 
$14,038, representing the interest on the new securities issued during the 

ear to cover additions. <A dividend of 7% on the common stock, calling 

for $749,000, was paid during the year, leaving, after deducting ali other 
proper charges, a balance of $221,238, which was credited to the common 
stock dividend fund, thereby increasing the same to $733,776. 

Construction.—We expended $1,432,533 on new construction. The net 
addition to plant account was $1,326,060. The difference or $106,472, 
was the cost value of all obsolete and condemned property written off in 1915. 

The company in the latter half of the year put in operation the modern 
56-oven by-product coke oven plant on which construction was started 
duri 1914, advantageously located at the confluence of the Mississippi 
and Des Peres rivers. The results so far obtained indicate the wisdom of 
building this auxiliary plant. At station ‘‘A’’ three new h-pressure 
blowers and engines were installed as replacements. The gas distribution 
system was increased by the addition of 12 miles of main and 1,334 gas 
services. ‘The net increase in ge customers served was 2,609. 

Debentures.—An additional $885,000 of these securities was issued to 


help defray the cost of new construction. They were sold at a price close to 


value, notwithstanding that they are 5% unsecured notes issued only ° 
upon our general credit. 





Accounts Payable.—This item decreased $137,826. 

Reserves.—The reserve accounts increased $265,764. Depreciation re- 
serve accounts were charged with the cost value of all condemned and re- 
placed property. 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31. 














1915. 1914. 1913. 1912. 
Gross earnings .....-.-- $4,577,731 $4,629,689 $4,533,492 $4,444,498 
Operating expenses, incl. 

maintenance & taxes. $1,986,850 $2,245,592 $2,207,238 $2,139,102 
Depreciation.........-. 359,499 278,520 272,249 266,217 

Net earnings........ $2,231,382 $2,105,577 $2,054,005 $2,039,179 
[ee eee ae $1,117,167 $1,103,12 $1,055,405 ,015,357 
Pref. dividends (5%)--- 125,000 125,000 125,000 5, 
Com. dividends (7%)-- 749,000 749,000 749,000 749,000 

Total deductions _... $1,991,167 $1,977,129 $1,929,405 $1,889,357 
Balance, surplus._._--. $240,215 $128 448 $124,600 $149,822 

CONDENSED BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 

Assels— $ $ Liabilities (Con.) $ $ 
Plant & investm’t_37,266,357 35,940,296 | Ref. & ext. M. 5s_10,000,000 10,000,000 
ce RE 783,906 825,071|5% debentures... 3,250,000 2,365,000 
se i tiuns insti co Saas 227,199 245,068 | Accts. payable... 342,138 479,964 
Accts. receiv.,éc. 553,211 566,301 | Liabilities accrued 321,355 301,593 

ae 801,812 536,049 

Total assets___.38,830,673 37,576,735 | Reserve com. stk. 

Liabilities— dividend fund... 733,776 512,537 
Common stock__.10,700,000 10,790,000 | Surplus --.------. 181,592 181,592 
Preferred stock... 2,500,000 2,500,000 
First mortgage 5s_10,000,000 10,000,000 Total liabilities_38,830,673 37,576,735 





—V. 102, p. 526. 


United States Envelope Co. 
(Report for Fiscal Year ending Dec. 31 1915.) 
Treas. William O. Day says: “There has been added dur- 
ing the year to our permanent plant and equipment, in ma- 
chinery, $87,900, and in real estate and buildings, $13,599. 


Results for Years ending Dec. 31. 


1915. 1914. 1913. 1912. 
ie ES ppt eas an ee 4 $679,440 $626 696 $673,949 $727 ,035 
educt— 
Int. on first mtge. bonds $87 ,292 $89,792 $92,292 $94,792 
a eee ka. aetekedel Sect eaets 104 
Div. on pref. stock (7%) 280,000 280,000 271,250 


262,500 
Def. div. on pref. stock- (2%)93,750 
Div. on common stock - - 


ae *(4 34) 168,750 
(7)52,500 )1 


(7)52,500 (232)18,750 
48,075 





Depreciation -___-...--- 34,700 63,640 68,737 
Adjust’s of invemit: acdte. «=. oka (Sets ee omnes 

WOOR totidecbandmaee $454,491 $470,367 $632,651 $519,883 
Carried to surplus- ----- $224,949 $156,329 $41,298 $207,152 





*This payment of 414 % was made Mar. 1 1913 in full for deferred divs. 
BALANCE SHEET JAN. 1. 








1916. 1915. 1916. 1915. 

Assets— $ $ Liabilities— $ $ 
Plant investment-_-_.6,224,375 6,234,898 | Preferred stock- ---- 4,000,000 4,000,000 
Stock on hand -_----- 1,179,320 1,167,280 | Common stock-_-_- 1,000,000 1,000,000 
Accounts and bills | First mtge. bonds---1,700,000 1,750,000 
receivable, &c___.1,001,899 811,433 | Bond coupons- ----- 4,700 5,225 
oO eS ae 157,757 202,978) Accts.& billspayable 500,944 327,005 
Cash for coupons-.-- 8,700 8,225 | Reserve for deprec’n. 760,000 750,000 
Treasury stock,com. 250,000 250,000 | Res've for Ist M. bds 4,000 3,000 
DE inode G cae a852,407 839,584 
<a re 8,822,051 8,674,814| Total __.......--8,822,051 8,674,814 





a After deducting $212,126 for adjustment of patent and good-will 
account.—V. 100, p. 639. 


National Enameling & Stamping Co. 
(Report for Fiscal Year ending Dec. 31 1915.) 
Pres. Ferd. A. W. Kieckhefer, N. Y., Feb. 15, saysin subst: 


The company has not profited by any so-called war orders, but on the 
contrary, the results were to an extent adversely affected by the continued 
increase in cost of raw materials, the higher prices of which were no doubt 
brought about by the greater urepens demand. The volume of business 
done during the last four months of the year was satisfactory and the pres- 























ent prospects for the current year are encouraging. 

Calendar Years— 1915. 1914. 1913. 
COGS WON i on lt Sleek dec cnea $1,915,727 $1,515,885 $1,632,396 
Interest, &c., received._.........-- 20,894 16,503 16,253 

Total Meets... 6 2- > ~~ 6 te 8 $1,936,621 $1,532,388 $1,648,649 
Remuneration of officers, &c__.-.---- $50,000 52,500 54,000 
Repairs and renewals, &c__._-..---- 622,622 550,535 428,672 
emeees se nn nc aee 64,138 92,503 114,431 

i at ins A A a $736,760 $695,538 $597 ,103 
Ea” IE IE eal $1,199,861 $836,850 $1,051,546 
Int. on Ref. Ist Mtge. bonds----_---.- 133 ,61¢ $141,594 $149,773 
Sinking fund reserve-_-_....--------- 140,000 134,000 128,000 
I sea 12,500 12,500 12,500 
Preferred dividends (7%)---------- 598 ,262 598 ,262 598 ,262 

Wotel Geductions. ... ..-<-«.n«<<« $884,381 $886,356 $888,535 
Balance, surplus or deficit__ ~~ ~~ -- sur.$315,480 def.$49,506sur .$163 ,011 
PN DU nn etnies om 1,260,388 1,478,084 1,315,072 

I i nls asa cs allie adidas niet $1,575,868 $1,428,578 $1,478,083 
RN (OO os ckanienumoed < en eee cf eres 
RIDITERG BETRIEN. occas eccmenn so $1,575,868 $1,260,388 $1,478,083 
BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 

Assets— $ $ Liabilities— $ $ 
Plant,good-will,&c26,568,717 26,405,769 | Pref. stock issued. 8,546,600 8,546,600 
Disc. & exp. of is- | Com. stock issued_15,591,800 15,591,800 

sue of ref.M.bds. 166,880 179,380 | Ref. lst M. bonds. 2,766,000 2,903,000 
Materials & supp. 3,608,800 3,818,411 | Bills & accts. pay. 1,803,782 1,388,047 
Accts. & bills ree. 1,582,402 895,904 | Reserve account... 1,500,000 1,500,000 
Payments in adv- 21,485 26,675 | Sink. fund reserve 805,500 665,500 
Investments -..--. *128,307 *127,426 | Accrued interest -_ 11,525 12,096 
SRG 6k oa ect oon 524,484 413,866 | Profit and loss... 1,575,868 1,260,388 

a re 32,601,075 31,867,431 i WEES RR 32,601,075 31,867,431 

* Investments include company’s refunding first mortgage bonds at 


cost and accrued interest to date.—V. 101, p. 1016. 


National Carbon Co., Cleveland, O. 
(17th Annual Report—Year ended Dec. 31 1915.) 


Pres. James Parmelee, Cleveland, Feb. 21, wrote in subst.: 


While we have had no ‘‘war business’ as that term is generally under- 
stood, we have had a largely increased business due to the war conditions 
in Europe, having a considerable demand particularly for lighting carbons 
and carbon electrodes for shipment to England, Norway, Sweden, Russia 
and other foreign countries, as well as a largely in business for these 

oods in this country, on account of importations of foreign made goods 
Going quite small since the war commenced. We have also had a | ly 
increased trade in South America during the past year. This has enabled 
us to make a good showing for the year. notwithstanding the abnormal con- 
ditions—scarcity of some of the principal raw materials and high prices for 
the same. 
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The American Ever Ready branch was moved from N. Y. City to the 
new plant at Long Island City, N. Y., and this has been in full operation 
since April 1915. Our plants at Cleveland, Fostoria, Fremont, O., Long 
Island City and Niagara Falls, N. Y., San_ Francisco, Cal., Noblesville, 
Ind., Clarksburg, W. Va., and Jersey City, N. J., manufacturing lighting 
carbons, carbon brushes, carbon electrodes, carbon specialties, wet batter- 
ies, flashlights and flashlight batteries, standard dry batteries, storage bat- 
teries, electric starters, motor car accessories and specialties, have been 
in full operation during the year. The manufacturing heretofore done at 
Lancaster, O., has been transferred to other plants. The branch in To- 
ronto, Can., the Canadian National Carbon Co., Ltd., manufacturing 
dry batteries, flashlights and flashlight batteries, has also done an increased 
business during the past year. ; 

The company has had such an increasingly large demand for its storage 
batteries that it has been thought wise to erect a new plant for their manu- 
facture at Cleveland. This waen completed a few months hence will meet 

ractically any demand that may be made upon us for storage batteries. 

his and some other of the company’s products require a large outlayin 
the a of raw materials in such quantities and at such times as is to 
the best advantage, and consequently an increased amount is necessary for 
working capital. \ 

At the end of 1915, under the profit-sharing plan, 1,395 employees were 
subscribers for 4,581 shares of the common stock out of 5,000 shares (par 
$500,000) set aside for this purpose. 


RESULTS FOR FISCAL YEARS ENDING DEC, 31. 











1915. 1914. 1913. 12. 

Net earnings___._-___- $2,550,518 $1,825,008 $1,146,932 $954,294 
Div. on pref. stock (7%) $392,090 $372,750 $315,000 $315,000 
Div. on com. stock (6%) 97,930 a582,930 330,000 30,00 
eye c0n me See Oe ee 59,000 
Bonus to employees-.--- 25,000 Be. "Sawe” ° See 
Insurance reserve-.---- Boeee Se eee Cees, 2 > eee 
GE i accuse .. 'aneoe 19,709 6,025 9,184 

Bal. to profit and loss_ $1,485,588 $ 825,619 $495,907 $259,110 

a Also a stock div. of 50% ($2,750,000) paid Mar. 20 1914. 

BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 

Assets— $ $ Liabilities— 
Real estate, plants, Preferred stock... 5,600,000 5,600,000 

machinery, &¢c_11,870,097 11,372,707 |Common stock... 9,965,500 9,965,500 
Mdse., raw & mfd. 2,949,481 3,137,875 | Common dividends 
oO Oe 1,783,727 1,074,852 payable Jan. 15 149,482 149,482 
Cash for dividend - 149,482 149,482 | Accounts payable. 556,115 425,390 
Notes & accounts Reserve for insur- 100,000 50,000 

receivable -_... 2,261,180 1,612,969 | Res.for empl.bonus 30,660 25,000 
Prepaid expenses. 29,234 23,343 | Profit & loss, surp. 2,641,444 1,155,856 

PND os dia dita 19,043,202 17,371,228; Total -....-..--. 19,043,202 17,371,228 
—V. 100, p. 637. 


Bell Telephone Co. of Pennsylvania. 


(Report for Fiscal Year ending Dec. 31 1915.) 
RESULTS FOR CALENDAR YEARS (INCL. ASSOCIATED COS.). 














1915. 1914. 1913. 1912. 

Total stations Dec. 31_-_ 660 ,934 618,395 589,286 542,727 
Gross earnings________ $21,492,643 $20,312,537 $18,934,912 $17,803,375 
Me a tegge expenses____ $8,238,140 $7,761,976 $7,087,822 :239 ,587 

aint. & replacement_._ 6,766,265 6,540,718 6,314,664 6,197,413 
» SPU Se ek 676,605 654,769 672,696 650,694 

Net earnings_______- $5,811,633 $5,355,074 $4,859,730 $4,715,681 
Deduct—Interest_____- $692,800 $465,801 $21,273 $122,566 

Dividends (6%)-_---- 3,600,089 3,600,089 3,600,040 3,600,040 

Balance, surplus_---_- $1,518,744 $1,289,184 $1,238,417 $993,075 

BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 

Assets— $ 3 Liabilities— $ 3 
Real estate_...-- 7,557,760 5,683,095 |Capital stock__-.60,000,700 60,000,700 
Teleph. plant, &c_66,036,270 63,944,857 | Funded debt-_---_- 10,010,750 10,010,750 
Constr. in progress 1,131,199 -_-.---- Accounts payable_10,199,776 983,609 
Furn., fixts., &c_. 1,364,583 1,190,714 | Accr. liab. not due 1,702,379 1,732,424 
Bills & accts. rec_16,676,011 9,835,105 | Empl. benefitfund 750,000 750,009 
Cash and deposits 1,316,447 1,717,472 |Reserve for re- 
Stocks and bonds-_10,326,864 9,322,389 placement - --_- 12,174,517 10,373,977 
Prepaid expenses. 255,195 167,934 |Otherreserves._... 691,623 298 ,827 
Sinking fund _-_---- 153,615 50,105 | Surplus -....--..- 9,671,800 8,158,715 
Unamortized debt 

discount, &c.._. 383,599 397,339 

| ee 105,201,545 92,309,002 OO... us dee 105,201,545 92,309,002 





The statements contain the combined figures of the several companies 
forming the system, namely: The Bell Telephone Co. of Pennsylvania, 
Central District Telephone Co., Delaware & Atlantic Telegraph & Tele- 
phone Co., Diamond State Telephone Co.—V. 102, p. 524. 


Dominion Bridge Co., Ltd. 
(Report for Fiscal Year ending Oct. 31 1915.) 


Pres. Phelps Johnson reported in substance: 


The profits for the year, after allowing for bad and doubtful accounts 
and for depreciation, were $1,344,347. These profits were our largest to 
date, due chiefly to the completion of large contracts in progress for several 
years past and also to the completion of an exceptionally large proportion 
of the orders received during the year. The ammunition orders executed 
showed satisfactory profits. An office was opened in London with a view 
of obtaining contracts throughout the world, and an order from Madras, 
India, has been executed, but owing to the difficulty of securing vessel 
transportation the company has been unable to guarantee the deliveries 
asked on later inquiries. However, it is hoped that at the termination of 
the war a considerable amount of foreign business may be secured. A 
marked revival for structural steel was in demand recently, and it was de- 
cided that the shops at Lachine, Toronto and Winnipeg be kept reasonably 
“9 and at satisfactory prices. 

_ [A resolution providing that 2% of the gross amount received on ammuni- 
tion orders to the end of the current year be contributed to the Patriotic 
Fund was approved. 

C. B. Gordon, now a member of the Munitions Committees at Ottawa, 
resigned as a director and was succeeded by R. M. Davy.] 


INCOME ACCOUNT FOR YEAR ENDING OCT. 31. 





1914-15. 1913-14. 1912-13. 
Bs ee $1,344,347 $629,968 $832,779 
EOS EE, Sia as Le (8 34 %)$568,750(9 4) $471250 x565,700 
I re 204,282 58,091 53,054 
Nat. Bridge acct. written off__.__- a gelled ES eS ol 
ee asl 13,910 13,620 21,464 
atamee: waeees. 2 cee wes cence $382,818 $87 ,007 $92,561 





x Covers more than one year, but dogs not include the quarterly dividend 
to Oct. 21 1913 paid Nov. 15 1913. 


BALANCE SHEET OCT. 31. 








1915. 1914. | 1915. 1914. 

Assets— 3 $ | Liabilities— $ $ 
Real est., plant, &c.\6,029,505/3,867,455 | Capital..........-. 6,500,000 6,500,000 
Invest. in other cos.{ \2,191,182 | Deprec’n reserve... 386,704 6,704 

ee SERN ey STE 505,821 97,705 | Accidents in erec_.. 181,358 181,358 
Deposits on tenders. 81,848 123,172 Accidentinsurance.. 55,900 54,240 
Expend.oncontracts 346,340 999,254 Investments -....--. 231,923 149,303 
Accts. & bills rec.._.1,392,929 162,521 |Current accounts... 821,595 454,208 
Wawentery .... seca 521,308 619,055) Profit and loss... _. 749,101 366,283 
Unexp. insur., &c.. 48,851 31,751 | 

eet 8,926,582 8,092,096; Total .........-.. 8,926,582 8,092,096 
—vV. 101, p. 2147, 1467. 





Canadian Western Nat. Gas, Lt., Ht. & Pow. Co., Ltd. 
(4th Annual Report for Year Ending Sept. 30 1915.) 


President Eugene Coste says in substance: 


Resulis.—Owing to the industrial depression and the serious decrease in 
the population of Southern Alberta, attributable chiefly to the world’s war, 
the rapid growth of our business has been halted for the time being. We, 
however, made gains in the sales of gas to domestic consumers, almost com- 
pensating for the losses from our industrial consumers, the plants of a 
number of which have been shut down. The net loss in gross 
earnings is therefore only 3.88%. The gas sales in 1914-15 amounted to 
$914,311, consisting of $704,531 to domestic consumers and $209,780 to 
industrial consumers, against $649,482 and $301,810, respectively, in 1913- 
14. Large expenditures were made to strengthen the river crossings of the 
main pipe line and in drilling further wells to insure an ample supply 
for a much larger number of consumers. 

tes.—The average rates per 1,000 cu. ft. obtained this year were 
25.86 cts. for the total consumption, 32.1 cts. for the domestic and 15.65 cts. 
for industrial use. Hence discounts of 2.9 cts, perl,000 cu. ft. on the aver- 
age domestic consumption and 4.35 cts. per 1,000 cu. ft. on the industrial 
were still allowed this year from the prices at which we undertook to supely 
the gas in 1911, when the citizens of Calgary and of the other municipalities 
voted on the gas franchises of the company. This means a saving to con- 
sumers for the late year of $121,955. 

Litigation.—The city of Calgary has brought an action in the courts 
against your company for an interpretation of the franchises purchased 
from the local citizens. They request the courts to restrict the area covered 
by the company’s franchises, and also to hold that the franchises are not 
exclusive as against the city itself. The trial judge has given a decision 
adverse to your company and an appeal has been entered, the prospects 
for ultimate success being good. Evenifthe final decision should be adverse 
to your company, it will not materiaily affect our position, as we control 
the only supply of natural gas available for distribution in the city. 


COMBINED EARNINGS FOR YEARS ENDING SEPT. 30. 


1914-15. 1913-14.!Expenses, bad 1914-15. 1913-14. 
Sales of gas_..__- $914,311 $951,292 ebts, Sc.....-- $323,043 $328,006 
Miscell. earnings. 14,055 16,496 | Debenture interest 225,000 225,000 
———_—_—_- —_—_——_—_ | Depreciat’n, &c_. 193,452 320,251 
$928,366 $967,788 











Balance, surplus, after interest, depreciation, &c__..$186,871 $94,531 
PROFIT AND LOSS ACCOUNT FOR YEARS ENDING SEPT. 30. 
C.W.N.G.L.H.&Pow.Co. —Calgary Gas Co. — 
1914-15. 1913-14. 1914-15. 1913-14 

ee $712,876 $746,256 $805,742 $820,146 
Miscellaneous __._.___ J ¥ 1,059 5,660 
Gross earnings_____- $725,872 $757,091 $806,801 $825,806 
rr ee $604,307 $615,109 
Maint., &c., expenses_. $169,679 $140,228 149,640 157,277 
Proportion of deb. int__ 175,000 175,000 50,000 50,000 
Depreciation_.________ 147,252 194,409 46,200 44,728 
NS ERE LLG 10,000 3,724 20,500 
| ae (2S eee LE Se ee . kewencce .. <cupauee 





Balance, sur. or def_._ sur$73,941 sur$157,.453 def$47,069 def$61,809 
BALANCE SHEETS SEPT. 30. 
C.W.N.G.L.H.&Power Co. ——Calgary Gas Co. 
1915. 1914. 1 ‘ 914. 
$9,337,505 $9,478,444 $3,006,088 $3,036,511 
*2,999,100 *3.000.000 -..-..-..-. 
119,079 193,187 





Assets— 
Prop., rights, g’d-w., &c. 
Invest. in Calg. Gas Co. 
Calg. Gas current acct_ 
Cash 








REE RE ee Sad 180,247 136,322 4,969 630 
Accounts receivable____ 9,753 11,949 51,087 62,426 
eee 37,041 35,745 103,116 127,853 
Prepaid taxes......... 931 14,805 1,226 23 

| RR ee $12,683,656 $12,870,452 $3,166,487 $3,227,651 

Liabilities— 
Canital stock.......... $8,000,000 $8,000,000 $2,000,000 $2,000,000 
5% Ist M. deb. stock... 4,499,993 4,499,993 1,000,000 1,000,000 
Accrued debenture int__ 03,254 103,254 22,917 2,917 
Accounts payable______ 36,641 250,400 47,408 ,464 
Unclaime vidends___ tt secon ea- > guaiess «oenuieireie 
i re sg MUNR San cmrsce.”  \cnametbame ines } 96,162 170,270 
Profit and loss........ 43,677 16,806 

RE 5 citinincawas aca $12,683,656 $12,870,452 $3,166,487 $3,227,651 





*Represented in 1915 by 19,991 fully paid shares of $100 each of the Cal- 
gary Gas Co. and its contract to assume liability for $1,000,000 of the mort- 
age debenture stock of the Canadian Western Natural Gas Light, Heat & 
ower Co., Ltd. In 1914 $3,000,000 was represented by the entire issue 
of fully paid shares.—V. 101, p. 1976. sa os eal z 








Baldwin Co. (Pianos, Organs and Piano-Players), Cine. 
(Report for Fiscal Year ending Dec. 31 1915.) 


The report says: There is no bonded or mortgage debt. There are no 
contingent liabilities. Manufacturing plants, salesrooms and stock fully 
insured. All bills discounted monthly. All bills and accounts receivable 
held by the company. 


SALES AND INCOME ACCOUNT YEARS ENDED DEC. 31. 


Total Total Added to Pf. Divs. Dividends Added to 

Sales. Earnings. Reserve. (6%). on Common. Surplus. 
1915 __.$6,145,832 $467,897 92,629 $48,000 *(8)$92,524 $175,%14 
1914_.. 5,781,206 409,876 &3 802 48,000 *(8) 88,160 134,813 
1913 -._. 6,202,183 555,784 133,344 48,000 *(8) 83,976 237,979 
1912__. 5,462,230 441,912 96 399 48,000 *(8) 80,000 167,513 
1911___ 4,793,683 313,302 70,636 48,000 (8) 80,000 114,666 
1910 ___. 4,933,825 330,260 71,181 48,000 (8) 80,000 131,079 





* Also a stock dividend of 5%, calling for $57,830 in 1915, $55,100 in 
1914, $52,485 in 1913 and $50,000 in 1912. 


GENERAL BALANCE SHEET DEC. 31. 








1915. 1914. 1915. 1914. 

Assets— $ $ Liabilities— $ 3 
Real estate & bldgs. 636,287 642,794| Common stock_-_-_-- 1,215,415 1,157,585 
Machinery- ......-.- 373,982 368,555 Pref. stk. (6% cum.) 800,000 800,000 
COR. c ccccwacuaecs 279,789 280,048 | Reserves ........-. 1,139,607 1,045,978 
Bills & accts. receiv_3,223,376 2,876,602, Accts. pay. & taxes. 300,346 232,975 
Merchandise, raw & | Bills payable___..-. 59,000 740,100 

manufactured __.-1,503,842 1,435,633 Surplus earned_-_-.- 1,802,908 1,626,994 

NL 5. «a dupnied 6,017,276 oaek nal NE ood ame 6,017,276 5,603,632 
—V. 102, p. 439. 


Geo. B. Newton Coal Co., Philadelphia. 
(Report for Fiscal Year ending Oct. 31 1915.) 


Pres. Samuel B. Crowell, Phila., Nov. 29, wrote in subst.: 

During the year we handled 936,404 tons, consisting of 430,493 tons of 
domestic sizes and 505,911 tons of steam sizes, against 34,020 tens and 
89,311 tons, respectively, in 1913-14. In addition our general tonn 
amounted to 196,181, making a total tonnage for the year of 1,132,585, 
against 1,312,850 tons for 1913-14. The falling off in tonnage was largely 
occasioned by the general business depression. The expense for the year 
was $936,363, against $1,006,576 in 1913-14. 

During the last two months business has improved, for in October there 
ves. ” neweqep of £26 sons. and up % Nov. 19 jolts an pocrenes, of 

‘ ons. e Oc ncrease in tonnage the cost of operation 
was reduced by $5,608. = wf 

During the year we added a building materials line, which we believe 


will materially help us to reduce the loss we sustain in the coal business 
during the summer months. 
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BALANCE SHEET OCT. 31. 











1915. 1914. 1915. 1914. 

Assels— 3 $ Liabilities— 3 $3 
Real est., bldgs., &c-.1,744,869 1,756,367 | First pref. stock....1,750,000 1,750,000 
Good-will ......-.-. 2,345,250 2,345,250 | Second pref. stock_.1,710,000 1,710,000 
Trade agreements... 822,300 822,300|Common stock-.-_--.. 1,750,000 1,750,000 
Prepaidexpenses,&c. 50,703 59,504 15% mortgage bonds. 222,000 222,000 
Coal & wood invent. 474,536 531,989/54-10% mtge.bonds 20,000 20,000 
Bills & accts. receiv. 746,966 734,113) Bills payable------- 290,000 316,428 
OY eee ae aki 72,652 151,264)| Accounts payable... 566,820 585,076 
Investm’ts & loans.. 47,580 70,792 | Accrued charges.... 13,245 8,704 
Inv. of s. f. for bds-_ 5,400 |Invent., &c., reserves 14,545 15,570 
Organization exp... 54,735 56,622 | Prov. for pref. div... -.---- 61,250 
Investm't of Ist pref. | Special surp. (s. f.)-- 95,260 72,114 

stock sink. fund... 95,260 --...-. | Undistributed profits 28,382 17,059 

pS RI wees. 6,460,251 6,528,201 | EE wid > Vewe ab 6,460,251 6,528,201 
—V. 101, p. 1890, 1555. 


Davis-Daly Copper Co. (of Me.), Butte and Boston. 
(Report for Fiscal Year ending June 30 1915.) 
Gen. Mer. William L. Creden, Butte, Sept. 9, wrote: 


Our Colorado mine was in active operation throughout the year, al- 
though most of the mines of the Butte district suspended operations for a 
time early in the European war and during the Butte labor troubles last fall. 

Shaft sinking, begun in May 1914, was continued to completion. The 
shaft is now 2,542 ft. deep and the development of the 2,500 horizon is 
proceeding. Including shaft and shaft stations, there were 4,140 ft. of 
development work during the year. A small tonnage of ore was extracted 
from drift development. No development of any consequence was done 
above the 2,500 level and the ore extracted during the year came from this 
level. Through the courtesy of the Anaconda Copper Mining Co. connec- 
tion was made for air with the 1,700 level of their Moonlight mine. Ar- 
rangements have just been completed to connect our 2,500 level with the 
lower workings of the Anaconda Co. Our lowest level openings are exceed- 
ingly hot and operations are carried on at this depth under a great handicap. 
It is certain that the Colorado will be considerably benefited by this pro- 

osed ventilation cross-cut. A new 6-inch standard pipe water-column was 
nstalled from the 1,800 to the 2,400 level and a new pump was installed 
to take care of all water from the 2,500 level. The mine is now handling 
only about 200 gallons of water per minute. Shaft sinking, cutting a — 
station on the 2,400 level, cutting a working station on the 2,500 level, 
and ae our storage capacity for underground water, connecting 
our workings for ventilation with the Moonlight mine cost over $70,000. 

The course of most of the veins in the Butte district is marked by ou 
crop, numerous Daas ect pits, open cuts and shafts, by which the veins 
are readily traced. he claims of this company cover an area more than a 
mile long and about one-third of a mile wide and are located in what is now 
the heart of the Butte business district. The only opportunity of noting 
the surface geology is from an examination of cellar excavations, street 
cuts and a ditches. Our Bob-Ingersoll-Silver King vein was ex- 
posed by building operations. This vein we regard as a valuable asset 
and equal in importance to the Blue and the Hesperus veins of the same 
fissure system. The development of this vein will proceed some time during 
the year from the present bottom level. The No. 1 Hesperus vein on the 
2,500 level—the objective point of all development for the past year and a 
half—was reachei on Aug. 20. At the point where the vein was encoun- 

a body of commercial ore 10 ft. wide was exposed. Drifting on the 
vein is very encouraging. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 
1914-15. 1913-14. | 1914-15. 1913-14. 





ETE $19,482 $268,178 | Deduct—Mining cost. $5,017 $207,113 
Int., rents, &c_------ 4,930 3,795 | Interest, taxes, &c... 11,583 15,146 
General, &c., exp.... 11,835 13,171 


Total $24,412 $271,973 
Deduct—Development$176,020 $144,563 





Balance, deficit._..$180,043 $108 ,020 
BALANCE SHEET JUNE 30. 








1915. 1914. 1915. 1914. 

Assels— $ Liabi lities— $ $ 
Mines&mining prop_4,106,680 4,112,474| Capital stock_-_--- x4,800,000 4,800,000 
Construc. & equip.. 110,159 111,044) Assess’ts of 50 cents. 300,000 300,000 
Develop. expend_-_-1,359,366 1,185,534) Unealled for subser. 900,000 900,000 
Furniture & fixtures_ 940 +698 | Accounts payable_-_- 8,342 6,443 
Invest. in oth. cos_. 14,800 14,800 | Wages payable, &c_- 10,408 11,317 
Unc. sub.tocap.stk. 900,000 990,000) Accrued taxes, &c_- 1,726 2,283 
Other def’d assets... 54,553 50,632 | Profit and loss_-.--.-- 630,220 647,134 
CO uacenn sw @6,.208. 198379) 
Unpd. stk. assess’ts. 24,180 171,591) 
Other current ace’ts. 13,781 4,130) 

RS 6g ee at 6,650,696 6,667,176 0 en eee 6,650,696 6,667,176 


x Capital stock authorized, 670,000 


shares of $10 each; issued, 600,000 
shares, $8 50 per share paid ‘ 


in.—V. 98, p. 1159 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Arkansas & Memphis Ry. Bridge & Terminal Co.— 
Jotes.—Further Particulars.—Touching the 6% guaranteed 
secured gold notes, due Jan. 1 1918, offered at 9934 and int. 
by Spencer Trask & Co., an official statement says in subst: 


Digest of Statement by President A. C. Ridgway, Chic., Nov. 15 1915. 
Jotes.—Authorized issue limited to $5,000,000, dated Jan. 2 1915 and 
maturing Jan. 1 1918. Interest J. & J. Denom. $1,000, coupon form. 
Secured by a trust agreement dated Jan. 2 1915 and a supplemental agree- 
ment dated Sept. 15 1915 (Bankers Trust Co., N. Y., trustee) under which 
$6,000 ,000 of the Ist M. 5% bonds below mentioned are pledged as security. 
The notes may be redeemed, as an entire issue only, at par and int. at any 
interest date on 30 days’ notice. 

Bonds.—The bonds pledged are part of an issue limited to $7,500,000, 
dated March 2 1914, maturing March 1 1964: Guaranty Trust Co.of N. Y., 
trustee.; secured upon the bridge terminal property and franchises, 
whether now owned or hereafter acquired with the proceeds of the notesor 
bonds, as well under an operating agreement with the Chicago Rock Island 
& Pacific Ry. Co. and its receive;s and St. Louis Iron Mountain & Southern 
Ry. Co. and its receiver and St. Louis Southwestern Ry. Co., whereby 
those RRs. agree to use bridge co's. facilities for the term of 50 years. 

Of the total! issue of $7,590,000, $6,000,000 bonds have been delivered 
for pledge as security for the notes, the remaining $1,500,000 to be authen- 
ticated from time to time for purposes and under restrictions in the mtge. 

Guaranty —Both the notes and the bonds bear the joint and several guar- 
anty of the Chicago Rock Island & Pacific Ry. Co. and its receiver and 
St. Louis Iron Mountain & Southern Ry. Co. and its receiver and St. Louis 
Southwestern Ry. Co. as to both principal and interest. The receivers in 
question have been authorized by the respective U. 8. courts to join in the 

uaranty and to adopt the various agreements relating to the Bridge. 
he order in each case provides that any corporation which shall succeed 
the receivers in the possession of the receivership estate shall assume said 
obligations of the receivers. 
Guaranty Endorsed on Each Note over Signature of Vice-President of Each Co. 

For value received, The Chicago Rock Island & Pacific Ry. Co., St. Louis 
Iron Mountain & Southern Ry. Co. and St. Louis Southwestern Ry. Co. 
hereby jointly and severally, pursuant to due corporate power and author- 
a A guarantee the due and punctual payment of the interest upon the 

thin note of Arkansas & Memphis Ry. Bridge & Terminal Co. to the 
bearer or bearers of the coupons belonging thereto according to the tenor 
of said coupons as they severally become due, and also the due and punctual 
payment of the principal of the within note upon Jan. 1 1918 (or in the 
event that the same shall become due pursuant to proceedings for redemp- 
tion then upon the date fixed for such redemption) to the bearer, or, if 
registered, to the istered owner of the within note, and also, in case 
before Jan. 1 1918 the principal of the within note shall be declared or 
become due upon the happening of an event of default as provided in the 
trust agreement securing the same, then due and punctual payment of said 





principal to the trustee under said trust agreement as provided in Section 9 

of Article 6 thereof. 

Guaranty of Receiver of Chicago Rock Island & Pacific Ry. 

(The guaranty by Receiver Bush of St.L.Ir. Mt. & So.Ry. is in similar form.} 
For value received, the undersigned, Jacob M. Dickinson and H. U. 

Mudge, as receivers of the Chicago Rock Island & Pacific Ry. Co. and not 
individually, do hereby adopt, join in and become parties to the above 
joint and several guaranty of the principal of and interest upon the within 
note. The execution hereof by the undersigned has been authorized by 
an order of the District Court of the United States for the Nor. Dist. of IIl., 
Eastern Division, made and entered May 20 1915, in a certain cause therein 
pending in equity, entitled ‘‘American Steel Foundries, Complainant, 
against the Chicago Rock Island & Pacific Ry. Co., Defendant, No. 445,”’ 
by the terms of which order, reference whereto is hereby made with the 
same effect as if said order were here set forth in full, certain provision is 
made with respect to the satisfaction of the obligation of the receivers 
hereunder. It is provided, among other things, in said order that any 
corporation which shail succeed to the receivers in the possession of the 
receivership estate shall assume the obligations, then existing and to accrue, 
of the receivers entered into pursuant to said order, including said guar- 
anty, and that in such event said receivers shall thereupon be relieved of 
obligation with respect to the payment of the principal of said notes and 
the interest thereafter to accrue thereon. 

Organization and Property.—Incorporated under the Terminal Railroad 
Act of Tennessee in 1912. ‘The bridge and approaches will be double track, 
and will be of high grade modern construction designed to carry the heaviest 
type of locomotive. Co-operative arrangements have been made with the 
local authorities providing for a wagon way upon the bridge. The bridge 
should be finished by July 1916. Ownership of the stock of the company 
is vested equally in the three guarantor companies. 

Also owns in fee simple a right of way from a point near Kansas Ave., 
Memphis, to the Mississippi River, and from the west bank of the river to 
Bridge Junction, Ark.; and is entitled with the three guarantor corporations 
to use by trackage arrangement, the portion of the St. Louis Iron Mountain 
& Southern Ry. from Bridge Junction to Briark. The Bridge Company 
also owns in fee (but subject to the mortgage thereon of the Rock Island 
Memphis Terminal Ry. Co.—not an obligation of the bridge gs Cra rN 
under which $400,000 bonds are outstanding, and an additional $450,000 
may be issued) 5% acres of real estate in Memphis abutting upon the right 
of way from Kansas Ave. to the Mississippi River. This tract of land is 
to be developed by the Rock Island Memphis Terminal Ry. Co. (which 
has the right of user for a term of years V. 99, p. 1833) with storage tracks 
and various terminal facilities, that the Arkansas & Memphis Ry. Bridge 
& Term. Co. and the guarantors may obtain right to use upon fair terms. 

The growth of traffic to Memphis from the territory served by the three 
guarantor railroads has reached such tn rtions as to overcrowd the 
existing railroad bridge belonging to St. uis & San Fran. RR. Co. 

An annual saving of $264,430 is expected by the guarantors from the 
use of the bridge, viz.: 

Estimated cost of the bridge in place, $5,000,000; involving an 
annual outgo of (a) Interest charge at 6%, of $300,000; 
(b) taxes and insurance, say $50, ; (c) maintenance and 
operation: G5 000; S00nl, GBF oon so oo oo cde ee SSL ee 

During the fiscal year ending June 30 1915 the sums paid to the 
Kansas City & Mempiis Ry Bridge Co. (Frisco bridge) 
by the companies guaranteeing the present notes; (a) Freight 
(per tariff rates), $494,521; (b) passenger (bridge tolls at 25c. 
per passenger), $103,712; (c) trackage charge over bridge for 
passenger trains (at rate of $1 per car), $41,198; total $639,431 
After March 1919 an annual sinking fund becomes operative, equivalent 

to 1% of the first mortgage bonds outstanding, or $60,000, on the basis 

of the present issue.—V. 102, p. 711. 


$375,000 


Atlanta Birmingham & Atlantic RR.—EZarns. for 6 mos. 








Siz Mos. to 1915. 1914. Deduct— 1915. 1914. 
Dec. 31— $ $ Maintenance of $ $ 
ro 1,166,857 960,433) way, &c____-_ 236,789 210,127 

Passenger ______ 3,333  298,827|Maint. of equip. 270,383 64, 

pial TS 33 422 33,000| Traffic ......_- 76,64: . 

I i ae 32,165 34,521} Transportation. 590,14 J 

Misc. trans. rev. 13,13 14,529 | General_______- 56,1 4 

Non-trans. rev. 34,304 35,753 | Taxes, &c..__.. 79,831 68 ,993 
Total earns__1,573,213 1,377,653 

Net income, after deducting taxes_______..__..__- - 263,228 109,265 


Misc. income in 1915 (cr.$26,490 & deb.$69,064), net_deb42/574deb 33.481 


Total income for the 6 mos. ending Dec. 31 1915_-- 220,654 75,785 

Gross earnings for 6 mos. to Dec. 31 1915 increased $195,559, or 14%. 
The operating ratio before taxes for the period in 1815 was 78.20%, against 
87.06% for the same period in 1914.—V. 102, p. 344, 152. 


Boston & Maine RR.—97% of Notes Assent.—Time 
Extended.—The holders of over 97% of the notes maturing 
March 2 1916 have signified their assent to the plan for 
extension to June 2 1916. 


In view of this fact and the expectation that further assents will be 
received, the time within which assents may be filed has been extended to 
12 o'clock noon Monday, Feb. 28 1916. 


Provision of Massachusetts Statute Limiting Issues of New 
Securities for Merger Purposes.— 


Section 3 Chapter 380 Acts of 1915. 

The aggregate par value of stocks and bonds of the Boston & Maine RR. 
which may be issued for the pangece of making the purchases, exchanges 
or consolidations authorized by Sec. One shall not exceed the aggregate 
par value of any stocks of subsidiary companies directly purchased, plus 
the aggregate par value of the stocks, other than those directly purchased, 
of any subsidiary componice whose franchises and property are purchased 
by or which are consolidated with said railroad, but excluding any stocks 
which are owned or held by any of such purchased or consolidated sub- 
sidiary compenise or by said railroad for which stocks or bonds or other 
evidences of indebtedness of such owner or holder are now outstanding. 

(b) Nor shall the stocks and bonds of the Boston & Maine RR. issued for 
the purpose of making such purchases, exchanges or consolidations provide 
for interest and dividends, reckoning dividends upon any common stock 
issued for such purpose at the rate of 4% per annum, aggregating a larger 
annual payment than the aggregate amount now paid under existing leases, 
operating contracts and other operating acranpesnente by the Boston & 

aine RR., or by any subsidiary opmpeny an paid as, or applicable to, 
dividends to or for the benefit of the holders of any stocks of such sub- 
sidiary companies which are directly purchased, or, if the properties and 
franchises of any such companies are purchased by, or if they are consoli- 
dated with, the Boston & Maine RR., to, or for the benefit of the holders 
of such stocks of such companies as are not excluded, under the above 
provision of this section, in determining the aggregate par value of the 
stock and bonds which said railroad may use in making such p 
exc es or consolidations. 

(ec he ——s limitations shall not appl 
fund or otherwise to provide for debts of subsidiary companies which may 
lawfully be assumed by said railroad in connection with any such purchases, 
exchanges or consolidations, and nothing herein shall be construed to 

vent any such increase in the aforesaid aggregate annual payment for 
nterest and dividends as may result from the provisions hereinafter con- 
tained as to dissenting stockholders. In the case of the Suncook Valley 
RR., however, the lease to the Concord RR. Co ation and to the Man- 
chester & Lawrence RR. executed March 11 1870, shall, for the pu e 
of timiting a aggregate annual payment, be considered as if still unexp a 
—Vv. »p. 4 


Chicago Junction Rys. & Union Stock Yards Co.— 
Bonds Sold.—Press reports state that the company has sold 


to the First Trust & Savings Bank of Chicago $1,000,000 Ist 
Mtge. 5% bonds of the Central Manufacturi District 





to stock or bonds issued to 


(See V. 99, p. 342; V. 98, p. 1607) due in serials of $120,000 
yearly from Mar. 1 1917 to 1940. Total authorized issue 
$10,000,000, of which $3,000,000 is reserved to retire at or 
before maturity the 20-year real estate improvement bonds 
of 1928. Compare}V. 86, p. 1409.—V. 101, p. 776. 
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Chicago Rock Island & Pacific Railroad.—Compromise. 

Judge Julius M. Mayer in the U. S. Dist. Court at N. Y. on Feb. 17 
ratified an agreement under which Daniel G. Reid, Wm. H. Moore and other 
former directors, are to = y $750,000 to Receiver Noyes in settlement of 
their alleged liability to the road through the loss on er regtr and sale 
of its control of the St. Louis & San Francisco (V. 89, , 1667), and the 
payment of $525,000 contested dividends between 1 id cad 1913. (V. 97, 
p. 1019.) It was pointed out by the Court that the offer was voluntary 
and not the result of any receivership suit. There was a deficiency judg- 
ment against the railroad company in January 1915 arising out of sale of the 
stock of the Chicago Rock Island & Pacific Railway under foreclosure of the 
— + a mortgage (V. 100, p. 139, 229, 307, 473).—V. 102, 
Dp. ' ‘ 


Chicago Rock Island & Pacific Ry.— Status, etc-—The 
Amster committee of shareholders asserts that there is no 
danger of foreclosure, as the interest on the Refunding 4s 
was paid promptly last October, and ‘“‘will surely be paid 
April 1.” The committee has under advisement methods 
for financing the company’s capital requirements and hope 
shortly to perfect a plan. They therefore deprecate as un- 
necessary the move to unite the Refunding Mortgage bond- 
holders for mutual protection. See V. 102, p. 344, 608. 


ams the Rock Island Memphis ——. Ry. controlled by this 
mpany, see Arkansas Memphis Ry., Bridge & ‘erminal Co. above. 
bee, 102, p. 608, 344. 


Cincinnati Dayton & Toledo Traction Co.—Agree- 
ment—Receiver’s Suit.—W. E. Hutton of Cincinnati, a mem- 
ber of the bondholders’ committee for the Gen. & Ref. M. 
5s, due 1926, in reply to our inquiry regarding the agreement 
recently entered into between the committee and the Ohio 
Electric Ry., writes under date of Feb. 16 as follows: 


The arrangement provides that the Ohio Electric should pay into a trust 
fund controlled by the committee enough cash to pay the interest due on 
Jan. 1 on the Dayton Traction Co. 5s and the Cincinnati & Hamilton 
Electric Co. 6s, also the accrued interest on all of the underlying bonds up 

o Feb. 1. This has been done. The Ohio Electric further agrees that 
commencing Feb. 1 they will deposit monthly the earnings of the Cincin- 
nati Dayton & Toledo less the operating expenses, they making no charge 
for superintendence or management. 

In order that the committee might have control over this fund, the direc- 
tors passed upon it and agreed that they would not take any action toward 
annulling the lease for at least six months. The action of the directors was 
ratified at the annual meeting so that we can see no way in which the agree- 
ment between the committee, the Cincinnati Dayton & Toledo Co. and the 
Ohio Electric Co. can be nullified. 

{Elmer W. Grishy, Cincinnati, a bondholder, on Feb. 10 filed an applica- 
tion in a Cincinnati court for a receiver for the company on the grounc that 
default in payment of the interest on $2,700, 000 =. consolidated 5s, due 
Jan. 1 1916, had been made.—Ed.]—V. 102, 


Cincinnati Northern ey ae Resumed.— 
This company, $1,707,400 of whose $3,000,000 stock is owned by the 
Cleve. Cin. Chic. & St. Louis Ry., has declared a dividend of 3%, payable 


March 1 to holders of record Feb. 28. This is the first payment since 
March 1913, when 14% was paid.—V. 102, p. 608. 


Cleveland Cin. Chic. & St. Louis Ry.—Other et tere 
See Cincinnati Northern RR. above.—V. 102, p. 608, 521. 


Cleveland eee) Railway.—Zarnings.— 


Cal. Year— 


915. 1914. | Cal. Year— 1915. 1914. 
Gross(inc.oth.inc.) $8, rec 313 $7,735,677 | | Interest & taxes_-$2,344,565 $2,169,256 
Net income--_-..-.- $2,550,599 $1,856,002 | Balance ieee oul sur$206,034def$313 ,254 


V. 101, p. 1369. 


Cleveland Southw. & Col. (Electric) Ry.—Earnings.— 


Cal. Year— 1915. 1914. Cal. Year— 1915. 1914. 
Gross earnings_--$1,242,061 $1,255,283 | Interest & charges $330,331 $327,946 
Net, after taxes.. $377,017 $439,484) Balance, surplus.. $46,687 $111,538 


—V. 100, p. 1437. 


Delaware & Hudson Co.—Listing of Convertible Bonds.— 
The New York Stock Exchange has authorized the listing 
of $14,451,000 5% 20-year convertible bonds, due 1935, on 
official notice of issuance in exchange for outstanding full- 
paid subseription receipts. The bonds were offered to share- 
holders in Sept. 1915 (V. 101, p. 773).—V. 102, p. 65. 


Dominion Power & Transmission Co., Ltd.—Larnings. 


Cal. Year— 1915. 1914. Cal. Year— 1915. 1914. 
Gross earnings_-.$2,353,956 $2,395,967 | Bond int., &c__.. $384,771 $377,105 
Net earnings- ---- $1,001,955 $904,096! Dividends paid... 386,613 461,392 
—vV. 101, p. 2144. Balance, surplus... $120,930 $65,599 


Empire United Railways, Inc.—Receivers’ Report—Cita- 
tion by Bondholders’ Committee.—The committee of holders 
of Ist M. 5s of Rochester Syracuse & Eastern RR., due 
May 1 1945, Arthur W. Loasby, Chairman, in circular dated 
at Syracuse, Feb. 18 1916, says in substance: 


The receivers, at our instance, have prepared and presented to the court 
on Feb. 15 1916, a comprehensive report which in every way confirms the 
judgment of the committee. The receivers say in substance: ‘‘We believe 
that (a) the system can be operated as a whole, so that the interest on the 
underlying First Lien Mtges. can be paid with a surplus after this interest 

of $123,389; (b) the three constituent yo perties, if operated separately, 
should pay the interest on their Ist M. nds with a small margin. 

For the year ending June 30 1915, owing to various causes tending to 
diminish travel, the receipts of the company were at as low a point as they 
ever reasonably can be expected to fall, showing: 


Resulis for Year ending June 30 1915. 
Receipts from oper., $1,302,920; non-oper. rev., $42,604; total__$1, rhe ,524 
Net, after operating expenses ($836,602) and taxes ($63,600) _ 445.322 
Deduct—Interest: Funded debt, $478, rey unfunded debt, $26,505 504,555 
Track and terminals privileges, $44,417; hire of equipment, 
$6,628; rents, $7,872; tota 


Rv citniu ante bebe mado 58,917 
Strike expenses $5.7 73; amortization, &c., $8,473; total_____ 14,246 
I? me ees $132,396 


For the fiscal year ending July 1 1917, the receivers expect a total income 
of not less than $1,338,650. ‘The operating expenses they expect to reduce 
to $718,180 (a saving of $118,422), so that, with taxes at $63,600, the net 
income would be $556,870. ‘Deducting the interest on (a) all ist M. bonds, 
$382,050; (b) real estate mortgages, $1,263; and (c) car trusts, $4,003; track 
and terminal privileges, $36,200; hire of equipment, $4, 535, and rents, 
$5,430, there would then be left a balance of $123 389. 

‘his amount, $123,389, would then be applicable to the payment of 
$12: oath interest upon the following junior obligations: $1,388,300 Empire 
lst & R nds and $8,472 receipts on same; $678,900 guaranteed 
gold Ras oo =F $1, 605 receipts for same; $248,376 6% bills payable. 

The Roch. Syr. & Eastern property covered by your bonds, the re port 
indicates, should earn for the i= commencing July 1 1916, $768, 450 (or 
same as for the year ending June 30 1915); operating expenses, $417,188; 
taxes, $36,600; net earnings, $314,662. Deduct interest upon R. 8. & E: 
RR. bonds, $244,800; track and terminal privileges, other interest, &c., 
$64,025. Balance surplus, $5,837. This ammmnany § deals only with actual 
figures and not to take into consideration theoretical 5 pounpenetions made 
for depreciation, which, however, should not materially change the same. 

Your committee, therefore believes that any plan of reorganization 
should preseev e the integrity both as to amount and lien of the existing issue 
of R. 8. & E. bonds and pay the defaulted interest thereon. 





Default.—The company defaulted Feb. 16 on the principal 
and interest then due at the Bankers Trust Co., N. Y., on 
the $681,900 one-year guaranteed notes. 


These notes are spoken of as _ of we? . wo notes put out to take up 
notes issued before the merger by R. 8S. & E . They are cree. 

it is said, about as _ follows: Burns + al Smith, $94,068 27; 

Clifford sD: Beebe, $81,919 23; William Weteinehen. $81 919 23; Hendrick 
8. Holden, $81, 919 23; Willis A. Holden, $81,919 23; Albert E. Nettleton, 
$27 ,075; Orlando C. West, $1,388 46; Charles A. Lux, $14,231 73; Estate 
of Frank Hiscock, $40,959 63: Edward H. O’Hara, $6,942 30; Mary E. 

Jenkins, $6,942 30; Edgar W. Houser, $6, 942 30; Clarence W. Seamans, 
of New York, $81,919 23; and John A. Roebling’ s Sons Co. Trenton, N.J., 
$81,919 23.—V. 102, p. 521, 66. 


Grand Trunk Ry.—2%% Dividend on Guaranteed Stock. 

Cable advices from London state that the directors have declared from 
the earnings of the year 1915 a final dividend of 244% on the guaranteed 
4% non-cumulative stock, making with 14% declared in October last the 
full 4% for the year. This compares with a final dividend of 1%% de- 
clared in February 1915, which for 1914 made a total of 34 %.—V. 102. ‘D- 66. 


Interborough Consolidated Corp.— Voting Trust Expires 

Holders of voting trust certificates under the agreements of Mar. 6 1906 

and Feb. 6 1911 are notified that the voting trust will expire Mar. 6 1916, 

on and after which date certificate holders may exchange their certificates 

a capital aoe. 3 the company, at its offices 165 Broadway, N. 
«: A0Zs Ds 7.56 


Kansas City & Memphis Ry.—Status Under Receiver.— 
(1) No plan of reorganization has yet been formulated. 


(2) $100,000 receivers’ certificates have been authorized, of which 
$80, 65S have been issued. 


(3) F. J. Lisman & Co., 30 Broad St., N. Y. City, are acting as a com- 
mittee to represent the 5% bonds of 1911.—V. 99, p. 969. 

Kansas City & Memphis Ry. & Bridge Co.—Tenants 
to Have Inde ependent Bridge.— 

See Arkansas & Memphis Ry., Bridge & Term. Co. above.—V.99,p.1597. 

Lake Shore Electric Ry.—Earnings.— 


Calendar Gross 


Net Other oi Preferred Balance, 

Year— Earnings. Earnings. Income. Dividends. Surplus. 

> lahat 097,042 $377,982 $25,000 $336. 444 (3) $30,000 $36,538 

abc ye Me 120 328 416,677 25,000 329,832 (6) 60,000 51,845 
— p ae 


Louisville Bridge Co.—Exzrchange of Stock.— 

The Louisville ‘‘Courier-Journal’’ on Feb. 16 said in substance: ‘An- 
nouncement was made Feb. 15 that 98% of the stock of the a Company 
approximately, had been transferred to the Pennsylvania Company in 
acceptance of that company’s offer to give seven shares of Southern Pacific 
RR. stock for each outstanding six shares of bridge stock.’’ See V.102,p.609. 


Manhattan Railway Co.—Bonds Offered.—The Equita- 
ble Trust Co. and E. H. Rollins & Sons, N. Y., having sold 
approximately two-thirds of the issue, are offering the unsold 
balance of the $4 ,023,000 2d M. 4% gold bonds at 89 and 
int., to net 444%. For description of issue, &c., see V. 102, 
p. 609, 713. 


Consolidated 4s Offered.—Lee, Higginson & Co., Harris, Forges & Co. and 

wr Kinnicutt & Co. have purchased $1,000,000 consolidated (now Ist) 

/ bonds, due 1990, and are offering them at 93 and int., to yield about 

These bonds were sold to refund $1,000,000 New York Elevated 

Ry. debenture 5s, due March 1, and practically close the consolidated 
mortgage of the company .—V. 102, p. 609, 713. 


Milwaukee Elec. Ry. & Light Co.—Larnings.— 


Cal, Year— 1915. 1914. Cal. Year— 1915. 1914, 
Gross earnings. --$5,971,715 $6,005,496 | Interest charges.. $793,570 $823,375 
Net, after taxes__$1,806,834 $1,773, 071 | | Pref. divs. (6% . 270,000 270,000 


Other income_--- 29,321 65,806 | Common dividends 763 375 
Gross income---_-.$1,836,155 $1,838,877 | DaiMRe.....0<<<- sur. $9, 210 def. $17, '872 
—V.101, p. 1465. 


PO ge st & St. Louis RR.—To Vote on Plan—About 
5% . Stock Already Assented.—The shareholders will meet 
Mae 15 1916 to take such action as may be necessary to 
carry into effect the plan and agreement of readjustment of 
the company dated Jan. 31 1916 (see V. 102, p. 522, 529). 
All stockholders are requested to deposit their stock under the lan and 
agreement of readjustment, which gives them the right to subscribe to ad- 


ditional new stock or to accept a smaller amount of stock in the new com- 
pany, all as set forth in the plan. 

This plan, in addition to beng = underwritten, has already been assented 
to by holders of approximately 65% of the stock. In order to carry it into 
effect, it is necessary to receive proxies from 75% of the entireissue. Prox- 
ies have been received from all the large holdings.—V. 102, p. 522, 345. 


Missouri Kansas & Oklahoma RR.—Protective Com- 
mittee.—The committee named below requests deposits of 
the $5,468,000 outstanding Ist M. 40-year bonds, due 1942, 
at the U. S. Mortgage & Trust Co., depositary. 

Committee: John W. Platten, Chairman, Pres. of the S. Mortgage & 
Trust Co.; Donald G. Geddes, Clark, Dodge & Co.; George K. Johnson, 
Pres., or Jonn W. Hamer, Vice-Pres. Penn Mutual Life Insurance Co 
W. W. McClench, Pres. Mass. Mutual Life Insurance Co., Springfield; 
rm Timpson, V.-Pres. and Financial Mer. Mutual Life Insurance Co. 
L. C. Krauthoff, counsel; C. H. Murphy, Sec.—V. 78, p. 1447. 

imsemal Kansas & Texas RR.—Deposits.—The pro- 
testive committee, F. N. B. Close, Chairman, for the Texas 
& Oklahoma RR. lst M. 5% 40-year gold bonds urges holders 
to deposit their bonds with the Bankers Trust Co., deposi- 
tary, in order to be in a position to take action should default 
be made on Mar. 1 coupon. See V.101,p.1189;V .102,p.522,609 

Notice to Holders of Missouri, Kansas & Oklahoma 5s.— 
See caption of that company above.—V. 102, p. 609. 


Morris & Essex RR.—Bonds Held by Del. Lack. £, Western. 


See that company’s report on previous page.—V. 102, p. 


New York Central RR.—Consolidation M ; 7 cae 
The New York Stock Exchange has listed: 


Consolidation Mortgage bonds, $40,000,000, Series A, due 1998, with 
pry ae to list an additional $30,000,000 in exchange for outstanding 

314% gold bonds Lake Shore collateral of the New York Central & Hudson 
River RR. Co., or for J. Morgan & Co. certificates of deposit, repre- 
senting such Lake Shore collateral bonds, making total amount of Series A 
bonds to be listed $70,000,000. 


Balance Sheet.—The company reports as follows: 


Condensed General Balance Sheet October 31 1915. 
Assets— Liabilities— 
Investment in road and Capital stock 


equipment -- -.-.... $640 ,402,123|Long-term debt __— ~~~ 


Other investments____ 340,817,584| Loans & bills payable_- 
Cash & other assets_-_-_ 


68 ,334 "620 ihe liabilities______- 
——___———— | Equipment reserves_-_- 
Total each side-_-__$1,049,554,327 ohn surplus 

- 102, p. 713, 602. 


N. Y. N. H. & Hartford RR.—Mass. P. S. Comm. Report. 
The Mass. P. 8. Commission on Feb. 23 filed a report with the Legisla- 


ture recommending that the company divest itself of certain outside prop- 
erties and franchises acquired without the sanction of Mass., although 


249,595,410 
685,759,262 
19,3 90 


35,730,681 
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Suthorized by Conn. laws. Disposal of the Rutland RR. stock, the Com- 
mission says, should be required within 3 years, as well as of the securities 
of all gas, electric and water companies, and 4 small street railway companies 
which the company owns directly in Connecticut. 

The Commission believes that the company could properly retain its 
interest in steamship companies, provided the consent of the I.-S. C. Com- 
mission is secured, but the N. Y. Ontario & Western holdings, it is asserted, 
might well be sold if the transaction can be arranged without financial loss. 

imitation of the dividends of the company to not more than 5% is 
recommended until such time as actual losses to be incurred through sale 
of the several properties as ordered by the Federal dissolution decree, and 
recommended by the Commission, has been offset by appropriations from 
earnings or by contribution from stockholders. 

{The Boston ‘‘News Bureau’’ on Feb. 23 said: ‘“The New Haven is coping 
with a veritable avalanche of freight. Traffic offerings over the past six 
weeks have been far and away the biggest in its history for this time of 
year.’’]—V. 102, p. 345, 609. 


Northern Ohio Trac. & Light Co., Cleveland.—£arns. 


Cal. Gross Net after Bond, &c., Pref. Divs.Com. Divs. Balance, 

Year. Earnings. Tazes. Interest. (6%) . (5%). Surplus. 
1915 --$3,890,751 $1,517,741 $628,309 $199,281 $450,000 $240,151 
1914 fo 3,636,085 1,398,656 606,898 182,364 450,000 159,394 


Ohio Electric Ry.—Agreement.— 
See Cincinnati Dayton & Toledo Traction Co. above.—V. 98, p. 690. 


Oregon-Washington RR. & Navigation Co.—Dollar 
Bonds Replace Sterling Bonds.—The New York Stock Ex- 
change has listed: 


(a) First & Refunding Mtge., $2,208,000 4% dollar bonds, Series ‘‘A,”’ 
due 1961, issued in place of £441,600 Series B sterling bonds surrendered, 
and (b) has granted authority to list $2,792,000 additional dollar bonds 
Series A on official notice of issuance in —_- for outstanding sterling 
bonds Series B, making total amount outhorized to be listed $25,000,000. 


Earnings.—For 5 months to Nov. 30 1915: 
Gross earnings____.___.- $7 ,642,325|Int. on funded debt____- $1.575,590 


Net, after taxes_________ ST hs en dn dchamew A 
Other inc. (rents,$295,211) 384,234} Interest on loans, &c___- 178,107 
55 017 300 | Miscellaneous a dia ee ww ,365 
Total income_______ - $3,047 ,309 EO ER 
—V. 100, p. 2086. Balance, surplus___-_-- $863,619 


Pacific Gas & Electric Co., Cal.—New Facilities.— 


The company has recently completed the installation of two submarine 
cables across San Francisco Bay at a depth of up to 200 feet. These will enable 
it to deliver in San Francisco direct from its great water-power plants in 
the mountains, several thousand h. p. of electricity, to yg the 
present output from the company’s plants. The need for this additional 
service is due, it is stated, to the constantly increasing demand for electric 
light and power not only in the city of San Francisco but in the region around 
the southern part of the bay.—V. 102, p. 154, 522. 


Peoria & Eastern Ry.—WNo Interest on Income Bonds.— 
The directors have decided to pay no interest on April 1 
1916 on the $4,000,000 income bonds.—V. 102, p. 251. 


Philadelphia Company, Pittsburgh, Pa.—Bonds.— 
The Colonial Trust Co. of Pittsburgh, Brown Bros. & Co. 
and Montgomery, Clothier & Tyler are recommending at 
market price to yield about 5.40%, consolidated mortgage 
& collateral trust 5% gold bonds of 1901, due Nov. 1 1951. 


Data from Letter by Pres. J. H. Reed, Pittsburgh, Jan. 25 1916. 

Bonds.—Dated Noy. 1 1901 and mature Nov. 11951. Interest M. & N. 
and coupon form of $1,000 each, sterable as to principal. Denom. 
$1,000 (c) Continental Trust Co. of Baltimore is trustee. 

Free of Pennsylvania State personal property tax and the company 
assumes the payment of the normal Federal income tax. 

The bonds are authorized to the amount of $22,000,000. There have 
been issued and are outstanding $15,148,000 and $6,500,000 unissued 
bonds are reserved to retire an equal amount of Philadelphia Co. first 
mortgage & collateral trust 5% bonds, due Mar. 1 1949 and $352,000 to 
acquire the outstanding preferred stock of the Consolidated Traction Co. 

Security Therefor.—(1) A first lien on 232,960 shares of a total issue of 
240,000 shares of preferred stock of Consolidated Traction Co. of $50 
par value, and 247,234 shares of a total issue of 286,980 shares of its com- 
mon stock at a par value of $50 per share. 

(2 ry to the prior lien of $6,500,000 first & collateral trust 5% 

mds, a lien on (a) the gas roperty of the company located in Pennsyl- 
vania, including natural gas field and leases, transportation lines, meters, 
regulators, &c., the total appraised valuation of which is $31,000,000. 
& 2,664 shares of a total of 4,754 shares outstanding capital stock of 

egheny Heating Co. furnishing natural gas to that portion of Pitts- 
burgh which was formerly the City of Allegheny. This stock has been 
paying dividends of 40% annually and has a k value of $692,640. 
(c) Entire stock of Philadelphia Co. of W. Va., estimated valuation for 
taxation by State of W. Va., $8,500,000. (d) Entire outstanding stock 
Chartiers Valley Gas Co., estimated valuation $900,000. (e) Brunot 
Island, the site of the pipcipel power house of the Dusquesne Light Co., 
estimated valuation $3,500,000. (f) Entire capital stock of Alissheny 
County Light Co., all its $1,000,000 Ist M. bonds, and $760,000 notes 
{germane reproduction value of plant $8,190,000). (g) $825,000 notes of 

nited Tract. Co. Entire com. stock of Consolidated Gas Co. of Pittsburgh. 

The aggregate valuation of the properties subject to the lien of the bonds 
offered can be conservatively estimated at more than $50,000,000. No 
mortgage may be placed ahead of any of the pledged stocks. 

The properties directly owned by the Philadelphia Company subject 
to the lien of these bonds or by the various subsidiary companies, the stocks 
of which are pledged, yielded the Philadelphia Company during the year 
ended March 31 1915, a total net income of $2,932,703. 

Equity.—These bonds are followed by $11,752,000 debentures and $1 ,500,- 
000 seriai notes, and also $51,148,000 by capital stock, on which the Phila- 
delphia Company is paying dividends as follows: $2,033,400 5% non- 
cumulative pref. stock ,$6,171,600 6% cum. pref. stock and $42,943,000 
common stock, present dividend rate 6%, or a total for all classes of $3,- 
048,546 per annum.—V. 102, p. 713. 


Rock Island Memphis Terminal Ry.—<Status.— 

See Arkansas & Memphis Ry., Bridge & Term. Co. above.—V .99,p.1833. 

St. Louis & San Francisco RR.—Bridge Tenants to 
Have Independent Bridge.— 

See Arkansas & Mem. Ry., Bridge & Term. Co. above. —V.102,p.154,68. 

Salt Lake & Utah RR.—Bonds—Earnings.—The Inter- 
national Trust Co., Denver, Colo., is offering an additional 
block of $250,000 Ist M. 30-year 6% gold bonds of 1914, 
making the total issued to date $1,500,000. 

Pres. W. C. Orem reports: 


Earnings— Gross. Net,aft.Taz. 1stM.Int. Balance. 
For 6 mos. ended Dec. 31 '15_$164,768 $70,010 $37 ,500 $32,510 
ie Oia description of bonds and properties see V. 100, p. 230.—V. 102, 


San Joaquin Light & Power Corp.—Earnings.— 
Net Other 


Calendar Gross 

wir ate, amin, Het Bete Bua de 
--<--=— , ’ , , ’ ’ 4 ’ 

Peiecetcs 1,825,075 1,122,423 23 ,627 $2 002 624.057 


—V. 101, p. 2149. 


Schenectady (N. Y.) Railway.—Bonds.—Harris, Forbes 

Co., New York, have purchased $2,256,000 Ist M. 5% 
bonds, the procevde to be used in connection with the 
retirement of the $2,000,000 present outstanding Ist M. 
444% bonds which have been called for payment March 1 
at 110 and interest.—V. 102, p. 523. 





Southern Pacific Co.—Revised Data.— 

Information at hand too late for insertion in the ‘‘Railway & Industrial’’ 
Section of this issue shows the following items which are slightly larger than 
heretofore published: (1) Capital stock outstanding, $272,677 ,405; (2) con- 
vertible 5% bonds of 1914 outstanding, $54,528,000, and (3) equipment 
trusts series ‘‘C,’’ dated 1914, outstanding, $1,053 ,000.—V 11D. 1629, 2146 

This company announced Feb. 23 that since Jan. 1 it had placed equip- 
ment orders amounting to $6,000,000, payments being met out of cash on 
delivery. The equipment includes 4,226 cars, 20 locomotives and a moving 
crane. 

See also Pacific Mail SS. Co. above.—V. 101, p. 2146. 


Southern Railway.—Consolidated Fives Offered.—Frazier 
& Co., N. Y. and Phila., are offering $1,500,000 additional 
ist cons. mtge. 5% bonds of 1894, due July 1 1994. 


The bankers describe these bonds, of which $71,804,000 is now outstand- 
ing, as (1) A direct first lien on 1,437 miles of railroad and, through pledge 
of entire issues of Ist M. bonds, a first collateral lien on 250 miles additional. 
(2) A junior lien on 2,404 miles, thus covering practically the entire owned 
mileage, 4,028 miles, at a rate, including prior liens (to retire which bonds 
of this issue are reserved), of only about $30,000 per mile. During the past 
six years, as a result of wage ge the mortgage has become a direct first 
lien on 710 miles in addition to the property so covered prior to 1909.— 
V. 102, p. 346, 610. 


Texas & Oklahoma RR.—Deposits.— 
See Missouri Kansas & Texas RR. above.—V. 78, p. 49. 


Underground Electric Railways of London.—New 
Pooling Basis.—At recent meetings of the four controlled 
electric railways and the London General Omnibus Co., the 
shareholders ratified a perpetual agreement for pooling 
profits by which the half-yearly net profits, after providing 
for payments to reserve funds, will go to a common fund for 
distribution among the companies in certain proportions. 


The London ‘“‘Statist,’’ Jan. 29, said in substance : 

The metamorphosis in the traffic conditions of London in recent years 
has been largely the result of the enterprise of the Underground Electric 
Railways Co. in electrifying the Metropolitan District Ry., in constructing 
the three tube lines in securing control of the Central London and of the 
City & South London Rys. and constructing traffic connections therewith 
and, lastly, in developing on broad lines the motor-bus service of the 
London General Omnibus Co. In 1914 the number of its passengers 
totalled 819,000,000. The management has done almost everything feas- 
ible to attract business, but, nevertheless, only 42,000,000 of the passen- 
gers conveyed in 1914 were through passengers between the various systems 
controlled by the Underground Company. 

The new greangemens seeks (1) to render passthie a simple and. effective 
system of through or interchange tickets which, it is hoped, will largely 
increase the volume of traffic and the consequent receipts therefrom; 
(2) Afford greater stability and security to the rent charges, debenture 
and preference stocks of the undertakings. On the basis of the net profits 
in 1914 the charges of the five companies in the aggregate were covered 
almost 144 times over. According to the arrangement, which took effect 
Jan. 1 1915 the various proportions of the common fund receivable by the 
several companies in respect of last year were as follows: Metropolitan 
District 12%, London Electric 26%, Central London 20%, City & South 
London 2%, and the London General Omnibus 40%. For 1916 and 
until such time as fresh arrangements are made , as permitted in the event 
of the circumstances of any of the companies materially changing—the 
District is to receive from the common fund 12%, the London Electric 30%, 
the Central London 20%, the City & South London 6%, and the London 
General Omnibus 32%. 

The scheme py that if for any half-year a company secures net 
income insufficient to meet its interest charges, the deficiency is to be 
considered a first charge upon the common fund and only after such pay- 
ment is made shall the balance of the fund be divided among the com- 
panies in the agreed proportions. The advantage of the arrangement is 
that the Omnibus Company which possesses the greatest financial strength, 
will be able to add to the financial strength of its underground brethen, 
who will thus be placed in a better ition to raise any new capital needed 
for their further deve.opment. he Underground Company owns the 
whole of the share capital of the London General Omnibus Co. and the 
major portion of the junior securities of the four electric railways, so that it 
matters little to the controlling concern whether it receives its income 
direct from the "Bus Company or whether some of the London General’s 
profits come to it through the medium of the railways, the return being 
practically the same in both cases. The great advantage that will accrue 
to the Underground Company will be in the appreciation in the value of 
the railway securities that it possesses. 

At the present time the Metropolitan District is being operated under 
Government control and its net profits should not differ een? from 
that for 1914. |The Tube railways since the war broke out, have published 
no weekly traffic statements. oO some extent they have doubtless suf- 
fered from the changed habits of London’s population, but this loss may 
have been neutralized by passengers, formerly traveling in street-cars, 
having for various reasons been diverted to the electric railways. As 
regards expenses, the Tube lines have had to bear the whole of the burden 
of the war bonus to employees and are having to pay more for their coal. 

The London General Omnibus Co. is operating a much smaller fleet of 
vehicles than before the war, a very large number of cars having been 
commandeered by the Government for transport purposes. Doubtless 
any loss of income to the Underground Company from investment in the 
railways and in the Omnibus Company in the past year will have been 
largely offset by additional revenue from other subsidiaries, such as the 
Associated Equipment Co., and it is anticipated the full rate of dividend 
will be forthcoming for past half-year on 6% income bonds.—V. 101, p. 450. 


Union Pacific RR.—Dollar Bonds Replace Sterling Bonds. 
—The N. Y. Stock Exchange has listed $531,000 First Lien 
& Refunding Mtge. 4% bond; due 2008, with authority to 
add $4,469,000 additional of said bonds on official notice of 
issuance in exchange for outstanding sterling bonds of said 
issue, making the total amount authorized to be listed $46,- 
402 ,000.—V. 101, p. 1465. 


United Gas & Electric Corporation (of Conn.), N. Y. 
—Bonds Offered.—Bertron, Griscom & Co., New York and 
Phila., and Reilly, Brock & Co., Phila., have purchased 
$5,000,000 of the company’s 6% 30-year Series ‘‘A’’ Collat- 
eral Trust Sinking Fund gold bonds of 1915, and by adv. on 
another page, are offering them at 97 and int. to the holders 
of the company’s $4,500,000 3-year 6% notes (called for 
payment on April 1 at 100}¢ and int.) in exchange for their 
holdings at 101% and int., the difference to be adjusted in 
cash. These bondsare due April 1 1945, but red. on 4 weeks’ 
noticeat 102 %andint. Int. A. & O.at Guaranty Trust Co. of 
N. Y., trustee, and at Penn. Co. for Ins. on Lives & Granting 
Annuities, Phila. Denom. $1,000 and $100c*. Tax refund in 
Penna. Normal Federal income tax paid by corporation. 


Digest of Letter from President George Bullock, New York. 
Organization.—Incorporated in Conn. June 6 1912 and controls, directly 
or through stock ownership, street rallway gas, electric light and power, 
steam heating and water companies in 17 progressive cities (in 11 States), 
serving a community with population in excess of 2,000,000 


Capitalization as - f Agr; 1 1916— Authorized. Issued. Public Holds. 
Coll. trust fund gold bonds_-_a$15,000,000 b$10,000,000 $8,461,000 
First pref aie tine 5, a . ; 9, ,800 
Second preferred stock. ......---- 12,500,000 11,665,487 11,662,400 
Common stock....¢.<..<-s.---- 20,000,000 12,267,182 12,250,420 





a The $5,000,000 30-year collateral trust sinking fund gold bonds auth- 
orized but not issued are held in escrow to be issued only under conservative 
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restrictions. b $1,539,000 of these bonds are held in the treasury. c $1,- 
111,000 of these bonds are owned by a subsidiary and are deposited as 
part collateral for its bonds. 

Cal. Year 1915 Earns. of the Corp. and Those in which it was Beneficially 
Interested Through Stock Ownership in Subsidiaries, excl. Amer. Cities Co. 
Earnings, after allowing for all expemses_-_-_-___.----_--..----. *$1,318,860 
Interest on 30-year coll. trust bonds in hands of public_______- : 

Surplus after interest : $811,200 

*Includes $252,099 earnings distributable to the corporation’s holdings 
of common stock of the International Traction Co., after setting off against 
surplus the accumulated dividends on the small percentage of outstanding 
4% pref. stock. The. earnings as shown are subject to verification by 
annual audit. 

The $4,500,000 3-year 6% secured gold notes called for payment will be 
redeemed April 1 at 100% and int. at the Fidelity Trust Co., Phila. Com- 
pare previous offering, V. 100, p. 2091.—V. 102, p. 713. 


United Railways & Elec. Co., Baltimore.—Notes Red’d. 
This company will on March 13 redeem all the outstanding $1,000,000 
5% 2-year collateral trust convertible notes at par and int., due June 1 1916, 
at the office of Alexander Brown & Sons, Baltimore.—V. 102, p. 523, 610. 


United Railways of St. Louis.—LZarnings.— 


Cal. Year— 1915. 1914. |_ Cal. Year— 1915. 1914. 
Gross earnings.$11,681,200 $12,450,924 | Interest, &c__.. $2,587,968 $2,618,255 
Gross amy heaananita $3,126,295 | Balance, surp_. $265,527 $508 ,040 
—vV. 101, p. 214. 


Wabash-Pittsburgh Terminal Ry.—Time Exztended.— 

Holders of certificates of deposit representing any bonds first installment 
paid ($100 for $1,000 bond) may now (prior to Mar. 15 1916) present to 
the depositary their certificates of deposit to have noted thereon their re- 
quest that the stock of the Wheeling & Lake Erie RR. Co. acquired in the 
Saree be transferred to trustees in accordance with the plan as 
amended. 

I.-S. C. Commission Investigation.—The I1.-S. C. Commission, acting 
upon the request of Baltimore and Philadelphia investors, transmitted to 
it by Congress on Feb. 19, announced it would make an investigation into 
the financial transactions and history of the company. The Commission’s 
order is as follows: ‘‘It is ordered that a proceeding of inquiry and inves- 
tigation be and the same is hereby instituted into and concerning the char- 
acter and extent of the service, and the financial history, transactions and 
practices of the company, its leased properties and its predecessor corpo- 
rations.’’ The reorganization committee is understood to approve the 
action.—V. 102, p. 252, 438. 


Western Pacific Ry.—FExtension of Time.—Notice is 
given by the reorganization committee, Alvin Krech, Chair- 
man, that the time for the deposit of the lst M. 5% 30-year 
gold bonds under the plan has been extended up to and in- 
cluding March 7. Nearly 90% of the bonds (without in- 
cluding bonds controlled by the Dutch committee) have 
assented to and become bound by the plan. See plan V. 102, 
p. 155, 160. 





INDUSTRIAL AND MISCELLANEOUS. 


American Can Co.—No Dissolution.— 

Judge Rose in the U. 8S. District Court at Baltimore on Feb. 23 handed 
down an opinion holding that while he would not order the dissolution of 
the company, he would retain jurisdiction, with the right to ask further 
remedy if there should be a ‘‘renewal of monopolistic or restraint of trade 
practices’ in violation of the Sherman Anti-Trust Law. 

The Court holds that ‘‘while it had its origin in unlawful acts and thereby 
acquired a power which may be harmful, and the acquisition of which in 
any event was contrary to the policy of Congress as embodied in the 
statute, it for some time past has used that power on the whole rather for 
weal than for woe. 

‘In this industry it is absolutely impossible to put things back where they 
were on March 1 1901, and if it were possible probably highly undesirable. 

“The defendant once sought to emancipate itself from the restraints of 
competition. Its power is great, but is limited by a large volume of actual 
competition and to a still greater extent by the potential competition, from 
the possibilities of which in the present state of the industry it cannot 
escape. Those of the trade are satisfied with it. They do not want it 
dissolved. Whether its dissolution would profit any one is doubtful. 

“TI frankly am reluctant to destroy so finely adjusted an industrial ma- 
chine as the record shows the defendant to be. Yet the Government, too, 
has its rights, and thus far has been properly insistent upon them. The 
case most nearly in point is The Unites States vs. The International Har- 
vester Co. There is in that case a strong dissent from a Me d able Judge. 
Nevertheless, the decision of the Court cannot lightly be pushed aside.’’— 
V.101, p. 450; V. 102, p. 520. 


American Coal Co.—FEztra Dividend.— 

An extra dividend of 2% has been declared on the stock, along with the 
rege mf who 3%, payable Mar. 1 to holders of record Feb. 29. 
—Vv. , e 


American Graphophone Co.—E£arnings.— 


Cal. Year— 1915. 1914. | Cal. Year— 1915. 1914. 
Earns. (all sources)$1,988,401 $637,035) Pat’s,franch.,&c. $516,492 ____.. 
Bond, &c., interest $125,744 $125,373 Dividends ------- 334,115 $146,764 
Depreciation, &c. 491,853 161,330 Balance, surplus... 520,197 203 ,568 
—V. 102, p. 69. 

American Hardware Corp., New Britain, Conn.—Zarns 
Cal. Year— 1915. 1914. | Cal. Year— 1915. 1914. 
Gross profit- ~~~ -- $1,044,825 $667,995 | Dividends (6%)... $595,200 $595,200 
Depreciation, &c. $376,789 --.---- |Balance, surplus... $72,836 $62,795 


—V. 100, p. 731 


American International Corp.—Ship Purchase Canceled. 
See Pacific Mail SS. Co. below.—V. 101, p. 1857, 1975. 


American Woolen Co. (Mass.).—Listed.— 

The N. Y. Stock Exchange has recommended that $37,959,200 7% cum. 
pref. stock and $18,161,000 common stock be admitted to the list on official 
notice of issuance in exchange for outstanding interchangeable certificates 
of deposit of Guaranty Trust Co. of N. Y. or Old Colony Trust Co. , Bos- 
ton, ass., for peeieeres and common stock of American Woolen Co. 

N. J.), with authority to add $2,040,800 of said preferred stock and $1,- 

39,000 of said common stock on official notice of distribution, making the 
total amounts authorized to be listed, of preferred stock, $40,000,000; of 
common stock, $20,000,000. 

Since oa. 11 1909, the date of the company’s previous application. the 

. J.) has acquired properties consisting of 13 mills in Maine 
N. Y., operating 2,255 looms, with an approximate annual 
output valued at $15,641, s 


Initial Dividend.—An initial dividend of 14% has been 
declared on the $20,000,000 common stock, payable Apr. 15 
—V. 102, p. 523, 713. 


Atlas Powder Co.—Dividend Increase.— 


This company on Feb. 19 declared a regular quarterly dividend of 2% 
on the $4,168,700 common stock and an extra dividend of 3%, both payable 
March 19 b ag stockholders of record Feb. 29. Record of common dividends 
since 1913: 

Divi 1913. 1914. 1915. 1916. 

On common, Q.-M-_-_----- 1% 6 1%,1 HS 3% ee ser 

DDO QHD bk denewdncke a ae occe .1%,3 Oe ga back oo 

See ‘Annual Report.” - 102. p. 706, 604, 610. 


Baldwin Locomotive Works, Phila.—Contracts.— 

See last week’s ‘‘Chronicle,’’ Midvale Steel & Ordnance Co., page 715, 
and Baldwin Locomotive Works. V. 102, p. 705, 610. 

Bethlehem Steel Co.—-Purchase- Money Bonds.— 

See Bethlehem Steel Corp. below and V. 100, p. 1260; V. 93, p. 1603. 





Bethlehem Steel Corporation.—Change in Officers.— * 
©. M. Schwab has become Chairman of the board, Vice-President E. G. 
Grace succeeding him as President. 


Acquisition of Pennsylvania Steel Co.—New Bonds.—The 


following official announcement was issued last Feb. 18: 

C.M. Schwab, Chairman, and E. G. Grace, President, of the Bethlehem 
Steel Corporation, arranged to-day for the acquisition by the Bethlehem 
Steel Corporation of the property, business and assets of the Pennsylvania 
Steel Co. The purchase price aggregates approximately $31,900,000, which 
is at the rate of par for the pref. shares and about $27 per share for the com- 
mon shares of the Pennsylvania Steel Co. This amount i; to be paid in 
5% 20-year Purchase Money bonds of the Bethlehem Steel Co., secured 
by mortgage upon the purchased property, with the reservation of bonds to 
retire underlying issues and to provide for employment and additions. 

This acquisition is the outcome of the determination reached by the Beth- 
lehem Steel Co. some time ago to add to its output Bessemer steel products 
and other general steel lines, such as bridges, frogs and switches, girder 
rails, rail sittings, &c. For a number of reasons it seems that it would be 
better to accomplish these enlargements by acquiring the plant of the Penn- 
sylvania Steel Co. rather tahn to await the erection of additional plants at 
Bethlehem. The Pennsylvania Steel Co.’s plant admirably supplements 
those at Bethlehem. he Sparrows Point plant gives to Bethlehem a 
plant at the seaboard, which it has long desired for the development of its 
export trade. The purchase also brings favorable ore properties both in 
this country and in Cuba and also important coal deposits. 


Announcement by Edgar C. Felton, President of Penna. Steel Co. 

The board considered the offer of the Bethlehem Steel Co. to purchase 
the Pennsylvania Steel Co. properties and approved of its acceptance, 
subject to the approval of the boards of the subsidiary co’s interested. 
Statement by William H. Donner, Chairman of Penna. Steel Co. 

In confirmation of the statement issued from the offices of the Bethlehem 
Steel Corporation, outlining their areemppeent to purchase the Pennsyl- 
vania Steel Co. properties—will say that I have agreed to participate to the 
extent of my stock holdings in the sale of the properties to the Bethlehem 
Steel Co. on a basis which will ensure all stockholders $100 per share for 
the preferred and approximately $27 for the common. It also is provided 
that all stockholders, excepting the Pennsylvania Company and the Read- 
ing Iron Co., will be paidin cash. A part of the negotiations contemplated 
my remaining with the company for a period of five years, but this arrange- 
ment was abandoned, except as to such services as I may be able to render 
during this year. 


The ‘‘Wall Street Journal’? Feb. 19 said in part: 

The Pennsylvani RR. and other large interests in the negotiations control 
a big majority of the Pennsylvania Steel stock, and they will receive in 
exchange for it Bethlehem bonds. Other shareholders will be taken care 
of by the Bethlehem company and therefore the transaction will require 
no financing to speak of. 

The Bethlehem Steel Corporation will probably authorize a larger bond 
issue than ya to take over the Pennsylvania stock. There will be a 
reservation of bonds to retire underlying issues. The Pennsylvania Steel 
Co. has a bonded debt of $7,168,000, while that of controlled companies is 
$18,046,000. No decision has been reached as to the amount of new bonds 
to be authorized,’ but it will probably be in excess of $50,000,000. 

The combined pig iron capacity of the Bethlehem Steel Corporation and 
Pennsylvania Steel Co. is in excess of 2,000,000 tons annually. The con- 
solidated company will have about 15 blast furnaces, and 5 additional blast 
furnaces will be constructed, giving it a pig-iron capacity of close to 2,500,- 
000 tons annually. igh-grade steel will be continued as a specialty of 
the merged mene gay 

The price paid by the Bethlehem Steel Corporation for the pref. stock of 
the Pennsylvania Steel Co., approximately $20,500,000 outstanding, was 
$100 a share, amounting to $20,500,000. The — paid for the $10,- 
750,000 common stock was $27 a share, amounting to $2,900,000. This 
makes a total of approximately $23,400,000 paid for both issues of outstand- 
ing Pennsylvania stock. 

The Pennsylvania RR. Co. had advanced to the Pennsylvania Steel Co., 
for new construction, &c., $8,500,000 cash, and Bethlehem reimbursed the 
railroad for this outlay. These three totals make up the sum of $31,900,000 
which the Bethlehem, in its official statement, says it paid for the Penn- 
sylvania Steel Co.—V. 102, p. 347, 156. 


Butte & Superior Copper Co., Ltd.—Zarnings.— 
Quarters ending— Dec.31 '15. Sept.30 °15. June30 °15. Mar.31 °15. 
Net value (zinc concentrat.) _$3,614,570 $2,997,128 $2,509,230 $1,792,434 
230,294 212,357 











Net value (lead concentrat.). 240,054 228,111 4 
Miscellaneous ............. 18,265 14,716 11,899 6,720 
Total net value__....-.-- $3,872,889 $3,239,955 $2,751,423 $2,011,511 
Operating costs, taxes, &c_. 1,112,849 679,625 644,270 848,354 
NR, i'n: Stans wines ws ser ae $2,760,039 $2,560,330 $2,107,152 $1,163,157 
Add metal inventories, &c.. 333,760 A acccdewn castauas 
NE oe ee oe $3,093,799 $2,761,839 $2,107,152 $1,163,157 


The above earnings are computed upon the basis of 14.3595 cents per lb. 
for spelter for the quarter ending Dec. 31 1915.—V. 101, p. 1976. 


(The) By-Products Coke Corporation.—LZarnings.— 


Cal. Year— 1915. 1914. Cal. Year— 1915. 1914. 
Gross earnings... $780,724 $509,343 | Dividends paid_.. $267,263 $155,864 
Net, aft. tax., &c. 309,962 $172,140| Balance, surplus... $42,699 $16,276 


Dividends in 1915 include 4 regular quarterly dividends aggregating $214,910 
and an extra dividend of $1, payable Feb. 15, $52,253.—V. 101, p. 1554. 

Carriage Factories, Ltd., Montreal.—Zarnings, &c.— 
Nov. 30 Net Bond Dividends Balance, Total 


Year— Profits. Interest. Paid. Surplus. Surplus. 
oS) ea $297,230 $30,000 (34%%)$42,028 $225,202 $352,391 
RRIEMEE.. oencene 117,783 30,000 (5% %)63,042 24,741 127,189 


W. H. Tudhope was elected a director to succeed J. A. Mackay.— 
V. 101, p. 1554. 


Central District Telephone Co.—EZarnings.— 


Calendar Gross Net Interest Dividends. Balance, 

Year— Earnings. TRTY oF Charges. (7%). Surplus. 
. ee $6,949,496 $1,733,619 $511,244 $1,050,000 $172,375 
SOP “457-->-248 6,673,126 1,542,103 482,812 1,050,000 9,291 
—vV. e Ds ; 


Chandler Motor Car Co.—Listing.— 
The New York Stock Exchange has authorized the listing of $7,000,000 
capital stock; total authorized $10,000,000, par $100. The company re- 
orts to the Stock Exchange for the cal. year 1915: Gross profits, 


1,608,486; net ow after deducting expenses and depreciation, 
$933,217.—V. 102, p. 611. 


Cincinnati & Suburban Bell Telephone Co.—Zarns.— 


Cal. Year— 1915. 1914. 1915. 1914. 
Gross earnings. -.$2,835,256 $2,726,742 | Dividends (10%). $828,335 $796,477 
“> +. ne, $931,576 $899,294| Balance, surplus.. $103,241 $102,817 
—Vv. we ¥ 


Citizens Gas Co., Indianapolis.—IJncreased Dividend.— 


A semi-annual dividend (No. 13) of 5% has been declared, payable 
Mar. 27 to holders of record Mar. 11. revious semi-annual payments 
were 344% each March and Sept. back to and including March 1912; in 
March and Sept. 1911, 3% each and on Jan. 1 1911, 3%.—-V. 101, p. 1373. 


Colorado Power Co.—Initial Dividend on Common Stock. 

A first dividend of 1% has been declared on this Company's $11,000,000 

Gatetneane Comunen stock, payable April 15 to holders of record March 31. 

Sa all on the'S498 006 outcecndng Bee BeOS aghasisy hin Bote 3 
re) ‘ outstan : : 

1913 to date.—V. 100, p. 1748. _” goths = 


Consumers’ Co., Chicago.—Larnings for Calendar Years. 


Calendar Gross et (after Bond, &c., Preferred Balance, 

Year— BA oy ar SR Interest. Dividends. Surplus. 
IRE ak dbéwmenwaine $2,298 ,522 24,276 $319,776 $276,416 $25.04 
104 "6673. 18087" 3,901,487 815,985 354,510 277,161 184,314 


Continental Motor Co.—New Name.— 
See Continental Motor Mfg. Co. below. 
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Continental Motor Mfg. Co., Detroit.—Stock Dividend. 

The stockholiers on Feb. 16 voted (a) to increase the authorized capital 
stock from $2,900,000 (including $900,000 preferred) to $5,900,000; (b) to 
declare a dividend of 100% in common stock to be distributed among the 
holders of the $1,919,100 common stock at present outstanding, and (c) to 
reduce the par value of the common stock and the $900,000 6% cumulative 
preferred from $100 to $10. The shareholders also voted to change the 
company’s name to ‘‘Continental Motor Co.”’ 
100% stock dividend was declared, payable to holders of common stock. 
Compare V. 101, p. 1630. 


Copper Range Co. of Michigan.—Larnings.— 


Cal. Year— 1915. 1914. Cal. Year— 1915. 1914. 
Gross earnings. ..$9,373,120 $3,726,389 | Dividends paid_..$1,182,003 -------- 
Net income. - ---- $3,564,762 $494,600| Balance, surplus..$2,382,759 $494,600 


—vV. 101, p. 1630. 


(Wm.) Cramp & Sons Ship & Engine-Bldg. Co.— Listed. 

There has been listed on the Philadelphia Stock Exchange an additional 
$295 000 voting trust certificates, making the total of such certificates issued 
and listed $5,621,000, against a total of $6,098,000 capital stock issued.— 
V. 102, p. 156. 


Denver Union Water Co.—Rates Confiscatory.— 

The report of Special Master W. J. Chinn, appointed by the Federal 
Court to take testimony in the rate reduction case of the City of Denver 
against the company, was approved Jan. 28 in the Federal Court by Judge 
R. E. Lewis. he decree drawn holds the rates as reduced 20% by the 
city in 1914 to be confiscatory, and therefore inoperative, because they yield 
the company but 3.64%. The property is valued at $13,415,899. Com- 
pare V. 101, p. 1191. 


(E. I.) du Pont de Nemours & Co.—£ztra Dividends— 
19% in Anglo-French Bonds.—On Feb. 23 the following 
dividends were announced: 

(a) A dividend of 19%, payable in Anglo-French bonds, valued in the 
declaration at 95; (b) an extra cash dividend of 34%. and (c) the regular 
quarterly dividend of 14%, making a total of 24%, all D sae gery March 15 
to stockholders of record Feb. 20. In addition, a dividend of 14% was 
declared on the 6% debenture stock, payable April 25 te holders of record 
April 10, and a dividend of 14% on the old company’s common stock, 
payable May 1.—V. 102, p. 348. 


Emerson-Brantingham Co., Rockford, Ill.—Earnings. 


Oct. 31. Net Other Admin., Int. on Pref. Divs. Balance, 

Year— Profits. Income. &c.,Ezp. Loans. (54%). Sur. or Def. 
1914-15 __..$529,218 $371,231 $394,359 $304,438 -.--_-- sur.$201 ,652 
peak i Pe tee 9 454,549 455,656 417,107 638,951 def. 927,916 
—VvV. sR . 


Empire Petroleum Co., N. Y. and Charleston, W. Va. 
—Stock Offered.—Shivers & Co., having disposed of the 
majority of the present $750,000 stock, are offering for 
sale the unsold portion. Total auth., $1,500,000; par, $5. 


Inco rated in West Virginia with an authorized capital of $1,500,000, 
of which $750,000 has been issued, including the stock now offered, the 
proceeds of which are to be used to immediately complete the developments 
recommended by the engineer in his report and to acquire additional oil 
and = properties stock. 

A letter from Vice-President J. R. Gordon and the engineer's report 
show in brief: These properties always have been and now are in successful 
operation and cover some 7 ,625 acres or 1114 square miles of proven oil and 
gas lands. All the properties are advantageously located in established oil 
and gas fields; 61 producing wells with 26 additional to be drilled immedi- 
ately. Every well drilled has struck oil or gas, never a ‘“‘miss’’ or dry well. 
Properties and equipment conservatively ftalued at_ $1,000,000. Low 
capitalization—stock issued $750,000. No bondsor pref.stock. Net earn- 
ings over 124%: upon completion of development work expected to be 
over 35%. Payment of substantial dividends is expected in due course. 

We estimate that net earnings, based upon the success of the development 
work, should be at the annual rate of $1 83 per share or 28% upon the 
offering price of the stock. 


Empire Steel & Iron Co.—Pref. Dividend Resumed.— 

This company has declared a dividend of 2% on its outstanding $2,500,- 
000 6% cumulative pref. stock, payable March 1. The last previous divi- 
dend on this stock, 2%, was paid on Jan. 2 1913.—V. 102, p. 714, 440. 


General Chemical Co., N. ¥.—New President, &c.— 

W.H. Nichols Jr., formerly V.-Pres., was elected President on Feb. 18 
to succeed Sanford H. Steele, who was elected General Counsel, a new office. 
John M. Goetchius and Nelson A. Howard were elected to fill two addi- 
tional Vice-Presidencies just created. Mr. Howard also succeeds George 
F. Willett, resigned, as a director.—V. 102, p. 434. 


Giant Portland Cement Co., Phila.—Zarnings.— 


Cal. Year— 1915. 1914. | Cal, Year— . 1915. 1914," 
Gross earnings--_$1,046,952 $1,171,028 | Bond interest.... $45,000 $45,000 
Net earnings ----.-. $155,476 $153,766 Depreciation, &c. 104,078 100,816 
—V. 100, p. 736. | Balance, surplus- - $6,397 $7,949 


Great Lakes Transit Co., Buffalo, N. Y.—New Com- 
pany.—It was announced o Feb. 22 that a company with 
this name was being organized with $20,000,000 of auth. 
capital stock to operate 85% of the passenger, packet 
freight and grain steamships navigating the Great Lakes, 
and had purchased 35 vessels with a carrying capacity of 
149,680 tons. 


The vessels purchased include: (a) From the Penn. RR. the 12 vessels 
of the Anchor Line, with a total capacity of 49,500 tons; (b) from N. Y. 
Central RR. 9 vessels of the Western Transit Co., total capacity 53,800 
tons; (c) from Erie RR. 4 vessels of Erie Lake Line, total capacity 13,200 
tons: (d) New York Central, Lehigh Valley, Erie, Del. Lack. & West., 
8 vessels of the Mutual Transit Co. with total capacity of 33,500 tons; (e) 
Rutland RR., 2 vessels of the Rutland Transit Co., total capacity 3,680 tons. 

W.J. Conners of Buffalo is Chairman of the board; James Carey Evans 
Pres.; Marvin M. Marcus and Ha Seymour Noble, V-.Pres.; R. M 
Russell, Sec. & Treas. Office, Buffalo, N. Y. 


Griffin Wheel Co., Chicago.—Zarnings.— 


Calendar Gross Net (after Preferred Common_ Balance, 
ear— Earnings. Depr'n, &c.) Dividend. Dividend. peter. 
TODD. ods tnekuat $1,247,231 $1,096,431 $351,603 $525,792 $219,036 
Bi iatin =8iadade 1,118,405 992,084 . 26,578 109,457 
An extra dividend ‘of 1% is said to have been declared on the $9,282,000 
common stock, payable March 1 to holders of record Feb. 15. See V. 102, 


p. 525 


Gulf States Steel Co., Birmingham, Ala.—Cal. Year 
1915 Earnings.— 


Profits $608 ,943 | Balance, surplus_.-_.......___ $417,843 
Ist pref. dividends. --.-..- (15 1-6)191,100 | Total surplus-........-.....- $692,766 
—V. 102, p. 255, 71. 


Harrison Bros. & Co., Inc. (Paints, Chemicals, &c.), 
Phila.—$1,000,000 New Stock Underwritten.—President Rus- 


sell S. Hubbard in circular dated at Philadelphia, Feb. 9 
1916, says in substance: 


The net profits for the first quarter of the current fiscal year, Nov. 1 1915 
to Jan. 31 1916, were over $400,000. This is a large increase over any 
previous quarter. Contracts now booked will enable the present plants, 
and also the additional plants in process of construction, to be operated at 
their full capacity through 1916 and well into 1917. As the necessary raw 
materials are also covered, we feel confident that stisfactory profits are 
reasonably assured. Your directors believe that to safeguard these profits 
and to put the company in a stronger position and to take full advantage of 
the present situation, it would be wise to provide additional capital by the 
issue of $1,000,000 common stock. 

The stockholders will therefore be asked to vote A 


ril 14 on auth 
such additional stock, which will be offered at par ($1 pay od 


per share) to share- 


On Oct. 2 1915 also a} 


holders of record April 7 at the ratio of 1 new share for every 2% shares 
now outstanding. his will increase the stock to $3,500,000, $1,500,000 
{7% non-cum.] preferred and $2,000,000 common shares. Subscription 
warrants will be issued April 14, and the right to subscribe will expire May 4. 
Subscriptions will be payable in full on May 4 1916 and will participate in 
all dividends declar after that date. 
Lee, Higginson & Co. have agreed to underwrite the entire issue at par. 
| (Current profits, as indicated above, are large and promise an ample 
' return on the common shares. On the basis of the year 1914-15, after 
allowing for the full dividend charge on the pref. stock, amount available 
for the common shares would be $181,410.] 
Preferred Dividend Record (Per Cent). 
May 1898 to May’01 1909. °10. ‘11. '12. °13. 14 1915. 1916. 
7 yearly 1(O0ct.) 4 4 5 4 3 O,1,1,1% Feb.,134 qu. 
On common stock 9% % was paid in 1899; none since. Compare ‘‘Annual 
Report,’’ in last week’s ‘“‘Chronicle.’’ p. 711 


Icy-Hot Bottle Co., Cincinnati, O.— Dividends.— 


This company recently declared a quarterly dividend of 1%4 on the 
preferred stock and 3% on the common. 

Some of the patents held by the company are dated Sept. 1 1908, Oct. 8 
1908, May 11 1909, June 1 1909, May 2 1911 and June 18 1912. George 
P. Altenberg is President. 

International Silver Co.—Dividend Reduced.— 

A — dividend of 1%% has been declared on the $6,028,588 pref. 

e 


oF. 
40 


stock, payable April 1 to holders of record Feb. 23. This compares with 
134% in January last.—V. 100, p. 899. 


Interstate Electric Corp., N. Y.—Jnitial Dividend.— 

An initial dividend of 134 % has been declared on the _: stock, payable 
Mar. 1 to holders of record Feb. 20. A. E. Fitkin & Co., N. Y., are the 
financial agents for the company.—V. 102, p. 613, 71. 

Kansas Electric Utilities Co.—Bonds Offered.—Coun- 
selman & Co., Chicago, and Howe, Snow, Corrigan & 
Bertles, Grand Rapids, Mich., are offering for sale $1,150,000 
Ist M. 10-year 5% Sinking Fund gold bonds, dated Oct. 1 
1915, due Oct. 1 1925. 

Authorized $1,750,000, outstanding $1,150,000. Callable on 60 days’ 
notice, all or part, at 102% and int. Interest A. & O. at Continental & 
Commercial Trust & Savings Bank, Chicago, trustee, and First National 
Bank of N. Y. Denom. $1,000, $500 and $100 c*. Normal Federal 
income tax will be paid by the company, tax refund in Pa. 
Data from Letter by Pres. Albert Emanuel, Dated Jan. 31 1916. 

Organization.—Organized in Kansas in Sept. 1915 to acquire the property 
of the Lawrence Ry. & Light Co., the Emporia Ry. & Light Co. and the 
Parsons Ry. & Light Co. The management is the same that previously 
operated these properties. Sanderson & Porter, engineers, of New York, 
report a valuation of more than $1,700,000, or practically 50% in excess 
of the outstanding bond issue, exclusive of holdings in other companies 
estimated in excess of $200,000 

The company ee electric light, power and street railway transporta- 
tion to the cities of Lawrence, Emporia and-Parsons, Kan., and serves 
without competition, a population in excess of 55,000. Its franchises con- 


tinue beyond the maturity date and contain no burdensome restrictions. 
Total Capitalization— Autkor:zed. Issued. 
lst M. 10-year 5% sinking fund gold bonds_______ $1,750,000 $1,150,000 


Common stock 1,750,000 d 

These bonds are secured by an absolute first mortgage on all the property, 
franchises, &c., now owned or hereafter acquired. ith the approval of 
the Kan. P. 8S. Commission, additional bonds may be issued at 80% of the 
cash cost of extensions, improvements and additions, when net earnings 
for the preceding 12 months have been equal to at least twice the interest 
charges on all bonds outstanding and proposed. 

Sinking Fund, &c.—From 1917 to 1920, incl., a sum equal to 1% of the 
bonds outstanding, and from Jan. 1 1921 to 1925, incl., and on Oct. 1 1925,a 
sum equal to 2% of the bonds outstanding is to be set aside to purchase 
or call the bonds, the same to be kept alive in the sinking fund. Over 
$200, bonds, now outstanding, should be thus retired by maturity. In 
addition, a fund must be set aside annually for betterments which will 
approximate $172,500 by 1925. 


Earnings Years ending Sept. 15 (Against Present Int. Charge, $57,500). 
1915. 14 1913 


Gross $290,706 $273 ,906 $269,969 
SS eae s " 86,961 

In addition to the earnings shown above, the net earnings, applicable to 
dividends, of the Sidney (O.) Electric Co., Union City (Ind.) Electric Co. 
and the United Lighting Co. of Albion, Pa., all of the capital stock of which 
is owned by the company, are reported for the year ending Aug. 31 1915, 
to be $23,509. The net earnings of the properties securing these bonds 
are in excess of 214 times the interest charges. 


Territory Served—Properties.—The municipalities served are located in 
rich, highly Soveenes agricultural country and have an estimated popula- 
tion and bank facilities, &c., as follows: 

Estimated Banks, No. & Co.’s —Consumers— 
Population. Resources. Railway. Light. Power. 
Lawrence. -_._.._.- Over 24,000 (8)$4,200,000 10miles 1,803 70 
OS “* (O00 tw 4, 000 4.8 * 1,830 55 
, OS a RS “* 15,000 (4) 2,000,000 7.8‘ 886 54 


The company (a) in Lawrence purchases all of its power under a favorable 
long term contract from the Bowersock Mill & Power Co.; (b) in Emporia, 
leases, with option to purchase, the former Emporia municipal light sta- 
tion,; (c) in Parsons, owns a power station. 

The company’s business has shown substantial and constant growth, 
its customers having increased 10% during 1915.—V. 101, p. 1811. 


Kansas Natural Gas Co.—Temporary Injunction, &c.— 

Judge Ralph Campbell in the Federal Court of Kansas on Feb. 12 issued 
an order restraining Kansas cities served by the company from proceeding 
against the recent increase to 28 cents per 1,000 cu. ft. The order also 
enables the company to collect at the 28-cent rate while appeal is pending 
for the 37-cent rate sought for. Free distribution of gas for public buildings, 
under the terms of the original franchise is forbidden. ‘The order has the 
effect of tying up all further litigation until the hearing on the company’s 
appeal for the higher rate set for March or April.—V. 102, p. 526. 


Keith Car Co., Chicago.—Equip. Trusts Offered.— 
Yard, Otis & Taylor and Counselman & Co. of Chicago are 
offering $475,000 6% equipment trust certificates, covering 


700 all-steel standard tank cars, appraised at $795,000. 


Dated Dec. 1 1915, parable in quarterly instalments of $13,500 from 
June 1 1917 to Sept. 1 1924 and $14,000 from Dec. 1 1924 to Dec. 1 1925, 


inclusive. Denom. $1,000 and $500 (c*). Principal and interest (Q.-M.) 
alee at Merchants Loan & Trust Co., cago, trustee. ormal 
ederal income tax will be d by company so far as may be lawful. 


Company incorporated in Illinois in 1911. 


Kenefick Zinc Corporation.—Stock Offered—A syndi- 
cate headed by Raymond, Pynchon & Co. offers at $12 50 
per share the unsold portion of 100,000 shares of an author- 


ized 200,000 shares of common stock (no par value). 
Data from Letter by President William Kenefick, N. Y., Feb. 1 1916. 
Capital stock (authorized and issued), 5,000 shares of 7% pref. a 
par value $100 per share, and 200,000 shares of common stock without par 
value. No outstanding bonds or other indebtedness except current ex- 
penses. | eae entire stock ownership, controls one of the largest of 
modern zinc ls, completed in Dec. 101s. and three other large mills; 
total capacity, 3,000 aon Ee day. With the uisition of other plants pro- 
vided for, the total capacity will be materiall eeweased: The ore bodies 
are located in Joplin and Webb City, Cartersville district. 
With zinc concentrates averaging, as for the past year, about $90 per 
ton, we should earn $900,000 net annually, as shown by —— operations; 
thus with the acquisitions proposed, our net , at the nt market 
price ($110), should be increased to $1,250,000. pay the 7% per 
annum on the pref. and 10 cents share month on the common 
shares, 50% the balance of net earnings is to used to retire the pref. 
stock at par, and there should then remain about $487,000, equal to $2 43 
per share on the common s 





tock. 
demands upon the zinc industry of the United States have approxi- 
mately doubled, as European nations have depended upon Belgium and 


Germany chiefly for their spelter. 
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Kennecott Copper Corporation.—Stock Listed.—On 
subsequent pages of this issue of the ‘“‘Chronicle’”’ will be 
found the elaborate statement made to the New York Stock 
Exchange in connection with the application granted during 
the present week for the listing of the company’s 3,000,000 
shares of capital stock, on which an initial quarterly dividend 
of $1 per share will be paid on March 31. The company was 
incorporated under the laws of New York State on April 29 
1915, and has taken over not only the extensive Kennecott 
and Beatson copper mines in Alaska, but also recently 
(a) the full control of the Copper River & Northwestern Ry., 
which serves as an outlet to the Kennecott mines; (b) a large 
interest in the Utah Copper Co.; (c) substantially all of the 
capital stock of the Braden Copper Mines Co., carrying con- 
trol of a group of valuable copper mines in Chile. 

The statement now presented gives the first full description 
available to the public of the various properties, and shows 
the balance sheets, output of copper, income accounts, &c. 


The company has the following officers and directors: 
Directors: Stephen Birch, Elliot C. Bacon, Samuel J. Clarke, Thomas 
Cochran, 8S. W. Eccles, Wm. Pierson Hamilton, H. O. Havemeyer, Seward 
Prosser and John N. Steele, New York. 
Officers: Stephen Birch, President; Wm. Pierson Hamilton, V.-Pres.; 
C. T. Ulrich, Sec.; E. S. Pegram, Treas.—V. 102, p. 714, 526. 


(A. B.) Kirschbaum Co., Phila.—ZJnitial Dividend.— 

An initial dividend of 1% has been declared on the common stock, pay- 
able March 1 to holders of record Feb. 25.—See V. 95, p. 683. 

(S. S.) Kresge Co., Detroit.—Pref. Stock Offered.— 
Merrill, Lynch & Co. are offering by advertisement on another 
page at $1075 per share, the 200,000 shares (par value 
$10) 7% cumulative preferred stock, fully described, with 
digest of statement by Pres. S. S. Kresge, in last week’s 
‘‘Chronicle,’’ page 714. 


Linde Air Products Co.—New Stock.— 

This company will offer to stockholders of record Mar. 1 $840,000 new 
common stock (par $100), to be subscribed and paid for in two portions 
of 10% each—(a) 10% on or before Mar. 15; (b) 10% on and after April 1 
but before June 16—making the total common stock outstanding $5,040,- 
000. Subscription warrants will be issued to stockholders of record Mar. 1. 
The proceeds of the sale of stock will be used for add’ns, &c.—V. 101, p. 51. 


Midvale Steel & Ordnance Co.—Bonds Oversubscribed.— 

The syndicate headed by Lee, Higginson & Co., which last week offered 
the 20-year 5% conv. bonds, announces that sufficient stock was turned in 
to make $45,736,000 bonds available for allotment, and that at the closing 
of the books at noon on Saturday last this amount was largely oversub- 
scribed.—V. 102, p. 715, 613. 


Mountain States Teleph. & Teleg. Co., Denver.—EZarns. 


Cal. Year— 1915. 1914. | 1915. 1914. 
Gross earnings - --$8,262,879 $7,817,545 | Dividends (7%) --$2,316,176 $2,180,568 
= ae $2,999,037 | Balance, surplus__$1,018,020 $818,469 
—v. YS j 


Narragansett Elec. Lighting Co., Providence.—JZarns. 


Cal. Year— 


1915. 1914. | Cal. Year— 1915. 1914. 
Gross earnings...$1,771,601 $1,670,654 Renewals & conting.$199,692 $166,266 
Net earnings----- $833,831 $715,879 Dividends (8%)-. $486,667 $480,000 
Deduci—int., &c. $52,661 $55,456 | Balance, surplus.. $94,811 $14,157 


New Securities Authorized.—The directors were authorized 
at the annual meeting Feb. 15 to issue ‘‘at their discretion’”’ 
new capital stock or convertible debentures up to $1,500,000. 
—V. 101, p. 1096. 


National Brick Co., Ltd.—Coupons Exrchanged.— 

The bondholders are advised that the Quebec Savings & Trust Co., as 
trustee, will exchange coupons Nos. 8 to 13 incl., for a like amount par value 
of the scrip certificates of the company, together with one-ninth of such 
par value to cover interest, i. e., six coupons taken from $1,000 bond en- 
titles the holder to $200 par value of scrip certificates. See V. 101, p. 2076. 


National Carbon Co., Cleveland.—D vidend Increased. 

A dividend of 2% has been declared on the $9,965,500 common stock, 
payable April 15 to holders of record April 5. This compares with 14% 
since 1910.—V. 100, p. 637. 
National Enameling & Stamping Co.—Zarnings.— 
a. 


Ca Total Net Bond Sinking Pre f.Divs ° Balance, 


Year— Income. Profits. Interest. Fund,&c. (7%). Sur. or Def. 
1915__~-$1,936,620 $1,199,861 $133,619 $152,500 $598,262 sur.$315,480 
1914____ 1,532,388 836,850 141,594 146,500 598,262 def. 


49,506 
The total surplus, Dec. 31 1915, was $1,575,868.—V. 101, p. 1016. 

National Lead Co.—Dividend Increased.— 

This company has declared a quarterly dividend of 1% on the $20,750,000 
common stock, payable Mar. 31 to stockholders of record Mar. 10. The 
ge Guarterty disbursements have been at the rate of %{ of 1%.—V. 

» p. 1442. 


Northern California Power Co.—Consolidated Earns.— 


Calendar Gross Net Other Bond,&c., Miscel- Balance, 

Year— Earnings. Earnings. Income. Interest. laneous. Surplus. 
RGD Got ck abst wage $776,972 $434,520 $8,511 $362,896 $705 $79,430 
al Ve 2 ne 765 ,047 441,460 13,794 363,998 1,011 90,245 
—Vv. 2, PD. ‘ 


Northern States Power Co.— 

The Investors’ Service Department of William P. Bonbright & Co., Inc., 
14 Wall St., New York, have prepared a handsome 12-page illustrated 
peso describing the company’s power stations, etc., entitled ‘‘A story of 
-rogress.’’—V. 102, p. 71. 

Nova Scotia Steel & Coal Co., Ltd., New Glasgow, 
N. S8.—Earnings.—For calendar years: 


Calendar Net, after Bond Int., Preferred Common Balance, 
Year— Deprec’n,&c. &e. Dividend. Dividend. Sur., or Def. 
OLS. W258 $2,094,169 $517,426 *$123,600  —_______- sur$1,453,143 
in oa 236,261 (635,481 (4)41,200 (3) $180,000 def 620,420 


914 
Pref. div., $123,600, in 1915, covers 144 yrs. period. See V. 102, p. 71. 
Pacific Mail SS. Co.—Liquidation Halted.— 


Following a stockholders’ meeting Feb. 18, it was announced that the 
company will continue in operation and that the liquidation undertaken b 
the Southern Pacific Co., then majority owner of the stock, has been halted. 
The announcement says in substance: 

The present owners of the majority interest in the company are W. R. 
Grace & Co., who recently acquired 110,800 shares from the Southern Pa- 
cific Co. for $10 a share, after the distribution of $25 per share from the 
proceeds of the sale of the company’s four largest vessels. They have de- 
cided, in view of the fact that the Pacific Mail flag is well and favorably 
known to the trade in Central and South America, to keep the charter alive 
and to continue the operation of the company. 

The effect of the new arrangement is to cancel the recent sale of the seven 
smaller vessels to the American International Corporation, and leave them 
in possession of the Pacific Mail Steamship Co., now owned and operated 
by W. R. Grace & Co. There is said to be a close community of interest 
between the corporation and W. R. Grace & Co.—V. 102, p. 526. 


Pacific Teleph. & Teleg. Co., San Fran.—Larnings.— 
Cal. Year— 1915. 1914. 1915. 1914. 
Gross earnings.$20,114,458 $18,984,196 |Int., rents, &c_..$2,707,136 $2,565,258 
Net, after taxes. $4,543/175 $4,588,027 | Pref. divs. (6%)-- 1,920,000 
oo, re 185,561 237,406 | Balance, surplus-- 
ov. » D. ° 


$101,600 $340,175 





Pennsylvania Steel Co.—Sale of Property.— 

See Bethlehem Steel Corporation above.—V.102, p. 716. 

Pittsburgh Coal Co. of New Jersey.—Readjustment 
Plan Dated Feb. 1 1916.—The committee named below an- 
nounces by advertisement on another page a plan of read- 
justment involving the liquidation of this company and a 
settlement with its preferred stockholders on account of the 
accumulations of unpaid pref. dividends aggregating on Dec. 
31 1915 44.58 1-3 %, or $12,037,500. The plan, unanimously 
approved by the board of directors, provides in substance: 

Status.—The large accumulation of unpaid dividends on the $27,000,000 
outstanding 7% cumulative pref. stock, amounting as of Jan. 1 1916 to 
$12,037,500 (44.58 1-3%), with small prospects of cash resources for its 
early liquidation, creates a situation disadvantageous to both the pref. 
stock and the common stock of the New Jersey company, and the continu- 
ance of the New Jersey company simply as a holder of the stock of the Penn- 
sylvania company is an unnecessary burden entailing a present useless out- 
lay exceeding $50,000 per annum for a duplication of organization expenses, 
taxes, State and Federal, &c. There are two corporations where there 
should be but one. Furthermore, the stock of the Pennsylvania company 
in the hands of its stockholders is exempt from Pennsylvania State tax and 
is not taxed in the State of New York. 

Description of Companies.—(a) The Pittsburgh Coal Co. (of New Jersey) 
was incorporated Sept. 1 1899 and has outstanding $27,000,000 of pref. 
stock and $32,000, of common stock. The preferred stock is entitled 
to cumulative dividends at the rate of 7% per annum, but is not preferred, 
either as to principal or dividends, upon distribution of assets, in which 
event it shares equally with the common stock. The sole assets of the New 
Jersey company consist of: (1) $36,000,000 pref. stock and (2) $32,000,000 
common stock of the Pittsburgh Coal Co. (of Pennsylvania). 

(b) The Pittsburgh Coal Co. (of Pennsylvania) was formed by a merger 
and consolidation of the Pittsburgh Coal Co. of Pennsylvania and the Mo- 
nongahela River Consolidated Coal & Coke Co. Alli of the properties for- 
merly owned by the two constituent corporations are vested in the consoli- 
dated company, which assumed all the debts and obligations of the constitu- 
ent corporations, the liens securing indebtedness of the constituent corpora- 
tions being limited, however, to the respective properties of the constitu- 
ent corporations. ; 

Rights, &c., of Preferred Stock of Pittsburgh Coal Co. of Pennsylvania. 

Entitled to: (2) Cumulative dividends at rate of 6%, payable quarterly, 
with interest at 5% on any accumulations. (0) Participation equally with 
the common shares in any year in which each stock has received 6%. 
(c) Sinking fund effective from Jan. 1 1916, based on the sale of mine-run 
coal, said. fund to be applied as the directors may direct, (aa) for payment 
of debt, (bb) additions, (cc) retirement of pref. shares by purchase (or call 
at not exceeding 110 and divs. (d) Preferred payment of principal at 11 
and divs. in case of liquidation. (e) Restriction that no indebtedness se- 
cured by mortgage or pledge of the greater part of the property shall be 
created without the consent at a meeting of at least two-thirds of the out- 
standing preferred shares. 

Proposed Plan. 

If and when the committee proceeds to carry the 
dend of 33 1-3%, payable in the eg stock of the 
at par, will be paid out of the surplus and undivided earnings to the holders 
of the pref. stock of the New Jersey company. 

The New Jersey co. will thereafter be liquidated or dissolved, or its capi- 
tal stock reduced, and its assets, consisting of the stock of the Pennsylvania 
co., distributed among the stockholders of the New Jersey co. or sold, 
Sons and distributed among assenting stockholders in such manner that 
the holders of the preferred stock of the New Jersey co. assenting to the 

lan will, for each s e of the preferred stock of the New Jersey co. owned 

y them, receive one share of the preferred stock of the Pennsylvania co., 
and the holders of the common stock of the New Jersey co. assenting to the 

lan will, for each share of the common stock of the New Jersey co. owned 
by them, receive one share of the common stock of the Pennsylvania co. 

In other words, the readjustment being carried into effect wiil result in 
the holders of the 7% preferred stock assenting to the plan, for each $100 
par value of stock and $44 58 1-3 of accumulated unpaid dividends, re- 
ceiving 6% pref. stock of the Pennsylvania co. of the par value of 
$133 33 1-3, and in the holders of common stock assenting to the plan, for 
each $100 par value of stock, receiving $100 par value of common stock of 
the Pennsylvania Company. : 

In event of the certificates of stock being called for deposit, it is contem- 
planes that the Bankers Trust Co. of N. Y. City, the Union Trust Co. of 

ittsburgh of Pittsburgh and the Guarantee Trust & Safe gp age Co. of 
Philadelphia, the respective transfer agents for the stock of the company 
in said respective cities, will be appointed depositaries to receive the stock. 

Prompt action is most desirable, and the shareholders are therefore re- 
quested to file your written assent with the committee not later than Mar. 
311916. Readjustment Committee: J.D.Lyon, A. W. Mellon, George T. 
Oliver, J. B. Finley, Henry R. Rea, John I. Bishop, A. J. Miller and Harry 
Bronner, with F. J. LeMoyne as Secretary in Pittsburgh, Pa., and Edward 
C. Bailly as Asst. Secretary, 24 Broad St., N. Y. City. 

Statement by Pres. M. H. Taylor, Pittsburgh, Feb. 1 1916, as to 
Pennsylvania Company. 

Properties.—The Pittsburgh Coal Co. (of Pennsylvania) is the actual 
owner and operator of the coal properties, and owns 145,673 acres of coal 
of the Pittsburgh Vein, as well as a large area of coal in underlying veins, 
with the surface lands necessary for operating urposes. The compeny 
has no floating debt which is not more than offset by current cash and quic 
assets. The direct funded indebtedness amounts to $14,235,999 (being 
at the rate of only $97 72 per acre, exclusive of improvements thereon, which 
improvements have a present depreciated book value of $9,702,729, being 
at the rate of $66 60 per acre), with an annual interest charge thereon of 
$772,360 per annum. The funded debt of subsidiary companies amounts 
to $5,877,000, with an annual interest charge of $306,466, all of which is 
secured by properties and earnings of such subsidiary companies. 

Share Capital——Upon completion of the proposed readjustment, the 
Pennsylvania company will have outstanding in the hands of the public 
$36,000,750 of 6% cumulative pref. stock and $32,169,200 of common 
stock, being sehetenniehy the same amount of capital, both as to preferred 
stock and common stock (exclusive of the proposed 33 1-3% pref. stock 
dividend), as the New Jersey company now has. 

Earnings.—While expected earnings from coal properties for any stated 
period are necessarily uncertain, depending as they do to such a large ex- 
tent on the industrial activities of the country, nevertheless from my ex- 
potemite as executive head of the company for ten years, my knowledge of 
ts present physical and trade position and its recent release (by the re- 
tirement of bonds) from large interest and sinking fund charges hitherto 
borne by it, I feel justified in stating that, in my opinion, the net earnings 
of the Pennsylvania company under the plan of readjustment will be suf- 
ficient for the payment of full dividends on its preferred stock, with a proba- 
bility of dividends on its common stock within a reasonable time. 

The requirement of the 6% dividend on the preferred stock of the Penn- 
sylvania company is less in amount than was required for the 7% dividend 
on the pref. stock of the New Jersey company atthe time of its formation, 
and is supported by property of greater value and larger earning capacity. 

Assent Urged.—In my judgment the proposed plan is as just and equitable 
a plan as can be proposes. and I advise prompt assent in order that it may 
be made effective with the least possible delay.—V. 102, p. 527, 256. 


Pyrene Manufacturing Co., New York.—FLarnings.— 

The profits for the calendar year 1915 were $382,224. Dividends 
amounting to $63,183 were paid during the year, leaving a balance of 
$319,041. The total profit and loss surplus after crediting $13,041 ad- 
justments, was $616,345. 

St. Joseph Lead Co.—Earnings, Dividends, &c.—A divi- 
dend of 24% was declared, payable March 20, against 
144% for the previous quarter. 

Earnings for Years ending Dec. 31. 


lan into effect, a divi- 
2ennsylvania company 


1915. 1914. 1915. 1914. 
Net profit....... $4,283,425 $2,317,040 | Surplus after div. .$1,998,883 $1,273,580 
Total income - - --- 4,392,360 2,427,686 | Previous surplus._ 9,416,629 8,237,190 
Net _income-_-_.-- $3,489,964 $1,547,275 | Final surplus_--_$11,415,512 $9,416,629 


The profit and joss surplus in 1915, $3,261,276, against $2,543,627 in 
1914. he total assets and liabilities Dec. 31 1915 was $20,838,496, 


against $22,776,728. 
Ly; ten and a director, was elected a 


" esson, Secretary of the compan 
member of the board. Ben Blewett was elected to fill the vacancy caused 


by the death of R. R. 8S. Parsons.—V. 101, p. 1890 
For other Investment News see page 810. 
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KENNECOTT COPPER CORPORATION 


(An operating and holding company organized under the laws of the State of New York.) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF STOCK WITHOUT NOMINAL OR PAR VALUE 








New York, February 14, 1916. 

The Keniuecott Copper Corporation hereby makes application to have listed on the New York Stock Exchange 2,777,578 shares 
(of an authorized issue of 3,000,000 shares) of its stock, without nominal or par value, which have been issued and are out- 
standing in the hands of the public, and 222,422 additional shares upon official notice of issuance and payment. in full, making the 
total amount applied for 3,000,000 shares. Said stock is fullpaid and non-assessable, and no personal liability attaches to 
stockholders. 

The Kennecott Copper Corporation was incorporated April 29, 1915, under the Business Corporations Law of the State of 
New York. Duration of the corporation is perpetual. 4 ; ‘ 

The corporation, in accordance with thé terms of its charter, is engaged in the business of mining, milling, concentrating, 
reducing, preparing for market, buying, selling and merchandising of ores, metals and minerals. 
. _ >, in aaa with the terms of its charter, owns stock and bonds of various corporations, as hereinafter more particu- 
arly described. 

The number of shares authorized to be issued and the stated capital since its organization are as follows: 


Shares Stated Capital 
ee GE ERR ee fn re ae PEE Ee ae ae 100 $500.00 
Pe oS, sca dikn cea aat RAM MD ands nbislet S40 Shes See's a iw eg Ueeeee 720,000 6,000,000.00 


December Ce |) | ea fone cere cc enseccsceeeceeseens 3,000,000 15,000,000.00 
The stock of the corporation was issued for the following purposes: 

_ , Purpose of Issuance Shares 
en ee FRR ee ee ee Seite» Sis thes 340 «2 0050.4 09 he Sg gen Mihs datas 246 «hhh Peryere 100 
For mronnee 4 sates property, assets and liabilities of Kennecott Mines Company, as per authorization of stockholders at meeting held enna 

en? coins osc ueee face ORES SK’ acd «APTS D ci’ abe ad AOE Ee RT SES Oc Tee Mabe Aces tikes aoa ae x 
(In addition to 599,900 shares of stock, the Corporation issued for Kennecott Mines Company’s property, assets and liabilities, 
$10,000,000 First Mortgage Six Per Cent. Ten-Year Gold Bonds, hereinafter referred to.) , : 
For purchase of 600,000 shares of Beatson Copper Company capital stock, being all the outstanding stock of said Beatson Copper Company 
(purchase made at rate of five shares of Beatson stock for one share of Kennecott stock) as per authorization of stockholders at meeting 
ee gg ee EP Pe ee ee te Lee ehh s 28 6 6 OR ail Sai inact nat tiie © ik ne namin an 9% 6 119,996 
Ca Be — to 119,996 shares of stock, the Corporation paid $115 for the acquisition of the entire outstanding stock of the Beatson 
pper Company. 
For purchase of 404,504 shares of the Utah Copper Company, as per authorization of stockholders at meeting held December 14, 1915... .. 606,756 
For purchase of 48,174 shares of Copper River and Northwestern Railway Company stock, being all the outstanding shares of a par value 
of $100 each; and $23,020,000 First Mortgage 5% 50-Year Gold Bonds, being all the outstanding bonds of said company; and 13,000 
shares of the capital stock of Alaska Steamship Company, out of a total issue of 30,000 shares of a par value of $100 each, as per author- 
ization of stockholders at meeting held December 14, 1915.......................2.-- Rr ee ee on eee eee 200,000 
For the retirement of Kennecott Copper Corporation’s First Mortgage 6% 10-Year Convertible Sinking Fund Gold Bonds on the basis of 
forty shares of Kennecott Copper Corporation stock for each $1,000 bond, as per authorization of stockholders at meeting held December 
ne wis een offer of $2,000 cash and accrued interest for each $1,000 bond being made at same date by an Underwriting iensinn 
ET 6 60th 4 64:0 00-4 5 vu COU Gh eo ack Se nee ORs om Ade GE SURE 0 4605 CLE a 0bw RMA ee Con's es Re ae eos eS ON TR a Sc Seles me hes & ’ 
For the purchase of Braden Copper Mines way woe 4 securities on the basis of one share of Kennecott Copper Corporation stock for 314 
shares of Braden Copper Mines Company stock, and of 30 10-13 shares of Kennecott Copper Corporation stock for each bond or 
debenture of the Braden Copper Mines Company of a face value of $500, as per authorization of stockholders at meeting held December 
14, 1915 (alternative cash offer of $15 per share and $1,500 and accrued interest for each such bond or debenture being made at same date 





Se a MI et go vs vi cla a Bh bes os <a Sa eth OO esdie bk ad 2.5 ed © 65.5 non % lenis ‘erie wins 10 ol (uipto's ih Gis v6." le Wie einlo'sle's'e eles 785,740 12-13* 
For compensation to aforesaid wan ererins syndicate for its agreement to make purchases pursuant to alternative cash offers above men- 
tioned, as per authorization of stockholders at meeting held December 14, 1915................. ee ee eae eee Cu tiee FO 65,000 
For additional shares of Alaska Steamship Company stock 7 en a Corporation, as per authorization of directors at meeting held 
January 4, 1916, on the basis of two shares of Kennecott Copper Corporation stock for one share of Alaska Steamship Company stock. 5,760 
Balance, reserved for general corporate purposes of the Corporation. ...........c.ccccccccccccccccecccccccccecccccccceecesccccccece 221,947 1-13 
Mad ibid aries bs Rerees Wea bas Ae EE ea aed a a ee eI ios aS sok. 46 See a eininae 6 Cea ee ok (sheared damshars aakotes 3,000,000 


* Of this amount scrip has been issued for fractional shares totaling 474 12-13 shares. 


Upon the acquisition of the entire outstanding stock of the Beatson Copper Company, this company was dissolved (October 
4, 1915) and the property thus acquired by the Kennecott Copper Corporation. 

On June 1, 1915, the corporation issued bonds amounting to $10,000,000, being the total authorized issue. These bonds are 
First Mortgage Six per Cent. Ten-Year Convertible Sinking Fund Gold Bonds, dated June 1, 1915, interest payable June 1st and 
December 1, due June 1, 1925, and are a First Mortgage upon the entire properties of the Kennecott Mines Company and the Beat- 
son Copper Company, acquired by the Kennecott Sedna Corporation. Trustee under the mortgage is Bankers’ Trust Company. 
— epee has acquired $9,870,000 of these bonds, pursuant to action of stockholders at meeting held December 14, 1915, 
no ove. 

The corporation now owns the following securities: 


STOCK 
Where ‘ _ Capitalization Owned by Kenn, 
Company Incorporated Date Duration Par Authorized Issued Copper ——e. 
Py | a Nevada Nov. 12, 1907 Perpetual $100.00 $3,000,000 $3,000,000 $1,588, 
Braden Copper Mines Co.............. Delaware May 26, 1909 ai 5.00 14,000,000 12,973,500 12,768,290 
Copper River & Northwestern Ry. Co... Nevada May 16, 1905 ba 100.00 5,000,000 4,817,400 4,817,400 
Utah 4 OE. Re AS Syn ie New Jersey June 30, 1904 ” 10.00 25,000,000 16,244,900 4,045, 
BONDS 
Issued Owned by 
Co Character of Bond D Maturi Authorized Gila  Caanten 
mpany haracter of Bon ate aturity uthoriz itstan: opper Corp. 
Braden Cop. Mines Co. 1st Lien Coll. Tr. 10-Yr. 7 


Gold 6% bonds, con- 

vertible into stock at 

par ($5 per share) June 1, 1909 June 1, 1919 $4,000,000 $16,000 
2d Lien ll. Tr. 5-Yr. 

Gold 7% bonds, con- 

vertible into stock at 


par ($5 per share) Nov. 1, 1910 Nov. 1, 1915 2,000,000 1,003,500* 
extended to 
May 1, 1916 


3-Yr. 7% Gold Deb. bonds 
convertible into stock 


at par ($5 per share). . June 1, 1911 June 1, 1914 2,000,000 7,000 
extended to 
June 1, 1916 


15-Yr. Coll. Tr. 6% Sink. 
Fd. Gold bonds (sub- 
ject to payment of all a- 
ove quistending bonds 

1. sec.) 


and release of Co 20,000,000t 
Cop. R. & Nw. Ry. Co. 50-Yr. lst Mtge. 5% Gold 

bonds Feb. 1, 1909 Feb. 1, 1959 50,000,000 23,020,000 $23,020,000 
Ken. Copper Corp.... 10-Yr. lst Mtge. 6% Gold 

bonds, convertible into 

stock at rate of 40 sh. 

for each $1,000 bond. June 1, 1915 June 1, 1925 10,000,000 10,000,000 9,870,009 


* $1,000,000 held in treasury of Braden vee r Ae. whet ont to be cancelled 
ebruary /, . 


+t $15,000,000 in course of issuance to be dated 
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The Kennecott Copper Corporation owns the following physi- 
cal properties: 


(1)_ A group of properties near Kennecott, Alaska, known as 
the Kennecott Mines. 


(2) A group of properties on Latouche Island, Prince William 
Sound, Alaska, known as the Beatson Mine. 


LOCATION. 


The Kennecott Mines of the Kennecott Copper Corporation 
are located about three miles from Kennecott, Alaska, the termi- 
nus of the Copper River and Northwestern Railway. 

The Beatson Mine of the Kennecott Copper Corporation is 
on Latouche Island, Prince William Sound, Alaska. The mine 
is located one-half mile from deep water transportation. The ore 
is loaded on boats by belt conveyors from the bins on the dock 
and transported direct to the Tacoma smelter. 


PROPERTY. 


The Kennecott Copper Corporation owns the following twenty- 
two patented lode mining claims and fourteen patented placer 
mining claims at Kennecott, having an area of 2,314 acres: 


LODE MINING CLAIMS. 


Name of Claim. U.S. Pat. No 
SR 6 a 505s oO DUG & 6c 5 hxc eee we cach eis eae ca 39, 
RR eke IR IR a oh, A a! SUE Nk al ace lg vi 
TLE LOG Sadie s 604s caw k puch ose oak BRAK Ra KS on baedeakeas ¥< 
NS siec. i dis Vx 4 ois 6S. MADOS aco 5 tak Oy Cle cbt dois Mean bh Kon om 
MN sie ck 6 GN Gia. 44 6A 6.0:6-0 6 000.0406 Kis 09 686 4:6 6k eaoan i 
MND SINS Es gens lt, bin 10 Sch nig 0 0 anes PBs «vias 0 n:6.* 0 6 40-4 bia = 
RSMMEIAOINOD INO. so UW wicad 0 0.405600 sd Noles 00s cceccccccecbecece a 
SMEG W008 Gives a7a 5's <i EUBPUREAT CNAs v0 0c CRRRBEK 0 velncccscceiacsencs i“ 
Same. NOTED ttre eee eee eee eee ee een ees 4s 

um LM RN SAE 564 90-8 o baa leu wish a waie GAS aaaks ROR eeES 39,554 
aches c0asssdeeenkdedden dee db4dsnenccewiscded Ma 
ete Ri ying Kehvnds tea ewkea di kdadesendachas eS 
Kd in RNR Wns 6th tides Kemahndes diana ehnanne ks ohal 43,577 
i cnis ceed C68 e406 AGaR eae bo code Cede eR elec cene 43,578 
ME TS FE 56 65 SO ae Wik el Ciee s ercudbe oes whe ! SOAR ee ee — 
SES REE SS REI pet PET REAR BESSA Oh So Nae pO - 
ae a le dl i wl el a ne 
ROSE ENG ede NTR i Et Sali iain oi = 
RS FY a a EPG EHP DG oh IM 3 Feit) 43,579 
EA USD 85s 656 64's vin’ A SRk Abad ha We nKedin dbs dees cians ss 
UPSD DbaKtG CESS. cesatw cca edaebcdness tacckactechiscde es 3 

PN at eighia hike «10m 0 eb ase i cide a achat Sale thio okies 4 RASiae Sea 230,601 

PLACER MINING CLAIMS 

NIN I atte gel 2 ie oe xa «id ai apca acetaos wiita 43,579 
1 Aether Sey Daan ies AR An ateleit eae Nps =e ie iies 553 
me. ‘tiesis ak PSSRERRSRERAE EEE a 

I, Beilin bho nes wale alta ine paenin ke dndaicmaaees 43,596 
Nee eae mucue ~ 
I en 2 
ns Wik win os, wink «5 cigus gunk ammoeina \.6an aad denen ies 
RRR EE CI ee RR RS grt ts Nenana eR Ai 
i a eR 165,161 
i ae 166, 
TE 0st Eek danas wid has day ancieadts oeeeemeedunasen yf 
I i . 
a lla HH 
Rouge Placer vig 


SOHC SHHCHHHESTSSHESSHESCECE OBOE EOLCELE SOLES ELCSCEREREOSEEC®E 


The corporation also holds several unpatented lode mining 
claims at Kennecott. : 

The Kennecott Copper Corporation owns at Latouche the 
following seventeen patented lode mining claims, having an 
area of 268 acres: 


Name of Claim. U. 8. Pat. No 
i ee J 
EE Sae nied sk cand 6X6 050s bbe a LaSTE boveiesslecewtivuasaress el 
UN aids haha Gus Gkvaadkdy its beeedecbicd on didvbcacedin " 
NAc RAs Chen ind chninshd ch ineanaekdicekieneumiadaca> 
ee a re te ee og ee “ 

Se A ORGIES GIR A iors « 0h Ora DR i ARTA, e 
i MGCS LCA el soa is Su China's baud dh baotieu he lie ceabes Re 
aia S oes ks ohn ae vas sok 4b a4b54RF adm es ce we _ 
cies ins vcaesesasdechecrelocectccccastke: “ 
EM ns S65 5KG RA Gb eks cdnenhessacansddéscuncancdan po 
a RE Rg a ge ae i RR RINE “at ie 
a i ee a 
Tee ae ae 6 
a, ea RR AIEEE in SSC A RMR ARC ~ 
EM as sit duns Kadkich be bse kbc ehde kek «« date cdume coke we 
GEES 204.6456 RASA ASA cinhd nd caule Teena ss sakes tanves - 
Bullion - 


SHSHCHHSHSHSSHSHHEHSHHHSHOHHE SHORES OHREEELEORESEEOOSREOSEHEESEOEE 


The corporation also holds several unpatented lode claims at 
Latouche. 

The two pr ncipa! mines at Kennecott are the Bonanza and 
Jumbo, which are about one mile apart. The altitude at Kenne- 
cott, where the mill is located is 2,200 feet, while at both of the 
mines it is 6,000 feet. Each mine is connected with the mill 
by an independent aerial tramway. These tramways are each 
about three miles long. 

_The ore and concentrates produced at Kennecott are shipped 
via the cones River and Northwestern Railway, owned by the 
Kennecott Copper Corporation, from Kennecott to Cordova, a 
distance of 196 miles, thence via the Alaska Steamship Com- 
pany s vesse s to Puget Sound ports for smelting. 

_ Latouche is on tidewater and product from the Beatson Mine 
is shipped d rect by vessels of the Alaska Steamship Company 
to Tacoma. 


EQUIPMENT AND DEVELOPMENT. 


Both mines at Kennecott are well equipped with bunk houses, 
blacksmith shops, compressors, and all necessary equipment. 
_ The total number of feet of drifts, crosscuts, raises, winzes and 
seems in the Bonanza Mine is 10,504 and in Jumbo Mine 
692. 
The concentrator has a capacity of 700 tons per twenty-four 
hours. It is equipped with Blake and Symonds crushers, bull 
jigs, rolls, Hancock jigs, Wilfley and Deister tables. The re- 





covery in the mill depends somewhat on the grade of the ore 
treated, but averages over 85%. The concentrates produced 
average about 55% copper. 

The concentrates and the crude ore which does not require 
concentration are shipped to the Tacoma smelter for smelting 
and refining. 

An ammonia leaching plant is being built to treat the tailings 
from the concentrator. It is expected that a profit of $1.00 per 
ton of tailings treated will be made on 14c. copper. In figuring 
this profit, allowance has been made for amortization of the 
cost of the plant. 

The Beatson Mine is well equipped with bunk houses, black- 
smith shops, compressors and all other necessary equipment. 

The concentrator was put into operation in May of 1915. 
Before that time only crude ore was shipped. When the in- 
stallation of some additional crushing machinery is completed, 
the daily capacity will be about 700 tons. 

The concentrator employs only the oil-flotation process. The 
ore is crushed by jaw crushers. Symonds crusher, Marcy balls 
mills and Hardinge mills. The oil-flotation machines are of the 
agitation type. 

The concentrates produced assay over 15% copper and the 
average extraction is about 80%. 


GEOLOGY. 


The lowest and oldest formation exposed in the district in 
which the mines at Kennecott are located is known as the 
Nikolai Greenstone. On top of these igneous flows rests the 
Chitistone limestone. This formation, which consists of massive 
thick beds, is from 2000 to 3000 feet thick, and is in turn overlain 
by the McCathy shales. Unconformably overlying these shales 
is a great thickness of Jurassic sediments, consisting prin- 
cipally of black shales with some beds of conglomerate and sand- 
stone. 

The beds of the Chitistone limestone dip about twenty-six de- 
grees to the northeast. The first forty feet consist of a siliceous 
limestone followed by about sixty feet of gray limestone and 
then by dolomitic limestone. It is in the dolomitic limestone 
and to some extent in the gray limestone that the ore bodies of 
the Bonanza and the Jumbo lie. 

The ore consists of chalcocite, some carbonates and minor 
quantities of bornite. It is unique, inasmuch as there are no 
gangue minerals present; that is, no quartz or pyrite. 

The ore occurs in approximately vertical fissures of a shear 
zone near the intersection of these fissures with the contact of 
the gray and dolomitic limestones. 

The lowest level developed to any extent in the Jumbo Mine 
is the 500-foot level. The ore bodies on this level are larger and 
higher grade than on any of the upper levels. In stope 581, 
where the ore is developed for a width of over 50 feet, after pick- 
ing out an occasional piece of included limestone, the ore will 
average 70% copper. Ore has recently been encountered on the 
600 and 700-foot levels, but has not yet been developed as ex- 
tensively as on the upper levels. 

In the Bonanza Mine the 600-foot level is the lowest. It is 
1130 feet below the surface directly above the level, but only 
560 feet below the outcrop of the my Deeee contact. 

As has been stated above, the ore bodies are larger and of 
higher grade on the 500-foot level of the Jumbo Mine, which is 
the lowest level developed, than on any of the upper levels. 
Furthermore, from the very nature of the ore occurrence, i. e., 
irregular fissures and shoots in limestone, it is impossible to 
estimate all the ore that will ultimately be mined 

Jumbo has remarkably little dead work, that is, working not 
in ore. Practically no crosscutting has been done. There are 
numerous p!aces in the mine where work could be started with 
good chances of opening up additional ore. Jumbo is a new mine. 
Active development work was not started until some time in 1912. 
Up to August 1, 1915, only about 35,000 tons of ore has been 
shipped from the mine. The ore came directly from develop- 
ment work and averaged about 39% copper. 

Theformations of the Beatson Mine areslates and graywackes, 
belonging to the Orca group of the Mesozoic. The analysis of 
this graywacke indicates that it is a metamorphosed siliceous 
shale or argillaceous sandstone. Its physical character is very 
similar to quartzite. The graywacke is the more favorable for- 
mation, and in general can be said to be the only one commer- 
cially mineralized. It is extraordinarily dense and flinty. There 
are frequent inclusions of slate in the graywacke and vice versa. 
The ore occurs in a north and south shear zone which has no 
well defined limits. 

The ore consists of chalcopyrite, pyrite and pyrrhotite. The 
chalcopyrite is not a highly cupriferous form of the mineral 
and ah eaiies of high grade shipping ore as have been mined 
average between 8% and 10% copper. By far the greatest 
tonnage is in the form of a disseminated pe oon A in the 
graywacke, from which it is separated by the flotation process 
of concentration. There is no secondary enrichment nor any 
good data as to the limit of ore in depth. 

The ore body has no uniform dip, but becomes much flatter 
at the top of the steep bluff in conformity with the topography 
of the surface. The ore is mined in an open pit and dropped 
through mill holes to the main tunnel level. The topography 
has greatly aided the pit mining, which has the advantage of 
cheap extraction. The climate does not interfere with these 
surface operations to any important extent at any time of the 

ear. 

The total length of ore body developed is about 800 feet, with 
an average of about 100 feet. There are 9,700 feet of drifts, 


crosscuts, raises and winzes in the mine. 
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COSTS OF PRODUCTION, 


The average cost of producing copper from all the ores developed 
at Kennecott, after crediting costs with the profits from the 
leaching plant and with the silver values of the ore, it is estimated 
will be as follows: 


NA ME GAMIONE, «v6 v.66 060.0.005.0% 13c. 14c. 15c. 18¢ 
oe eS ee eee eee 4.7c. 4.7c. 4.75c. 5.1c 
Profit per pound............... 8.3c. 9 .3c. 10.25. 12.9¢ 


The cost of production at Bealston per pound of copper re- 
covered and sold it is estimated will be 9c. when copper is selling 
under 141%c. per pound, and 9.1c. when copper is selling over 
14\c. per pound. The slight increase in cost is due to a higher 
smelting charge when copper sells for over 14/4c. ag pound. 

These costs are for copper delivered in New York and include 
all general expenses, New York office expense and development, 
but does not include amortization of past construction expense. 

The above costs at Beatson are based on producing 15% cop- 
per concentrates in the mill. However, a higher grade concen- 
trate is now being produced and as this reduces the smelting 
and freight charges, the cost of production per pound of copper 
will be correspondingly reduced. 


PAST PRODUCTION. 


The Kennecott Copper Corporation’s mines in Alaska pro- 
duced during the seven months of its operations ended Decem- 
ber 31, 1915, approximately 63,000,000 pounds of copper at a 
cost of less than 5c. per pound. Of this 63,000,000 pounds pro- 
duced but 57,555,183 pounds were received at smelter and taken 
into Profit and Loss. The balance was enroute and is carried 
at actual cost of mining and milling. Total costs on poundage 
received at smelter were as follows: 


i 6. cccveneseveuta cls eis BONN se 1.19 cents per pound 
NE vk iid (iakvechessiesweneiby — oo 
rn oe as Bel 
os cia 66 ewancibieeis e's bieigewewes ED ans si 
Marine Ineurance........ 6000s sees neta a beeen e seed j = 5 
Proceeds silver contents.............c:scseeccececcees . ans ” 


01 oe oe se 


4.54 oo “oe oe 


Below are show past production, costs and profits of the Ken- 
necott Mines Company and Beatson Copper Company prior to 
their acquisition by the Kennecott Copper Corporation: 


KENNECOTT MINES COMPANY 
Net Pounds Cost per Pound 


PID UII dreccoccecdcccccsecdoccsncexes 








Copper (including Sell- 
uced ing Expense) fit 
1911—nine months.......... 21,007,096 4.19c. $1,656,205.67 
SECs Suk uvus tasdneodaseees 22,366,478 4.43c. ,568.94 
Crs vi nak <6 wuasineaeheshaad 14,621,834* 5.48c. 1,424,635.71 
Cts. ue tb psvece ce lcuawee 13,988,273 ** 5.78c. 1,104,645.60 
1915—five months........... 14,240,412 4.00c. 1,522,747.53 
86,224,093 4.57c. $8,341,803.45 
BEATSON COPPER COMPANY 
1911—nine months.......... 3,078,444 7.44¢c. $163,939,75 
MN o4onds 255 nos0sshineses 254, 9.74c. 221,116.57 
| SEE Ee eee Saas 5 5,178,629 8.36c. 353,239.52 
| RR Ry eee aes ,286,667 8.75c. 241,895.59 
1915—nin? months.......... 1,970,947 11.4le 122,696.91 
18,769,545 8.78c. $1,102,596.34 


_ “Falling off in production in 1913 due to shutting down of mining oper- 
ations because of inability to ship ore account destruction of tramway termi- 


nal by fire. 
seCurtailment of production in 1914 due to European War. 


ORE RESERVES. 


In mines of this character it is impossible to state their prob- 
able life, but there is approximately five years supply of ore 
blocked out in the Alaska properties now operating at the past 
average rate of production, and it is the policy of the corporation 
to develop each year at least as much ore as has been mined 
during the year. 


ALASKA STEAMSHIP COMPANY. 


The Alaska Steamship Company was organized under the 
laws of Nevada, November 12, 1907. Its duration is perpetual. 
The authorized and outstanding issue is 30,000 share of stock, 
par value $100 each, all of one class. It has no bonded indebted- 
ness. 

This company has a fleet of steamships operating between 
Puget Sound ports and various ports in Alaska, chief of which 
are Cordova, Juneau, Douglas, Skagway, Valdez, Latouche, 
Seward, Kodiac, Unalaska, Port Graham, Ketchikan, St. 
Michael, Wrangel and Nome. The company owns and operates 


the following steamers: 
Gross Tonnage. 


Passenger: 
SSE ri ont REE Eee eee a ee Oe ct ee ere 3,158 
EN ee aa ace cedkd CALLA Gh Ws A Uae SOEG LACED RESSRaD 3,158 
DE SEITE EO PLO OL OT ae Te 3,496 
ET ras co Kincca se cha ctee hore CeTCRSAR UE FhCh ERE RRS 3,500 
NS CE ee ee ee ee ee CRT erro iF 1,615.3 
EER « 54520a (We tadde + <0 dado nehese sekleteneament waaiee 824 
SN BR eo a a dig a pin as x ip 6:dhin acta 'h cs cE 3,502 
Rs ee ee a cei PLEIN TTS BER 320 
ight: 
ce ai a IRS SO emg ere pe Oy Bem oF SNE She pny 4 2,273 
2-20 Ne ee a Ae baa mean 3,390 
TR ee ee ee ate cies 2,332 
ET on reads os be hig okie aR Ae aa OO TARR REE 679 
EE rete ten Serpe eee men = 2,382.7 

c a a aE SR SRR ROR SRO ANE Fre by Sapien... 2,382.7 
DN. 1 sd cies nigagabaeaesdaeexaanves csbeedacsnawan’ - 1,059 





The steamers of the Alaska Steamship Company, in addition 
to transacting a general transportation business, transport the 
ore and concentrates of the Kennecott Copper Corporation’s 
mines in Alaska to Puget Sound ports for smelting. They con- 
nect with the Copper River & Northwestern Railway at Cor- 
dova, with the Juneau Steamship Company at Juneau, and in 
addition w th the White Pass and Yukon Railway at Skagway, 
the Alaska Northern Railway at Seward, the American Yukon 
Navigation Company at St. Michael, and with local boats at 
other ports for various points. 

The company operates under a regular schedule, both summer 
and winter, to all but the most northerly ports, such as Nome, 
St. Michael, etc. 

The Income and Profit and Loss Accounts of the Alaska Steam- 
ship ener for the eight years ended December 31, 1915, were 
as follows: 





Earnings less 
P. & L. — 

Year Adjustment Depreciation Dividends Surplus 
ee $470,489.33 .489.46 $150,000.00 $61,999.87 
i ee 661,837.21 245,278.50 250,000.00 166,558.71 
| re 419,008.77 St. keen acenss 199,797.91 
 . SAS A 374,326.89 YS a 152,851.09 
> Se re 433.55 177,754.73 30,000.00 58,678.82 
pL 241,196.62 171,108.21 120,000.00 49,911.59 
Bs 4:4 H6aS Ke Oe 362,687.42 154,346.08 240,000.00 31,658.66 
ENS 2 es oste So 564,889.15 134,311.55 330,000.00 100,577.60 

$3,360,868.94 $1,581,975.19 $1,120,000.00 58,893.75 


COPPER RIVER & NORTHWESTERN RAILWAY CO. 


The Copper River & Northwestern Railway Company was 
incorporated May 16, 1905, under the laws of Nevada, with an 
authorized issue of 50,000 share, of which there are now out- 
standing 48,174 shares of a par value of $100 each, all of one 
class. In addition to the outstanding stock, there are $23,020,000 
First Mortgage Five per cent. Fifty-Year Gold Bonds issued, of 
an ssionined issue of $50,000,000, all of which are owned by 
the Kennecott Copper Corporation. The duration of the com- 
pany is perpetual. The earnings of the company since its ac- 
quisition by the Kennecott Copper Corporation have been in 
excess of $150,000 per month. 

The Copper River & Northwestern Railway Company is a 
modern, standard gauge road running in a northeasterly direc- 
tion in the Copper River Valley to Chitina, a distance of 132 
miles from Cordova, thence in an easterly direction following 
the Chitina River to Kennecott, a distance of 64 miles from 
Chitina, and a total distance of 196 miles from Cordova. The 
Copper River & Northwestern Railway Company operates 
under the jurisdiction of the Interstate Commerce Commission 
and is open to traffic the entire year. The major part of the 
road is built on a water grade. It has sufficient equipment to 
accommodate all traffic, and this equipment is in first-class 
condition, including an ample supply of snow plows, steam 
shovels, derricks, etc., and has at Cordova machine shops 
competent to meet all requirements. Detail of the Company’s 
equipment is as follows: 


18 Locomotives 13 Box Cars 

3 Rotary Plows 3 Stock Cars 

4 Steam Shovels 117 Dump Cars 

1 Track Driver 6 Cabooses 

1 Wrecker 3 Laborers Cars 

Snow Dozer 5 Outfit Cars 

2 Gravel Spreaders 2 Tool Cars 

1 Ditcher 3 Passenger Coaches 
29 Wooden Flat Cars 3 Combination Coaches 
50 Steel Flat Cars 1 Dining Car 
40 Gondolas 1 Official Car 


8 Tanks 

It has a complete telegraph and telephone system traversing 
its entire line, and adequate dockage and wharfage facilities. 

The railroad traverses what is known as the copper mineral 
belt of Alaska and within a few miles of the Bering River coal 
fields. The ocean terminus of the railroad, Cordova, is a land- 
locked port, open the year round. The road connects with the 
Alaska Steamship Company at this point. 


BRADEN COPPER MINES COMPANY. 


The Braden Copper Mines Company is a holding company 
and was incorporated under the laws of Delaware on May 26, 
1909. The duration of its charter is perpetual. Its authorized 
ee Stock is 2,800,000 shares of a par value of $5.00 per 
share. 

There are also outstanding $16,000 First Lien Collateral Trust 
Ten-Year Gold Six per Cent. Bonds, $1,003,500 Second Lien 
Five-Tedr Gold Seven per Cent. Bonds (of which $1,000,000 
are held in treasury of Braden Copper Company) and $7,000 
Three-Year Gold Seven per Cent. Debenture Bonds, all of which 
are convertible at any time into stock at par ($5.00 per share). 
There have also been authorized $20000000 Fifteen-Year 
Collateral Trust Six per Cent. Sinking Fund Gold Bonds, 
$15,000,000 of which (to be dated February 1, 1916), are now 
in course of issuance. These bonds are to # issued subject to 
payment of all the above outstanding bonds and relaese of 
collateral security. A sinkin gfund of at least $1,000,000 per 
annum is to be applied semi-annually to the purchase of these 
bonds up to 105 and accrued interest, at which price they are 
callable for the purposes of the sinking fund. 

The Braden Co,»per Mines Company owns the entire Capital 
Stock and First Mortgage Bonds of the Braden Copper Company, 
a Maine cory vat on organized June 18, 1904. The duration 
of the Ba'o .‘opper Company is perpetual. The Braden 
Copper Compaiy has authorized and outstanding the following: 

* 33,203 shares of stock of a par value of $10.00 per share. 
$4,000,000 Ten-Year First Mortgage Six per Cent. Gold 
Bonds, issued May 17, 1909, due May 17, 1919. 
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The Braden Copper Mines Company agrees to pledge the 
above securities as well as any which may hereafter be created, 
to secure the above-mentioned Sinking Fund Gold Bonds. 

The Braden Copper Company is registered in Chile and owns 
in fee at Sewell, Chile, 174 claims equal to 2,362 acres, and at 
Rancagua for railroad terminals the company owns about 16 
acres. At the present time it also has a concentrator with 
capac ty of 4,400 tons of ore per day, its own complete smelting 
plant, hydro-electric power plant, and a village for housing its 
employees. The entire property is in the province of O’ Higgins, 
Chile. The terminal of the mine’s railway at Rancagua is 
about forty-eight miles southeast of Santiago. 

The principal groups of mines are known as ‘Teniente,” 
“Fortuna” and ‘‘Centinela;” they were discovered by Spaniards 
in the latter part of 1700 and originally operated by them; they 
were later owned and operated by Chilean natives. The Braden 
Copper Company acquired the property from the Chileans in 
1904 or 1905 and development work has been carried on at these 
properties up to the present. The climate is very similar to 
that in the northern part of California. Labor conditions are 

ood. The company owns its own railroad, running from 

ewall to Rancagua, a distance of about forty-five miles; at 
Rancagua it connects with the government-owned railway 
which runs to Valparaiso on the seacoast. The ore in the mines 
is a concentrating copper ore in the form of sulphides of copper 
in a bracciated andesite; the ore bodies occur around the perip- 
hery of an extinct volcano. 

Mr. Pope Yeatman, consulting engineer of the Braden Copper 
Company, estimated as of January 1, 1915, 113,694,880 tons 
of ore, with an assay value of 2.84%, and allowing for dilution 
in mining he reduces this value to 2.5%. He estimates the 
value of the copper contents of the above tonnage, based on a 
14c. copper market, allowing an 80% mill extraction (recent 
reports from the mine indicate that the mill is extracting 82% 
and the indications are that it will exceed this) a 95% smelter 
extraction and 6c. cost of producing copper delivered to 
European markets (under normal conditions all the Braden 
production is sold abroad) as $324,030,408, and the life of the 
mine thirty-two years, based on above tonnage and with a 
plant having a capacity of 10,000 tons of ore per day. 

There was milled during the last quarter of 1915, 382.553 tons 
of 2.16% ore and the preduction was 11,236,470 pounds of cop- 
per at an average cost of 7.9c. per pound, and estimated earnings 
from the sale of same amounted to $1,033,000. 

It is proposed by the sale of the $15,000,000 Sinking Fund 
Bonds, above referred to, to increase the present capacity of 
the mill, which is about 4,400 tons of ore per day, to 10,000 tons 
of ore per day. (When this plant is completed there will have 
been expended for equipment, construction, mine development 
and working assets an amount in excess of $22,000,000). Mr. 
Yeatman estimates that when the 10,000-ton plant is in full 
operation and handling the average grade of ore, the production 
will amount to 136,800,000 pounds per annum, which would 
yield the following earnings based on copper prices as shown: 

12¢. 13¢. 14c. 15¢. 16c. 18¢. 20c. 
$7,524,000 $8,892,000 $10,260,000 $11,628,000 $12,996,000 $15,732,000 $18,468,000 

Before the Kennecott Copper Corporation made their offer 
to the Braden security holders, Mr. Henry Krumb, after making 
a thorough examination of the reports and conferring with the 
engineers of the Braden Copper Mines Company, furnished 
the Kennecott Copper Corporation with the following estimate 
of earnings for 1916: 

Ore reserves 113,000,000 tons 2.5% copper. 

Capacity 4,400 tons per day—1,540,000 tons per year. 

Life of mine, 73 years. 

Cost—7%4c. per pound. 

Recovery 95% of 80%—76% net. 

Grade of ore for 1916—2.25% copper—34.2 pounds 
per ton. 

Average grade of ore—2.5% copper—38 pounds per 
ton. 

PROFIT FOR 1916 (BASED ON COPPER PRICES AS SHOWN). 

13¢. 14c. 15¢. 160. 17¢. 18¢. 
$2,765,070 $3,291,750 $3,818,430 $4,344,340 $4,871,020 $5,397,700 

At the present rate of production, the company’s net earnings 
exceed $500,000 per month, and it is expected that the produc- 
tion will gradually increase. 


Detail of operating costs at the Braden Mine for the year 
ended August 31, 1915, was as follows: 





NPC A SE POTEET ROTO TE OP 2.33c. per pound 
0 Perret a Pre Tae ee as 34," 4 * 
Smelting and converting..............0ecceeee. 2 ae, seo 
General ongapane ci ecru cecavaaak — <<." 
Freight and delivery expenses..............++. ice, oe 
Selling commission. ...........cceecceeecececs coe. Se 
Miscellaneous earnings. ..........cccceececces ais. .“*. & 
NE a ees bak as cease Rad Ge te *s 


On February 1, 1916, Kennecott Copper Corporation declared 
an initial dividend of $1.00 per share for the quarter ending 
March 31, 1916, patable March 31, 1916, to stockholders of 
record at the close of business March 10, 1916. 

Following are Balance Sheets and Income and Expense State- 
ments for the companies as shown: 


KENNECOTT COPPER CORPORATION. 
UNDIVIDED PROFITS ACCOUNT DECEMBER 31, 1915. 


— Net income for period May 27 to Dec. 31, 1915......... $7,709,503.90 

uct: 
Accrued interest on $10,000. Ist 
Mtge. 6% bonds from June 1, 


1915 to Dec, 31, 1915......... $350,000.00 
Depreciation of construction and 

ee Pee 169,338.60 
Depletion of mining property...... . 430,661.40 





Taxes: Estimated for1915 $172,451.34 
1913 and 1914 taxes 

of Beatson Copper 

Co. and Kennecott 
Mines Co., not pre- 
viously paid ac- 

count of litigation. 


13,255.56 185,706.90 





Total deductions. . 1,135,706.90 


$6,573,797.00 





Surplus undivided profits December 31, 1915. .... 


INCOME ACCOUNT FOR THE PERIOD MAY 27, 1915, TO DEC. 31, 1915 


Income: 

Value od copper contents of ores and 
concentrates received at smelter: 

13,412,317 lbs. carried at 1344c 

OE et C08 sae ea waa ako 

44,142,866 lbs. carried at 19.36c. 

per lb. actual selling price 


















































SS Cee Da St ere ae 10,357,705. 
Value of silver contents (591,692 ozs.) 299,141.73 wscpnatit std 
PML UMNEED 545 os ao Vn 4b tchas'o 0 AEE ck $10,656,847.71 
Less: | 
Freight to smelter................. $1,257,862.69 
Smelting and refining charges...... +757.00 
Selling commission................ 105,286.96 
Marine insurance. ..............0. 55,890.07 
2,204,796.72 
Operating Costs and Expenses: ati 
Mining and milling............... $687,978.76 
General Expense.............cc00s 32,178.97 
Total oper. costs and expenses.. 720,157.71 
oe a $7,731,893.28 
Add mine miscellaneous earnings. .............0000 6,717.32 
, 7 ,738,610.60 
Less interest on current accounts. ........cccceccees ’ 29,106.70 
Net income.......... (Mipebeesadsennaele $7,709,503.90 
BALANCE SHEET, DECEMBER 31, 1915. 
Assets: 
Property accounts: 
ERE $17,990,296.37 
ee eee 430,661.40 $17,559,634.97 
Construction and equipment.......... $1,041,993.05 
ee SR er 169,338.60 872,654.45 
Investments: 
Utah Copper Co. stock (404,504 sh.)... $30,337,800.00 
Braden Copper Mines Co. stock (1,330,- 
ee re eret 2 ek Te 20,465,846.16 
Braden Copper Mines Co. bonds ($5,- 
eS "Spee 18,113,846.15 
C. R. & N. W. Ry. Co. stock and bonds 
($23,020,000 par value bonds, 48,174 
_ ae» Greta cage 11,510,000.00 
Alaska 8.8. Co. stock (13,000 shares). . 1,300,000.00 81,727,492.31 
Current and working assets: 
Metals on hand at less than market 
MES...’ Scakincn tos & 5.20.0 ree $7,066, 157.22 
Ore and concentrates on hand and in 
ra 94,455.84 
Materials on hand (at cost)........... 206,949.84 
Accounts collectible................ : 1,143,065.87 
A DORON 5555.5 < <6 c's 00d 17,997.61 
Anglo-French notes...............ee 1,925,000.00 
EE Ie 7 10,179.25 10,463,805,63 
$100,623,587.36 
Liabilities: 
oc EO ee ee ke $15,000,000.00 
Stock (without nominal or par value: 
hares. 
DE nics nvedesces 3,000,000 
aoe eco bee aie 245,3742)3 
Outstanding............ 2,754,62511;3 
Capital surplus (from conversion of bonds and exchange of 
WN che 5s cereale’ Dae iRino S48 SRSA S gm mep Ao bene ss 6 85,377,983.84 
First mortgage bonds—issued............. $10,000,000.00 
In treasury........ a 9,782,000.00 
SS OIE SPORE TE Pe ee 218,000.00 
Current liabilities: 
ROMO OOD... sg cas cccascc vac $2,056,350.86 
Accrued interest and taxes........... 197,736.34 
Deferred acoounts.........cccccccces 33,963.82 
Uagess smelting, refining and selling 
charges (not due)...............00- 820,853.56 $3,108,904.58 
ED NON, ois cs dns a pkeauban cas xan Chess ca 344,901.94 
re ae Pt ena > 6,573,797.00 
$110,623,587.36 





ALASKA STEAMSHIP COMPANY, 


INCOME ACCOUNT FOR THE YEAR ENDED DECEMBER 31, 1915. 
Income: 











Revenue from operation.............. $2,376,997.37 
oe SOIR. as & 6 0% 80.0043 00000000 121,889.82 
Ri niveiicccescesiacdcckeenrn. 2, 7.19 
Operating costs and expenses: aati a 
NINN. 65 oo 25055 bks 445s 6440086 $1,893,907.58 
ES ies ono ss 4550s bed bbc bee e 40,090.46 
Total costes and expenses..........cccccccccccccce 1,993,998.04 
NESE LIE IAI bee $564,889.15 
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UNDIVIDED PROFITS ACCOUNT DECEMBER 31, 1915. 


Se EPI ET PO ee cas cess Ceccesvecsteponeseasies $558,316.15 
Add: Net income for year 1915 564,889.15 


$1,123,205.30 


ee 











Deduct: 
Depreciation, year 1915............0% $134,311.55 
Dividends paid: 
March 29, 1915....... $45,000.00 
June 30, 1915......... 195,000.00 
Sept. 20, 1915........ 45,000.00 
pc 45,000.00 330,000.00 
464,611.55 
Surplus undivided profits, December 31, 1915........... $658,893.75 





BALANCE SHEET, DECEMBER 31, 1915. 

















Assets: 
Property accounts: 
SEES a ee ee ee ee $3,571,351.24 
CS ES ee rer re rere »299.20 
Furniture and fixtures............... 6,420.50 $4,072,070.94 
RUIN. 20 5s 5 é''e's'n.s 80 d'e Bee eae BENs. 68 toe 32,500.00 
Current and working assets: 
Accounts receivable..............+.- $129,425.46 
CO a eee 67,644.78 
Agents and purser8..............000. 114,167.66 
United States Government........... 96,887.80 
Underwriters’ claims................. 43,236.10 
Underwriters’ lay-up ............cc.00. 16,496.91 
Suspense items in advance............ 36,596.84 
Insurance premiums in advance....... 153,139.14 
ge on hand (at cost)............ 18,345.66 
gg. Se ee ae 158,799.11 835,599.46 
$4,940,170.40 
Liabilities: 
Ms o's Ses hein be se4d.0d 6esea ates ebeeeens $3,000,000.00 
PORN EID, «5. ods necee) 0K be 0s kha e Oakes onve 958,861.71 
Current liabilities: 
MOE WOMIOIIOED, oc oc 0605 cas ccvee $211,860.89 
eee. ee 10,619.00 
FORVOR BOCOUNES. ..... ccccccccsccs 4,596.76 
OAS bo eee 50,000.00 
ES ay 45,338.29 322,414.94 
NE IN 6 oss s pms hho ots emmaminc aden amews 658,893.75 
$4,940,170.40 





BRADEN COPPER MINES COMPANY— 


BRADEN COPPER COMPANY. 
COMBINED BALANCE SHEET AS OF AUGUST 31, 1915. 


ssets: ; . 
Proéperty, construction and equipment 











sein waeeeserenas vere $15,783,568.01 
Deferred charges to operationS............cccccccccccccces 2,285,454.63 
ee a een d ls bie ew mks oebacedescwbia 25,245.98 
Deferred payments to sinking fund...................0000- 481,863.40 
Uneastriputed items if transit. .... wc ccccccccccccccccesece 223,737.66 
ee ne ng kc acne bcc bese sepa 1,264,898.97 
COOemeEe Gik DORE Oe Or GRUIIBIS . . 0.0. cc cece cccccccccescece 1,189,702.71 
ey I OE ie Ns GID oo oink s cet cone ch ov ctereeseus 40,970.00 
i oo neha bh aes Vesta makineteee-aaten 63,571.53 
OE OT COTE RE A 197,104.74 
$21,556,117.63 
Liabilities: 

ID, oO OOD 656 Choice oda chance adaben $14,000,000.00 
reserved for conversion of bonds.................e0:- 7,947,500.00 
Capital stock outstanding (B. C. M. Co.)...............000- $6,052,500.00 

Bonds outstanding (B. C. M. Co.) less $1,000,000 par value 
owned by Braden Copper Co., not included in assets........ 6,947,500.00 
Ey EE IIA WI oo, wc dca 40.0 44 00.00 0hbdanecacas 7,418,877.13 
Se RR OI «sk kc ecco cee sea mcasecdeeeah 97,421.16 
i i ee. occ nscenceccetcsbalindsened awake 481,863.40 
Sree OU GUD GE OUNEE. o, . ouc'cs oe vie.c sé odsinsis esd deme 10,625.00 
I a ha Eo ws owe wn avin alancaieds 547,330.94 





$21,556,117.63 





BRADEN COPPER COMPANY. 


GENERAL PROFIT AND LOSS ACCOUNT FOR YEAR ENDED 
AUGUST 31, 1915. 


Copper produced—30,292,044 pounds at 13.6208c............ $4,126,040.16 
Operating costs f. o. b. plant yards.......... $2,473,934.19 
Delivery and selling expense................ 393,935.48 
——_—— 2,867,869.67 
TIME 2 dicta a's sivas k'ak6.0 4.5.4 uo ane keine es $1,258,170.49 
Plus miscellaneous income...............ccccccccccceces 86,040.07 





I i 


$1,344,210.56 


uct: 
Interest on bonds and loans 806,675.83 


ee 











Balance—Undivided profits for year.................0- $537,534.73 
Earned Surplus: 
Earned surplus—Deficit as of August 31, 1914........... $6,809.88 
Net undivided profits for year ended August 31, 1915.... 537,534.73 
Balance—Earned surplus, August 31, 1915........... $530,724.85 





The above is statement of the latest available actual results which have 
been received from Chile. The estimated profit for September is $226,042, 
and for October $531,004; making the estimated Net Earned Surplus to 
November 1, 1915, $1,287,770.85. 


COPPER RIVER AND NORTHWESTERN 
RAILWAY COMPANY. 


INCOME ACCOUNT FOR THE YEAR ENDED DECEMBER 831, 1915. 
Income: 





ee ee er ie ae me oe Fee $1,751,528.26 
Operating costs and expenses: 
ee RE ae OEE EET ET $594,413.40 
Nc. PEREEE s writet sabes bes coeaesion's 22,031.08 
Total operating expenses and taxes...............c00ee 616,444.48 
DEON TOMONNG Foo cis las acdc te ces eet cas cater $1,135,083.78 








PROFIT AND LOSS ACCOUNT AS OF DECEMBER 831, 1915. 





Balance December 31, 1914 (debit) ............cccccceeeees $3,205,455.68 
Less: Net income for the year 1915..............ccccccece 1,135,083.78 

: $2,070,371.90 
Add: Accrued bond interest for the year 1915.............. 1,151,000.00 





Balance, December 31, 1915 (debit) $3,221,371.90 
BALANCE SHEET AS OF DECEMBER 31, 1915. 








Assets: 
Property: 
Property account.........ccccesseces $27,775,652.10 
NI ic oi alta G6 hss ctbcaicss md domaine ie 129,088.28 
$27,904,740.38 
PIROUNPONNI Fira WEN. cle «60.0.6 6 00 cide eibi'n 00000500 6eseessees ,000.00 
Current working assets: 
Materials and supplies (at cost)....... $153,077.85 
Agents and conductors............... 12,184.92 
Accounts collectible..............+2- 339,607.15 
Insurance in advance................ 1,714.00 
Mee GU NE SS ANT 2G oe Gohly ews cea ih 757,999.27 
1,264,583.19 
NN MINE INNES Gos .c.0.c. aside nny oped Oh c00 cobaucdet heuhe-s sha 3,221,371.90 





$32,395,695.47 








Liabilities: 

DLE UL. 2. 5 «ods We ad ede ptnad¥ars cacecdterbae $4,817,400.00 
MEER 7s vaircssi cesses deawtdesss saueths £0 23,020,000.00 
nn co.cc a th ck or mers ht sek eeeneewoteas 5,000.60 
a ee ie i yg int eS aoa ee a 66,320.66 

Accrued bond interest (all of which bonds are owned by Kenne- 
ee Re a OIE 0 oi. no 50:44 wee nee epee emstoas 4,486,974.81 
$32,395,695.47 





The Kennecott Copper Corporation agrees with the New 
York Stock Exchange: 

1. Not to dispose of its stock interest in any constituent, 
subsidiary, owned or controlled company, or a low any of said 
constituent, subsidiary, owned or controlled companies to dis- 
pose of stock interests in other companies unless for retirement 
and cancellation, except under existing authority or on direct 
authorization of stockholders of the company holding the said 
companies. 

2. To publish at least once in each year and submit to the 
stockholders at least fifteen days in advance of the annual meet- 
ing of the corporation, a statement of its physical and financial 
condition, an income account covering the previous fiscal year, 
and a balance sheet showing assets and liabilities at the end of 
the year; also annually an income account and balance sheet 
of all constituent, subsidiary, owned or controlled companies. 

3. To maintain, in accordance with the rules of the Stock 
Exchange, a transfer office or agency in the Borough of Man- 
hattan, City of New York, where all listed securities shall be di- 
rectly transferable, and the principal of all listed securities with 
interest or dividends thereon shall be payable; also a registry 
office in the Borough of Manhattan, City of New York, other 
than its transfer office or agency in said city, where a.| listed 
securities shall be registered. 

4. Not to make any change in listed securities, of a transfer 
agency or of a registrar of its stock, or of a trustee of its bonds or 
other securities, without the approval of the Committee on Stock 
List, and not to select as a trustee an officer or director of the 
company. 

.5. To notify the Stock Exchange in the event of the issuance 
of any rights or subscriptions to or allottments of its securities 
and afford the holders of listed securities a proper period within 
which to record their interests after authorization, and that all 
rights, subscriptions or allottments shall be transferable, payable 
ey e in the Borough of Manhattan, City of New 

ork. 

6. To publish promptly to holders of bonds and stocks any 
action in respect to interest on bonds, dividends on shares 
or allottments of rights for subscription to securities, notices 
thereof to be sent to the Stock Exchange, and to give to the 
Stock Exchange at least ten days’ notice in advance of the clos- 
ing of the transfer books or extensions, or the taking of a record 
of holders for any purpose. 

The Directors, elected annually, are: Stephen Birch, Wlliot 
C. Bacon, Samuel J. Clarke, Thomas Cochran, 8. W. Eccles, 
Wm. Pierson Hamilton, H. O. Havemeyer, Seward Prosser and 
John N. Steele, New York, N. Y. 

The Officers are: Stephen Birch, President; Wm. Pierson 
Hamilton, Vice-President; C. T. Ulrich, Secretary; E. 8. 
Pegram, Treasurer. 

The fiscal year of the corporation ends December 31st. 

The annual meeting of stockholders is held on the first Tuesday 
of May in each year, at the principal office of the corporation 
at New York, N. Y. 

The Transfer Agent is D. A. Crockett, 120 Broadway, New 
York City. 

The Assistant Transfer Agent is Geo. M. Foster, 120 Broad- 
way, New York City. 

The Registrar is Bankers’ Trust Company, 16 Wall Street, 
New York City. 


KENNECOTT COPPER CORPORATION, 
By STEPHEN BIRCH, President. 
This Committee recommends that the above-described 
2,777,578 shares of stock, without nominal or par value, be 
admitted to the list with authority to add 222,422 shares on 


official notice of issuance and payment in full, making the total 
amount authorized to be listed 3,000,000 shares. 


WM. W. HEATON, Chairman. 
Adopted by the Governing Committee, February 23, 1916. 
GEORGE W. ELY, Secretary. 
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Pure Oil Co., Phila.—Dividends Resumed.— 

The directors on Feb. 23 declared ‘‘a dividend of 6% and an extra divi- 
= - 50% 8 on common stock, payable Mar. 15 to stockholders of record 

Mar. 


Report for Calendar Year.—The reports show: 


1914. 1913. 1912. 
$164,542 $1,275,481 $1,189,466 
2,880,986 1,598,604 911,155 489,136 


Total net earnings... $3,612,391 $1,763,146 $2,186,636 $1,678,602 
Balance Sheet Dec. 31 (Totals $12,842,101 and $11,119,700, respectively) . 
Assets— 1915. 1914. | Lihabilities— 1915. 1914. 
Inv. (less dep.)..$5,734,801 $5,379,013|Common stock-.-_.$4,535,245 $4,535,245 
Merchandise - --__ 1,664,676 1,344,684| Preferred stock --- 180,000 197,000 
Bills receivable... 1,826,335 2" 251,157|Accts. payable... 1,132,991 682,845 
Reserve to red. pf. 180,370 197 a payable..... 284, ‘000 
Accts. rec. mdse. | Sur 6,349,864 5, 506, 480 
3,075,919 1,946,571) 


The assets of controlled Pe over their liabilities were $4,026,012 
in 1915, against $1,556,147 in 19 

The usual quarterly =A ety a. the common stock were omitted in 
Sept. and Dec. 1914 an arch 1915, 5% having been distributed in March 
and June 1914 wv. 99, p. 542), no dividends having been paid since. 


1915. 
Net earns. Pure OilCo_. $731,405 
do propor’n oth. cos. 





ividend Record of Common Stock (Per Cent). 
a 1910. 1911. 1912. 1913. 1914. 1915. 1916. 

8 y 7¢@ * 12% 20 5-5-0-0 0 See above 
- '4 102, p. 716, 614 

Quaker Oats Co., Chicago.—Earnings.— 

Cal. Year— 1915. 1914 Cal. Year— 1915. 1914. 
Gross income. -...$3,724,223 $2,367, 251 Pref. div. (6%)-- $540,000 $540,000 
Depreciation - ---_- $293,510 $267,602 |Com. div. (10%)- $749,982 $749,986 
—vV. 100, p. 810 | Balance, surplus_.$2,140,731 $809,669 


St. Louis Rocky Mtn. & Pacific Co.—Late Data.— 
Information at hand received too late for insertion in the ‘‘Railway and 
Industrial Section’’ shows the following slight changes: Total dividends paid 
during 1915 on the $10,000,000 outstanding com. stock aggregated 144%. 
Of the Atch. Top. & Santa Fe, Rocky Mt. Div. 4s, $2,083,000 have been 
exchanged for the com yy ’s Ist 5s, re geen | the latter by that amount; 
89% of _ com. stock een deposited with the Metropolitan Trust Co. 
Y., depositary, under the 5-year voting trust agreement dated 

| Be ‘15 1915.—V. 101, p. 1186 

Springfield (Ohio) Light, Heat & Power Co.—Bonds 
Offered.—Hodenpyl, Hardy & Co., Y. and Chicago, are 
offering at 93 and int. a block of General & Refunding. M. 
5% bonds, dated Apr. 1 1913, making $481,000 outstanding 


Compare Vv. 100, p. 1923.—V.. 102, p. 614. 
Stark-Tuscarawas Breweries Co., Ohio.—EZarnings.— 


Cal. Year— 1915. 1914. | Cal. Year— 1915. 1914. 
Gross profits. -.--.- $164,788 $168,145) Bond interest.... $69,110 $69,418 
ate ae £- $68 ,376 $66,485 | Balance, surplus-_. $27,302 $32,242 
—v. , ee 


Waltham Watch Co.—Notes Offered.—F. S. Moseley & 
Co., Boston, having sold the greater portion of the $2,000,000 
3-year 4 44%, coupon gold notes of Feb. 1 1916, due $500, 000 
F. & A. 1918 and 1919, are offering the balance at prices to 
yield 4.50% for the 2-year, 4.60% for the 214-yr., 4.70% for 
= il and 4.80% for the 3%-yr. maturities —V. 101 ~ 7 


Western Pine Mfg. Co.—Successor Company.— 

This company, recently inco + ag in Washington with $600,000 
capital stock, succeeds the Wash Mill Co., which has been in re- 
ver’s hands since Nov. 26 1913, when the Union Trust & Savings Bank 

of Spokane, Wash., was a pointed to take charge of the company’s affairs. 
Through the instrumental ality of the trust co. the has been kept in op- 
eration, the pesrenation of the subsi , the Spokane Lumber Co., has 
oems effected and the reorganization of t e Washington Mill Co. has been 
ecessful, tow enending an indebtedness amounting in 1913 to more 
nan $1,000,000. company manufactures doors, windows, mouldings, 
frames, boxes ee flair lumber, employing 150 men. fficers are 
Pres., Cc. M. Crego; V.-Pres., J. F. Sexton; Sec. & Treas. , L. G. Carr. 


Wheeling (W. Va.) Steel & Iron Co.—1915 Zarn.— 
Net earnings.......-.-...---- $946,472 | Dividends paid...........-..- $278,790 
aoe oe SO Re ates $86,705 | Balance, surplus..........-.-- $580,977 

Winchester Repeating Arms Co., New Haven, Conn. 
—Note Issue.—A syndicate headed by Kidder, Peabody & 
Co. has purchased and resold an issue of $16,000,000 two- 
pene 6% notes dated Mar. 1 1916, callable at 100 \% and int. 

any or all amounts on any int. date on 30 days’ notice. 


Interest is payable M. & S. at offic of Kidder, veovody, & Co., New 
York and Boston. At the annual mec..ng Feb. 9 last the directors were 
authorized to issue securities ‘‘at their discretion.’’ The proceeds of the 

6 will be used in connection with plant expansion and other purposes. 

Pe dk TPM that handled the issue was composed of Kidder, Peabody 

Go. 4 Morgan & Co. and Wm. P. Bonbright & Co., Inc.,—V. 102, 
. 








CURRENT NOTICES. 





—In connection with the sale by the United Gas & Electric Corporation 
of $5,000,000 of its 6% 30-year Collateral Trust sinking fund gold bonds to 


Drexel & Co., Bertron, Griscom & Co. and Reilly, Brock & Co., and the |; 


retirement of all of the outstanding notes of the corporation, the advertise- 
ment of which appears in to-day’s issue of the ‘‘Chronicle,"’ it is of interest 
to recall that less than a year ago, when financial conditions generally were 
in a state of unprecedented uncertainty, this corporation financed $7 ,500,- 
000 of maturities. This was accomplished through the issuance and sale 
to Drexel & Co. of $5,500,000 3-year secured gold notes and the sale of 
$2,350,000 30-year bonds. ‘Three months after date of issue $1,000,000 of 
the 3-year notes were retired. That this corporation is able to retire the 
remaining $4,500,000 of these notes within a year through the sale of its 
30-year bonds is a strong point. ‘The earnings of subsidiaries of this cor- 
poration made gratifying increases in 1915, it is stated, and 1916 opens with 
continuing growth. The managers of the selling syndicate, organized for 
the distribution of these bonds, report that the underwriting was over- 
scribed and that already approximately $3,500,000 of the bonds have been 
placed at retail. 

—Merrill, Lynch & Co. are offering, by advertisement on another page, 
the 7% cum. pref. stock of the 8. 8S, Kresge Co. Price, $10 75 per share, 
par $10. A letter from President Kresge shows that since the first Kresge 
store was opened in Detroit in 1897, with a capital of about $6,700, the 
business has grown with great rapidity, with the result that whereas in 1911 
there were 64 stores in operation transacting an annual business of $7 ,923,- 
064, with net profits of $470,866, there were, at the close of 1915, 139 
stores in operation with gross sales in excess of $20,000,000 and net profits 
of $1,293,219. See further particulars in last week’s ‘‘Chronicle,’’ p. 715. 


—William R. Compton Co., New York, St. Louis, Cincinnati and Chi- 
cago, are advertising in this issue of the ‘‘Chronicle’’ a list of municipal 
bonds yielding from 3.80% to 5.75%. 





The Commercial Dimes. 


COMMERCIAL EPITOME 
Friday Night, Feb. 25 1916. 

As a rule trade continues active. Many of the great 
industries are running at or near their full capacity in an 
effort to keep pace with a pressing demand. Some of the 
railroads are blocked with freight. The demand for iron 
and steel is still as imperious as ever, even at rising prices. 
Mills, as a rule, cannot, it seems, take new business for 
anything like prompt delivery for months to come. | Cer- 
tainly, these look like haleyon days in the steel bu siness. 
The demand for munitions, partly from Russia, is still 
reported large. Copper is at the highest price seen¥for 
many years, buttressed by what is generally regarded as a 
strong statistical position. The shoe and leather business 
is steadily expanding under a demand said to be unpre- 
cedented. Mills find it hard to supply the demandg for 
dry goods. Yet operatives in the textile industries are 
generally working overtime. Yet there are features which 
militate in a measure against the well being of American 
business. First, and foremost, is the possibility of a rupture 
between the United States and Germany over the question 
of Germany’s latest submarine order and of travel by Ameri- 
eans on armed liners. Also, railroad congestion continues. 
This retards the marketing of wheat and corn crops. Ocean 
freights continue scarce and high, and war insurance risks 
have been advanced in London to 3%. Labor is demand- 
ing higher wages from railroad companies and coal operators, 
and may call for an increase from textile mills. So great is 
the activity of trade that there is a tendency towards a short- 
age of labor. -Wheat has declined sharply. Cotton, also, is 
lower. Exports of that commodity are still small. The 
fact that almost everything is rising naturally means that 
the cost of living is increasing. And there are those who 
think the pace of business in this country might better be 
a little more conservative. Still the situation, taken as a 
whole, is prosperous and a hopeful feeling pervades the 
country. 

LARD in good demand and again higher; prime Western 
10.45c., refined to the Continent 11.30c., South America 
11.40c., Brazil 12.40c. Futures advanced at one time in 
response to a rise in corn and hogs. Grain traders have 
been buying, especially ribs. To-day prices advanced. 

DAILY CLOSING aes an a eae tee | IN CHICAGO. 


on Thurs 
May delivery_-_-_-_- cts 10 30 10.35 Holi- 10.45. 10.30 10.35 


July delivery___-_- cts_10.47% 10.52% day. 10.62% 10.50 

PORK quiet; mess $20 50@$21; clear $20@$23 50. 
Beef, mess, $18@$18 50; extra India mess $29 50@$30 50. 
Cut meats in good demand and firm; pickled hams, 10 to 
20 lbs., 14@1534c.; pickled bellies, 12@12%c. Butter, 
creamery, 25@36%c. Cheese, State, 15@18\%c. Eggs, 
fresh, 21@25 4c. 

COFFEE quiet; No.7 Rio 9%%c., No. 4 Santos 9744@10%e., 
fair to good Cucuta 114@ll1 34 ce. Futures have latterly 
declined on liquidation, due partly to reports of lower Brazil- 
ian freight rates. Though Brazilian receipts are small 
stocks are libzral. The total crop movement of Rio and 
Santos thus far this season is 12,793,000 bags, against 9,- 
999,000 bags in the same time last season, and 11,885 ,000 
bags the year before. To-day prices closed 8 points lower 
to 2 points higher, with sales of 100,750 bags. 

Closing quotations follow: 





February .cts.7 .57 @7.59 June... 008.7. ra i. 82 | October-__cts_7.99 . 01 
peoree er a 7.57 if BPA GUT ccccuccc 7-3 7.87 | November __8.03@8.05 
CS — eS 7.66 @7.68 | August _____ 7.92 | December ___8.09@8.11 
a sii ccien 7.76@7.78 | September --4: 33 Ror gery ..<o-ccesce 





SUGAR in moderate demand only; centrifugal, 96-degrees 
test, 4.89@5.02c.; molasses, 89-degrees test, 4.12@4.25c¢ 
granulated 6.25c. Futures have declined with a Local 
demand. High ocean freights, however, have prevented 
any marked decline. The export demand for refined has 
been small. Receipts at all Cuban ports for the week were 
138,500 tons, against 99,000 tons a year ago. The exports 
were 87,000 tons, of which 60,500 tons were sent to the 
north of Hatteras, 10,000 tons to New Orleans, 3,500 tons to 
Galveston and 13,000 tons to Europe. Cuba’s stocks are 
355,500 tons, as against 247,500 tons in 1915. There are 
Ge centrals grinding. To-day futures closed 4 to 9 points 

her with sales of 7,150 tons. Prices were as follows: 





we wUeey cts.4.09@4.11 June ____cts Ai 4.25 | October _cts _4.39@4.41 

aie AES 4.09@4.11 | July________4.28@4.29| November __4.36@4.38 

= ERIE Y 4.14@4.16| August ____-_ 4.33 ‘- 35| December __.4.32 @4.34 
aa hae 4.19@4.20| September __4.38 40 





OILS.—Linseed in moderate alan and higher; city, 
raw, American seed, 77@78c.; city boiled, American seed, 
78@79¢e.; Calcutta 90c. Lard, prime, 95@97e.: cocoanut, 
Cochin, 15¢.; ; Ceylon, 14e. Corn 9. 76¢.; Palm, Lagos, 
104%@l1le. Cod, domestic, 63 @64e. Cotton-seed, winter, 
10@10.50c.; summer white, 9.75@10.50c. Spirits of tur- 
pentine 54c._ Strained rosin, common to good, $5 50. 

PETROLEUM in g° ood demand and firm; refined i in bar- 
rels, $8 90@$9 90; bulk, $5 25@$6 25; cases, $11 25@ 
$12 25; Dover oy 73 to 76-degrees test, in 100-gallon case 
and over, 404%c. Gasoline, gas machine steel, 36c.; 73 to 
76-degrees steel and wood, 31@34c.; 68 to 70 degrees, 28 


@3le. Closing quotations were as follows: 

P Ivania dark $2 4 North Lima_____- 1 58| Illinois, abo 

Oabell. EEE SS 1 95| South Lima_____- st 5 d . = - 1 72 

Mercer black____ 1 OO | Imetans ..o«cues a I and Okl 

| AR naan 190 Somerset, Bo dex. *é Oadde Lav light- ~~ 138 
0 ES eee omerse a ooo 

Wooster _-_....._- 1 75| Raglan pie t do La, am do 
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TOBACCO has been in moderate demand and steady. 
There is a persistent inquiry for old crop leaf. Many 
buyers would rather have it than the new crop, the quality 
of which is none too good. Manufacturers are having a 
very large and profitable trade in cigars. They are benefit- 
ing by the more prosperous times and they are forced to 
enter the market from time to time and pay the asking 
prices for tobacco. Sumatra is quiet, as much of that 
remaining here is rather unattractive. American buyers 
will soon leave for the Amsterdam inscriptions. Cuban 
leaf is in moderate demand and steady. 

COPPER quiet but firm. Lake 281%c.; electrolytic 
28'4c. The strike at Ansonia Works and some reaction at 
London have militated against a further advance here. 
It is said, too, that the British Government will take steps 
to enforce the recent maximum price order. Tin higher 
on the spot at 43144c. London was lower on Tuesday, but 
later advanced. So did Singapore. Recent arrivals at 
London, Liverpool, Singapore and Penang are 3,752 tons; 
afloat 5,916 tons. Supplies here are being steadily re- 
duced and holders are very firm. Spelter on the spot at 
21%c., with the strike at the American Brass Co. still in 
force. Lead was unchanged on the spot at 6.30c.; later 
6.37 c. London advanced. Pig iron in good demand 
and firm; No. 2 Phila. $20@$20 50, No. 2 Southern $15@ 
$15 50 Birmingham. Steel is in increasing demand at 
rising prices. Mills are, in most cases, engaged far ahead, 
but they are trying at the same time to get some advantage 
from the steadily advancing quotations. Shipbuilding 
concerns are sold ahead in some cases for two to three years. 
Four more steamers have just been ordered by Eastern lines. 
There is big buying of bar iron at firm prices. Speigelessen 
is up $5 a ton to $50 at furnace. Pittsburgh advices state 
that 5,000,000 or 6,000,000 shells which will require 50,000 
tons of steel are wanted. Several million 3-inch shrapnel 
shells for Russia and an equal number of 6-inch and 9.2-inch 
shells for Great Britain are inquired for. 


COTTON 
Friday Night, Feb. 25 1915. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
156,966 bales, against 142,403 bales last week and 147,098 
bales the previous week, making the total receipts since 
Aug. 1 1915 5,288,905 bales, against 7,808,528 bales for the 


same period of 1914-15, showing a decrease since Aug. 1 1915 
of 2,519,623 bales. 


























Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
| } 

Galveston _____- 12,170} 10,741 20,170; 9,561; 8,361) 9,349) 70,352 
Texas City_____ Se “a pce oesal BE |. ecu ae 
Port Arthur-___- eee eds bol stall «tinct S000 See 
Pass, &c re i recs bee: so) ===! 194 94 
New Orleans__..| 1,118] 3,054 7,375) 3,762) 2,780) 5,849] 23,938 

i eapsaignappeaase 222 155 179 492 694; 1,7 
Pensacola _\____ Piers. Poe see: ee Pei PPR, « is cate 
RE CR PN oe Mats Tete 111 111 
Savannah ______ 6,513) 4,691 3,188) 1,393) 3,660 1,588] 21,033 
Sekai a SAcod ee ‘adeiactel oxce| <nael Sl eee 
Charleston _____ 399 534 602 155) 130 98} 1,918 
Wilmington ____ 134 249 82 44) 99 51 859 
a 1,946] 2,443 969) 2,120| 1,517) 1,723) 10,718 
Newp't News, &c fiskias: ee a Bele Lege 183] 3,183 
New York______ 1,420 50 eaghe ee patie anank cae 
BNO nc mmnw a 137 505 544 Sage 313 830] 2,329 
Baltimore ______ ae oe eee at fae Ait ot Pec 241 241 
elphia - ___ ees 36 ee 70 224 105 5 
Totals this week_| 24,059] 22,458 33,109 17,307! 20,654! 39,3791156,966 





The following shows week’s total receipts, total since 
Aug. 1 1915 and stocks to-night, compared withlast year: 

















4 1915-16. 1914-15. | Stock. 
Receipts to 
Feb. 25. This |SinceAug| This |Since Aug| { 
Week. | 11915. | Week. | 1 1914. 1916. | 1915. 

Galveston_______ 70,352| 1,837 ,295\114,535 3,177,935 310,778| 574,572 
Texas City______ 3,078| 267,709) 12,629, 432,082) 23,237) 79,784 
Port Arthur____- 13,363 48,489 500 Pil cece! § mamece 
ass, &c_ 194 62,316 247! 52,097) 2,4 5,407 
New Orleans__.-| 23,938|1,002,435| 70,059 1,268,095! 408,064| 440,133 
ees ae 1,744 83,899) 5,273) 130,505) 20,964) 52,369 
Pensacola ______- es i Siel MRE cucdeal | =xeeee 
Jacksonville, &c_ 111 36,0. 2 28,601) 2,274 840 
Savannah _______ 21,033) 832,211) 51,251,1,421,287| 179,666, 244,047 
B a . aoe 3, 75,2 000) 147,808 4,000 49,000 
Charleston ______ 1,918) 213,562) 11,743) 317,475; 83,811) 111,906 
etown ..... meee 728 99 Deal . easgcst saaetbe 
Wilmington - - ___ 859] 153,665) 7,905) 172,254 51,167 53,122 

TE Cnn oee 10,718 ,089) 15,011; 401,644) 127,144 60. 
N’port News, &c_| 3,183 eet Ee) SORTER -teecst “acecas 
New York ____-- 1,470} 24,610! 1,953 9,159) 317,445) 133,406 
7 ee 2,329 0,175} 2,290) 31,723 12,797 ,890 
Baltimore __-___- 241 37,133) 5,628 ,667 4,92 5,089 
Philadelphia --_-_- 435 3,162 3 1,733 3,642 11,561 

ee 




















als - _ . . .---|156 ,966!5,288,905'310,457'7,808,528| 1,552,409 1,849,731 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— | 1916. | 1915. | 1914. | 1913. | 1912. | 1911. 
Galveston --_' 70,352) 114,536, 54,681| 53.163, 67.912; 33,197 
Texas City,&¢ . 16,635, 13,376, 5.855, 201433| 30:835| 18.349 
New Orleans." 23,938, 70,059| 38.045| 21:435| 5 4/527| 20; 
Mobile. .--, 1,744, 5,273, 6,009 21047| _9:439| "900 
Savannah -..; 21,033) 51,251) 13,975 9,742 1,330 7,627 
Brunswick-_-|  2,000| 6. 5.000) “600, - 1,047 
Charleston,&e 1,918| 11,842| 21182) _ 951| ~6,926| "650 
Wilmington-. 859, 7; 4.238)  1,587| 10,507| 3,295 
Norfolk -.---' 10,718, 15,011} 6,521 41200 14'837, 3.755 
NiportN.&e. 31183] 5.103] 2418) 21651 3.214) =o 
others:..- 4,586) 10;102| ‘1,90 997| 34,160] "2,538 
Total this wk. 156,966| 310,457; 140,831| 117,320| 283,687| 91,599 
| 
Since Aug. 1- 5,288,905 '7,808,528 8,961,548!8.417.571/ 10160420|7,785,523 








The exports for the week ending this evening reach a total 
of 154,222 bales, of which 99,689 were to Great Britain, 
7,924 to France and 46,609 to the rest of the Continent. 
Exports for the week and since Aug. 1 1915 are as follows: 














Week ending Feb. 25 1915. | From Aug. 11915 to Feb. 25 1916. 
Exported to— Exported to— 
Ezports { 
Srom— Great | | Contt- | | Great | Contt- 
Britain. France.\nent &c| Total. | Britain. | France. | nent, dc.) Total. 
| | | | | | 

Galveston..| 46,449, -...| -...| 46,448 678,023) 116,796) 321,716)1,116,535 
Texas City| 12,585) -_--| _---| 12,585, 170,252} 53,094) 7,502| 230,848 
Port Arthur] 13,363} -...| -...| 18,863) 38,147) -....- Pe | 38,147 
AE SUI sce] nace] =thil meee jnomaas | 13,873) 9,722) 23,595 
NewOrleans| 20,541, 2,511) 5,550| 28,602) 334,443) 88,936, 208,512) 631,891 
MORO a0-) ----| ---0]  =-a4} isd (Ae oes oer | 28,001 
Pensacola..| -..-| ----| ----| ----| 27,377 7,000) 1,338, 35,715 
Savannah..| -...| -..-| 6,550) 6,550) 146,824 57,106, 114,115) 318,045 
Brunswick _| .---| 27 cued ose SOS 4,800) ..-.-. | 51,167 
CRONE.) wane] ncesl seeal.. cand ~ SR | ennahe | 20,325! 72,857 
Witmingm | ----] nnn] none] onn-] cn nene | 62,226, 67,912 120,138 
SERA kiesl- avail “eonet “Rete SOME “oeceee | wesews | 11,801 
PPC MOOS acccl <nesl . weds) joenel 464, .....- | mewn nn 464 
New York.) 3,362, 5,413 13,247, 22,022| 50,866 71,318) 241,528) 363,712 
Boston _..-| 2,690; _...| 300} 2,990! 15,980| -.-.--| 4,767! 20,747 
Mesias. «| acecl sees] ancu| = feet «6«TRIEID| §8631,008) 500) 92,528 
Philadel’a_.| 700) -.--| ----| 00, 9,100, ------ 800, 9,900 
ON Seucl Gcnel “Weucal “ibaa anu: | oles | _ ‘925 
* Se eee ae” eee ery 74,756| 74,756 
cd cient. .acel Mn: MA otacesl nanaes 110,213 110,213 
Tacoma ...| -.--| ----| 8,192] 8,192) -----. | emenne | 65,802) 65,802 
EAR DEE acuel ccce| scand cnn)! dmoewe Seite 250 250 
en ees eee ee SALE, AREER esate | 1,761) 1,761 

Total ...| 99,689, 7,924) 46,609/154,2221,681,521) 486,758)1,251,5193,419,798 








| | 
Tot. '14-'15|113,382) 23,758/133,665'270,805 2,326,507, 329,3202,527,222'5,183,049 
Tot. '13-14' 95,002) 39,863/114,417.249,282'2,744,284| 922,628/3,397,391'7.064.303 


Note.—New York exports since Aug. 1 include 1,048 bales Peruvian and 285 
West Indian to Liverpool and 1,010 bales Peruvian to Genoa. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








| On Shipboard Not Cleared for— 

















|_ Great Ger- | Other | Coast- Leaving 

Feb. 25 at— Britain. France| many. | Cont. | wise. | Total. Stock. 
New Orleans__| 4,644} 12,084, ----| 12,179} 1,233) 30,140 377,924 
Galveston.) 52°895| 7'095| ~227| 207635! 131054! 93379 2171399 
at apenas thogingss ae _---| 2,100) 2,100 177,566 
Charleston___.| 2,000 Re ae: eae peer ,000 81,811 
Mobile ______- 3,840) __-- 106, ..-- 865| 5,805 15,159 
Norfolk __-__- | eh coeas cosal acct Sn 2 
New York-.--- 800 700; cuee cee _.--| 3,000 314,445 
Other ports--- 2,000} 1,000} ----| 50C| ----| 3,500 101,037 

| 

Total 1916_. 65,879} 20,879] 100| 34,814) 20,452!142,124 1,410,285 
Total 1915_- 157,262 63,826, 1,272 192/866 39,288'454,514 1,395,217 
Total 1914... 72°796| 33.787! 85.866) 37.151) 19.627'249.227 '744,252 





Speculation in cotton for future delivery has been more 
active at rather wide fluctuations in prices. March, after 
getting down to a new “low” on Wednesday—11.18¢.—sud- 
denly turned and advanced to 11.44¢. on the same day, owing 
to big buying by Liverpool houses and spot interests. Also, 
the technical position favored an advance. The market had 
become over-sold. Everybody has been bearish on cotton, 
owing to the comparatively large supplies at the South, the 
high price, the poor exports, the probability of an increase 
in the acreage, the absence of bull speculation because of the 
indifference of outsiders to cotton at anything like the pres- 
ent plane of quotations, and finally, the more or less dis- 
turbed situation in international politics and the apparent 
remoteness of pease in Europe. Another factor militating 
against an advance for some little time was the steady liquida- 
tion of March contracts. Also, there was much talk for a 
time of the likelihood of a Jarge issuance of March notices 
on Feb. 24. Moreover, there were reports from time to time 
that Southern spot markets were weakening. Southern spot 
holders were said to be becoming uneasy, owing to the con- 
tinued smallness of the exports, coincident with persistent 
dearness and scarcity of ocean freights. But on Feb. 23 
prices suddenly came to the right-about, as already intimated, 
owing to free buying by spot houses and_ Liverpool interests. 
Liverpool, needless to say, was undoing straddles. Spot 
houses have bought March and sold May at a difference of as 
high as 25 points, which was said to offera very good invest- 
ment on the money involved. Recently the difference was 
as low as 18 points. This buying was so large that it alarmed 
the local and Wall Street shorts and they bought heavily, 
so heavily that from the low point on Wednesday to the 
highest price that day spanned 26 points. That looked 
large in a comparatively narrow market. Spinners, more- 
over, were calling cotton. March liquidation seemed to have 
run its course. Liverpool prices rallied sharply. In short, 
that day’s developments afforded a rather striking innova-~ 
tion on the dull and monotonous days of which the cotton 
trade has recently seen so many. Cotton speculation has 
certainly been slack. The outside public almost ignores it 
for the time being, because the price is not low enough to 
make everybody talk about it and take up cotton as a good 
thing to buy. And on Thursday came a sudden break, al- 
though the much-talked-of March notices proved to be only 
about 2,000 bales. Liverpool houses were good buyers and 
spot people, as well as spinners, bought more or less. But 
it was found that March liquidation had not been entirely 
completed, whatever might have been said to the contrary. 
Postbtaue: Southern spot houses were said to be selling 
freely. New Orleans sold heavily. Wall Street resumed its 
selling, coincident with a weak stock market, and reports of 


a clash between Congress and the President over the question 
of German submarines and armed liners. The President was 
disposed to adopt a more aggressive course towards Ger- 
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many than Congress was willing to sanction. In any case, 
there was a heavy outpouring of cotton and March dropped 
’ to a new “low” of 11.17c. Prices fell from the high point of 
the day 25 to 31 points. It seemed striking testimony to the 
unstable character of the market. Some think that proposed 
amendments to the Lever bill may have a more or less de- 
ressing effect. One of them, it is true, contemplates al- 
owing American exporters to hedge in Liverpool against 
actual cotton to be shipped. But another levies a prohibi- 
tory tax of 2 cents a pound on foreign sales or purchases here 
unless such orders come from foreign exchanges which have 
complied with the Lever Act of this country. There is a 
difference of opinion here, to be sure, as to how such amend- 
ments would really affect prices. Some take the view that 
they would, on the whole, have a stimulating rather than a 
depressing effect. Another factor which at times has en- 
couraged believers in higher prices was an announcement that 
the British Government has taken charge of the British mer- 
cantile marine. To-day prices, after declining on news from 
Washington that the President had taken an aggressive 
stand in the matter of the latest submarine order, rallied later 
when it was rumored that the German Government would 
postpone the operation of the new submarine decree for a 
month. Covering of shorts foliowed. During the day, how- 
ever, the West was a very large seller of May and July for 
long account, due partly, it was understood, to the recent 
heavy decline in wheat. Southern hedge selling was a fea- 
ture also, and Boston reported that the South was making 
concessions. Spot prices did decline at New Orleans, Gal- 
veston, Little Rock and Augusta. Spot cotton here closed 
at 11.30c. for middling uplands, showing a decline for the 
week of 25 points. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 














Feb. 19 to Feb. 25— Sat. Mon. Tues. Wed. Thurs. Fri. 

Middling uplands....----.--- 11.45 11.35 H. 11.55 11.30 11.30 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1916.¢..... 11.30] 1908.c..... 11.35|1900.c....- Et * 7.06 
i) ae EAL. | SRS 12.001 i300...<.-- Bo)! ae 9. 
| Sear hl), 10.80) 1606..<--.. fo) 11.31 
: eee 19.00) 1900...<.<. (A ; < ils eee 10.12 
| eee 10.80) Tene... 5 Ce bh) | fi), 10.56 
| ) ee 14.10) 1900-...<s< 10.05] 1895__..... . eee 6 
(. =e = 16.45) 2002... ccc i) es 7.62) 1886..... 88 
eS J ik 9.301 1000~...<-. 9.25/1885.._---- 11.44 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr’ct; Total. 
Saturday_-_-_|Quiet, 10 pts. dec__|Steady__..._-- ner, ae > ss 
Monday --_-_|Quiet, 10 pts. dec__|Steady__..__-- 85 eines 85 
‘Tuesday -_- HOLI| DAY 
Wednesday _- Steady, 20 pts. adv_|Steady_.._.-_-_- 500 nee 500 t 
Thursday __|Quiet, 25 pts. dec__|Steady__.___-- 225 ial 225 
Friday -.._- RUN as i i sn tnsbnc vac cb weal |. eee bale a nared wees 
| 
ERE SAREE, SG Rela TRIOS F253 | eee 810 














New York for the past week have been as foilows: 





























PES FSR, Tuesday ,| Wed'day,|Thursd’y,| Friday, 
Feb. 19.|Feb. 21.'Feb. 22.|Feb. 23.|Feb. 24.\Feb. 25.| Week 
February— | | 
e I ed  peqedeeadinesan) —_— i | 
Closing....}11.28 —/11.20 — —-— | Or ee 
March— 
ae 11.34-.51/11.20-.30! 11.18-.44|11.17-.42/11.07-.23/11.07-.51 
Closing - - - - |11.35-.37 |11.26-.27| 11.37 —/11.19-.20)11.15-.17|\— — — 
April— 
Range--....|— — —|— — — —— | —— 
Closing ----|}11.45 —/11.37 = 11.47 —\11.29 —/11.25 —|— — — 
May— 
Range-.--.-- 11.60-.77 /11.45-.55 11.46-.68| 11.36-.65 |11.26-.44/11.26-.77 
P Closing - - - -|11.61-.62|11.50-.52| 11.61-.62| 11.40-.41/11.34-.35|—- — — 
une— | 
Range. -.-- — — —/11.58 —} — — — 11.53 —|— — —)11.53-.58 
Closing.-..|11.69 — 11.59-.61/ 11.69 —|11.50 —/11.42 —|— — — 
July— 
Range-.-..- 11.80-.97|11.67-.76| HOLI- |11.66-.88/11.56-.86 11.46-.64/11.46-.97 
Closing - - - .|11.81-.83}11.71-.72; DAY. |11.82-.83 satantennd tainiateesd Wil —_— 
August— | | 
Range----- — — —/11.79-.84) 11.75-.81|11.70-.95 | 11.60-.68/11.60-.95 
Closing - - - -|11.89-.90/11.81-.82 11.92-.93|11.70-.71/11.63-.64;— — — 
September— | | 
Range---_-- fo see eee lees ere sre) 11.86-.02;— — —/11.68 —/11.68-.02 
Closing - . . - |11.97-.99|11.87-.89 12.00-.02|11.77-.79/|11.71-.73|— — — 
October— | | | 
menes...... 12.00-.14|11.86-.94| 11.87-.07|11.77-.08|11.68-.85)11.68-.14 
Closing - - - - |12.00-.01/11.90-.92' 12.03-.04|11.80-.81|11.74-.75,— — — 
November— | | | | | 
Range._....|— — — \j— — —|} oe eel cue compe om -_——-— — 
Closing-...|12.06 —\11.96 —| 12.08 —/11.86 —j|11.80 —|— — — 
December— | | 
Range... .-- 12.14-.26,12.00-.08) 12.02-.21/11.90-.22|11.81-.96|11.81-.26 
Closing - - - - |12.14-.15)12.05-.06| 12.17-.18,11.93-.94/11.88-.89|— — — 
January— | | | 
Range- ---- 13.20-.30|13.06-.16) 


12.09-.25/11.98-.27|11.88-.04|11.88-.30 
12.24-.25)12.01-.02 11.96-.97! 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 


Closing - - - -112.20-.21112.12-.14 
































: Closing Quotations for Middling Cotton on— 

Week endin 

February 25. |Saturday.| Monday.| Tuesday.| Wed'’day.|Thursd’y.| Friday. 
Galveston .__-- 11.80 11.65 11.75 11.65 11.55 
New Orleans---/11.37 11.25 11.25 11.25 11.13 
Mout. «c.scus ERE: 11.00 11.00 10.88 10.88 
Savannah ..- 2 12.00 11% 114% 11% 
Charleston- - ~~ - 11% 11% 11% 11% 11% 
Wilmington__-__/11% 11% 11% 114% 11% 
Norfolk ....... 11.38 {11.25 HOLI- /11.38 {11.38 ‘(11.13 
Baltimore __. 11% 11% DAY. /|11% 11% 11% 
Philadelphia ~~_/11.70 11.60 11.80 11.55 11.55 
Augusta... ..- 11.38 11.32 11.50 11.44 11.32 
Memphis---_--- 11.75 11.56 11.56 11.38 11.38 
Sh; ZOU. wtcne 11% 11% 11% 11% 11% 
Houston...___. 11.60 11.60 11.60 |11.50 11°80 
Little Rock. --_~_/12.00 11.75 11.75 11.75 11.63 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 











February 25— 1916. 1915. 1914. 1913. 
Stock at Liverpool -_.---- bales. 858,000 1,203,000 1,149,000 1,414,000 
Bat Be LOOMED uc cc wuts nsude 50,000 26,000 0 5,000 
Stock at Manchester_..-..-.-.-- 61,000 108,000 103,000 107,000 

Total Great Britain stock__.-- 969,000 1,337,000 1,257,000 1,526,000 
Stock at Hamburg. _..-..-....-. *1,000 *28,000 14,000 13,000 
Stock at Bremen .............. *1,000 *272,000 567,000 505,000 
ee eg eer 308,000 215,000 7,000 449,000 
Stock at Marseilles _.....-...-- 9,000 5,000 2,000 2,000 
Stock at Barcelona ....-..-..-.-.- 44,000 34,000 31,000 32,000 
Bioek Ae GOO .« oe one cccce 124,000 424,000 44,000 36,000 
ee eee ae *1,000 *3,000 25,000 10,000 

Total Continental stocks-_-.--.-- 488,000 981,000 1,100,000 1,047,000 

Total European stocks_-_---.-- 1,457,000 2,318,000 2,357,000 2,573,000 
India cotton afloat for Europe... (40,000 145,000 198,000 102,000 
Amer. cotton afloat for Europe... 513,885 1,142,567 535,608 370,004 
Egypt,Brazil,&c.,afloat for Eur’pe 68,000 73,00) 58,000 55,000 
Stock in Alexandria, Egypt-_- .-- 163,000 293,000 347,000 290,000 
Stock in Bombay, India-_--.-_--- 896,000 566,000 856,000 712,000 
cos Se a Re ee ae 1,552,409 1,849,731 993,479 756,174 
Stock in U. S. interior towns__..1,116,434 1,128,518 800,71! 706,377 
U.S. exports to-day__.........-- 34,609 32,481 41,688 24,750 





Total visible supply_..---.---- 5,841,337 7,548,297 6,187,490 5,589,305 
Of the above, totals of American and other descriptions are as follows 














American— 
Liverpool stock........-- bales. 607,000 904,000 908,000 1,249,000 
Manchester stock.............. 46, 78,000 00 J 
Continental stock--.......--.-. *405,000 *881,000 1,049,000 1,014,000 
American afloat for Europe_-_-_-_- 513,885 1,142,567 35,608 370, 
Oo I a dao ae eine ew iw 1,552,409 1,549,731 993,479 756,174 
U. 8. interior stocks _.........- 1,116,434 1,128,518 800,715 706,377 
U. 8. exports to-day ........... 34,609 32,481 41,688 24,750 
TOCA AMGNCAR .. ...c06..5e- 4,275,337 6,016,297 4,393,490 4,192,305 
East Indian, Brazil, &c.— 
OS Se eee 251,000 299,000 241,000 165,000 
) =a eee 50,000 26,000 5,000 ,000 
Manchester stock.............. 15,000 30,000 38,000 35,000 
Continental stock. _..........-. *83,000 *100,000 51,000 33,000 
India afloat for —_ ein gaits dea 40,000 145,000 198,000 102,000 
Egypt, Brazil, &c., afloat__._--_- 68 ,000 73,000 é ,000 
Stock in Alexandria, Egypt-_-_-_-- 163,000 93, 347,000 290,000 
Stock in Bombay, India-..-.--.-- 6,000 566,000 856,000 712,000 
Total East India, &c_..-.-.-- 1,566,000 1,532,000 1,794,000 1,397,000 
cf ee eae 4,275,337 6,016,297 4,393,490 4,192,305 
Total visible supply-_-_--.----- 5,841,357 7,548,297 6,187,490 5,589,305 
Middling Upland, Liv ae 7.72d. 4.97d. 7.80d. 6.89d. 
Middling Upland, New York__-. 11.30c. 8.35c. 13.05c. 12.70c. 
Egypt, Good Brown, Liverpool_. 12.25d. 7.30d. 9.65d. 10.35d. 
Peruvian, Rough Good, Liverpool 12.25d. 8.90d. 9.00d. 10.00d. 
Broach, Fine, Liverpool-------_- 7.50d. 4.80d. 64d. 6%d. 
Tinnevelly, Good, Liverpool_-_-_- 7.62d. 4.72d. 6 15-16d. 64d. 
*Estimated. 


Continental imports for past week have been 29,000 bales. 
The above figures for 1916 show an increase over last week 
of 53,034 bales, a lossof 1,706,960 bales from 1915, a decline 
| re from 1914 and a gain of 252,032 bales over 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
sereonening period of the previous year—is set out in de- 
tail below. 























Movement to Feb. 25 1916. | Movement to Feb. 26 1915. 
Towns. Receipts. Ship- ; Stocks| —- Recetpts. Ship- | Stocks 
ments. Feb. | ments. Feb. 

Week. | Season. Week. 25. | Week. | Season. Week. 26. 
Ala., Eufaula-- 51 16,172 52 11,983) 97, 23,285 146 10,523 
Montgomery - 815 102,606 1,711 70,557) 2,803 183,565 4,027 75,145 
NE cnn ae 411 53,698 618 28,574 1,726 119,366 2,497 36,851 
Ark., Helena... 474 49,551 1,429 17,069) 1,135 58,198 1,118 16,759 
Littie Rock-.-| 3,115 134,627 2,083 36,843) 4,221 178,750 7,952 54,439 
Ga., Albany.-- 23 20,498 247 7,444) 161 31,142 667 14,742 
Athens __..-. 83/ 101,731 1,300 35,103) 2,945 105,324 2,147 25,679 
Atlanta...... 1,457, 101,259 6,139 18,788 3,236, 157,986 1,558 18,183 
Augusta ....-. 4,119 338,159 10,150165,972, 6,203 392,472 11,211141,964 
Columbus. --- 395 59,020 650 uy 569 92,483 2,123 47,732 
De oo nanen 190 41,158 652 11,019 124 36,217 1,631 14,308 
pe 370 55,429 256 18,574 1,175 56,337, 1,014 9,269 
La., Shreveport 897 110,577 3,144 38,330, 2,083 137,233 3,713 60,157 
Miss.,Columbus 358 14,987 293 7,147 574 28,709 1,708 8,139 
Greenville __- me. 60,610 1,000 21,000 714 69,441 1,943 18,893 
Greenwood. -_- 731 95,903 1,581 24,116 1,677) 121,956, 3,178 22,723 
Meridian -...} 1,227 35,280 1,244 16,346 1 ,025! 38,668 582 19,273 

Natchez __.- 50 23,187 286 11,500 225 20,074 325 2 
Vicksburg- .-- nan tatal 24,765 2 120 484 35,768 1,288 12,803 
Yazoo City _- 19 30,124 360 11,411 575 38,779 959 13,500 
Mo., St. Louis.| 26,690 485,548 25,448 18,780 21,547 456,506 21,302 37,605 
N.C., Raleigh. 124 10,028 150 368) 342 8,032 375 217 
O., Cincinnati_| 2,885 167,868 2,962 16,351, 9,937 194,516 9,508 14,383 
Okla., Hugo--- 286 12,610 383 503 95 10,352 9 1 
8.C., Greenw’d eat 18,810 422 10,190 996) 18,983, 1,844 8,274 
Tenn.,Memphis| 12,317, 793,320 20,495275,176 29,284 849,170 24,151328,558 
Nashville -. ~~ ane 6,256 471 1,409 36) 4,486 200 988 
Tex., Brenham 248 18,180 162 3,681 432 16,036 380 1,219 
Clarksville -.- 556 26,218 694 6,362, 2,216) 43,825) 1,377, 3,339 
TIRE. cccccu 1,067 77,799 684 7,455 1,108) 109,074 1,725 5,133 
Honey Grove. 697 27,083 152) 2,345) 385 23,850 705 1,480 
Houston. ---- 30,733 1,749,894 55,326 162,917 92,0942,848,274 99,709192,371 
POR cewececc 1,957 83,056 1,402 4,555 3,493) 109,354, 4,025 4,468 
Total, 33 towns! 93,099 4,946,011 141,948) 1116434 193,7166,618,211 215,182 1128518 





The above totals show that the interior stocks have de- 
creased during the week 48,849 bales and are to-night 12,084 
bales less than at the same time last year. The receipts at 
all towns have been 100,617 bales less than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 
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1915-16—— 1914-15—— 
February 25— Since Since 
Shipped— Week. Aug. 1 Week. Aug. 1. 
Via | ee ee ee 25,448 497,152 21,302 441,628 
EM eas cava senwadawed 16 278,420 7,416 216,726 
et IN ncaa aannn oe 111 6,272 ee 51 
2 Po, See eee 2,135 »222 3,912 118,768 
Pt Ee icteckKnadeunnaenme 1,624 88,082 1,175 1,411 
Vie Virginia pointe. .........-.- 2:046 96 ,567 6,973 103,554 
Via other routes, &c_......---.-.- 22, 401 294,657 6,541 241,981 
Total gross overland___------ 60,925 1,351,372 47,319 1,196,581 
Deduct shipments— 
Overland to N. Y., Boston, &c__. 4,475 115,080 9,874 103,282 
Between interior towns___-.---- 1,988 104,105 6,983 120,265 
Inland, &c., from South___..--. 3,093 155,871 2,382 82,671 
Total to be deducted___-...-_- 9,556 375,056 19,239 306,218 
Leaving total net overland *___._-51,369 976,316 28,080 890,363 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 51,369 bales, against 28,080 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 85,953 bales. 




















——1915-16— ——1914-15 
In Sight and Spinners’ Since PE ne 
Takings. Week. Aug. 1 
Receipts at ports 9 to Feb. 25..... 156,966 ,288 ,905 310. 457 dé S08" 528 
Net overland to Feb. 25__-.---- 51,369 76,31 080 890 ,363 
Southern consumption to Feb. 25. 82,000 2,108,000 30° ‘000 . 1,770,000 

‘Tetel mareeesd.........<.<.< 290,335 8,373,221 398,537 10,468,891 
Interior stocks in excess.._.--.-- *48,849 670,472 *21,466 1,008,379 

Came into sight during week_.241,486  ------ WI | pene 

y, 8S Ue Se Re a 9,043,693 ..... 11,477,270 
North. spinners’ takings to Feb.25 71,504 2,100,630 64,030 1,958,566 

* Decrease during week. 

Movement into sight m Deora pare: 

Week— les. Sinc 1— Bales. 
ee eee ibs. 994/ 1913- (4% “a See 12,474,738 
ot ee | ee” 190,8!5|1912-13—Feb. 28______- 11,679,527 
pt ae 340,273/1911-12—Mar. 2____.-- 13,140,261 


NEW ORLEANS CONTRACT MARKET .—The high- 
est, lowest and closing quotations for leading contracts in the 
fa Orleans cotton market for the past week have been as 
ollows: 

















pomeag Monday, Tuesday ,| Wed’ ‘day,|Thursd’ U,) | Friday, 
| Feb. 19. | Feb. 21. | Feb. 22. | Feb. 23. | Feb. 24. Feb. 25. 
March— | | | 
Range __.__- |11.05-.26 10.91-.00) 10.90-.14)10.85-.17|10.75-.95 
¢ Se }11.05-.08 10.97- 98) 11.08-. eas he -88-. 90/10. -85-.86 
ay— 
ON ae Cee 11.19-.50) 11.18-.43|11.10-.48/10.97-.18 
’ sneeing ss akcena aba [11.34-.35 enediags 11.38-. a tes -14-. 16) 11.09-.10 
u ———» 
SL. ao }11.60-.82 11.46-.58) 11.44-.70 11.36-. 72 11.25-.44 
Closing...... 111.61-.62 11.53-.54) 11.64-.65|11.40-.41,11.34-.35 
September— | | 
eee j— — — — — | HOLI- |11.78-.80;— — —/|— — — 
rf O 11.72 —11.70 —, DAY. |11.77-.78 11.53-.54)11.50-.52 
October— j | ‘ 
SS aor 111.79-.94 11.68-.70! 11.64-.88 11.55-.89 11.46-.63 
Closing. -....- 11.80-.81 11.72-.73 11.82-.83 11.58-.60 11.54-.55 
December— | | 
OD io cae 11. 96-.03 11.81- 85) 11.81-.02 11.70-.00 11.60-.77 
“ on |11.96-.98 11.87-.88) 11.97-.98 sone wimp step 
‘one— 
OS | Steady. | Steady. Steady. | Steady. | Steady. 
Cpeoms ...«< | Easy. Steady. | Very sty.! Steady. | Steady. 


WEATHER REPORTS BY TELEGRAPH .—Our reports 
by telegraph from the South this evening denote that dry 
weather has prevailed in most sections during the week. 
From Texas we are advised that rumors of contemplated 
increase in acreage have been received, but very little reli- 
ance can be attached to them. 


Galveston, Tex.—Dry all the week. Rumors of contem- 
plated increase in cotton acreage have been received, but 
very little reliance can be attached to them. The ocean 
freight market has shown a little weakening, but room is 
scarce. The situation has been somewhat relieved by the 
addition of some of our regular liners, but this has only been 
temporarily. Maximum temperature 76, minimum 50 and 
average 63. 

Abilene, Tex.—We have had no rain the past week. The 
thermometer has ranged from 28 to 78, averaging 53. 

Dallas, Tez.—We have had no rain during the week. The 
thermometer has ranged from 34 to 80, averaging 57. 

Fort Worth, Tex.—There has been no rain during the week. 
The thermometer has ranged from 36 to 82, averaging 59. 

New Orleans, La.—There has been rain on one day the 
past week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 60. 

Palestine, Tex.—There has been no rain during the week. 
Average thermometer 56, highest 74, lowest 38. 

San Antonio, Tet.—We have had no rain the past week. 
The thermometer has ranged from 42 to 80, averaging 61. 

Taylor, Tez.—There has been no rain during the week. 
Minimum thermometer 36. 

Vicksburg, Miss.—It has rained on three days of the week, 
the precipitation being twenty-one hundredths of an inch. 
Average thermometer 53, highest 69 and lowest 39. 

Mobile, Ala.—It has rained on one day of the week, the 
precipitation reaching seventy-two hundredths of an inch. 
The thermometer has averaged 56, ranging from 40 to 74. 

Selma, Ala.—There has been rain on two days during the 
week, to the extent of sixty-five hundredths of an inch. The 
thermometer has ranged from 30 to 70. 


Savannah, Ga.—We have had rain on one day during the 


week, the precipitation reaching one hundredth of an inch. 
The thermometer has ranged from 39 to 75, averaging 56. 


Charleston, S. C.—Dry all the week. Minimum thermo- 
meter 39, highest 72, average 56. 

Charlotte, N. C.—It has rained during the week, the pre- 
cipitation being one inch and fifty-two hundredths. Aver- 
age thermometer 50, highest 68 and lowest 31. 

Memphis, Tenn.—We have had rain on two days of the 
week, the precipitation reaching fifty-four hundredths of an 
inch. The thermometer has ranged from 35 to 67, averaging 
50. 

Madison, Fla.—We have had rain on one day of the week 
the rainfall reaching twenty-five hundredths of an inch. 
The thermometer has averaged 55, ranging from 35 to 75. 


WORLD’S SUPPLY AND}TAKINGS OF COTTON .— 

The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 


























Cotton Takings 1915-16. 1914-15. 
Week and Season. 
Week. Season. | Week. Season. 
Visible supply Feb. 18__------ te Sere “Ee 
pg eS ee ae le aa aee PE eS ee 3,176,816 
American in sight to Feb. 25_--| 241,486) 9,043,693; 377,071|11,477,270 
Bombay rece om to Feb. 24____| b130,000 16,000' 118,000) 1,004,000 
Other India shipm’ts to Feb. 24 69,000! 48 ,000 14,000 164,000 
Alexandria receipts to Feb. 23__| 010,000 545,000; 29,000 690,000 
Other supply to Feb. 23 *__--- 63 ,000 86,000) 2,000 82,000 
poe on REE eae 6,181,789/16,271,903/7,907,768) 16,594,086 
Visible supply Feb. 25__------ '5,841,337| 5,841 .337|7,548,297| 7,548,297 
Total takings to Feb. 25-a_-_--| 340,452/10,430,566| 359,471) 9,045,789 
Of which American ___------ | 226,452) 7,991,566) 284,471) 7,140,789 
ig, .. * Sepa | 114,000] 2,439,000! 75.000 1,905,000 








* Embraces recei 7 in Europe from Brazil, Smyrna, West Indies, &c. 

a This total includes the estimated consumption by Southern’ mills, 
2,108,000 bales in 1915-16 and 1,770,000 bales in 1914-15—takings not 
being available—and the aggregate amounts taken by Northern and 
foreign spinners, 8,322,566 bales in 1915-16 and 7,275,789 uses in 1914-15, 
of —— aa. 566 bales and 5,370,789 bales American. 

tstimated. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarns, 
goods, &e., from Great Britain for the month of January 
and since Aug. 1 in 1915-16 and 1914-15, as compiled by us 
from the British Board of Trade returns. It will be noticed 
that we have somes the movements all to pounds. 























Yarn & rarees | Cloth. | Total of All. 
omitted. 1915-16 1914-15 1915-16 | 1914-15 | 1915-16 | 1914-15 1915-16 | 1914-15 
Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. Obs. 

August_| 15,318 9,064 418, 794| 313,075 78,279) 58,519; 93,597, 67,583 
Sept’ber, 17,765 10,942! 409,809 374,358 76,600, 69,973) 94,365 80,915 
October 15,294 9,363) 367,322 370.711 67,911, 69,105, 83,205) 78,468 
Ist quar 48,377 29,3691,195,9251,058,144 222,790 197,597) 271,167) 226,966 
Nov’ber 16,313 11,712) 348,847 306,667, 65,205 57,320) 81,518, 69,032 
Dec’ber 16,146 11,455) 374,209 276,015 69,999 51,592 86,145) 63,047 
January, 15,363 15,128) 424,103) 349,442 79,272 65,316 94,635) 80,444 
2d quar. 47,822) 38,2951,147,159| 932,124) 214,476 174,228) 262,298} 212,523 
Epa og eae ape Meta a AUR Mt cea eae eee: A 577 
Sundry articles. .....------------------------------------| 16,167 13,503 

Total exports of cotton manufactures--...............-.-.- 550,541) 453,569 





The foregoing shows that there have been exported from 
the United Kingdom during the six months 550,541,000 
pounds of manufactured cotton, against 453,569, 090 pounds 
last year, or an increase of 96,972, 5000 pounds. 


INDIA COTTON MOVEMENT.—The receipts of 
India cotton at Bombay and the shipments for the week 
ending Feb. 3 and for the season from Aug. 1 for three 
years have been as follows: 





| 1915-16. | 1914-15. | 
Feb. 3. 





























1913-14. 
Receipts ai— Since | Since | Since 
Week. | Aug. 1. Week. | Aug. 1. | Week. | Aug. 1. 
. ncacn'n a digests |114,000/ 1,496, 000! 90,000) 684,000'127,000 1,510,000 
For the Week. Since August 1. 
Exports ' 
from— Great | Conti- | Japan | | Great Conti- | Japan | 
Britain.| nent. &China Total. | Britain.| nent. \& China| Total. 

Bombay— | | | 

tN i ee ---- 74,000, 74,000 14,000) 115,000) 794,000 853,000 

1914-15.., -.--| _ -..., 38,000, 38,000 27,000, 118,000 395,000 540,000 
és ee SP 2,000 32,000 52,000, 86,000 13,000 430,000 491,000, 934,000 

alcutta— | 

1915-16..| .. .| 1,000 ----| 1,000 2,000; 12,000 3,000, 17,000 

1914-15__) J } acne 2,000, 3,000) 1,000) 6,000, 25,000, 32,000 

1913-14__ ----| SEPT sole aniel 2,000, 12,000, 14,000, 28,000 
Madras— | | | | } 

1915-16__| eons} SM uncca!) 2.008 1,000) OS are | 9,000 

TS re ee ee OER, Gennl  sanmed ad | 3,000 

SEheaGea|. -scact by caer Bh 5,000, 23,000 1,000, 29,000 
All others— | | | | 

1915-16..| -...| 1,000 Ree ie F 11,000 45,000 44,000 100,000 

1914-15__, 4,000 5,000 1,000 10,000 32,000' 59,000 7,000, 98,000 

1913-14_.| 2,000, 6,000 -...| 8, 20,000, 90,000 16,000 126,000 
Total all— | | | 

1915-16__| _...| 5,000 74 ,000) 79,000 28,000! 180,000 771,000} 979,000 

1914-15__| 5,000 5,000 41 ,000) 51,000 60,000' 186,000 427,000| 673,000 

1913-14__| 4,000) 39,000 52, 000: 95,000 40 000) 555,000, 522,0001,117,000 





According to the foregoing, Bombay appears to show anjin- 
crease, compared with last year, in the week’s receipts of 
24,000 bales. Exports from all India ports record a gain of 
28,000 bales during the week and since Aug. 1 show an in- 
crease of 306,000 bales. rrr 
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ALEXANDRIA RECEIPTS AND SHIPMENTS. 





























| 
Alexandria, Egypt. 1915-16. | 1914-15. 1913-14. 
February 2. 1 
Receipts (cantars)— | 1 
SE siamese meersenei 111,189 |} 234,344 || 145,000 
We GES Eo cdantceun 3,825,491 || 4,478,036 || 6,648,965 
This | since || This | since || This | Since 
Exports (bales) — Week.|Aug. 1.|| Week. Aug. 0.|| Week.|Aug. 0. 
To Liverpool__...--...- 4,727|152,817|| 9,535 103,509|| 4,750|150,712 
To Manchester________- 5,040| 81,161|| 8.534 97,123) 7,250)149,867 
To Continent and India-| 5,199} 99,753||14,590 132,791 || 10,250 268,013 
To Americs............. 8,105/124,811|| 1,863 75,230)| 2,750) 30,780 
Total exports.....--- 23,071/458,542) 34,522 408,653! 25,000'599,372 





Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the inquiry for 
shirtings for Calcutta is very light, but that China is buying 
fancies and that demand for miscellaneous lines is healthy. 
We give prices for to-day below and leave those for pre- 
vious weeks of this and last year for comparison: 
































1916. 1915. 
8% ibs. Shirt- | Cot’n | 8% lbs. Shirt- | Cot'’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl's Twist. | to finest. Ups 
Jan |d. d.j|s. @. s.d.| d. id. d./s. @. s.d/ da. 
7\113% @ 13%|7 9 @910 8.22 No quo |tations 4.71 
14112% @ 13%'/7 9 @9 10 8.06 No quo |tations 4.80 
21 112% @ 13%'7 9 @910 8.09 No quo tations 5.10 
A 4 12% @ 134/17 6 @9 9 7.93 No quotations 5.02 
eb. | 
4 |125 @ 13%\7 4%4@9 7%] 7.89 No quo tations 5.09 
11 112% @ 13%'7 3 @9 5%! 8.06 No quo tations 5 07 
18 112% @ 1314 |7 1%@9 3 7.82 No quo |tations 5.01 
‘25 112% @ 13%'17 1%@9 3 7.72 No quo|tations 4.97 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the pats week have 
reached 154,222 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


; LE = ; Total bales. 
NEW YORK—To Liverpool—Feb. 18—Orduna, 2,151___Feb. 19 


Se RE Eh SSeS ee ar Sere ae i a ae aOR ee ee ee eal 3,362 
To Havre—Feb. 18—Kannik, 300___Feb. 24—Hurunui, 3,991, 4,291 


To St. Naziare—Feb. 18—Eggesford, 324.._.Feb. 23—Ard- 
gair, 798 





Sah ce nia a am mk RR nce acisn to vk ox oaese Pesky © ooo is 1,122 
To Rotterdam—Feb. 17—Larenberg, 713__.-__.__-________ 713 
To Genoa—Feb. 19—Italia, 1,000___..__...-..__--______- 
To Naples—Feb. 19—Cretic, 1,983___.__..._-____-_-_______- 1,983 
To Leghorn—Feb. 19—Italia, 900-"..............---...-... 900 
To Viadivostok—Feb. 17—-Toyooka Maru, 5,814-__Feb. 21 
—— ne Ct ae CG. Cee od. a wsmneteweceuweam 8,551 
To Venezuela—Feb. 23—Caracas, 100____...-__---________ 100 
GALVESTON—To Liverpool—Feb. 19—Oswald, 6,467___Feb. 21 
—Benefactor, 9,924___Feb. 23—Oxonian, 12,802__________ 29,193 
To Manchester—Feb. 24—Victoria de Larrinaga, 17,255_____ 17,255 
TEXAS CITY—To Liverpool—Feb. 19—Meltonian, 12,585______ 12,585 
PORT ARTHUR—To Liverpool—Feb. 24—Scythian; 13,363 13,363 


NEW ORLEANS—To Liverpool—Feb. 18—Engineer,' 7,094___ 
Feb. 21—Bark Holthe, 3,200_._Feb. 23—Median, 10,247__ 20,541 


a 2,511 
To Oporto—Feb. 23—Talisman, 5,000___.____.___-____--__- 5, 
To Colombia—Feb. 24—Cartago, 200__.._._._..._--_ --_- 200 
To Mexico—Feb. 24—Oaxaca, 350_______-_____________-.- 350 

SAVANNAH—To Oporto—Feb. 21—Angel B. Perez, 6,550______ 6,550 


BOSTON—To Liverpool—Feb. 18—Boyne, 1,427_._Feb. 19— 
(I ONES ES agp nding RO Sp pap gaat a eg Rye ae 2,690 
Yarmouth—Feb. 22—Prince George, 


oO ARs baa 0 
saa -* welll Manchester—Feb. 14—Manchester Ship- "an 
me per. Le eel er. in a aia fs icon i gl ele nee 
SAN FRANCISCO—To open Se. 18—Kwantu Maru, 4,370_. 4,370 
To Mexico—Feb. 18—Peru, 200_.....-._.-..___-_--__.....-- 20 
SEATTLE—To Japan—Feb. 17—Ixion, 8,200_________________- 8,200 
TACOMA—To Japan—Feb. 19—Tacoma Maru, 4,721___Feb. 21 
sere I ign 7,342 
To China—Feb. 19—Tacoma Maru, 600___Feb. 21—Manila 
ee, ee ee ee See ee ee ee 850 
Total 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows: 


Great French Hol- —Oth.Europe— Vlad., 
Britain. Ports. land. North. South. &c. Japan. Total. 





New York-.___ 3,362 5,413 710 §6=6ntee 6s Siok 4605 =e 
Galveston _____ eae ee (kk rn SAE ERE 
Texas City__._12,585 —__- ahs i chex ‘ebba Vortec. ee 
Port Arthur....13,363  _..- ete ot i Chun bone knee, Gee 
New Orleans__.20,541 2,511 - -- ame eon 550 ---. 28,602 
Savannah _____ a yee Ce Sea IE, | reas ee Se 6,550 
pr ae REY (Sec 00° Bi2c8 > Sate ee oe ee eon 2,990 
Pueeemnie... 00 <<. cns« ee ee =: Lerner 700 
San Francisco... —____ ee a TS aaaw «eos 200 4.370 4570 
Seattle _____._.- Coeei aces eben  xdbe pet Gee «ee 
Tacoma ______-_ ee tae ee Sie oka. nae 8,192 

See 99,689 7,924 713 =..-. 15,433 10,551 19,912 154,222 


The exports to Japan since Aug. 1 have been 214,448 bales 
from Pacific ports, and 12,848 bales from Galveston. 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 
Liverpool, 3.00c.; Manchester, 3.00c.; Havre, 3.50c.—5%; Rotterdam, 
2.75c.; Genoa, 3.25@3.50c.; Leghorn, 3.25c. nom.; Lisbon, 2.50c.; ar- 


seilles, 2.50c.; Japan, 2.50@3.00c. nom.; Shanghai, 2.50@3.00c. nom.; 
Bombay, 2.50@3.00c. nom.; Vladivostok, 3.00c. nom. 





™LIVERPOOL.—By cable from Liverpoo! we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 

re. 4. Feb. 11. Feb. 18. Feb. 25. 





Sales of the week.............. 2,000 38,000 CBB “<sesnus 
Of which speculators__...-.--. 2,000 1,800 eB ae 
Of which exporters took. ._.-- 2,000 1,700 Bee. ° eecs.e 

Galen; DWGAOAR. coc ccicecsece 23,000 29,000 SABO | vdcucice 

ee 8 cccuuase 9,000 32,000 2,000 2,000 

Forwarde 88,000 76,000 93 ,000 

Total stock * 797,000 830,000 858,000 
Of which American 582,000 587,000 579,000 607,000 

Total imports of the work..--.-.-. .83,000 105,000 d ,000 
Of which American_.....---- 72,000 91,000 49,000 98,000 

ASAOTES GHORS. co ccececccccces 316,000 362,000 S| See! 

which American_.---.---. 250,000 293,000 ae éasdan 





The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











! | A 
Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
| | 
Market, | | | 
12:15 Dull. Moderate | Quiet. Moderate Quiet. Dull. 
P.M. | demand. | demand. | 
| | 
Mid.Upl'ds) 7.83 | Sole | 7.78 7.72 7.81 | 7.72 
Sales ...-- | 4,000 | 8,000 | 8,000 7,000 5,000 | 4,000 
Spec. &exp.) 400 | 2,800 | 3,000 2,000 1,500 | 1,000 
Futures. | Steady | Steady P= Quiet (Very ste’dy| Steady, 
Market 2% pts. | 6@7 pts. | -.-.-. 2@3 pts. | 7@10 pts.| 7@9 pts. 
opened advance. Geen. | wassen decline. advance, decline. 
Market, Unsettled |Bar. ste’dy| Steady /|Very ste’dy Bar. ste’dy Very sty. 
4 4%@1% 9%@12 | 6@7 pts. |“’pt.dec.to| 3% @4% | 4@5 pts. 
P.M. || pts. dec. | pts. dec. advance. |3 pts. adv.| pts. adv. | decline. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 7 67 means 7 67-100d. 


| | 
Feb. 19 | Saturday. | Monday. | Tuesday. |Wed'day. Thursday.| Friday. 
t ' } 


Oo | ~ 
Feb. 25. |12%4; 1244 |12%4; 4 |12%) 4 |12% 4 |12%) 4 |12%) 4 
p.m.) p.m, |p.m.|\p.m.|\p.M.|\p.m.\p.mM. p.m. p.m. p.m.|p.m.|p.mM. 




















| 
| 








——_|——-|-——— = 











d d. | d.|d.|d.|d.j|qd.j|d.|qd.{|d.jd. id. 
February_|_._-'7 67 [59° |55| |----/6114'5614 6014 65 64° [56 /59% 
Mar.-Apr.|----|7 62 54. |50_ |----/56%4.51 5514/60 14/5914/51 4 5434 
May-June ----|'7 57 |49%4|45%4|_---|5214 4716 5119/5644/5544/48 51 
July-Aug_|_---|7 52 |44° |40%4|__-- 7" 4234461652 (51 |4344 46 
Oct.-Nov.|----|7 31 |24 |2034|----|2614'23 (2814/33 44/32 |2414'2734 
Jan.-Feb.|_---|7 20 |13 |10%4/----|164113 |1914/2434/24 11634 20 


Friday Night, Feb. 25 1916. 

Flour has declined with trade dull. Much of the trading 
has been in the hands of sellers. Most of the mills are not 
disposing of their output, or anything like it. It is said that 
some are finding their market for only half of their production 
or less. Shipping directions are unsatisfactory, being very 
slow. The decline in wheat has certainly not made buyers 
any more disposed to take hold. The congested railroad 
situation is still a drawback. Flour bound for New York 
has been on the track for many weeks. As the case stands, 
buyers adhere to their old policy of buying from hand to 
mouth, and it looks as though they would pursue the same 
course at least for a time. Certainly there are at present 
no signs of their adopting their different tactics. The total 
output last week at Minneapolis, Duluth and Milwaukee 
was 419,520 barrels, against 386,595 barrels in the previous 
week and 440,350 in the same week last year. Total since 
Sept. 1, 12,034,000 barrels against 9,799,000 during the same 
time last season. 

Wheat has declined sharply, owing to threatening inter- 
national politics, larger receipts and more favorable crop re- 
ports. Missouri has been sending much more cheerful ac- 
counts of the condition of the winter wheat crop. A sharp 
break in prices at Winnipeg had a noticeable effect on Ameri- 
can quotations. Liverpool quotations have also declined 
noticeably. Winnipeg reports big reserves and Liverpool 
a considerable increase in the European visible supply. 
It is said too that the Australian exportable surplus will be 
120,000,000 bushels, or twice as large as any ever before. 
The world’s available stock of wheat is put at 225,951,008 
bushels, against 157,030,000 bushels a year ago, and 199,- 
082,000 at this time in 1914. The total American stock is 
stated at 161,551,000 bushels, or 70,000,000 bushels more 
than a year ago, and 45,000,000 more than at this time in 
1914. Australian advices state that threshing is finished 
and that the yield and quality are excellent. Italian advices 
say that as a result of recent commandeering of supplies, 
prices have declined 5s. per quarter. Italian reserves are 
only moderate but the quantity afloat for Italy is liberal. 
On the other hand, advices from Great Britain say that the 
entire British mercantile marine is now under control of the 
Government, and it is the intention of officials to use it to 
the best advantage. This may, in otherwise favorable con- 
ditions, have the effect of increasing export business at Ameri- 
can markets. On a single day the export sales reported 
were 2,400,000 bushels, part of which, however, was done 
the night before. Some bullish crop reports are being re- 
ceived from parts of the West. It is said that fully 33% of 
the winter wheat crop of Illinois has been destroyed by frost 
and floods during the past winter. Much of the crop in the 
winter wheat belt too is said to be without snow covering. 
Some reports insist that there has been a good deal of damage 
over the belt with the exception of Nebraska. Of course 
such reports at this time of the season should not be taken 
too seriously. Yet the fact remains that at times they have 
had more or less effect coincident with large export business 
at the Atlantic seaboard and at Winnipeg. Last Tuesday 
Winnipeg, it is estimated, sold 3,000,000 bushels for export. 
It is also pointed out that though receipts at the Northwest 
and at Winnipeg have been large, the bulk of the arrivals at 
Chicago was consigned direct to elevators and had been pre- 
viously sold to the seaboard for export. Freights are still 
very scarce at Australian ports and they are firm in Argen- 
tina. It is said too that the actual shipments from Aus- 
tralia are light and those from Argentina moderate. _Liver- 
pool reports offerings from Argentina and Australia limited. 
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India needs more rain and its crop prospects are said not 
to be good. France needs cold dry weather, but of late it 
has been unseasonably mild and very rainy over a wide agri- 
cultural area. But the general trend of prices has been down- 
ward. In fact, late in the week this was very pronounced. 
On Thursday there was a decline of 5% to 64% cents despite 
export sales of 1,500,000 bushels, making 3,000,000 bushels 
in two days. Big Chicago and Wall Street operators were 
reported in the later trading on that day to be unloading. 
The weakness in the stock market and the possibility of a 
break with Germany prompted the heavy long liquidation. 
To-day prices after weakening further rallied as interna- 
tional politics were considered less threatening. It was 
rumored that Germany will postpone the operation of its 
new submarine order for a month. Export sales were esti- 
mated at 1,200,000 bushels. It is thought that Texas will 
raise only half a crop this year. <A better cash demand pre- 
vailed at Chicago. 


DAILY CLOSING PRICES OF Wwe eS aoe IN NEW YORK 


on. Tues. Wed. ae Fri. 
eR eg cts. nom. 138 Holi- 138 130% 131 
May delivery in elevator______--- 136% 132% day. 131 125% 126% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed, Thurs. Fri. 
May delivery in elevator___-_-_- cts_127% 124% Holi- 123% 117% 118% 


July delivery in elevator 1225 120% day. 1195 5% 114% 115% 

Indian corn declined early in the week and then became 
firmer, only to recede again. Early in the week, however, 
the receipts were larger and there was little export demand. 
The available American supply increased last week 2,220,000 
bushels, as against an increase in the same week last year of 
1,360, 000 bushels. Yet later, as already intimated, the tone 
became stronger. Liverpool prices have also been very 
firm, owing to the fact that the weather in uue United King- 
dom has turned cold and that with it the demand has be- 
come brisk. Also, offerings from River Plate have been 
small in Liverpool, even at higher prices. Latterly, too, 
the receipts at our Western markets have not been as large as 
expected. At Chicago some believe that the largest receipts of 
the winter have been seen. Cash prices there in a single day 
advanced one to five cents, the latter on sample 
grades. Outside points have been competing for cash corn 
at Chicago. Furthermore, it is well to bear in mind that the 
available American stock is only 22,645,000 bushels, against 
45,721,000 a year ago, so that the present stock isnot quite 
half as ‘large as it was at this time in 1915. Shorts have been 


covering. Prominent interests have been buying for long 
account. In short, the whole situation of late has been 
stronger. It is to be regretted that a deficiency of cars at 


the West is hampering business in corn. This deficiency is 
due, it is stated, to the enormous shipments of war materials 
and provisions to European countries. They detain t hous- 
ands of cars owned by Western lines. It is even claimed that 
one road needs 50,000 cars at once to move corn in Illinois 
alone within the next thirty days. Otherwise, it is stated, 
a good deal of corn will deteriorate in quality. 
Iowa this season has not much of a surplus, and Missouri 
and Kansas, it is stated, have been shipping much of their 
corn to Southern markets. Illinois feels the brunt of the 
car shortage. The explanation given is that there is not 
enough ocean tonnage for the expanding export trade, so 
that thousands of ears, arriving at the seaboard, are held for 
long periods before they ean be unloaded. The railroads 
were not looking for such an extraordinary export trade in 
munitions, &e., and the supply of railroad equipment was 
not great enough to meet the abnormal demand for ¢ars. 
Export trade in corn has latterly been somewhat more 
active, with Argentine crop news unfavorable. Corn has 
sympathized, however, with the weakness in wheat. To-day 
prices advanced with light receipts, bullish Argentine crop 
news and covering of shorts. 

DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN NEW YOR K. 


“ Mon Tues. _ Wed Thurs. 
No. 2 yellow-873(-87% 86-86% Hol. 874-87% 8754 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


88.1 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_-_-_-- - 77% 76 26 Holi- 784 76% 77 % 
July delivery in elevator_______-- 775% 76% day. 77% 76% 77% 


Oats declined sharply on light trading. They sympa- 
thized with a decline in wheat. Moreover, the receipts have 
been larger at the West. Yet the week’s statistics show no 
striking feature. The decrease for the week in the available 
supply was about the same as that of the same week last year, 
when it was 590,000 bushels; this year it was 535,000 bushels. 
The total supply available in this country is 41, 192 ,000 bush- 
els, or 2,200,000 less than a r ago and 1, 300 ,000 less than 
at this time in 1914. But fivantal advices are that prices 
have latterly been declining as a result of reduced consump- 
tion and increasing imports. Of late River Plate oats have 
been offered in London at a decline of 1s. to ls. 6d. Stocks 
of foreign oats in Liverpool are increasing in all erry 
and American grades the other day dropped 3d. to 
America is shipping freely to England an Sesicteciiees a 
rivals are reported at Liverpool from Argentina, To-day 
prices advanced in response to the rise in other grain. Some 
export business was done, the sales, in fact, amounting to 
half a million bushels. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. | 
Tues. 

Standards.cts. 545434 53'4-64. ‘Holl: 520. “S34 5080 51K orm. 

No. 2 white. .54%-55i4 54%-54% day. 53-53 51%-52 Norm. 


DAILY CLOSING PRICES OF oats ruruREs TH CHICAGO. 





on. Tues Thurs. Fri. 
May delivery in elevator ---_--- cts. pif % 46% Holi- 46% 44 45% |} 
July delivery in elevator......--- 45% 44% day. 44% 425 43% 


The following are closing quotations: 


GRAIN. 
Wheat, per bushel—f. o. b. Corn, per bushel— 
N. Sp » No. 1, new___.$1 40 No. 2 mixed______ f.o.b. nom. 
Ov s GOGMEES 9G) Bo cocean a<cece No. 2 yellow... c.i.f. 88% 
Red winter, No. 2,new... 131 No. 3 — ates tarts ll a om, 
Hard winter, Mosinee 128 Argent eee won 
—_ 2. oe | bushel, new— cts. | Rye, per bushel— 
ts dl cis chin ip ee Nom New York.. c. 1. f. $1 06 
ow 2. Saks ae No estern_...c.i. f $1 06 
No. 3, white... .. rrdeh 414 ee id a N, 91@94c. 
m0. 4, WEG. cccccocd 48% @49 
FLOUR, 
Winter. low grades____$4 80@$5 05 | Kenene straights, sacks_ $5 25@86 pe 
Winter patents_------- 6 25 | Kansas clears, sacks... 500@ 5 
Winter straights... _ - 590@ 6 40 itt Tic acccmthewm smamineiirna 
Winter clears......... 40@ 570/|Rye flour............ 540@ 5 85 
Spring patents _..____ 10@ 6 50 0| Buckwheat DE csiens sactenanae 
Spring straights... 6 00 6 40| Graham flour__._----- 435@ 510 
Spring clears-..._----- 560@ 5 90| 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of December and the twelve months for 
the past three years from the principal ports of the country 
have been as follows: 

Exports | 1915. 1914. 1913. 
ue ‘3. | December. 12 Months. December. \12 Months.| December. 


Quantities . 
Wheat,bu. 
Flour, bbls. 


Wh't*_bu. 
Corn.-bu- 








12 Months. 





12,619,927 205,333,797 
1,695,588 15,380,698 


20,049 ,073 274,546,938 
2,591,258 45,395,297 


22,640,331 319,942,235, 
$ $ 


33,158,498 510,582,288 55,859,809 300,309,150 
24,024,638 250,033,196 12,211,394 128,283,438 
Cat .&hogs 35,985 ;2,669,386 8,402 
Cotton_._| 35,095,604 447, 005,523 
Petrol.,&c.| 11,959,200 141,004,663 
Cot’s’d oil, 2,167,776 25,073,840 


28,875,217 173,246,305 
1,818,317, 12,625,135 


37,057,643 230,059,412 
4'582,006 15,107,410 


— wis ween 


5,724,027) 99,360,278 
1,079,240, 12,216,515 


10,580,607 154,334,595 
749,124 44,709,954 


11 — wae ‘aed 


11,149,600 191,477,286 
12,026,136 138,946,692 
879,493 84,474 899,505 
49,350,720343,898,084 81,953,499 575,087,565 
9,437,410 138,381,994 13,742,443 147,174,164 
2'331,891 14,635,368 1,913,518, 17,816,296 


Total - .'106,441,701 1346368 896 129,199,626 926,387,527 120,869,670 1071401 508 
*Including flour reduced to bushels. 








Total,bu. 7 
Values 

Breadst ts 

Provisions 








EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing 
the exports of wheat and flour from United States ports 
during the month of December and the twelve months of 
the calendar years 1915 and 1914: 




















December 1915. | | December 1915. 
Ports. | Ports. — 
Wheat. | Fiour. | Wh Flour.” 
BR a8 Bushels. Barrels. | Bus Barrels. 
New York.__--. 2,792 ,007| 647,281 San Francisco--.-| 189| 35,014 
Maryland -~._.-- 824 826 108,785, Michigan --.--.--. 9,467 1,950 
Philadelphia...-| 1,604,715) 75,908 |Other border-.-|  ------| ------ 
Massachusetts - - 944 687 | ,644 | | 
aaa 973,082 47, aot | Total all..... | 12,619,927) 1,695,588 
New Orleans__--| 1,982,005} 318,681 
Galveston. .---- 2,521,202) 11,637 December 1914_| 28,875,217) 1,818,317 
Co > =e 800) 50,196 
EE docncae< 609,057 65.759 \12 months 1915- 205,333,797/|15,380,698 
Washington ---.- ened 310,981 


\|12 months 1914. 173,246,305/12,625,135 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


| 




















Receipts ai— | Flour. | Wheat. | Corn. | Oats. | Barley. s Rye. 
bls.1961bs. bush. 60 Ibs bush. 56 lbs bush. 32 lbs.\dush.481bs bush .56Ibs . 
Chicago--..- | 241,000) 1,780,000, 6, 670, 000 2,844,000 817,000, 129,000 
Minneapolis -| -.---.-- | 2,968,000, "349,000 816,000, 849,000, 124,000 
aca Maat | i aapcsee 34,000, 62,000 000 
Milwaukee _.| 33,000, 138,000, 547,000/ 844,000, 554,000; 94,000 
Peledo....... | epeaeeteents | 10,000} 188,000) oS eee | eézencen 
Detroit ---_- 6,000. 37,000, 217,000 EE nadia |. geen 
Cleveland -__| 9,000, 23,000} 244,000 78,000, oe een 
St. Louis.__-| 119,000, 1,269,000 652,000, 549,000 19,000 23,000 
Peoria -..__- | 48,000 62,000, 1,710,000, 252,000, 56,000) 9,000 
Kansas City.) -...---- | 1,885,000; 1,042,000, 131,000) ---.-.-.| --.----- 
Omaha. -.__- Pema | 891,000, 1,131,000; 223,000) -------- Becta. 
j L i 
Total wk. '16, 456,000, 9,775,000 12,750,000, 5,948,000 2,359,000} 385,000 
Same wk. '15, 400,000, 5,610,000, 5,298,000 5,470,000 1,765,000, 229,000 
Same wk. '14) 357,000, 4,333,000, 6,273,000, 3,266,000, 1,220,000, 148,000 
Since Aug. 1— | | 


1915-16__ . _|12,141,000'369,975,000 135,032,000 115,811,000,79,958,000/17,666,000 
1913-14... _|12313.000213.794,000 141.926,000 141.377 00065,036.000! 9'961,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended ‘Feb. 19 (1916 follow: 























Receipts at— | Flour. | Wheat. | Corn | Oats. Barley. | Rye 
iB | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
New York...| 7338.0 000 2,837,000, 196,000) 467,000, 85,000 5,000 
Boston. ___- | 60,000 458,000) 30,000 73,000, 30,000 1,000 
Portland, Me.| 13,000 130,000) —_.__-_- 420,000} __-_-- eo 
Philadelphia |  35,000| 1,039,000 232,000 000, 39,000 —_ 28,000 
Baltimore -.-| 53,000 76,000 844,000} 341,000, 80,000, 343,000 
NewportNews| ---.-- b. .  eaee hi 0 ee geaumama Oe Lee | Sean oe 
Mobile. - - _- - | 4,000) 4,000) 36,000 at °seeane Do caeilel 
NewOrleans a 86,000 6,000,000 112,000 Gee | wesces Pn roa 
Galveston...) ._-.-- | 896,000 ein a ae a penis 
Montreal__.-|  24,000' 317,000 3,000/ 191,000 32,000; --_-.- 
St. John.___- | : oe eee cccstl ameen Diana 
Total wk. "16 511,000 7,377,000, 1,476,000, 3,436,000 266 rm 377,000 
Since Jan.1'16 4,606,000 53,786,000 7,742,000 17,730,000 5,118,000, 2,532,000 
| 

Week 1918... 6 608,000, 6,793,000 1,695,000, 3,003,000, 257,000 242,000 
Since Jan.1'15\ 4,531,000: 48, 788, 000 14,653,000! 15,737,000: 3,197,000 3,159,000 








* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 
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The exports from the several seaboard ports for the week 
ending Feb. 19 are shown in the annexed statement: 
Wheat, 





Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bushels. bushels. barrels. bushels. bushels. bushels. bushels. 
New York._..-_ 2,705,451 271,790 89,477 172,288 26,170 285,260 2,773 
Portland, Me.--. 130,000 -—.___. i: CE ciucnd senweel, Laudaadt 
en 301,254 220 15,577 Dee wieees, .cusewe> wens 
Philadelphia -... 540,000 163,000 68,000 363,000 ___.._. _..... _.__.. 
Baltimore--_-__--- 809,346 867,142  _____. 1,875 674,728 27,129  ..... 
DPRIITOWE.. caucca cadauw, ‘aebaus RiFUOe étcnks eebees saweao 
DELChoce "Elie Seen oo Sey cn aitheas macdon 
i 4,000 36,000 4,000 BD akncas threes wand 
New Orleans..-. 452,000 218,000 19,000 ie ‘tchcke <ecaem  camwidh 
Galveston__-_..- 2,057,000 ME tee « eneenks pandas) eeodbas, alaude 
St. John, N.B... 320,000 --....-. Bie) oCaetaks sanacks: ibeaeny. seen 
Total week----7,319,051 1,573,152 217,054 2,679,463 600,898 312,389 2,773 
Week 1915...-.. 6,622,071 1,130,934 333,882 1,076,023 343,454 193,559 13,342 


The destination of these exports for the week and since 
July 1 1915 is as below: 








Flour. Wheat-—————_ Corn 

Week Since Week Since Week Since 

Exports for week and Feb.19. July 1 Feb. 19 July1 Feb. 19 July 1 
since Julylto— 1916. 1915. 1916. 1915. 1916. 1915. 
bdis. ddis. bush. bush. bush. bush. 

United Kingdom..114,282 3,519,498 3,870,980 89,965,119 351,045 2,354,200 
Continent... ...--.- 38,802 2,937,082 3,420,376 119,634,275 1,107,778 6,886,031 
So. & Cent. Amer. 29,025 1,604,978 23,695 2,651,852 34,749 1,730,751 
West Indies-_----_- 34,289 1,190,341 4,000 50,366 78,574 1,825,025 
Brit. No. Am. Cols. 540 SOE senace 170 220 ,166 
Other Countries--- fo aa CF. 757,961 786 19,945 





Total 217,054 
Total 1914-15. ---- 333,882 


9,479,740 7,319,051 213,059,743 1,573,152 12,824,118 
9,208,809 6,622,071 218.611.617 1,130,934 16,213,135 

The world’s shipments of wheat and corn for the week 
ending Feb. 19 1916 and since July 1 1915 and 1914 are 
shown in the following: 



































Wheat. Corn. 
Exports. 1915-16. 1914-15. 1915-16. 1914-15. 
Week Since Since Week. Since Since 

Feb. 19. July 1. July 1. Feb. 19. July 1. July 1. 

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
NorthAmer *|7,912,000/310,862 ,000|296,180,000| 1,625,000] 14,560,000) 16,461,000 
PD wucccl = «cacees 4,386,000) 12,074,000) -.-.--}] -----... 4,813,000 
SED onccl.. saneuheal omenowace > SS iRpeaepoeed ans 9,431,000 
Argentina -_|2,440,000| 15,308,000) 12,639,000/1,981,000/127,054,000|110,831,000 
Australia_..| 448,000) 6,844,000} 8,996,000) -.-..-] J ---- 2 ee] LLL lle 
| RE ene pee oP Be eee ere eee 
Oth.countr’s} 108,000! 8,680,000} 5,277,000) 391,000) 4,800,000) —_______- 
Total _.--'10908 000 357,748,008 354,953,000'3,997,000 146,414,000 141,536,000 





* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. Corn. 
United United 

Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. Bushels. Bushels. Bushels. | Bushels. | Bushels. 
r we 2 es eae eee _. . * |e eee. 17,783,000 
a 7 | ee eee, Bee 43,984,000} -...-.-- eee 18,207,000 
8 DP: at peeerete: Brebotese: 43,760,000) _.-____- Qeedetanc 22'465,000 
Feb. 21 1914-_-!26,336,000 19,712,000 46,048,000. 2,482,000 5,143,000 7,625,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 19 1916 was as follows: 


GRAIN STOCKS. 





Wheat, Corn, Oats, Rye, Barley, 

United States— bush bush. bush bush. bush. 
OE i vivccanckwckas 3,190,000 382,000 1,514,000 66,000 443,000 
we ME  cuckisdane ° “Saeacee, . laa es er 
RB Se aS 587,000 59,000 5,000 1,000 34,000 
pO ONES eee 1,172,000 151,000 408 ,000 79,000 28,000 
pS aT ea 792,000 1,460,000 428,000 1,335,000 639,000 
Newport News-..-------- 72,000 26,000 670,000 Se. Seenee 
po > eee 2,261,000 503,000 Sennen «~-éecase- Sheena 
RR 8 1,430,000 Gg. eke 
ME 6 coos —cnancucdere 2,648 ,000 980,000 1,514,000 62,000 198,000 
4 ee ev” Bee es 277,000 229,000 135,000 
<I E He 1,106,000 287,000 240,000 ee > eorees 
Te... <cuhwandakiaw ees 315,000 376,000 282,000 98,000 _____. 
oe eater wie 3,859,000 5,849,000 6,479,000 117,000 397,000 
” CO Ccieudante © ae enn: wosces ”? exaaxs ee 
So a ae 96,000 455,000 1,206,000 45,000 86,000 
Se eee te 12,844,000 ~=.....- 458,000 21,000 836,000 
” OOS Woncccccca eee — Q2ee:  een  ee 
Minneapolis. ..........-.- 12,705,000 85,000 3,217,000 539,000 298,000 
gp 7 a apo eee 2,221,000 355,000 598 ,000 6,000 89,000 
Po | >. eae 8,830,000 5,209,000 800,000 SOB00 . .cGoun 
MER, coos ake din ees 13,000 935,000 395,000 See ~eaeon. 
pS 270,000 585,000 ri | | ee a ois ee 
MRD =o cadawive bance 1,280,000 1,077,000 1,030,000 49,000 20,000 
Total Feb. 19 1916____-.- 64,230,000 19,660,000 20,110,000 2,736,000 3,153,000 
Total Feb. 12 1916_____- 66,499,090 17,419,000 19,769,000 3,197,000 3,214,000 
Total Feb. 26 1915__-...51,759,000 41,246,000 33,001,000 1,372,000 3,733,000 
Total Feb. 21 1914...... 57,806,000 17,537,000 22,077,000 1,833,000 4,814,000 


Note .—Bonded grain not included above: Wheat, 2,818,000 bushels at New York, 
504,000 Baltimore, 403,000 Philadelphia, 758,000 Boston, 1,176,000 Duluth, 1,567,- 
000 Buffalo, 2,815,000 Buffalo afloat; total, 10,041,000 bushels, against 2,510,000 
bushels in 1915. Oats: 330,000 bushels at Buffalo afloat, 294,000 New York, 
275,000 Boston, 8,000 Philadelphia, 570,000 Duluth; total, 1,477,000 bushels, 
against 231,000 in 1915; and barley, 79,000 Boston, 1,000 New York, 68,000 Buffalo, 
49 Buffalo afloat, 56,000 Duluth; total, 253,000, against 301,000 in 1915. 








Canadian— 
pO eer 1,227,000 11,000 2,058,000 26,000 194,000 
Ft. William and Pt. Arthur.21,554,000 - ..-- See 8 = kances» .nwecce 
sad Mee... Souadoc SN eee weenie ages 
Other Canadian.......... GIG. .« scenne UE eee ete 
Total Feb. 19 1916_____.29,875,000 11,000 15,271,000 26,000 194,000 
Total Feb. 12 1916.....- 31,097,000 10,000 15,418,000 26,000 181,000 
Total Feb. 20 1915___--- 11,117,000 118,000 5,697,000 15,000 264,000 
Total Feb. 21 1914...... 22,796,000 17,000 15,655,000 22,000 162,000 

Summary— 
a ee 8 en Se 64,230,000 19,660,000 20,110,000 2,736,000 3,153,000 
CRRIEIOR.. « onccnavcsceass 29,875,000 11,000 15,271,000 26,000 194,000 
Total Feb. 19 1916__.._- 94,105,000 19,671,000 35,381,000 2,762,000 3,347,000 
Total Feb. 12 1916_...-- 47,596,000 17,429,000 35,187,000 3,223,000 3,395,000 
Total Feb. 20 1915_---..- 62,876,000 41,364,000 38,698,000 1,387,000 3,997,000 
Total Feb. 21 1914.....-. 80,602,000 17,554,000 37,732,000 1,855,000 4,976,000 





[Vou. 102. 

THE DRY GOODS TRADE 

New York, Friday Night, Feb. 25 1916. 

Business was resumed with renewed activity and strength 
following the holiday. While there were no new develop- 
ments during the week most houses reported a steady flow 
of orders. Owing to the recent decline in cotton futures 
some weakness was looked for in: primary cotton goods 
markets, but such changes as were recorded were in the 
nature of advances. Selling agents and commission houses 
are so heavily booked ahead that they are firmer than ever 
in their price ideas. Numerous staples such as duck, 
bleached and brown goods and coarse sheetings are so well 
sold that few agents are in a position to accept new business 
except for very distant deliveries. Many mills are behind 
on deliveries and are being urged by jobbers to hurry for- 
ward goods which are needed to meet current demands. 
Jobbers report an unusually active demand for spring and 
summer merchandise. Many buyers are enlarging upon 
their original purchases and insisting upon the prompt de- 
livery of all goods under order. Retailers are making an 
earlier demand than usual for spring supplies and jobbers 
are reshipping goods as fast as received from the mills. 
The situation in colored goods of every description continues 
very unsatisfactory to all concerned. There is a strong 
effort being made to work up popularity in plain white and 
such shades as can be produced from available dyes. The 
difficulty in obtaining dark shades in any material is in- 
creasing and where goods are available the lack of confidence 
in the quality of the dyes used is restricting business. The 
purchasing public are now thoroughly interested in the dye 
question and no matter what article is sought, if it is a 
colored fabric, there is doubt of the fastness of the coloring. 
This is substantiated by the prevalence of notices seen in 
retail houses stating that colors cannot be guaranteed. On 
the other hand, where a good grade of dyes has been used 
the prices are so high as to be out of the reach of a large 
percentage of consumers. For this reason retailers are 
promoting sales of white goods and the coming spring and 
summer will earn the name of the ‘“‘white season.” Owing 
to lack of shipping facilities exports show no improvement. 
There is a large accumulation of goods at mills, on wharves, 
and in railroad terminals awaiting freight room for ship- 
ment. No improvement is looked for in Oriental and 
Eastern trade while the war lasts, but a large tonnage could 
be exported to Continental Europe, Great Britain, South 
America, Canada and Insular markets if there were available 
facilities for shipment. 

DOMESTIC COTTON GOODS.—Staple cotton goods 
markets are active and firm and the weakness recently dis- 
played in several classes of goods has disappeared. Ad- 
vances of an eighth cent have been recorded on certain lines 
of gray goods, print cloths and sheetings during the week. 

much better demand is being experienced by handlers 
of print cloths and quotations are advancing on all farward 
business. Bleached goods are active with fine counts in 
short supply and tending higher. Coarse sheetings are 
heavily sold for bagging purposes and the market for these 
goods is increasing with the growing scarcity of burlaps. 
A large business is reported in colored lines on which sellers 
are willing to guarantee colors. Buyers are paying the 
prices asked without hesitation, but insist upon the guaran- 
tee of fastness of colors. There are many lines on the 
market which are not so guaranteed but this is only tending 
to make buyers more anxious to secure the better class goods. 
Sales of dress ginghams and percales have been heavy and 
many mills have contracted for all they can take care of. 
Gray goods, 38-inch standard, are quoted 5c. to 5c. 

WOOLEN GOODS.—An active trade is reported in fall 
woolens and worsteds and several lines have become so well 
sold that they are temporarily withdrawn from the market. 
Several dress goods agents are not in the market for any 
further business for fall account and it is feared that some 
have contracted for more than they can deliver. Owing 
to the oversold condition of some lines, buyers that have 
a reputation for cancelling or revising earlier purchases as 
time for delivery draws near now find it difficult to close 
contracts, unless specifically guaranteeing to take all the 
goods called for. In both men’s wear and dress goods, 
supplies of dark shades are scarce and such houses as have 
these goods are using them conservatively. Owing to the 
difficulty in producing plain dark colors there is an exception- 
al demand for mixtures and natural shades. Late demand 
for spring dress goods and suitings continues heavy despite 
the large yardage already sold. 4 

FOREIGN DRY GOODS. So far as imported linens are 
concerned there is no improvement in the situation but 
offerings of domestic semi-flax and all cotton substitutes 
are increasing. It is almost impossible at the present time 
to secure any imported towelling or crashes, while domestic 
production of such goods made from flax yarns is said to be 
completely sold up. Many of the cotton substitutes are 
meeting with unexpected success and it is not improbable 
that some of these lines will give such good service that a 
permanent demand for them will be created. Interest 
centers in the progress of events at foreign manufacturing 
centers, but conditions are not likely to improve while the 
war lasts. Increased shipping difficulties have unsettled 
the market for burlaps, and sellers are offering sparingly. 
Demand is active. Lightweights are quoted nominally 


at 7.75c. to 8c. and heavyweights at 11.50c. 
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STATE AND CITY DEPARTMENT. 


News Items. 


Canada (Dominion of).— Details of Loan Transactions.— 
A special dispatch from Ottawa to the Toronto ‘‘Globe’’ says 
that a return tabled in the House on Feb. 22 by the Minister 
of Finance shows that the total number of subscribers to the 
domestic loan of $100,000,000 was 24,862. The aggregate 
of the amount taken in $100 bonds was $4,099,500. The 
amount taken in $500 bonds was $8,699,500. The amount 
taken in $1,000 bonds aggregated $58,876,000. The big in- 
stitutions which took amounts of $5,000 or over got only 
$28 325,000. The return states that it is impossible to give 
details of expenses in connection with the loan until the last 
installment comes in. 

In regard to the New York loan of $45,000,000, the Finance 
Minister reports that the commission paid to J. P. Morgan 
& Co., associates for floating the loan, amounted to $331,250. 
Other expenses totaled $47,654. The loan, which was issued 
at 9914, yielded, not counting expenses, $44,900,000. 


Cook County (P. O. Chicago), Ill.—Vforest Preserve 
Bond Issue Not Properly Published.—-the Lilinois Supreme 
Court, in an opinion handed down Fob. 16, held, it is said, 
that the ordinance passed a year age for a bond issue of 
$1,000,000 for the Forest Preserve District of Chicago, was 
not properly published because the publication was given to 
the ‘‘Staats-Zeitung,’’ a German newspaper. Although the 
printing was in English, the Court held the publication was 
not sufficient. 

Fayette County (P. O. Lexington), Ky.—Road Bonds 
Upheld.—In deciding the case of Bowman vs. Fayette 
County, the Court of Appeals at Frankfort on Feb. 16 held 
that the $300,000 bonds voted for road improvements are 
valid. The Court ruled, it is said, that it required only a 
majority of the voters of the county to instruct fiseal courts 
to issue road bonds. As stated in an item on a subsequent 
page, the bonds are to be offered at public auction. 


Florence, Florence County, So. Caro.—Refunding 
Bonds Declared Valid by Supreme Court.—According to news- 
paper reports, the $140,000 refunding bonds referred to in 
V. 101, p. 1646, were declared valid by the State Supreme 
Court in a decision announced Feb. 12. 


Kentucky.—Bankers Urge Bond Issue to Retire State’s 
Floating Debt.—On Feb. 17 a committee of the Kentucky 
Bankers’ Association offered orally to Governor Stanley a 
plan for wiping out the State’s floating debt through a bond 
issue of $5,000,000. It is planned to enact an enabling law 
providing for a referendum vote on the question next No- 
vember. The bonds, it is proposed, shall bear 4% interest 
and be so issued that $1,000,000 shall mature in 5 years, 
$1,250,000 in 10 years, $1,500,000 in 15 years and $1,250,000 
in 18 years. It is also suggested that the bonds be issued 
in denominations of $100 and $500 as well as $1,000 in order 
to accommodate small investors who might care to partici- 
pate in the issue. In order to produce annually thesum 
required for interest and sinking fund it is proposed that the 
tax rate be increased. 


Marin Municipal Water District (P. O. San Rafael), 
Calif.—Supreme Court Issues Writ of Mandate Directing 
Auditor to Sign Bonds.—On Feb. 8 the State Supreme Court 
issued an alternate writ of mandate ordering William Dodge, 
Auditor of the District, to countersign the $3,000,000 bonds 
recently prepared for issuance or else to appear before the 
Court on March 6 and show cause. Mr. Dodge refused to 
sign, on the grounds that the district under its present or- 
ganization has not the constitutional right to issue and sell 
the bonds or to collect taxes for the payment of interest 
thereon. 


Maryland.—Equal Suffrage Rejected.—The woman suffrage 
bill introduced in the Maryland Legislature was rejected by 
the House on Feb. 23 by a vote of 64 to 36. The same bill 
received a majority in the Senate the day before (Feb. 22). 


Memphis, Tenn.—Mayor Crump Resigns—Thos. C. Ash- 
croft Elected as Successor.—E. H. Crump, who was elected 
Mayor of Memphis for the four-year term beginning Jan. 1 
1916, resigned his office on Feb. 22. On the same day the 
Board of City Commissioners elected Thos. C. Ashcroft to 
fill Mr. Crump’s unexpired term. See V. 102, p. 724. 


Milwaukie, Clackamas County, Ore.—Election on Pur- 

chase of Water Plant.—A ge Sia seal will cn held March s. 

ews r reports state, on the question of acquiring the 
plant of the Milwaukie Water Co. for $5,500. 


New York State.—Curb Transactions in State Bonds Set- 
tled.—The committee which has been arranging a settlement 
for brokers having open contracts in the $22,000,000 50-year 
State bonds recently purchased in one block by the First 
National Bank and resold to private interests, announced on 
Feb. 18 that the contracts been settled at 107. As previ- 
ously stated (V. 102, p. 629), before it was learned that the 
bonds had been taken off the market, about $500,000 had 
been traded in on ‘‘when issued’ contracts at prices around 
10414 and 105, and a short interest created which was 
variously estimated at from $150,000 to $300,000. 


Nicaragua.—Proposed Treaty Ratified by U. 8. Senate.— 
The U. hd Senate on Feb. 18 ratified by a vote of 55 to 18 








the proposed treaty with Nicaragua. The details of the con- 
vention are given in our editorial columns on a preceding 
page. 

Nueces County {Drainage District No. 2 (P. O. 
Robstown), Tex.—Bond Issue Temporarily Enjoined.— 
On Feb. 16 the Fourth Court of Civil Appeals granted 
a petition for a temporary injunction to restrain County 


Judge Walter F. Timon and the County Commission- 
ers of Nueces County from issuing drainage bonds in 


the sum of $158,429 25 for Drainage District No. 2. See 
V.101, p. 1901. The complainant, J. G. David, represented 
that Judge Timon and the Commissioners purposed to issue 
25-year bonds, although 40-year bonds had been authorized 
by the voters. Chief Justice W. S. Fly, who wrote the 
opinion, said that when county officers seek to deviate in 
the slightest from the conditions and exact terms on which 
bonds are authorized by the voters, any citizen has a right 
to take legal steps to prevent such deviation. 


Oklahoma.—Legislature Adjourns.—The Oklahoma Legis- 
lature, which convened in special session on Jan. 17 (V. 102, 
p. 266), adjourned Tuesday morning, Feb. 22. 


Rhode Island.—Senate Concurs With House In Passing 
Inheritance Tax Law.—The bill providing for an inheritance 
tax system was passed by the upper branch of the Rhode 
Island Legislature on Feb. 18. The terms of the bill which 
passed the House on Feb. 3, were stated in the ‘“‘Chronicle 
of Feb. 12, page 629. 

Legislature Passes Bill Increasing State Tar.—The State 
Senate on Feb. 23 passed a bill increasing the State Tax 
on cities and towns for the year 1916 from 9 to 12 cents on 
the $100. The bill has already passed the House. The pur- 
pose of the measure is to secure additional revenue for the 
construction of State highways. 


South Carolina.—Legislature Adjourns. The South 
Carolina Legislature adjourned at 5:35 o’clock Sunday morn- 
ing (Feb. 20). 


Toledo-West Toledo, Ohio.—Anneration.—The Toledo 
City Council on Feb. 21 passed an ordinance providing for 
the annexation of West Toledo. The population of the city’s 
new district is estimated at about 5,000. 


Tyler, Smith County, Tex.—Court Refuses to Enjoin Sale 
of Water Bonds.—District Judge Smith on Feb. 17 refused to 
grant a permanent injunction asked for by certain taxpayers 
of this city to restrain the city from selling $250,000 worth 
of water-works bonds voted Jan. 4 and to collect a tax levy 
by the city to pay the interest and to create a sinking fund to 
pay same. See V. 102, p. 272. 





Bond Proposals and Negotiations this week 
have been as follows: 


ABERDEEN, Harford County, Md.—BONDS PROPOSED .—A bill 
authorizing the issuance of bonds not to exceed $5,000 for town improve- 
ments is pending in the Legislature. 


ABILENE, Dickinson County, Kan.—BOND ELECTION.—Reports 
state that on April 4 an election will be held to submit to a vote the 
question of i $12,000 park bonds. 


ADAMS COUNTY (P. O. Decatur), Ind.—- BOND SALE.—On Feb. 23 
the 11 issues of 414% 6-yr. average road-impt. bonds aggregating $61,480 

V. 102, p. 725—were awarded to the First Nat. Bank and the People’s 
Loan & Tr. Co., both of Decatur, for $62,591 11 (101.807) and int., a basis 
of about 4.155%. 


ALLEGAN SCHOOL DISTRICT (P. O. Allegan), Allegan County, 
Mich.—BONDS DEFEATED.—The question of issuing $75,000 buildi 
any ol weg defeated at the election held Jan. 25 by a vote of 92 ‘“‘for’’ to 316 
‘aga Ss Fa 


ALLEGANY COUNTY (P. O. Cumberland), Md.—BONDS PRO- 
POSED .—On Feb. 22 a bill was introduced in the lower branch of the 
Legislature authorizing the Allegany County Commissioners to issue 
bonds for the erection of buildi to be used for athletic and physical 
training purposes in county schools. 


ALLEGHANY COUNTY (P. O. Covington), Va.— LOAN PROPOSED. 
— Bills were introduced on Feb. 18 in both branches of the Legislature to 
—s to @ vote the question of borrowing $100,000 to be used in building 
public roads. 


ALLEN TOWNSHIP SCHOOL DISTRICT (P. O. Van Buren), 
Hancock County, Ohio.—BOND ELECTION.—A local newspaper states 
that an election will probably be held Mar. 7 to vote on the question of is- 
suing $45,000 building bonds. 


ALMIRA SCHOOL DISTRICT (P. O. Almira), Lincoln Dounty 
Wash.—BOND ELECTION.—Reports state that an election will be held 
March 4 to vote on the question of issuing $17,500 bldg. bonds. 


AMERICUS, Sumpter Gounty, Ga.—BOND ELECTION—Reports 
state that an election will be held Mar. 15 to vote on the question of issuing 
the $30,000 street-impt. bonds (V. 102, p. 450). 


AMITE, aengipehos Parish, La.—BOND ELECTION PROPOSED.— 
This city will hold an election some time in June or July to vote on the ques- 
tion of issuing $40,000 water and sewer bonds. 


ANTWERP, Jefferson County, N. Y.—BOND OFFERING.—Further 
details are at hand relative to the offering on Feb. 28 of the $10,000 44% 
14-year average street-improvement bonds. V. 102, p. 725. Bids for 
these bonds will be received until 12 m. on that day by Chas. E. Marsh, 
V e Treasurer. Denom. $500. Date March 1 1916. Int. M. & 8, 
Due yearly on March 1 from 1921 to 1940, inclusive. 
ARMSTRONG SCHOOL DISTRICT (P. O. Armstrong), Vermilion 
County, -—PURCHASER OF eet 9 wes? ay 
444% school bonds, recently sold at 100.40 (V. 102, p. 
anchett Bond Co. of Chicago. Denom. $1,000 and $1,500. Date 
Feb. 11916. Int. M.&S. Due beginning Sept. 1 1916. 


ASCENSION PARISH (P. O. Donaldsonville), La.—BOND OFFER- 
-—Proposals will be received until March 8 by the Parish Treasurer, 
it is stated, for $15,000 First Road District bonds. 


ATHENS, Athens County, Ohio.— BOND SALE.—On Feb. 19 $64,000 
5% water bonds were awarded to Breed, Elliott & Harrison of Cincinnati 
at 106.14 and interest. Other bids were: 

Sec. 8. B. & Tr. Co., Tol_ $67,724 80| Weil, Roth & Co., Toledo.$67,254 20 
A. E. Aub & Co. -_._ 67,540 00| Fifth-Third Nat. Bk.,Cin. 67/091 20 
Stacy & Braun Toledo_.. 67,456 00|Hanchett Bond Co.,Chic_ 66,587 00 





Nat. Bank, Colum__ 67,360 00 
ew qluniier issue of bonds was reported sold to the State Industrial Com- 
mission during January.—V. 102 266. 


» PD. 





818 THE CHRONICLE 


[Vou. 102. 





sana diedehen 





ATLANTIC, Cass County, Iowa.—BOND ELECTION PROPOSED. — 
Local papers state that an election will probably be held about the middle 
of March to vote on the question of issuing city-building bonds. 


ATWATER SCHOOL DISTRICT (P. O. Atwater), Portage County 
Ohio.— BONDS VOTED .—At the election held Feb. 21 the voters agerored 
the issuance of $24,000 building bonds by a vote of 143 to 64, it is reported. 


AUDUBON, Audubon County, Iowa.—BONDS VOTED.—By a vote 


of 108 to 12 the question of ag | $15,000 water-works-extension bonds 
carried at the election held Feb. 18. 


BAKERSFIELD SCHOOL DISTRICT, Kern County, Calif.— BIDS. 
—The following are the other bids received for the $75,000 SX, gold cou- 
RW per rnase, building and equipment bonds awarded on Feb. 11 to 

Isey & Co. of San Francisco at 105.477 (V. 102, p. 725) 

F.M. Brown & Co., San <= .$79,011|Girvin & Miller, San itran_- $78, 675 

Lumbermen’s Tr. Co., s. 78,991|Anglo & London Paris Nat 


E.H. Rollins & Sons, 8. ” Abe 78,892 Bank, San Francisco---_-- 78, re 

Torrance, Marshall & Co., Wm. R. Staats Co., San Fr__ 78,438 
San Francisco_.......__- 78,836 Perrin, Drake & Riley, S.Fr. 78,345 

Blyth, Witter & Co., San Fr_ 78, he are ’& McDonnell, San Fr_ 78, ey 

G.G. ‘Blymyer & Co., San F_ 78,742|G. E. Woodside & Co_______ 

Harris Tr. & Sav. Bk., Chic. 78,675 State Board of Control-__--.- 77 t00 


BALLARD COUNTY (P. O. Wickliffe), Ky.—BOND SALE.—On 
Feb. 23 the $300,000 road bonds (V. 102, p. 725) were awarded ey to 
the Fifth-Third National Bank and Breed, Elliott & Harrison of Cin- 
cinnati as 44s for $303,841 (101.28) on accrued interest. 

Other bids were: 

Field, Richards & Co., Cin. $318,333 | Bolger, Mosser & Willaman, 

Stacy & Braun, Toledo--___ 317,515} _ C icago a reas a "$309, 755 
Sidne, Spitzer & Co., Tol_- 315,126| Paducah Bank. Co., Padu_ 309,052 
Rudolph Kleybolte & Co. ‘ Security 8.B.&Tr. Co., Tol. 307,895 

OT eae 314,800 ef Nat. Bank, Paducah__ 305,625 
Provident Savings Bank & Sutherlin & Co., K .C’y 305,057 

Trust Co., Cincinnati... 309,810 Wai, Roth & Co., Cin 303,300 


= BARNESVILLE, Belmont County, Ohio.—BOND OFFERING.—Pro- 
poss will be received until 12 m. Mar. 10 by F. Waldo Hilles, Vil. Clerk, 
§25. we 8% ee bonds. Denom. $500. Date Mar. 1 
1916 ar. 1 as follows: $4,500 1917 and 1918, 
5,000 igis and $5,500 in 1920 and 1921. Cert. check for $200, ,pevene to 
il Treas., required. Bonds to be delivered and paid head wit 10 days 
from time of award. Purchaser to pay accrued interest 


BASTROP COUNTY (P. O. Bastrop),* Tex. —BOND SALE.—E. 
Twing, of San Antonio, was recently awarded, it is stated, $50,000 5% 
Road District No. 2 road-improvement bonds at 103. Due $1, 000 yearly. 


BATH WATER DISTRICT (P. O. Bath), Sagadohoc County, Me.— 
BOND SALE.—On Feb. 16 an issue of $560,000 tage $500,000 as first re- 
ported) 4% 30-yr. water bonds was awarded to A. . Leach & Co. of Bos- 


ton at 100.77 and int., a basis of about 3.965% (see ¥. 102, p. 725). Other 
bidders were: 


SO re cI oo ee en ee ee 100.7 
Chas. H. Gilman & Co. and the Fidelity Tr. Co., Portland, jointly__100. é13 
Denom. $1,000. Date Jan.11916. Int. J. &J. DueJan. i 1946. 


BAYOU DE VIEW: DRAINAGE DISTRICT NO. 1 (P. O. McCrory), 
Cross, Jackson and 000 oa een Ark.—BONDS AWARDED 
IN PART.—Of the p22, 000 6 oored vl (ser.) gold ditch-constr. bonds 
Offered on Feb. 16 (V’ 103: p. 456) . $150,000 was awarded to Jas A. Gould 
ee Pine Bluff at 103. 638 A int. Mller rie were: 


i» A MN I 0 a in ane nee emeee aaa 03.54 
Kauffman, Smith, Emert & Co., RR ccccdewinacckbesawdscn 103.25 
porta % «Anderson MIR kn cemius aGrodind Keakecdaieeneanaencamee 199-28 
Mlssiesippl pi Valley ‘rast Co. St: sls —~ 2222222222222 Tor Bs 

Smith I as es as oo oon an Secseeedn ddan deeucs 101 


BEARDSTOWN, Cass County, Ill._—NO BOND OFFERING.—We are 
advised that the reports stating that this city is offering for sale on April 18 
$15,000 park bonds are erroneous.—V. 102, p. 725. 


BELL COUNTY (P. O. Bohton), a. —BONDS VOTED .—The election 
held in Road District No. 17 on 19 resulted, it is stated, in a vote 
of to 34 in favor of the question tf Rinding the,$8,000 road bonds (V. 102, 
Dp. . 

BELLEVUE, Huron County, Ohio.—BOND SALE.—On Feb. 21 
the three issues of o%, See eesorenes assessment bonds, aggregating 
$7. 925 16 (V. 103, IY 50) were awarded to the Fremont Savings Bank 

mont for $ 50 (102.161) and interest. Other bidders were: 
Otis & Co., Cleveland “$8, 085 16 — Nat. Bank, Bellevue_$8,002 16 
Colonial 8.B.&Tr.Co.,Fre_ 8, '041 16| Prov. 8. B. & Tr. Co. »Cin. 7,997 28 
Ohio Nat. Bank, Columbus 8, '041 09] Tillotson & Wolcott Co., 
Seasongood & Mayer, Cin. 8,008 16] Cleveland_____...-____ 7,965 36 


* BELTRAMI COUNTY (P. O. Bemidji), Minn.—BOND SALE.—On 
Feb. 15 the Board of County Commissioners awarded $1,500,000 ditch 
bonds, it is stated, to John Nuveen & Co. of Chicago. 


BILTMORE SCHOOL DISTRICT (P. O. Biltmore), Buncombe 
County, No. Caro.— BOND ELECTION PROPOSED .—Reports state that 
petitions are being circulated asking for an election to vote on the question 
of issuing $45,000 building bonds. 


BINGHAM CANYON, Salt Lake Bounty. Utah.—BOND ELEC- 
TION.—An election will’ be held March 11 is stated, to vote on the 
question of issuing $17,000 water-works-system-extension bonds. These 
bonds, if authorized, will take the piace of the $17. 000 issue awarded on 
Aug. 4 to Keeler Bros. of Denver (V. 101 , D. 543), who subsequently refused 
to accept the bonds because of an error found in the proc gs. 


BINGHAMTON, Broome County, N. Y.—BONDS PROPOSED.— 
This city has under consideration the issuance of $150,000 sewage-disposal- 
plant bonds. H. H. Evens is City Comptroller. 


BLACKWELL SCHOOL DISTRICT (P. O. Blackwell), Nolan 
County, Tex..—BOND ELECTION .—On March 4 an election will be held 
it is stated, to vote on the question of issuing $10,000 building bonds. 


BLOOMINGTON, Grant County, Wis.—BONDS PROPOSED.—Re- 


porte anse that this town is contemplating the issuance of $20,000 railroad- 
nds. 


BLUE EARTH COUNTY (P. O. Mankato), Minn.—BOND SALE.— 
On Feb. 16 the $35. 000 coupon ditch-construction bonds (V. 102, p. 360) 
were awarded to Wells & Dickey Co. of Minneapolis at 103.10 and int. for 
4%s. Purchaser to furnish blank bonds. 


& BLUE SPRINGS, Jackson County, Mo.—BOND ELECTION .—Re- 
state that an election will be held Feb. 29 to decide whether or not 
town shall issue $4,500 6% electric-light bonds. 


BOARDMAN TOWNSHIP SOROCL DS ak ad (P. O. Poland), 
Mahoning County, Ohio.—BONDS ‘D.—By a vote of 210 to 92, 
the question of issuing $30,000 Deiiding “bonds ed, it is stated, at the 
election held Feb. i4. 


POMBE YIULE “COUNTY INDEPENDENT SCHOOL DISTRICT 

NO. 1 (P. O. Idaho Falls), Idaho.— BOND OFFERING .—Further details 
are at hand relative to the offering on Feb. 35 of the $85,000 s0-00-7et 
(opt.) coupon high-school-building and equipment bonds Vv. ‘63. D. 
at not exceeding 6% interest. proposes for these bonds w 02. p. 7 be 
until 8 p. m. on . aor Ry Re By Mason, Clerk okey - Trustees. 
Authority, Sec. 131, ws of Idaho, and vote of 233 to 43 at an 
election held Jan. 2B ‘Denes. S500 or $1,000. Date Feb. 1 1916. 
Principal and semi-annual interest (F. & A.), payable at the District 
Treasurer's office or at Kountze Bros., New York, at the holder's option. 
All bids for said bonds must be unconditional and bidders must agree to 
take up and pay for said bonds within 20 days thereafter, subject to the 
legality of the issue. Certified check for 2% of amount of bi required. 
Bonded debt, including this issue, $210,000. No floating deb rt. Assessed 
value equalized, 1915 $4,280, 000. hich abet t50-: he 


-.... 
BOONE COUNTY (P. O. Lebanon), and. —BOND SALE.—On 
Feb. 21 the $10, 000 4%% 6-year average highway-improvement bonds 
(Vv. 393, p. 726), were ywessed = J. F. Wild & Co. of Indianapolis at 
102.245 ‘and interest, a basis of about % 075%. Other bids yee 
Miller oe Co., aoe ye S11 Fletcher-American Nat'l 
Farmers’ Bank, Rockport... 10,176] . Bank, Indianapolis -___$10,152 75 


& BOSSIER PARISH (P. _O. . Benton), ] La.—BOND _OF FERING, —Pro- 
posals will be received until April 12 by J: OC. Logan, Pres. Police Jury, for 





$50,000 5% 1-30-yr. (ser.) Road District No. 2 road-construction bonds. 
Date Sept. 1 1916. Principal and semi-annual interest payable at the 
Seaboard Nat. Bank, New York. Cert. check for $500 required. The 
legality of the bonds will be approved by Dillon, Thomson & Clay of New 
York, whose opinion will be furnished to the purchaser without charge. 

The official notice of this bond offering will appear next week among the 
advertisements elsewhere in this Department. 


BOSTWICK DRAINAGE pt peat (P. O. Bostwick), Putnam 
County, op —BOND OFFERING.—Proposals will be received until 
April 1 by P. Hancock, Chaicman Board of Directors, it is stated, for 
the $25, 000. 6% 25-year coupon land drainage and reclamation bonds 
voted Sept. 7 (V. 102, p. 726). Interest semi-annual. 


BOYD COUNTY (P.O Catietiebur )» gee TO BE OFERED 
SHORTLY .—Reports state that the Fiscal Court will, tf oo ony date, 
offer for sale $500,000 road-improvement bonds voted last M 


BREVARD TOWNSHIP oe O. Brevard), Scaaibtens County, 
No. Caro.—BOND ELECTION PROPOSED .—It is stated that an election 
will be called shortly to vote on the proposition to issue $40,000 road bonds. 


BRIDGEPORT, Conn.—BOND ELECTION PROPOSED.—This city 
will hold an election during April to vote on the questions of issuing the 
follows gold coup.—with priv. of reg.—bonds at not — 5% int.: 
bat 000 pavement bonds, series ‘‘B.’’ Due $100, 000 yearly. 

000 public-clinic bonds. Due $5. og | don 
500 ‘000 sewer bonds, series ‘B.”’ 0.000. yearly. 
250,000 bridge bonds. Due $10, 000 § carly 
125,000 police and fire-dept. bonds. 5,000 yearly. 
275,000 park bonds. Due $11,000 yearly. 
250,000 street-extension bonds. pws $10,000 poorty, 
300,000 school bonds, series ‘‘B.”’ ue $15,000 y corte. 

Denom. $1,000. Date July 1 i916 Int. J.& J. "at oF ice of City Treas- 
urer. Due beginning one year after date. 


BROOK-PARK VILLAGE SCHOOL DISTRICT (P. O. Berea), 
Cuyahoga County, Ohio.— BOND OFFERING.—Proposals will be re- 
ceived until 7 p. m. Mar. 1 by A. H. Pincombe, Clerk of Bd. of Ed., for 
$35,000 5% 1 i on, aver. ope € site-purchase and constr. bonds. 
Auth. Secs. 7625, 7626 and 7627 Code. Denom. $500. Date day 
ofsale. Prin. and semi-ann. int. (A. & O. 6) aw at the Dist. De tory. 
Due $500 each six months from Apr. 17 to Oct. 1 1951 incl. Cert. 
check on a bank other than the one RF the bid, for 10% of bonds bid 
el peyeite to the Dist. Treas., required. Bonds to be delivered and paid 
for within 10 days from time of award. Purchaser to pay accrued interest. 


BROWARD COUNTY (P. O. Fort Lauderdale), Fla.— BOND OFFER- 
ING.—Proposals will be received until 11 a. m. March 21 by Frank A. 
Bryan, Clerk Board of County Commissioners, for $92 — ) o% Bs aeno 
Road and Bridge Dist. No. 1 road and bridge construction Denom. 
92 for $1,000, 1 for $500. Date Jan. 11916. Prin. and <n oll int.— 
J.& J. —payable at the office of the United States Mtge. & Trust Co. of 
New Yor Due on aon 1 as follows: 


Series. S eries. Series. 
Ey $5,000_1920)|‘ E" “5, 000.1924/‘‘I’’ $6,000_1928 a $6 ,000_1932 
“B” 5,000.1921 a 6,000-1925| "J" 6,000_1929/“*N”’ 6,000.1933 


“OC” 5,000.1922|"*G"" 6,000-1926/**K"" 6 '000-1930/"O" 6'000_1934 
“D”" 5§,000_1923/"“H 6,000_1927 | ‘L’ 6,000-1931|“P” 6,500-.1935 

Certified check on a responsible banking house, for 2% of the amount of 
the bid, payable to the County Treasurer, required. 


BUCYRUS, Crawford County, Ohio.—BONDS VOTED.—At the 
election held Feb. 19 the 2 petice of issuing $47,000 street- mprovenem, 
city’s portion bonds carried by a vote of 1,103 to 96, it is stat 


BURLINGTON, Alamance County, No. Caro. panes hy of 
BONDS.—The $30, 000 5% city-hall-erection bonds awarded 
to the Alamance Loan & Trust Co. of Burlington at 103.74 (V. 102, Pa 238) 
Bue Nor ee. $100 and $1,000 and dated Nov.11915. Int. 

ue Nov 


AVERAS COUNTY (P. O. San Andreas), Calif.—BOND ELEC- 
TION) PROPOSED.—It is stated that an election will probably be called in 
the near future to vote on the proposition to issue highway bonds. 


CALDWELL COUNTY (P. O. p. soeenent) Tex.—BONDS VOTED.— 
The proposition to issue the $10,000 road bo bonds received a favorable vote, 
it is stated, at the election held Feb. 12 in Precinct No. 5 (V. 102, p. 360). 


CALDWELL SCHOOL DISTRICT (P. O. Caldwell), Sumner 
County, Kan.—BONDS RE-AWARDED.—The $50,000 4% % building 
bonds sold on Dec. 20 to Prescott & Snider of Kansas City, Mo. (V. 102, 
p. 173) have been re-awarded to D. E. Dunne & Co. of ichita. 


CALEXICO, Im aria) County, Calif.—BOND SALE.—On Feb. 15 
the $30,000 5% park- ase bonds were awarded to the First Nat. Bank 
of Calexico at par. wetry ware no other bidders. + $1,000. Date 
Feb. 1 1916. Int. annually Feb. 1. Due $5,000 yearly. 


BOND OFFERING .—Proposals will be received until 5 hae Feb. 29 
by E. B. Browne, City Clerk, it is stated, for $64,000 6% 


CANTON, Stark County, Ohio.—BOND OFFERING. ye ow will 
be received until 12 m. March 13 by Sam E. Barr, City Auditor, for the 
following pgeetmprevantns bonds: 
$38,800 5% assessment bonds. Denom. 38 S.J 136 900 1 Le ane 
Date Sept. 11015, Duo $8800 8 7. $8,000 
1918 and 1919, and $7,000 Sept. 5 Prego: 917.3 
18,600 5% assessment bonds. enom. 18 a $1 1°000- wi .* poy 
Date Sept. 11915. Due $4, 000 om 1 1917, '$4. 000 Sept. 1 
1918 and 1919, and $3, 000 & ept. P1920 and 1921. 
40,400 443% city’ 8 y's portion bonds. ‘Denom. 39 for $1 .000, 1 for $1,400. 
arch 1 1916. Due March 1 1926. 
2,000 44% stroet-open ening bonds. Denom. $1, 000. Date March 1 
ue March 1 1926. 

Interest pores semi-annually. Certified check on a Canton bank for 
5% of bonds bid for, payable to the City Treasurer, required. Bonds to 
be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. A certified copy of the abstract showing the 
legality of the issue will be furnished successful bidder. Successful bidder 
to print, at own expends, the necessary blank bonds, on special bond 
borders and coupon sheets, to be furnished by the city. 

BOND ELECTION.—An election will be held Apr. 25, Eeports state, to 
vote on the question of issuing $413,000 city-impt. bonds 


CAPE MAY POINT, Cape May Count my, B.S: J. _BOND SALE.—On 
Feb. 19 the $7,000 5% 20-year water-ext. ds—V. 102, p. 631—were 
awarded to the Merchants’ Nat. Bank of Cape May at par. 


CARDINGTON, Morrow pounty, Ohio.—BOND OFFERING. 3s 
will be received until 12 m. Mar Lentz, Vil. Clerk, for $4 
57% funding and ext. bonds. Prin, aad semi-ann. int. ayable at the oe 
at. Bank of Cardington. Due $500 each six months from Jan. 1 1926 to 
July 11929incl. Cert. check on a Morrow County bank for 10% of bonds 
bid for, payable to Vil. Treas., required. Purchaser to pay or int. 


CARTHAGE INDEPENDENT sonocl DISTRICT (P. Car 
thage), eee County, So. Dak.— BOND SALE.—On Feb. 4 the Sar 000 
5%_sc bldg. bonds, dated Jan. 2 1816 a Ve . 451), were awarded 


to Wells. Dickey Co. of Minneapolis for $11 il 5—equal to 101.136. 
a bids were: 


Seer ae ee C10. Cnet cncccameneedowscsbuad $11,112 
Bthedkone Ne nee oucntcunay Ee 
Minnesota Loan & Trust Co., Minneapolis_----_-----.-..-.---. ,000 
f Kalman, Matteson & Wood of St. Paul also submitted a bid. 


CARTHAGE SCHOOL hy pa had (P. O. Carthage), Jasper County, 
Mo. —BOND ELECTION PR ‘D .—Local papers state that an election 
wel ROOOamty, be called eotly rs "eee on the question of issuing $90,000 

ng bonds. 
er ol etn toch County, Okla.—BOND SALE.—R. J. 
Edwards of Oklahoma City has been awarded $33,000 gas-main-construc- 
tion bonds for $33,250 (100. 737) and interest. 


CHEEKTOWAGA COMMON SCHOOL DISTRICT NO. 5, N. Y.— 
BOND SALE.—<An issue of $2,000 5% 3-yr. average school bonds was 
awarded on Jan. 1 to Isaac W. Shorr “Co. of Poughkeepsie at 100. 196 
a basis of about 4. 46%. Denom. $500. Date Feb> 11916. Int. F.& A. 
Due $500 yearly on Feb. 1 from 1918 to 1921 incl. 


CHELSEA, Suffolk County, Mass.—TEMPORARY LOAN .—This 
city recently negotiated a loan o $200, 000 dated Feb. 23 1916 and matur- 
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Omanent om tick (P. O. Cherokee), Iowa.—BOND SALE.— 
On Jan. 25 $35,000 44% % funding bonds were erended J S private sale to 
N. W. Halsey & Co. o °Chicago. Denom. $1,000 e Jan. 1 ye 
Int. J.& J. Due $2,000 yearly Jan. 1 from 1921 to 1933" fel. and $3,000 
Jan. 1 1934, 1935 and 1936. 


CHINO, San Bernardino County, Calif.—BOND ELECTION.—It 
is stated that an election will be held March 15 to submit to a vote the ques- 
tions of issuing $73,000 street-paving and $55,000 sewer-system bonds. 


CHRISTIAN COUNTY (P. O. Ozark), Mo.—BOND ELECTION .— 
An election will be held March 4, it is stated, to decide whether or not this 
county shall issue $50,000 court-house-construction bonds. 


CINCINNATI, Ohio.—BOND OFFERING .—Proposals will be received 
one B 12 m. Mar. 22 by Wm. Leiman, City Auditor, for the following 44% 

nds: 
$250,000 park bonds. Due in 50 years, subject to call after 25 years. 

200,000 street and viaduct bonds. Due in 10 years 

Denom. $500. Date Feb. 1 1916. Int. payable F. & A. Certified 
check for 5% of bonds bid for, payable to the City Auditor, required. Pur- 
chaser to pay accrued interest. Bids must be made on forms furnished 
by the City Auditor. 


COCOA, Brevard County, Fla.—RESULT OF BOND ELECTION.— 
At the election held Feb. 19 t e p yore to issue the $35,000 6% Indian 
River ene ty yw bonds carried by a vote of 54 to 9, while the yee 
of issuing the $16,500 water and sewer and $10,000 street-pavin 
were defeated. See V. 102, p. 726. The bridge bonds are 2 bea as 
follows: Denom. $500. Date May 1 1916. . M. & N. in Cocoa or 
New York. Due $7,000 May 1 1921, 1928, 1931, “1936 and 1941. J. M. 
Sanders is Mayor. 


COLUMBUS, Ohio.—BOND ELECTION.—An election will be held 
Apr. 25to decide whether or not this city shall issue $1,076,000 414 % bonds. 
BONDS AUTHORIZED.—The City Council passed an ordinance on 


Feb. 14 providing for the issuance of $265,000 municipal light-plant-equip- 
ment bonds, it is stated. 


CONCORD, Dixon County, Neb.—BOND OFFERING.—Proposals 
will be received until Mar. 25 by the City Clerk for the $2,500 6% 5-30-yr. 
opt.) coupon municipal electric-light bonds voted ane 7 (V. 101, p. 208: 
enom. $500. Date Jan. 11916. Int. ann. Jan. 1. 


ONTRA COSTA COUNTY (P. O. areal Cal.—BOND ELEC- 
TI oy PROPOSED .— According to reports this county will hold an election 
in June to submit to a vote the proposition to issue $90,000 boulevard- 
construction bonds. 


COSHOCTON, Coshocton County, Ohio.—BOND OFFERING.— 
Proposals ae be? received until 12 m. Mar. 6 by Hugh Gamble, City Aud., 
for $6,000 4 $ 4-year aver. fire-apparatus-purc . Auth! 
Sec. BU3S, Ger, Gone’ Denam $500" Date Sept.11915. Int. M.& 8. 
Due $500 yearly on Sept. 1 from 1916 to 1927 incl. Cert. check on a Co- 
shocton County bank for 10% of bonds bid for, required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 


CREEK COUNTY (P. O. Sapulpa), Okla. “4 VOTED.—Re- 
porte state —_ the p pages to issue $10,000 Lak . and $20,000 


hennon Twp. road s were authorized at a recent velect on. 


CROWELL, th County, Tex.—BOND ELECTION PROPOSED.— 
According to reports this oy eee to call an election to vote on the 
question of issuing water-wor 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 
INGS.—Proposals will be received until 10 a.m. Mar.4 by E.G. Krause 
Clerk Boa of County Commissioners, for the following 4%% coup. 
Som Center Road No. 2 bonds: 

$15,587 assess. bonds. ena. 1 for $587, 30 for $500. Due $587 Oct. 1 


1917, $1, 00 7 Hand 19 on Y 1 from 1918 to 1925 incl. and $1,500 


on Oct. PF ety an 
50,388 county's she Mang _ 1 for $1 Be8. 49 for $1,000. Due 
apes T ri $3,000 yy 1 1918 and 1919, A ,000 each six 
oh the rom April 1 1920 to O 1 1922 incl., $5,000 April 1 and 

Oct. 1 1923 and April 1 1924 and $4,000 Oct. 1 1924. 

Date Mar. 1 1916. n. and semi-ann, interest April 1 and Oct. 1, 
Payable at office of County Treasurer. An unconditional certified check on 
a bank other than the one making the bid, for 1% of bonds bid for, payable 
to County Treasurer, required. Bonds to be delivered and ee for — 
10 days from time of award. Purchaser to pay accrued interest. Sep- 
arate ids must be made for each issue. 

E. G. Krause, Clerk of Board of County Commissioners, will receive 
bids until 10 a. x March 11 for the following 444% coup. Som Center 


Road No. 1 
$9,658 assess. bonds. Denom. 1 for $658, 18 for $500. Due $658 Oct. 


1917, $1,000 yearly on April 1 from 1918 to 1924 incl. and $1, 000 


April 1 and om. 2 1938. 
28,306 county's. s sh nom. 1 for $1,306, 27 for $1,000. Due 
Rot 1 Morr “soit 000 April 1 1918, 1919 and 1920, $3,000 
yee 1 1921 and 1922, $3,000 Oct. 1 1922, =o $3,000 on April 1 
and Oct. 1 1923 and 
All the Saluthedan details B.. exactly the same as the above offering. 


CUYAHOGA FALLS, Summit , County. Ohio.—BOND SALE.—On 
Feb. 7 the six issues of 5% street-im edo” bonds yc atte ung $ $24,400, were 
yas, to Stacy & Braun of Tol for $25. (10 655) and int. 
V. 102, 451. The other bids were 
Provident Savings Bank & T 


rust So. Ce |... wcmesanae $24,991 03 
Tillotson & Wolcott eS i A SR ta ie it a al et 24,902 64 
Re ea OS eee eee 24,826 86 
Hayden, Miller & Co., RE ao ee ean bewnek ok ,819 00 
Seasongood & Mayer, a ea ae 24,575 50 


DADE SovnTe (P. O. Miami), Fla.— BOND SALE.—On Feb. 7 the 
$275,000 5% 17%4-yr. (aver.) Special Road and Bridge Dist. No. 2 road and 
bridge bonds (V. 102, p. 267) were awarded to the Fifth-Third Nat. Bank of 
Cincinnati at 100.33, a basis of about 4.972%. 


DANBY TOWNSHIP (P. O. Portland), Ionia County, Mich.— 
BOND ELECTION.—An election will be held Apr. 3 reports state, to vote 
on the question of issuing $10,000 bridge-constr. bonds. 


DAVID CITY SCROOL . piszeios oe. ©. Davia City), Butler 
County, Neb. Ti}: ee RING.—Proposals be received until 
a March 15 by Onchant: Sec. Bd. of Ed., 5 OE for the $60,- 
5%_5-25-yr. SY be anteite. bonds voted wer. 13 (V. 102, Dp. 
173). Denom. $500. Date Jan. 1 1916. Int. J. 


DAVIDSON COUNTY (P. O. Nashville), tinge lll PROPOSED. 
—Local pape state that the County Court will be asked to authorize the 
issuance 0 250,000 high-school-building bonds. 


DEARBORN COUNTY (P. O. Lawrenceburg), Ind.—BONDS AU- 
THORIZED.—Reports state that the County Commrs. have authorized the 
issuance of $21, road-impt. bonds. 


DECATUR COUNTY (P. O. Greonghure), Ind.—BOND OFFERING. 
Pn ds will be received until 2 8 by Albert Boling, Sepaty 
easurer, oe the following 444% 6-year arerege highway-tmps. ‘bonds 

$10. 400 J. T. Pavey et al road bonds in Clay “R- Denom. $520. 
10,800 Milt Evans et al road bonds in Jackson - Denom. $540. 
Date Feb. 15 1916. Int. M.&N. Due one bond of each issue each six 
months from May 15 1917 togNov. 15 1926, inclusive. Each bid must be 
accompanied by a statutory non-collusion affidavit and a certified check for 


3% of bonds bid for. 

DENNISON VILLAGE SCHOOL DISTRICT (P. O. Dennison), 
Tuscarawas Count ty, os Oo ark OFFERING .—Pro 1 be 
recetved until 12 m. Mar. W. Metcalf, Clerk Bd. of Ed., Mon’ ,000 

TE aver. coup. FA A AD. bonds. Auth. Sec. 9856 and 5658 
a5 Denom. $500. Date Mar. 28 1916. Int. 8S. Due 


$1. 1,000 -~ oll on Mar. 28 from 1921 to io3y incl. Cert. ia ro 1% of 
ds bid for, payable to above Clerk, required. Bonds to be delivered 
and paid for on or before Mar. 28. to pay accrued int. Bids 
Pa ust ike heer pe ported sold J 3 to Sidney Spi 

e@ amount 0} was re sold on Jan. tzer 
& Co. of Toledo.—V .{102, p. 173. edie 


DETROIT, Mich.—BOND SALE.—On Feb. 21 the two issues of 4% 
30-yr. coup. or reg. (option of purchaser) tax-free sewer and public building 





$705,000 (V. 102, 632) were awardedtothe Harris 
ank of Chicago at Mol. 54 and int., a basis of about 


yonee 3 Py 


3.913%, 


DEWAR, Okmulgee County, Okla.—BONDS VOTED.—Reports 
state that at a recent election this town authorized the issuance of water- 
works-system construction P ges 


DIVIDE COUNTY (P. O. Crosby), No. Dak.—BOND ELECTION .— 
The proposition to issue $50, 000 court-house -_ jail-erection bonds will be 
submitted to a vote, it is stated, on March 


DODDRIDGE COUNTY (P.O. West Union - Va.—BOND ELEC- 
TION.—An election will be held Mar. 1 in West nea, Central and Grant 
districts to vote on the proposition to issue $235,000 'B% 5-34-yr. (opt.) 
road construction bonds. 


DOW CITY CONSOLIDATED ey ye pee (P. Dow 
City), Crawford County, Iowa.—BON. 'D .—The AR B. of 
issuing the $75,000 site-purchase, building ery sautpmans bonds (V. 102, 
p. 632) carried ‘at the election held Feb. 18 by a vote of 252 to 64. 


DUNKIRK SCHOOL DISTRICT (P. °. Dunkirk), Chautauqua 
Legistatt N. ¥.—BONDS PROPOSED.—A bill has been introduced a the 
slature providing for the submission of the question of issuing $90 
ding bonds to the voters of this district. 


pane TOWNSHIP SCHOOL DISTRICT (P_ .O. Fincastle) 

Brown County, Ohio.—BOND OFFERING .—Proposals will be received 
until 12 m. = 15 by J. L. Burns, Clerk of Bd. of Ed., for $14,750 5% 
84-year a e coupon site-p urchase and construction bonds. Auth. 
Secs. 7625 and 627 Gen. Gode, Denom. at 4 go. 29 for $500. Date 
Mar. 15 1916. Prin. and semi-ann. int.—M payable at the First 
Nat. Bank, Sardinia. Due $250 Mar. 15 1917 at $ each six months 
from Sept. ‘15 1917 to Sept. 15 1931 incl. Cert. check for 10% of amount 
of bonds bid for, payable to the Dist. Treas., required. Bonds to be de- 
livered and paid for within 10 days from date of award. Purchaser to pay 
accrued interest. 


EASTLAND COUNTY (P. O. Eastland), S95. —SOND ELECTION .— 
Reports state that an election will ye held in Cisco District March 25 to 
vote on the proposition to issue $60,000 road-improvement bonds. 


- moe or StowD) (P. O. Greenwich), Nh ay ve County, 7. .— 
roa Feb. 17 the $20 % 4 5-6-yr. average bri 
eet lg he 9 102, p. 632—were Ay i hos. J. Eldredge for $20,8 
equal to 101. 463-—a basis of about 4.15%. Denom. 20 for $1,000, ‘l for 
$500. Date Mar. 1 1916. Prin. and semi-ann. int.—M. & S '—payable 
at the First Nat. Bank, Greenwich, in N. Y. exchange. Due -yearly on 
March 1 from 1918 to 1923, incl., and $2,500 Mar. 1 nTo24. tana > 4 


EDENTON, Chowan County, No. Car.—-BOND SALE.—On Jan. 
the $25,000 13-year (aver.) gol coup. improvement bonds, dated June 1 
1916 (V. 102, p. 85) were awarded to the Hanchett Bond Go. of Chicago 
at 100.55 for’ 5s, a basis of about 4.943%. 


ELLENDALE, Dickey County, So. Dak.—BOND ELECTION PRo- 
POSED. —Reports state that the question of issuing water-works-system 
and electric-light bonds will probably be submitted to a vote in March. 


ENNIS, Ellis County, Tex.—BOND ELECTION PROPOSED.—Re- 
pores state that an election will be called ene to vote on the question 
issuing $30,000 high-school-building bonds 


‘ Seamer, Snohomish County, Wash. —BOND OFFERING.—Fur- 
ther details are at hand relative to t e offering on March 1 of the two issues 
of bonds voted Aug. 24. See V. 102, p. 727. 

$600,000 a gaan tax bonds Pat LAR by vote of 4,052 to 1,340 
ection for the purpose of wasrerns a fiow line from 
che oo River to supply the now pe eee ownes water-dis- 
tribution-system of Everett. These bonds will be a direct obli- 
— of the entire municipality. Interest rate not to exceed 5% 
1,100,000 6-20-yr. al special water revenue bonds authorized by soonat 
4,075 to 1,323 at said election for the purpose of acqu by 
urchase or condemnation the water system of the Everett Ys. 
Light & br Co. m1 wamee ate ne be paws ty on the 
ngs e wa ~ m acq 4 or the purpose 
of pa interest and retiring said bonds, £100 roe i apd 


out of 60% of the gross earnings of the syste: 

aside. T 1e earnings of the water system which the an ~ 

ity is see! to purchase were in 1 uO FiO! ABS som: in 1915, 

$160, a nterest rate not to exceed 6%. yrl 

from’6 to 10 yrs. inel., Bris a re Oa from 13 
15 5 yrs. incl., S70, 000 in 16 and n 18 yrs., 

$00.000 9 yrs. and $100,000 in 20 yrs. from date of issue. 


Proposals for tt bonds will be received until 10:30 a. m. on that day 
by Ie ee Lam, pony, Clerk. Authority, Sec. 8005 and following section of 
pn gk s Code. Denom. $500. Prin. and semi-ann. int. 

pavable at ay fi ency of the State of W in New York. 
ed debt of LE git ac Floating debt, $1 . Assessed 

value 1915, $14,043, imated ue, $30, ,000: 

states that there is no wg ik or litigation pending or threatened af- 
fecting the corporate existence or ies of municipality or the title of 
its present officials to their ye pea offices, and that there has never been 
any default = S the payment any of the municipality’ 's D abiietine also 
that no previous es have ever been contested. Cert. ch on some re- 
sponsible bank for $10,000 required. “All bids shall be. unconditional, ex- 

cept that the city shall feraioh to the purchaser the opinion of Messrs. Dil- 
lon, Thomson & ey Bn A of New York, the opinion of Messrs. Caldwell & 
Masslich of New Yor to the legality of all of said bonds. | 


FAIRBURY, Livingstone 6: County, Ills. = ROND SALE.—On 
Powell, Garard & Co. of Chi cago were aw Fn orts state, at i01 for 
4758. the $15,000 10-year co vane supply mpt onds voted Jan. 25— 

V.102,p.451. Denom. $1 1500. ay 11916. Principal and annual 
interest—May 1—payable at py of City Treasurer. Due May 1 1926. 
These bonds were voted as 5s. 


FAIRFAX, Gregory Coun So. Dak.—BOND ELECTION ‘PRO- 
POSED.—An election will be held shortly, it is reported, to vote on the 16 ques 
tion of issuing $15,000 funding bonds. 4 


FAIRFIELD, Solano County. Calif.—BOND ELECTION .—Reports 
state that an election will be held March 7 to vote on the question of issuing 
$45,500 street-improvement bonds. 

FAIRFIELD COUNTY (P. O. Winnsboro), So. Garo.— BOND 
ELECTION PROPOSED.—A bill was introduced in the State Senate on 


Jan. 27 providing for an election to whe $50,000 bonds for the repair of 
the court-house and erection of a jail ha 


ee en _ | 
FAIRHOPE, Baldwin Coun Ala.—BOND SALE. —On Feb. 1 the 
$8,000 water works and $5,000 ectric-light, 6% 10-year coupon tax-free 


bonds—V. x 361—were awarded to Wm. Dennon at and b 
J bids = _ = 





N. Patterson, Atlante Re ree Burnham & Co., Chicago_______ 100 
AR Ra. Bond & Adj. Co., Mem 190 7.8. ~ BAY ‘Dadeville ee eee 93 
Ry $500. Date Feb. 1 1916. Int. semi-ann.—J. & 3. ry able at 


he First Nat. Bank 


M Bonded debt, this issue, $13, No 
float debt. No sinking fund Assess. val. 1915, $250, 000. To 
tax rate, per $1,000, $5. eos he 


FALL RIVER, Mass. LOAN OFFERING .—Bids for a loan a $200,000, 
dated Mar. 1 and maturing Nov. 7 1916, will be received until 10:30 a. m: 
Feb. 29, it is reported. 

FAYETTE COUNTY (P.O ton), Ky.— BOND OFFERING .—On 
Feb. 19 County Judge Frank B Lorin announced that he would offer at 
public auction the $3 5% road-improvement bonds recently declared 
valid by the Court of xo see ‘‘news item’’ on a preceding page. The 
bonds which were = ept. 30 will be issued in denominations of $1,000 
and run from 5 to 20 years.—V. 101, p. 1209. 

FINDLAY, Ohio.—BOND OFFERING.—See page 824. 


FITCHBURG, Rate BIDS. .—The caer beds peostved fos i. t¥0 
issues 0 ax-free nds aw. 
Day & Co. of Boston at 103-519 and eens on Feb: 18.—V. 102, p. 727—~ 


were as ae 
Boston...... 102.531 


Merrill, Oldham & Co., Bost_103.18 | Adams & Co., 

Curtis & 8 , Boston... _ 103.07 Cropley._ McGaragle & Co... 
Chandler Wilbur & Co., Bost. tea. 71 IED sacs hoes Sinmneense ween 2.313 
Blodget & Co., “boston rae aries 2.708| Estabrook & Co. zee oie 18 


bs pane As * wy Nae 9 Ariz.—BOND ELECTION. —The ques- 


be 


tion of issuing $50,000 municipa’ electric-light gud water-plant bonds 
submitted to a vote, it is stated, on Mant ii 
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FORT LARAMIE, Shelby County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. March 6 by Jos. Notheis, Village 
Clerk, for $1,000 6% refunding bonds. Auth. Sec. 3916, Gen. Code. 
Denom. $500. Date Dec. 1 1915. Int. J. & D. at office of Village 
Treasurer. Due Dec. 1 1920, subject to call any time. Certified check 
for 10% of bonds bid for, payable to Village Treasurer, required. Bonds 
to be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. Assessed valuation, 1915, $243,000. 


FOUNTAIN COUNTY (P. O. Covington), Ind.—BOND SALE. —On 
Feb. 12 the two a of 44% % highway-improvement bonds, aggregating 

20,900—V. 102, p. 451—were awarded as follows: 

6,700 Welch mel bonds to the Fletcher-American Nat. Bank of Indianap- 
olis for $6,821 75,(101,817) and int. 

14,200 Foster road bonds to Breed, Elliott & Harrison of Cincinnati for 
kar $14,492 (102.056) and int. 

Bids were also received from J. F. Wild & Co. of Indianapolis and the 
Citizens’ Bank of Covington. 

FRANKLIN COUNTY (P. O. Brookville), Ind.—BOND SALE 
following bids were received on Feb. 15 for the $13,140 4% % 6-year average 
road-improvement bonds offered on that day. V. 102, p. 268 





Franklin County National Bank, Brookville._..._....._-------- *$13,436 
Breed, Elliott & Harrison, Indianapolis____._-_..--------------- 13,415 

Fletcner-American National Bank, Indianapolis____------------ 13,405 
EE EE ee ee 13,384 


J. F. Wild & Oo., Indianapolis. .........--.-0---2-20-0-2-0---- 13,361 
* This bid, it is stated, was successful. 


FRANKLIN COUNTY (P. O. Mount Vernon), Tex.—BOND ELEC- 
TION PROPOSED.—Reports state that an election will probably be called 
in Precinct No. 1 to vote on the question of issuing road-constr. bonds. 


FREDONIA, Chautauqua County, N. Y¥Y.—BONDS PROPOSED .— 
A bill introduc ed by Assemblyman McGinnies on Feb. 18 adds four new 
sections to the charter of the Village of Fredonia. One authorizes the issu- 
ance of $25,000 bonds for a new library building at East Main and Day 
streets in that village. The taxpayers must first approve the measure by 
writing consents to be filed in the office of the Village Clerk. 


FRESNO, Fresno County, Calif.—BOND ELECTION PROPOSED .— 
Local papers state that an election will be called in the near future to vote 


on the questions of issuing the $350,000 sanitary-sewer-system and $150,000 
stor.-sewer-system bonds. 


GALVA, Henry County, Ills.—BOND ELECTION.—Reports state 
that an election will be held Mar. 14 to vote on the question of issuing 
$12,000 city-hall and fire-station bonds. 


GARRETTSON, Minnehaha County, So. Dak.—BONDS DE- 
FEATED .—The question of issuing the $3 ,000 5% 20-year sewerage-system- 
ee bonds—V. 102, p. 452—failed to carry at the election held 
‘eb. 21. 

GENESEE TOWNSHIP, Whiteside County, Ills.—BOND ELEC- 
TION PROPOSED.—This township is contemplating calling an election 


to submit to the voters the question of issuing $25,000 road-impt. bonds, 
it is stated. 


GRATIOT COUNTY (P. O. Ithaca), Mich.—BOND ELECTION 
PROPOSED .—Reports state that the proposition to issue $40,000 poor- 
house-construction bonds will be submitted to a vote in the spring. 


GREENUP COUNTY (P. O. Sreenne): 5 Sars i OFFERING.— 
Proposals will be received until 1 p.m. Feb. dy Cochran, County 


Clerk, it is stated, for $50,000 5% 5-14-year pofind road and bridge bonds. 
Interest semi-annual. 


GREEN WICH (Town), Washington County, N. Y.—BOND SALE.— 
On Feb. 17 the $27,500 4%% 7-year average reg. bridge bonds.—V. 102, 

p. 632.—were aw arded to Harris, Forbes & Co. of N. Y. at 101.591, a basis 
i about 4.188%. Other bidders were : 
I.W. Sherrill Co., Poughk.$27, st 03|H.A.Kahler & Co., N. Y- -$27,802 77 
Blake Bros. & Co. »N.Y-. 27,918 55| First Nat. Bk., Greenwich 27,740 13 
Hornblower & Weeks, N.Y. 27,825 00|W.R. Compton Co., N. Y. 27,685 50 
Geo.B.Gibbons & Co.,N.Y. 27,824 77|Farson, Son & Co ,N. , 27.653 45 

Denom. 22 for $1, 000, 11 for $500. Date Mar. 11916. Prin. and semi- 
ann. int.—_M. & S ‘—payable at First Nat. Bank, Greenwich, in N. Y. 
exchange. “Due $2,500 yearly on Mar. 1 from 1918 to 1928 incl. 


GRIFTON SCHOOL DISTRICT (P. O. Grifton), Pitt and Lenoir 
Counties, No. Caro.—BOND ELECTION PROPOSED.—Reports state 
that an election will be held shortly to vote on the question of issuing 
$20,000 graded-school-building bonds. 


GRINNELL INDEPENDENT SCHOOL DISTRICT (P. O. Grinnell), 
Poweshiek County, Iowa.—RESULT OF BOND ELECTION.—Reports 
state that the election held Feb. 7 resuited in favor of the question of issuing 
the $50,000 building bonds and in the defeat of the proposition to issue 
$20,000 school-site-purchase bonds.—V. 102, p. 268. 


GUEYDAN DRAINAGE DISTRICT e. O. Gueydan), La.—_ BOND 
ELECTION .—Reports state that an election will be held Feb. 29 to vote 
on the question of issuing $250,000 drainage-system bonds. 


HALFA CONSOLIDATED INDEPENDENT SCHOOL DISTRICT 
(P. O. Halfa), Emmet County, Iowa.—BOND ELECTION .—An election 
wil be ey we = ph 13 to decide whether or not this district shall issue $4,000 

ng bonds 


HAMDEN VILLAGE SCHOOL DISTRICT (P. O. Hamden), Vinton 
Gouny. Ohio.—BOND OFFERING.—Proposals will be received until 
June 7 for an issue of $5,000 5% 2-26-year school-building bonds authorized 
by a vote of 93 to 46 at an election held Jan. 18. 


HANCOCK COUNTY (P. O. Greenfield), Ind.—BOND OFFERING. 
—Allen F. Cooper, County Treas., bi receive bids until 10 a. m. Mar. 2 
for $4,900 4 / 6-yr. aver. Robt. Craig et al. road-impt. bonds in 
Blue River Twp. enom. $245. pie, Feb. 15 1916. Int. M. & N. 
Due $245 each six months from May 15 1917 to Nov. 15 1926 incl. 


FEBOND SALE.—On Feb. 23 the $9,800 4% % 6-year average road bonds— 
V. 102, p. 728—were awarded to Edward L. Moore for $10,065—102.704 
—and int., a basis of about 3.985%. Other bidders were: 

Paul F. Binford_-.......-. $10,031 25| Breed, Elliott & Harrison, 

J. F. Wild & Co., Indpls. 10,007 00 Indianapolis ____..____ $9,950 00 
R. L. Dollings Co., In 4 9,978 85| Fletch. Am. Nat. Bk.,Ind. 9,905 25 
Miller & Co., Indpls Reece 9,975 00|G. L. Payne & Co., Indpls. 9,850 00 


HARFORD COUNTY (P. O. Bel Air), Md.— BONDS PROPOSED.— 
To authorize the County Commissioners to issue bonds for the improve- 
ment of the town of Aberdeen is the purpose of a bill introduced in the lower 
branch of the State Legislature on 

HARLAN COUNTY (P. O. Harlan), Ky.—BONDS VOTED.—The 
election held Feb. 12 resulted it is stated, in purer of the question of issuing 
the $250,000 road bonds.—V. 101, p. 216 


MASRIF CC CouNTy (P. O. Houston), a —BOND ELECTION PRoO- 
POSED.—Loca papese ers state that an election will be held shortly to vote on 
the pote oa to issue $400,000 road-impt. bonds. 

HAVELOCK SCHOOL DISTRICT (P. O. Havelock), Lancaster 
County, Neb.—BOND ELECTION.—An election will be held Feb. 29 to 
decide whether or not this district shall issue $35,000 5-20-year (opt.) high- 
school-bldg. bonds at not exceeding 5%. 

HAWKINS COUNTY (P. &. Rogersville), senn.—2OND & SALE.— 
On Feb. 12 the $250, ~ § 5% te Le (aver. 2) road bo ds (V. 102, p. 268) 
were awarded to the & Trust Co. of Cincinnati 
at 101.08 and int.—a yt ~ lr 4. Yam 

HAYESVILLE VILLAGE SCROOL Per Rioy (P.40. Hayesville) 
Ashland County, Ohio.—BOND O —Proposals will be receiv 
until 12 m. March 20 by T. 5. Clauson, rape ‘Board of Education, for $3,- 
300 5%% 6 1-3-year av bonds. Authority, Sec. 5656, 
Gen. Code. Denom. 9 for $ 00, 5 ca $300. Date March 20 1916. Int. 
M.&S8S. Due $200 yoy on M 1 from 1917 to 1925, inclusive, and 
3100, yearly on March 1 from 1926 to 1930, inclusive. Certifi 

100, payable at sight to the above Clerk, required. Bonds to be delivered 
d paid for within ten days from =e, of notice of acceptance of bid. 
HENDERSON couns® (P. O. Henderson), Ky.—BOND ELEC- 

TION PROPOSED.—Lacal papers state that an election will be called at an 
early date to submit to vote the proposition to issue $400,000 road bonds. 

HENRY COUNTY (P. O. New Castle), -—BOND ELECTION 
PROPOSED .— Acco to reports this county wil hold an election in the 
near future to vote o: © proposition to issue $300,000 road bonds 


ied check for 





HOLMES COUNTY (P. O. Lexington), Miss.—BOND OF FERING.— 
Proposals will be received until 11 a.m. March 7 by J. H. Fuqua, Chan- 
cery Clerk, it is stated, for $25,000 6% 25-year agricultural- school-im- 
provement bonds. Denom. $500. Date Feb. 1 1916. 


HUDSON COUNTY iP: O. Jerse ey City), N. J.—BOND SALE.—On 
Feb. 24 the $800 000 8 14 70 50-year gol eae. (with priv. of reg.) park bonds 
were awarded to A. Leach & Co. of N. Y. at 107.779, a basis of about 
4.132% .—V. 102, p. Baa. 


HUNT. COUNTY (P. O. Greenville), Tex.—BOND ELECTION PRO- 
POSED .—Reports state that an election will probably be called in Precinct 
No. 6 to vote on the proposition to issue road bonds. 


HURTSBORO, Russell County, Ala.—BOND OFFERING.—Pro- 
posals will be received until 12 m. March 15 by Wheeler Williams, Mayor, 
for the $9,000 5% 20-year water and light-extension bonds authorized by 
vote of 71 to 29 at the election held Feb. 8—V. 102, p. 452. Date Jan. 1 
1916. Certified check for $500 required. F. Wm. Kraft of Chicago will 
approve the legality of the issue. 


IMOGENE, Fremont County, Iowa.—BOND ELECTION PRO- 
POSED. —Reports state that an election will be called shortly to vote on 
the question of issuing $5,000 electric-light-system bonds. 


INDIANAPOLIS, Ind.—TEMPORARY LOAN.—On Feb. 21 a loan of 
$150,000, dated Fe b. 21 1916 and maturing June 20 1916, was negotiated 
with the Indiana Trust Co. of Indianapolis at 2% interest plus $66 70 
premium. 

Other bids were: 





is A ee Sing ONS +. aids bin ce wane snendek & 3% plus $39 
Otto F. Haueisen’ & Oo... EGIANADOUNB so << oo ons wn occcnsu-3% Dis. 512 
Fletcher American National Bank, Indianapolis_-__------ 34 plus $6 


E. M. Campbell’s Sons & Co., Indianapolis_._......---- 
Gavin Ln. cevne & OG., IMOIenepOns... ~~... cn ncnncctn ae $4 
Breed, Elliott & Harrison, Indianapolis_--_-........----- 14% plus $10 


JACKSON, Jackson County, Mich.—BOND ELEC mao t grad elec- 
tion will be held April 3 to vote on the question of issuing $150,000 city- 
hospital bonds. 


JACKSON, Jackson county, Minn.—BONDS VOTED.—The ques- 
tions of issuing the $15,000 funding and $15,000 electric-light-plant-impt. 
bonds—V. 102, p. 452—carried, it is stated, at the election held Feb. 15. 
The vote was 249 to 81 and 249 to 7, respectively. 


JASPER COUNTY (P. O. Paulding), Miss.—BOND OFFERING .— 
Proposals will be received until March 16 by T. Q. Brame, Clerk of Board of 
Supervisors, for $15,000 6% Supervisors Dist. No. 3 bonds. Denom. 
$500. Int. annually. Certified check for 5% of bid required. 


JEFFERSON, Madison County, Ohio.—BOND OFFERING.—Bids 
will be received by F. G. Brown, Village Clerk, until 12 m. Feb. 28 for 
$14,600 5% Main St. improvement (Ohio Electric Ry.’s portion) bonds. 
Auth Sec. 3,914 Gen. Code. Denom. 14 for $1,000, 1 for $600. Date 
Mar. 1 1916. Int. semi-ann. Due yearly on Mar. 1 as follows: $1,000 
from 1917 to 1920 incl., $2,000 1921 to 1925 incl. and $600 Mar. 1 1926. 
Certified check for 5% of bonds bid for, payable to Village Clerk, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 


JEFFERSON COUNTY (P. O. Beaumont), Tex.—BOND OFFERING. 
Proposals will be received by R. W. Wilson, County Judge, until 10 
a.m. Mar. 1 for the $190,000 5% 20-40-year opt. road bonds—V. 101, p. 
2158. Denom. $1,000. Date April 10 1915. Int. semi-annual at Beau- 
mont, New York or Austin. Deposit of $5,000 required with bids. Total 
bonded debt, including this issue, $1,040,100. ‘loating debt, $80,000. 
Assessed val., 1915, $52,744,442; actual value, est., $75,000,000. 


JEFFERSON DAVIS PARISH (P. O. Jennings), La.— BOND ELEC- 
TION PROPOSED .—Reports state that the Police Jury has been asked to 
call an election April 18 to submit to a vote the proposition to issue $500,000 
road-construction bonds. 


JOHNSON COUNTY (P. O. Franklin), Ind.—BOND SALE.—On 
Feb. 22 — 9 ee 4144% 6-year average Riggs road bonds in Ninevah 
Twp Pes. . 728—were awarded, reports state, to J. F. Wild & Co. of 
Indiana ous fork $14, 733, equal to 102. 312 2 5 ae of about 4 06% Denom. 

$720. ate Feb. 15 1915. Int. M. Due $720 each. six months 
a May 15 1917 to Nov. 15 1926 FF 


JOHNSTOWN, Fulton County, N. Y.—BOND SALE.—On Feb. 18 
bao $9 4 5% 5-yr. average coup. Thyneville trunk-sewer re. 

543—were awarded to sarees & Weeks of N. Y. for so. 328 

G03. 611) ol int., a basis of about 4.185% 


JORDAN TOWNSHIP, Whiteside Counts, Ills.—BOND ELECTION 
PROPOSED .—Dispatches State that an election to vote on the question of 
issuing $18,000 road bonds will be held shortly. 


KALONA, Washington County, Iowa.—BOND ELECTION.—The 
question of issuing $25,000 sewerage and water-works system bonds will be 
submitted to a vote, it is Stated, at the city election in March. 


KENMORE, Summit County, Ohio.—BOND SALE.—On Feb. 1 the 
$25,000 4% % Ns Ng average coup. sewer aystem, constrection assessment 
bon V. 102 . 174—were awarded to Breed, Elliott & Harrison of 
Cincinnati at 100. Ko and interest, a basis of about 4.17 %. Other bidders: 
Stacy & Braun, Toledo__$25, 093 46 | Sidne Settee: & Co., Tol_ $25,007 50 
Prov.8.B.& Tr.Co., Cin. 25,037 50|Secur tyS.B.&Tr.Co.,Tol. 25,005 00 
Weil, Roth & Co., Ginc__ 25.035 00| Davies-Bertram Co., Cin_ 25,003 00 
Tillotson& WolcottCo.,Cle. 25,007 50| Rud. Kleybolte Co., Cin. 25,000 00 


KENTON COUNTY (P. O. Covington), Ky.—BOND ELECTION.— 
The gy pe to issue $200,000 road-constr. bonds will be submitted to a 
vote, i is stated, on Apr. 10. 


KIRKSVILLE, Adair County, Mo.—BOND ELECTION.—According 
to local papers, an election will be held April 4 to submit to a vote the ques- 
tion of issuing $100,000 water and street-light system impt. bonds. 


EKLEBERG COUNTY (P. O. ineeie Texas.— WARRANT SALE. 
—The , one 8% warrants, aggregating 5, 892 57, have been purchased 
b . Arlitt of Austin at par dated April 12 1915 and due April 10 

My ib: & $500 dated May 22 1915 and one Pom 9 10 1917; $733 75 dated June 14 
191s and due April 10 1917; $1,000 dated July 12 1915 and due Aprill0 
1918; $1,000 dated July 12 1915 and due April 10 1919, and $1,658 82 
dated July 12 1915 and due April 10 1920. 

KNOX COUNTY (P. O. Vincennes), Ind.—AMOUNT OF BONDS 
SOLD.—The amount of 5% Pollard ditch bonds awarded to the Fletcher 
Amer. Nat. Bank of Indianapolis on Feb. 14—V. 102, p. 728—-was $24,594 
and not $24,954 as first reported. Denom. 49 for $500, 1 for $94. Date 
Dec. 8 1915. Int. J. & D. Due $2,094. Dec. 15 1916 and $2,500 
yearly on Dec. 15 from 1917 to 1925. 

EKENOX COUNTY SCHOOL DISTRICT NO. 14 (P. O. Altona) 
Ills.—BONDS VOTED.—At an election held Feb. 12 this district voted 
57 to 3, in favor of the issuance of $16,000 building bonds, it is said. 

KNOXVILLE, Tenn.—BOND ELECTION .—The election to vote on 
pe messes of issuing the $50,000 municipal-park and play he bonds— 

Dp. St e—wal held, reports state, on April 2 not Jan. 29 as 

rap 
LA FAYETTE, >, tippecance County, Ind.—BONDS TO BE ISSUED 
IN MAY .—This city l issue about May 1 an issue of $30,000 local sewer- 


construction bonds in the denom. of $1,000. Wm. . Crockett is City 
Comptrolter. 


LAKETOWN TOWNSHIP, fliegen County, Mich.—BOND ELEC- 
TION .—An =, V7 be held Mar. , itis stated, to submit to a vote the 
question of issuing $3 road bon =" 

LAKEWOOD, ous ahora Cor County. Obie. BOND OFFERING.—Pro- 
posals will be receiv - 6 by B. M. Cook, Director of Fi- 
nance, for the following bonds 
$185,000 4%% sewage-troatment works bonds. Denom. $1,000. Due 

4,440 5% strect-impt . assess. bonds. Den enoms. $688. Due $888 yearl 
a Och ‘i from 1917 to 103} | incl — 
11,760 5% stoondaney t. assess. bonds. $2,352. Due $2,352 
yearly on Oct. 1 from 1917 e “1921 incl. 
8,650 5% street-impt. assess. bonds. Den i 730. Due $1,730 
yearly on Oct. 1 from 1917 to 1921 in 

Date day of anle. Prin. and semi-ann. int. payable at Cleveland Trust 
Co., Cleveland. Cert. check for 5% of ‘of bid req Purchaser to 
accrued interest. Official circular states that there is no litigation ales 





or threatened and that the city = never default: 
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LAREDO, Webb County, Tex.—BONDS NOT YET SOLD.—Up to 
Feb. 17 no sale had ir? been made of the $24,000 storm-sewer-constr. and 


$8,000 Jarvis Plaza 20-40-year (opt.) coup. bonds offered but not sold 
on Nov. 31914. See V. 101, p. 867. Denom. $1,000. Date Oct. 11914. 
Int. A.& O. A. V. Woodman is City S ” 


LAWRENCE COUNTY (P. O, Mount Vernon), Va.—BONDS VOTED. 
—The proposition to issue $40,000 road-construction bonds carried, it is 


stated, by a vote of 549 to 41 at an election held in Buck Prairie Special 
Road Dist. Feb. 14. 


LEBANON SCHOOL DISTRICT (P. O. Lebanon), Lebanon County, 
Pa.—BONDS TO BE SOLD LOCALLY .—Wée are advised that the $100,000 
4% high-school bonds will be sold locally at par. ius te 


LEON COUNTY (P. O. Tallahassee), Fla.—BOND SALE.—On Feb. 
21 the $100,000 5% 30-year coup. highway-construction bonds—V. 102, 
p. 362—were awarded to the Barnett Nat. Bank of Jacksonville at 103.201 
and interest, a basis of about 4. 79%. a 


ROY SCHOOL DISTRICT (P. O. Le Roy), edina County, 
Ohio.— BOND OFFERING.—Bids will be received until 12 m. Mar. 1 
by B. G. Daniels, Clerk of Bd. of Ed,. for the $30,000 5% 6%-yr. aver. 
coup. site-purchase, constr. and equip. bonds voted Dec. 21 Vv: 102, p. 
174). Auth. Secs. 7625 to 7628 incl., Gen. Code. Denom. $500. Date 

ar. 11916. Int. M. & 8. at the Lodi State Bank. Due $1,500 each 
six months from Mar. 1 1918 to Sept. 11927 incl. Cert. check for 2% of 
bonds bid er to the Dist. Treas.,required. Bonds to be delivered 


and paid for 10 days from time of award. Purhaser to pay accrued 
interest. 


LESTERSHIRE (Village), Broome County, N. Y.—BOND SALE.— 
On Feb. 21 the two issues of 5% paving bonds, aggregating $15,000—V. 
102, p. 632—were awarded as follows: 
$11,000 6-year average bonds to H. A. Kahler & Co. of N. Y. at 103.81, 

a basis of about 4.27%. 
4,000 aigrger average bonds to Sidney Spitzer & Co. of N. Y. at 101.51, 
a basis of about 4.36%. 


LEWISTON (VILLAGE), Niagara County, N. Y.—BOND SALE.— 
The followi bids were received for the $39,000 44%% registered water 
bonds offered on Feb. 16 (V. 102, p. 452): 
ne re en ee... Ccanddubanceosocussueed $39,635 70 
Geo. B. Gibbons & Co., New York 


SEE ae FOE 39,588 90 
IGGEC W .. Gen O06... POUMMRMOOINC.. ... - on own ce cece eee ccence 39,546 00 
ih, hp ME We Oe OE UE onc cnn anenacccucccce 39,487 50 
BEOEMOWGE GF WOEEE, BUOW TORR. .8 ono cccccccneosccconeuce 39,275 00 
WV 2k. ep 2D I, BI as 5. eee eine = amemem anes ,218 75 
A bid from Farson, Son & Co. of New York was received too late for 
consideration. beats oe 


LIMA, Allen County, Ohio.—BOND OFFERING.—Proposals will be 
received until 12 m. Mar. 20 by David L. Rupert, City Aud., for $138,000 
4% % coupon water-works refund. bonds, series C, Auth. Sec. 3916 Gen. 
Code. Denom. $1,000. Prin. and int.—A. & O.—payable at office of 
Sinking Fund Trustees. Due $4,000 April 1 and Oct. 1 1917 and $5,000 
each six months from April 1 1918 to Oct. 1 1930, incl. Cert. check for 
10% of bonds bid for, payable to the City Treas., required. Bonds to be 


delivered and paid for within 8 days from time of award. Purchaser to 
pay accrued interest. 


LINCOLN COUNTY (P. O. Stanford), Ky.—BOND ELECTION PRo- 
POSED .—Reports state that a petition will be presented at the next meet- 
ing of the Fiscal Court aking for an election to vote on the proposition to 
issue $150,000 road bonds. An election was called for April 15 to vote on 
the above question, but the same was rescinded as it was discovered that 
some of the signers of the petition were not property owners. 


LINCOLN COUNTY (P. O. North Platte), Neb.—BOND SALE.— 
Jas. T. Wachof of Omaha submitted a bid of $15,150, equal to 108.214 for 
the $14,000 6% 15 L-3-yr. (aver.) registered bridge bonds offered on Feb. 14 
(V. 102, p. 362.) ; ect ‘ - Boa ma 
*“SLITTLE FALLS, Herkimer County, N. ¥.—BOND ELECTION 
PROPOSED .—The Common Council will hold a meeting March 7 to deter- 
mine the date of the election to vote on the question of issuing the $50,000 


paving bonds. Newspaper reports state that this election will be held 
April 4. See V. 102, p. 728. 


LOGAN VILLAGE SCHOOL DISTRICT (P. O. Logan), Hockin 
County, Ohio.—BOND OFFERING.—Proposals will be received unti 
12 m. Mar. 3 by H. R. Harrington, Clerk of Dist., for $8,000 5% 44-year 
aver. coup. bldg. impt. bonds. Auth. Secs. 7625, 7629 and 7630, Gen. 
Code. Denom. $1,000. Date day of sale. Int. M. & 8S. in Logan. 
Due $1,000 yearly on Mar. 1 from 1917 to 1924 incl. Cert. check for 10% 
payable to above Clerk, required. Bonded debt, incl. this issue, $84,000; 
no floating debt. Assess. val., $5,551,470. 


LOS ANGELES COUNTY WATER-WORKS DISTRICT NO. 3, 
Cal.—BOND OFFERING .—Proposals will be received until 2 p. m. March 6 
by H. J. Lelande, Clerk Board of County Supervisors (P. O. Los Angeles), 
for $1,736,000 of an issue of $2,604,000 6% water-works bonds. Denom. 
$1,000. Date Feb. 11916. Principal and semi-annual interest payable at 
the County Treasury or at the First National Bank of Los Angeles or at the 
Chase National Bank, New York, at the option of the purchaser. Due 
$56,000 yearly Feb. 1 from 1919 to 1949, inclusive. Delivery of bonds, 
one-half six months from March 6 and the other half one year from March 6 
1916. Certified or cashier's check for 3% of bonds bid for, payable to the 
Chairman Board of County Supervisors, required. Purchaser to pay ac- 
crued interest. Bonded debt, $868,000. Assessed value of district, 1915, 
$8,735,395. <A certified copy of an opinion by Messrs. Dillon, Thomson & 
Clay of New York, favorable to the validity of the bonds, will be furnished 
to the successful bidder, and to each of said bonds will be attached a 
certificate by the Comptroller of the State of California, legalizin 


such 
bond as an investment for trust funds and all other poores provided for in 
an Act of the Legislature approved June 5 1915. hese bonds are part of 


an paue of $2,604,000, of which $868,000 was sold on Feb. 7. FoF 
Dp. 728. 


LOS ANGELES MUNICIPAL IMPROVEMENT DISTRICT NO. 2, 
Calif.—BOND ELECTION PROPOSED.—On Feb. 14 City Council in- 
structed the City Attorney to submit an ordinance fixing March 23 as the 
date for the special election to be held in the Mission Lands District for the 
wy vy of creating Municipal Improvement District No. 2 and voting bonds 

y the district for the installation of a water-distributing system. 


LOVELOCK VALLEY DRAINAGE DISTRICT (P. O. Lovelock) 
Humboldt County, Nev.—BOND SALE.—On Feb. 15 the $43,000 7% 
8 2-3-year (average) drainage bonds (V. 102, p. 362) were awarded to the 
First National Bank of Winnemucca, A. Jahn and Ingvert Hanson for 
$44,090, equal to 102.534. 


LOWELLVILLE SCHOOL DISTRICT (P. O. Lowellville), Mahon- 
ing County, Ohio.—BONDS VOTED.—The proposition to issue the 
$25,000 school-improvement bonds carried at the election held Feb. 14 by 
a vote of 98 to 64, it is stated.—V. 102, p. 633. 


LOWER MERION TOWNSHIP (P. O. Ardmore), Montgomery 
County, Pa.—BOND SALE.—On Feb. 21 the $40,000 4% 22\%-yr. aver. 
coup. tax-free sewer bonds (V. 102, p. 728) were awarded to Graham & Co. 
of Phila. at 101.68, a basis of about 3.88%. Other bidders were: 
Townsend, Whelen & Co., Harris, Forbes & Co., N. Y..100.602 

pg Ee: ST Ra a ae 101.592|Chas. Fearon & Co., Phila__100.54 
Martin & Co., Philadelphia__101.563|Newberger, Henderson & 

Bioren & Co., Philadelphia__101.24 Loeb, Philadelphia__-____- 100.519 
Brown Bros. & Co., Philadel_100.63 |Elkins, Morris & Co., Phila__100.519 


LOWNDES COUNTY (P. O. Columbus), Miss.—BOND SALE.— 
Reports state that on Dec. 8 $50,000 Road District No. 4 and $30,000 Road 
District No. 5 6% road-improvement bonds were awarded to Spitzer, 
Rorick & Co. of Toledo at par. 

An issue of $5,000 6% Mayhew Separate Road District bonds were 
awarded, it is stated, on Dec. 8 to C. P. Luly & Co. at par. 


LUCAS COUNTY (P. O. Toledo), Ohio.—BOND SALE.—On Feb. 15 
the $35,227 27 5% 2-year Children’s Home bonds—V. 102, p. 86—were 
awarded to the Atlas Nat. Bank of Cincinnati for $35,668 a7 equal to 
101.251, a basis of about 4.342%. ‘There were nine other bidders. 

LUFKIN, Angelina County, Tex.— WARRANTS OFFERING .—Pro- 
posals will be rece:ved at any time by H. B. Satterfield, City Secretary, for 
approximately $35,000 6% 20-year coupon funding warrants. 


MADISON COUNTY (P. O. Canton), Miss.—BOND SALE.—On 
Feb. 7 the $80,000 183%4-year (average) coupon Supervisors District No. 2 


See 





pon ag tow ay, bonds (V. 102, p. 453) were awarded to Kauffman, 
Smith, Emert & Co. of St. Louis at 100.85 and interest for 54s. 


MALVERN, Hot Springs County, Ark.—BOND SALE.—J. B. Mc- 


ewe 4 Co. of Atlanta have purchased, it is reported, $100,000 water-works 
nds. 


MANSFIELD SCHOOL DISTRICT (P. O. Mansfield), D 
Parish, La.—BONDS VOTED.—The question of issuing $60,000 
bonds carried, it is stated, at an election held Feb. 14. 


MARBLEHEAD, Essex County, Mass.—TEMPORARY LOAN.—Re- 
rts state that this town recently negotiated a loan of $50.000, maturing 
ov. 8 1916, with H. C. Grafton Jr. of Boston at 2.64% discount. 


MARION, Marion County, Chio.—BOND OFFERING.—Bids will be 
received until 12 m. Mar. 6 by F. J. Weber, City Aud., it is said, for $42,100 
4-year average and $31,600 5 5-6-year aver. 5% semi-ann. street bonds. 
This city was recently released from its contract to sell these bonds to the 
State Industrial Commission; see V. 102, p. 729. 


MARION COUNTY (P. O. Knoxville), Iowa.—BOND SALE.—The 


107,000 4%% coupon funding bonds (V. 102, p. 729) were awarded on 
=. 13 Ay tR M. Bechtel & Co. of Davenport for 109.935, equal to 


e Soto 
building 


MARION COUNTY (P. O. Fairmont), W. Va.—BOND ELECTION 
—Reports state that an eleetion will be held on March 21 in Pawpaw Dis- 
trict to vote on the proposition to issue $360,000 road bonds. 

BOND ELECTION PROPOSED.—Reports state that an election will 
probably be called shortly in Union District to vote on the proposition to 
issue $312,000 road bonds. 


MARION SCHOOL DISTRICT NO. 52 (P. O. Marion), Williamson 
County, Ill.—BOND OFFERING.—Dispatches state that John M. Dodd, 
Clerk of Board of Education, will receive bids until 3 p. m. March 8 for 
$25,000 414% school bonds. 


MARQUETTE SCHOOL DISTRICT (P. O. Marquette), McPherson 
County, Kan.—BOND ELECTION PROPOSED.—Reports state that an 
election will be held early in March to determine whether or not this district 
shall issue $35,000 high-school-building bonds 


MARSHALL, Harrison County, Tex.—BOND SALE.—On Feb. 21 
the $60,000 5% 10-40-year (opt.) school-bldg. and equip. bonds (V. 102, 
p. 729) were awarded to the Harris Trust & Sav. Bank of Chicago at 103.57 


and int., a basis of about 4.552% to optional date and about 4.80% to 
full maturity. 


MARTINS FERRY SCHOOL DISTRICT (P. O. Martins Ferry), 
Belmont County, Ohio.— BOND ELECTION PROPOSED .—The Board of 
Education is contemplating calling an election to submit to a vote the propo- 
sition to issue $125,000 building bonds. 


MARYLAND.—BONDS PROPOSED.—A bill providing for an_appro- 
priation of $2,500,000 for the State roads for the next two years and for the 
sale of serial bonds by the State to provide the money was introduced in 
both the House and Senate on Feb. 18. . 


MEDFORD, Middlesex County, Mass.—LOAN OFFERING.—It is 
stated that bids will be received until 9 a. m. Feb. 29 for a loan of $100,000, 
maturing $50,000 on Now. 24 and Dec. 11 1916. 


MEDIA, Delaware County, Pa.—BONDS REFUSED.—NEW _ ELEC- 
TION PROPOSED.—It is stated in local papers that Newburger, Hender- 
son & Loeb of Phila. have refused to accept the $47,000 44%% 22%-yr- 
aver. coup. water-works and filtration plant impt. bonds awarded them on 
Dec. 1 (V. 101, p. 1997), because they were not advertised in accordance 
with the law. A new election to re-vote these bonds will be held in May. 


MERCER COUNTY (P. O. Trenton), N. J.—BIDS.—The other bids 
received for the three issues of bonds, aggregating $141,500, awarded to 


John D. Everitt & Co. of N. Y. for $143,547 50 (101.446) and int. on 
Feb. 15 (V. 102, p. 729) were as follows: 





$20,000 $48,500 $73,000 

Road. Road Bridge. 

i a A Cc, Aine ws tiled cs in eine we 102.49 owe wakeoa 
pees Te L'a e S01. G58 SUA680 <occae 
RE Se CaP mF | Te 2) 
R. M. Grant & Co., New York.-..-...-.. ----101.278 101.278 101.278 
Geo. B. Gibbons & Co., New York L.eee SRM  aanooe 
Hornblower & Weeks, New York_-.-....------ 101.25 101.855 100.205 
H. L. Ofawiore & Co., New York......-.-.. yale 100.941 100.941 

oO. 


Bond & Goodwin, New York, for all, $141,533 


MIAMI COUNTY (P. O. Peru), Ind.—BOND SALE.—On Feb. 23 
the two issues of 44.60 6-year average coup. road bonds, aggregating 
$9 ,900—V. 102, p. 7 $— were awarded to the First Nat. Bank of Peru 
for $10,077 25—101.79—and int., a basis of about 4.16%. Other bids: 
Breed, Elliott & Harrison, Indianapolis... -........-..-.------ $10,015 50 
eee INGE ER ., Oh fin sow eee ccSink cimdde acct 

Denom. $285 for the $5,700 issue and $210 for the $4,200 issue. Date 
Feb. 15 1916. Int. payable M. & N. at County Treasurer's office. Due 


one bond of each issue each six months from May 15 1917 to Nov. 15 
1926 incl. 


MIDLAND, Allegany County, Md.—BOND ELECTION PROPOSED. 


—There is talk of per | an election to vote on the issuance of $5,000 
paving bonds, it is stated. 


MIDLAND, Clinton County, Ohio.—BONDS VOTED.—By a vote of 
82 to 4, cast at the election held Feb. 9, the proposition to issue $30,000 
city-hall and street-improvement bonds carried, it is stated. 


MINNEAPOLIS, Minn.—BIDS.—The following are the other bids 
received for the $530,603 47 1-20-year (serial) special street-improvement 
bonds awarded on Feb. 16 to R. M. Grant & Co. of Chicago for $531,028 47 
(100.08) and interest as 44s (V. 102, p. 729): 

Geo. B. Gibbons & Co. and Hornblower & 

I TERETE LE $531,023 47 and int., as 4%s 
Minnesota Loan & Trust Co., Wells & Dickey 

and Kalman, Matteson & Wood, all of 

tN i so ct ianeaee cue snow 530,653 47 and int., as 4%s 
Cummings, Prudden & Co., Toledo 530,703 47 and int., as 4.35s 

MISSISSIPPI.—BONDS PROPOSED.—A bill providing for a State bond 
issue of $1,300,000 was introduced in both branches of the islature on 
Feb. 17. The measure provides that the bonds shall be dated July 1 1916 
and mature July 1 1936. The proceeds are to be used for the followin 
purposes: $500,000 to retire a similar amount of State bonds issued in 190) 
and due July 1 1916; $500 to build an industrial school for delinquents; 
$35,000 for building a tubercular hospital; $100,000 for the restoration of 
the old Capitol; $125,000 for the purchase of 3,000 acres for the Parchman 
State Farm; $80,000 for the creation of an administration building at the 
State Normal College; $5,000 for building of an industrial college at the 
State Normal College; $80,000 for the building of a dormitory at the, State 
University; $25,000 for the erection of an addition to the State Charity 
Hospital at Jackson; $25,000 for the erection of additions to the Insane Hos- 

ital at Jackson; $20,000 for the erection of a school for cripples; $40,000 
or the erection of an annex at the Agricultural and Mechanical College to 
complete dormitory; $15,000 for the erection of an industria! building at 
the Blind Institute; $35,000 for permanent improvements at the Industrial 
Institute and College; $35,000 for the erection of a hospital for North Mis- 
sissippi; $20,000 for the erection of a hospital for South Mississippi; $125,- 
000 to aid in the construction and operation of the Mississippi Centennial 
Exposition, and $20,000 for the restoration of the Le Bauve Fund. 


MOBILE COUNTY (P. O. Mobile), Ala.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Mar. 27 by Geo. E. Stone, County Treas., 
for $150,000 5% school-building bonds. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

MODESTO SCHOOL DISTRICT (P. O. Modesto), Stanislaus 
County, Cal.—BOND ELECTION .—Reports state that an election will 


be held March 11 to vote on the queeio of issuing the $160,000 high- 
school and $40,000 grammar-school-bldg. bonds. 


, 


MONROE COUNTY (P. O. Key West), Fla.—BOND ELECTION 
PROPOSED.—Reports state that the proposition to issue highway-impt. 
bonds will be submitted to a vote of the people in the near future. 


MONROE COUNTY (P. O. Bloomington), Ind.—BOND OFFERING. 


—Proposals will be received until 2 p. m. March 20 by Rolla F. Walker, 
County Treasurer, for $4,000 444% 6-year average Sanford F. Teter et al 
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road bonds in Bloomington Township. Denom. $200. Date Jan. 4 1916 
ton og: = 5. Due $200 each six months from May 15 1917 to Nov. 15 
nclusive. 


BOND SALE.—On Feb. 18 the $3,091 5% ditch bonds (V. 102, 
were awarded to the First National Bank for $3,125, 
The Fletcher-American National Bank of Indianapolis bid 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND OFFER- 
ING .—Additional information is at hand relative to the offering on March 2 
of the $15,000 4%% 4-year average coupon emergency bridge bonds 
(V. 102, p. 72) Bids for these bonds will be received until 10 a. m. on 
that day by Walter H. Aszling, Clerk Board of County Commissioners. 
Authority, Secs. 2434 and 2435, Gen. Code. Denom. $1,000. Date 
March 10 1916. Principal and semi-annual interest—M. & 98 .—payable 
at office of County Treasurer. Due $2,000 yearly on March 10 from 1917 
to 1923, inclusive, and $1,000 March 10 1924. Certified check on any 
solvent bank or trust company for $350. sm to the County Auditor, 
required. Bonds to be delivered on March 10. Purchaser to pay accrued 
interest. Bids must be unconditional. 


NO BOND OF FERING. —Using newspaper reports, we stated in last 
week’s ‘“‘Chronicle,’’ page 729, that this county would sell on March 10 
$15,000 general culvert, bridge and road bonds. This report, we learn, is 
erroneous. 


MONTPELIER, Bear Lake County. Idaho.— BOND ELECTION .— 
The question of issuing $25,000 54% 10-20-year opt. city-hall, jail and 
fire-station-erection bonds will be submitted to a vote on March 14. 


MOUNT HOPE, Grant County, Wis.—BONDS VOTED.—By a vote 
of 103 to 34 the question of issuing the $36,000 iv? railroad-aid bonds 
(V. 102, p. 729) carried at the election held Feb. 


MT. VERNON, Lawrence County, Mo. aint OFFERING.—Pro- 
ls will be received until March 7 by Hub H. Jones, City Clerk, for 
,500 wear a = lant-erection bonds authorized by vote of 264 to 20 

at an election held Feb. 15. Denom. $500. Principal and semi-annual 
antares’ ae — at the Merchants-Laclede National Bank, St. Louis. 

eck for $100 required. Bonded debt, including this issue, 
$104 AGS Floating debt, $11,000. Assessed value 1915 408,485; esti- 
mated actual value, $1, 000,000. Official circular states chat there is no 
controversy or litigation affecting the corporate existence or boundaries 
of the munic get or the title of its officials to their offices or the validity 
of these bon and that no previous issue has ever been contested; also 
that all principal and interest has been promptly paid at maturity. 


MUSKOGEE, Muskogee County, Okla.— BOND SALE.—On Feb. 15 
$25,000 5% 25-yr. (opt.) sewer-constr. bonds dated Jan. 1 1916 were 
awarded, t is stated, to A. J. McMahon of Oklahoma City at 104.55, a 
basis of about 4. 689%. 


MUSKOGEE AND eh, ae COUNT TFS. sORECLIDATED 
SCHOOL DISTRICT NO. (P. O. Council ll), Okla.—BOND 
SALE.—The $20,000 building Lelie recently voted aM 102, p. 729) have 
been disposed of. 


MUSSELSHELL Covet SCHOOL DISTRICT NO. 58 
Roundup), Mont.—BOND SALE.—On Feb. 12 this district disposed of 
the $1,200 6% 14-15-year LB coupon school bonds —V. 102, p. 453. 


— 

NAMPA INDEPENDENT SCHOOL DISTRICT NO. 37 (P. O. Nam- 

a), venren. County, Idaho.—BONDS VOTED .—By a vote of 1,028 

“4 ‘a7 a uestion of issuing the $85,000 high- a bonds (Vv. 102, 
ed, it is stated, at the election held Feb. 17. tek 


* ea Henry County, Ohio.—BOND OFFERING.—_Proposals 
will be received until i2 m. March 6 by Fred. Sattler, Village Clerk, for 
the follow 5 oe % street-improvement bonds: 


p. 453) 
ual to 101.099. 
,095. Duein 


(Pe. 0. 


$4,846 oodiawn Ave. paving bonds. Denom. $484 63. Date Apr. 1 
3 Tore . Due $484 63 yearly on April 1 ro bY to 1926 incl. 
3,733 14 ——- Ave. Denom. $373 32. Date Apr. 1 


poring bonds. 
- . Due $373 32 yearly on April 1 from 332, to 1926 incl. 

1,360 00 1216 Main St. sanitary-sewer bonds. Denom. $272. Date 

Oct. 1 1915. Due $272 yearly on Oct. 1 from 1916 to 1920 incl. 

Auth. Sees” 3014 and 3939, Gen. Code. Int. semi-ann. Certified check 

on a Napoleon bank for 5% of bonds bid for, payable to the Village Treas- 

urer, required. Bonds to be delivered and paid for within 10 days from 

time of award. Purchaser to pay accrued interest. 


NASHVILLE, Nash County, No. Caro.—BOND OFFERING.—Pro- 
pom will be received until 12 m. 'M arch 10 by L. T. Vaughan, Town Clerk, 

is stated, for the $45,000 54% 18%-yr. (aver.) electric-light, sewerage 
and water-works bonds voted Feb. 15. Int. semi-annual. Cert. check 
for $1,000 required. 


NESQUEHONING SCHOOL DISTRICT (P. O. Nesquehoning), 
Carbon County, Pa.—BONDS PROPOSED.—The School Board has, it is 
stated, the issuance of $80,000 building bonds under consideration. 


NEWARE, Essex County, N. J.—CORRECTION.—In the notice in this 
Department last week of the $1,019,000 school bonds, bids for which will be 
opened Mar. 1, we were made to say that the legality ‘of the bonds would be 

proved by Dillon Thomson & Clay, when we should have reported that 
Hawkins, Delafield & Longfellow would pass upon the issue. 


NEWBURGH HEIGHTS, Cuyeegs, County, Ohio.— BOND SALE. 
—On Feb. 19 the two issues of 5% East 49th St. water bonds, aggregating 
$12,198 04, were awarded to Leb aes 4 Wolcott Co. of Cleveland for 
$12,492 01—102.409—and int.—V. 453. Other bidders were: 
Otis & Co., Cleveland __--_$12,448 64) Seascingood & Mayer, Cin.$12,408 04 
First Nat. Bk., Cleveland 12,419 60 Harry W yo aay Cleve. 12,325 00 


NEW CONCORD, Muskingum County, Ohio.— BOND SALE.—On 
Feb. 17 7 $13. 923 90 6% 5-year average Main St. impt. assess. bonds 
—V.10 453—-were awarded to Davies- ostmaee & Co. of Cincinnati for 
$14,631 G0-_-105. 084—and int., a basis of about 4.94%. Other bidders: 
Premium. Premium. 
Hayden, Miller & Co., Clev_$706 00|Secur. S. B. & Tr. Co., Tol__$617 50 
Seasongood & Mayer, Cin_- 705 00} People’s S. B., Martin’s F’y_ 609 86 
Tillotson & Wolcott Co.,Clev. 701 76) Ohio Nat. Bank, Columbus. 601 84 
Stacy & Braun, Toledo-_--_-- 680 60! Sidney Spitzer & Co., Tol__- pt 25 
Cummings, Prudden & Co., Otis & Co., Cleveland_-___- 0 00 
gg ep el Se 679 10| First Nat. Bk., Barnesville_ 306 00 
Field, Richards & Co., Cinc_ 640 50|BellevilleNat. Bk. ,Bellv.,Pa. 125 00 


NEWPORT, Newport County, R. I.—TEMPORARY LOAN.—On 
Feb. 24 a loan ‘of $60,000 was awarded to the Newport Trust Co. at 2.33% 
discount. Other bidders were: 

Discount. | 
Loring, Tolman & Tenet, 

ON RR eee 45% 
Curtis & Sanger, canoer 49% 
Blake Bros. & Co., Boston_a2.49% 





Discount. 
C. Grafton Jr., Boston. 02.55% 
SL, Son & Co., N. Y----¢2.57 
| Bond & Goodwin, Boston__.-2.58% 
| Salomon Bros. & Hutzler, if é x 60% 
Goldman, Sachs & Co.,N.Y.b2.525% | Lawr. Turnure & Co., N. ¥-.2.97% 


a Plus75cents premium. 0b Plus$1 10premium. c Plus $3 05 premium. 


NEWPORT NEWS, Warwick County, Va.—BONDS PROPOSED.— 
On Feb. 18 bills were introduced in both branches of the Legislature au- 
thorizing the issuance of $30,000 bonds for the construction and equipment 
of an armory and convention hall and $50,000 for street improvement. 


NOBLES COUNTY (P. O. Worthington), ainn. —BOND OFFERING. 
—Dispatches state that G. Swanberg, Aud., will receive sealed bids 
until arch 21 for $38,000 5% , OE, bonds. Cert. check for 
$500 required. 


NOLAN COUNTY (P. O. Sweetwater), Tex.— BOND ELECTION .— 
Reports state that an election will be held March 28 to vote on the question 
of issuing $100,000 court-house-erection bonds. 


NORTH ADAMS, Berkshire County, Mass.—TEMPORARY LOAN .— 
On Feb. 24 a loan of $300,000 dated Feb. 25 and maturing Nov. 3 1916 
was awarded, reports state, to Estabrook & Co. of Boston at 2.61% discount 


NORTHAMPTON COUNTY (P. O. Eastville), Va.—BONDS AU- 
THORIZED .—The bill authorizing a bond issue of not exceeding $20,000 
for road improvements in Capeville Magisterial District was signed by the 
Governor on Feb. 17.—V. 102, p. 729. 

NORTH TONAWANDA, Niagara County, N. ¥.—BOND ELEC- 
TION —An election will be held Mar. 20 to vote on the question of issuing 
$40. ae | 1617 water-works-impt. bonds. Due $2,000 yearly beginning , 

Ov 








NORWOOD, Hamilton County, Ohio. —BOND SALE.—On Feb. 21 
the $5,679 96 5% 54-year average Hannaford Ave. improvement bonds, 
dated Dec. 22 1915, were awarded to Breed, Elliott & Harrison of Cincin- 
nati for $5,877 62 (103.479) and interest, a basis of about 4.288% (V. 102, 
P. 454). The other bidders were 

illotson & Wolcott Co_..$5,863 96|Prov. 8. B. & Tr. Co., Cin_$5,843 97 
Seasongood & Mayer, Cin- _ 860 96| First Nat. Bank, Norwood -_ 5,765 15 


NO. 2 TOWNSHIP (P. O. Shelby), Cleveland County, No. Car 
BOND OFFERING.—This township will mo at private sale $40,000 6% 
40-year coupon road bonds. Denom. $1,000 nterest eT TT in New 
York. This township has no indebtedness. Assessed value 1915, $479,- 
058. J.J. Lattimore is Register of Deeds. 


OAKLAND SCHOOL DISTRICT (P. O. Oakland), Burt County, 
Neb.—BOND ELBCTION.—Reports state that an election will be held 
March 14 to vote on the question of issuing $48,000 high-school-bldg. bonds. 


OAKWOOD CP. O. Darton), Montgomery County, Ohio.—BOND 
OFFERING .—Proposals will be received until 12 m. Mar. 18 by Geo. E. 
Boller Ah ey x5 fn $28, 050 5% Far Hills Ave. paying bonds. Denom. 
27 for $1,00 Date Dec. 11915. Int. - Due $3,000 
ponsty. on a. i get 16 to 1924 incl. and $1,050 be. 1 1925. 
ied check for $1,400, payable to Village Clerk, required. Purchaser to 
Pay accrued interest. 


OKANOGAN Oe ai CONSOLIDATED SCHOOL DISTRICT 
NO. 102, Wash.—BON. LE.—On Feb. 16 the $9,500 1-20-year (opt.) 
building ‘bonds were saaaied to the State of Washington at par for 5s. 
Other bids were: 


James N. Wright & Co., Denver. _-. 39. 713 iS and int. for 6s 
Co a Re er 2 

Carstens & Earles, in, Seattle__.-- 30° 511 50 a int. for 6s 
Exchange National Bank, Spokane-__-_-_Par and int. for 6s 


Ferris & Hardgrove, Spokane eR. Par and int. for 6s or $9,545 for54%% 
20-year (no option) bonds. 
Spokane & Eastern Tr. Co., Spokane_Bid below par. 


Denom. $500. Date May 11916. Interest annually in May. 


OMAHA SCHOOL DISTRICT (P. O. Omaha), Neb.—BOND SALE.— 
On Feb. 21 the $500,000 4%% 30-year gold coupon high-school-building 
bonds, dated July 1 1915 (V. 102, p. 633), were awarded to Harris Trust & 
Sav. Bank of Chicago at 105. 68 and interest, a basis of about 4.167%. 
Other bids were: 

N. W. Halsey & Co., Chicago., and Wm. R. Compton Co., St. >, 8038, oll 
Kissel, Kinnicutt & Co.; Lee, Higginson & Co., and McCoy & Co. 


Chicago, and Mississippi Valley Trust Co., i: SE cn 517,575 
SI on ee ES See 517,055 
A. B. Leach & Co., Continental & Commercial Trust & Savings 

Bank, and E. H. Rollins & Sons, Chicago_____-....--.----- 516,650 
First Trust & Savings Bank, Chicago__...._.----------------- 514,350 
Dene, measels ds Ce, MN. onda tinceoccbcecusssaabadoadendt 507,585 

OMRO, Winnebago County, Wis.—BOND OFFERING.—Pro Is 
will be received until March 1 by W. P. Bussey, Town Clerk, for $7, 000 


5% coupon Fox River bridge-constr. bonds. nom. $500. Int. se 


annual. Due $1,000 yearly March 1 from 1917 to 1923, incl. Blank 
ge for submitting bids will be furnished upon application to the Town 

ORANGE, Essex County, N. J.—BOND OFFERING.—Proposals will 
be received until 4 p. m. March 7 by the Board of Commissioners, care of 
John J. Byrne, City Clerk, for $39,000 444% 20-year coup. funding bonds. 
Denom. $1,000. Date Mar. 11916. Int.M.&S8S. Certified check for 
2% of bonds bid for, payable to the “City of Orange,”’ required. Bonds 
will be ready for delivery on or about March 10. Purchaser to pay accrued 
interest. These bonds will be engraved under the supervision of the U.S. 
Mtge. & Tr. Co., which will certify as to the genuineness of the signa- 
tures of the city officials signing the bonds and the seal impressed thereon, 
and their legality will be approved by Caldwell & Masslich of N. Y., whose 
opinion will be furnished purchaser without charge. Bids must be made on 
forms furnished by the city. Total debt, $2,670,222. Assessed valua« 
tion 1915, total, $22,598,721. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

ORANGE COUNTY (P. O. Goshen), N. Y.—BOND SALE.—On 
Feb. 23 the $100,000 44% 19-year average coup. highway-construction 


bonds—V. 102, p. 730—were awarded to the Newburgh Savs. Bank of 
Newburgh at 107. 7l,a page of about 3. ree Other bids ere: 


Sarunewer & Weeks, N. Y..107.70/|H. Kahler & Co., N. -106.6 

Sidney Spitzer & Co., N. Y__107.29 Stidthesome = ee ‘Midaiee n_ 193- $3 
Harris, Forbes & Co., N. Y_-107.24] Geo. B. Gibbons & Co., Y 105.30 
I. W. Sherrill Co., Poughk_”_106. 97 | Spitzer, Rorick & Co., Ne Y_104.075 


Blake Bros. & Co., N. Y_---106.96 


OSBORNE, Osborne County, Kan.—BOND ELECTION PROPOSED. 
—Reports state that an election will be called short! to vate on the ques- 
tion of issuing $7,000 municipal electric-light-plant Sands 


OSKALOOSA, Jefferson County, Kan.—BOND ecard: —Re- 
rts state that an ateettcs will be held April 11 to vote on the question of 
ssuing p= easy nds. 


OVID (Vill " fiquese County, N. Y.—BOND SALE.—On Feb. 17 
an issue of $3, \4-yr. average fire-protection bonds was awarded to 
Jessie F. Brady of Bee at parfor4s. Other bids were: 


First National Bank aE ae RS ares pe $3,000 00 4%s 

H. A. Kahler & Co., ER sn es 3,020 10 5s 

Mildred and Carrie Roan, ane EN ES EEA eee par for 4s 
Denom. $500. Date Jul 11915. Int. J. & J. Due $500 yearly on 


July 1 from 1919 to 1924 inc 


PARKE COUNTY a ©. Rockville), Ind.—BOND SALE.—On Feb. 28 
the three issues of 444% 6-year aver. highway-impt. bonds, aggregatin 
$21,163 (V. 102, p. 633) were awarded to the Fletcher-American Nat. peek 
of Indianapolis ‘for $21,583 (101.986) and int., a basis of about 4.125% 
Miller & Co. of Indianapolis bid $21,548 


PATASKALA, Licking County, Ohio. —BOND SALE.—On re. 21 
the $5,000 5% 4-year average town-hall-impt. bonds—V. 102, S64 
were awarded. “to Breed, Elliott & Harrison of Cin. at 102.04 am int., 
basis of about .4.438%. Other bids were: 

Ohio Nat. Bk., Columbus_$5, 051 38|Stacy & Braun, Toledo__-_-$5,027 80 


Hayden, Miller & Co., Clev. 5.047 00| Tillotson & Wolcott Co___- 5,026 50 
Pataskala Bkg. Co., Patas.. 5,040 00] Otis & Co., Cleveland-_-_-_ 5,025 00 
F.C. Hoehler, Toledo-_-___ 5,039 00} 


PEEVER INDEPENDENT? SCHOOL DISTRICT (P. O. Peever), 
Roberts County, Dak.—BOND ELECTION PROPOSED.—It is 
reported that this ‘district will hold an election to vote on the issuance of 
$5,000 refunding bonds. 


PEN ARGYL, Northampton County, Pa.— BOND OFFERING.—Fur- 
ther details are at hand relative to the o ering on Mar.6 of the $15,000 4% 
10-30-year optional reg. coup. bonds—V. 102, p. 730. Bids for these bonds 
will be received until 7 R- m. on said day by Henry A. Male, Boro. Sec. 
Denom. $1,000. Date Apr. 11916. Int. A. & O. 


PEORIA COUNTY (P. O. Peoria), Ills.— BOND) ELECTION .—Accord- 
ing to a local newspaper an election to decide whether or not this county 
shall issue $500, road bonds will be held April 11. 


PHILADELPHIA, Neshoba County, Miss.—BOND SALE.—The 
$30,000 municipal water-works lant erection bonds authorized at an 


election held Feb. 1 (V. 102, 434 has b 
glection, Dhiladelphi a p. ) has been purchased by the First Nat. 


PITKIN COUNTY (P. O. Aspen), Colo.—BONDS PROPOSED.—This 
county will issue $330,000 5% refunding bonds dated Mar. 1 1916. Due 
$15,000 yearly Oct. 1 from 1917 to 1938 incl. 


POLAND TOWNSHIP SCHOOL DISTRICT (P. O. Lowellville), 
Meneaing County, Ohio.—BOND ELECTION.—The question of amines 
$35,000 building bonds will be pl bcos to the voters on March 1, it 


ye 00 pra i O. Benton), Tenn.— — 
the $25.000 536 ) BOND SALE.—On Feb. 15 
were awarded 
bids were: 


r. grammar-school-bldg. bonds (V. 102, 459) 
Wowie & Co., Knoxville, at 109.544 and int. vole 
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reed, Elliott & Harrison,Cin$26,875|W. L. Slayton & Co., Toledo.$26,250 
phe ood & Mayer, mms '330|W. H. Pemeress, Atlanta... 26,243 
Devitt, ; Tremble & Co... Decal 26,821| Spitzer, Rorick & Co., Tol_. 26,205 
J.0. Mayer & Co. 0) Weil, Roth & Co., Clic. .cs 26:195 
Bolger, Mosser & Davies-Bertram Co., Cin... 26,130 

NOI 850s ae in jn sis a ints 26,690) First Nat. Bank, Cleveland. 25,938 
Hanchett Bond Co., Chic... 26,657|R. M. Grant & Co., Chicago 25,625 
F.C. Hoehler, Cincinnati... 26,642| A.J. Hood & Co., Chicago - - 25,531 
Cummings, Prudden&Co.,Tol. 26,588 ar Valley Trust Co., 


-—---<— 2 , 





Sidney Spitzer & Co., Toledo 26,582| St. Louis._.._.....----- 25,500 
Field, Richards & Co., Cin... 26,382|L.M. Weathers Co., Memp- 25,400 
Prov.8.B.&Tr.Co., Cincin__ 26,327|J. R. Sutherlin & Co., K.C’y 25,200 


POLK COUNTY haga! 5th phy SCHOOL DISTRICT NO. 192 
(P. O. McIntosh), Minn.— BOND SALE.—On Jan. 24 $20,000 6% 12-15- 
year (opt.) school-bldg. bonds were ouase to Kalman, Matteson & Wood 
of St. Paul at 103.005. Denom. $1,000. Date Jan. 1 1916. Int. JI-.& J. 
The sale of these bonds was reported in last week’s “Chronicle,” p. 728, 
under the head of McIntosh School District, Minn. 


POLK TOWNSHIP, Crawford County, Ohio.—BOND OFFERING .— 
Ed. Trautman, Township Clerk, willreceive bids until 12 m. March 16 for 
$25,000 5% 15-year average street-improvement bonds. Authority 
Secs. 7004 and 7005, Gen. Code. Denom. $500. Date April 11916. Int. 
A.&O. Due $2, 500 yearly on April 1 from 1929 to 1933, inclusive. Pur- 
chaser to pay accrued interest. 


PORTLAND, Me.—TEMPORARY LOAN.—On Feb. 21 the loan of 
$100,000 dated "Mar. 1 1916 and maturing Oct. 2 1916—V. 102, p. 730— 
was awarded to Cropley, McGaragle & Co. of Boston at 2.58% ount. 
Other bidders were: 





Discount. Discou 
First Nat. Bk., Boston_---_- 2.61% | Beyer & Small, Peees ..-- ¥ a4, 
Bond & Goodwin, Boston--_a2. 61% |Farmers L. & T.Co., N. Y-- 2.75% 


Goldman Sachs & Co., Bost. 2.65% 

Salomon Bros. & Hutzler, 2.67% 

F.8. Moseley & Co., Bost._.b2.74% 

Curtis & Sanger, Boston 
a Plus $5 premium. 

d Plus $1 75 premium. 


ERATE IE | some TOWNSHIP (P. O. Brookston) 


Ind.— BON. LE.—The following bids were ea aN 
2%, _ bone offered on Feb. 19.—V. we. Dp. 634: 


a Son & Co., 
e Bros. & Co: Ps B 
Pe Davis, Boston... 3.03% 
Hornblower & Weeks, Bost__d3.04% 


b Plus 65 cents premium. 





c Plus 85 cents premium. 


White County 
for the $47,00 000 


- Campbell’s Sons & Co., Indianapolis. -...........----- $50,337 00 
) aE, Bond Co Chicago. ORAS SS ee EE ee ae es 49,417 00 
J. F. Wild & Co. Indianapolis la nt cana ts ni Wo te Sota lot ,400 
Breed, Elliott & Harrison, Indianapolis..............------- 49,210 00 
Fletcher Amer. Nat. Bank, Ea are ,980 
i a RE ec Ra eee Se Saree eee 47,214 20 


PUTNAM COUNTY (P. O. Palatka), Fla.—According to reports an 
election will be held March 14 to vote on the proposition to issue highway- 
improvement bonds. 


PUTNAM COUNTY (P. O. Gregneestin). Ind.—BOND SALE.—On 
bot Ry, the three issues of 444% te average highway-improvement 
ae ” ds scgronating $22,200—V. 162, 634—were awarded, reports state, 
Oo 


& Co. of ith. 5 "he $22,672 55, equal to 102.128, a 
basis of about 4.095% 


RALEIGH COUNTY (P. O. Beckley), W. Va.—BOND ELECTION 
PROPOSED .—Reports state that a petition has been presented to the 
County Court asking for an election to vote on the question of issuing 
$800,000 road bonds. 


READING pee 750 DISTRICT NO. 1 (P. 


Reading), op 
County, Ohio.—B 


DS.—The other bids Fn Ben for the 4% 
314%-yr. aver. ae bldg. and ouate- bonds awarded to the Bith-Third 
Nat. Bank of Cincinnati at 104.67 an Fe 


b. 16 were as follows (V. 102, p. ye: 
J.C. Mayer & Co., Cinc- -_-$62,202 — Nat. Bank $61 

Prov.8.B.& Tr. Co., Cinc.. 62,046/S 
Tillotson & Wolcott Co_-___- 61 ‘9 
Weil, Roth & Co., Toledo__. 61,880 
Seasongood & Mayer, Cinc.. 61,576 


RESERVE SCHOOL TOWNSHIP (P. O. Montezuma), Parke 
County, Ind.—BOND OFFERING.—Frank Arn, Tw Trustee, will re- 
ceive bids until 10:30 a. m. Mar. 23 for $15,000 46% $15- -yr. aver. ponoer- 
addition-constr. bonds. Denom. $500. Date ive T 1916. Int.M.&N 
Due $1,000 yearly on Oct. 1 from 1917 to 1931 incl. 


RICHLAND COUNTY (P. O. Columbia), So. Caro.— BOND ELEC- 
TION PROPOSED.—Local papers state that an election will probably be 
called April 11 to vote on the question of issuing road-impt. bonds. 


RICHMOND, Wayne County, Ind.—BONDS AUTHORIZED —Re- 
ports state that ‘the Public Utilities Commission on Feb. 3 ae ape this 
city to issue $80,000 worth of bonds to run 18 months. he bonds are to 
a veut $o complete the purchase of the Richmond Light & Power Co. 

y e city. 


RIDGEWOOD TOWNSHIP SCHOOL DISTRICT (P. O. Ridge- 
wood), B en County, N. J.—BOND OFFERING. ge cra will be 
comnves he 8 p.m. Mar. 2”, Hadley Ford, Clerk, for $2 44% 

=P: school bonds (V. 103. 731). Denom. $1,000. Bie Orel 1 
791 Interest F. & ws Co gtr Trust Company. Due 
yearly on Feb. 1 as ee $1,000 ioe oe 1923 incl., $2, 000 "1924 to 
1927 incl., $7,000 1928 to 1931 incl., $8,000 1932 and 1933, $10,000 1934 
and 1935, "$11, 000 1936 and 1937, $12, 000 1938 and $14,000 from 1939 to 
1946 incl: Cert. check or cash for 3% % of amount bid required. These 
bonds will be certified as to genuineness by the U. 8S. Mtge. & Trust Co., 
and their legality will be examined by Reed & McCook of N. Y., whose 
opinion will accompany the bonds. 


ROCHESTER somocr. Beeraics (P. O. Rochester), Olmstead 
County, Minn.— BON ON.—The election to vote on the ques- 
tion of issuing the S125, 000 Fildes bonds (V. 102, p. 731) will be held 
Mar. 14, it is reported. 


ROSLYN SOROCr DISTRICT (P. Roslyn), Day County, So. 
Dak.—BONDS VOTED.—The question S issuing $8, ,000 building bonds 
carried, it is stated, at an election held recently. 


RUSH COUNTY (P. O. Rushville), Ind.— BOND SALE.—On Feb. 21 
the three issues of 44% 6-year average road-impt. bonds, agg ating 
$32 ,200—V. 102, 7 731—-were awarded to the Peoples Nat. Hank of 
ville for $33,160 (102.983) and int., a basis of pote 3.976%. 


RUSSELL (Town), St. Lawrence County, N. Y.—BOND SALE.— 
On Feb. 1 an issue of $7, pes 4% 14-year ser al coup. tax-free town-hall 
bonds was awarded to local investors at Date Feb. 1 
1916. Int. ann. on Feb. 1. Bonded debt, not in- 
cluding this issue, $3,000. 


RUSSELL COUNTY (P. O. Lebanon), Va.— BONDS PROPOSED.—-A 
bill to authorize the school board of Lebanon Magisterial District No. 5 
to issue not exceeding $40,000 bonds for school improvement was intro- 
duced in the lower ey of the Legislature on Feb. 18. 


ST. CHARLES COUNTY (P. O. St. Charles), Mo.—BOND ELEC- 
TION PROPOSED. c—eeoorene to local papers, this county contemplates 
calling an election to vote on the proposition to issue road bonds. 


ST. PETERSBURG, Pinellas County, Fla.BOND ELECTION 
RESCINDED .—The election which was to have been held Feb. 15 to vote 
on the questions of issuin ng the 6 issues of bonds aggregating $176,000 (V. 
102, p. 455), was called o' 


SALT LAKE COUNTY (P. O. Salt Lake City), Utah.—CERTIFI- 
CATE SALE.—On Feb. 19 an issue of $95,000 5% certificates of indebted- 
ness “ae purchased, it is stated, by the Continental Nat. Bank of Salt 
Lake y- 


SANTA MONICA, Los Angeles County, Cal.—BOND ELECTION 
PROPOSED.—Local papers state that a petition is being circulated asking 
for an election to submit to a vote the question of issuing bonds to purchase 
local water plants. 


SCHENECTADY, | N. Y¥.—CERTIFICATE OFFERING.—Bids will be 
received until 11 a. Feb. 29 by Leon G. Dibble, City Comptroller, for 
86. 900 certificates +r indebtedness. Denom. to suit purchaser. Date 
91916. Int. rate to be named in bid. Due Aug. 29 1916, payable 

2y exchange at the City Treasurer’s office or at the Importers & 
mn Nat. Bank, N. Y., as purchaser may desire. Certified check for 


& Braun, Toledo-_-_-_-_-_ 60/801 
, Richards & Co., Cin__ 60,720 
ing Bank, Reading 60,504 


ar. Denom. $500. 
Due $500 yearly. 
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1% of certificates bid for, payable to City Com scoller. required. Certifi- 
cates to be delivered and paid for within 10 days from notice of award. 
Purchaser to pay accrued interest. 


SCOTT COUNTY (P. O. Georgetown), Ky.—BOND SALE.—On 
ty 19 the $100,000 5% 11-year (aver.) coupon road-constr. bonds (V. 102, 
p. 634) were awarded, it is stated, to Tillotson & Wolcott Co. of Cleveland 
at 106.10, a basis of about 4. 30%. 


SEATTLE, Wash.—BOND SALE.—During the month of a 








rf va the following 6% special improvement bonds, aggregating $140,- 
Amount. Imp.Dist. Purpose— Price. Date. . 
$420 97 Dt Wiiaweanheosdeuc 100 Jan. 41916 Jan. 4 1928 
oO 2 ae. BD =e 1 Jan. 61916 Jan. 6 1926 
63,395 06 2899 Condemnation ----- 101.62 Jan. 101916 Jan. 10 1928 
:184 2925 Condemnation ----- 100.67 Jan. 141916 Jan. 14 1928 
11,276 65 2851 paving ih sept to ad ehh eke 100 Jan.111916 Jan. 11 1926 
aS SoS (ee 100 Jan. 111916 Jan. 11 1928 
277 75 28 Retaining | RS 100 Jan.13 1916 Jan. 13 1919 
2,268 01 2872 Sewer 00 Jan.13 1916 Jan. 13 1928 
9,869 61 2866 Paving ---- Jan.18 1916 Jan. 18 1926 
358 06 2885 reves PS Jan.18 1916 Jan. 18 1928 
23,557 47 2863 Paving 100 Jan. 251916 Jan. 25 1926 
All the above bonds are subject to call at any interes-paying date. 
SEBRING SCHOOL DISTRICT (P. O. Sebring), Mahoni Coun- 
ty, Ohio.— BOND ELECTION .—This district will hold an election March 1 


to vote on the question | issuing bonds to construct a school at an estimated 
cost of $7,500, it is stated. 


SEVIERVILLE, Sevier County, Tenn.—BOND ELECTION PRO- 
POSED.—Local papers state that an election will be held shortly to vote 
on the question of issuing $10,000 paving bonds. 


SHELBY COUNTY (P. O. Shelbyville), Ind. er OFFERING.— 
Proposals will be received until 10 a. m. -. 29 by S. Brown, County 
Treas., for $4,900 4% % 6-yr. aver. Robt. W. Craig, et - road impt. bonds 
in Hanover Twp. enom. $245. Date Feb. 15 1916. Int. M. & N. 
Due $245 each six months from May 15 1917 to Nov. 15 1926 incl. 


SILVIS, Rock Island County, Ill.—BOND ELECTION PROPOSED.— 
Reports state that at the spring election the question of issuing $15,000 
village-hall-construction bonds will be submitted to a vote. 


SOUTH HAVEN, Van Buren County, Mich.—BOND ELECTION 
PROPOSED.—I.cal papers state that there is talk of calling an election to 
me on ong proposition to issue $50,000 city-hall and armory-construc- 
tion m 


STERLING TOWNSHIP (P. O. Sterling), Whiteside County, Ill.— 
BOND ELECTION PROPOSED.—According to reports petitions are in 
circulation in this township asking that-an election be held to vote on the 
issuance of $60,000 road-improvement bonds. 


SWAMPSCOTT, Essex County, Mass.—LOAN OFFERING.—Bids 
will be received until 8 p. m. Feb. 29 for a loan of $150.000 maturing $125,- 
000 Nov. 15 1916 and $25,000 Dec. 15 1916, it is stated. 


TALLAHASSEE, Leon County, Fla.— BOND SALE.—The $4,000 5% 
20-yr. College Ave. pavin — voted Dec. 28 (V. 102, p. 177) were 
awarded about Feb. 1 ~S < at par and int. Denom. $1,000 
Date Feb. 1 1916. Int. 


gat nanan no not Pit Tex.—BOND SALE.—The $50,000 

street-paving bonds authorized by vote of 378 to 55 at an election held 

rab 15 have been purchased by H.C. Poe, Pres. of the Temple State Bank 
a Temple. Date Mar. 1 1916 


TAYLOR COUNTY COMMON SCHOOL DISTRICT NO. 54 (P. O. 
Lawn), Tex.— BOND OFFERING.—Proposals will be received until 12 m. 
Mar. 11 by D. 8. Castle at Abilene for $6,000 5% 10-40-year (opt.) reg. 
building bonds. Auth. Art. 2827, Secs. 119 and 129, Tex. Stat. 1911, and 
vote of 14 to 0 at an election held Sept. 7. Denom. $500. Date Jan. 31 
1916. Prin. and annual int. (Apr. 1) payable at the Farmers & Merchants 
Bank, Abilene, at the State Treas. office or at the Nat. Bank of Commerce, 
New York. This district has no indebt ess. Nosinking fund. Assess. 
yl. $203,588; true val. (est.) $400,000. Cert. check for $300, payable to 

.. 8. Castle, required. Official circular states that there is no controversy 
~ ‘litigation pending or threatened affecting this issue and that no previous 
issue of bonds has been contested; also that the principal and interest on 
bonds previously issued have been ‘promptly paid. 


TEXAS.—BONDS REGISTERED .—tThe following bonds have been 
registered at the State Comptroller's office: 


Date Interest 
Place and Purpose of Issue— Amount. oe - Rate. Maturity. 
Hood County Com. 8. D.No.22- 3}: 000 24 5% 10-20-yr. (opt.) 
De Witt Co. Som. 8. D. No. 3_- 35.000 = 25 5% 20-40-yr. (opt.) 
Anderson Co. Com. 8. D. No. 43. 1,500 Jam. 27 5% 10-20-yr. (opt.) 
Limestone Co. Com. 8. D.No. 20 1,200 Jan. 2 5% 10-20-yr. i. ; 
Stephens Co. Com. 8. D. No. 15. 2°500 Jan. 27 5% 5-20-yr. (o 
Dallas (sewer disposal) ____-__-- 250,000 Jan. 27 446% $6,000 penny 
beginn’g 1917 
Corsicana (street-impt.) _...--- ,000 Jan. 28 5% 40 years 
Corsicana (school-building)._... 25,000 Jan. 28 5% 40 years 
Corsicana (sewer-extension).... 20,000 Jan. 28 5% 40 years 
Belton (water-works) _.......- 000 Jan. 29 5% 20-40- Sug (opt.) 
San Angelo (refunding)_.._... 18,000 Jan. 29 4%% 6 {510 000 8 years 
8,000 30 yrs 
Wentz Ind. Sch. Dist___...__.. 5,000 Jan. 31 5% 10-40-yr. (opt.) 
Collin Co. Com. 8. D. No. 128_- 3,000 Feb. 2 5% 10-20-yr. (opt.) 
Amarillo (street paving)... 40,000 Feb. 3 44%% $1,000 yearly 
Amemne (S0NE) . ....~ -onnecnce 0,000 Feb. 3 4%% $1,000 yearly 
McLennon Co. Com.8.D.No.3 4,000 Feb. 4 5% 10-40-yr. (opt.) 
Runnels Co. Com. 8S. D. No. 12 5,000 Feb. 5 5% 10-20-yr. (opt.) 
Runnels Co. Com. 8S. D. No. 6_- 4,500 Feb. 5 5% 40 years 
Scurry County Com. 8S. D. 11-_- 1,600 Feb. 7 5% 2-20-yr. (opt.) 
Scurry County Com. 8. D. 23_- 900 Feb. 7 5% 2-20-yr. (opt.) 
Bastrop County Com. 8. D. 11. 3,000 Feb. 8 5% 10-20-yr. (opt.) 
Houston County Com. 8S. D. 13- 500 Feb. 9 5% 3-20-yr. (opt.) 
Lavaca County Road te No.1 50,000 Feb. 9 5% 10-40-yr. (opt.) 
Harris County Com. 8. 20.. 35,000 Feb. 9 5% 20-40-yr. (opt.) 
Travis Independent Sea Dist __ 10,000 Feb. 9 5% 10-40-yr. (opt.) 
Winters Independent Sch. Dist_ 6,000 Feb. 9 5% 10-40-yr. (opt.) 
Wheeler County Com. 8. D. 35. 1,200 Feb. 10 5% 10-20-yr. (opt.) 
$3,000 y'ly to '26 
4,000 y’ly to '36 
Victoria County Drain. Dist. 3. 146,000 Feb. 10 5%; 5,000y ly to 46 
4,000 y'ly to "52 
2,000 in 1953 
Hill County Com. 8. D. No. 52- 2,500 Feb. 14 5% _ 10-20-yr. (opt.) 
Washington Co. Com. 8. D. 22. 6,000 Feb. 16 5% $600 yearly 
Orange Co. Com. 8. 2. No. a 8, 500 Feb. 16 5% 20-40-yr. (opt.) 
Comanche Co. Com. . 49__ 1,500 Feb. 16 5% 5-20-yr. (opt.) 





TIPPAH COUNTY (P. O. Ripley), 
roy ee will be held Mar. 3 to su t to a vote the proposition to issue 
$9,000 6% bonds. G.O. Duncan is Chancery Clerk. 


TITUS COUNTY (P. O. Mount Pleasant), Tex.—BONDS VOTED.— 
The proposition to issue $200,000 road bonds carried bya a vote of 836 to 159, 
it is stated, at an election held Feb. 15 in Precinct ee 


TONTOGANY, Wood County, Ohio.—BOND OFFERING.—Pro- 
tome will be considered until Mar. 20 by H. E. Gill, Vil. Clerk, for $1,300 
5-yr. serial goUR. light-plant indebtedness bonds. Denom. $260. 
Bete Nov. 15 1915 nt. payable at the First Nat. Bank, Bowling Green. 
Due $260 yrly. for 5 yrs. o deposit required. 


TOPEKA, Shawnee County, Kans.—BOND ELECTION PROPOSED. 


—Local papers state that petitions are being circulated calling for an elec- 
tion to vote on the question of issuing $75,000 auditorium impt. bonds. 

Sw ts CONSOLIDATED INDEPENDENT SCHOOL DISTRICT 
(P. O. Tracy), Marion County, Iowa.—BOND ELECTION.—The ques- 
tion 4 pager! $1 ai ,500 building and equpiment bonds will be submitted to 
a vote on Mar. 11. 


TRENTON, 


Miss.—BOND ELECTION.—An 


J.—LOAN AUTHORIZED .—The City Treasurer on 


Feb. LS hob authorized to negotiate a loan of $250,000 in anticipation of 
taxes s 

BONDS PROPOSED.—The City Commission will ym of ordinances 
on March 3 providing for the issuance of the following bonds 
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$15,000 *44% % coup. (with priv. of reg.) park bonds. Denom. $100 or 


multiples thereof. Due in 10 years. 
3,500 4% city-stable-addition-construction Senda. Due in 5 years. 


* Not to exceed this rate. Int. payable semi-ann. 


TRINIDAD, Las Animas County, Golo. BOND OFFERING .—Dis- 
atches state that I. 2; Milliken, City Clerk, will receive sealed bids until 
Pp. _m. March 2 for $210,000 444% 5-25-yr. (serial) and $185,000 4% % 
pew So (opt.) water bonds. Cert. check for 1% 





nt. semi-annual. 


TURLOCK SCHOOL DISTRICT, Stanislaus County, Cal.— BOND 
ELECTION PROPOSED.—According to reports an election will be called 
shortly to vote on the question of issuing $50,000 school bonds. 


UNION COUNTY (P. O. Morganfield), Ky.— BOND ELECTION .— 
The election to vote on the proposition to issue the $450,000 road and 
bridge-construction bonds (V. 102, p. 456) will be held April 1, itisreported. 


ION SCHOOL TOWNSHIP (P. O. Greentown), Howard County 
Ind.—BOND SALE.—On Feb. 17 the $18,000 44% 6-yr. aver. school 
bonds (V. 102, p. 456) were awarded to Breed, Elliott & Harrison of In- 
dianapolis for $18,401 (102.227) and int., a basis of about 4.08%. The 
other bidders were: 

Fletcher-Am. Nat. Bk., Ind.*$18,457|E.M.Campbell’s Sons & Co., 

Miller & Co., Indianapolis... 18,376 ee a chien ba ales $18,222 
J.F. Wild & Co., Ind__.._.- 18,307 ~~ ational Bank, Ko- 


R. L. Dollings Co., Ind_---- 18,301 a en eae re 18,101 
* This bid appears to be higher than that of the purchaser's, but is so given 
by the Township Trustee. ; 


UTICA, La Salle County, Ills.—BONDS VOTED.—The proposition 
to issue $6,000 water-mains-constr. bonds carried by a vote of 195 to 158 
at the election held Feb. 11, it is reported. 


VAN ALSTYNE, Grayson County, Tex.— BOND SALE.—J. L. Arlitt, 
of Austin, recently purchased $3,200 5% 10-40-year (opt.) water-works 
bonds. Denom. $400. Date Oct. 1 1914. Interest annual. 


VICTORIA, Victoria County, Tex.— BONDS AWARDED IN PART. 
—The $30,000 fire-station and $30,000 bridge and street-impt. 5% 10-40- 
yr. (opt.) bonds offered on Aug. 30 (V. 101, p. 472) were awarded in Nov. 
to E. L. Twing of San Antonio at par and int. 

Up to Feb. 18 no sale had been made of the $40,000 5% 5-40-yr. (opt.) 
electric-light-plant bonds also offered on Aug. 30 (V. 101, p. 472). 


WABASH COUNTY (P. O. Wabash), Ind.—BOND SALE.—On 
Feb. 23 the three issues of 44% % road bonds aggregating $24,500—V. 102, 
p. 732—were awarded to the Lafontaine State Bank of Lafontaine for $25,- 
020—equal to 102.122, it is stated. 


WARSAW SCHOOL CITY (P. O. Warsaw), Kosciusko County, 
Ind.—BOND SALE.—On Feb. 4 $40,000 4% school-constr. bonds was 
awarded, reports state, to the Indiana Trust Co. and E. M. Campbell's 
Sons & Co. of Indianapolis for $40,325, equal to 100.812. Denom. $500. 
Date Feb. 11916. Int. F.& A. Due within 20 years. Bonds approved 
by Matson, Kane & Ross. 


WASCO HIGH SCHOOL DISTRICT, Kern County, Calif.—BIDS. 
—The following are the other bids received for the $45,000 6% 10-19-yr. 
(ser.) gold coupon site-purchase, building and equipment bonds awarded 
on Feb. 11 to F. M. Brown & Co. of San Francisco for $52,241 (not $52,341 
as first reported), equal to 116.089 (V. 102, p. 732): 

Blyth, Witter & Co., S.Fr.$52,154 00|Wm. R. Staats&Co.,San Fr_$49,617 
Lumbermen’s Tr. Co., S.F.51,657 00| Security Tr. Co., Bakersfield 49,520 
G.G. Blymyer & Co., 8.F. 50,716 80| Bryne & McDonnell, San Fr_ 49,144 
E.H. Rollins & Sons, San F.50,638 50| Torrance, Marshall & Co., 

N.W. Halsey & Co., San F.50,527 00 San_ Francisco.........-. 48,455 
Girvin & Miller, San Fran. 50,116 95 | State Board of Control 48,400 


WASHINGTON HEIGHTS INDEPENDENT SCHOOL DISTRICT 

¢. O. Fort Worth), Tarrant County, Tex.—BOND ELECTION.— 

election will be held March 18, it is stated, to vote on the question of 
issuing $10,000 building bonds. 


WATONGA, Blaine County, Okla.—BOND SALE.—An issue of 
$11.770 6% 20-year funding bonds was awarded on Sept. 20 to Geo. W. & 
J. E. Piersol of Oklahoma City at par. Denom. (10) $1,000, (1) $770. 
Date Sept. 30 1915. Interest F. & A. 


WAUKON INDEPENDENT SCHOOL DISTRICT (P. O. Waukon), 
Allama*ee County, lowa.—BOND SALE.—On Feb. 21 the $50,000 high- 
school-bldg. and $15,000 site-purchase 414 % coupon bonds (V. 102, p. 635) 
were awarded to Geo. M. Bechtel & Co. of Davenport at 102.10 and int. 
Other bids were: 

Powell, Garard & Co., Chic. _ $66 ,357 | 


First Nat. Bank, Waukon_-__ 66,352; Toledo ------_....__..__- $65,067 
Continental & Commercial | Bolger, Mosser & Willaman, 
Tr. & Sav. Bank, Chicago. 66,200 CIID oo nd actin’ caccnic kc 65,000 


John Nuveen & Co., Chicago 65,923) F. C. Hoehler and the Secur. 
Wells & Dickey Co., Minn’s_. 65,726; S.B.& Tr. Co., Toledo___ 65,000 
Merchants’ L. & T. Co.,Chic. 65,202) Miss. Vall. Tr. Co., St. L__. 64,675 


WEBSTER GROVE, St. Louis County, Mo.—BOND ELECTION .— 
According to reports, the questions of issuing $15,000 automobile-fire-truck 
and $17,000 water-main-system bonds will be submitted to a vote on Mar.25. 


WEBSTER GROVE SCHOOL DISTRICT (P. O. Webster Grove), 
St. Louis County, Mo.—BOND ELECTION.—The question of issuing 
$15,000 athletic-field site purchase bonds will be submitted to a vote at the 
April election, reports state. 


WEST LIBERTY SCHOOL DISTRICT (P. O. West Liberty), 
Muscatine County, Iowa.—BOND ELECTION.—Reports state that the 
question of issuing $75,000 high-school-building bonds will be submitted 
to a vote on March 13. 


WESTMORELAND COUNTY (P. O. Greensburg), Pa.—BONDS AU- 
THORIZED.—A local newspaper states that the County Commissioners 
have been authorized to issue $500,000 for road improvements. 


WICHITA COUNTY (P. O. Wichita Falls), Tex.—BOND OFFER- 
ING.— Proposals will be received until 10 a. m. Mar. 1 by H. Harris, Co. 
Judge, it is stated, for the $225,000 5% 10-40-yr. (opt.) court-house con- 
struction bonds voted Jan. 18 (V. 102, p. 456). Int.semi-ann. Cert. 
check for $2,500 required. 


WICOMICO COUNTY (P. O. Salisbury), Md.—BONDS PROPOSED. 
—A bill which will be sent to the Legislature gives Wicomico County Com- 
missioners the right to bond the county for $112,000—$10,000 for new 
school-house in Delmar; $17,000 for addition to Wicomico High School, 
Salisbury; $1,200 for school improvements at Hebron; $1,000 for new 
school at Oakland; $800 for new school at Oliphants; $1,000 for new school 
at Leonards; $1,000 for new school at Powellsville; $24,000 for new lift 
bridge at Salisbury; $5,000 for new drawbridge at Wetpquin; $25,000 for 
the two new bridges already built in this city; $25,000 for the construction 
of the State-aid roads in Wicomico County. 


WINCHESTER VILLAGE SCHOOL DISTRICT (P. O. Win 
Adams County, Ohio.— BOND OFFERING.— Bids ‘will be aoe = 
til 12 m. Mar. 4 by W. P. Tucker, Clerk of Bd. of Ed., for $5,000 5% 30%- 
yr. aver. coup. school addition bonds. Auth. Secs. 7626 to 7628 incl. 
Gen. Code. Denom. $500. Date Mar. 4 1916. Int. M. & S. at the 
Winchester Bank, Winchester. Due $590 yearly on Mar. 4 from 1942 to 
1951 incl. No deposit required. Purchaser to pay accrued int. Bonded 
debt, not incl. this issue, $13,000; no floating debt. Assess. val. $618,930. 

WINFIELD SCHOOL DISTRICT (P. O. Winfield), Cowle 
Kan.—BOND OFFERING.—Proposals will be pone TK aneil se 4 
Mar. 6 by E. M. Hartley, Clerk Bd. of Ed., it is stated, for the $72,000 
4% building bonds voted Jan. 25 (V. 102, p. 546). Int. semi-annual. 

WINSTON COUNTY (P. O. Louisville), Miss.—BONDS AUTHO- 
RIZED.—Reports state that the Board of Supervisors has authorized the 
issuance of Twps. 14 and 15 road-construction bonds. 


WINTERS, Yolo County, Calif.—BOND ELECTION.—Roeoorts state 
that the election to vote on the question of issuing the $7,000 town-hall- 
erection bonds (V. 102, p. 732) will be held Mar. 4. 


WOODBURY, Gloucester County, N. J.—BOND OFFERING.—Pro- 
osals will be received until 7:30 p. m. Mar. 7 by the Finance Committee, 


<rnest. Redfield, City Treas., for the $25,000 444% 11%4-yr. aver. reg. 
street-impt. bonds mentioned in V. 102, p. 732. 


Denom. $500. Date 





‘ Jan. 1 1936. Cert. check for $500, payable to City Treas., re- 
Lag fA Fie. to pay accrued int. Bonded debt, incl. this issue 
$149,500; floating debt, $1,200. Assess. val. 1915, $4,130,589. 


YOUNGSTOWN, Ohio.—BOND SALE.—The following bids were 
received for the 11 issues of 5% coup. (with priv. of reg.) bonds offered on 


S1—V. 102, p. 457: 
— , Bonds Offered for Sale 
Oo. 


No. 1—$8,500 bridge repair. 8—$4,115 Dearborn St. and 
No. 2— 5,000 sewer repair. Davis Lane sewer. 
No. 3— 2,495 Taylor at. grading. No. 9— 1,535 Gladstone St. sewer. 
No. 4— i-ooe a dye grad'g.| No. 10— 1,110 Kensington Avenue 

‘ 2, or. it. grading. rading. 

No: 6— 1:370 Almira Ave. grading.|No. 11— 1,200 Millicent Avenue 
No. 7— 2,895 Clifton and Fox Sts. grading. 
sewer. 

Sensongood & Mayer, Cin.—*(1) $8,751, (2) $5,107, (3) $2,527, (4) $1.- 
903, (5) $2,583, (6) $1,387 50, (7) $2,932 50, (8) $4,168 50, (9) $1,555, 
(10) $1,124, (11) $1,215 25 

Provident Savs. 


ank & Trust Co., Cin.—(1) $8,726 10, (2) $5,147 50. 
City Trust & Savings Bank, Youn wn—(1 :706 55, (2) $5,133 50, 
3) #$2,540, (4) *$1,911 60, (5) *$2,595, (6) *$1,394, (7) *$2,947 50, (8) 
187.19) *$1,562, (10) *$1,128 10, (11) *$1,218 10. 

Ohio Nat. Bank, Columbus—(1) $8,701 05, (2) $5,153 22, (3) $2,533 56, 
(4) $1205 35° Poy *ginise 10, cy $1 ce 10.) So SAT) 
' ae Son is Co., N. Y.—(1) $8,702 04, (2) $5.137 85, (3) $2,545 29, 
(4) $1,917 90, (5) $2,601 40, (6) $1,397 62, (7) $2,953 36, (8) $4,197 95, 
(9) $1,565 94, (10) $1,132 38, (11) $1,224 i9 


Spitzer. Rorick & Co. Toledo —(1) $8,740, (2) *$5,156, (3) $2,534, (5) 
be OLA, it Co., Cleveland—(1) $8,731 20, (2) 


ee mr & Wolcott 


$5,151 50. 
E. Dennison & Co., avgene,( 1 


1) $8,706 55, (2) $5 


Sidney Spitzer & Co., Toledo—(1) $8,703 15, 2) $5,119 50, (3) $2,- 
399 8566 Gs) bas 21 U0) 81 116.00, AL) $1,207 90, Sr oe © 

Geo. B. Gibbons o., N. ¥.—(1) $8,647 05, (2) $5,086 50, (3) $2.- 
538 16, (4) $1,912 52, (5) $2,594 11, (6) $1,393 70, (7) $2,945 08, (8) 
$4,186 19, (9) $1,561 55, (10) $1,129 20, (11) $1,220 76. 


* These bids were accepted. 


ZIEBACH COUNTY (P. O. Dupree), So. Dak.—_ BOND ELECTION 
PROPOSED.—Reports state that the question of issuing $75,000 refunding 
bonds will probably be submitted to a vote this spring. 


FINDLAY, Hancock County, Ohio.— BOND OFFERING.—Bids will 
be received until 12 m. March 20 by R. O. Mungen, City Auditor, for the 


following 5% bonds: 
$3,389 First St. paving bonds. Denom. 1 for $689, 27 for $300. Due $689 


Jan. 15 1917 and $300 yearly on Jan. 15 from 1918 to 1926, inclusive. 


3,587 Park Ave. paving bonds. Denom. 1 for $887, 9 for $300. Due 
pos? Jan. 15 1917 and $300 yearly on Jan. 15 from 1918 to 1926, 
nclusive. 

2,592 Mound St. paving bonds. Denom. 1 for $792, 9 for $200. Due 
Th Jan. 15 1917 and $200 yearly on Jan. 15 from 1918 to 1926, 
nclusive. 

2,298 W. Lincoln St. sewer bonds. Denom. 1 for $498, 9 for $200. Due 
$408 Jan. 15 1917 and $200 yearly on Jan. 15 from 1918 to 1926, 
inclusive. 

1,160 Summit St. sewer No. 2 bonds. Denom. 1 for $260, 9 for $100. 
Due $260 Jan. 15 1917 and $100 yearly on Jan. 15 from 1918 to 
1926, inclusive. 

5,000 water-works-extension improvement bonds. Denom. $1,000. Due 
$1,000 yearly on Nov. 15 from 1916 to 1920, inclusive. 

800 East Hardin St. sewer bonds. Denom. $400. Due $400 Jan. 15 
1920 and 1925. 
3,637 South Main St. alley sewer bonds. Denom. 1 for $937, 9 for $300. 


Due $937 Jan. 15 1917 and $300 yearly on Jan. 15 from 1918 to 
1926, inclusive. 

All bonds are dated Jan. 15 1916, except the water-works issue, which is 
dated Nov. 151915. Interest payable semi-annually. Certified check for 
3% of bonds bid for, payable to the City Treasurer, required. Bonds to 
be delivered and paid for within ten days from time of award. Purchaser 
to pay accrued interest. 


Re a TS 
Canada, its Provinces ang Municipalities. 


BRANTFORD, Ont.—DEBENTURE SALE.—On Feb. 11 two issues of 
5% debentures aggregating $36,000 were awarded, reports state, to Wood, 
eee of Toronto at 97.64. Due $21,000 Dec. 31 1934 and $15,000 


CLARENCE TOWNSHIP, Ont.—DEBENTURE ELECTION.—On 
Mar. 7 the question of issuing $4,000 sidewalk debentures will be submitted 
to a vote, reports state. 


DORVAL, Que.—DEBENTURE SALE.—The Royal Securities Corp., 
Ltd., of Montreal, recently purchased an issue of $50,000 6% 20-year water- 
works debentures, it is said. 


EMO TOWNSHIP (P. O. Rainy River), Ont.—DEBENTURE SALE. 
—Reports state that C. H. Burgess & Co. of Toronto recently purchased 
an issue of $3,000 6% 10-installment debentures. 


GALT, Ont.—DEBENTURE SALE.—On Feb. 15 an issue of $50,000 
514% 20-year-installment school debentures was awarded to A. E. Ames & 
Co. of Toronto at 103.24. Other bids were: 

Brent, Noxon & Co., Tor_$51,561 00! Murray,Mather&Co.,Tor.$50,610 00 
H. Martens & Co., Tor. ~.51,307 00|H. A. Colson, Toronto... 50,535 00 
Quebec Bond Co., Toronto 50,952 00|R.C.Matthews&Co.,Tor. 50,510 00 
Wood, Gundy & Co., Tor. 50,935 00! Bankers’ Bond Co., Tor_. 50,510 00 
Royal Sec. Corp., Tor_-.-- 50,863 00|Canada Bond Corp., Tor. 50,503 00 
Dominion Sec. Corp., Tor. 50,839 50|Graham, Macdonald & 

Aemilius Jarvis&Co.,Tor. 50,838 50| Co., Toronto_-.--..--- 50,390 00 
W. A. Mackenzie & Co., | Kerr, Bell & Fleming, Tor. 50,165 00 

WEG teams 50,815 00'C. H. Burgess & Co., Tor. 50,080 00 
Geo.A.Stimson&Co.,Tor. 50,765 80|W. L. McKinnon & Co., 

Imperial Bk. of Can., Tor. 50,665 sd Toronto 49,750 00 
Merchants’ Bank of Can- Macneill & Young, Tor-- 49,545 00 
RO el end chins 50,630 00} 

Denom. $1,000. Date Feb. 71915. Interest F. & A. 


MAGRATH, Alta.—DEBENTURES AUTHORIZED.—According to 
reports, the Secretary-Treasurer has been empowered to borrow $6,000 
from the Royal Bank for current expenses. 


MEDICINE HAT, Alta.—FISCAL AGENTS AUTHORIZED TO SELL 
DEBENTURES.—According to reports, W. A. McKenzie & Co. of Toronto, 
fiscal agents of the school board, have been authorized to sell an issue of 


school, Sebentures. The board’s monetary requirements amount to about 
oO, . 


NAPANEE, Ont.—DEBENTURES AUTHORIZED.—Reports state 
shat the Finance Committee has been authorized to issue $15,700 deben- 
ures. 
LOAN AUTHORIZED.—Reports further state that the above committee 
has also been authorized to make arrangements for a bank loan of $5,000. 


ONTARIO COUNTY (P. O. Whitby), Ont.—DEBENTURES AU- 
THORIZED.—The County Council passed a by-law on Feb. 5 providing 
for the issuance of $60,000 patriotic fund debentures. 


POINTE CLAIRE, Que.—DEBENTURE SALE.—On Feb. 17 $50,000 
6% 30-year coup. debentures were awarded to the Royal Securities Com. of 
Montreal. There were four other bidders. Denom. $1,000. Date 
Nov. 1 1915. Interest semi-annual. 


REVELSTOKE, B. C.—DEBENTURE SALE.—The Spokane & East- 
ern Trust Co. of Spokane recently purchased an issue of $51,500 6% 15-year 
improvement debentures, it is stated. 

ST. BONIFACE SCHOOL DISTRICT, Man.—DEBENTURE ELEC- 
TION.—According to reports, an election will be held Feb. 28 to vote on 
the question of issuing $85,000 high-school debentures. 

ST. THOMAS, Ont.—DEBENTURES TO BE OFFERED SHORTLY .— 
Roos state that this city will shortly offer for sale $25,000 local-impt. 
and $30,000 patriotic fund debentures. 

SASKATCHEWAN, Province of.—DEBENTURE SALES.—The fol- 
lowing 90 issues of debentures, aggregating $312,100, issued by various 








11916. Int. J. 


Jan. 


& J. in Woodbury. Due $15,000 Jan. 1 1922 and 





= and municipalities, were disposed of from Sept. 13 to Dec. 31 1915, 
nel.: 
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aie ae Yellow Cactus No. 3541 {G00 Dec. 131915 734% Jan. 151926 
Amt. Date. Int. Du oy Gully No shea n = — 
Pipestone Crock No, 3547-...--$1,200 Sept-,11915 8% Mar. 1 1926 | Noth bistow Nov si0d._------ 1800 Dec. “1 1915 186 Feb. -1 1926 
Red Willow No. 3530... ..------ 8 Bue. 27 8S 8 Heb. 15 19s | Grassington No. 356...-- 22-227 1000 Dec. 13 1915 754% Jan: 15 1936 
: pt 151915 712% Jan. 1% 1926 | Melimore No. 3568------------ 1300 Dec. 13 1918 734% Jan. 15 1926 
1915 Fs! f° an. 15 1926 The above debentures were all issued for school building purposes. 
1915 8% Dec. 1 1925 VILLAGES. 
-151915 734% Jan. 2 1935 Name— Amt. _ Purpose. Date. iy. Due Date. 
pel * ah ibik o 34 San 1k ican | FimBOt -------- $1,200 Grading. —_ ----—--- May 7 1915 7% Nov. 1 1925 
Roseflat No. 3596. -.---------- 1:700 Sept. 15 1915 1% % Jan. 15 1926 Ph, wtosrss ws cone a ee ay 71915 7% Nov. 1 1922 
Enniscorthy No. 3498...-.-.-.--- ,600 Sept. 11915 193 2 Dec. 1 1925 | prelate 700 Nuisance ground & 
Starview No. 1599.-....--.-.-.-- a Oe. 11955 33 oa: Lit h)h™mrt”tC~<(2(;.! “NC esha aad ept.11915 8% Jan. 2 1926 
Stoney Honles SS | ee 1,400 Oct. 41915 7%% Jan. 15 1926 Re Ry, 1.000 Sidewaike 2 tegen? Sept. 11915 8% Jan. 2 1923 
Richard No. 3608--.---------- 1,800 Oct. 41915 744% Jan. 15 1926 Wilcox " 000 Water supply ---_--- Sept. 11915 7% Sept. 11925 
Arpsville No. 3442 ee 1,200 Sept. 24 1915 % Jan. 15 1926 Plenty A Ve: 1/000 Sidewalks les pro- 
Wallasey No. 3629------------ 800 Oct.- 11915 744% Feb. 11926" =" ~""~r"r" ; tection_......_- Sept.71915 8% Jan. 2 1926 
Brena No. 36056...........--..- 600 Oct. 41915 734% Jan. 15 1926 | prussia 3,000 Fire rotection and 
Vidora No. 3675... ....+-0--- 1,600 Oct. 11915 74% Jam. 11926 | 0000 ~" "rn ™ ; sance ground Sept. 71915 8% Jan. 2 1926 
Ives No. 3594.--------------- 1,000 Sept. 25 1915 7% Mar. 1 1926 do 1,500 Sidewalks “"Sept. 7 1915 8% Jan. 2 1923 
Kelvingside No. 3537---------- 1,000 Oct. 11915 8% Jan. 15 1926 | Woodrow ----- "400 Grading, sidewalks-Sept. 11915 8% Jan. 1 1926 
Sagathun No. 3579------------ 1,600 Oct. 11915 8% Jan. 15 1926 | Birch Hills__--- 1,100 Fire protection Nov. 1 1915 744 Dec. 1 1928 
Ellastone No. 3552------------ 1,600 Oct. 41915 744% Jan. 15 1926 “Sy “sae 900 Sidewalks _....___- Nov. 11915 7% Dec. 1 1923 
Fairy Lake No. 3591---------- 1,600 Oct. 11915 744% Feb. 11926 | Rsterhazy_..--_ 1,000 Drainage_-_----_-- Nov. 11915 7% Dec. 1 1930 
Abby Wood No, 3517---------- 1.809 Oct. 1 101s (eae ian. 1 ieee Major -..----- ,600 Fire protection —_~_ Nov. 1 1915 8% Dec. 31 '25 
Blackstrap No. ZOOS Keak ah aacue 1,200 Sept. 281915 8% Dec. 11925] ° qg  ~77777 77 1'600 Sidewalks ......... ov.11915 8% Dec. 31 22 
Sarnia No. 3566-------------- (600 Oct. 151915 8% Jan. 11926 | Roche Percee... ‘900 Fire hall-........- Oct. 11915 6% Oct. 1 1925 
pS SOE: a 1,200 Oct. 11915 8% Jan. 15 1926 do “~~ 600 Sidewalks __....... ct. 11915 6% Oct. 1 1925 
telcam No 3599 www ee eee ee ewe 1,600 Oct. 1 1915 8% Mar. 1 1926 Glenavon “re 100 Fire protection and 
AMOR INO. BOLO... ...ccccuse 1,600 Oct. 151915 8% Jan. 181926 {,~ = ===#=°-"°"""" . water supply Nov. 11915 8% Jan. 1 1931 
Yeager No. 3592...-.--------- 600 Oct. 11915 744% Mar. 1 1926 | Mawer 1,200 Fire protection.__.-Dec. 10 '15 744 Dec. 10 '25 
Waller No. 367-22722222222222 11400 Oct, 25 1915 734% Jan. 15 1936 | Druid'---2--2-2 1000 Sidewalks and. fire 
edi diniiaaiek teen ttn tenes ; ept. ; : 
yh neaaeenieee 1a mt Pete Cate Be: HP toes er 
oenau No. 3024....-------- ct. 4 ‘ : 
Faulkton No. 3052 fa ge 1,600 Oct. 251915 7K% Jan. 15 1926 | Humboldt ----$52,850 Water mains-_----__- June 11915 6% June 1 1945 
Sturgeon River No. 3565_------ 1,200 Sept. 151915 714% Jan. 15 1926 | Carlyle___...._ 3,000 Electric light.____- Oct. 11915 6% Oct. 1 1930 
Bourneville No. 3521-_..-----.- ,000 Oct. 151915 8% Jan. 15 1926 | Outlook ----_--- A Be. i ee ov. 11915 6% Nov. 1 1930 
Gopher Hill No. 3424__..-.._-. 1,200 Oct. 15 1915 8% Jan. 15 1926 ; Rosthern ____-_- 7,000 Fire protection-- ~~ - Nov. 17 '15 7% Nov. 17 '25 
So Lite oo TT AR, fees te soo ean ERS 
oodrow No. 3462...--------- J Ov. ec. a c 25 
Briercrest No. 3479..........- 6.000 Nov. 11915 7% Dec. 15 1985 | My Current -$8.000 Exhibition bides..-Sept. 1 1915 6% June 1 1938 
Arbury No, 1230. ------------ 1 200 Nov. 11915 744% Jan. 15 1926 do do._2238/000 Gity hall.’ *-Sept. 11918 6% June 1 1938 
ark “$i ‘ ov ¢ @ Dec. 
9 RURAL MUNICIPALITY. 
ae ee eee ero 90 Nov: Lists 7324 Nov. 1 1098 | Glenside No. 377$6,000 Roads ---..-.----- Sept. 20 '15 6% Jan. 1 1926 
5 1915 %_ Oct. 15 1925 SMITH’S FALLS, Ont.—DEBENTURES AUTHORIZED.—On Feb. 7 
5 1915 7 3 Jo Feb. ok 4 the Council passed a by-law to grant $4,000 to the patriotic fund, it is 
4 isis 7 fe, Ok. 7 ; +4 stated, this loan to be met by an issue of 6% 5-year debentures. 
S 1812 7237 Jan: 12 1956 | S¥DNEY, N. B.—DEBENTURES PROPOSED.—This city has under 
11915 71.% Jan. 1 1926 consideration the issuance of $80,000 debentures for patriotic purposes, 
O igie Bo Mar. 11838 | “WHITBY, Ont.—DEBENTURES AUTHORIZED.—It is reported that 
ov. mt 
8 1915 we 7g, Ne o 18 1925 the ool’ ceed passed a py iew on Feb. 7, providing for the issuance of $7, coe | 
‘oO . 
Nov. 81915 7%% Feb. 1 1926 WINDSOR, Ont.—DEBENTURE ELECTION.—The proposition to 
oo ee ,600 Nov. 20 1915 8u%° Feb. 20 1926 | issue $15,000 fire-apparatus and $1,850 preperty-purchase de bentures will 
Coleville No. 3645......-.-.-.-. 1,600 Dec. 13 1915 744% Jan. 15 1926 | be submitted to a vote on Mar. 4, it is stated. 
NEW LOANS. NEW LOANS. | BOND CALL. 
s 
$39,000 $150,000 City of La Junta, Colorado 


CITY OF ORANGE, N. J. 


FUNDING BONDS 


Sealed Dropopals. endorsed Proposals for 
Funding Bonds,’’ addressed to the a of Com- 


oners of the City of PA Gy , care of 
Mr. John J. Byrne, City Cl ay Vial, 


Orange, 
N. J., will be opened at a meeting o f the Board of 
Commissioners to be held TUESDAY APTER- 


NOON MARCH 7. 1936. at ae o ‘clock, for 
, en y- F un onds. 
9.006 Waite of $1,000 SP dehominatcn. with in- 
terest coupons attached, ee semi-annually, 
and will bear date of March 

Proposals should by Se pemen by a certified 
check for two per cent of the amount of the par 
value of the bonds bid for 

The bonds will be be enapeved under the super- 
vision of the United States Mortgage & Trust 
Company, who will certify 98 as to the genuineness 

Saves of of = ity officials signing the 


of the signa 

bonds, and the seal thereon, and their 

legality will be approved by Messrs. Oaldwell & 
asslich of New York pe cutned ts, aoe opinion as to 

logality will be furnished the purchaser without 


Bonds will be ready for delivery on or about 
March 10, 1916, at the office of the United States 
Mortgage & Trust Company, 55 Cedar Street, 
New York City. 

For further information address the United 
States Mortgage & Trust Company, New York 


City, or the und 
irector of Revenue and Fi- 


y order of the 
nance 

FRANK G. COUGHTRY, Comptroller. 
Dated, Orange, N. J., February 25, 1916. 


om a are 











WANTED 


Commercial & Financial Chronicle 
October 30, 1915, Issue. 


AND 
January Ist 1916 


ALSO 
Bank and Quotation Section 
January 1914 


Will pay 20 cents each 





William B. Dana Company 
138 Front St., New York. 





County of Mobile, Alabama 


SCHOOL BONDS 


Notice is hereby given that the County of Mo- 
bile, in the State of Alabama, will offer for sale 
at noon of MARCH 27TH, 1916, at the County 
Court House in the City of Mobile, Alabama, five 

er cent school building bonds to the amount of 
ne hundred and fifty thousand dollars ($150,- 
000.00). For particulars, details, &c., apply to 
STONE, Treasurer, 
Mobile, Alabama. 








AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts,, Brooklyn, N. Y. 


Call For Redemption of Bonds 
NOTICE IS HEREBY GIVEN That the City 


of La Junta, Colorado, by its Treasurer, pursuant 
to authority of a resolution duly p: by the 
City Oquoc of said City, on the 7th day o _ 
ruary, A. 1916, i oy Berwby exercise its exis 

ing option A redeem, b y calling same for pa: 

on and after after April Ist. A. D. 916, $40, 7 ts 
outstandi principal amount of an issue of 
water bon 8 ageroga ise erincipal amount of 
$50,000 of Cite. April 1, coe: _— 

pril 1, 1921, optional for redempti 


A 
April 1, 1916, bearing 5% interest, of Bi oe 000 de. de- 
mould $40,000. f bonds hereby called f t 
te) m ere by on or en 
shall co of bonds numbered from 1 to 40 
both Re, and be redeemable as to eas to principal 
and accrued interest at the B 
E. H. Rollins & Sons, Denver ose on and 
after the first day of April, A. aD. 4916; Provided, 
however, d bonds will cease to w interest 
on and after the 1st day of April, A. D. 1916. 
IN WITNESS WHEREOF, I have hereunto 
my hand, at La Junta, ‘Colorado, this 7th 
day of February, A. D. 1916. 
J. W. FISHE 
Treasurer, City of La Junta, Colorado. 








S. R. FULMORE COMPANY 


413-15 Littlefield Bidg. 
AUSTIN, TEXAS 


High Grade Texas Lands and In- 
vestments. Confidential Negotia- 
tions and Purchases of Properties. 














Circulating Notes__......--- 
Deposits 





MELLON NATIONAL BANK 
PITTSBURGH, PA. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS DEC. 31, 1915 


RESOURCES 
Loans, Bonds and Investment Securities_-__-__- $56,355,254 42 
RONG occ cnc deen Tie Gites lida: Mis divibexareshinwce 4 56 
et RR, BPE ER RAE i a ae 6,749,864 23 
Os sceinreiia annie 11,622,287 71 
$74,727,410 92 

LIABILITIES 
I: ON $6,000,000 00 
Surplus and Undivided Profits__........------ 3,232,977 56 
Reserved for Depreciation, etc__......-------- 122,134 20 





3,398,297 50 
61,974,001 66 


$74,727,410 92 
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ATLANTIC MUTUAL INSURANCE COMPANY | 


New York, January 26th; 1916. 
The Trustees, tn conformity wtth the Charter, of ' the Company, submtt the following sta.ement of fe affairs om ie 


lst of December, 1915 
The Company's bustness has been confined te marine ond énland transportation insur 
Premiums on such risks from the lst January, 1915, to the 31st December, 1915 











| 


Se ka 


ein aches ein maas ons, 15S 286 4 
Premiums on Policies not marked off 1st January, 1915......-----...- ne nene nnn en en ene 3,965 
Oe Ce ta eg re ee ee papanikdaaceametneieie $7,147,831 56 
Premiums marked off from January Ist, 1915, to December 31st, 1915.......--.-------.-- $6,244,127 90 
O_O 
Interest on the investments of the Company received during the year $328. o70 78 
Interest on my in Banks and Trust Companies, etc.......... 
Rent received gp ge Ee ae 3°: ‘B36, 23 $502,043 09 
SE eg ee ee EE ae $2,233,703 62 
SAE DEG Nadie k be dediecnenene $205,247 59 
Re-insurances.......-....--- 448 602 85$ 653,850 44 
$1,579,853 18 
Re-insurance Premiums and Returns of Premiums ...........-..-...--.--.-- $1,076,516 36 
Expenses, inciuding compensation of officers and clerks, taxes, stationery 
Ep See ee aa RS a ye i Le "'s 7%7, 114 89 89 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
nebdies thereof, or their legal representatives, on and after Tuesday the first of February next. 

The outstanding certificates of the issue of 1910 will he redeemed and paid to the holders thereof, or 
their legal representatives, on and after i the first of February next, from which date all 
interest thereon will cease. The certificates to be produced at the Ver of payment, and canceled. 

A dividend of Forty per cent is declared on the earned J ge of the Compan, for the year ending 
31st December, 1915, which are entitled to participate in dividend, for which, upon ap, lication, certificates 


will be issued on and after Tuesday the second of Ma next, 
By order of the Board, » STANTON FLOYD-JONES, Secretary. 


TRUSTEES” 
FOéMUND: 1. PAYLIES, ANSON W. HARD DALLAS B. PRATT, 
JOHN N. CH, oeM Es T. HUBBARD ANTON A. RAVEN, 
NICHOLAS I BIDDLE, S$ CASS LEDYARD. JOHN J. RIKER, 
E ST C. a WILLIAM H. LEFFERTS DOUGLAS ROBINSON 
JAMES BROWN Cc LES D. LEVERICH, WILLIAM JAY SCHIEFFELIN, 
JOHN CLAFLIN, GEORGE H ACY SAMUEL SLOAN, 

GE C. RK, pe ay tt See WILLIAM SLOANE, 
CLEVELAND H. DODGE, LOUIS STERN, 
CORNELIUS ELDERT WALTER. pad D PARSONS WILLIAM A. STREET, 
ot H. EWART SEA GEORGE E. TURNURE, 

STAN FON FLOY DJONES, Sri pa A. DY; GEORGE C. VAN TUYL, Jr. 
PHILIP A FR JAM PORT RICHARD H. WILLIAMS. 
HERBERT L. GRiGGs. CHARLES M,. Biarr, 


. RAVEN, Chairman of the Board. 
cnemmail ELDERT, Prestdent. 
WALTER WOOD PARSONS, Vice-President. 
CHARLES E. FAY, 2d Vice-President. 


ASSETS. LIABILITIES. 
Uygeed States and State of New York Estimated Losses, and Losses 





B 
New York City, New York Trust 


Unset- 
SEEPS LES ERNE IE ONES $ 670,000 00 tied in process Of Adjustment__._.$ 3,117,101 00 
Premi 903 703 66 





ums on Unterminated Risks. . 


Companies and Bank Stocks..... 1,783, eo 0 Certificates of Profits and Interest 
Stocks and Bonds of Railroads...... 2/832, EE cee ch in ans igaee 273,130 05 
Se Peseta sad aa, «ee | lar, res ooo Ma a 
pecial De an ERR ET “ 

ORR re Taian ees i 2,000,000 00 ce Premiums on Termi- ‘ 

Real "Estate cor. Wall and William os de iiaieieeaiaiaiae tin artn inns cia 215,595 72 

Streets and Exchange Place, con- Claims not Settled, including Com- 

oS Sanaa aie ace tait 4,299,426 04| pensation,etc .............._..-. aav,375 72 
Real Estate on Staten Island (held Certificates” of Profits Ordered Pos 

under provisions of Chapter 481, Goemed, Withheld for Unpaid Pre- 

MEE SE icsenidasmieaancoe mi 


ap Shee eh i 6A fa 22,557 $4 
Income e Tak — at the_Source--. +4 36 


660,314 60 
ee ENED... «cdr acsoeanunner 788,575 31 
_ in hands of European Bankers 
in Tore losses under policies payable 
+ TO” gleeeangting sensei 256,610 








Aol eipe ata aS co ey 1,695 488 0 
iseResenbebuouestee cunaene 135,000 00 
$15,582,763 48 $12,025,609 80 
Thee leavins a elenes OF... .6écéankasnshe adnan eeeeseabbmenamensnseesencseocesecce< -- $3,557. 153 68 
Accrued Interest on the sist day of pecenees. 1si5, ame Ce Pi Sa EER 528 08 
Rents due and accrued on the 31st (AF of freounted _ Se ES 25° ‘568 12 
Re-insurance due or accrued, in companies on ease BN ew York, on the 3lst day of 
eee RRR es Ee $ 172,389 50 
Note: The Insurance Department has estimated the value of the Rea! Estate corner Wall an 
ill Streets and Exchange Place im excess of the Book Value given above at...$ 450,573 96 
And the property at Staten Island in excess of the Book pa "Sage $ 63,700 00 
The Gaaetenee De operas’ 8 valuation of Stocks, Bonds and other Securities exceeds the 
Ce SE ON ac coc dlincnshoedenctncondumenemenencoesenceceeascacess« $1,727,337 26 


On the basis of these increased valuations the balance would be..... ine tacnsaadseeatilitemansaebaneeanane $6,037,250 59 








Se ee ne eens 





IlinoisTrust&Savin¢gs Bank 
CHICAGO 


Capital, Surplus and Undivided Prefits - - $15,700,000 





Pays interest on Time 
Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 

change. Transacts a General Trust Business. 


Has on hand at all times a variety of ex 
cellent securities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 








Engineers 


ae eee 





eee 


.|H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bids. 

Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties 


Examinations and Reports 
Utility Securities Bought and Sold 










Financiers Purchasers 
Engin eers aN Contractors 
Operators Managers 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 





WILLIAM E:; WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 


Special ork in originating and 
apeakiaton new nancies » methods 
of manufacture and nventions. 


Reports on the commercial value of 
inventiens and patents. 


28 East Jackson Boulevard 
|'Phone Harrison 5717 CHICAGO 





WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 


CONSTRUCTION 
OF INDUSTRIAL PLANTS 


REPORTS 
ON OPERATING CONDITIONS 


VALUATIONS 
OF MANUFACTURING PROPERTIES 


17 BATTERY PLACE 


F . eaRSTOW 


| we INCORPORATED <co 


CONSULTING and 


NEW YORK 





CONSTRUCTION clamannit 
PUBLIC SERVICE PROPERTIES 
FINANCED and MANAGED | 


50 Pine Street New York 














The Union Trust Company of New York (established in 1864) 
has for many years made a specialty of Personal Trusts—under 
Will or under Agreement—and maintains a carefully organized 
department for handling them. 

Many millions of dollars worth of property—real and personal 
—have been entrusted to the company by conservative people, 
residents not only of New York State but of other States in which 
the Union Trust Company is authorized to transact business. 
Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others 
—are solicited. UNION TRUST CO., 80 Broadway 


CAPITAL AND SURPLUS - $8,162,000 








Alex. O. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


168 BROADWAY NEW YORE 





Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 


ENGINEERS 
Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 


Institutions. 











64 William St., NEW YORK CITY 
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RAILWAY AND INDUSTRIAL 


SECTION 


OF THE 











(ommerctac & Financia (\aRonicce, 
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RaiLway aND INDUSTRIAL SECTION. 





The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without extra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of carnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without extra charge to every 
@nnual Chronicle subscriber. 

The Electric Railway Section, issued three times a year,in January, May 
and September, is likewise furnished without extra charge to every Chronicle 
subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, ts also furnished without extra cnurge to every 
subscriber of the Chronicle. 





The Bank and Quotation Section, Issued monthly, is likewise furnished | 


without extra charge to every subscriber of the Chronicle. 
The Bankers’ Convention Section, issued yearly, giving the detailed pro- 


ceedings of the annual convention of the American Bankers’ Association | 


is also furnished without eztra charge to Chronicle subscribers. 


Terms for the Chronicle, including the six Supplements above named | 
are Ten Dollars per annum within the United States, Thirteen Dollars 


(which Includes postage) in Europe, and $11.50 in Canada. 


File covers for the Chronicle are sold at 60 cents each (which includes | 


postage). File covers for Supplements can be had at same price. 
LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 











RAILROAD AND OTHER MAPS IN THIS ISSUE. 


The maps appearing in this issue may be referred to easily 
by means of the index below: 








Map. Page. | 
ee NO so a Sd ccc memsnnndksecmentcusedacan 141 
ASchison Topeka & Gantea Fe Raliway.....~ <<< n<cccccccccocccccuce 5 
ne CO sn cc cccidnddns dweduadcoceceenencuwe - 
rr rs ee ono. 2 enaubwbakbosenebencusneus ll 
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RAILROAD COMPANIES. 





FOR MISCELLANEOUS COMPANIES, SEE PAGES 138 TO 195. INCLUSIVE 





EXPLANATORY.—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to 


week in the ‘‘Chronicle.”’ 
may be found. 


Frequent reference is therefore made to the volume and page of the ‘“‘Chronicle” (as V. 98, p. 000), where fuller information 
Following also each statement is given a reference to the latest news item in the ‘Chronicle’ respecting the company. 
8uch item contains a reference to the last preceding item, the reader can run back at pleasure. 


As every 
Annual reports are in black-faced figures 


Indez.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 


Dividends.—The dividends (‘‘divs."") tabulated (n the text are those actually paid during the calendar years named, 


irrespective of when earned. 


Net Harnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 

Securities.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Sise or Par Vatue.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,” signifying $100 and larger. 

Bate Per Cent.—The interest and dividend rate per annum Is here shown: g, gold; cur, currency, x, extra; 8s, stock or scrip. 

When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 

Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 


Abbreviations in table: M for “mortgage”; gen M for “general mortgage’’; 
g for **gold’’; oc or our for “‘currency”’’; guar p & 1 for ‘‘guaranteed principal 


con M or consol M for *‘consolidated mortgage”; ino M for “income mortgage’ ; 


and interest’; cum for ‘‘cumulative’’; non-cum for “non-cumulative't; 


conv for “‘convertible into stock at holder’ 8 option’’; pref for “‘preferred’’; pref p & d ‘“‘preferred as to principal and dividends; s f for ‘‘sinking fund"’; 


1 gr for “land grant’’; 


r “fully registered (no coupons)”; c “coupon”; c* “‘coupon, but may be registered as to principal”; 
bonds are ixbereuemmeahias br “‘branch"’; end ‘‘endorsed”’; red ‘‘redeemable”’; dr'n or drawn, ‘‘subject to call by lot’’; 


r* “registered and —— 
;p m “per mile’’; ass’d, “‘assum: 


Tazes.—The position of interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer - 


tained, is indicated as follows: x‘‘payable without deduction for any tax" 
y “Free from all taxes except Federal income tax."’ 
lt United States taxes."’ 


s “No provision as to exemption from taxes.’ 


; zz‘*‘company assumes normad Federal income tax for the present at least.’ 
k ‘Free from Pennsylvania State tax.’ Pree 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 


NEW YORK CITY— 
Ba —Bankers Trust 
Ca —Carnegie Trust 
Ce —Central Trust 
Col—Columbia Trust Co 
Em—Empire Trust Co 
Eq—Edquitable Trust 
f —Farmers’ Loan & Trust 
G —Guaranty Trust 
Me—Mercantile Trust 


BALTIMORE— 
BBa —Baltimore Trust 
CoBa —Continental Trust 
FBa —Fidelity Trust Co 
MBa —Maryland Trust 1CC 
MeBa—Mercantile Tr & Dep 
SBa —Safe Dep & Trust Co fe 


CHICAGO— 





Usm —U S Mtge & Trust Co| IB —International Trust | 

B —New England Trust | WC —Western Tr & Sav Bk |_FP —Fidelity Trust 
OB —Old Colony Trust | 
| SB_—State Trust 


CeC —Central Trust Co of Ill} PITTSBURGH— 
—Continental 
mercial Tr & Sav Bk | FPi —Fidelity Title & Trust 
—First Trust & Sav Bk | PPi —Pittsburgh Trust 
—Illinois Trust & Sav Bk | 


| UC —Union Trust PHILADELPHIA— 


LOUISVILLE— GP —Girard Trust 
|FEL —Fidelity & Columb Tr f me Tr & S Dep 
| LL —Louisville Trust | | PIP —Provident Life & Trust 


PeP —Penn Co for Insur on 
Lives & Gr Annuities 
WP —West End Tr &S D 


SAN_FRANCISCO— 


& Com- |CPi —Colonial Trust Co 


UPi —Union Trust 






















N —New York Trust BOSTON— |MC —Merchants’ Loan & Tr | ST LOUIS— CS —California Safe Deposit 
Un—Union Trust AB —American Trust |NC —Northern Trust |MSt—Mississipp!i Valley Tr & Trust 
Us —United States Trust BB —Boston Safe Dep & Tr | RC —Royal Trust SSt —St Louis Union Trust |US —Union Trust Co 
Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 
RAILROAD COMPANIES. Miles; Date Par Amount Rate When | Last Dittdend | Piaces Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payabie | and Maturity | Dividends are Payable 
| _— 
Adirondack Ry—See Delaware & Hudson Co. 
Akron & Barb Belt—I1st Msf (text) g____Usmx.c* &r ---| 1902 1,000 $982,000 4g |J & D/iJune1 1942 \U S Mtge & Tr Co, NY 
Akron Can & Young—Ist M $1,500,000 g red 105beg’15 ouot kelO 100} 1,500,000 6g JS & JITJuly 1 1930 Cleveland Trust Co 
Alabama Great Southern—Ordinary stock_________- nt hes. 50} 7,830,000\5in 1915 J & D/Dec 29 '15, 2%/Checks mailed 
Preferred stock 6% $4,000,000___.__-..-_--___-- pe, ries 50| 3.380,350/6 In 1915|F & A\Feb 23°16.3% do do 
First M gold ext in 1908, (V 85, P 1645, 1460) __Fz.c onal tote 1.000} 1,750,000|5(6) ¢ |J & J\Deo 1 1927 Farm L & Tr.N Y:&B 
General mortgage £1.160,000__-__-_.___-_- Cez 290} 1888 100} £810,000 56g |J & D Dec 11927 Morgan ,Grenf&Co,Lon 
First consol M $25 S060 000 gold ________ G.ze*r FAS 1913 $.£&fr| 2,500,.000| 5g J & D/\Dec 1 1943 New York 
eee el Oda eevee WAS Hibs | ieee | TSB Rete Ot HE niMay | é-July ‘1{Bmpire Trust Go. N ¥ 
es ue 8- p ) papa I 350,000 4 & J July'16-July '19|Empire us o, 
Alabama Midland—See Atlantic Coast Line RR d ¢ 
AS O Tex, & & Pac : Sct Preferred “A” stock 6% ou pve [pen £10 £1.500.000 See text) March (Moh ‘14. 435%|/London 
"A" & *B” aaa redeemable since 1910 at 11 ---} 1890 | Warious| £1,797.240 5¢ ii & N\Nov 11940 Glyn, Mills, C & oe Lon 
oO” debentures income subj to call any time at 1 ---| 1890 | £20 &c} £810,653 5¢ A & O Nov 1 1940 do 
Alabama Tennessee & — & N RR 1st M_Col ---} 1906 1,000 ,000 5g iA & O/Oct 1 1956 \Oct 1915 not win 
Tombigbee Valley first,M.........-..----.- Col ---| 1906 1,000 450,000 5g \|A & O Apr 11956 Oct 1915 not paid 
SR TR dna wana enink cK been eae aeont 1910 1, 270,000 6 \J_ & J\Jan 11935 \Interest in default 
Mobile Terminal & Ry ist iat utes aw e gold red 105_-_-__- ---j| 1910 1. 500,000 6g \M & S Sept 11935 Mobile and New York 
Ala Tenn & Nor Ry Ist & ; 96. p. 1228) - ae es ee ee iM & N/|May 1 1943 Nov 1915 not paid 
Secured 3-year gold notes red 101_---_---_. xc | tN eee 1,150,000 6g | Various 1916-18  - |.....-...-.---.---<-<; 
@labama & Vicksburg—Stock (see Oxi) ie i bs ane a .... 100 .100, 61n 1915| Yearly Sept 41915 5%|Central Trust “— N Y 
Vicksburg & Meridian lst M g $1,000,000..-F.xo*| 143] 1881 1,000} 1:000' 6g |A & r 11921 do 
Alabama & Vicksburg cons ist M $1,800,000 -Cez.c 143] 1889 100 &c 585,100 5g |A O!Apr 1 1921 do do 
2d M orig $700,000 g (1st M on land)_____- Cex of 143; 1889 100 &c 5¢ |A & O/Apr 11921 do do 
Albany & Northern—See Georgia Southw & Gulf | 
aiyenr & Susq—Stock dividends guar by D & H (end) oe ees 1 3,500,000 12.25 |J & dJiJan1’ 16, 434 %|Del & Hudson Co, N Y 
lst M $10,000,000 g gu p & i conv(text) Usmx.c* &r 142} 1906 {1.000 &o} 10,000,000 3% ey & Oj|Apr 11946 do do 




















AKRON & BARBERTON BELT RR. —Belt line at Barberton, O., and 

Fairlawn to Akron, O.; total, Stock, $100,000, owned equally 

oy tee Cleveland Akron & EF ‘Balt. & Ohio, ae RR. and Northern 

Ry. Bonds auth., $1,500,000° issued + $1,140,000; $158,000 redeemed 

by sink ane fund; oO. 660 reserved for future reauirements. Drawn at 105 
yearly for sinking fund.—(V. 78, Dp. 2598.) 


AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
Youngstown, O., Mogadore, with branches, of which 18% m.from Akron 
to ogadore ‘completed in 1914. Incorp. in June 1907. St 

all issued, $1,500,000. Thestockholders voted vy rodeomihe Bends not later 


than July" 1 1916; ‘Cleveland Trust Co., trustee. ° 
Year endin e 30 1914 (7 miles), gross, 111 883 Co”, a: ots 
$32,921; ot r y RM $157; int. & ren tals, § a my * $57,079. 
a 5, miles) , gross, $158, 636; net, $62, py H. B. Stewart, Can- 


; Sec., Jay Taylor.—(V. 95, pD. rey? 


preons GREAT SOUTHERN RR.—(See Map Southern Ry.) —Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
mamanenge, a FW. and Belt yf “ Cogsansees. 49 miles; owns half 
octon -» 8 miles; ° oo 
6 miles; total operated, 358 miles. od on Serene 8 meee. Are. 


aeatly. We Bh. eae ae by Southern R53 B00 but operated inde- 
. we re wns stock of 8S. W 
“ truction Co. received for $833, 3:d00°8 Cin. New Orl. & 08 Pac. stock. 
IVIDENDS.— ‘Ol. ’02. ’03. - 05 to ’08.’ ' . a 
Gommon stock. -_.... So @ ® 0 » a a yy Aste 
POE: GER vcnccumens 9 9 10 @Q 6 yearly 6 6 6 yrly 
BONDS .—The first consol. M. bonds (limited to $25,000,000) are issu- 
in , as follows: $2.500 ,000 
rovements Sustng 13 1914. mitt: 
6.600 


gen be of 102%; '$9 000.000 ae ot cons ater ae ne uae calle “& SO il 
with extension to be built from Wanhevehio’ to = Southern ky 0 m 33 
miles; the remaining $7,813,400 for improvem and after 1917 at 
sat ey a - 97, p. 1285, 1582, 1820: Vv. 8.1 p. Py 1534. 
EST EARNINGS—J1915________ Gross, $2, 
6 mos., July 1 to Dec. 31. {i918 Groen’ $3 419: a3 = rt 653 


ANNUAL paront. PIR wt for year ending June 301915,in V.101,p 


1266, Gowes $4,77 $20: © ating income, $944,2 . 
come, $239 68° dediic., $557 ,557 bal. for stock, $058.17! re pts P 
O%.. 9202 821; com. div., 5%, $391.50 ; bal., sur., $31,853.—(V. 97, p. 


98, p. 72, 1534; V. 99, p. L128, 1411; V.101; p. Liss. i206.) 


ALABAMA NEW ORLEANS TEXAS & PA 
WAYS (Ltd.).—An English co, controlling Alas Vicksbure 1i3 Sites 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 
DIVIDEN DS.—Pref. *“‘A,’’ 344%, 1908; 24%%, 1910; 4 p 
1912; 344 %, 1913; 446%. Mar. 19 4; arrears jhe RP 281 Bie ent 
ge sot oa eo OWNED.—Alabama & Vicksbare, $30,000 Ist mtge., 


43,400 2d mtge., $141,100 consol. mtge. and $1,168,000 stock: 
Burg” Shre Shreveport & acific, $1,613,000 gen. mtge. $2,080, 100 pr ® = 
500 com. stock; New Orleans & North Eastern, $5,595, gen. 


mtge., $1,500,000 incomes and $5,336,300 stock; Southwest ~ 
tion Co., $448,700 stock; Railroad Lands Co., $108,850 al $120,000) weak. 


COUPON PAID—For: '94. '95. '96. 97. "98. '99. - 01. "02 to ‘15. 
a9 CROSTEEN: ncn cundh® % 8751 2% 2% 4% 5 ” 5 5% yearly 
OB” COR pconnndeon Wes «hs aut ee xo AM an O56 3S FORE 











EARNINGS.—In cal. year 1914 net from investments was $149,245; 
paid general expenses (£4,870), income tax (£15,680), interest on “*A” 
bentures (£35,180), on “*B”’ debentures 5% (£49. 325), on “C” fe lg 


5% paid Dec. 1914 (437, 409 ; sinking fund to extinguish debenture discount, 
£4600; brought in from 1913, £4,254; balance, surplus, £6,508.—(V. 99; 
D. 1051, 1908; V. 100, p. 900.) 


ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile, 
., on Gulf of Mexico, where extensive terminals are owned, to Reform 
Ala., on the Mobile & Ohio, about 225 miles. including aposs © 25 miles ~~; 

trackage. A consolidation in April 1913. In Nov. 1915 Pres. John 
Cochrane of Mobile and M. W. Thompson of N. Y. were ap ointed re- 
ceivers. In Dec. 1915 all counses ee beginning with October interest were 
in default. The outstandi $186,000 are said to include with $3 882,000 
bonds, $1,235,000 notes an 0 car trusts. The Balway evelop- 
ment Corporation, with White & Case of N. Y. as counsel, it is said, plans 
to reorganize the company and extend the road northerly to a junction with 
the Bt. L. & 8S. Fran. V. 101, p. 1805, 1271 
uipment notes include $140,000 5s issued by Ala. Tenn. & Nor. RR., 

due $i 6.000 sumi-ann. from May 1 1915 to Mey 1 1922 incl. 

EARNINGS.—For year ending June 30 1915 
$112,625; charges, $200,399; bal., def., .774. 
012; net, $200,161.—-V. 101, Dp. 1271, 1805. 

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss.; 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 

DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5%! 
1900 to 1902, 6% yearly; 1903, 9%: 1904 to 1914, 7% yearly; 1915, 5%. 
Stock dividend, 50%, in 1900 and 100% in 1910. 

BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts. 


. gross, $413,134; net, 
In 1913-14, gross, $472, - 


EARNINGS .—6 mos., {1815 TS fae Gross, $836,366; net, $150,395 

July 1 to Dec. 31. UES cach do on ta tis ak Gross, 792,614; net, 57,585 
REPORT.—Fiscal year ends June 30. Report V. 101, p. 1549. 
Gross. Net Inc. Int.,&c. Ba Divid 


Years— l., Sur. 
1014-16...... $1,493.067 $361,649 $125,439 $236,210 (5% 
1913-14.____- 1°869 650 5 B18 (ro 
—(V. 97, p. 1285, 1499; V. 99. p. 1298, 1666; V. 101, p. 922, 1549.) 


ALASKA NORTHE N RAILWAY.—Completed from Seward, Alaska, 
Arm, 71 miles. A iy to Government for $1, 


$500, 

1347: V. 101, p. 1188; 89, = - 95. D: ~ 1830. 
Stock auth.,’ $30 1060 000: eiditen tien: $5,000 eS: 17 
W. E. Stavert, Toronto, Can.—(V. 100, p. 1347; V. 101, D- 772. m i188 


ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 


- LEASED for term of charter, viz., 150 years from April 19 1851, to Del. ° 

Hudson Co.; rental was 9% per annum on stock (see suerenty V. 56, 
774), but the courts having held that the stock is entitled to the benefit bf 
refunding effected in 1906, $120,750 additional rental is paid in Jan. 
early, beginning 1910, making 3.45% available for extra dividends on 
he stock; in Jan. 1914 and 1915 20 cents was dedu for company’s 
Federal income tax. A special dividend of 30%» ($1,050 .050,000) was K- 
Nov. 16 1909 from me proceeds of the judgment for back rentals d 
reason of refunding. A special ah dividend of 3%% was paid Jan. 10 1916, 
V. 89, p. 1141, 1666; V. 9 


BONDS.—The bonds are guar 
ble into D. & H. stock—$500 stock 2 $1, 000 bonds. 


$105. 000 
147,000 


& 1., and until April 1 1916 converti- 
Of the bonds $3,- 
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RAILROAD COMPANIES. Date 


. Mitiss 
(For abbreviations, &c., see notes on first page) 


Road 


ee 





[Vou. 102. 





Last Dividend | Praces Where Interest ana 
and Maturity Dividends are Payable 


Amount Rate When 
Outstanding % Payable 





Albany & Vermont—Stock 3% guaranteea py rental 
7 padi & oy —— Ly aon gh og g a7 text. - 
oma ay—ls ggur i) textUsm.xc 
55 M gold $3,240,000 Usm 
Alg Cen Terminals Ist M g gurd 105__..Usm.xc* 
Equip bonds (A, B, ©), due $107,500 yrly red __.-_x 
Algoma East af pom & No Sh lst M g gu red Usmzc* 
Sup Rolling Stk equip bds ser D due $20,000 yrly-_x 
Allegheny & Western—Stock $3,500,000) _._---.-- ae 
First $2,500,000 gold guar p & 1 (end)__.G.xc* 
Allegheny Valley—See Pennsylvania RR 
Allentown Terminal—1st M guar p & | (end) 
Amador Central—Ist M gold (2% sf begins 1913)_. z 
Aon Arbor—First mtge 37,000°000 gold__._._.Mp.xc* 
2-year g notes sec by $1,500,000impt & ext bds_Em 
Impt and ext M $10,000,000 gold x 
Equip bonds, ser A gold due $33,000 semi-ann_Bax 
do_ ser B g due $30,000 s-a red 102 % (V 92,p 59)xc 
Apalachicola Northern RR —First mtge $2,000,000 g- - 
Arizona Eastern—Gila Vall Gl & N lst M g gu_Mp-z 
First refunding M sf 
Arkansas Louisiana &!Gulf Ry.—1st M gola x 
Ark & Mem Ry & Bdge—list M $7,500,000 g.___G 
Guar Secured gold notes; all call. par a.c 
Asheville & Spartanburg—See Southern Ry, Carolina 
Ashland Coal & Iron Ry.—Stock 
First refunding mortgage $400,000 gold 
Atchison & Eastern Bridge—1st M gs fred at par_Cex 
Atch Top & Santa Fe aoe com $250,000,000 
Stock pref $131,486,000 5% non-cum___________- 
Chicago Santa Fe & California lst M g._-_BB.zc* &r 
General mortgage gold (see text) Un.xc* &r 
—— inc M cum since July 1 1900 g_Ce.xc*&r 
o do interest stamped payable M & N 
Eastern Oklahoma Div Ist M $10,000,000 g G.xc* &r 
Transcon SL lstM $30,000.000 g red 110__Gxc* &r* 
Rocky Mtn Div Ist M $20,000,000 g red_G.yc*&r* 
Bonds $49,711,000 conv com stk red (text) G.xc* &r 
Bonds $26.056,000 red 110 
a $184,000 in Treasury. 


12 


.-Ce,x0* 











1,000 &c 
1,000 &c| 8,747,000 


| 

Nov 15 1915 139|Troy, N Y¥ 
Jan 11959 " eas 
June 1 1960 Dec’ 14 coup not paid_ . 
\Sept 1 1964 Bk of Mont, Lon, M, NY 
Aug 1962 |Feb 1915 coup not paid 
To May 15 1922) Maitland,Coppeli&CoN ¥ 
Mch 1 1961 |Bk of Mont, Lon & N Y 
To May 15 1922) Maitland,Coppell&Co, 
Jan 11916 3%/A Iselin & Co, New York 
Oct 11998 do do 


July 1 1919 Office, 437 Chestnut, Pb 
Nov 2 1938 Union Tr Co, San Fran 

July 1 1995 Metropolitan Tr Co, N Y 
May 1 1916 Empire Trust er N Y 


May 1 1941 do ts) 

To Nov 1 1919| Bankers Tr Co, N Y . 
To Jan11921 |Empire Trust Ce. N Y 
Sept 5 1925 March 1913 coup last_pd 
So Pac Co 165 —_— < 
°o 


Nov 1 1924 
do 
In default. 

Mar 1 1964 . 
Jan 1 1918 N Y. See Blair & Co 

(?) Check from Co's office 
May 1 1925 New York Trust Co, N Y 
July 1 1928 Central Trust Co, N Y __ 
Checks mailed from N Y 


do do 
5 Nassau Street, N Y 
do do 
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210,837,500 
124,173,700 
000 


150,634 ,500 
14,137,500 
37,208,500 

9, ,000 
See Text 
3,000,000) 
11,988,000 
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556,000 had been converted to Jan. 1915. V. 80, p. 1174, 1362, 2343. 
Form of guaranty, V. 82, p. 989. 

Pres., Arthur W. Butler; V.-Pres., Geo. Welwood Murray; Sec. & Treas., 
W.L. M. Phelps; Asst. Sec. & Treas., C. F. Coaney.—(V. 97, p. 1820.) 


ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct.. 
N. Y., 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper- 
ated by Delaware & Hudson Co. Annual rental, $20,000. 


ALBERTA & GREAT WATERWAYS RY.—See p. 145. 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste- 
Marie, Ont., and Michipicoten Harbor to a connection with the Can. North™ 
ern Ry., 272 miles; branch to Helen Mine, 12 m.; extension to Hearst on 
Grand Trunk Pacific ar" 50 miles, completed Sept. 1914; total 334 miles. 
V.95,p.748. 1540; V. 99, p. 814. Cash subsidy, $6,400 per mile. Land 
grant, 2,137,144 acres. The coupons due Dec. 1 1914 on the Ist 5s were 
defaulted. V.99, p. 1671; V. 101, p. 772. In Mar. 1915 Vivian Harcourt 
of Montreal and T. J. Kennedy were appointed receivers of the Alg. Cent. 
& Hudson Bay Ry. and in June 1915 D. M. McClelland was named receiver 
of the Algoma Central Terminals. Receivers’ certs., $500,000, have been 
authorized, of which $200,000 to be issued at present; $22,000 issued to 
date. See V. 101, p. 922. V.100, p. 810, 2166. V. 102, p. 607. 

Owns stock of and leases for 999 years Algoma Central Terminals, Ltd., 
rental covering interest and from July 1918 1% sinking fund on Ist M.; the 
bonds are guaranteed, prin. & int., by Lake Superior Corp. Present issue 
(limited to $5,000,000) is secured on terminal propereses and the $900,000 
Ist M. 5% bonds and $99,300 stock of Algoma Eastern Terminals, Ltd. 
V.95, p. 1540; V. 96, p. 651, 1020, 1491; V. 99, p. 268, 536. The rental not 
being paid, the int. due Feb. 1 1915 was defaulted. V. 100, p. 732. 

Protective Commit.ee for Alg. Cen .1s M. 50-year 5s.—F. Leonard Govett, 
Chairman; depositary, Bank of Montreal. 47 Threadneedle St., London, 
E.C. Oct. 4 1915 £823,709 bonds were represented. V. 101, p. 1464, 922. 

Stock, common, $5,000,000, all owned by Lake Superior Corporation, 
which guarantees the 5% bonds (see table above), to be issued at $30,000 per 
mile. Pref. stock, 5% non-cum., $5,000,000. 2d M. bonds, see V. $9, 
B 536, 1213. 1st M. bonds see V. 91, p. 93, 1159, 1327. 1573; V. 97, p. 666. 

quipment bonds, V. €2, p. 1635; V. 94, p. 138 Due Lake Sup. Corp. 
for advances June 30 1914, $438,639. Report for year ending June 30 1914 
(incl. steamship line), in V. 99, p. 1666, showed: gross, $957,399; net, $234,- 
185; other income, $40,615; int. and rentals, $522,753; bal.. def., $247.953; 
Pres., Thomas J. Kennedy; V.-Ps.,J. Frater Taylor, W. C. Franz, Sault Ste. 
Marie, Ont., and H. Coppell, New York; Sec., Alex. Taylor, Toronto; 
Treas., R. Barber, Sault Ste. Marie, Ont.—(V. 102, p. 607.) 


ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur* 
rent (Manitoulin Island) through nickel and copper districts, 86 m., com- 
pleted Jan. 1 1913; branches, 3m. Land grant 703,200 acres in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748. 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental ovens int. 
and sink. fund on $900.000 Ist M. 5% bonds. See Algoma Central Ter- 
minals, Ltd., mtge., see Algoma Central & Hudson Bay Ry. above. 

Common stock, $2,000,000, all issued, and pref. 5% non-cum., $1,000.- 
000, all issued, all owned by Lake Superior Corporation. Bonds (Man. & 
No. Shore Ry.) auth., $3,000,000, issuable at $30,000 per mile, guaranteed. 
prin. & int., by Lake Superior Corp. They are subject to call as a whole 
at par or may be drawn at 105 from subsidies or the proceeds of land sales. 
V. 92, p. 396, 462, 527, 1032: V. 93, p. 227, 406; V. 94, p. 1382. Car 
trusts outstanding June 30 1915, $140,000. 

Report for year ending June 30 1914, in V. 99, p. 1906, showed gross, 
$483 .169; net, $73,110; other income, $7; int .and rentals, $60,467; bal., sur., 
$12,050. Pres., T. J. Kennedy; V.-Ps., J. Frater Taylor, W. C. Franz, all 
of Sault Ste. Marie, Ont., and H. Coppell, New York; Sec., Alex. Taylor, 
Toronto; Treas., R. Barber, Sault Ste. Marie.—(V.99,p.1906; V.101,p.922.) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)— 
Punxsutawney to Butler, Pa., 60 miles. An extension of Buffalo Rochester 
& Pittsburgh, to which leased in perpetuity for guaranty of bonds and6%on 
stock. Uses Balt. & Ohio from Butler to New Castle and Pittsburgh undera 
trackage arrangement, making in all144 m. V. 70, p. 849.—(V. 82, D. 691.) 


ALLENTOWN RR.—Topton to Kutztown, va., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% on 
$450,000 stock (par $50), and taxes, bonds being guar., prin. and interest, 
by Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


AMADOR CENTRAL RR.—Ione to Martell, Cal., 12 m. Stock, $400,000; 
pare $100. Mortgage, see V. 88, p: 156. Year end. June 30 1915, gross, 
95.398; net, $29.176; int., $15.000; additions, &c., $6,448; bal.. sur., $7, 
729. Divs. 1911-12. 6 2-3%, $25.000, from accum. surplus. Pres., Meta 
J. Erickson, San Francisco. Office, Martell, Cal.—(V. 88. p. 156.) 


ANN ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich., 
292 miles; operates car ferries between Frankfort, Mich., Kewaunee and 
Manitowoc, Wis., and Menominee and Manistique, Mich. Wabash and 
Pere Marquette use Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, Mich., to 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. 1108. 


STOCK., *c.—Common, $3,250,000; pref., $4,000,000; 5% non-cum., 
par $100. Pr2f. stock cert., see issue Oct. 30 1897, p. 3. _V. 94, p. 205. 

The Ann A.bor Co. was incorporated Jan. 5 1911 as a holding company 
with $7.250.0v0 auth. stock, of which $4,000,000 pref. and $3,250. 
common (par $100), the stock being offered, share for share, for the Ann 
Arbor RR. stock. In April 1911 $2,971.900 pref. and $2,158,200 com. 
had been exchanged. V. 92, p. 59, 116, 321. 





BONDS.—In May 1914 $750,000 6% gold notes were sold, secured by 
deposit of $1,500,000 impt. and extension 5% bonds of an issue limited to 
$10,000,000, to be a first lien on $400,000 of new equipment and a second 
lien on entire road, with all other equipment, &c. 


EARNINGS .—6 mos.,/1915 Gross, $1,338,316; net, $376,185 
July 1 to Dec. 31. 1914 Gross, 1,215,030; net, 274,409 


ANNUAL REPORT for 1914-15 was in V. 101, p. 1802. 
Year ending June 30— 1914-15. 1913-14 1912-13. 1911-12. 
Gross earnings $2,294,466 $2.072,697 $2,120,384 
Net, after taxes 473,038 4 1 525,430 
Net income 3 499,761 23 ,645 576,656 
453,657 418,767 368 ,307 396,372 


Int.. hire equip., &c_- 
Balance, surplus $100,757 $80,994 $155.342 $180,284 


DIRECTORS.—Newman Erb, H. I. Miller, H. H. Harrison, F. K 
Curtis, A. W. Towsley, W. J. Wollman, W. M. Wadden, E. 8. Lyon and 
Frederick Hertenstein. Pres., Newman Erb; V.-P. & Gen. Mer., A. W. 
Towsley; V.-Ps., H. I. Miller, W. M. Wadden; Treas., Jesse Mayer; Sec., 
H. B. Blanchard.—(V. 100, p. 138, 227, 1830, 2008; V. 101, p. 1369, 1802.) 


APALACHICOLA NORTHERN RR.—River Jct. to Apalachicola, Fla., 
79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m. V. 87, PB. 935. In May 
1914 foreclosure suit was brought. int. being in default. V. 98, p. 1607. 

Stock, $3,000,000. Bonds, $2,000,000; Ill. State Tr. Co., E. St. L., trus. 
For year ending June 30 1914, gross, $226,752; net, $62,036; other in- 
, $9,206; int., taxes, &c., $115,181; bal., def., $43,939. In 1914-15, 
, $141,331; net, $20,408. Pres., Martin Shaughnessy, St. Louis, Mo.; 

ec.. W. W. Boyd Jr., St. Louis, Mo.—(V. 87. p. 935: V. 98, p. 1607.) 


ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., 
74 miles; Bowie to Miami, Ariz., 134 m.; Cochise to Gleeson, 35 m.; Tempe 
to Mesa, 8 m.; other, 23 m.; leases Phoenix, Ariz., to Winkelman, 92 m.; 
other, 1 m.; total, $366 miles. A consolidation in 1910, including Gila Val- 
ley Globe & Northern, &c. V. 90, p. 446. Stock auth., $40,000.000. 
of which $9,000,000 outstandi June 30 1914, all owned by Southern 
Pacific Co.; along with $4,856, of the $9,155,000 outstanding first ref. 
5s. The remainder of the bonds are held in sinking funds of proprietary 
companies. In 1913-14, gross, $2,812,378; net, after taxes, $993,438; other 
income, $5,312; charges, $780,209; bal., sur., $218,541. In 1914-15, gross. 
$2,200,786; net, $823,114; other income, $3,012.—(V. 95, p. 1330, 1471.) 


ARKANSAS & LOUISIANA MIDLAND RY.—Owns Monroe to Cros- 
sett, La., 524 miles, and leases Rolfe Junc. to Hamburg, 8 miles, and 
Ashley Drew & Northern Ry., Crossett to Monticello, Ark., 41 miles. 
Extensions of 70 miles to Pine Bluff, Ark., &c., projected. Incorporated 
in Dec. 1915 (V. 101, P: 2142) with $1,000,000 stock, as successor of Ark. 
La. & Gulf Ry., forec ; no new bonds at organization, but $200,000 
mortgage notes, also on (leased) Ashley Drew & Northern Ry., $438,000 
lst 10-year gold 6s due Sept. 1 1922. . 86, p. 106. Earnings of new cos. 
for 2 months ending Aug. 31 1915, gross, $39,719; net, after taxes, $8,773. 
Pres., Edward Ford (Asst. to Pres. of Ala. & Vicks. Ry.); Gen. Mgr., 
J. M. Parker. Office, Crossett, Ark.—(V. 101, p. 922, 2142.) 


ARKANSAS & MEMPHIS RAILWAY. BRIDGE & TERMINAL CO. 
—Has under construction a double-track bridge across the Mississippi River 
at Memphis, Tenn., expected to be completed early in 1916. Stock 
authorized, $100,000, of which part is paid in, equally owned by the 
St. Louis Southwestern Ry., Chicago Rock Island & Pacific Ry. and St. 
Louis Iron Mountain & Southern Ry., which use the road under a 50-year 
operating agreement. These roads and also (acting under order of Court) 
the receivers of the two companies last named, jointly and severally guar- 
antee for themselves and the receivers for any companies succeeding them, 
both the Ist M. bonds and also the 3-year gold notes (secured by pledge of 
$6,000,000 of the bonds), prin. & int., by endorsement. The notes are 
limited to $5,000,000 and are callable as a whole at par and int. Of the 
$7,500,000 1st M. bonds, $6,000,000 are pledged to secure the notes and 
$1,500,000 are available for further capital outlays if any under restric- 
tions. See ‘‘Chronicle’’ Feb. 19 and 26 1916. Pres., A. C. Ridgway, 
902 La Salle St. Station, Chicago.—(V. 101, p. 1188, 1712; V. 102, p. 711.) 


ASHLAND COAL & IRON RY.—(V. 99, p. 814.) 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon brid 
at Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. & Santa Fe, the Chic. R. 1. & P., the Mo. Pac. and the Chic. Burl. & 
Quer . Stock, $700,000; par, $100 per share. Pres. and Treas., H. P. 

ells, Cleveland, O.—V. 67, p. 578.) 


(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)— 
System July 1 1915 comprised 11,136 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 11,136 m.were divided as follows . 
Atchison Topeka & S. F_._.8,513.48|Gulf Colorado & Santa Fe__1,937.71 
Rio Grande & El Paso___._.. 20.22|Panhandle & Santa Fe 665.02 

This is exclusive of 25.70 miles of new lines compieted on last-named 
date. Also controls, through ownership of securities or purchase contract 
other lines ageregating 228.92 miles, and, jointly with other cos., 606.08 m. 

In April 1915 the St. Louis Rocky Mt. & Pacific Ry., extending from Des 
Moines, N. M., west to Raton, with branches, 106 miles, was purchased for 
$3,000,000 Rocky Mtn. Div. lst M. 50-yr. 4s (secured on the road pur- 
chased). gee 97, p. 363, 442; V. 95, p. 543, 1771; V. 97, p. 666; V. 100, 
*. x 3 

In 1900 acquired control of Gulf Beaumont & Kansas City ana Gulf Beau- 
mont & Great Northern, which are leased by Gulf Colorado & Santa Fe, 
lessee also of Cane Belt RR., &c. V. 76, p. 751; V. 77, p. 1224. On July 1 
1914 the Gulf & Inter-State, Concho San Saba & Liano Valley, Texas & 
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8 RAILWAY STOCKS AND BONDS 





[Vou. 102. 














RAILROAD COMPANIES. Miles | Date Par Amount Rate | 
(For abbreviations, &¢., see notes on irst page.) Road | Bonds| Value |Outstanding % 
Atch T & S F (Con.)— 
Bonds $28,258,000 g conv com stk red(tex) @.xc* &r ---| 1909 |$1,000&c} $1,866,000 4¢ 
Bds $4 686, 0060 g conv com stk red(text) G@.xc* &r* ---| 1910 |1,000 &c| 16,228,000 4¢ 
Hutchin & So Ist M g red 105 since 1908__OB.zc* 141) 1898 1,000 192,000 5¢ 
San Fr & San Jo Val Ist M g call B 110 aft 1915-_ Ba.zo 375) 1896 1,000; 6,000, 5¢ 
Santa " Pres 2 Phoenix—Ist M_.....__-. g Ba.zc* 195} 1892 1.000} 4,940,000 5¢ 
bos RE RG OO eee ary Ce.zc* 26) 1898 1,000 224, 5¢ 
we L ist&ref'M M $50,000,000 g red 110.G.xc* ere 834) 1912 $ & £) 18,295,962 4% ¢ 
Athens Terminal Co—ist M gold redeem 105 __N.xc* onal St 1,000 200, 5¢ 
Ad. = rm r, Ati—Atl & B Ist M red 110_...-OB.xc* R37| 1904 1,000 eas 52 
irst & Ref M $15,000,000 gold_._.------ 2. Gee Sete lecasccau asa 
it EN Oe ok he ais a ir a ae anes aie co EOL loccnugee 5, 200, 900 5 
Atlanta & Charlotte Air Line—Stock (see text) -_-- ie 100| 1,700,000) See text | 
1st M $20,000,000 ($3,500,000 ser B 5s)_Ce.yc*&r* 263) 1914 |1,000 &c| 9 ‘000; 000 4% & 5 | 
Atlanta Knoxville & Northern R y—See Loufsville & Niashviille | 
Atl & St And Bay—1st M $500,000 g red par___-_c* 82} 1908 1,000 425,000 6g | 
Second mtge ($500.000 authorized i ees Mal SUle laccuawas 425,000 6 
Atlanta Terminal—First mtge $1,500,000 ¢..3 Xxo*&r| 5.32) 1903 1,000} 1,500,000 4 g 
Atlanta & West Point—Stock $2,500,000 auth.____- el asae 100! 2,463,600/6 in 1915) 
Atlantic City—First Mtge $2,200, 000 gold__GuP.xc* 83) 1889 1,000; 2,200,000 5¢ 
Atlantic City purchase money real estate mtge.- GPx ---| 1900 1,000 ,000 4% | 
Sea Coast prior lien pores s Lai esas dh careers aal oa St ee laandome 350,000 5¢ 
lst cons M $4,500,000 gold guar___._...__-.- G All 1901 1,000; 1,851,000 4¢ | 
Atlantic Coast Line Co ( na) —Otook see aeek gade 8,820,000)12 in 15) 
Gertfs of indebt inc non-cum $5, ,000__SBa ---| 1897 100 &c| 5,000,000 5 cur 
oe ne B red 105 after Nov 1920(V 89, 51606) z pe 100 &c 61,800 4 | 
eemable at L PGR Be eecscnceaces ---| 1905 100 &c} 3,000,000 4 
Atlantic Coast Line RR—Stock common (text) _..._. GME mae 100| 67,558 ,000/5 in 1915) 
* com stock tax oS (Rich & Pet certfs) atl chan 100; 1,000,000/5 in 1915) 
Preferred nea ht PR SE | 3 a Bees 100 196,700/5 in 1915) 
Coll tr M gold secured byL& & N stk red 105-xc* &r* ---| 1902 |1,000 &c} 35, :000 4g | 
Unified mortgage gold (closed)_......__-- xc*&r*! 4,308) 1909 1,000 174,000 4c | 
Gen unified Mg. ($100, Ore 48) ..h560 Us.c*&r*| 4,348) 1914 (1,000 &c/al4,493,500) 4% & * 
a Some $18,499,000 in treasury at last advicies. | 
| 




















When Last Dividend |Places Where Interest an4 
Payable | and Maturity | Dividends are Payable 
J & Di\June 1 1955 5 Nassau Street, N Y 
J & Di\June 1 1960 do do 
\J & J\Jan 11928 do do 
A & O/Oct 11940 do do 
M & S|Sept 1 1942 do do 
A & O/jApr 11928 do do 
M & S/Mch 1 1962 do do 
J & dJi\July 1 1937 New York Trust Co, N Y 
J & JiJan 1 1934 Old Colony Trust Co, Bos 
| ae dhiiees oc RE. BRE et eo eae ee 
M « S)/ See text » See sO. Be Dg 
J & JiJuly 11944 Central Trust Co, N Y 
Te VW Oe ER Se ee 
a me: 0ClUlc 8!) 1 Ee eee eee 

iJ & DjJunel 1953 aerate _— Co,NY 
J & jJ\Jan 11916 3%/Atilanta 

iM & N|May 11919 Reading Terminal, Phila 
A & O/Apr 11930 do 

A & O/Apr 1 1948 do do 

J & JiJuly 11951 do do 

Q—M (Dec 10 '15 3%|Baltimore 

J & DjIrredeemable (In 1915 paid 5% 

i ee | Se ae In 1915 paid 4% 

J & JiJan 1 1925 In 1915 pald 4% 

J & J\Jan '1019162%4/Treas Office, win. NO 
‘J & Ji\Jan'1019162% do _ do 

M & N'Nov 1019152 do do 

M «s+ NjOct 11952 J P Morgan & Co, N Y 

J & D/Deo 1 1959 United States Tr Co, N Y 
J & DjJunel 1964 United States Tr Co, NY 








Gulf and the Pecos & Northern Texas south of Sweetwater were leased to 
the Gulf Colorado & Santa Fe Ry. In May 1915 purchased roads to extend 
into Cushing, Okla., oil fields, 27 "7 and in Aug. 1915 the Crosbyton- 


613, 845. 1671. Crosbyton, Tex., Lubbock, 38 miles.—V. 100, p. 
he Oklahoma Central ms Lehigh, Okla., to Chickasha, 133 miles, is 


senate for 5 years from Aug. 1 1614. ons 500.000. stock and of renewal for 5 years, 
and an operon to purchase the $ 1,500,000 income 
bonds. 98, p. 1844; V. 99. p. tie. + 201, D- Bas. 


caeanrs S08 -—Or pajeed Dec. 12 1895 under ere of aa. as 
successor of Atch. Top. & RR. Co., forecl - 658. 

The railway company in J 3, “915 owned in fee 8,198 05 anties of system, 
and also all, or nearly all, the bonds and stocks of the other companies. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 


STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase in the pref. stock. 
- be made without consent of majority of all pref. outstanding and of al} 

om. seock represented at a meeting. The total auth. amount of pref. is 
$131, 86,000. Pref. stock certifs. in ‘‘Supplement”’ of _— 1897, page 3. 

In Tar 1915 $10,000,000 pref. stock was sold to large investment inter- 
ests, making $124,173,700 outstanding. V. 101, p. 1806, 2143. 


oDIVS.— "90. Bs "02-"05. "06. °Q7. "8. -09. "10 to "14. 15. 016. 
om. aa yrl y. yr y a ee wae 
Pref. (%)_. 4 5 yriy. sa .s Syrly- 5&5 2%,— 


, 


BONDS .—The ait: Mort. (Abstract V. 62, p 8731-739; see also V. 68. 

p. 974; V. by? p. 1098) gives a lien, elther by direct mortgage or by collateral 
aha ty on 9,546.35 m. of the system, with equip., terminals, &c. 

The unissued Gen. M. 4s were in 1914 ag eT as follows: To retire under- 
lying bonds, $2,004,960; for impts., &c., $1,852,102; acquisitions of other 
lines, $6,731 ,054; no longer available $2, 339, ec Z. 


Adjust. (Income) ate é. abstract, v, 62, PB 739. Int. pozabie Ry Age if 
gerned up to 4% in each year, cumulative. resent issue 
728, ut when the $30, 000,000 gen. 4s auth. for improvements as A. 
have yok issued, $20,000,000 additional adjustment may be issued = 
the same purpose at not exceeding $2,000,000 in any one year, but Logg A an 
& majority vote of the adjustment bondholders. JInterest—In Nov. 189 
paid 3%; since, full 4% yearly 
Eastern Oklahoma p Rvwring 4s of 1903, V. 76, p. 434; V. 79, p. 1331; 
V. 84. p. 1549; V. 85. p. 598; V. 86, p. 980, 1041 
The ‘Trans-Continental Short Line’ first gold ‘48 of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered os 
miles then in operation; the remaining $13,000,000 canb issued at $25,000 
er mile. In June 1915 application was made to one $10,808.000 ad- 
tional. V.100,p me Compare issue June 26 1915. V. 87, p. 479, 878. 
The 4s of 1905 ($49 711 e auth. issue) gre convertible into com. stock 
at a June 1 1918. 79, 2695; - 2, p. 649; V. 81, P- 1174; 
Vv. - 391, 867. Of the Ng26. 056,000 5s iss in 1907, convertible at par 
to June 1 1913, $17, 09,000 have been a ed. V.84, p. 1051 yf tee 
v. 85. p. 97, 283, 529. The $28,258, 000 4s of 1909 are convertible in 
i V. 68. De rg 1559. The B23 680. 
000. 4s 4s of 1910 are conver’ ible into com. 


S per. ,» Since June i 1913, 
prior to June 1 1923. V.90, p. 913, 1043, Tele: v. 2, p. 393, 593, 1700. 


The several issues of convertibles must be secured by any future mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called ma be converted 
into stock provided the time for conversion has not expir 

The California-Arizona Lines Ist and ref. mtge. of 1912 ($50, 000,000 auth. 
issue, of which $18,295,962 4's have been sold covers 834 miles of 
road, including the line from Needles to Mojave, 242 miles, which was 
aquired from the Southern Pacific Co. " on which there are ‘outstanding 

4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 

{600 miles of Sou. Pac. Co., which has pt to indemnify the Cal. Ariz. 
4 Santa Fe Ry. against any claim on account thereof. 

Of the remaining Cal.-Ariz. bonds, $26,537.038 are issuable for not 
exceeding the actual cash expenditures for betterments, improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refaad the 
unaerlying bonds, $4, om 000 Santa Fe Prescott & Phoenix 5s, $224, 
Prescott & Eastern 5s and $3, wo on the ae from Goffs to Ivanpah, Cal., 
45 miles. V.94, p. 649. 696, 7 v.95. 543. 

Of the Rocky ‘Mtn. Div. tet 4s of 1915 ($20, 000.000 auth. issue), $3,- 
000, redeemable at 105, were issued to purchase the St. Louis Rock 
Mth. & Pac. Co., Des Moines to Raton, N.M., &c., 106 miles. The cane 
may be issued for extensions. V. 100, Dp. 1593: V. 102, p a 


LATEST EARNINGS. 51.(iptor Goes’ $66,979,778; net, bg 705,247 
6 mos. yay 1 to tmnt 31 4__Gross, 61, 101.052; pe, 22'419.109 

July 1 to Dec. 31 taxes, &c., were $3 ,028,726 in 1915, against 
$2.65) 631.4 ,841 4 1912: operating income, $22, 676 521, leet $19,737,268. 


REPORT.—Annual meeting fourth Thursday in October. Report for 
year ending June 30 1915 was given in rie - 1180, 1194; edit., b, 1135. 


1913-14. ivid13 
Average miles operated 











a re 10,909 0.750 
Operating revenues____....-.----- $117,665 bS7S111, 109 77081 16 895 1252 
Operating expenses. .......-.-.-.-. at 091,553 73, 334 77, 535 
SO er Te 5.522.633 5.525.585 4.662.152 
Operat ERED A $36. 051,401 $32,114,850 $34,591,565 
Other pons | 8 ae 997.150 2.174.354 2.515.624 
a CANE a i cae $39,048,551 3 :289,204 $37,107,189 
Intenests Of BORG... .ooncaccncanonn 913.785 247 2.886. "412 $13. 825.325 
Hire of equip., rentals, &c____..---- 1.283.034 1, 960 
Dividends on pref. stock (3%) RAS "708.686 5.708.690 5,708.6 
Dividends on com. stock (6%)--.---- i 1,841,330 11,691,750 10'398 930 
Additions and bettermsents_-__..---- 6,513,397 2,719,318 5,574,434 
TeREeOO, WON. eee None None None 








OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P. 
Ripley, President: D. L. Gallup. Comp.: C. K. Cooper, Asst. Treas 


Directors.—Charles oie 


man Duval, Walker D 


Edward P. Rip ey. "Chicago: Andrew C. Jobes, 
S. Gleed, 


Jones, Charles 


table above. Pres., 


dward J. Berwind, A.D.Juiliiard, H. Rie- 


. Hines, -— wom Pritchett, Ogden L. Mills, N. pF 
T. De Witt Cu ler, Phila.; B. Cheney, 


Boston; Homer A. Stillwell 
Merriam, Kan.; ore 


Topeka; H. C. Frick, Pittsburgh. Off 
Nassau St., N.Y.—(V. 101, p. P1680, 1194, 1806, 2143; V. 102, p. 250, S449 


ATHENS TERMIN AL CO.—Owns freight terminals and approaches in 

Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay conenes expenses and interest 
charges in proportion to tonnage use. Bond 


WwW. R. anochs, Gainesvilie, Ga.; Sec. & Treas 


Gordon C. Carson, Savannah, Ga 
- ATLANTA SIRAINGH AM fs ATLANTIC &Y; .—Owns Brunswick, Ga., 
lles; 


to Birmingham, Ala., 


s ($250, auth, issue), see 


Waycross, Ga., 25 miles; 


Fitzgerald to EY "Ga. ms sr "tac ery to Manchester, 76 m.; 
trackage in Atlanta, &c., 3 m.:;: total, 638 miles. 


ay ee ae pag 5 —On ed 1 1915 succeeded to foreclosed properties 
-& A Co., Terminal Co. and Alabama Terminal 
Ry., per plan in V. AL. Dp. 3143, subject to payment of balance of purchase 


of the A 
price. 


he $4,476,000 deposited receivers’ certificates and the $358, 


80 interest thereon, were exchangeable $ for $ for income bonds. — 
entire $30,000,000 new — stock was underwritten at $12 a share b 


syndicate headed by Hay 


en, Stone & Co. to provide $3,600,000 for 


ge of all equipment obligations (about $1,266,366), also edements. 
tax loans, &c. The holders of receivers’ cert: tificates were allowed to join 
The holders of the old RR. and Terminal bonds 


in the underwriting. 


were given the right to subscribe at $12 


er share, pro rata for the new 


stock, not anes “_ withdrawn by Rolders of receivers’ certificates 


as aforesai V. 102 


344. 


NEW STOCK. —$30, ot ,000 in $100 shares. 


BONDS.—First and Refunding Bonds.—To be dated Nov. 1 1915 and to 
such rate of interest, and such date or dates of maturity, ow contier 
than Oct. 1 1935, as authorized at time of issuance. When issued will be 
mo e on 300 miles of main-line track and second mortgage on 

337 miles, upon the terminal properties in Birmingham and Atlanta. 
To be lesued only (a) to retire, at or before maturity, Atlantic & Birming- 


ham Ry. $4,090,000 Ist 5s due 1934. 


tensions and acquisitions under restrictions. 


bonds, it is understood, will be 
Fifteen-Year 5% Income Bonds.—To 


(6) For future improvements, ex- 


None of these fixed interest 


issued at present. 
bear non-cumulative interest * pare- 


ble annually or semi-annually at such rate, not exceeding 5% 
as may be declared by the board out of the net income av aila able for that 


cr ag age defined by the I. 


Ba Commission. The board may, however, 


reserve y year from cad ‘net income’”’ not in excess of 2 % thereof 
(but not to exceed $100,000in any oon) until the total amount so reservedg 
ee payee of interest, shall reach $300 


This ‘‘Income Bond Reserve 


careying interest at 6%, May be So itetttated to the income bonds 
at ee time in any amount, and any balance at the maturity of the 
bonds shall be paid over to the trustee for the benefit of the bondholders. 

As to Atlanta & Birm. Ry. $4,090,000 Ist M. 5s, see V. 80, p. 710, 115. 


EARNINGS.—The syerage available income for the three fisca years 


ended June 30 1915, ai oe 


ncluded the first 11 months of the purogess 


war, were $323,569, or about 1.6 times the fixed charges ($204,500) o 


new company. The average net earni 


09, or 2.2 times 


Statement of Earnings ieee . 





1914-15. ROSTERS 
Oper. revenues-_$2,656,482 $3,399 


for 1913 and 1914 have been 


fixed charges of the new company. The earnings 
for the year ending June 30 1915, by reason of the European war, decreased 
$742,878, or 21.8%; they have ‘since, shown a mark improvement. 


ended June a 


of Feb. 26 1916. 
a # 





os. end. Dec. 


13. 1914. 
60 $3. 9243 O88 $1, 573, 213 $1,377 


653 
et after taxes__ $135,689 $460, 363 $402 ,06 $263,228 $109,265 
Miscell. income-deb.74,400 25,194 21, 793 deb. 42°57 4 deb.33,481 





Total avail.inc.. $61,289 $485. 559 $423,859 $220,654 $75, 784 
Th ted expenditures in next three years for impts., ballast, 35 


e estima 
miles new 80-lb. seit &c., 
$353,434; 1918, $55, 000. 


aggregate $601,434. vix.: 1916, $193,000; 1ai7, 


Diremore : E. T. Lamb, Atlanta, President and Chairman; A. H. Wood- 
Galen L. Stone and Charles F. Ayer, Boston; 


ward, Woodward, Ale: 
Percy R. Pyne, Geo. 


Clark Jr. and Howard Bayne, N.Y. City; 
= i. ik. Pai John K. Sitley Mell R. W 
armer, Fitzgerald, Ga.; 

ag Montezuma, G 


*— T. Lamb, Atlanta, Ga.; V.- : 
Floyd K. phe pan 100, p. 344, 2168, ie 172, 142: - Tie. p. 152.) 


ATLANTA & CHARLOTTE 4 AIR LINE RY .—~(See Map Southern Rathoay 


System.)—Owns C 


ur 


Floyd 


ilkinson and Brooks Morgan, Atlanta; 
F. D. M. Strachan, Brunswick, Ga.; m Elijah 
a.3 Ww. oc. ree: Moultrie, ae 


.» Ga., 263 miles. 


, to 
The stockholders a quae 2 2 19d voted (1) to authorize a first mortgage to 
to be issued in lettered series and to 


secure an issue of $20 
bear not over 5%! int.. 4 
the Richmond & Danvil 


9% yearly without regard to 


pen + upon gross 


oS. 1765, 1018; 5 
er. B 5s were issu 
of the line. V. ior D. 


DIVSs.— \1881 to '89. 1390 or to Mar. 01. Sept. fs 14. Since, 


Per cent_j 5 yearly. 


le R 


286, 


Year ending June 30 5015 partly Hy e 


$1,875,908; other income, $15,7 


cash. 
, 06, p. 19 ¥ Soe ~ OO BST bbe. 608. The $3,500,000 
y 1018 for double-tracking or improving a part 


‘and @) ) = we 4 the operating contract made with 
Re under which the dividend to be paid will be 
earnings, instead of a maximum of 7%, de- 
, the Southern a ae. to have an option * pur- 
chase the stock on an Ae end date at $ share in See V 


- 98, 


ly 4 
$5,002 183; net, after 


ter taxes 
0; int., &c., $1,055,025; divs. (7%). $153,- 





FEB., 1916. 


RAILWAY STOCKS AND BONDS 




















RAILROAD COMPANIES. | Miles Date Par Amount Rate When Last Dividend | Places Where Interest ana 
[For abbreviations, &c., see notes on first page.) | Road | Bonds| Value | Outstanding % Payable | and Maturtty | Dividends are Payable 
Atl Coast Line RR (Concil)— 
Gonv debs $23,562,500 red 105 after May’16 SBa.xr|_ ---} 1909 | $100 &c| $4,482.935 4 M & N|Nov 1 1939 Safe Dep & Tr Co, Balto 
ificates of indebtedness (new)_...-.-__---- z| ...| 1902 100 &c 135, ol 4 M & NjIrredeemabie Treas Office, Wilm, N O 
Equip eae so gold $225, oy due &-8-SBa.xc*| ---| 1907 1,000 673,006 4¢ |M & SjTo Mch 1 1917|U S TrCo,NY, & Balto 
do B gold $125,000 due s-a__-_-_-_ SBax| .--| 1911 1,000; 1.500, 000 4%e\J & D/ToDecl1 1921 do do 
Bonds to be! Refunded General Unified Bonds— ° . 
First cons (ist M on 1,023 miles) closed__F.xc*&r*| 3,941} 1902 |1,000 &c| 51,326,750 4¢ iM & SjJuly 11952 United States Tr Co, N Y 
North East (S C) cons M gold Flor to Charleston _xc 102] 1883 1,000 657,000 6g iJ & J\Jan 11933 United States Tr Co, N Y 
Atlantic C L of S C gen Ist M(ist on 594 m)g SBazc* 696) 1898 1,000| 5,547,000 4g JI & dJ\July 1 1948 Safe Dep & Tr Co, Balto 
POUMESOGLS BE CEA BAG, «nnd ow dees akccnvcun 2 69} 1881 1,000 868, oe 56g |\J & Jisuly 1 1926 Merch Nat Bk, Rich’d,Va 
do o class B g (Petersburg to Weldon) - z 69! 1881 1,000 800,000 6¢ iA & OOct 11926 do do 
Richmond & Petersburg Consol M g...-.-- Ce.xc* 27| 1890 1,000 300.000 4 % giA & O/Apr 11940 Brown Brothers, NY 
Wilm & Weldon gen M ($938,000 are 4s) g-SBa.zc* 479) 1885 1,000; 4,000,000\4¢ &5g¢\J & J\July 11935 First Nat Bk, NY, &Balt 
Wilmington & New Bern Ist M gold oman. SBa.z 91) 1897 1,000 106,000 4¢ iF & AjAug 1 1947 Safe Dep & Tr Go, Balt 
Nor & Car lst M gold (P Pt Va to Tar, N C)_Ce.zc* 110] 1889 1,000; 1,320,000 56¢ iA & OjApr 11939 Central Trust Co, N Y 
Second mortgage gold..............-.. SBa.zc*;| 110) 1896 1,000 400,000 56g |J & JIiJan 11946 Safe Dep & Tr Co, Bak 
Sav Fla & W Ist M g ($2,444,000 are 5s)-Mp.xc*&r| 544) 1884 1,000; 6,500, al 5¢&6g¢\A & O/}Apr 1 1934 United States Tr Co, N Y 
Charleston & Savannah gen mtge gold__.SBa.zc*; 111| 1886 1,000; 1,500,000 7¢ |J & J\Jan 11936 do do 
Bruns & W Ist M(Brunswick to Albany)g gu Mp.zc| 167) 1888 | 600 &c 1:407.000 4¢ |J & JiJan 11938 do do 
Alabama Midland Ist M g (Bainb to Montg) __Mp. xe) 174| 1888 1,000} 2,800,000 56¢ |M & N(Nov1 192 Metropolitan Tr Co, N ¥ 
Fee 20 186, ML SOI... .cacccsaneddnewaeon AB.zc* 244) 1895 1,000; 2,418,000 4¢ |\J & JiJan 1 1945 United States TrCo,N Y 
Sanford & St Petiebuts first mtge gold______ PePx 145] 1894 1,000 275,000 4¢ |\J & J\Jan 1 1924 do do 
Sil Sp O & G Ist M gold (Ocala to Inv & br) _Eq.xc*! 64| 1888 1,000 492,000 4¢iJ3 & JiJuly 11918 do do 
Atlantic & Danv—lst M $4,425,000 g int rent__Baxc*; 278) 1900 1,000} 3,925,000 4¢ |J & JiJuly 1 1948 Bankers Trust Co, N Y 
Second mort $1,525,000 gold int rental_____Eq. xc*| 278) 1904 1,000} 1,525,000 4¢ |\J & dJiJuly 11948 Equitable Trust Co 
Atlantic & North Carolina—Stock $1,800,000______- eacel ceed 100} 1,797,200/3 in 1915\J & JiJan 1 1916 1%|Check from Co’s Office 
Firet mortgage $325,000.................. MeBa| 95| 1887 ,000 25,000 6 J & dJ\July 11917 Nat Mechanics’ Bk, Balt 
Avent & St Lawrence—Stock 6% rental Grand Tr’k} 167) --.. |£ & $100) 5,484,000 6 M & S/Mch 1916 3% |London and Portland 
tlan & West'n—Ist M $1,500,000g red 105.FBaxxc*) 24| 1912 500 &c 12,000 56e@ |M & N/May 1 1952 Fidelity Tr Co, Balt 
pore A & Savannah—Stock 5% rental Central of Ga| OG masa 100} 1,022,900 5 J & J\Jan 6 1916 2%|Savannah, Ga 
| 
| 























000; additions, &c., $2,998; bal., sur., $680,674. In 1913-14, gross oper. 
revs. (actual), $5.723,696: net, after taxes, $2,160,09 


Pres., C. 8S. Fairchild, N. Y. a 101, p. 286, 368, 1271.) 


ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 82 miles; aaiieas 
July 15 1908. Stock authorized, 3,000; outstanding, $300,000; par, 
$100. Central a & a Corp. of Atlanta, trustee of Ist M. V. 
et SV hn 1391, 1460; 88, 685; V. 83, p. 270. For year ending June 30 

$227 "06: net, Sst, 691; int., taxes, &c., $64,035; impeore eas: 
oR , sur., $578. 11 mos. end. May 31 1915, gross, $160.8 
net, $40, 895. Pres., Asa ; Candler, Atlanta, Ga.; 
Candler. aml « 98, p. "1535; - 101, p- 526.) 


ATLANTA TERMINAL yo —Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
} , Atlanta, & West Point RR. and Atlanta Birmingham & Atlantic Ry. 

$150,000, owned in equal proportions by the first three companies 
named, ¢ es and expenses bein paid by the four Sieg compas on car 
» dD. 593, 1394; V. 77, p. 699; V. 88,p.1 
er & WEST POINT RR .—Atilanta, Ga., to West Point, Ga., 
92.99 m. Georgia RR. Mch. 31 1910 owned $936, 100 stock, but sold same 
in in 1910-11 to the lessees at $135 pershare, with the option ‘of purchase at 
OD IVIDS SANDS From Jaly'1' 1884 to July 1901, inclusive, 6% yearl 
— m July to July nclusive, ® yearly, 
& oe 1 1899, 25% extra; 1902 to Jan. 1916, 6% yearly 

we In i145. gross. $1,185,338; net, after taxes, $175,454; other income, 
$147,048; charges, $168,202: divs. (9%, incl. July 1 1915 div., mak 3 in 
all, by order of 1. ©. Commission) , $221,724; def.,$67 ,.404.—(V. 93, p.1104) 
ATLANTIC CITY RR.—Camden a Atlantic City, 58. BS m. (double 
track), branches, Winslow Junction to Cape May, N. 5.80 m.; 
Williamstown, 22. 67 m.; Gloucester, 10. 8S m.; Sea Isle Sity, 12.35 m.; 
Goon City, 10.16 m.; total, 170.19 m. 72. p. 1278. STOCK, com’, 
$2,625,000; pref., $1,000,000 (par, $50). ing Co. owns over 99% of 
stock, and guarantees consol. 4s, prin. aia int. Form of guaranty, V. 
£5. - 1398. Of the latter. $2,649,000 are reserved to retire or _— 
ea Coas 


Treas., Walter . 


Feat ondne June 301 
$590 2 sha 205,125; net, sO other income, $42,809; int. 
570; add’ns & impts., $76,474; bal., def., $193,560. ae Pe 82. p. 750: ) 

ATLANTIC COAST LINE CO.—Organized May 29 1889 under the 
laws of Connecticut, and owned June 30 1915 18,590,600 common stock 
and a large amount of the bonds of the Atlantic Coast Line RR.—see below. 

STOCK.—The stockholders voted February 20 1914 to reduce the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock- 
holders receiving an equal number of new $50 shares in place of the old 
$100 shares, also out of assets $100 Atlantic Coast ge RRs. ae stock 
for each $50 stock surrendered—see below. 234, 

As to the certificates of ei EET see editorial Oct. 1se7, Supple- 
ment, p. 3; V. 65. p 564; V. 71, 1310. In 1898 $ .000 stock was 
distributed as a 100% dividend (V. P67, p. 954), and In 1900 $10,000,000 4% 
certificates of indebtedness (includin $2,500. 000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V. 71, 697; V. 73, p. 493.) As to se- 
curities picdged to secure equally the certificates of indebtedness, see V. 


17, p. 1 83. p. 560. Bal. sheet 1914, V 99. p. 1127. 
CASH \'02. '03. "04. "05. '06. °07. ‘08. "99. ye "12 to. 4. 1915. 
DIVS—% {6+ 8 1 


8 9 10 10 8 10 
Chairman, Henry Walters.—(V. 98, p. 609; y. 99, p. 1127: + iOL.p. 1369). 


ATLANTIC. COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the ‘south, and Montgomery, Ala., and Agen. Ga., on the west, 
reaching the pure of Norfolk, Va.; Wilmington, N ag EY Charleston, S. C.; os 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fia. 

Lines owned and trackage— Miles. Lines owned, &c. (Con.)— Miles. 
Reasons. Va., to Port Tampa, Sylvan Lake near Sanford to 


sae csa ee Eckes eet 907 St. Petersburg, Fla_... --.- 5 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville... 145 

Re ee 115} Milldale, Fla., to Perry....--- 163 
Contentnea to Wilmington_._.. 105) Branches, &c__.........----- 1,735 
Wilmington, N. C., to Pee Dee Leased— 

IE ee ee a 97) Central RR. of So. Carolina— 
Florence, S.C., to Augusta, Ga. 167 | Lane to Sumter S. C_--.--- 40 
Sumter to Columblia___.._ __- Pega Oe ee eee 12 


Yadkin Jct. (Wilmington, N.C.) 
lk nn 
Waycross, Ga., to Folkston, Ga. 
Jesup, Ga., to Montgomery, Ala. 
Brunswick, Ga., to Albany _-_- 
Dupont Jet. to Fort Myers, Fla. 


116| _ Total in earns. June 30 1915.4,698 
34 | Closely allied lines (see each co. way 
355 | Louis. & Nash. (incl. Ga. RR.) 7,697 
169 Charleston & Western Carolina. 343 
348)! Northwestern RR.of So. Car_. 76 
Also owns one-sixth interest in the Richmond-Washington Co. Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 
Extension from Monticello to purty Fla., vous, 35 miles, is proposed, 
making 8 short route so Tam a, Fl 94, p. 416; V.95,p.1411. Archer, 
to Morriston, Fla., 20 miles, opened Oct. 15 1913. Dunnellon to 
hy Fla., 50 miles, opened Mar. 1 1914. 


ORGANIZATION -—On April 18 1900 absorbed by consolidation (V. 70, 

. 840, 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S.C. 
and Va. and Norf. & Car. RR. Florida Southern and Sanford & St. Peters- 
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1915 owned $18,417,600 common siock, 
$17,640,000 having been distributed Mar. 10 1914 among tag stockholders 
See that co. above. 70, p. 893; V. 71, p. 1116, Lye —" te: 

Sav. Florida & Wveeters Ry. was merged in 1902: ns 774 899. 

In Oct. 1902 acquired $30,600,000 of Ty $60, 000, 000" Loutsvilie 3 & Nash- 
ville RR. stock for $10.000.000 cash, $35 .000 in 4% collat. -vone 
and $5,000,000 stock and in 1913 acquired $6,120,000 eaditional, V . 75, 
p. 733, 792, 905; V. 79, p. 785. 





STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
7. was assumed as so much of the com. stock,of the new company. 


-(%)— '02. '03-'05.’06. 07. 08. on ?- Ei Fes . * Oa 


oe test C1l.A.)3% a5 y’rly 6 6 05% yrly he 
Also tn 1905 20% in ome. stock scri TB 4 5% A 4 Atiantic a Ling oO. 
n b Includes 3% paid in 


4% certificates of indebtedness. V. 558. 
n en TR. .. of indebtedness. 


Jan. in Atlantic Coast Line RR. 4% 
—BONDS.—In A acta April 1914 the he 4% | Unified Mortgage of 1909 was closed and 


a new $200, General U ed Mortgage was made permitt (unlike 
the mo age “4 1909) the issuing of bonds in series at various rates of interest 
Py] old Unified 4s tye by the RR.Co. and the Atlantic Coast Line Co. 
($21 00 000 and $3 8,000 


) were eis offer at once me new Series A 
4%s. $ r $, aa e a iolor exchange is offered till June 1 1916 to the 
$187 000 ol A sag 4s neta by the public. V.98, p. 761, 1070, 1154, 1243; 
V. 100, p. 1916. ™ ‘262 Bat Dell a 


Purposes = which the a 000,000 General Unified Bonds were or are issuable 





Issuable as Ser. A 4s to refund $30,847 484 Unified 4s_____- $30,847 .484 

Reserved to retire 4% certifs. of indebtedness, pref. stock and 
debenture SE nanasasenmudindenatdnssocdnesecnesneées 4,963, 

Reserved to retire underlying bonds__-.......-.-----------. om 96.4608.100 


bonds 
ye —_ any bonds not issued to retire certifica 
of indebtedness) for future are. improvements, ag 79,749,806 
Vv. A 7 p. 761. 1070 1154, 1243; V. 100, 1508. 
he 4% convertible debentures will be. 5... after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at / time up to Jan. 1920, or, if called, up to 30 days of date. 


We. Bee 
As to 4 the $35,000,000 collateral trust 4s of 1902, see ‘‘Organization” 
aan” They are subject to call at 105 in amounts not less than $100,000. 


There were outstanding June 30 1915 = ,000 Bruns. & West. incomes. 

The Washington & oe 4 500,000 authorized, of which 
$720,000 outstanding) are guar .& e endorsement. V. 84, p. 1246. 
As to Winston-Salem South Scand RR. guar. 4s, see that company. 


FINANCES.—In 1915 the dividend rates of the company, and of the 
{oulsville is Nashville were reduced from 7% to 5%. 99, p._ 1831; 
Vv. Bonded debt per mile June 30 1915, $26, Sra In March 
1915 000. 000 series ‘‘A”’ 4%% Gen. Unified bonds were sold. As to 
a Unified Mortgage, see BONDS above. 

net, $3,595,442 


RESULTS tame Gross, $15,407,985: 
peer . 98: net, -2'432.974 


REPORT. me oa ding J 230 1915, Vv. 101, 1709 1725. 
— e 
ee ee Oe 13-14.’ 1912-13. 
es i 2a Pe 8 ee $31, 536, 475 $36. 832,780 $36,123,072 
Operating expenses and taxes___-_-_-- 24/007,361 27, 782.887 26,087,009 


Net receipts from traffic 
A Can late 
Dividend on L. & N. stock 








Totel net receipte...ws<-0<e<<+-o% $10,333 61 $13,105,935 $13,757,971 
Interest on bonded debt, &c___.---- $5,676,358 $5, 548.708 $5,504 780 
Int. on certificates of entebteiness... 9,711 Y 37 


5,46 
Rentals and miscellaneous--------- 351,101 ai5. 508 360,600 
Dividend on preferred on (5%)... 


9:92 5 
Dividend on common stock-------- (5)3,427 .900 (7)4,799,032 (7)4,580 :236 
$863,201 $2,520,051 $3,293,041 





Balance, surplus 


OFFICERS.—Chairman of Board, Henry Walters; Pres. » 2. & Kenly; 
lst V.-Pres., Alexander ma Sy 2d V.-Pres. ig SONS eee LF ; 3d V.-Pres., 
dogg Delano; 4th V.-Pres., R. A. Brand; Gen. Megr., P. R. ana ht; 

Herbert L. porden: | othe “James F. Post.—(V. 101, p. 1725, 1806, 
O13: V. 102, p. 344 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jct. to C aremont (3- tt. gauge), 50.36 m. ; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79,p.625. 
Suit to enforce provisions of lease, V. 95, p. 1606. 


BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon request of Southern Ry., interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V. 77, D. '195.—(V. 89, p. 1410; V. 95, p. 1606.) 


ATLANTES & NORTH CAROLINA RR .—Morehead ng to Goldsboro, 
6 ples. State of No. Car. Nov. 1913 owned $1,266,600 of $1,797,- 
Doaike . Duncan, Pres. Merchants’ Nat. Bk., Raleigh, and a director 
200 Nontole” pI yan RR., who in April 1913 had acquired about $270,000 
of the private holdings os $75 er share, also offered the same for the State's 
holdings. V. 96, O88. Leased from Sept. 1904 to Jan. 1 1996 to 
Atlantic & North 4. >, oo (the lease being later transferred to Norfolk 
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years, 
ncreasing 144% every 10 years till 5% is reached; thereafter, 6%. 


DIvs.— e- hs 95. °96. 7. 98. °99. 1900-04. Under lease 
Per cent_... 0 2 2 2 0 as above. 
—V. 83, p. i522; Vv. 206. p. 862, 1088”) 

ATLANTIC & WESTERN RR.—Owns Sanford to Lillington, i. C.. 24 
miles, extension from Sanford to Goldsboro being ropesss. ., May i912 
Middendorf, Williams & Co. of Baltimore acquired control. “04, p. 1249. 


Stock, $3 2 ,000; par, $100. Bonds fssuable at $12,000 aa mile. See 
table et For. year 1913-14, gross, $50,708; net, $21,059; ch a. 
$19. gee & bal., sur., $1,650. Pres.,H.C. Hu ffer Jr., Baltimore, Md.; 

and , Wm. G. Cooke.—(V. 94, p. 1249; V. 95. p. 1038.) 


NA —Millen to ) Augusta, Ga., 53 miles. In 
siemerk & SAVANNAH RR. eye aa ot nase} 


1895 re-leased to Cent. of Ga. for 101 yrs. at 5% 
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_RAILWAY STOCKS | AND BONDS" [Vou. 102. 
RAILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page) Road Bonds| Value |Outstanding % Payable and Maturtty Dtotdends are Payable 
Augusta Southern—First consol mtge gold___.Ce.xc| 82%) 1894 | $1,000; $400,000 5e¢ |J  & D\Deo 11924 J P Morgan & Co, N Y 
Augusta Union Station—First M $250,000 gold_ SBax - -| 1908 /1, &c 225,000 4g J & J July 11953 Safe Dep & Trust Co,Balt 
Austin & N W—See Houston & Texas Central 
Avon Geneseo & Mt Morris RR—Stock (see text) . - 17.7) 100 225,000 8% |J & J\Jan 1 1916 1%/Erie Rallroad, New York 
Baltimore Chesapeake & Atlantic—Ist M gold Mp- .ze* 88, 1894 | 1,000) 1,250,000 5¢ |M & Sj\Sept 1 1934 Broad St Station, Phila 
Bait & Cumberland Val Ry—lAst M interest rental____ 3) 1879 | 500 48,500 6 J & JiJuly 11929 Nat = Commerce, NY. 
Balt & Cumberland Val RR—lIst M interest rental _ 5| 1879 | 100 &c 72,800 6 JI & J\July 1 1929 do 
B & C V RR Exten—Stock gu ($270,000 carries 7%) - eal ace. 50 390,600; 5&7 |\J & JiJan 1 1916 Compa a *s office, Balt 
First mortgage interest rental _......._..--- MeBa 27| 1881 | 1,000 230,000 6 J & dJiJuly 11931 Nat a Commerce N.Y. 
Gaitimore & eer sbere y—Mortgage gold_MeBa.c* 58, 1886 | 1,000 690,000 56¢ \M & N'Nov 1 1936 do 
First M West Ext ($16, Pp m) gold Saar soe. c* 15, 1888 | 1,000 240,000 5¢ |M & N/May 1 1938 | do ado 
Baltimore & Ohio—Common SOGG SRR EOU AND. 2ccl sacl cece } 100)151,948,703/5 in 1915|M & S|Mch1 1916 2%4/|Co’s Office,2 WallSt.NY 
Pref stock 4% non-cum authorized $60,000,000.___|  ___| ____ | 100| 58,863,182/4 in 1915|M & S'Mch1 1916 2% do do 
Prior lien mtge gold not subject to call__._Ba.xc* &r| 1,066; 1898 500 &c| 74,895,400 3%e\I & Ii \duly 1 1925 do do 
First M gold red at 105 one July 1923..Us.xc* &r| 1.858 1898 | 500 &c| 79.976.000 4g |A & O%\July 1 1948 do do 
Southw Diy lst M$45,000,000g.__.-_________ Fxc*é&r| 922) 1899 | 500 &c| 44,840,980 34% eI & Ji\July 1 1925 Co's office, 2 Wall St, NY 
Pitts June & Mid Div $20, 000, 000 Ist M g_Ce.xc* &r 379, 1898 | 500 &c} 06,055,950 3%E c Nov 1 1925 do do 
PLE&WVSys ref g red 100 after 1925.Un.xc* &r| 1.634) 1901 | 1,000} 42,525.000 4¢ M & N|Nov 1 1941 de do 
Convertible bonds redeemable (text) __._._Ce.xc*&r* --| 1913 | 5600 &c| 63,250,000 4% 2M & 8/Mch1 1933 do b 4 
Ref&GenM Ser A g (call, oe 105 beg *25)yG. 1 Bed 4,436) 9615 |. . coase 60,000, 5¢ |J & D/Dec 1 1995 do 
Secured gold notes red text -....._...-.-.- Usm ---| 1915 |1,000 &c| 40,000,000 4%e2J3 & D'See te Co’s office, 2 walls¢. NY 
Equipbdsdue$1,.000, om” Vly ¢@a(V04340) GPxo" rt ---| 1912 | 1,000; 6,000,000 4% u\F & A|To Feb 1 1922 |Girard Trust ae ® Phila 
do due $1,000,000 yrly (V 97. - 802) rs xc* osu} Bene | 1,000; 38,000,000 4% |A & O/}To April 1 1923 do ) 
Bonds Underlying Pitts June & Mid 3 4s— | 
Cent Uhio $2,500,000 con ist M (1st Wane ; meee, ZC 143, 1886 1,000 ,009, 4% eM & S) Gept 1 1930 Office, 2 Wall St, N Y 
Pittsburgh Junction 1st M gold __________. a.xc* 6, 1882 1,000} 4934.000 6¢ J & IJ July 1 1922 do do 
Pittsburgh Junction 2d M gold________--- Ba.xc* 6 1894 | 1,000 a243,000 56¢ |JI & JiJuly 11922 do do 
Bonds Underlying Pittsburgh Lake Erte & West Vir\ginta 1s— | 
Clev Lor & Wheel cons M (now Ist) gold_Usm.xc* 191) 1893 | 1,000; 5,000,000 56¢ |A & O Oct 11933 do do 
General mortgage g redeem Y om eats Saal -xc 191, 1896 1,000 890,000 56e¢ |\J & Di June l 1936 do do 
Cons ref M gold red at 102 4_______----- Eq.xc* 191, 1900 1,000 950,000 4%¢eJ & JJan 11930 do do 
Cleveland Term & Valley Ist Mt goia guar. Ba.xc* &r 83) 1895 | 1,000) 3,301,000 4¢ M & N|Nov 1 1995 do do 
Monongahela Riv RR ist M gold guar B & O_Ce.xc* 36, 1889 | 1,000 700,000 5¢ |\F & A\Febil1l do do 
Ohio & Little Kan Ry Ist M $250,000 red 105 g_ _z 72 1900 LE aa 228,000 5¢ \M & S/Mch 1 1950 do do 
bIn addition $8,711,550 pledged as part collat. for, Pitts. L. E. & W.Va.) Sys. 4s. ¢Coups. M. « N.;| ceg. int. Q.-F.| {| Reg. int. Q.-J 
| | 
| 
| 
} | 











AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry in Jan. 1901 acquired about four-fifths of stock 
V. 73, p. 343. Com. stock, $400,000: pref., $350,000: par, $100. Year 
ending une 30 ots gross, $160,027; net, after taxes and uncollectible 
railway revenue, $17 569; other income, $11, 573; int. and rentals, $41,97 
impts., $392; bal., def., $13,225. In 1913-14, gross, $185,936; net, $35, 258. 
—(V. 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO.—Owns unton passenger station at 
gusta, Ga., used by all roads entering the city, the latter under their 
operating contract providias for Interest on the bonds and 4% dividends on 


stock tock, 000 (5% ape 3 in), held equally by Southern Ry., Atlan 
tic Coast ag Re ‘and lessees of Georgia RR. V. 78, =p 4 aig p. 500. 
Prey as 2 ay en Sec., W. H. Vincent; "Breas . Morris. 
- D. 


AVON GENESEO & mr. MORRIS RR.—Mt. Morris to Avon, N. Y., 17.7 
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after idl oF 
3%% on stock pot = Vv. $3. p. 512; V. 62, p. 318, 589.) 


o BALTIMORE eS & Sg may RY.—Owns Claiborne to 


City, Md. » Md., to Fulton, 0.55 m.; from Clai- 
borne to altimore, 44 m., transfer “4 ‘made’ by water; steamer lines owned, 
1,134 m.; total mileag: e owned and operated, 1,221 61 m. The Pennsyl- 


vania and Phil. Balt. 8 & Wash. in Feb> 1911 were authorized to purchase a 
70 per amare the $478,100 minority pref. stock, the Penna. and allied ay 


y owning all the $1, 000,000 common and 78% of the $1,500,000 5% 
cam. ~~ stock. V.92, p. 525, 593. Div. e gt 2% Mar. 1 1905; D 
1906, Mar., 3%; Oct., 52 fo; in 1907, Mar 3%; Sept., 2%: in 1908. Oct., 


2%; 1910; Jan.,5%; Sept..2%; 1911, Jan. 31, 3%; Mar. 31,2%; Oct. 2° 
3%; 1912, July pe 214 % 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
cf the Maryland Delaware & Virginia Ry., extending from Queenstown, 
; ~ Bey Arg toes Del., with branches, a total ot 77 m. a guarantee $2,000.- 

s first meg. bonds. See that co., V. 80, p. 116, 1058. In Mch’ 
1012: a $200,000 5% , oamnge trust notes (secured = two boats) due $40,- 


yearly to March 1 
Fiscal year now ends Dec. 31. In 1915, gross. $1,154,423; net, $26,326; 
other income, $26,068; charges, S279. 627; al. let os $227, 233, against 


$99,550 in 1914.—(V. 100, p. 980; V. 191, - 


BALTIMORE £, CUMBERLAND VALLEY (RR. AND RY,).—The 
Railroad extends from State Line, Md., Waynesboro, Pa., 4.55 miles. 
stock, $76,700, in $30 shares. The Railioay extends from Edgemont, Md., 
to State ne, Pa., 3 m.; stock, $42,500, in $50 sores. oth are | to 
Western Maryland RR. for 50% years from July 1 1879, with worivilese of 
renewal or purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND, VALLEY RR. EXTENSION—Wapynes- 
bore to Shippensburg, Pa., 26.5 Leased to Western Maryland RR 
tor 50 years from July 1 ssi. oie aeaethene of renewal, for int. on bonds 
and dividend on stoc , amounting in all to $38,730.—(V. 75, p. 665.) 


BALTIMORE & HARRISBURG Ry.—Emory Grove, Md., to Orrtanna, 

Pa., 59 m., with branches, 7 m., total, 66 m. Leases Balt. & Harrisburg 
Ry., Western extension, Orrtanns to Highfield, 15 m., guaranteeing int. on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, int. on bonds and 5% on re. stock (all paid M. & N.) 
Dividends on common at 5% had in 1913 been yas annually for over 's 
years. Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812.) 


BALTIMORE & OHIO RR.—(See Map.)—ROAD.—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated In July 1915, 4,535 miles. “Royal 
Blue Line’”’ (see Central RR. of N. J -) gives access to New York. 

The system embraces, subject to mortgages, the following lines: 


Pr.lien3«\% M.—(1,066m.) Miles.| Pittsburgh & Western___.____ 214 


Balt.to Wheeling, Bel re,O., &0.x735| xPittsb. Cleveland & Tol. Br.. 36 

Cumb. to Pittsb. & W., &c_-.. 331|xPittsb. Painesv. & Fair. Br... 50 
lst Mige. 4%—(593 miles) — xEastern Ohio Br..._........ 17 

Balt. to Phila. and branches... 132|xTrumbull & Mahoning____-__ 9 

Chicago, Ill., to Akron, Ohio._. 376] Monongahela River Br________ 37 

Branches to Fairmont,W.Va.,&o. 85|xClev. Terminal & Valley__-_- 83 
South W. Div.3 


xCleve. Lorain & Wheeling Br_. 
Wheeling to Cleveland, &c_. 


% % 
Bees. O.,via veg to St. "RF ,&c. 922 
Pitts. xOhlo River Lines— 264 


Jct. 344% M.—(379 mties) 








Bellaire to Midland City, Gite} West Virginia Short Line Br... 61 
Prasvurgh Jupetion A". *elxMahoning Valley Weoere Ui: 43 
unction RR_--.-.--. x on le es 
P.L.E.&W.V.Sys.4%M.(*1,634m.) ’ _ 

West Virginia & Pittsburgh-.-_- 177 Total of all (adding Ba'timore 
—_—— Belt and other lines) ________ 4, 535 
* Includes 379 m., also covered by Pitts. Jct. lst M. ove this company. 

x The stockholders on Nov. 16 1914 voted to he lines in O 


urc 

then controlled by stock—See BONDS below. - 99, p. 1081. 
Also owns Sandy Valley & Elkhorn R V. 95, p. 889; V.1 " 

The Magnolia double-track cut-off between Oricens Read. Wve, 7, 

Okonoka, costing wuts $6,000,000, was opened Deo. 61914 


13 mil 
V. 96, p. 1295, 1771: V. 99, 
Owns B. -C , $8,000,000 stock and $32,000,000 of its 


c. Tem. 
4% bonds. See below. ie D. 166, 1101. 


HISTORY .—Recelvers were oe eppetnted 2 in Feb. 1896, but in 1899 reor- 
ganized without foreclosure *, PD. 1235, See also V. 67, 


Pp. 688, 1206, 1356; V P. B81. Prat. 1744; V - 96, p. 134; V. 97, p. 363. 
Control of ihe 7 BAS am. & Dayton. = Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436. 1498), the Baltimore 


& Ohto tn August 1909 acquired virtual contwal. and was to acqul re full con- 
trol on July 11916 ata price to be fixed by arbi trators. Certain O. H. & D. 
securities are guaranteed. See that company (in July 1914 ol in 
. eceiver’s hasan In Jan. 1916 in anticipation of its ment which was 
(ofbecome effective in July 1916 regarding the C. H. & D. Gen, M. bonds, 








the B. & O. bought in at $700 86 each about $14,700,000 of the $17,529, pe 
outstanding bonds as part of a proposed reorganization pion for the C. H. 
. Ry. Co., which see. V. 89, p. 102, 468; V. 94, p. 206; V. 99, p. 1376. 


BEADING CoO., &c.—In 1901 $68,565,000 (virtual control) of the $140. 
000,000 Reading Go. stock, consisting of $12,130,000 Ist pref., $28,530,0 
2d pref. and $27,905,000 com., was acquired jointly with the New ye 
Central RR., each co. anane one-half, but a. 1904 each sold $3,950,000 
of the common. V. 76, p. 101; V. 80, p. 1856 


UNION PACIFIC INTEREST.—In 1914 the Union Pacific distributed 
most of its B. & O. holdings among U. P. stockholders. V. 99, p. 195 


STOCK.—Pref. stock, see V. 71, p. 1166, 1143; V. 72, p. 1186. 


DIVIDENDS— 1900. 1901-1904. 1905. 1906. 1907-1914. ‘15. ‘16. 
Common (%)-------- 2 4 yearly. 4% 5% 6yearly. 5 2% 
POTIONS a. sc cenia 4 4 yearly. 4 4 4yearly. 4 2 


BONDS.—(1) Prior Lien 34%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,066 miles of first track 
and 1,697 miles of second, third and fourth tracks and sidings, and ‘oat all 
the equi ment now or hereafter acquired. Total auth., $75 000.000. See 
application to list, V. 69, p. 30; V. 73. p. 1906; V. 86, p. 1528; V. 86, p. 36. 


(2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 593 miles of first track and about 841 miles 
of second, third ‘and fourth tracks and sidings; also on the B. - O. Terminal 
property ‘and the oes “~*" BR. Also a lien, a oh rior mtge., 
upon main line, &c. Ron 0; V. 79, p. 211; V. 97, p. 297, 594. 

Total authorized (incl. Sag 87 000 issued at feorganleation % $165. 000, 000 

Of which reserved to retire nee lien bonds in 000,000 
(3) Southwestern Division wv M. 3\s. 

on former B. & O.S. W 


Virtually a first lien 


tem, “3 miles of lst track and 
5 3 miles of 2d track and sic ings. a ad dara asic @ 45,000,000 
(4) B. & O., Pitisb. Jct. & Mid. Div. h wy Expected to be ul- 
timately a first lien upon the rallroads of the Central Ohio 
system and Pitts. Jct. RR. Co., 379 milesinall. Total_._.._ $20,000,000 
In partial exchange for old bonds and sold ($4, 14,836,830 


‘ _ 

Of this issue, $6,055,950 Is in hands of the public and $8.711.550 pledged 

under Pitts. Lake Erie & W. Va. 4s. Und derlying bonds, see tabl a 
(5) Pittsburgh Lake Erte & West Vir 000 boos nia System muse. nin old 
bonds (authorized amount $75,000 are a lien on 1,6 : y? les, 
forming a direct connection with Sieberes Cleveland, Fairport, Lorain 
and Sandusky, subject to woeets ing bonds ou totendine thereon (see table 
above). In June 1915 $30, 50 additional under! bonds, including 
batt 711,550 yop Junc. & madi e Div. 3s, were he a n trust as part se- 
are 7 ah 1,558,500 namoues are reserved to retire underlying bonds, 
- 2. 28 ve, f? + B27 93; V. 80, p. 1423; V. 86, p. 479, 1528; V. 87. 


ey Cuneanint ue 4%s $63,250,000, dated March 1 1913, will 
be convertible into common stock up to Feb. 28 1923 at $116 per 
share and redeemable beginning March 1 1923 at 102%. hese 4s are 
secured by che poe blanket mortgage below described pari Degm with the 
new bonds. . 96, p. 134, 200, 651, 715, 1088, 1421; V. > Tae 
Schuylkill , a4 East Side 4s. V. 77, p. 1745; V. 81, p. 73 7” 


(8) Refunding & General Mortgage of 1915 due Dec. 1 1995 (V. 101, p. 1884). 
The initial $60,000,000 5% bonds of this issue was brought AY in Dec. 


1916 by ae, Loeb & Co. and Speyer & Co. See below; also offering 
. 101, p. 1884. 


‘Qecurtie. —Secured on practically entire system, 4,486 miles of first™track, 
and equipment or interest therein, having in itis a net value of over 
$79,000,000. Also covers the passenger and freight terminals in Philadel- 
phia, Baltimore, 9, Hytteburgn and Chicago and the freight terminals on 
Staten Island, incinnati and Washington, as well as one-half 
stock interest. the’ aeengien Terminal Co. and one-half ownership 
of joint yards at Washin A direct lien upon about 2,272 miles of first 
track, and a lien, throu oF the deposit of bonds, and in most cases all, and 


in no case less than 96% of capital stock, of each of the companies owning 
the remaining mileage. 


oon teeter & 4. Bonds .—The mortgage reserves bonds to retire about $282,- 
000,000 prior liens on various parts of the system and the $63,250,000 con- 
vertible gold bonds (these last being secured by the new mortgage par 
poss assu with the bonds issued thereunder] and eeovides for the reservation of 
nds for construction, improvements, new equipment and the acquisition, 
directly or indirectly, ‘of R peperses and securities. 

The authorized issue is limited to an amount which, together with all the 
prior debts of the Railroad Co., after deducting therefrom the bonds re- 
served under the praveetas of the mortgage to retire prior debts at maturit 
shall not exceed 3 times the then outstanding capital stock, with the ad 
tional limitation that when the aggregate amount of the bonds outstanding 
and the bonds reserved to retire prior debts shall be $600,000,000, no addi 
tional amount of bonds shall thereafter be issued, except the bonds so re- 
served to retire prior debt, without the further consent of the stockholders 
of the railroad company, and such additional bonds may be issued only to 
an amount not O00 ata we o of cost of work done or property acquired. 

The $40,000,000 Gold Notes of 5036 are to Le called and 
paid off with tb ic of the inital $60,000,000 Ref. & Gen. M. 5s. The 
notes are redeemable as a whole on six weeks’ Be ata remium equal to 
o 7m e. Thos art six months between redemption and maturity dates. 

Finances.—In ay "1915 sold $60,000,000 Ref. & Gen. M. 5s to take u 
the $40,000,000 4% % oun notes of 1915 (to be called for payment) and fee 
Se uirements. 101, p. 1884. Ground rent liens June 30 1915 

In oon ‘1912 sold $10,000,000 4% % equip. trust certfs."and a ept. 
1913 $10,000,000. V. 94, p. 277, 349 96 fp. 1555; V 497 Ep.§802 - J 

EARNINGS .—6}mos., 1915....Gross, $56,040,304; net,§$16, 471452 

July 1 to Dec. 31. (131 1914____Gross, 47,138,435; > 11,419,939 

As to increased earnings inJJulyg1915, see V. 10i 8p.9692. 
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12 RAILWAY STOCKS AND BONDS (VoL. 102. 
RAILROAD COMPANIES Mtles| Date | Par Amount | Rate When Last Dividend |Piaces Where Interest ané 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value | Outstanding % Payable | and Maturtty Dtetdends are Payable 
Baltimore & Ohio (Concl)— 
Ohio River orth e eer Xe ee FP.xc* 172| 1886 $1,000} $2,000,000 56¢ |J & DiJunel 1936 Office, 2 Wall St, NY 
General me old ise SE en ES eee ae xo* 208) 1887 1,000; 2,941,000 5¢ \|A & OApr 11937 do do 
Rav Sp & st m eegeer ® 6 tio. ccar< FP.xc* 32] 1890 1,000 361,000 6¢ iF & AjAug 1 1920 do do 
Huntington ¥ Big S let M g guar .__._._. _.. ot 11] 1892 1,000 303,000 6¢ 3 & JiJuly 1 1922 do do 
Pittsb Cl & Tol lst Mg A a ee 000 owned) -....x 47| 1882 1,000 41,000 6g iA & O/Oct 1 1922 do do 
Pittsburgh Newcastle & L E Ist M extended in g. -% 30} 1878 100 &c 82,000 4¢ J & DiJunel 1917 First Nat Bk, Allegheny 
Pittsburgh & Western Ist cons M g______--..-.- xc* 201) 1887 1,000 650,000 4¢ 9 & jJiJuly 11917 J P Morgan & Co, N Y 
Ellwood Short Line 1st mtge gold ___.__.._-- dx 3} 1892 1,000 300,000 56¢ |J & JIiJan 11922 Co’s office, 2 Wall St, NY 
belt FA M g 5s fy ne Mn at par__.Me.Ba.xc* 177| 1890 1,000; 3,882,000 4¢ |A & O/jApr 1 1990 do do 
e mes, &c., Secur — 
Schuylkill River E S RR ist M euer p & lendor_x 9} 1903 1,000} 5,000,000 4¢ |J & Dj\Junel 1925 $15 Ph ag 5 St, Phila 
oe Island Ry lst mtge $1, 000 gold_- Ba.zc* 13} 1893 1,000 511,000 4%¢3 & D\Junel 1943 te St, New York 
shire So Ist M gold ($635, 000 owned) .-__-- 37| 1909 500 5,000 5 J & J\July 1 1934 ge a "L & Tr Co 
Balt Ce Dio Chic Term RR—Ch&GtW:I1stM g ass’d_vo* ---| 1886 1,000 394,000 56¢ |\J & Di\Junel 1936 Bankers Trust Co, N ¥ 
City of Chicago noreuees money mtge SAFRESE.- ~~ duel  lwndaenee 650,000 5 M & N/|May 1 1938 To City of Chicago 
First mortgage $50 e authorized_____._-- por Se 32,000,000|See text.\A & O/Apr11960 #(|...----....---........ 
B —— Bg wll shown in N ‘Bait & Washingt ba lance |being jowned biy cape uta & Ohio. 
Beamer brane ger nt a $3. 000.0 0 auth “ 2 v 7 et a ald ivgiate 100! 3,448,600'3 in 1915|/Semi-an |Jan 17 191611%/|Checks matled 
First mortgage G16, goo per mile) com Nap Fo, 211) 1893 1,000} 3. 000) 5¢ J & IJ\Jan 1 1943 Guar Trust Co, New York 
Second mooreneee ee ae Vemxx 211|} 1895 1,000 106,000 56¢ J & JIiJuly 1 1945 do do 
First mtge P scatac ~- Div sis 50. xxc* 77| 1899 1,000; 1, ,000 56g |A & OjJan 1 1943 do do 
V Bur Ext lst M gus Di oD Dp One a _G.xxo* 33) 1899 1,000 500,000 5¢ |A & OjJan 1 1943 do do 
Aroostook Northern Ist Nt 395,000 gold het 154 1897 1.000 225,000 5g A & O/Oct 1 1947 do do 
Consol refunding mtge 520m 000,000 gold_--OB.xc* 41 901 1,000; 8,431,000 4¢ |» & us{\July 11951 Brown Bros & Co, N Y 
Medford Ext 1st M $1,000,000 ¢(V84.p692) Us.xxc* 28] 1907 1,000} 1,000,000 5¢ \M & N|May 1 1937 do do 
Washburn Ext let M & (V,90,p 545, 013)-Co-comer) 88! 008 | 000] 1:800:000| 6° |F & AlAug 1 1930 2 qo 
Sf Zonas Hiv Bas ist Me $1,600,000 guar Go.cvzn er _.-| 1915 1'000/ 1.500:000| 5 \|M & NiMay 11916 (Old Colony Tr Co, Bos 
Car trusts Ser C gold guar due $45,000 aces ---| 1906 1,000 45,000 5¢ J & DiJune 11916 Penn bg for Ins a -Phila 
Car trust D gold due $45,000 semi-ann_--_-_-_- PePx PO 1,000 135, 5 iA & 0} To Apr 1917 
Car trust Ser E-F $19,000 or $20,000 yearly_____- ---| 11°-15 1,000 146,000 5 |AO—MN|To 19: 21-1925 Go do 
Nor Me Seaport Ist M guar p & i end___Usm.c*&r 1905 1,000; 4,720, 5¢ |A & O/Apr 1 1935 Brown Bros & Co, N Y 
Van Buren P'ge lst M g gu p&i end red text Usm. oe =-3| 1914 1,000 250,000 6g M & SSept 1 1934 do do 
Sats & Hammondsport—First mortgage__......-- 19 1889 1.608 199. § J & D et 1919 |50 Chureh St. New Yor’ 
Beene SRONMNEING C6 oe ee bee « ¢ F 7 23 
Bay of Quinte Ry——ist M gold s f red 105 text___-. ---| 1902 1,000) 830, 5g J & J2\Jan 2 1927 Bk of Mont, Tor, or N Y 
Beaum't & Gt Nor—1st M g $17,500 p m red 102 4.-G 49; 1909 1.000) 883,000 5¢ J & JJuly 11939 71 Broadway, New York 
| 
pm. -15, Vv. ,D. : é ANNUAL REPORT.—For year end. June 30 1915. in V. 101, p. 1365: 
ee ee 5 cage ce wp ah Basis———— Operating Net, aftér Other Interest, Dividends Balance, 
Year ending June30. 1914-15. 1913-14, 1918-14, 1912-13, | June 30 Revenue. Taxes. Income. Tazes <tc. —, “ae 
hie So aa. : oe cuabeon. soaks ave | EERO LEER 8007 1aspane ahaa ss 98.08 
ee 70,780,808 76,398,717 75,784,287 80,194,490 ~14-.. -3 795, pate , 1235. 
Passenger ___-_----_-- 4:059.940 15,889,991 15,893,721 15,537, Pres., Percy R. Todd.—(V. 101, p. 287, 772, 1865.) 
Mail, express, &c_....- 6,975,048 6,875,302 5,733,433 5,824,564 , BARTLETT-W STERN ¥5>Owns Bartlett, Tex., to Florence. 23 ms 
n exas xtension proposed in 
Total gross__....-_- 91,815,798 99,164,010 97,411,441 101,556,132 | trom Bartlett to Cameron. (32 mil i D- 2 V. 94, p. 1382. Pres. aad Gen. thee 
Operating expenses_.__ 63,925,508 74,403,389 72,054,892 73,779,638 . W. Jackson, Ist Varn @ ie 2g A ade En Bailey; Sec., W. 
ye eae : = sa ao ay aTé aad | Walton: Treas. 0. 6. Batley— Nap. 1382) 
et earnings. __._--- 27,890,290 24,760,621 356, »476,48 aa 
Oper. inc. (after taxes). 24,581,697 21,523,741 21,244,837 23,941,278 ¥.'¥., 10 miles. Control soauired by, Bee aN. Fiat? Hammoendapert: 
Other income-.--..-... 5,260,848 6,133,417 6,017,719 5,212,206 | year ending June 30 4214; sroes. #41 ae $5,865; one income. $380; 
Total net income__.. 29,842,545 27,657,158 27,262,556 29,153,484 pg bege 1 ‘OUINTE RY. oo OB _ on “ mock RES & 
Interest, rents, &c____. 19.1 19,297 18,456,704 18,061,989 15,819,233 —Owns Deseron annockburn, On 
Pref. dividends (4%)__- 2,354.52 2,354,521 2,354,634 2, 475 + wan A by ml Ry itarrowsaiith pag HS 79 sailes: total, As ~ 
Common dividends -_(5%)7,597,253 (6)9,118,762 (6)9,118,762 (6)9,120, Hot do ee: Si Ry. Sea Sh "V,, 98. 4 60.’ 8 Gomes 
non-cum. ,000 iar vs. On com. an 
ee sur.771,474 def2 272,829 def2,272,829 surl ,858,383 908° 3 be 8%. Of the bonds $70 ce een ee ee psions a at 
Executive Committee—Daniel Willard, Castrmes: Oscar G. Murray, 10 10,600 per mall Oum. fund $10, 000 yearly, redeems each 5 
. - Loree, R. T. Garrett, J. R. Morron, ee . Shedd; Pres., Daniel pS 50,000 nde by lot at 1 ,§ retired a 1907 and 1912. For, year 
lard; 1st V:-P., Geo. F. Randolph; 2d V G. M. Shriver; 3d V.- end. June 30 gross, $20 BT Be op i eS def. $3, wee mn. taxes, me.» $86. 74: 
Arthur Ww. Thompson; 4th V.-P. & Treas., J. V. McNeal; Sec. tO. Ww. . def., $90, 13° Pres athbun; Sec.., Ormsby: 
oolfor: 


Directors.—R. Brent Keyser, Robert Garrett, ve 10g ; Warburg, Oscar 
G. SF my James Speyer, W. Averill Harriman, Loree, Charles A 
, John G. Shedd, Charles W. vite eT ST Ti. Morron. N. Y. 

Office: 3 Wall St.—(V. 101, p. 1884, 2143; . 102, p. 250.) 


BALTIMORE & OHIO CHICAGO cali peg RR.—Property con- 
sists of passenger and freight terminals in city of Ghicage. lines of railway 
leading thereto and a belt line around the c aes Spee acres of land in 
and acent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock by oe ty on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee; 
Track owned, 76.53 m.; wreckage, 12 m5 total, 92 m.; 2d track, 62 m.; 
sings, 130m. Total all tracks, 297 miles. 


ISTORY.—Successor to Chicago Terminal Transfer RR., foreclosed in 
1910. V. 90, p. 166, 108, 235, 625. Stock, $8,000,000, all owned by B.&O. 


a Wests -—Balt. & Ohio, Chicago Great Western, Chicago Hammond 
& Western Ry. (Indiana Harbor Be o,, Suburban RR. (Chicago & West 


Towns), Pere Marquette ane Chi cy cose Haute & South Eastern Ry. 
and Minnea: lis St St. pout & Sault’ The last named os ea 
tenant Dec. 9 1914. See V.77, p. oa. ‘2198: V 79, p. 901; 


486 
Total minimum rentals from tenants, $1,105,325 annually. v. ~~ D. P3084 


BONDS.—Of the lst M. bonds of 1910, $32,000,000 issued as series A 4s 
were given to the Balt. & Ohio to represent the cost of the roperty, 
$3 000,000 additional series A 4s to be issued when sequired for improv’ts 
and $1, ,000 reserved to retire the old bonds and ys 800,000 for extens., 
impts. and equip. to bear not over 44% int. "S's p. 1295. 

WASHINGS. —For year Gans June 30 1915 

Yea Gross. Other Inc. Int,, R ents, &c. Balance. 
1914- 15_..-$1, 555,299 $470. 761 $1,343,908 $1,459,633 sur.$131,783 
1913-14... 1,594,454 112,200 1,190,205 1,464, 236 def. 161,831 


BANGOR & AROOSTOOK RR.—Stockton Harbor, Me., northerly to 
van aren. with branches; total June 30 1915, 625.88 m. (568. 02 owned 
ee 
Bridge over St. Johns River at Van Buren, Me., costing about $250,000, 
was opened May 1 1915, giving connection via Grand Trunk and Interco- 
lonial Ry., with lumber region in Canada. V.97, p. 116; V. 100, p. 1591. 


ORGANIZATION .—See V. 66, p. 855. _ Owns entire stock of and leases 
for 999 years Northern Maine Seaport RR., La Grange to Searsport, 
54.1 miles. V. 81, p. 1549; V. 84, p. 693. 

STOCK.—In Nov. 1914 was authorized to increase the stock from $3,- 
198,600 to $5,000,000. Of the new stock $250,000 was offered to stock- 
holders and issued to buy stock of the Van Buren Bridge Co., making total 
amount out $3,448,600. V. 99, p. 1450. 





DIVIDENDS— 190s. 1906- 1306, 1097 to 1912. 1913. 1914. °15. °16. 
Pet G06. ue acen 1% 4 yearly 3 3% 3 1— 
BONDS.—Piscat. cat 5s, a 67, 1159; V. 68, p. 84, 329. Of the 
consol. ref. gold 4s, $12, 500, 000 were se careen to pay on the outstanding 


bonds, including those of controlled roads, car trusts and pref. stock, and to 
acquire such eRe roads; $3,000, 000 for improvements over a series 
of years and ,000 for extensions at $25.000 per mile, including equip- 
Vein ws Big p. 93. The Northern Maine Seaport 
2: & i., in hands of pauls, +4; 720 ‘oor 

dge Co. bonds 


- 391, 692; form of guar., L. p. 72 
e 
igi6 at 110 and int. V. 100, *. 


ads are subject to call on and pe 

The St. sons River Extension Ist 5s of 1909 ($1,800,000 oom. Seoaed 
guaranteed, prin. & int., were issued at $30,000 per mile. V. 93, 

In May 1915 $1, Te 400 l-year 5% gold notes were sold to ie up “ie 
floating debt, incl. $1,250,000 notes due May 15. 10U, p. 1508,1591. 

The ‘Aroostook Construction Co., which owns control, has made an issue 
of $2,500,000 5-year collateral trust 5% gold notes dated May 1 1912, of 
which $1,915,000 have been issued to fund floating debt of the Bangor & 
Aroostook RR. and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. KR. consol. x a and $2,156. 500 stock and 1,918 shares 
of Northern Telegraph Co. stock. V. 94. p. 1382: V. 95, p. 237 

LATEST EAN, (git eee $1, 600: 018; net, $477,200 
6 mos., July 1 to3Dec. 31.\1914 BS : ignet 452,475 





Deficit after charges in 6 mos. 


, L. W. Mitchell. Ottice. Deseronto, bat =i. 97, D. 205. 629.) 


BEAUMONT & Rear NORTHERN RR.—Owns Livingston, Tex. i 
to Weldon, 49.3 mil Stock, $50,000, all poqaived to in Bilt by Missour 
K meee guaranteed the bonds, 


ansas & Texas Ry ag al and interest, 
M. K. & T. a ot of ‘Texas leases road for 99 m May 1 1914 and 
has authori urchase the same, &c. V. 98, 999. For ding 
May 1, 191 pd ay $lils at net income, $38, 642; charges, $77,729: - 
ance, deficit, '$39,087.—(V. 95, p 


agree’, CREEK RR. (See Mas s a Y. Central & Hudson River RR. = 
—Jersey Shore, Pa., , 112 m.; branches to Phillipsb 

os oo om &c., 53 m.; total MGs es. Leased in 1890 to New York 
Central RR. for 999 ‘ears at int. on bonds and 4% on stock. and since 
May 1 i ¢ ay Gperenn irectly as a part of its Peanarivaus Si vision. V. 68, 
mostly cast | and coke. a ann Af - 52, p. 570. The 
Rtg ond endorsed with N. Y. Centra & Guaranty of pee & int. See 
V.52, p. 570. Guarantees interest on STiy Clearfield Bituminous Coa) 
ist 48 due Jan. 1 1940—see that co. under “industrials. "—(V.75, Dp. 1398.) 


BEECH CREEK EXTENSION Re.= .— (See ates N. Y.Cent. & Hud Riv.; 
—Clearfield, Pa., to sears 52 m.; Curry to Curwensylile, 15.77 m.) 
Dimeling to Irvona, 26.76 m.; Mahaffey to Arcadia, 13.67 m.: branches. 
28.27 miles; total, 136.61 miles. A Te one coal line, leased to New 
York Central (which owns entire $5,179,000 stock and $3,964.000. 
consol. 4s) for 999 pease from June 1 1905, bonds being guar., p. &i. Ofthe 
conacie, $3,500,000 is reserved to retire, $ for $. old bonds. V. 80, p.1174, 
1479: V. 81. p. 30; form of guaranty, V: 82, p. 1267.—(V. 82, p. 1287. ) 


RLLINGHAM & NORTHE N RY. —Bellingham to Glacier, Wash., 
m.; branches, Hampton to Lynden, 5.31 m.; oe to A, _ 


pa tgg 5.81 m. Acauired y Chicago Milw. & Puget Sound Ry 
1912. V.95.p.1121. Stock, $1,200.000. Year 1914-15, gross, ‘$197 7163 
net income, $3 °530: int., &c. $51, 541; bal., def., $12,011 — (Vv. 95, Pp. 1121.) 


BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast rane. yon 
Coast vas RR. owns majority of $200,000 


stock; par, $100 
1242; V.93,p.43. Year ending June 30 1915, gross, $23, 123; net, Vg12- 37350: 
nt. on bonds, $12,250; bal., none.—(V. 93, p. 43.) 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 


miles of belt road, &c. Leased for 999 years to Ind. Union—which see. 
DIVIDENDS—Com. ies 20, “3D. 3085, °IR. “Ie, Bas °25.: 6. 
GENS SOE ciccciniecex 6 3&50stk 10 13 14 13 below. 


6 
In 1915, Jan., 3%; Apr., %; July, 3%; Oct., 
and 5% extra. 
p. ieisenee trustee. Union Trust Co., Indianapolis. - 40; V. 92 
1242. Pres., 8S. E. Rauh, Indianapolis, Ind.—(V. 1003" q F256.) 


gen” RAILWAY (OF CHATTANQOGA, TENN.)—Owns 49 miles of 
belt Lime ys | in Chattanooga, Tenn. GS Fee * 

Leased till July 1 1945 to Alabama Great Southern RR.; rental 
teed to meet interest on first mtge. bonds, taxes and maintenance. 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2nd 
income M. 4s (tax-free) , due 1945, red. at par, int. at 4% paid in full to 1914. 


BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Ma- 
nuae vauak k, N. J., 67 miles; Flemington RR., oF. 14 miles; total oper- 
ated, 81 miles. United < Compenten, and transferred to Pennsyl- 


2%. 1916, Jan., 3% 


Leased to 
veuls RR. March 7 i876. Net earnings pald as rental. 


1%! a 44:0. a 0% yearly; 1912, 


BONDS.—AIl of the atin dine bonds are secured by the consolidated 
mortgage of 1875 for $4,000,000; pa 4 bonds if 


ng fund, 1% of outstandi 
earned. The issues of i885, 1887 d 1903 3 are guaranteed ed 
New Jersey RR. & Canal Co. nae Vv. 76. D. 918. ” the a 
Saseiree ie 1914, gross, $2. 115,563; oper. sur.. $168,261; otheT 


income, $72,9 int., taxes, &c., si 


fu ad d ot . 
deficit, $30. oot tN. "98. p. 154: V. 10 00. p n han to her charges, $271,320 





FEB. 1916. 














RAILROAD COMPANIES Mites | Date | Par Amount Rate When Last Dividena |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds Value |Outstanding % Payable | and Maturtty Dividends are Payabie 
| 
Beech Creek—Stock (guaranteed 4% by endorsement) 1 the te $50) $6,000,000 4 Q—J |Jan 3 1916 1%|Grand i Cont Terminal, NE 
First sper tgage gol aye p & 1 (endorsed) Col.xc&r 165 1886 | 1,000; 6,000, 4¢ 5 & JisJuly 1 1936 do 
wey he $1,000, Fat Poo p & | (end). va; xo&r 165) 1892 | 1,000} 1,000,000 5¢ |\J & J\July 1 1936 2 do 
Beech Creek Exten—Ist M “AKG gup ry iG. xo* 59| 1901 1,000 &c| 3,500, 3% eA & O/Apr 11951 Grand Cent Terminal, NY 
Beech Creek cons $20,600,000 iG.c*&r| 131) 1905 1,000 &o| 3.964,000| 4¢ |A & OjApr 119 do do 
Bellingh & Nor—B ob eB O kts gsf -z| All | 1901 | 1,000 581, 5¢ |J & D/|Deo 1 1932 USM &Tr Co, NY;& SF 
Belt RR & Stk Yd, Ind—Stock auth i 00 000,000... ._- one dimds 50 .500, 13in1915| Q—J |Jan 1916 8% _ |Go’s office, Indianapolis 
PEGRMTOR SOC CUMUIBUVOs6d. on ctacetkacténctass| coc! stee 50 500, 6 Q—J |Jan 11916 1 do d 
Ist refunding M $1,000,000 gold_......_...-- xc* --| 1909 | 1,000; 1,000,060 4¢ iM & N|May 1 1939 Nat City Bank, N Y 
Belt Ry A Chattancoga—First 1 eee gold_.MeBa.xc* 49 1895 1,000 300,000 5 I & Ji\sJuly 1 1945 Mercantile Tr & Dep,Balt 
e By Montgomery—lst M gold $300,000 x. _- aos} Reem! 1,000 245,000 56e¢ |J & J\July 1 1941 Safe Dep & Tr Co, Balt 
- a. elaware—Stock $4,000,000_-.----------| <1.) -.-- 50} 1,253,000|See text) yearly |Deo 31 '13 6%/|Broad St Station, Phile 
Consolidated) guaranteed by United Co's sk fd or 1885 1,000 .000 4 M & S/Sept 1 1925 do do 
potise f° araateed by United Co's sk fd — | 1887 1,000 749,000 4 .F & A/Feb 1 1927 do do 
of 187. ssue $600, reduced by sk fd Se 81, 1893 1,000 364,000 4 J & J\Jan 11933 do do 
4,000,000 } guaranteed by United Co’s sk fd_xc * | 1903 1,000 72,000 B%eJ « JiJan 11943 do and Bk Com,NY 
pemsnatiie i & Cheraw—lst M $150,000 g.-MeBa 45) 1911 | 1,000 50,000 5¢ iJ & JiJan 11941 Merc Tr & Dep Co, Balt 
Bessemer & Lake Erie—Erie equipment trust... -.- x ---| 1902 | 1,000; 1,220,000 5 M & S/|Mch’ 1 tei Home Tr Co, Hobox, N J 
SEAMMETG OGUID BION 2.6 occ ckihnbeh Candee wo ge dnbe x ---| 1905 1,000 :060,000 5 A & O Mob 1 do do 
- Bessemer equipment trust, due $110,000 yearly__x aeo-| 1907 | 1,000; 1,100,000 5 M & S|Mch Lo1s-to27 do do 
ee ee ee ee ee oa!) ane 1,000 300,000 5 A & OJjApr 11919 ‘ do do 
Meadville eq tr due $55.000 yly_..--.-......--.- x < woe] | 1,000 550,000 5 M & S/Mch tobe 1932 HomeTrCo,Hoboken,NJ. 
Albion eq tr due $75, 000 bay jp: eae x ows | 1,000 950,000 5 J & D/June 1923-’34 do do 
Euclid equipt trust due $ oe. ,000 a0 yer & wap LSS. ree , 1914 | 1,000} 2,500,000) 3 5 J & J\July 1925-1934 do do 
Birmingham Belt—See bret | 
Birm & N W—B & N coll tr yh red 101__..CCx ---| 1913 1,006 450,000 6 M & _ S8/\See text Cont & Com T&SBk "bi 
om: h& a & soutnene 7} * M $3, red 107 44-Cex 4.8, 1911 | 100 &o 511,000 6¢ IM&N 11961 Central Trust Co, 
eral and eqt M ons | nee 301 ,000. .- 48 1914 | 100 155,000 6g iF & A/jiFeb 1 1924 Columbia Trust Co 
Birmingham Femina 4 gold guar .x 5.9 1907 | 1,000} 1,940,000 4g |M & S/Mch 1 1957 Equitable Trust Co, N Y 
Bloomsbu mre & ivan a RR Lae PRO: Rs F 1898 | 100 &c 256,100 5 J & Ji\Jan 11928 FIT & S D Co, Phila 
ortgage income sae m $200,000...FPx 29' 1898 . 100 &c 199,600 5 J & jJiJan 11928 a | Bloomsburgh,wh ear 
ay ton—First M $675,000 gold call 110_xc* 1903 | 1,000 412,000 6¢ |A & OjApr 11923 USM &Tr, :&SF 
0 Sat L & South Ry one M red 107 &_-_Eq ant anes 1,000 500,000 5¢ |F_ & AjAug 1 1951 New York 
ston & Albany—Stook ($30,000,000 authorized) -_- | eene | 100} 25.000,000 8% % 15] Q—M_ /|Mar 311916 2 |Office, Term Stat'n, Bost 
Bonds (not mortgage) aranteed prin and int___zo ---| 1902 1,000} 3,858,000 A & OJ|Apr 119 do do 
Bonds (not M) $1,000, (V 71, ‘D 218:1V 72,p44) _z ---| 1901 | 1.000} 1,000,000 3% J & jJiJan 11951 do do 
Impt bds (not mtge) $4,500,000 due 1934 - Pp s he z ---|'08-'10 1,000} 13,500,000 4 M & N/|May 1 ‘33-34-35 do do 
Impt bonds my mtge) $1 .000, 000 ¢ &1 asa}: See 1,000} 1,000,000 4% |J & J\July 1 1937 do do 
do do $2, 015 000 gu | Ri. ze%&r @---| 1913 1,000} 2,015,000 5 JI & JiJuly 11938 do do 
Bonds (not a . Te $3,627 ,000, guar p&i_zc*&r* ---| 1913 1,000 &c| 3,627,000 5 A & O|Oct 1 1963 do do 























BENNETT SVILLE & CHEE AWR 
board A wre via Bennet e = 
Coast fine, 


miles pat heel. 
Stock, $250, 660" Dividends in n 1013, 


. fd. $3,000 yoos 
a = 5 ho 16, Your ie 745; 4-15, gross 5%). 
on bon c va 
Ww. . Bonsai; Sec. & Treas., Shit 


—(V. 92, p. 116.) 
BESSEMER & LAKE ERIE ee ~ Pittsburgh Bessemer & Lak 
Brie felt, Besser near Pi i ee RR -, to Conneaut Harbor, Lake Erle, 


. with Ly and spurs, a. a oa of 247 miles, for 999 years, ‘trom Apr. 1 
190i: owns 9 miles; total Sp V.72, p. 137. Stocks auth., $500.000. 
In ° , 180% : Ox: isto: 


-—Owns Kollocks, 8. C., on Sea- 
eats gptnanes to Sellers on oo 


wners a 
y Bee as 1913. 3 ° fold and 1915. 5% 
and bills ble June 30 1 1915.8 1B is 
s. $85, 
. $5. $5 205. Pres. 


9; — 
2.500; ba bal., 
Office, ‘Bemnetisville, 8 


Dividends eT “1905, ‘50%; 1906, rib e; 
ab . 150%: Toiz 0 by: 1913, 260%: 191 
by Guaranty on M tte & 
ye TR 228: V. 76, Pp. 1358; R 
jy 30 1915 (205 miles), gross, $8 665.548: after tax » $3.6 
other income, $372,726; int., ren &c., 1 700.807; ‘divs. Ooo8%): 
$1. 125,000; balance, surplus, $1,168,670.—(V. 94, p Dp. 1694.) 


BINGHAM CENTRAL RY.—(V. 98, p. 1607.) 
BIRMINGHAM & ATLANTIC RR.—See page 145. 


BI piNanAS & NORTHWESTERN RY.—Jackson, ey orth- 
wi to Ry ——— 49 miles. Entire stock om Poe, and ‘bonds 
($800,000) ted as security for $450 ay 


trust 

yt Ep irm. & Northw. Oo. ar pac). guar. prin. & int. by 
Or. ae ¥ deh aa poe of Jackson, Tenn. These notes will be paid Sg 1 
1916. IF . Year 1913-14, gross, $127,940; net, ; bond 
int., 40.371; sir. $15.060. In doles. ¢ oss, $101,830; net, 85.758. 


Vice- ° ear; Sec., R. 
Treas., . in a hag Office, Jackson, Tenn -—(V. 102, D- 608). 
1 


RINGHAM z SOUTHEASTERN Y.—Owns Union rings to 
| Rock. $700,000.” First 6s 
rot v: 93,.p - 1316 


* ane £8 Tee piste, Yuen ding June 30 ions: gross $135 
a yal une e 
$4; net income, gor He int, seat fc 
’ » ne 
Springs; Ain (We Ok, Bb 1316 


9,705; bal., 033. 
6. a Ww. M. "ican, Union 
hain, INGHAM TERMINAL CO —Own 


terminals at Birming- 
all owned by the mnats Cs rel. Tey sg ass Seaboard 
a, . —*? 


ss 


ae an es. charges an 4% 
gucrantes the bond bonds the a. J 
are reserved for additional ate 7a 
Guaranty, Vv. 90, D. 848 —(V. 90, ) 
BLOOMSBURG & & SULLIVAN RR. Ons Rloomeburs to Jamison City, 
Pa. $600, 50. V. - 80,952. Year _ 
June 30 Be gros. oie Be iB 185; other 4 FAY $424: 

,160; bal 1914-15, gross . $77,464; net, $24,615. 


BOCA pA - SIRE RR.—Seo page 145. 


BO@NVILLE ov. pouls & SOUTHE N RY.—Boonville poe Versailles 
o., 44 miles. In June 19}1 60 issouri Pacific, $500,000 Ist 5s, 
rin. and int. SP: 385. Stock, $250,000; par of shares, 
» D. 228, S85: v 9 - 968.) 
BOSTON & ALBANY RR.—Owns Ras Boston, Mass., to Albany, N. Y.; 
200 miles; Cranenes.t 104 miles; leased lines, 88 miles; total, 392 miles. 
Leased in 1900 for po youe to the New York Central & Hudson River RR. 
tor guaranteed rental of 8% per annum on the $25,000,000 stock paveme 
quarterly (Mch. 30, &c.), organization expenses, interest on bo: bonds, tax 
aot included tn the lease $5.00 The B & A. received for certain p aa al 
not included in the lease $5,500,000 in N. Y. Central 34% 100-year d deben- 


ae come 
Southern, which lease the 


dends on the woox and Jointly eu 


(33,000,009 authorized). 
83, p. 1227; V. 85. p. 404. 


bs ony 


tures, thus 382:"6 65 per annum to 8 V0. pT e stock. See lease 

nv 69. D. a “65° Re PTO L 1102, 1 V.71, p. 645, 963. 
The arr oN. ¥.N.H-&H Ly BL ghts over 
the road m: +74 he N.Y. NH. & Hartt tare in the net remulte opera- 
tion was canceled as of Jan. 31 1914. V. 98, p. 154; V. 92, p. 3a77. in Oct. 


1912 the New Haven and N. \Genteal mste & tain’ arrangem pro- 
for about $6,000,000 equip. for Bos. & Alb. V. 95, p. 1039, on 332. 


BONDS.—The $11, 500. 09 $f-zeer 4% imps. bonds are guar. prin. and 
int., by New York Cen Hudson ‘iver RR. No mor A ak, 
Aa AA SE Ge eto 
5 Ww. 96. une 
Py Py Boat 1085, 1316, 1625" 


*Finauly tole eal wold $2,015,000 26- ear 5% bonds for img ts. and $5.627 000 
11913, to d 4s due Oct. 1, both guar i., b 
N. Y. Central. ae 96. Dp. 553, 651, 946. 1365, 1489, mresee V ha TA p. li 
2% each in March and Sept.. 
2%% in June and 2%% in Deo 


DIVIDENDS.—Since 1900, 8%. viz.: 
EARNINGS.—Year 1914 (V. "100, Pp. 1078). Prelim. report 1915 (V. 


102, p. 602). 

Calendar Qeerating oer. see Other igenet. Balance 
Year a bahay Income. &e. .ordef. 

SUE cosladad $17, e608 8 865 966, O85 $359,689 $4 343 950 ur 781.004 

Bates 16,491,442 3,431,018 351,393 4,692 See. def. 910,356 


—(V.98, p. 154; V. 99, p. 536, 1831; V. 100, p. 328, 1078° 'V. 102, p. 608.) 


& LOW .—ROAD.—Owns Boston to Lowell, H 
ee OETON ia WEL} RR—F nD well, 26 miles; 


miles; lous and Lawrence, 12 miles; 
bo sn 45 wales Middlesex Ganiecl 11 miles; leases—Conn 


ecticut & P. 
sumpsic, 186 es; Nashua & Lowell, 15 miles; Peterborough, 10 calles. 
Northern N. H., $3 miles (and subsidiary lines 90 miles) ; Stony Brook RR., 
15 m.; Wilton RR., 138 m. Leases mostly assumed by B & Maine. 
Merger with that Koa any or see) was planned in Feb. 1916. 

Leased in 1887 for the pase & Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% ps end ng V. 95, p. 1830. The stockholders 





on Jan. Ng 1916 authorized $1,385,000 se AW bonds to retire notes, &c. 
101, p. 2143. In Feb. 1916 the Mass. . Commission sanctioned $1,- 
250 ,000 is ven 5s dated March 1 1916 to pos $500,000 1-year 6% notes 
due March 1 and $750,000 4% bonds due July 1. The remaining $135,000 
will be to refund like amount of l-year 54% notes due June 1 1916. The 
shareholders in zon. 1916 also voted to issue a further $1,385,000 bonds.— 
(V. 101, p. 2143; V. 102, p. 152, 521, 711.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
S} a Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. ¥ 

ot P d, Me., and most of New Hampshire. 


spe owned. Baise. | Lines leased—(Concluded). Mtles. 
Boston, Mati. to Rigby, Me., ee era 

ON ON ke ee 1) Nashua & Lowell.._._....-._. a15 
Boston to Portland, via Portsm. 105 | pape River RR........ a 
Jewett, Me., to Intervale, N. He 3 | oe Pe aa ee ee Q 
Portsmouth Electric ile aie 13 | ‘Trackage a 29 


Portland Jot., Me., to Worces- 


. PR wcactassunneban~sae 139] Total operated July 11915-..._- 3; 2,302 
North Cambridge to Northam of 2d trac ac k (3d & 4th track, 10) 591 
“SRS ag 
Sundry branches__............ 183 St. Johnsbury & Lake Champ. is 
Lines leased. a See this company. York Harbor & Beach..... 
Boston & Lowell__.......---- 9| Vermont Valley............ by 
Goncord & Montreal_......._-. a479| Sullivan County.....-.-.... 26 


PROPOSED MERGER.—Under plan of Feb. 11 1916 (V. 102, p. 711 
the holders of the company’s $13,300,000 outstanding notes are ‘asked to 
extend their notes to suns 2 1916 with interest discounted at 6%, to allow 
opportunity to 3 ts th a on its feet by means of an assessment on the 
stock of the a merger of the company with its principal leased 
lines, in the first instances the Fitchburg RR. and the Boston & Lowell RR. 
the directors of these companies approving. 

The merger plan calls for {a) ths exchange of the $7,679,400 8% ca pp. 
stock of the Boston & Lowell and the $18,860,000 5% pref. stock of the 
Fitchburg for an equal amount of merger company First Pref. stock — 

entitled to dividends of 8% i 5% r 


cumulative for three years 
tively. (b) For the sale of a further, say, $15,802,040, of First Pref. ¢ 6% 
mere at par to stockholders of the Boston & Maine (or a proposed under- 


ting padiense such stockholders to have the following options: 


Holders of B. & M. Pag, 8 And a And Retain 
Common— Foy cas First iy: 2. Present Stock. 
First option_-__.x40%-$15,802, O40 20% S15 ‘02-04 040 ie of 505,100 

Second option _- ae 1.97525 one All- 39,505,100 
= option__ None Nong y80%- 31,604,080 





x Not exceeding these amounts. y Not less than this amount. 


The plan contemplates that the holders of the present $3,149,800 pret. 
stock of the Boston & Maine shall participate upon the same basis ‘‘so far 
as the subscription to new first preferred is concerned, as the holders of the 
present common, but that the T resent referred stock shall retain in the 
consolidation preference in the + 5 of dividends over the common stock."’ 

The total float: 5 $5,500,000 of the Ry M. in Feb. 1916 was $13, 500,000 and 
of the leased lin: mee he consolidation with the B 
two lines nam ay vee the rentals on their stock into a contingent 
liability in ames sha ape o of pref. stock, and by substituting a pref. stock for the 
floating debt, wo' uce the capital bw ory on which there are fixed 
charges approximately $40,000,000 an 0,000,000 to the financial 
foundation in Vy form of stock, AR Peducing'the fixed charges by ap- 
proximatel 2,600,000. Additional 6% First Pref. stock may be issued 
subject to the restrictions of the Mass. Act of 1915, but no pref. stock having 
rights prior thereto, unless authorized by a two-thirds vote of the holders 
of the First Pref . stock, and then only to effect new arrangements with the 
present sub-lessors of the lines acquired or for improvements, in which 
atter case it shall not be issued at less than pee 

As to Boston RR. Holding Co. (owner of 2.9% of the stock—see that 
company below). 





Reports of experts on requirements of system,  $. p- 1691; V. 97, 
p. 1731. Report of RR. Commissioners, Dec. 14 1913; v.9 p. 181 18, 1820. 
The Hampden RR. Corporation, complsnes June 23 1913, from §| 
field, Mass., to Bondsville, — branch to 5 total miles, 
has not been operated owing to the arare of she & Dergeeiaten te a 
prove an On July 2 O14 the H en RR. 
to recover $3, "000 ,000,000 CS the allege: i, comtrnat vigh re of 
eB. & + 9 law May 1915, B. may D purchase road. 
m 100, p. 395; V. 99, p. 47; v.98. p. 72, 452, igg0r. v. p. 1020; V. 97. 
eo 15. 000. 100 }iaine Central RR. stock (64%) held by the Boston & 
Maine id on Apr. 1 1914 for $3,000, and $12,162,000 5-year 
Boe notes ot the sien Ont. p oee oa Bee untary tion, secured b y de- 
posit of the M. OC. stock. V. 98, p. 911, 1244. 
BONDS.—As to debentures, see issue of A J im05.. 
The holders of over wz of the $17,083, t. 2 1916 
poe ee ee F pda apy oy saine to Mareh 2 1010 with i 
coun a annum, or exten d exchang' 
20% at par or Maine R Rys. Cos. notes with Oe. soe pad pwn yt oom 
_—— one-half ye ke 4 oc into Mane © 
7018 aa d the moe. See V. 101 i gis 7 773: ¥ v Oso 
& Gal, 732. AL Oe 09. p. 1128 ) igus = S. p,, 1535, 176: tension of 
notes ou ag 
Boston & Maine — ar $13 ,000 first 5s y 3 St i & Lake 


000 Manchester & Lawrence 4s. Jointly 
300,000 Portland Station (now Portland 
Oo. ; t lease with Maine 
entre) portend Ld a a 


as a yee fos for im. on pots eo) 4% bonds 
. » dD. . Loans paya- 
S Air Dec. 31 Tole, rg notes [oR Dt = $13,430,310. 



























































14 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interesi ané 
(For abbreviations, &c., see notes on first page) Road | Bonds| Vaiue |Outstanding % Payable | and Maiurtiy Divtdends are Payabie 
Bos & Low—Stk auth ($7,679,400) _...-...-------. ooal Geek | $100) $7,679,400 8 J & jJ\Jan 31916 4%/At Office, Boston 
Bonds 40 years not mortgage Z_...) See description ---| 1892 | 1,000} 1,000,000 4 A & OJ|Apr : 1933 Merch Nat Bk, Boston 
Bonds 20 do do a . ‘Investors’ eos), Ae | 1,000 750,000 4 J & dJiJuiy 11916 do do 
Bonds do do do ee Abril 1895 ---|'97-"98 1,000 414,000 4 A & O Oot. 1817 rT - do do 
Bonds do do Go s0°..../¢ pril 1895, ---|'99-"01) 1,000 939,000 3% VJ & J EP10 & do do 
Bonds do do oe §6°2..4 .. easel LeOe | 1,000 250,000 3% iM & N|Mayil 1993 do do 
Bonds do do do ee | eee wde| Bae | 1,000 500,000 3% IM & §S Sent 1 1925 do do 
Bonds do do do z....|gives a rental ---| 1906 | 1,000 500,000 4 M & -N'Nov 1 1926 do do 
Bonds do do do zo__..| guaranty for99 sant 2% 1,000 325,000 a J & dJI\July 1 1927 do do 
Bonds do do do zZ.-..| years. ---| 1909 | 1,000 350,000 4 A & O/April 1 1929 do do 
Bonds do do G0. S07 c26 ---| 1913 |1,000 &c;} 1,000,000 4% |F & A\Feb 119 do do 
Bonds do _ do Wkcnatenee q wwel Bene | 1,000; 1,250,000 5 M & S§S/Mar 1 1936 do do 
a, SE ee ee eee ee oon) Ee2e | sane 500,000 6 oe) eee a ae. “Tacceawencduchadentcboe 
Boston & Maine—Stock, common and scrip____-_- OB jas] Sue | 100; 39,.505,391/See text} Q—J {Apr 1 1913 At Off, Causeway St.,Bos 
Preferred stock 6% non-cumulative______.___- OB woe] cane | 100} 3.149,800|/See textiM & S/Mch 119133% do do 
Improvement bonds s f not mortgage or subj tocall_z eas| BOOT 1,000; 1,919,000 4 F & A/Feb 1 1937 do do 
Bonds (not mortgage) for improvement & ref_ meer ---| 1892 (1,000 &c) 2,500,000 4 F & AjAug 1 1942 do do 
Bonds (not mortgage) gold_.-__._-..__.---- ---| 1894 | 1,000; 6,000,000 4% eI & JiJan 11944 do do 
Bonds exchanged for Fitonburg stock (V 70, p 75" rr ---| 1900 | 1,000} 5,454,000 3¢ |J & J\July 1 1950 do do 
Bonds (not mortgage). $1,000,000__........___- z oocl 2 1,000} 1,000,000 3% iM & N'Nov 1 1921 do do 
Bonds $2,000,000 (not mortgage) I ee z ---| 1903 1,000} 2,000,000 3% |J & JiJan 11923 do do 
FEBonds (not mortgage), 20-year__.....-...--.--. Zz ---| 1905 1,000 500,000 3% iF & A/jFeb 2 1925 do 
Re RR eee ee ZC&I ---| 1906 | 1.000&0|} 10,000,000 4 M & S|Sept 1 1926 Office, CausewaySt, Bos 
Bonds (not mortgage) $12,000,000__....._-- pane ---| 1909 | 1.000c} 11,700,000 4% iA & O/Aprill 1920 do oO 
»* Portem Gt Falls & Con Ist M assum _-______--__-_- 73| 1877 | 500 &c} 1,000,000 4% |\J & D/Junel 1937 do do 
E+ Worcester Nashua & Roch first mortgage equaliy) 47| Var. 1, 885,000 4 J & dJ\Jan 11930&'35|Amer Trust Co, Boston 
secured ($735,000 due 1930 and $150,000 19S5)s} 47| 1894 i ¥ 380,000 4 A & O/Oct ae do 
One-year notes (see text)._.........--..-.----- ---| 1913 |5.009 &c| See text 6 GOs Gee ee, eater dtebadadedkdanne 
Boston, & Providence—Stock 10% guar 99 yrs Old Gol | ae 100} 4,000, 10 Q—J |Jan 1 1916 2 % | Treasurer's office, Boston 
ds, to be secured by new mortgage(see text) zc* ---|'88-"93) 1,000} 2,170,000 4 J & dJiJuly 11918 do do 
Boston RR Holding Co—Pref stk 4% cum red 110- zgu ---| ---- | 100| 27,293,900 4 J & J10\Jan 10 1916 2%|Old Colony Tr Co, Boston 
ston Revere Beach & Lynn—Stock $1, ra" — 100 850,000/6 in 1915) Q—J |Jan 1°16 114% Office, or checks mailed 
. 1st M (V 65, p 68: V 83, p 379) $1,000,000 gSBzc*&r| 13.20 1897 | 1 or ,000, 4%e\J & J15\July 15 192 State St Trust Co Boston 
Boston Terminal Co—First mortgage curr._OB. zo&r ---| 1897 il 000 &c; 14,500,000 3% Text iFeb 1 1947 Merch National Bk, Bost 
Brinson Ry—See Savannah & Northwestern RR. 
Brownsville & Matam Bridge Co—Ist M gold guarSStx o«~| 3010} 1,000 300,000 5¢ iJ & JiJan 11930 St Louls Union Trust Go 
Gold bonds $100,000 guar jointly__._._._____ N_x anal wan't 1,000 93,000 4 M & S/Sept 1 1931 New York Trust Co. 
Buftalo Cr—Con (now 1ist)M$1.000,000 g int as rentc*x 6; 1891 1,000; 1, .000 5¢ |\J & JiJan 1 1941 U S Mort & Tr Co. N ¥ 
Ist ref M $5,000,000 g red 105 since July '12-Usmx ---| 1910 |- 1,000; 1,000,000 5¢ |J & JiJan 1 1961 do do 
Buffalo New York & Erie—See Erie Rallroad 
DIVS.— {'93. '94-’98. "99. °00-'07. ’08. "09. "10. "11. "12. apis. ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Ooumate (%)\ 8 6 yiy. 6% Tyly. 6% 6 6 5 4 Pittsburgh, which was foreclosed in Oct. 1885, per plan in V. 41, p. 516. 
EARN NINGS S.—6 mos. 15 eS geal + nly $25,634,304; net, $6, bos, 727 The entire capita! stock +i my 000) of the Rochester & Pittsburgh Coal 
July 1 to Dec. 31. 2? Sleeapte 24,603 734; net, 4 691,475 & Iron Co. was owned (V. 6 1088) and through that com any in May 
Balance surplus, 6 mos. 1915, $2,227, 960: 1914, $114 1896 control was acquired of “ne Jefferson & Clearfield Coal & Iron Co. (see 
ANNUAL REPORT. —Report 1914-15 in V. 101, Dp. 1182. at Moy Fe es with $3 ee om Pros . - i906 ne one of 
i e Roc 8 0. was transferred (subject to the lien of the gen- 
_on Se eee ee ee. $15 202-197 s16.ti 3 1 iS ie $10 Udo ive eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
aa ate a I ci eel AR, ati 27.042.879 27.912.397 28.692.689 | stock,in $100 shares, in consideration of $4, 125,000 stock, the latter being 
Mail, express, &c__.---.--..------ 4.127.973 4.136.341 3.771.644 distributed Dec. 1906 pro rata in proportion of 25% omens the holders of 
common and pref. stocks. V. P. 1468; 85, p. 414, 415; report, 
Total operating revenues--------- $46,673,049 $48, 160 .286 $48,513,507 v. i00, p.922. For bonds of these coal companies see miscel. cos. Clear- 
Net income (after taxes)_.......-_- 983, $9,151,645 $9. 93 30. 96 field & Mahoning securities are guaranteed. = : 
Rentals, sinking fund, &c___.---.-- 7,291,485 pared 42 DIVS.— { 02. *03. °04-'06. "07. '08.'09. 7. 11. *12. "13. "14. F 18. 
Interest accrued__.._...._-------- 3,026,561 3,317 Gommon-_-% 5% 6 yly 54% 4% 5 5% 6 
Dividends on preferred stock------- = ------ | w----e Bis B'OBR 1908, 4%; 1012 and 1013. 36; Told ahs paid on its stock in 1907, 2%: 
mm tock an 3 AE none. = 
Dividends on co PE DO ocsasene |. sebost>. Salinas (3)1,185,150 5: V. $4, p 419; V. 99, 233. Compare above, V. 85, p. 2 
EE a $334 462 $2.0 ae 742 $1,324,441 BONDS. —Geneeal 5s for 35. 573,000 are reserved for prior bonds, 
The comparison with 1912-13 is somewhat inacc The $35,000,000 50-year consols are to bear not over 44% iInt., $3, 000, ~ 


OFFICERS.—President, James H. Hustis; V oP. ~y charge of finance 
and accounts, William J. Hobbs; V.-P. & Gen. Counsel, Woodward 
Hudson; Treas., Herbert R. Wheeler. Directors Oct. 1914, v. 99, p. 1299. 
Office, Boston. —(V. 101, p. 1464; V. 102, p. 711.) 


noPpstgn & PROVIDENCE RR.—Owns Boston, Mass., to Providence, 
., 43 miles; branches, 20 miles. Road ts to be electrified and four- 
REF, v.95, p. 235. wo Seen 1 1888 to Old my RR.; 
rental 10% yearly on stock, lease bein ified in 1912. V. 95, p. 235 
The New York New Haven & Hartford on June 30 1915 owned $224° 600 
stock. In May 1912 a Mass. law was passed permitting company to make 
@ mortgage to secure not over $8,000,000 bonds, due in not exceeding 75 
years and bearing not over 44% interest, and also securing the bonds for- 
merly issued, guaranteed prin. and int. by N. Y. N. & Hartf.RR.,to 

revise for electrification, (dditional ad elimination of grade crossin 

c. The New Haven road is to make a small annual contribution to the 
sinking fund to cancel the bonds at the expiration of the lease. V. 94. p. 
1249, 1507; V. 95, p. 235, 678, 817.—(V. 95, p.235, 678, 817.) 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 ys 8 al Act with power to hold securities of Boston & 
Maine. The N. H. & Hartford owns $3,106,500 common stock. 
Owns $21,918 900 common ana $654,300 pref. stock of the Boston & Me . 
or 52.9% of stk.. for which has been issued $27,293,900 non-voting 4% cum. 
ref. seook, on A at 110, guar., prin. & divs. by endorsement by the 
$2 sO ig t pee SD. 870, 1461; V. 94, p. 205; V. 95, p. 968. 
eee 914, = er r order of court to divorce the system, the B. & M. 
ais was ras transferred to five trustees. viz.: Marcus P. Knowlton and 
James L. Dohert nc Be Garpon Mass.; Henry B. Day and Charles P. 
Hall of Boston; Carpenetr of ikenchester, N. , with orders to 


Leased 99 poem 


sell the same before J oy 1191 As to pro wad re anization of B. & M. 

in Feb. 1916, see that company opeve. 47, 120, ¥*S, 270, 467, 

1129, 1221; V. 98, p. 234, 999: $3. »- 117, Wes? 259. "460; V 1612 
For year ending June 30 1915 income, $97; expenses, 3 Bio, 136; 


Qividenta, $1,091,756; bal., Meficit. $1,111,795. 
Pres., Marcus P. Knowlton =. 99, p. 1213.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 


from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
Pe Py,*, \ aCe ts; East, Boston to A tS 6 miles; also Winthrop to 
rae Shirley, 1 mile. - 04, D. - 95, p. 1121, 2. : 

Divs.— | "@- 05. 06. "07. Oe! 10. “1, "13. °13. °14. 5.. 1916. 
Since '94...| 2 yly. m9 5 Cray Pat a 6 6 Jan.,1% 

Yr. end. June 30— Gr nt.&tazre Dtos. patd. Bal.,sur. 
OIE «cen ete carer at Ry sd 083 $136. 70 "Bd 2. (om) $5t. 000 $11,097 
PEE Ow encmne 9,283 130.301 £7015 1 000 10;702 
—(V. 97, p. 174, vs34. 1502; V. 98, p. 15s S88 1 1844 


BOSTON TERMINAL . on ee Southern Union Depot in’ Boston 
opened in 1899. V.68, p. 40; V. 69, Boston 2 ates. New Eng. 
land, Boston & Prov., dia’ ae. ond N- N. H. & Hartford RR. cos. 
each owns one-fifth of the $500,000 capital AS. FR, and pay as rental in monthly 
pow y ogy sums sufficient to pag all expenses, charges, interest on bonds 
and 4% on stock. These companies are otntly i lable fo for ony defictenoy in 
case of foreclosure. Reg. int. Q-F.; coup., F —(V. 93, 1. 1598.) 

BROWNSVILLE & MATAMOROS BRIDGE CO.—Owns yf 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., connecting the St. Louis & oon Prnenee and Nationa) 


Rys. of Mexico. "Incorp. in Arizona Aug. 25 x » one- 
half owned by National Rys. of Mexico, and the other by St. uis Browns- 
ville & Mexico Ry. ue ht yg h jointly es eparantes both classes of bonds. Ist M. 
$333,000 auth. See N: p. 277. 


BUFFALO. CREEK nd —Owns . msttes of terminal road in BuGaio. N.Y. 
In Dec. 1889 leased for term of charter less one day to the Lehigh valley and 
the Erie RR which together own entire capital stock of $250 nin onan 
is int. on bonds and 7% on stock. Of the Ist ref. bonds $1, are 
issuable to retire the old 5s. V.92, p. 259. 593; V. 93. p. 43. $1,000 93, p.43.) 


BUFFALO OCHESTER & SS TseuRGH RAILWAY. nee Map.)— 
uffalo and to bituminous coal regions. 
(Concluded) — 


'ee— x Scseeee 
Ta Mt. Willow Grove to Pittsburgh. + 


Buffalo Creek, 7 
POR UP Obiadscevhodsteteon 98|}Penn. RR.— Poun. ee 
Clarion hay to Lindsey, Pa___.-- 59| Shuman Run Y, Pa._-..._... 9 
hester to Ashford, N. Y_.--- rN ee  manicne 7 
Lease: ock not owned— 


Charlotte, N. LS to Lincoln Park 10 
Indiana Branch 70 


d—St 
0| Allegheny & Western—a 
Coven branches 


ponaentewney to Butler, Pa., 


Clearfield & Mahoning—a 


Erle “Mt. Jewett to Clarion Jct. 21 
B. & O.—Butler, Pa. Newcas. 41 





Clearfield to Beech Creek RR... 26 
Mahoning Valley RR.---...... 
te statement for 


Ribold Jct. to Allegheny City. 33 
Total June 30 1915 (a See separa: 





000 were issuable at once, $18,145,000 to retire batt. obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at aot over $1,500,000 year sr. or ene? sts amount in any 
year as 8 olders may authorize. 1,020,000 additional 
consols were authorized to be issued R.. B noaeo sd f making a total of 
$11,112,000 outstanding, of which $i. 00 000 ore aa 73, the sroqguny - 


V. 84, p. 867, 1306; 4 »D. $9. V4, abi Vv. 1009; V.90, 
. 371, 558; _V. 91, 00, 1, 349; Vv 98° D. 999, ‘ovo: 
155, 1315; V.99,p Pils, 1748; ” 100: 3 


-Equtpment Bonds. aon sinking pak, of te will retire series A, B & CG 
wlee to be bonds annually on May lI, if purchasable at or below par; other- 
se el be sap led. to ne urchase e “ad — equipment. V. 68, p. 1131; 
3, p.348. Series D and E have an annual sinking fund of 

3% iP purchase - eae os 1 and May 1, im wey vy & at 105 and int.; if 
not purchasable, bonds may be drawn by lot. Series D& *may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
vver par or ag by lot at par ana mer also be drawn at 102 and int. on 
any int. day. 2 85. D. 288 , 414, 863. es G have an an- 
ene a ariave fund to retire ‘bonds at par and int.; if ro purchasable, 


V. 89, D. 468: V. 91, p. 400: V. 93, p. 1785, 939; 
Vv. 94 * Serins H are limited to $2,000,000, maturing 


$125, ) yearly Jan. Bettie 1930. v9 97. p. 1582; to $2,000 98, Dp. 1459. 
EARNINGS.—Six months July 1 to Dec. 31: 
TOSS. et. Other Inc. Charges. 
ial aaldeiin an aclrnal $5,978,010 $i ,693 ,208 #416. 236 $1,191,788 O17, S38 
bs ae ,057 ‘ys tech oO: 073 74.660 1/187,389 555,344 
19 NNUAL REPORT.—F 


inca! 79 ends pao 30. The annual meeting 
is held at New York on al — Monday in November. The report for 
1914-15 was given at length in 


V.101, p. 522, 533, 369. 
ew 


eneceeecenneeee O -— 
1914-15. 1913-14. 1912-13. 1911-12. 
$9,479,936 $10,734,691 $10,947 246 at 





Year ending June 30. 
Operating revenue-__---_ 








Oper. expenses & taxes. 7,165,849 8,199,117 7,889,256 -668 ,221 

Operating income__.. $2,314,087 $2,535,574 $3,057,990 $2,874,147 
Net (incl. other income) $3,032,733 $3,355,798 $4.076.708 $3,653,725 
Eee 681,023 8 93, 674,517 
Int. on bonds, &c__..-. 1.438.990 1,312:624 1.255.910 1,208'314 
Miscellaneous-__.....-- 21,509 164 bry 1,49 4,564 
New eqeipment ee 65,414 104 125,796 125,000 
Equip nds retired ___ 45,797 274 ‘247 323,000 250,000 
Div. on pref. stock (6%) 60 ,000 60 :000 360.000 360,000 
Div. on com. stock... _- (4)420,000 (6)630:000 (6)630,000 (5)525,000 

ee ae oo tw cttn® " ‘Skknwe $686,701 $506,330 


In 1913-14 carried 8,176,430 tons of bituminous coal (out of 12,295,049 
total tons of freight moved), against 7,980,204 in 1912-13. 

ge Erion -—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and 

Emlen Roosevelt, N. Y.; Treas, J. F. Dinkey, Rochester: Sec. and 
| AR, Treas., Ernest Iselin, N. Y. 

Directors—Henr a. Reber A. Iselin Jr.. Wm. E. Iselin, Walter G. 
Oakman, C. O’D. Iselin, . Noonan George Emlen Roosevelt, W. Em- 
len Roosevelt. Ernest Poin 3 Donnell Iselin, Oscar Grisch, Samuel Wool- 
verton, Hamilton F. Kean. N. Y. office, 36 Wall St.—(V. 101. p. 923.) 


BUFFALO & SUSQUEHANNA RAILROAD CORP.—(See Map.)— 
Owns from Sagamore, Pa., Wellsvi Ff Y., with several branch lines 
incl. 15 mastes trackage. ‘Total mil Inco core. | in Peansytvanie and 

succeeded Dec. 31 1913, per plan V. 97. D, 7503" the B. & S. RR., foreclosed 
Dec. 51913. V. o7 p. 1582; V. 93, ae 1596. ‘For description of property 
see annual report for 1914 in V. 100, £07; iso p. 980. Connects at 


Wellsville with Wellsville & Buffalo RR? for B 
TOCK.—Authorized 


100 . A " 
d.). cumulative after Jan. Ds Gommon, $8,000 000; 4% pref. (p 


(par 

ei 1915, $4,000 il! be nae in voting Oh 
for not over 5 years; P. G. Bartlett and J. 8. Sar ee A me 
Smith, Phila., voting t 


Y.and Edward B. 
rustees. Listed in Phi v. 100, p. 1591. 

y Pret Dividends Paid.—No. 1, 2%, July 15 eiote fk Nol 2, Jan. 15 

. p . 


1916. 
BONDS.—The first M. bonds ($10, 000 ,000 auth.) are secured o 

tire property and further by deposite of mortgages aggregating staat 89, ,045 
on rte lands of the Powhatan Coal Coke Co., and of a second m ortga 
for $3,000,000 on the properties of = Duthie & Susqeuhanna Coal & ~ 
Co., and of all the stock of the Addison & eha: RR. and all the 
stock and bonds of the Wellsville Coudersport & Pine Creek BR. and of all 
the stock of the Keystone Store Co. 73, p. 619, 899; 84, p. 748. 
Of the bonds, ne .959,000 have been pa The tans $3,641,000 
bonds, or ony. of them, may bear not to exceed 5% A and can be issued 
only for additions, extensions, improvements, acquisitions of Nich 80% of 


or discharging liens on pro tions in which % of 


, acqu perty of co 
* stock is owned. Sinking fund for redemption of bonds at not to ex par 
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16 RAILWAY STOCKS AND BOND. [Vou. 102. 
RAILROAD COMPANIES Miles, Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road Bonds, Value |Outstanding % Payable | and Maturity | Dividends are Payabie 
Suftalo Rochester & Pittsburgh—Common stock.-Tr} -.-| --.. | $100/$10.500,000|4 in 1915|F & AjFeb 1519162 36 Wall St, New Yor 
f stock non-cum common 6% then pro rata__Tr in| adhe | 100} 6,000,000\6 in 1915|F & A/Feb 15 19163 do do 
rR % P Ist M F ne Rochester to Salamanca. Un. zo* 109 1881 1,000; 1,300,000 6¢ |F & AlFeb 11921 do do 
wg & Pittsburgh con M g______.__. Un.zc* 234 1882 | 1,000} 3,920,000 6¢ |J & D/Dec 1 1922 do do 
BR & P first gen mtge Gi ee ,000) gold._Un. 20° 253 1887 1,000; 4,427,000 5¢ |M & S/Sept 1 1937 do do 
pine P & Chari Ist M gona 1? gee Un.zc* 10 1889 1,000 350,000 56¢ |J & JiJan 11939 do do 
B R & P consol ates 35, 000.0 000 gold__Ce. x.0° ar 360 1907 |1,000 &c| See text 4% 2e\M & N/May 1 1957 do do 
aeons Seats 4 B & ©, each “St eee Gx ---| 99-01) 1,000} 2,392,000 4%e2\M & N/May 1919-20-21 do do 
do D $2,000,000 gold red 105 sink fundx| __- 1902 | 1,000 613,000 4%e\M & N|Nov 11919 do do 
do Go 2,000,000 gold red 105 sink fundx woo! Bee 1,000} 1,039,000 4% 2e\M & N/May 1 1922 do do 
do do F $3,000,000 gold red sinking fund.x sash a 1,000; 1,603,000 4% giA & O/Apr 1 1927 do do 
4 o G $3,000,000 gold Sinking funa Gxc* ---| 1909 1,000} 2,456.000 4¢ |A & O/Oct 1 1929 de do 
do H gold $125,000 due yly text_G.xc* dunt aeae | 1,000} 1,750,000 5a |J & JiJan '17-Jan ‘30 do do 
Buffalo & Susa RR Corp—Pref stock 4 eS Ee ie ae | 100} 4,000,000) See text | See text |Jan 15°16, 2%)|---.._----.---...--.-. 
First mortgage $1 oe E iny es Diiecisina decane Eq.x --- ---- | 100 &c} 6,959,000 4g JJ & JID 019 E. B. Smith & Co.,N. Y. 
Equipment trust bonds $43 due semi-an_Usm.o ---| 1906 | 1,000 43,000 5 J & dJ\|Jan 1916 J’ly’16|Harris,Forbes & Co, N ¥ 
- So Ser C (V 85, p 283) $45,000 s-a.PeP} ---| 1907 | 1,000 135,000 5 F & AjAug'16-Aug'l7|Columbia Trust Co, N ¥ 
do Ser D $15 ager eso awel| Set | 1,000 45,000 5 F & AjAug ’16-Aug’17 -ae Co for Insur, &6. 
Cuff 7 Susa Rye ist M $6,000,000 g __-___ s.ct&r| -..| 1903 1,000 &c} 6,000,000 4% e\M & NjApr 11953 May 1910 coup not paid 
Equip. tr. Ser B ese 39) $27; 000 s-a_Usm was} 200T 1,000 ,000 5 A & O/Apr'l16-Apr '17/ Harris, Forbes & Co, N Y 
Bul fros-Goldfield RR—See p39), Vegas & Tonop Co 
Burlington Cedar Rapids & Northern—See Chicago R/jock Is) and . ‘Pacific Riy. 
urlington & misoour! Valley—See Chicago Burlingto|n | 2 ulncy 
utte A & P—I1st M $5,000,000 g gu red text_yc*&r* 1914 1,000} 3.000.000 5g iF & A/jFeb 11944 Guaranty Tr Co, N Y 
iro & Thebes RR—First mortgage --___...____. x st 1911 1,000} See text 4 M & S/Mcb 1 1961 See text 
ifornia PacificSee Southern Pacific RR. 
al W en & N—New mortgage $750, ee... BYES. Se ee BA) 1914 |...-.... See text 6 A & O|Oct 11934 |Anglo-Cal Tr Co, San Fr 
Cambria & Clearfield—See Pennsy | 
Cambria & pineeana RR—Ist Mered gred Tone GPect&r 26 1911 1,000 774,000 5g IM & N|Due serially iGirard Trust Co, Phila 
Camden & Burlington Count et ws 6% guaranteed a ween 25 502,275 6 J & J\Jan 1916 3% |Broad St Station, Phila 
First M g gu p by Un N J RR & Can Co. ge xc* 30) 1897 1,000 0,000 4¢ iF & A/jFeb 1 1927 do do 
Camino Placerville & Lake Tahoe > “heen ease 8 1911 100 100,000 6 A & Oj|Oct i 1921 \MichTrCo, GrRap,Mich 
Canada Atlantic—See Grand Trunk rs 
anada & Gulf Terminal Ry—1st M $740,000 gold 36 1910 1,000 740,000 5g |J & 4J)1930 | Royal Tr Co, Memeew 
Cagada aa ae a fag nse 1 15, ,000 3 F & A/Feb 11916 1%/Grand Cent Term, N Y 
wt owed gold bonds (ist M on main line) G.zc*&r* 380 1912 1,000 &c} 22,500,000 56g \|A & O/}Oct 11962 | do do 
team gton & St Clair lst M g gu p & 1 (end) -_-zo* 14 1895 pK 130,000 4g |A & Oj;Oct 11945 |Agts Bk of Montreal, N Y 
and int., $50,000 per ann. for 35 years; also all sums in excess of $50,000 V. 102, p. 65. Operated under lease by Penn. RR., which guarantees 6% 


ann. received on account of principal of any mortgages held as collateral 

under such mortgage and any further payments authorized in case of issue 

of further bonds or otherwise. Bonds retired t 4 100 had operation of the 

goin fund to be held alive. To Jan. 1 1915 sont had been retired. 
- 97, p. 1503; V. 98, p. 1765; V. 100, p. 980, 


BUFFALO a SUSU ERANNA COAL & pe co -—This company 
she St See ? d M. 5% bonds of waren Ste Sand by ie 5. & S. RR. 
Corp coal lands of ye Bois, Tere, 20-08 ore, Pa. 
Six tuines in operation. V. 77, p. 1301; V ip “ig. p. 2 2 1-03; Ve . p. 1322; 
V.85, ro. 1266. 1st M.5% bonds 

For ending June 30 1914, ae eno on & Cone 63} pyr 1603, 718, agst. 
$1,772 909 in 1912-13; net, after taxes, $213,928, agst. $255, 14s; other inc.. 
$45,958; int., sink. fund and deprec., $282, 194; bal., def., $22,3 


POWHATAN COAL & ey CO.—This company, all of whose bonds 
are owned by the B. &S. +» Owns Coal lands at Tvler and at 
Sykes. Its coking plants Lith ty of 800 tons of coke daily. Keystone 
va ner stock $50,000, all owned by RR. Corp. 


ORT .—For cal. years 1914 and 1915 (compare V. 100, p. 1006; 
Vv. Rie, p. 436): 
1915. 1914. 1915. 1914. 


$ 
Operating revs__1,532,863 1 448. 196 | Int. lst M. bonds__270,015 278,360 
hr (after taxes) "292.26 do equip. oblig’s 15, 038 29.675 


Add—Hireequip 197,880 193 O53 | i Rents, @0_..c.<csa 15 
Invest'ts, &c. 205.669 171 369 | Preferred divs_-_(4).160,000 -_.__- 
Total net.___.. ‘(816 492.716| Balance, surplus___222, foe 160,366 


DIREOTORS (and Officers).—H. I. Miler (Chairman) 

.), Edward B. Smith (V.-Pres. G. Bartlett, ) Redctifre Ches- 
ton Jr., Herbert H. Dean, Jacob 8. Faron ercy C. Madeira, W. Hinckle 
Smith, ‘Julius F. Workum, Charlton Yarnall and Albert L. Smith, J, 


Rutherford McAllister. . E. Hall is Sec. & Treas.—(V. 102, p. 436. ) 
BUFFALO & SUSQUEHANNA RY,—See Wellsville & Buffalo RR. 
“BURLINGTON.,’’—See CHICAGO BURLINGTON & QUINCY RR 


BUTTE ANACONDA & PACIFIC RY.—Owns Butte & Anntenta, 

Mont:, and west to Southern Cross, 49 miles; “Yr 35 m.; sidings, 54 
: also leases Stuart to Anacon nda, 9 total, ie miles, « of 
erated electrically. V. 97, cam wine V. 96, Dp. ay 
.500, ch Anaconda Copper Co. ns 51% and One Milw. 
+ Paul hy 49% Dividends: 1910 and i9il, ies 1912, 3% 
stock; year ending June 30 1915, 5%. Bonds 000 

of which $3 ,000 ,000 nave been sold, are guaran orin.and int. 
conda Copper Mining C re Redeemable or ee d at 105 on any in- 
terest day since Feb. 1 1915. 98, 837. For year ending June 30 
1915, gross, $1,314, 547: net, $139° 235° ‘other income, $49,161; charges, 


E. R. Darlow 


146.627; divs. (5%). $125,000; bal., sur., $216,809.—(V. 98, p. 837: 
- 101, p. 426, 1884.) 
CAIRO & THEBES RR.—Owns Cairo, Ill., to the bridge across the 


Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn. 
& Southern Ry. for 99 vears from Mch. 1 1911, rental covering interest on 
an authorized issue of $2,000,000 4% bonds, of which $1 699. 000 are issued 
and outstanding, all owned by L L.& N Under modified lease St. Louis 

+ San Fran. and St. Louis 8S. W. “can use the terminals when they apply. 


- 95, Tee 1121. Columbia Trust Co. of Louisville, Ky., trustee. 
31 10,000 ; » $1 Pres., A. Robertson, St. Louis, ‘Mo.—(V. 92, Dp. 
525; V. 9b. p. 1121 21.) 


CALGARY & EDMONTON RY.—Owns Calgary Jct., Canada, to Strath- 
cona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 miles; We- 
taskiwin to Hardisty, 100.3 m. : Laces to Coronation, 106.7 m.; total, 

miles. V.93, p. 1785; Vv. 94 D9 

In 1903 re-leased to Canadian Pacific Conch owns entire $1,000,000 stock 
and $5,900,000 lst M. 4% bonds) for 99 years; debenture stock interest 
is guaranteed at4%. At ond of lease the bonds will be paid at par or a fur- 
rr hease eaturad into. . 76, p. 434; V. 77, p. 1224; V. 80, p. 11 


CALIFORNIA WESTERN RR. .. NAVIGATION CO.—Owns Ft. Bragg, 
al., to Willits, 50. Stock a 


$l, FF imi ,$100. Dividends 
aid * year 1909: 2% oe 1910, TM ht 10% et 10%: 1913-14, none. 
ortgage covers also terminals and railroad’ wharf. Bonds are guar.. 
p. & i., by Union Lumber Co. Of the $750,000 authorized, $600,000 issued 
to redeem issue due Jan. 1 1916 ne in0 Oe 000 retained in treasury for future 
uses. V. 99, 894, 1213 100, p. 1436. Year ending June 30 1915, 
seuroed gross, 233, 818; net, ¥3 966; other mmoomas. $6 136; int., taxes, &c., 
$53,031; bal., sur., $27,071 i—(V. 99, p. 1527; V. 100, p. 1436.) 


CAMBRIA & INDIANA RR. a Oobver Hei inte to Manver, Pa., 21.8 m.; 
Colver Jct. Rexis, 4.25 6.05 Stock, $400, 000. Bonds 
($000,000 authorized issue issue) ha hay a fund of 2 cts. per gross ton os on 
coal ped over the line; minimum payment, $16,000 
Car fae -- — EA ang. 0,113. edovonny ‘and bills payable, $323,494. 
Equ trusts June 30 Ags , $171,000. Series ‘‘A’’ 5s, due annually to 
Hains Pi 1921, 8,000; ‘“‘B”’ 5s, due annually to Feb. 1 1927, $260,000; *‘C”’ 
, due annually to Feb. 1 11938, $5,113; “‘D"’ 5s, due annually to Feb. 1 1928 
and $336,000 Series ‘‘E’’ 5s art annuall {0 da | 11929. For year end- 
ing June 30 1915, of tio: it “he: Be, sie 5; other income, $148,766; 
int., cones. &c., $12 119; a sur. » $115,072 m > Dawson Coleman: 
Sec. & T reas., A. J. ‘Rapp. Office, Led Title Bidg., Philadelphia, Pa. 


CAMDEN & BURLINGTON To COUNTY aR. oye from \ Payonia. Wd 


to P 35 m _ : vig 2 \, Burtngtos, Nt Lf Ji0 to yout 
Holly, 7.12 m.; connection wit a rmingham, a 
0. 39° m.; -; to 29.86 m. In July 1915 oom the Vincentown ‘Branch 


of Burlington County RR. and Mt. Holly Lumberton & Medfor 
6m_ the auth. cap. being raised to $800,000. V. 101, p. 16, 1oo3: 


on stock. In 1914, gross, $406,981; op. def., $18, 597 ; loss to lessee under 
rental, $56,012.—(V. 101, p. 46, 1092.) 


CAMINO PLACER VILLE, & LAKE TAHOE RR.—Placerville to 
Camino, Cal., 5 miles. Stock, ,000. Bonds, see table. Year 


ending June 36 tore, , $24, 328: ef, $342: other income, $105. Pres. 

, en. . Danaher, Cz 0, Cal.; Sec. and Treas., G. L. 
hambertaine “Office, "Camino, Cal 

CANADA & GULF TERMINAL Df ms yo 4 Ste. Favie to Matane, 

miles. autho yee $100. Bont. see 

table. Pres., M. he Dy Montreal. “q0-¢ ia —* H. J. Lyons, 


Matane, Que.; Sec.-Treas., . Rous, Montreal, 
CANADA MICH. & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


asaNADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)— 
OAD .—Main line from ao nen? a e station, including me Cantilever 
Bade: to Windsor. Ont., 2 es to Courtright, Ont., &c., and 
controlled lines, 154 m.; total, 380° Ve . Ouanie So. Brid % ois a Track- 
age, St. Thomas to London, Ont., 15m. Double track, 226 miles. 


ORGANIZATION ETC.—The company was eineied in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. = P09 years, the latter, which owns $7,810,000 stock, guaran- 
divs te since Jan. 1 1910, 3% yrly. V. 76, p. 1191, 1247. 
In Jan. igi6 was propos to join wit other roads in’ guaran 
consol. Ist M. bonds o ronto Hamilton & Buffalo Ry. (which see). 


- 101, 
arantees, prin. and int. of $40,000,000 50-year bonds, 
%, Of which $22,500,000 5s were sold to "refund the 
$14,000, ,000 5s maturing Jan. 1 and Mch. 1 1913, 
tively, and +o cover the cost of improvements made and to be made. The 


are reserved to refund the $130,000 divisional bonds 

ond ic ror ae ditions, extensions, improvements and ar. se aoe over 

$3. agg mg Bonds arefree of Ganadien taxes. V.95 7, 1744; 
ae tg 4, 200, 789, 1421.—(V. 96, p. 553, 789, 1421, ‘Pose? “e755 


CANADIAN NORTHERN RAILWAY SYSTEM.—(See Map.)—Oper- 
ates from bi Vancouver, B. C., with branches in the Provinces of 
Manitoba, Saskatchewan and Alberta; also from Winnipeg east to Toronto, 
Ottawa and Montreal. The new line from Port Arthur east having been 
opened for service in Nov. 1915. The company also operates from Mon- 
treal to Quebec, and from Quebec to Chicoutimi, with branches in Province 
of Quebec. In the Province of Nova Scotia, under the Halifax & South 
Western Ry., from Halifax to Yarmouth, 250 ike thy Wade to Bridge- 
wane 7S mae iniles , Caledonia to New German 

passed 


by the Dominion Legislature 4 AE J 1d mold and Co exed 
the Crown seve es for (a) the cnecaaty Sy the Govt. of $45,000,000 od by 
tional 4% ds or debentures to completing the system to a total 


of 9,876 FF sae (b) an increase in the capital stock to $100,000,000, of which 
,000,000 to be greg by Canadian Govt. and $60. 000,000. by Gise 
enzie, "Mann & Co., Ltd. The last-named turn he Cana- 
dian Northern Ry. Co. the bulk of their stock choldings in’ the allied — 8 
and the beneficial interest in the associated ress, steamship, 
&e., fies perties. The ownership of the ponding s therefore concentrated in 
the Canadian Northern Ry. Co., which holds the following amounts = 
stock in the several associated companies whose lines, built or building 
aggregated the mileage here shown (compare V. 98, p. 1600, 1607 1918): 


Mileage Operated Feb. 1916—Capital Stock Owned March 14 1914. 
Miles -————Capital Stock 
Oper. Total. Oo 





*See separate statement for this company. 





*Canadian Northern Pacific Ry_____--- 500 $25,000,000 $25,000,000 
Canadian Northern Alberta Ry____.--- 252 3,000, ,000,000 
Canadian North Western Ry_...._-.--- 268 2,000,000 ,000,000 
Canadian Northern Ry...........----- 4,773 See above 
Canadian Northern Saskatchewan Ry... 50 1,000,000 1,000, 
*Canadian Northern Ontario Ry_____--- 1,545 10,000,000 10,000,000 
Irondale Ban. & Ottawa-_.......------- 55 53, 53, 
*Oentral Ontario Ry....<....-..-.-..- 165 3,331,000 3,329,000 
*Bay of Gubate RS ie 55 1,395,000 1,395,000 
Brock. West ap. & ST Ss. RO ES 45 Fee owned 
*Canadian Northern Quebec Ry.......-. 354 9,550,000 7,144,600 
*Quebec & Lake St. John__._.___.----- 309 4,524,000 2, 
Oe 6 be penncdawes 370 1,000, y 
*Duluth Winmipes & Pacific Ry__.----- 172 6,000,000 3,060,000 
oO a ee ee pee ens ae 8,913 


The Can. Nor. Ry. Co. will also own all the cap. stock soverpity of the 

mies we Eg Ry. (projected), Can. lor. System Terminals, 
Ltd. , Mt. Royal Tunnel & Terminal, &c. Sa 98, *P: 1918). 

Tho! first Dg = Eh of Hudson Bay Ry. being built by Go etween Le 
Pas and Port Nelson, 418 an; has been mony conten 2 and construc- 
tion in progress on remainder. . 93, p. 52; V. 102, p. 712. 


LEASED LINES.—The Manitoba lines of the Northern Pacific Ry.. 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210, pee annually for the first 10 years, then $225,000 for iO years, 
then $275) wily or 10 years, and thereafter $300,000, with option of purchase 


for $7,000 Manitene, Govt. has option to purchase said property in 
1929. V. 72, . 437; V. 73, p. 615. 
Qu’ Appelle ae Lane & bok: deb. stk., V. 83, p. 214, 324, 688, 1036 


CAPITAL STOCK.—Of the $125,000,000 cap. stock as increased in 
1914, $25,000,000 is issuable o y in exchange Pior income charge stk.; 
$40,000,000 is is owned by Can. Gove. and $60 000 by_Mackenzie, Mann 





& Co., Ltd. - 98, p. 1600; V. 100, p. 393. 
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18 RAILWAY STOCKS AND BONDS [Vou. 102. 
| | 
RAILROAD COMPANIES Mtles| Date | Par Amount | Rate When Last Divtdend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds, Value |Outstanding | % Payable | and Maturity Dividends are Payable 
Canadian Northern—Stock $125,000,000 -.. .._.-_- chal eae | 0) | io: Sa, oo ry Roe ee ene 
Canadian Northern Division $8,000 per mile) Guar- 177| 1899 | £100}) £233,700 {| 4 T Oe Dee | lekdagenuenccodcenecasue 
Manitoba & S E (assumed $8,000 per mile) _ |anteed 108} 1899 | £100) } £105,300: | 4 F & AjFeb 1 1929 Can Bk of Com ,NY;&Lon 
Gilbert Plains Branch $8, per mile__..} by 27) 1900 | £100 £500 || 4 M & N'Nov 1 1930 RS POO eee ee 
Ontario Div Ist M deb £36,200 are 4 4s ____| Man 287; 1901 £100) £1,180 600}4 & 4% e|J & D30\June 30 1930 London and Toronto 
1st con deb M(Man lines) $10,000 pm cé&r__} Govt .-| 1904 £100) £2, Py 600, 4 J & D30\June 30 1930 London, Toronto & N Y 
Manitoba Provincial bonds $8,000 per mile_____. sat deae $1,000 349.000 aoe eee Oct 1 1930 Can Bank of Comm, Tor 
Perpetual consol cobenture stock tv 81, p 1609) - wean £100 £9 654,044 4 J & D30\Irredeemable London, England 
First M deb stk $13,000 p m guar by Canadian Govt Ae £1,923 ,287) 3 M 31-S30\July 10 1953 0 
1st M stock hat 3-006 pm guar by Canadian Govt. MD lscanaad £1,622,586 3% |J 20-3 20\July 20 1958 London and Toronto 
Deb stock $ gu by Can Gov't red par --| -.-| 1914 |---- LL. £3,500,000 4 M & S/Sept 1 1934 do do 
First mtge pn stock guaranteed by Saskatchewan De lseasuaan £1,650, 4 J & D/ 19389 London 
do do do _ Te eee = | ee See text Oo ‘tio caewen |30 years ry ore 
do do guaranteed by Alberta___~- J SS ree £1,147,945 4 J & D/1939 : 
do do guaranteed by Manitoba. pL I RR eee £587, 671, 4 s ¢€ Di Ju une 30 1930 London and Toronto 
do do guaranteed by Brit Columb} -.-| 1914 |---___-- 8. ee ee ae ls Leh Mee Gone ICRA dna cea ceo ae ae 
Winnipeg Terminals mtge gold guar by Manitoba_c*| - 1909 $& £| £616,438 4g |J & JiJuly 1 1939 London, Toronto & N ¥ 
Income-charge convertible deb stock redeem text |. . SG ere £8.136.979 Up to 5|M & N 2|May 6 1930 No interest paid in 1915 
Secured notes £2 ,000 auth red 101 (V97, p 520) ---| 1913 | £100 &c| £2,009.000 5 oO DM SR SPE. -Libugudkaackeuacaanenond 
Secured notes (V 98, p Le ES Se ee bial Sen) ncecumee £450,000 5 J & D12)June121919 =| ---------------------- 
Secured notes (V. 100, Dp. 2084)... once cuees adel BAW: leockoeee 8 RE | irae ae Sg I. See ee a re 
Secured notes (V_ 101. p ge) ME ar Scie ls ca bs Col wonl beso 1,000) 11,500,000 5¢ IM & S Sept 11917 New York and Toronto 
Secured notes gold (V 102, MEL) dsenccccensucne wall EE |ncucsnte $2,500,000 5g |I & Jan 1917 New York 
lst land grant M oo 110 (money depos to redeem) .| 1899 £1 $2,000,000 4g iF & Aj\Feb 11919 Nat Tr Co, Tor or Lond 
do do Te MO @UNY SULT ocnccnc nco~ 1909 £100 &c £511,700 4 J & J\July 1 1938 London, England 
do do recallable ae ---| 1913 £100 &c} £1,500.000 5 J & D/June11923 London and Toronto 
Outstanding Bonas oy Allied Compantes— | 
u’Ap Long Lake & Sask Ist M £1,050,000 guar-_- BEG SREUO lean cueca £1,037 ,972 4¢ |J & J July 1 1936 Can Bank of Comm.Lon 
uebec & Lake St John deb stock guar_-____-__--- oe. ie th See text | 4 tT & Perpetual London and Toronto 
an — ane? = Ry ae deb er: guar or on Govt a. FG ape Bea a, Pty? .260) : \% |J 20-J 20\May 4 1900 London and Toronto 
eegl s0e5 |ooecegces scollat | | i? ae ee 2 8  bkpcwdgebb ade amen 
oa Northern West Ist M guar by , 160} 1911 $100) $2,800,000 a2 M & N/May 1 1941 Tor, London, &c 
do do do do ~---| 1912-3) £100| £1.320.000 Oe ae herr 16 1942 Toronto and London 
Halifax ER ou le rr aukt <law asseeeen 4,447 000 3% |J & London and Halifax 
prensa bg | & Ottawa | ee eee ee at i | 450,000 Ae eS en | oe ee ee” 
phe re ee eee ee: £199 .000 5 J & j Jan 1 1934 Bank of Montreal 
Can Nor Ont—Can Nor Pac—Can Nor Quebec—/Bay of/ Quinte Ry.—Du|luth Winn. & Pac.—|See those) com BL .. i 
Canadian Northern Ontario—Guar deb stk (see text) et Se lincwsene £1,615,068 3% Various |1936 aaa 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock____..---- Sea lcancagea 1357.5 4 A & O 2 Perpetual C Bk of Com, Tor & Lon 
Guaranteed Ist M deb stk, $35,000 per mile__----- J BEE isncaunee £7,033 561 3% |J & J 20 May 19 1961 do do 




















NEW SECURITIES, DOMINION GUARANTY.—In May 1914 the 
company reported (V. 08 8, P- 1600) that it needed about $100,379,000 to 
complete, improve and equi ip the combined system and that for this pur 
it had or would have available about $58,474, Ro. viz.: Can. Nor. Pac. 
securities soe subsidy, $11,559,000; Can. Nor. y. proceeds of securities 
in hand and to be earned, $7,634,000; Can. Nor. Ont. Ry. securities and 
subsidy, oei8. 9. 000; Can. Nor. Tunnel & Terminal Co. proceeds of se- 
curities, $5,996, 000: i 1*8e060 / equipment meee. $16,496, ag 

The rema ining $4 5,000 required it is proposed to raise by an issue 
of $45,000,000 4% bonds or deb. stock, due 1934, but callable at par in 
whole or part (by lot) on any int. day, ‘to be issued by the c company and 

the Canadian Government per V. 98, p. 1600, 1918, 
000 has been issued, secured by a new By or pad 
the National Trust Co. of Toronto and British Em ire Trust Co., 
trustee, as follows: (a) A lst M. or charge on the constituent railway com- 
pany stocks to be taken over free from prior charges. (b) A mtge. or ch 
on the securities and shares pledged to secure the Perpetual Consol. De 
stock of 1903, but subj. to prior rights of the latter. (c) A mtge. on the prop- 
erties, franchises, &c., of the Can. North. Ry. Co., subject to prior lien 
of bonds, &c., now or hereafter outstanding under existing mtges. or deeds 
of trust. (d) "A fixed charge upon the gauhy. of redemption of MacKenzie, 
Mann & Co., a. in the $10,000,000 —e stock ang the $10,000,000 
1st deb. stock of th = Canadian Northern Town Prop erties Co., Ltd., de 
posited as pare rity for an auth. £3,500,000 of &. % land mtge. deben- 
tures of it 3 (Vv. 97 97, p. 1424). (e) Former Brockvil 6 Jorteon: & North 
Western . 45 miles in length, from debt. See V. 98. p. 1600, 1918; 
V. 99, p. 269, 341, 536, 747, 1129, 1450; V. 100, p. 307, 1591. 


DEBENTURE BONDS.—The £2,555, oe 4% 1st M. consol. debenture 
bonds of 1904 has prin. and int. guaranteed b y Govt. of Manitoba. A part 
of this issue is held in trust to ve: (a) £105,300 Manitoba & South- 
eastern 4% first lien on 108 miles, assumed; (0) £233,700 Canadian 
Northern Ry., Sifton branch,4% bonds, secured on 197 miles Sifton Junc- 
tion to Erw rin. and int., by se Coverages: 
(c) 6500 yillbert ied - 80, D- 116; V. 78, p. 1274; V. 79. 

» Dd. 


Dp. 2794; V ie 1 Be 1607; 
9,654, 044 4 4% perpetual consolidated debenture stock was 


a 1903- 
issued — ee. mileage, and to purchase securities of various controlled 


YB5. p. 908 depemees wit 1 Zieslones Trust Co. V. 76, p. 1247: 7. p. 87 
Boi pO, AY - 86, j08 Vv: ak: :V D_ 1279: 
2: 0. ‘Mod S| 89; v 3, p, 406; V. 94, p. 1695; V. 98, p. 1601. 

£1,923.287 3 Zod Ist 7 debenture Sets guaran Dominion 
Govgrnment, dn 1903, see me of a 1914 and A 0, p. 1234; 

1598; ‘Canadian. Northern Alberta, V. 90. p. 1295; V. 92, p. 794: 

380, “4 Pig) p. 162; V. 96, p. 

In July 08” 3 nendien , EN agreed to guarantee prin. and 
int. of 3%% 50-year bonds or debentures to issued at $13, per mile 
on 609 my 7 of ‘branches in Manitoba and Saskatchewan. V. 88, p. 346, 


821; fF 37, 93; V.92, p. 794, 880. 

InA 1915 applied to Manitoba Legislature for an increase of guaranty 
of Pe s to $15 per mile. Old guaranty was $10,000 on 1,407 miles 
and $13,000 = 692 miles. V. 100, p. 1167 

Debenture stock, prin. and int., guar, yA Province of Saskatchewan and 
a an of Alberta, respective: e ¢ 40, V. 88. p. ye4 16s. 

P- 1322; V. . 1316; V "07. 1 p. Visee: 98, p. 761. Asto oT 
14% st M. deb. yas of 1914 ‘guar. by Sask ahchewen. see V. oS, 2. 61. 
e Canadian Northern Western Ry. lst M.44%%, guar. p. & i. by the 
Province of Alberta, are issued at $25,000 per mile on 114 miles, all com- 
pleted and in operation. connecting with the mining district of Brazeau, 
Alberta. V. 93, 1724; V. 97  D- 1583; lst 4s are also similarly guaran- 
teed. V. 98, p. 6i0, 838, 115 

INCOME-CHARGE er —=!The 5% income-charge cony. deb. stock 
limited to $10,000 per mile, is red. at any time after May 6 1920 and Is con. 
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1922, 
at the holders’ option, into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for “ gos stock, on 60 days’ notice. The 
sateroes will be payable May 2 and Nov. 2 only to the extent that the net 

arnings are sufficient after paying fixed charges, and will be declared 
‘April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. The issue is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. deb. 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
securing any securities guar. by the Dominion or any of the Provinces of 


cameds, 00 en aid it in fun a Nov. 14. No pment made in 
ais. - 100, 13 f 1509; V > 42 1674; V. 91, p. 1322; V.92, p. 1031; 
V too. po Bh: ve 101, p. 46, 


WINNIPEG TERMINAL 4s. na 4s of 1909 are guar prin. and int., 
by endorsement, by Province of Manitoba. V. 89, p. 665 

NOTES.—In 1913 made three issues of secured notes 0 in 191s and 
1916 2 fupiher issues; see tgvle above and V. %6.P 236; V. 97, p. 520; V 
Pp. 1601; V. 100, p. 2084; V. 101, p. 46, 527; V N02. p. 521. 


LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured by 1, an 333 acres of land gent subsidies om Dominion of 
Canada. V. 1205; V. 76, p. ae - 183, 549: V. 81, p. 263. 

First M. Land Con 4s of 1909, V. 87, re 5 9, 1477; V. 88, p. 1126. 


Canadian Northern Ry. System 9p eeutnmene Securities Outstanding Feb. 29 1916. 








$18,367,000 

Series Rate. Outstanding. Series. Rate. Outstandin He 
“p" 4% % 00,000 | *A-1"* 4% % $1,844, 
“MM” 434% 000 | “B-1" 444% 000 
“Nn” 414% 100,000 | *C-1 416% 1,400 '000 
“oO” 414% ‘000 | “D-1" 444% 2°100;000 
“pr 444% 300.000 | ‘“E-1"" 414% 1'470,000 
“R” 4% 510,000 | “F-1” 44% 3'160.000 
vg’ 416% 400,000 | ‘“G-1" 414 % 800,000 
cope 416% 600.000 | “H-1" 5 630, 
“uy” 4% 200000 | “*K-1" 5% 1,895,000 
“yr 44% 1,500,000 


% Land Mortgage Debentures.—The bonds £3,500,000 auth. issue, of 
which £1,500,000 sold) are a specific charge on all of the deb. stock and 
capital stock of the Canadian Northern Town Property Co., Ltd., which is 
developing 300 towns and villages, aggregating about 68, 700 acres. and also 
acquiring property in 172 other towns and villages; also on the land grant 
of the railway and deferred | Paxjnente on apd sold; total net security for 
debentures, $29,222,870. 100, p. 393; V. 97, p. 1424. 


FINANCIAL.—As to the plan in June 1914 for finally financi the 
enterprise, see ‘‘New Securities—Guaranty’’ above and also “Chronicle,” 
V. 98, p. 1600, 1607. The completed and uncompleted mileage had cost 
for construction and equipment Dec. 31 1913 $303; 319,232; cash subsidies 
received pa the Dominion one epee to that date, $20,992,566; 
BiSi-S23 of bonds guaranteed +2 Dominion and provincial governments, 

131,322,660. V. 98, p. 761, 

For the —_ three ge after the road is opened from Vancouver to 
Quebec the Govt. agrees, at the uest ee oe p= any, to advance all or 
any portion of the int. on the $45, ssue auth. in 1914 (see 
above) and not to enforce the pgs A tg a until the principal ma- 
tures in a ide tear" the company pays 4% int. on any sums so advanced 

V. 98, 1601 lar provisions were made res ing the 
ominion guaranty of the bonds on the Canadian Northern Ontario Ry. 
between Montreal and Port Arthur. 


RR. EARNS.—12 mos., {19ie -15..-Gross, $17,225,600; net, $4,828,700 
July 1 to June 30. 1913-14_--Gross, 22,700,700; net. 6,351,700 


Miles operated, 4,965 in 191415. against 4 C708 in 1913-14. 
For three months, Eeteceanda Gross, 649,300; net, $3,670,500 
Oct. 1 to Dec. 31. Wi Bacwuda Gross, eels, 900: net, 1,745,400 
REPORT .—Report for ie ending June 30 1914 in V. 100, p.393. 
191 re? 1912- # a 1910-11. 











1911-12 
Average miles_________ 563 4,29 3, 3,383 
Gross earnings_-_-. _-__- $23,781'399 $24,277,478 $20,860,094 $16,360'712 
Net after taxes....-.- $7,330,566 $6,773,867 $5.881.045 $4.990,347 
Premium account...... ------ i ee 
Total net income... - - $7,330,566 $7,023,867 $5,881,045 $4.990,347 
int. bds.gu.byD. of Can. $5 57,180 . $5 57,1 $539. 205 $359,257 
Int. bds. gu. by Manit__ 956,874 951,308 951,539 933,268 
Int. gu. by Saskatchew_ 321,200 271.783 236,31 66, 
Int. guar. by Alberta___ 154, 127,400 a = —= ils 
Int. p Come. deb. stk. 1,809,375 1 788 064 1.496.989 1,388,410 
Int. Qu App. 1. .& 8. 202,05 202,056 203,019 203, 
Int. on 4% os . bds_ 129,556 150,224 163,793 184,563 
Int. on 5% land M. deb CE. eee ane 
Int. on 5% secur. notes el a TE I ER «8 
Rentals leased lines, &c_ 251,460 238,960 238 ,960 225,210 
Int. on equip. leases__ 088,554 923,948 711, 621,399 
Int. on inc. deb stk(5%) 1,250,000 988,215 674,804 312.872 
Suplus for year _...- $304,505 $844,729 $575,397 $694,824 


A he ne ey —Pres., Sir William Mackenzie; V.-P., Sir Donald Mann, 


d V.- D. Hanna: Sec., W.H. Moore:  ) of Toronto, Ont. yy 0 
ate Williass MR en Sir “Donald apam, . J. Mackenzie Lom. 
Frederic Nicholls, E. Ww nna, Toronto, > R. M: 


ood, D. *. 
Horne-Payne, London, Eng. af, 162° D. 152, 521, 712.) 


CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian North- 
ern Ry.)—Owns: Montreal to Port Arthur, 1,010.94 miles; Toronto to 
Ca aprecl, 276.43 miles; Toronto to Ottawa, 250.25 miles; total, 1,537.62 
miles. A through service Toronto-Vancouver over this line is now in opera- 
tion. See debenture stock below. In connection with Canadian North- 
ern Quebec Ry., a through train service is maintained between Ottawa, 
with additional charges on other lines; of this £2,357,597, £532,192 had 
on Feb. 20 1916 been deposited with Guardian Trust Og. under trust deed 
of oF Oct. € 32). securing guar. Ist M. deb. stocks. . 89, p. 40, 162; 

p 


ORGANIZATION .—Controlled by same interests as the Can. North. 

Capital stock (shares $100, suthorised, $50,000,000, outstanding, 
$10.000.000. ODebenture stock, De 7, p. 96; V. 88, p. 1060. 

The £2,357,597 4% perpetual consol. gchnatede stk. of wae is a first lien 
from Hawkesbury to Ottawa and from Ottawa to Niagara, via Toronto. 
with additional charges on other lines; of this £2,357, 7597, £532,192 had 
on Feb. 20 1916 been deposited with Guardian Trust Co. under trust deed 
of Oct. 41911, securing Guar. Ist M. deb. stock. V. 89, p 168; . 97,p.1424. 

In May 1911 the Canadian Government agreed to canren 3 4 % year 
ist M. deb. stock at $35,000 per mile on not exceeding 1 080 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and — hi: 4 
4 which 970 miles were ander Rasy in Dec. 1911 aay. 

V.93,p. 1667; V. 94, p. 349; V P; 1309, 1435, 1635; V. 93, a 1 590, 0. 166 
Loans and bilis capable June 30. i 4, $1,540,872. 


EARNINGS.—For year ending June 30 }9 14. gross $1,460,287; op.def., 
$103. ,076; other income, $53,661; int., $1,756; es, exes, $34,467; rentals, &c. 
$825: bal., def., $85,463. ‘Bond interest Ky. by contractors. Office, 
Feronto. Ont. mn V 98, p. 761, 1155, 1535.) 


CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
a. —Owns a line across the Rockies from Yellowhead Pass to Vancouver 
Pacific tidewater, about 500 m., opened for operation Sept. 1915. 
‘Also a 150-mile ine, from the 100-mile Be on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line *e Vernon, and 
thence via Long Lake to Kelowna and to O’Kanagan Lake. . 92, p. 1309; 
- 93, p. 526; 101. 335.600 46. Re a by Can. Nor. Ry. ‘eee. 
‘geese authorized, 000, of which $10,000,000 may be pref.; 
ar, $100. First mortgage, d ny stock was issued under we of 1910 at 
5,000 p. m. (prop be increased to $45,000 p.m. V. 98, p. 762). 
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RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Mtitles| Date Par Amount Rate When Last Dividend |Places Where Interest an4 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Can Nor Pacific—1st M deb stock gu by Brit Colum-_- of, ser £3 ,372 329 4 A & OjApr 2 1950 London and Toronto 
lst M term deb stock gu by Br Col___....._-__-_- jal DE lacctn aes 400, 4% |A & O2 an 2 1950 do do 
Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce ---| 1904 | $100 &c} 3,505,750 4 A & O|O 1 1934 Can Bk of Com,NY & Tor 
Perpetual guaranteed debenture stock (see text) __ Saal «dd lane we dee £1,038.85£ - J & D3l Perpetant London 
Canadian Pacific—Stock $335,000,000 authorized_--- chat eee 100/260 ,000,000/10 in °15} Q—J {Apr 1 1916 2%4/Lond & 31 Pine St, N Y 
Preferred stock limited to 4% non-cumulative_-_-_-r anel wien 100} £80,681 ,92 4 A & O/Apr 1 1916 2%|Company's Office, Lond 
First mortgage on Algoma Br g___...-..----- o* &r 179} 1888 £100 &c| 3,650,000 5¢ |J & J\July 1 1937 Baring Bros & Co, Lond 
Consol perpetual debenture stock__........_----- ---| 1889 £1 &c/176,284,882 4 J & J ey yw Company’s Office, Lond 
Sy investment fund note certificates red per ae ---| ---- | $20, &c} 52,000,000 So \Slewcmawat Mar 2 1924__._|_......--.-.---------- 
Roll Stk& RealtyCo eq tr serT$470,000saPeP.c* oeoal BLO 1,000} 11,750,000 4544 6id S&S SEY. TOVOLY FS o ccccscnndnaeduvinsound 
Securities of tee or} Leased, &c., Lines. 
Manitoba S W Col Ry $12,000 per mile int guar gold 218) 1884 1,000} $2,544,000 5¢ |J & D/iJunel 1934 London & 31 Pine St N Y 
Atlantic & Northwest—I1st mortgage gold gu__c* &r 350} 1887 | £100 &c| £1,330,000 5g |J & J\Jan 11937 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage gold see text 58} 1876 | £50 &c| £200,000) (6) 4 |J & D15\See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity _- a eee $100; $2, 000.000 6 J & D/Dec 1915 3%/Montreal and London 
Ontario & Quebec deben interest guar in perpetuity ET wine £1| £4,007,381 5 J & D/Irredeemable Morton, Rose, London 
- Toronto Grey & Bruce Ist M gold interest as rental 191| 1883 £100 £719,000 4¢ |JI & JiJuly 26 2882 Toronto and London 
- New Brunswick Ry Ist M gold int from rental__-_c* 174| 1884 £100 £630,000 5¢ |F & AlAug 11934 London 
—_ etual consol debenture stock, interest guar_-_ ---| 1890 £1 £904,533 4 J & J\Irredeemable do 
a te. oa ee eee Se eee $500, 3 J & JiJan_ 11933 Guaranty Trust Co, N Y 
Calgary & Edmonton deb stock gold interest as rent ese ae £1,121,700 4¢ |J3 & J/2002 Can Pac Office, London 
Branch line bonds $1,040,000 (owned by CanPac) 52| 1905 $1,000) $1,040,000 4 J & 4J)1955 Can Pac Office, Montreal 
Alberta Ry & Irrig Go deb stk 5% int guar A, Bee ia 100 x é 5 i le. Ry oe epee ee 
Lindsay Bobcayg & Pontypool Ist M $700,000 gold 1903 1,000 i 4¢ |JI & 2002 Bk of Montreal, Toronto 
Quebec Central stock dividend DO pes ee eae Heel tan teow eee B.nat woeee textis & Jidican 10 1916 3Nl..... cen cn ecnwccees 
lst M deb stk int gu red 110 after 20 yrs___---- Gaal saneclleeews 2,943,54 4 Y UO Bincssusmee go---|----------------- eee 
2d M deb stock prin and int guar__.__....---- PY RS SOs Ont ae 1,644,933 ree: Cr ie ae 
3d M bonds prin and int Fuarant TERS ee Fea a a, Sree 1,644,933 5 teen See food. cnwasdwmcwnastace’ 
Aroos Val El RR Ist M $300,000 g red 105 int 14; 1909 500 &c 00, 4% e\F & A/Aug 1 1929 N Y and Augusta, Me 
Minn St P & Sault Ste Marie and Duluth South Shorje & Atilantic —-See sta/tements of [those co}/mpanies 
Cape Girar Nor—1stM$2,500,000 g red 10244_-_SSt 116} 1913 1,000 ¢ A 5¢ |F & A/Feb 1 1928 St Louis, Mo 
Carolina Atlantic & Western Ry—See Seaboard Air |LineR y 
Carolina Central—Bonds—See Seaboard Air Line Ry 
} 























guaranteed by the Province of British Columbia, the Canadian North- 
ern Ry. to indemnify the Government against any loss it may incur by the 
guaranty; also an additional 195 miles authorized in 1912. Of the deb 
stock, £3,372,329 is listed in London and £550,000 and £392,739 deposited 
as security for Canadian Northern note issues. 7a oo Na- 


tional Trust Co. of Toronto and British Em ~~ — Co. ry 8B, 1461; 
V pt. B. 1865; V. 01. p. G7. 93: V. 00, p. 600; V op. ial; V . 802: 
The Ist M inals 444% deb. stock pt RMS LD y the Permstiobis Act 


1913, and guaranteed, prin. and int., b 
is limited to $10.000,000 or its Vv. 96 
p. 651, 1838; V. 97, p. 297, 364; V. 100, p. 1591.—(V. 101, p. 46, 772.) 


CANADIAN NORTHERN QUEBEC RY.—(See piae Canadian Nor. 
Ry.)—Owns Quebec to Montreal, 176.07 m.; Joliette to Hawkesbury ,67 .05 m.; 
Lorette Jct. to Transcontinental Jct., 5. 3 m.; -> Hedleyville Jct. to Mont- 
morency River, 7.2 .-; branches, Garneau Jct. to Riviere a Pierre, 
39.84 m.; Shawinigan Tet. to > Ebawiaionn Falls, 3.41 m.; St. Ja 


the Province of British Columbia, 
uiva ent, £2,054,794 10s. 4d. 


ues Jct. 
to Rawdon, 15.88 m.; St. Jerome Jct. to Huberdeau, 45.28 m.; business 
spurs, 10.97 m.; total, 371.02 miles. See V. 95, p. 1402; V. 97. p. 1023 
Controlled by or interests as Canadian Northern Ry. , p. 1601. 


Capital stock, $9,500,000 common and $3,000,000 statutory By income 
stock; outstanding June 30 1914, $9,550,000. Control held by Canadian 
Northern Ry. Co. through its ownership of control a 3 the Northern Consoli- 


dated Holding Co. V. 95, p. 1471; V. 96, p. 201; V. 97, p. 951. 
SECURITIES.—Regarding 4% oe debenture stock aranteed 
by the Canadian Northern Ry., see 84, p. 693, 748. 


There are $3,505,750 4% bonds of the yok 54 Ry. of Canada, 
as to prin. and int. by Canadian Nor. Ry.; sogutens Trust Co. of "Y. 
Loans and bills payable June 30 1914, $455,365 


EARNINGS.—For year ending June 30 1914, gross, $1,671 Uo as net, 
$189,543; interest, taxes, &c., $643,121; balance, deficit, $453,578 
Office, Toronto, Ont.—(V. 96, p. 201; V. 97, p. 950.) 


CANADIAN PACIFIC RY.—(See Maps).—Owns a trans-continental 
railway from Montreal to the Pacific Ocean, made up as follows rf 11915: 
Montreal to Vancouver 0| Under construction J uly1 1915. 60 


Branches and auxiliaries_____- 5, "106 Operated account of owners... 383 
Ot Mi ccthanchumenwesdn wal "820 Also controlled but oper. sep.— 
2S pS ee eee ae ee 94/aMinn. St. P. & Sault Ste. M__4,103 





‘ aDuluth South Shore & Atlantic 627 

- Total in traffic returns 12,917 aSee each company’s statement. 
In March 1912 contract was let for new Lake Shore line between Mon- 

treal and Toronto, about 185 panes, to take about 2 years to build and 
cost about $12, 000, 000. V. 94, p. 1185. 


HISTORY, ETC. gt ok Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
00 acres of land, all to be fit for settlement. The t trans-Atlantic and Pa- 
cific steamship lines, also steamers to Alaska, were in March 1915 transferred 
to the new subsidiary, Can. Pac. Ocean Services, Ltd., with £2,000,000 
authorized stock (of which £1,962,910 is owned along with £2 865,860 5% 
lst debs. or deb. stock), in order to separate the management and provide 
for the jeouanes by the steamship company of its own securities for new 
steamships. - 100, p. 811; V. 101, p. 616, 699. 


“STOCK. a issue of preferred must ever exceed one-half the common. 
In 1914-15 £504,914 pref. stock was sold. V. 99, p. 543. 

Common stockholders were in Feb. 1913 ee. the right to subscribe f 

$60,000,000 new stock at 175, the proceeds used to retire the $34.- 
998 633 Ist M. 5% sorting bonds watering Jul a “1915 and for acer 
and improvements. 95, p. 889, 1402; 1421; V. 97, p. 
297. 1425. The siocknonior: on Oct. 7 jovd von to increase the A: S 
common vraag from a 000,000 to $335,000,000, the new stock to be 
issued as required. - 99, p. 195, 466, 105. 

a Divs SH Oey Barly. OM Pez 

ngs since r 
Land sales, int., &c _—_ yriy, i | 2% 3 yrly }245 % — 

Extra divs. at 3% yearly (% of 1% PE. ) are paid yhiy the int. and 
sales and extraneous assets, making yearly rate 10%. V. 92, p. 117, 955. 

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, &c.— 
List of securities owned June 30 1915 in V. 101, p. 700. 

In 1914-15 £611,797 4% consol. deb. stock was sold. The stockholders 
on Set Oct. AL goi¢ f authorized a jmuance of of £3,474,000 4% consolidated deben- 

ure s 

The $3 ore 998 ,633 1st M. mnqung sll due ry 11915 wae all re- 
rio at or (00. pia get & - 96, p. 1421, 1488; V. 97, p. 175; V. 99, p. 

ota J eR, 18 “company ‘ahs to guarentee the Drinet al and interest of 
$20,000,000 4% bonds to be issued by the Dul. So. Sh. & Atl.; also 4% Int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in’ 1899 interest 
on the 2d M. 4s of the latter. Owns Dul. s. 8S. & Atl. consols, $15,107,000. 


St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's ac- 

ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 

ain from demanding principal (due 1910) during lease. V. 90, p. 1361. 

The New Brunswick Ratlway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock is guaranteed interest at 
4% under new lease of 1903. . 76, p. 435: V. 77, p. 636. 

The Lindsay Bobcaygeon & Ponyooe Ry. Be are — under a 99- 
year lease covering the interest. V. pt ¢ ¥, ee 

The interest on the Aroostook valley ie Be. . RR. 36. Fear % bonds, 
which has completed a first —_ of 14 ee from preecse le e. ashburn, 
Me., is guaranteed. V. 89. p. 846; V. 90, p. 107: V. 92, p. 

Victoria Rolling Stock & Realty Co. ay % bonds are 2 Bayable in oie of 
$470,000 semi-ann. to July 1928. . 99, p. 1672, 543 100, p. 


SPECIAL INVESTMENT aan NOTE Poavht i. gah og, ote 
Dec. 8 1913 a trust fund was created known as ‘“‘The Special Investment 


"11. °12. to April 1916. 


the cash proceeds of land sales are invested, to the aggregate of $55,000,000; 
Royal Trust Co. of Montreal, trustee. The trustee will receive all the pro- 
ceeds from the items constituting the fund. Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The 
certificates will be payable at their face value on ci before Mar. 2 aot but 
ng 4 - redeemed S drawings at any time. V. 97, p. 1732, 1897; V. 99, 
Dp 

LANDS.—Lands unsold June 30 1915 were 214,339 acres in Manitoba, 
2,122,131 acres in Saskatchewan, 3,927,596 in Alberta (of which 551,817 
are ted), 1,118,892 in British Golumbia, a 000 in Quebec — - 933 
— rr coal land in British Columbia; total’ 7,525,891 acres. « Ore 

Est. market value July 1915. $98.702.062; unsold Eats > p 2 

a, De, 000,000. Total sales in 1914-15, 231,297 acres, for $3,742,115. 


SUB. COS.—Dominion Atlantic Ry., Yarmouth to Truro, with branches 
total 247 m., with 45 m. trackage to Halifax, is leased for ‘999 years from 
1912. V. 91, 728; V. 90, p. 1490, 1424; V. 93, p. 1461; V. 94, p. 278. 
Owns nearly all stock of Alberta Ry. '& Irrigation Co. and leases road on a 
guaranty of interest on deb. stock; the ee on ~ 27 1912 au- 
ag a meters. See V. 92, p. 955; V. 93, p. 593; V. 94, p. 1316; 

The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Que., 137 4% miles; Beauce Jct. to St. George, 24 m., 
and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage . guaran- 
wens 4%. on the $3, de - capital stock for first 4 47eare and 5% thereafter. 

93, p. 667, 1106; » DP. 1625; V. 96, p. 36 
" Oanddlan Pacific a Services, Ltd., eae in 1915 to take over 
company’s 17 steamships and its interest in Allan Line, may issue guaran- 
teed debenture 5% stock. See V. 101, p. 1369. 


EARNINGS.—6 mos., 1916 Gross, $66,470,164; net, $29,624,187 
July 1 to Dec. 31. 1914 Gross, 55,938,125; net, 19,673,576 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at ee = ‘7 . im Weliey ere The report for 1914- 
t n ee also 
Aen ee , 1914- ‘eso ate CE” 2 


1369 
1913-14. 











ew soorues mnt spn iol a $24, 044 '285 :283 $32, ats 146 $35,545,062 
Freight. noe 2-22-2222 2 22. 60.737.937 81.135.295 89.655.223 
Mail, express and miscellaneous.... 14,083,190 16,201,382 14,195,415 
ee. og onc utd wwen $98,865,210$129 ,814,824$139 395,700 
1g TO” Sena Rapa Ee $33,574,628 $42,425,928 $46,245, '874 
Oe gg. ded” aackatek pence ne 1,245,563 
.574,628 $42,425,928 $47,491,437 

NN in nm aden $10,446,510 $10,227,311 $10.876,352 
Steamshi ONE SO IE ne Si al ae, a a 1,000 ,000 
Pension a 9 Te ph AOU a 125,000 125,000 125,000 
Teaneterred special income account... 1,494,152 Ae 9" re 
Dividends on common stock (7%) *- 18,200,000 17,150,000 13,650,000 
ee rr re 6 genes  _ tec make 569,814 
Dividends on pref. stock (4%)------ 3,219,051 3,109,520 2,960,013 
RAE. nn cannon $89,915 $9,698,254 $18,310,258 


* Also yearly 3% extra from special income. 

OFFICERS.—President and Chairman, Sir Thomas G. Shaughnessy; 
Vice-Presidents, George Bury, I. G. Ogden, ‘'G.M. Bosworth, E. W. Beatty, 
Montreal, and Grant Hall, Winnipeg; Sec., W. R. Baker; Treas., H. E. 


Suckling. Head office, Montreal. 

DIRECTORS.—Richard B. Angus, George Bury, Herbert S. 
Holt, Charles R. Hosmer, Hon. Robert Mackay, sharin’ = ae Pav 
Thomas G. Shaughnessy, Gen. Frank S. Meighen, John K. 
Montreal, Can.; Hon James Dunsmuir, Victoria, B. C.; Sir Sandtord 
Fleming, ‘Ottawa: Wilmot D. Matthews, Sir Edmund B. Osler, Toronto; 
Sir Thomas Skinner, Bart., London, Eng.; A. M. Nanton, Winnipeg. 


—(V. 101, p. 523, 688, 699, 1271, 1369, 1384.) 


CAPE GIRA DEAY »VORTHERN Y.—Owns from Thebes Bridge 
Farmingto: ranch from Saline Junction , to Chester, be ye | 
116 LH ae A et A Jan. 1 1913. Controlled b - Hunter B 
St. Louis and associates. - 95, p. 1683; v. ef In Apri 1014 
J. W. Fristoe was a pointed recelver. V. 98, D. 985 5. 522; V. 100, p. 1591. 
Stock auth., $2, pet +100 Bo nds, V. 96, _ tins. eo Uv. &. 
Dist. Court on June 261 19 5 held that the bondholders have a Fa a, senha 


the ‘St. Louis & San Francisco RR. for the difference between the par value 
of the bonds and ony de market valge on nae pd * aaa gplinse = the St. L. 
& S. F. urchase or retire bond agreed b 46. Re- 
ceivers certificate , ay 1916 $93, 700: bills’p: stan f $135, 900" Mol, p.146.) 
CAROLINA ATLANTIC & WESTERN RY.—See Seaboard Air Line. 
CAROLINA SLINCHEIELD & ond RY -—(See Map.)—Uwns from 
Fikhoen. K to Bpastant YU m.; branch Re Vibes to Laurel 
Jct., ey: Paul, Va., 8 mS 
As sxtended Jul a 1915 by line dex ph. he, from 
horn Ry., iles, forms a low-grade heavily built Tea in { the through 
for general traffic between the Great Lakes and the Atlantic sea 
serving also extensive coal o scations owned by o 


ard, 


nchfield Coal A x 
Onerne of See V. 101, °F. 100 070; ngee ‘ee 611; ‘ 1448; oF 
pf » D. 1692; 00, p. 400 onnects 7 Bos ic, N. ad 
eaboard MX 113: R i whi close relations are maintained and de 
water is reached. vag 944; V. V 874? - 670. Controlled by the Cum- 
berland Corp. which age be Ow; PO5. p. 113, 358. anced by 
leading New “York bank 


STOCK .—Authorized, $40. 000,000, of which $15,000,000 Is om pret. and 
$25,000,000 com.:; outstanding, $25,000,000 com. and $12,000 pret, 


all owned by Cumberland Corp., except $2,000,000 pref. which is deposite 

with trustee of mortgage gold notes to provide for conversion of notes. 
V. 94, BR 1625. Dividends on pref. 3% semi-ann. Mar. 1913 to Sept. 1914, 
incl. one since to Oct. 1915. In Feb. 1910 arranged with Southern Ry. 





Funds”, made up of deferred payments On land sales and securities in which 


to send coal to Charleston, 8. C., for export. V.90, p. 558; V. 95, p. 359. 
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RAILROAD COMPANIES Miles Date Par Amount | Rate When Last Dividend |Places Where Interest ané 
(For abbreviatio &c., see notes on first page) Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Caro Clinchf & Dhle—Lick Crk & LE lst M wey) oom UD Ree $200,000) 5 J & jJiJan 11933 Wash (D C) Loan&Tr Co 
TS TUR OE” 2) ae ae 256) 1908 1,000} 13,500,000 5¢ |J & D/Junel 1938 Blair Co, New York 
Mortgage gold notes $5,000,000 redeem par. “ef i ---| 1909 1,000} 2,000,000) 56¢ |J & JiJuly 11919 do do 
Elkhorn Ext Ist M g notes (V 97, p. 1662)___ Ba. xc ace} J0Le 1,000} 5,590,000) 5g |M & N|May 11917 do do 
Equipment gold notes ser ‘*A’”’ eens 000 s a. Bax ---| 1908 1,000 780, | 5¢ |J & D/June’l16-Dec’18 do do 
do do Ser ‘‘B’”’ due $50,000 s a___.-- Unx esal Seo 1,000 400 ,000) 6g J & JiJuly '16-Jan ’20 do do 
do do Ser**C''(V. 88,p .451)due $50, 000 s-aNx Pa 1,000 650,000 5¢ F & Aj|Aug '16-Aug '22 do do 
do do Ser‘D’(V 97,p $M anets5. 000 s-a_ Nx saat Sune 1,000 25, 5g |J & JiJuly '16-July 20 do do 
do do Ser “E’’ due $13,000 s-a__._._...--. onwl 10k 1,000 234,000) 5g¢ |A & O/Apr '16-Oct '24 do do 
Carolina & North westera —10¢ M $2, 500 000 g0id Ge ---| 1903 1,000 .700, | 5¢ |J & Ji\July 1 1953 Checks mailed 
Caldwell& Northern Ist M.._._...-.__--_.----- ajel eur 1,000 543,000) 5 I & Dj|Jume1 1957 o oO 
Carolina & Yadkin Riv—i1st M Wat 105 sf_Eq. xc 35| 1912 100 &c} 1,000, 5g |iJ & D/\Junel 1962 Equitable Trust Co, N Y 
Carthage & Adir and Carthage Water & Sack Har|—See |N Y C |& Hud Riiver R R 
Catasauqua & Fogelsville—First old_..PeP.xc* ---| 1898 1,000 135,000 4¢ (J & JiJuly 11928 Reading Terminal, Phita 
Catawissa—Pref stock 5% guar pA & Ry (see text) wae) ‘ane 50; 3,200,000 5 M & NiNov 19 io’ 2% Company, 2 Office, Phila 
First consol mortgage $2,215,000 gold___.PeP.xo* ---| 1898 1,000} 2,215,000 4¢ \|A & OjApr 1 Reading Terminal, Phila 
Cayuga & Susquehanna—Stock "9% rental DL & W. Tf eae 30 rg 1109% in’l5|\J & JiJan 1016 444/30 Pine Street New York 
Cedar Rapids Iowa Falis & Northwestern—See Chica/go Rojck Islajnd & Pacific R 
Central Arkansas & Eastern—See St Louls Southwest/ern Centra|l Branch|-—See y Miso ur! Pacifi c ~ 
Central of Br pees stock 6% cum. -- ee Ne ge Bee ee SO 15,000,000\See _text}_......-. EO i aaa ee 
maist M $7,000,000 gold._.................. G.xo* &r 312) 1895 1,000 000,000; 5¢ \iF & A|Nov 11945 Guaranty Trust Co N }¥ 
& pe Consolidated ee age $18,500,000 gold _-Ba.xc* &r 1,493; 1895 1,000} 18,500,000 56g \M & N/Nov 11945 do do 
Mobile Div 1st M (Columbus to Andalusia’ g__G.xo* 138] 1895 1,000; 1,000,000) 56¢ iJ & JiJan 11946 do do 
P= Macon & North Div Ist M $840,000 gold.._MBa.xc* 102| 1895 1,000 840,000) 56¢ |J & JiJan 11946 do do 
* Ocon Div Ist M Brewton to Dover $6,000 p m_ G.xo* 77| 1901 iJ 462. 5e¢ iJ & D/\Dec 1 1945 do do 
Eatonton Branch first mtge not guaranteed gold_x 21) 1896 $500 $168,000) 56g \J & D/\Junel 1926 Savannah, Ga 
- Mid Ga & Atl Div 1st (consol) M $9,000 p m__G.xc* 65| 1897 1,000 413,000, B5Bcur |J & JiJan 1 1947 Guaranty Trust Co, N * 
Chattanooga Div purch money M $2,400,000 gG.xc* 164) 1901 1,000}; 2,057,000 4¢ |J & D/Junel 1951 Guaranty Trust Co, N Y 
Chattanooga Rome & So Ist M $500,000 gUn.xc* 138) 1897 1,000 z 6g iI & J reo 1 1947 Union Trust Co, New Ys 
Upper Cahaba mortgage gold redeem 102 4__..Nx 12) 1905 Ae ‘ | 4¢ \F & AjAug '16-Aug ae enero. Trust Co, N 3 
Greenville & New lst M gold redeem 102 4%-_-_-_-_- Nx 24; 1905 1,000 285, | 4g M«é& S§S Sept: at ii do do 
Gen & ref M $80,000,000 auth g red text Usmxc*&r* ---| 1912 |1,000 &c| See text 5g |A & O/Oct | a a ee ey ee 
lst pref incomes) Interest ge of ee Mpz ---| 1895 1,000 146,500 5 Oct 1 |Nov 1 1945 | Guar Tr Co,N Y or Savap 
2d do do gold % earned {.......<+ —_ ---| 1895 1,000 104,800 5 Oct 1 |Nov 1 1945 do do 
3d do do non-cumulative |_..-.-.--- Baz ---| 1895 1,000 48 ,000 5 Oct 1 |Nov 1 1945 do do 
Central RR & Bk coll tr ponds ¢ red at 110___ Ce.o* ao~| Sune 1,000} 4,840 000 5¢ iM & N|May 1 1937 |Guaranty Trust Co, N ¥ 
- Equip trust series I (V 83. p 751)_-..-.--.-_.-- x ---| 1906 ) 110,000) 4% ¢J3 & IJIiJuly 1916 |Kountze Bros, New York 
do do serles K $38,000 semi-annualiy_-__x =--| 1907 1, 76,000, 6 |M & S|To Moh 1 1917 | do do 





BONDS.—First mtge. of 1908, see V. 86, p. 667, 856; V. 88, In June 1909 the $5,000,000 stock was as tet by the Iilinols Central, 

The $2, 900, 000 10-year 5% mtge. gold notes foliow in lien ithe 313: 500 ,- eat we road is operated independently. V. 88, 1559: Mf 84. n. 1550 
000 first 5s of 1908. a9, 4 are subject to call as a whole or may be drawn 85, 1082, 1268; V. 86, p. 667. On June 3° 1912 $15,000,000 pref . 
in part by lot. V. 89, p. 285. The $5,500,000 Elkhorn Extension 5-year .. wes issued to retire the income bonds acquired by IIl. Cent. ($14,461,- 
is a 96. 4oae were re sold to construct Dante to Elkhorn. V. 95, p. 358, | 000), remaining $539,000 as presented; V. 94, - 1316, 1565; V. 95, p. 103 


IVIDENDS.—O f. to July 1914, er ann.; July 1915, 6 
MARNINGS.--6.q0r:. ab iaY paper Soeere Gross, $1,339,773; net, $626,644 100, p. 53, 228. On'com., 1912-13, 191314 c { 7 


and 1914-15, 5%. 
valy 2 to Des. Si. — (EPidc.--2---- Gross, 1.006.575; net, 471.239 "BONDS —The first mortgage of 1895 (described In V. 63, p. 1160) Is a 

REPORT.—Results for year ending June 30 1915, see V. 101, p. 1457: | first lien on the main line from Atlanta to Savannah, including the Milledge- 
Gross, $2,260,776; net, after taxes, $904,200; other income, $232, 573; int., | ville branch (312 m. in all), all heat my and appurtenances, and the equtty 
rentals, &c., $988. 967; bal., $147,806. in 1913- 14. eon. $2,679,208; net, | in $1,995.000 stock of Ocean S "Co. V. 84. D. va 605: Af Ft ad p. 550. 
after taxes, $1,292,599. See report for 1913-14, . 966. Application for listing firsts va consols in V. 

Mark W. Potter, Pres., 24 Broad St., N. Y. lay. “101, >. 46, 1457, 2070.) ot ry mige. (see ‘Abstract f 61. 873; also Vi 68: ptt 160; V he) 53.2 
1 ) is a first tien upon 600 m. (including former Mon ‘aula 
onesie 5, OF to & NORTHWESTERN | RY.—Owns standard-gauge road | Say. & eS tay and Sav. & Atl); also on the leases of the South Western 

ester, S dgemont, N. O., 1334 miles and Augusta & Savannah roads and the stock of New England & Savannah 

at ee o ch 1900) nearly all stock was acquired by a syndicate. Stock author- teamship Co., and a second lien upon the main line, its equipment, &c., and 
118 Suoa2 250 com. “ea $550, 500. ot, stock. O P the ‘ane ae oy also on the Macon & Northern, Mobile & Girard, and other divisions. It 
due due July 1 1953 (Standard Trust Co. of ag BA voxe, trustee), $1,500,000 were also covers all leascholds, securities, &0.  V. 85, D. be > Vege. Tee 

to retire all underlying = pond 





Collateral trust mortgage abstract was in V. 45, 

1,000 oo 000 were applicable to exten- The Chattanooga Division mortgage covers the former Chattan 
sions, V5tD Sees nen tonne Ofvear 1914-15, gross, $10,732; ne net, $01,034, | Rome & Southern RR. Carrollton, Ga.. to Chattanooga, Tenn.. 
other income, $171; int., taxes, &c., $157,381: ” def.. $63, 178. Pres. ’ miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 
Wm. A. Barber, 165 Broadway, New oe a 91 4 870.) 


164 miles, a ect to $343, ~ old =e for which a like amount of bonds is 
reserved. 2. p. 1134; V. 78, p. 1446. 
CAROLINA & YADKIN RIV? RR.—Owns High Point via Thomas- Upper Cahaba 


‘Branch BA are secured by coal igads = Northern Ala- 
ville and vg way to H Rock, N. C., 35 miles. Two extensions are pro- | bama, also by road Bowy Ellen to Margaret, Ate B; 920, 1099. 
, one from High ine to Greensboro, about 14 miles, and one from Of the General and Refunding bende af of 1913 ($80. 609. 000 auth. issue), 
enton to Troy, about 23 nates. at a connection with the Norfolk & South- 


with int. not to exceed 2. FTE June 30 1915 $122,000 had been sold, $6,515.- 
ern RR. The main terminal in High Point was completed June 1 1914. | 000 were in treasury 


36,000 were in hands of trustee for 
Connection with street railway tracks of North Carolina Public Service Co. | authentication on mary unplese $31,413,000 reserved to retire old pony, $f ~ 9 $. 
— made May 5 xpts. and at present 10 new industrial sidings have been | and the omy $40,314,000 for acquisitions, extensions, &c. B- 
mnected. Freight is switch: electrically to the main line. 452. aa & bonds are callable as a whole only at 110. V. 95. a, 1 
"Teeck authorized, common, $3,000,000; pref., 5% non-cum., $1 0.000; $38. 





$100." Bonds suse 30 1915, wae $1, 0.000. —<& Fag AE pyle ny in per INCOME BONDS.—See preferred stock above. 
: e@ are redeema on any LATEST EARNINGS.—/1915_.--- Gross, $6,479,350; net, $2,087,470 
est aot dato; e; sinicing ¢ fund d 1% of | eres earnings, Jul July’ 1 1918, trusts, outstanding 6 mos., July 1 to Dec. 31. (I apy Gross, 6,333,382; net, 1,622,458 
June 30 191 iB, $1,500; loans and pie pn payable pe Maggy 216. REPORT —For 1914-15, in V. 101, fe, 1547: ery nase 

EARNINGS.—For year ending June 30 1915, gross, $70, O78: net, 6,184; | o 

; , 1: | Operating revenues -------..------ $12,108,184 $14, 326,575 $13. 854,872 
ES eat tet Lass. emt saat ve ee = peraite ri ‘651; | Operating expenses. ___~__~~~=>7~2 8,973,511 1%.785,764 10,324,964 
en oiler ew yor ce-Pres ea ec reas. 
“H. HoleJr. Office, High Point, N.C. N.Y. office, 43 Cedar St., N.Y. | 7, Net operating revenues----_.---. $3,134,673 $3,540,811 $3,529,908 


Operating income (after taxes, &c.)-_ $2, 547,633 $2,909,214 $3, ‘ 
CATASAUQUA & POGELSVILLE R.—Catasauqua, Pa., to Ritten- | Otherincome____._._..._.___----- 1,355,998 898,787 725,999 
house Gap, Pa., 30.9 Stock me. § AC ar $25); +23h. (se. ~ owned by 
Reading Co. Divs. aid in 1904-05, Bo. 1905-06, 8 906-07, 870 Eee AE, IE $3,903,631 $3,808,001 $3,730,852 
908-09, $58 1909-10 Me 0% 1910-11, ings 1911-12, 105i: 1 i912 13, 10%. | Interest on funded dem, &c...3.<.- $1,826,426 $1,840,403 $1,894,498 
1913-14, 10%. For year 1913-14, gross, $213,080; —, $87,093; other Rentals and miscellaneous____._--- 875,200 876,556 612,891 
come, $7. hae int., taxes, &c., $15.755; divs. (10%), $42 69 90: add’ns & bot- Preferred dividend (6%) 900,000 900,000 








iva a wtueke N 900, 900 ,000 

term’ts, $13,071; bal., sur., $23,225. ‘Year, 1914-15, gross, $204,664; net, | Common dividend | A ee 250,900 *250,000 250,000 
$85,677, agst. $82,299.—(V. 81, p. 149.) 

CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., Balance, surplus-------------.-- sur.$52,005 def. $58,958 sur. $73,463 


104.05 miles: second track, 40.07 miles: total, 222.20 miles. Re-leased * Deducted by company from profit and loss. Comparison with 1912-13 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, | figures are somewhat inaccuraie. 
int. on bonds, 5% divs. on pref. stock, all taxes ~~ $8,000 for org. exp. OFFICERS.—Chairman, Charles H. Markham, Chicago, Ill.; Prest., 
See also V. 63, p; 969, 1116. Of the pref. stocks, $1.000,000 is 2d pref. | W. A. Winburn, Savannah, Ga. General office, Savannah, Ga. ih Ts 
Sommon, $1,159,500; par, $50.—(V. 72, p. 1187; Vv. +98. Dp. 1421.) 


100, 
p. 53, 228, 1078" 1436; V. 101, p. 212, 1464, 1547; V. 108, 344.) 
CATSKILL MOUNTAIN RY. —Owns narrow-gauge road from Catskill —Muncie to Brazil, Ind., 127 miles, of which 
up th the Catskill Mountain, to Palenville, N. Y., 16 m.; leases Cairo RR., CENTRAL INDIANA RY. 


10 m. trackage. V.76, p.653. Controlled by Glev. Gin. Chic. & St. Louis 
airo Junc. to Cairo miles; total, 20 miles. Stock, $89,000. | and Penn. R interests. Bonds, guaranteed by Clev. Cin. Bie. & St L., 
Ts eee ee gs a eg ae A 
n és en ear 1914, 

$100. Div. on ist incomes, $5 DAL Sep Sept. 1906, the first since 1901; 1997, cos alendar y 


ef. a 3; other inc., $4 
3 91642%: 1908, lees than 3°, > Pa.) § niet exp $45.303; other inc., $430; 


c 
NENGS eas ending 1000 ole 1918: %o' 19 esse incon 0. 627: obs diet. .. $143,901. Pres., Joseph Robinson.—(V. 78, p. i966, 19 i981: s) 
' | ‘oss, ; me, 
$563; inverest. taxes, he. $10.77; bal, det’ $10,254 CV. 83. p. BL? CENTRAL, NEW ENGLAND BY .—-Owne from Campbell Hall, woming 


he Hudso i P h 1 bridge, Sil il , 26 m.; 
CAYUGA & SUSQUEHANNA RR, —Ownes tree Suagetnenme Raver to | Peace ee ee eles. © ere S 


Poughkeepsle, N. Y., to H ae m.; Dutchess Jct., N. Y., to State 
Ithaca, N. Leased during length of charter and renewals thereof | iine, 59 m.; Poughkee me. 5 to Ae Corners, 34 m.; total owned 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid | 147 m ; and leases and controls  itacttord & Conn. Western RR., Hartford 
are 9% yearly, with an occasional extra amount; in 1904 944% was pald. 


to Rhinecliff, 110 m.; Tariffville, Conn., to Agawam Jct., Mass., 14 m.; 
o SENTRAL OF Fi GEORGIA RY.—Operated July 1915, 1,924 miles | Agawam Jct. to Springfield Mass., 3 m.; trackage over New England } RR., 
F miles owned 











weckage over Boston & Albany RR., Wicopee unc. to Fish ding, 
Lines owned in fee— Miles.| Lines leased (see these cos.) Miles | 1.65 m.; poperet Jct. to Danbury, 34.2 m.; total, 304 miles. V. 89, p. 
Gevenneh to Asinnte tt ee a Southwestern BR — : 918; V. 95, p. 418. 
ordon Jovington......... acon to Eufaula_......... 44 ORGANIZATI seins 
Columbus to Birmingham, Ala. 156 Fort Valley to Perry__-..--- 12 | $3, 737 083 pref. ~~ $4,795.04 com. stock. es ¥: 85. :¥ Gon a S58 A ile 
Columbus to Americus----..--- 62| Fort Valley to Columbus_~_- 71 | ». 469: V. 90, p. 1238, 1296,'1489: V. 91. p. 153. ‘390° * Bip 
Montgomery to Eufaula, Ala_. 80 Smithville to Columbla____ 85 ane: $4,800,000: “ear $3.750.000: $100 
Columbus to Greenville, Ga_... .49| Cuthbert to Fort Gatnes__.__ 2] Dividend Common, $4, tage a ‘ ny f par, ° 
Opelika to Roanoke__.....__- 36| Augusta & Savannah RR.— ee ae ee %, paid in 1913-14; in 1914-15, 4% on 
Eufaula to Ozark............ 60| Millen to Augusta_____..__- 53 | Pref. and about 354% on common. 
Griffin, Ga., to Chat., Tenn.,&c. 198|Chattahoochee & Gulf RR.— BONDS.—The Ist guaranteed 4s of 1911 ($25,000,000 auth. issue) are a 
Chickamauga to Durham-.-.-.-- 18 Columbia to Lockhart... . 91 | first lien on ie, miles of road and the Poughkeepsie’ Bridge; those unsold, 
Savannah to Tybee__._.------ LIne. oc Lancs ddceedeedd 14 | (except $287,000 reserved for pees sae bonds) are set aside for not 
Columbus to Andalusia__.--.-- 138 —_— qposeding 75% of the cost of ex additions and —eeer 
eacen Suneees to Athens_-__. a Total oper. July 1 1915._..1,924 - 98,p.13815. V. 92, p. 1374, e385: v. m4. p. 206; V. 96, p. 134. 
rewton to Dover._........-.. call Bok 
Barnesville to Thomaston--_-_-- 16| Also owns Meldrim to Lens. 58 m. DEEN INGS. ar + 6 mes. onting pee, >) mm Inc. Charges Balance 
Lyerly Branch ------.-------- 9| , (leased to ig eee» sae ae ieee). 1915 -...-.----- $2,476,093 $1,210,519 $47,170 $590, 7023 $667,666 
Upper Cahaba Branch.-.-...-- 12/| Ocean SS. Co., est. of.-..300 | 1914___________ 1.887.026 443328  24'797 1,136 def.33., 010 
Greenville to Raymond.-_--.-- 24 Consres Wrightsville & Tennilile and | 12 Mos.end.June 30. Gross. Net. Other Inc. +B 
ey Souther y. 0S ae $4,055,045 $1,343,115 $68,037 $1,001 9363 $409 289 
Total owned -...---------- 1,432 1913-14 -.-... 259 144 045 9 O80'ae7 _*230'000 
ORGANIZATION .—Succeeded Nov. 1 1895 the Central RR. & Bankin wt ey gee -—In 1913-14, on pref., $149,888 (4%); 1914-15, $320,826. 
Oo. of Georgia, foreclosed. V. 60, p. 1008; 61, p. 68. In Jan. 191 eqn 504 on pref. and about 35% % on commana. 
ee oi. .-S. C. Comm. consented to company’ s retention of Ocean SS. Co. S.—Howard Elliott, Pres.; « &. ot » Treas. 
02, p. 344. 


ew Hav 
ro ye E. Clark, Sec.—(V. 97, p. D. 666: Pv 98, p. ‘1315: V ,'p. 608. 























FEB., 1916.| RAILWAY STOCKS AND BONDS 25 
RAILROAD COMPANIES | Miles Date | Par Amount Rate When | Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Central of Ga) a aa yg 
aranteed, &c., Securities | 
Ocean SS oo “arst mortgage gold guaranteed_Ce.zo* ---| 1890 | $1,000 81.900 56g |J & JJuly 1 1920 Guaranty Trust Co, N Y 
Augusta & Savannah stock (no bonded debt) -._.-- Ml wana] 100 1,022,900 5 J & JJan 1916 23%4%|Savannah, Ga 
Southwestern Railroad stock (no bonded debt) _.-- el wanes 100} 5,191,100 5 J & JJan 19162%%|Savannah and Macon 
Chattahoochee & Gulf stock.._........---.-_--- Sant soun 100 436,400 5 J & JJan 1916 24%%|Savannah, Ga 
First M gold $2,000, on int rental sf red at 102 Kx 1} 1900 1,000 258,000 56g |J & J July 1 1930 Citizens’Bk,Savannah,Ga 
Cent Indiana—ist M $4,000,000 gu p&i end_Ce.xo* &r 117| 1903 | 1,000} 1,500,000 48 M & N|May 1 1953 Central Trust Co, N Y 
Cent New En ngland-—Dutch Co RE lst M g guar Ba.xo* 12} 1890 | 1,000 287.000/4% (6) giJ & DJunel 1940 Fid I T & S D Co. Phila 
CN E Ist M$25 000.000¢ gu red105beg' 21_Fxo* &r* 149] 1911 1,000 &c} See text. 4¢ \|J & JJan 11961 Lincoln Nat Bk, N Y 

Central Ohio—See Baltimore & Ohio 

Centra! Ontario R —— Canada Northern Ry— 

Central Bete one st ref M g gu p & 1 end_Ce.xc*&r| 1,349) 1899 500 &c| 99.617,000 4¢ iF & AAug 11949 165 Broadway,New York 
3448 $25 ‘pid y old guar p & i end_.__Us.xc*&r| 1,349) 1899 | 500 9,961,825 3% eJ & DAug 1 1929 do do 
Lucin aber ie in $10. 000, gu (text) _G.xo* &r* 103} 1904 1,000 9,640,000 4g iA & OOct 11954 do do 
Bonds 250, francs guaranteed red par_-Usx ---| 1911 | 600 fr | 48,262,548 4 M & SMch 1 1946 London, Paris, Belg, &c¢ 
Nevada & Cal, 4 ot FX ree 479) 1911 |-.-.-.--| 8,500,000 6 M & NNov 1 1941 Owned by South Pac Co 
Oregon Eastern a ates GOGINGEG.. « 26 Ko ne oe coe 86) 1912 -.------| 5,000,000 6 I & J Jan 1942 do do 

er bonds—see te | 
Costral RR oe Haiti—ist M U S gold (see text) G. xc* ---| 1909 | 1,000 800,000 6¢ \J & DJune1 1919 Co’s office, 25 Broad St 
ON, RR a Re.” 2 Se a Gxc --| 1909 1,000 200,000 6g¢ \|J & June 1 1919 do do 
Central by N j-“Stock ($30,000,000 pen joe) nae t 100] 27,436,800|12 in °15) Q—F Feb 11916 2%/|Office 143 Liberty St.NY 
Central RR of N J gen M $50,000,000 gold -_-_Ce. are All | 1887 | _ 1,000)|b45,091,000 56¢ |J & _ JIJuly 1 1987 Liberty Nat Bank, N Y 
do do oe ed . eS ae All | 1887 | 500 &c 5¢ Q—J_ July 1 1987 Check from Treas. Office 
L & W B con M $20,000,000 serial g guar_ PeP.x0" oas| eee) ae 14,496,000 4g |J' & DJunel 1920-'50 Liberty Nat Bank, N Y 
Am Dock & Imp Co Ist M guar redeem at 110-__xc eA 6 1,000 »987,000 5 J & J July 1 1921 do 
NY &L Br gen M g int gu Sty. ($192,000 5s) .._Cexc* 38} 1891 | 1,000 500,000;\4 &5¢\M & sept 1 1941 Liberty Nat Bank, N Y 
Lehigh & Hud Riv gen gold ar jointly__Ce.xo*| ~..| 1890 | _1,000| 1.062.000 5¢ |J. & JJuly 1 1920 Irving Nat Ex Bk, N Y 
entral RR of Penn—lst M $600. ext 1908 .._._FP 31) 1893 500 &o ,000 3 M & NiMay 119 Ayer me A Trust Co, Phils 
ntral RR of South Caroline Fist mtge gold____xo 40| 1881 | 1,000 00,000 6¢ |J & JJuly 1 1921 Bankers Trust Co, N Y 
ntral y of Canada—1ist M £2,600,000 _......--.. oniel seee | a*$ £1,225,000 5 Q—J Jan 11 London, Mont & N Y 
“oy my hey lst M v 90, $0 Po 1169) eee, Pee 37| 1909 — £1 £97,500 4 M&S 141949 Bank of Montreal, Lond 
So Car—First M g gu red ___CPi 7|_ 1906 | 500 50, 6¢ JT & JJan 11926 Colonial Trust Co, Pittsb 
+4! ot So ce RR—See pM itetnee HL St Paul & Saul|t Ste |Marie Ry 
b Includes $1,167, in treasury July 1915. | 
| | 




















CENTRAL ONTARIO RY.—Acquired by Canadian Northern Ry. 
CENTRAL PACIFIC wigs Map of Southern Pactfic.) 





Lines Owned— les.| Hazen, Nev., to Keeler, Cal. .288.65 
Oakland, &c., local lines___.. Mt .83| Weed, Cal., to Kirk, Ore. .--126-49 
Oakland pier to Elvas, C Cal_- 133.46 | Natron to Oakridge, ees 39 

ento, Oal., Cecil ojave to Owengo, ‘Cal. eT eT TS 42.90 
ay Rg Matsa: 692.05| Fernley, Nev., to ‘Westwood, 
Niles to San “Si. eS 17. eR RR es FR 136.87 
Niles Jct. to Redwood Jct____ 16. 24| RE ee RR 114.35 
Umbria Jct., Nev., to 

US I EI oi ko wa cca ateivenccn te 12.22 
Lathrop to Goshen Jct., Gai 7146. 45 | 
Roseville, Cal., to Oregon 

NN RI ao ot eit tik oak 296.59, Total June 30 1915.----- 2,318.75 


ORGANIZATION .—Incorp. in Lp 2 in Ayn A ‘99, oer | oo in V.68,p.378. 


In 1914 the ay as aa Mts titre Papen | from the 
Southern Pacific Co. 114; a 8 T eo 52520 1884. 
STOCK.—The - Ef Preific Co. owes the entire $67, 275,500 com- 


mon and $17,400,000 pref. Pref. is 4% cum. and 
qememen sf after 4% on all stock. Ail pledged as co 
s 
LATE DI 


articipates equally with 
Ae collateral for its. coll. trust 
Fs* (Fiscal Years)— @.- e. BF Be “13. = "B. ait "15. 
Pees, Tho cena ccnceie bad test 6% 10 6.6 4 
Common, LO GS See ee 6% 8 10 8 g 36.6 t3 
ONDS.—First refunding mige. . gold 4s, 100,000,000. "V. 69. D., 808. 
and Vv. 70, p. 739; V. 78, p. 228: 87, p. 225, 285, 479; V. 88, p. 
rty-year gold 3 }s, $25,000,000, secured by a second lien pee ey the 
proper! es covered by the Ist ref. mtge. and also by deposit with the trus 
tees, as acquired. of all securities and moneys held in gory aking fund of the 
Gentral Pacific Ry., consisting April 30 1915 of $4,585 in securities and 
$467 cash, and by a trust deed upon all the lands td, by mtg. dated 
ao 11870. See Mortgage Abstract, V. 69, p. 858, alsosee p. 851. From 
pe cag og of these sinking funds and land “mies cancellations of SR are 
from time to time; to June 30 1915 $15,038,175 had been canceled 
or & shes for cancelation, reducing those outstanding to $9,961,825. 
uc u 


t-off | Talon at 107% anyint.day. V. 79. p. 1641; guar- 
anty, V. 80, 


In Feb. oli t the ‘sale was arranged in France of 250,000,000 francs 4% 
35-year coll. trust bonds, guaranteed by the Southern Pacine ( Co (the ros 
pl as security for ‘the os. part of its vo. 
notably So. Pacific — yf 593, 794; V. ae ” 130, 1762. -—“.: 
ees. 1915 the sqathern acific arraiaed to buy back ame. of the 

, peooumat to turn them into dollar bonds. bag 
“The $ SO O00 zis 600, 000 


outstanding Nevada & Clea 9% bonds ( 
auth. eotane were aseumes | on yoy Feb. 29 19 my 2 3 
tral California nr: : om & Rorthare rR 2,500,000 S 
mento Sou ash 00 000,000 Reates Eastern Ry. v. oz. D. ‘982. 1118. 
All of the ™ y te coy are owned by So. Pac. 

LAND GRANT.—Total land grant was about 12 OOD, ‘000 acres, of which 
about 7,163,558 acres unsold June 39 1915. Sales in 1914-15, 108.445 
acres. Land contracts July 1915, $2,560,556; avge. i per acre, $5.13. 

REPORT .—Year ending June 30 1915, gross, 1 or .982; net income, 
after taxes, &c., $12,477,503; gross corp. income, int. ° m securi- 


ties, Se. 13, 157.650; deduct. int., ren , ske. $11,344, 408; 
1,813,243; dividend ph OH, 31°70 .705, ds, bal. -, $108,110. 
In 1913-14, gross, $32,874,438; net, $11,342,327.—(V. 101, p. 1884.) 


CENTRAL RAILROAD OF HAITI.—Incorp. Mch. 10 1909 in New York 
to finance railroad ap vespesres in the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and Cie. Haitienne du Wharf de Port-au- 

ce. Line of road, about 65 miles. Gauge, 2 ft. 6 in. Rail, steel, 45-lb.; 
locomo.ives, 20; passenger cars, 26; freight cars, 125; service cars, 2. 

In Feb. 1912 acquired the Cie. d’ Eclatrage Electrique des Villes de Port- 
au-Prince et du Cap Halitienne, owning and goed the monopoly of 
electric lighting in the two principal cities of Haiti. 


STOOK.—aAuthorized and outstanding, $1,450,000; par $100. 


BONDS.—$800,000 Ist and $200,000 2d collateral trust gold 6s dated 
June 1 1909, due June 1 1919; int. J. & D. 1 at company’s office, New York. 
Coupon, $1,000; prin. may be registered. Guaranty Trust Co 
trustee. Subject tocallat105atanytime. Secured by pledge of 3622, 800 
lst M. 5% and 6% bonds and $760,000 capital stock of Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and $400,000 capital stock and $392,000 
6% bonds of the Cie. Haitienne du Wharf de Port-au-Prince. 


OFFICERS.—Pres., pad W. Henry: First V.-Pres. and Treas., Henry 





B. PR mn Second V Pres., Arend Behrends; Sec. Charles Stern- 
eral office, 25 Broad St... N. Y.—(V. 91. p. 276 
CENTRAL RR. oF NEW JERSEY.—(See Map Reading mas -) —Oper- 
ates from Jersey opposite New York Cit A wenmers Any Wilies-Barre 
and Scranton, Pa., ai the neighboring anthr inlse southerly 
to the seashore resorts of New Jersey and to “og Belaware i ver. 

Lines Owned tn Fee— Miles. * See this co: Miles. 
Jersey City to Phillipsburg. ---..- 72 Nesquehoning alley * eA eee 9 17 
Sun GN cc naw cowed’ 84|Lehigh & Susquehanna, Phillips- 

bys Owned— burg to Union Jct., &c__..... 171 
New York & Lees pron © RR., Wilkes-Barre & Scranton *_.... 5 

Perth Ambo i F end =... « 8B) GR MNEs vdsndncdctsddccdéen 5 
New Jersey Southern paeeee Long Tr 

Branch to Atsion, &0........ St TOR Cen Pls « cece dcaecdnwcu % 
Other ae. SC a 54 Sietowe Term. (oper .jointly) .. 

Leased (Mostly for 90 Years) — Other trackage................ 30 
Dover & Secauer ais ticennis Mina oe 5 — 
Ogden Mine RR *_..._..-.---. 10 operated July 1915...--. 680 

ere are 262 miles of 2d, 41 miles of 30 me 0 miles of 4 track * 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal Co. 


area $14 500,000 stock. V. 72, P; 86, 136, 241, 391, 721. In Sept. 
1913 the Government brought suit al eging violation of both the Sherman 
law and the commodities clause of the Inter-State commerce law. In Oct. 
1915 the final decree of the U. 8. Dist. Court dismissing said suit, ordered 


that this com omy! must dispose of its interest in the Lehigh & Wilkes-Barre 
Coal Co. v's 90 days. The Govt. has a tga to the U. S. Supreme 
Court. . 97, p. 666; v. 101, p. 1464, 180 
DIVS a 91. "92 to '94. "95. "96. "97. "98. bs - "01. 1902to Feb’16 
Per cent _.f6% 7 yearly 5% 5 4% 4 5 S8yearly (Q-F). 
Also special 2% *<% 6 (4% D- an.) from Dec. satin es Dec ies incl. from 
6% % divs on Co. stock owned. V.89,p.1410; V. 90. p. 1612. 
ponns soko al mortgage abstract, see V. 45, p. 402. 
The $ Lehigh sto Vo greeny) —- serial 4s are guar. 
and sag a ‘mature $2,500,000 every 5 youre berlanias June 1 O18: 
691. ie were reserved to retire the 5s due Nov.1 1912. V. 90.p. 1296. 976 
"a Aaeanaee -—For 6 months ending Dec. 31. 
6 a Gross. Net Charg Bal. Sur 
Ct Se ES tee ene eee $18,059,044 $7,620,755 $4, 468. ‘567 $3,154, 188 
| | A Se 16,870,326 7,335,012 4,076,208 3,258,804 


ANNUAL REPORT .—The report for 1914-15 was in V. mt. p. 1008. 
Comparisons with items in earlier years are inaccurate, owing to changes 
in methods of accounting. 


Earnings from— 1914-15. 913-14. ve 
I eS ae es ee $12,649,149 $12” 220,103 $11,855,504 
bn ad A Dien Re ca ‘ ‘472—«9 UE: 920 10,081,937 
Dn le ois wie celta mm adit ae due 4 4 854 5,599,654 
le WING Ce mieic ve didc c~ a eaaik 1,872,485 Eres "215 868 ,662 





Total operating revenue 
Net earnings 


$28,742,256 $29,251.092 $28,405,757 
9/790. $9/509,248 $12/000/896 
$03 .OF8 oan $18 040.018 ei. wt 942 


pe IE Sa eae 473 7 2,619,3 8,267 

OS OS 2a is RSE 2.3887 48 478, 970 PS ae 
I ON ee eae: 4.173.630  4,467.086 2,697,793 
Renewal Funds. i ccumghaiemmncaa: i ade om ee 4,040,466 
Dividends (12%) a i ells 3,292,416 3,292,416 3,292,416 





RR TE ideo cee ata $2 N39; 762 $2,431.518  —-_.... 
Pres., W. G. Besler.—(V. 100, p. 1256; V. 101, p.1008, iovo, 1464, 1806.) 


CENTRAL Bek, oF BENNSYLVANIA.— Owns Beltetonse (Penn. RR.) 
60 Mill Hall, P & H.R.R .3 miles: branch, 
3. 4 miles. Fa hie pilidies | 30 1915, sree. 398; For year 1914-15, 
- $23. 469; deficit, $19,- 


n- | Bross. $64,290; net, $2,317; oth er inc., $207; 
5. Stock, $600,000; par, $50. Pres —(V. 88, p. 1312.) 


SOUTH CAROLINA. —iwne from Lanes, S. C., to 
Leased 


oeSRNTRAL RR. OF OF 
miles; cours, &c., 1.61 total, 
Atlantic Coast tine ata: rental 0 oer ee ES 
eral expenses 


$50. In 1914-15, rental eal, S31 ,000 $326; int. bes 
$18, $18: 000:" dt divs. (7. 2%), $12,240; > surp us, $1090.—(V. 64, p. 887. 


a ENTBAL ay. OF CANADA—Projected to extend from Midland on the 
f Geo t Lak 


tern shore oO: n nar on the Great es to Mon .. 343 miles 
with O3 95 m. of boonainas. V. 98, p. 1315, 1692. Montreal Cen Terminal 
Oo. will provide entrance to Montreal. V 98, p. 1845; V. 99, p. 748. 


Of the new bonds (£2,600,000 authorized issue, limited to $30, 
£500,000 have been offered in exchange for the old bonds, £1,225, 
offered in London in A ell 1914 (of We £400,000 wy ¢ applied for) “and 


remaining £875, ere reserved for offer in N 
edeemable at 105 on or after July 1 1920 or Bs pale ‘on y gro or 
ity Safe Deposit & 


™. 


mation or from land sales. 


Trustee, 
Co., Ltd., London. v.98 Pp. 1315; V. 99, O47 
It was hoped to pay al Ir icberest t up to Jan. 1919 from 4 haa es. 
Vv. 98, = 0a Capital A. auth ,000; $2, 4 
Pres. Willian Ow Owens; s: Vice-Pres. ‘C. N. Ar rst Treas... 
ehaci: ec dffice, . Fran vier St, St. 
Montreal —(V. 98, p. Wie ie 1692; V. 99, p. 747, 894.) 


CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 


ot fone AL VERMONT RY.—Operates from Rouse’s Point, at north end 

oR Tu i ican ge aang Rees Tc ais 
Vv ew on ern (see 

miles; Montville Branch, 8; West River RR. .36m. V. 68, ota i 


May 
1914 received authority’ to lease for 999 yrs. Southern owe England Ry. 


Bes Version ou acount Sf thle Nad in Tan, 1010 nated $7 O81 OO. 
oO! e 
we C. V.'s ene 9 and bills pazesto June 30 1915 amounting to $6,753,942. 


- 98, p. 1459; V. 102, p. 


yy AB 8 &o —The ere Trunk Ry. holds . 164, 00 of the $3,- 
stock. ‘Form of interest nty. . 283. For Central 
Vermont Trans 


portation ar. = toe 1252 ar. pends 
teamships. $94 yo Roe ort es 1856" SH - $8. B. 7 
EARNINGS.—2 mos., Para. P3100 
July 1 to Aug. 31. ° \1914__---__- Gross, 698, 05 7; 99°070 
REPORT.—For year r ending June 30 1915, 15, V 101, 


Cnarg Balance 

$4.210, “U1 719,924 a6 $770, 36 sur.$15,418 

‘179 $380 788 966.230 819, 4 def.259,258 
Rye deficit, $259. 238 as above in 1o13-14- fe yen is 


oe Pt guaran: Comaare later L. ¥ 102, p. 65." 
ORE CE RSG Pres., Smith; Clerk 
and Treas., W. H. Chaffee. Bt ‘Albans, ave. v. 101, p. i272: V. 102, p. 65. 


CENTRAL WEST Bad a & SOUTHERN RR.—Hendricks, W. 
Va., to Armentrout, = leases R k RR., wa. Creek Jct. to 
Laneville, 5.70 es;  ¥e 35.7 4 og wy B00 000: par, $100. 
Bonds ($1 000, B00 authorized), of which 


‘ a 
1366. 


ran 





and Lehigh Coal & Navigation “7 “Miscellaneous. * In 1901 Reading Co. 


for new construc- 
Sinking fund re- 


$500,000 reserved 
tion. allable on any int. day after Jan. 1923 at 105. 
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RAILROAD COMPANIES Mittes| Date | Par 

































: | Amount Rate When Last Dividend |Piaces Where Interest and 
(For abbreviations, &c. see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payabie 
Central Vermont—Stock $3,000,000____.__._______ ch Dee $100| $3,000,000} $2,185,|100 held |by Grand Trun|k Ry ef Canada 
First M $12,000,000 gold traffic guar__...ABR.xc&r| Ali | 1899 | 500 &¢ 11,750,000 4¢ Q—F |May 1 1920 American Trust Co, Bost 
Locomotive trusts last installment (V 83, p 751) ..-| .--| 1906 |....---- | 20.000 4% Q—F |Nov 1916 Royal Trust Co, Montreal 
_ Car trusts $13,000 or $14,000 due semi-annually ___ ---| 1907 1,000) 41,000 4% |A & O/Ap: '16-Apr '17|Office, Montreal, Canada 
| Eq tr notes due $49,000 each F & A (V 94, p 350)x asp] See 1,000) 588 ,000 5 F & AlAug '16-Feb’'21|Blair & Co, New York 
_ Montreal & Province Line Ry lst M guar p &1___.c| 40.6) 1900 100 &c) 200,000 4g iA & O/}Oct 1 1950 Amer L & Tr Co, Boston 
ee oe my | gu $13 M or $13 M dues-a_Ba.x| -.-.| 1909 1,000} 137.000 4 g nu obey vd a oer * Trust Go, H Y 
: o o Ser ue $50,000 semi-an guar__Ba.x 4 1912 1,000) 50.00 g |} ay’'16-May’ o 
Cen W Va & South RR—Ist M gs fred text_.c* 30, 1913 1,000) 500,000 5g |J & J \Jan 1 1933 West End Tr Co, Phila 
& Savannah—See Atlantic Coast Line RR- 
Terminal—First M $1,000,000 g ..G.xc* &r ---| 1903 {1,000 &c| 800,000 4¢ |J & JiJuly 1 1953 Guaranty Trust Co, N ¥ 
Un Sta—1st M$400,000 g gu (text) Eqxc* &r .--| 1907 |1,000 &o 250, 4¢ 3 & J\Jan 11937 Equitable Trust Co, N Y 
& West Car—lstM 2 ($8,000 pm)Ce.xc*&r| 343) 1896 1,000 2,720,000 5e |A & O|Oct 1 1946 Central Trust Co, N Y 
OE Oe ec anncadhebebwes SBa.xc*} 343) 1914 1,000, 2,380,000) 2tc5 |J & J\Jan 1 1964 New York or Baltimore 
do WN i Sea tied ang ia kha etlite ba dns tedg 343| 1914 1,000| See text |.......- J & SJ\Jan 11964 do do 
Augusta Terminal Ry ist M gold guar p &lend-xCe| _-| 1897 1.000, y 6g |A & O/Apr 11947 Central Trust Co, N Y 
harlotte Monroe & Columbia—1st M $70,000 g__-c* 18! 1902 1,000) 70,000 BE. ti: @ Gee Be. dedbe datdscesccscnncass 
harlotte Columbia & Augusta—See Southern Ry 
hartiers—See Pittsb Cincinnati Chicago & St Louls 
hattahoochee Valley—C V RR first mortgage_-_. xx a SE i x<coaekwe | ,000 6 J & dJiJuly 151916 State Trust Co, Boston 
Consolidated mortgage $280,000_________- ...ABx| 24%) 1900 1,000) 230,000 5 J &J15\July 15 1920 Amer Trust Co, Bostos 
Chattanooga Station —ist Mg gu(text)__.._- Eq.xc&r ---| 1907 |1,000 &c| 1,000,000 4¢ |J & JiJan 119 J.P. Morgan & Co. NY 
ypesnpeake Beach—First mtge see V 81 p 974__N.c* 28| 1898 1,000; 1,000,000 56¢ |J & JiJuly 1 1923 in default 
hesapeake & Ohio—Stock ($100,000,000 authorized) con! aah fo hoy a Dec 31°14 1 Office, 71 Broadway, NY 
Terminal lst M 1922 covering 8 m to Phoebus g_zc* 10} 1882 500 &c 142,000 6g |J. & DiJune11922 -|J P Morgan & Co, N ¥ 
First consol mtge for $30,000, old __.Ce.xo* &r 697| 1889 1,000} 29,858,000 5¢ |M & N|May 1 1939 do do 
Rich & All Div Ist & 2d Ms ($1,000,000 2ds)Ce.xc* 242) 1890 1,000' 7,000,000 4g |J & dJ\Jan 11989 do do 
Craig Valley Branch first mortgage gold. --_- Ce.xo* 26) 1890 1,000| 650,000; 5¢ |J & J\July 11940 do do 
Warm Springs Branch first mortgage gold___Ce.xc* 25) 1891 1,000) 400,000 5¢ |M & S/Mch 1 1941 do do 
General mortgage (for $70,000,000 &c) gold__Ce.xo*| 1,419) 1892 1.000; 48.129,000 4% ¢\M & S/Mch 1 1992 do do 
Paint Creek Branch Ist M $750,000 gold___-_Ce.xc* 23; 1905 1,000) 539, 4g iF & A'/Feb 1 1945 do do 
Col BIVOr 10008 @ B06 Genin. onc ce cccececc Ce.xc*| 86%] 1905 1,000) 2,843, 4¢ |J & D\Junel 1945 J P Morgan & Co.N Y 
Greenbrier Ry Ist M $3,000,000 g¢ assumed__Eq.xc* 101; 1900 1,000; 1,801,000 4g iM & N'|Nov 1 1940 do do 
Big Sandy Ry first mtge $5,000,000 gold__.Ce.xc* 86; 1904 1,000, 4,674,000 4¢ |J & DjJunel 1944 do do 
Potts Cr Br lst M $1,000,000 auth(V 83,p 693)Ce.xo* 20; 1906 1,000 600,000 4¢iJ3I & JiJuly 1 1946 do do 
Virginia Air Line lst M $900,000 g assumed_-______ x 35) 1907 1,000; 900,000 5¢ iM & N|May 1 1952 71 Broadway, N Y 
Raleigh & Southw Ist M $1,500,000 g assumed_Cex| 35%) 1906 1,000 862,000 4g |J & JiJuly 1 1936 J P Morgan & Co.N Y 
Gen fd & imp M $11,000,000 red 107 }-Usm.xc* &r*| 1,648) 1909 |1.000 &c| 3,698,000 5¢ |J & JiJan 1 1929 do do 
Convert g bonds $37,200,000 red text Usm.xc* &r* oonl 1910 |1.000 &c! 31,390,000 4%e\F & AjFeb 1 1930 Office. 71 B'way.N Y 





tires 244% of bonds outstanding semi-annually. Pres., Robert F. Whit- 
mer; Ist V.-P., J. A. Harris; 2d V.-P., W. H. Bower; Treas., J. E. Richards; 
Sec., Fred H. Ely, Philadelphia, Pa. Office, Hendricks, W. Va. 

CHARLESTON (S. C.) TERMINAL CO.—ROAD.—Owns terminal road, 
5.02 m.; 14 wharves, 30 warehouses, 4 cotton compresses, &c. V. 77 
B- 148, 298. Stock, $200,000, owned jointly by Atl. Coast Line RR. and 
Southern Ry., which agree to make good any deficiency in interest on bonds. 
Loans and bills payable $30,000. 

EARNINGS.—For year ending June 30 1915, gross, $227,363; net in- 
come, $27,369; int. on bonds, $32,000; bal., def., $2,573.—(V. 77, p. 146.) 


Exchange of the $2,380,000 Income Bonds was completed in Apr. 1915. 
See V. 100, p. 1347. 


CHARLESTON UNION STATION CO.—Owns passen station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p. & 1., by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50. 


CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C., via 
Augusta, Ga., to Spartanburg, S. C., 246 m.: branches to Anderson and 
Greenville, 8. C., 95 m.; leased, 2 m.; total, 343m. Entire stock owned by 
Atl. Coast Line Co. V. 66, p. 38, 335. 
STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 
BONDS.—Of the Ist consol. 50-yr. bonds of 1914 ($10,000,000 author- 
ized issued), $2,380,000, issued to retire the income bonds, have interest 
payable at 2% yearly for the first 2 years, 3% for the next 3, 4% for the 
next 5 and thereafter 5%. Of the remaining bonds (to bear interest no 
higher than the So. Carolina rate), $2,720,000 are issuable from time to 
time to retire the old 1st 5s, $600,000 to take up the Augusta Terminal! 6s 
and $4,300,000 exten., betterm’ts or equip. V. 98, p- 1318. V. 100, p. 1347. 
EARNINGS.—6 mos., {1914-15 baiacmaad Gross, $905,900; net, $260,599 
July 1 to Dec. 31. 1913-14_____ Gross, 894,940; net, 124,178 
REPORT .—For year ending June 30 1915, gross, $1,765,636; net, after 
taxes, $339,808; other income, $41,117; int. on bonds, $243,400; rentals and 
other charges, $65,653; balance, $71,872, appropriated for add’ns and bet- 
terments. Pres., F. B. Grier, Groemeoed. 7 R. Kenly, Ist V.-Pres.; 
A. W. Anderson, 2d V.-Pres. and Gen. Mer.; R. D. Cronly, Sec., Peters- 
burg, Va.—(V. 98, p. 1315; V. 100, p. 1347, 2009.) 


» CHARLOTTE MONROE & COLUMBIA RR.—Owns McBee, S. C., to 
Jefferson, 18 miles. In Feb. 1913 W. R. Bonsal, Hamlet, N. C., and 
associates, secured control. Stock, $48,000; par, $100. Year ending 
June 30 1911, gross, $16,683; net, $3,771; taxes, $790. Pres., W. R. 
Bonsal; Sec. & Treas., 8S. O. Bauersfield. Office, McBee, S. C.—(V. 
89, p. 1346.) 

CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson.)— 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts 
burg to Dannemora, 16 m., is leased at nominal rental from State of N. Y. 

Stock, $3,450,000, of which $3,000,000 is 4% pref., the latter all owned 
by D.&H. V.84,p.50. Leased to the Delaware & Hudson until Deo. 31 
240%, any balance over expenses of operation, interest, taxes, maintenance, 
damages, dividend on pref. stock, &c., to go to the lessor. The lease is 
subject to revision at 5-year intervals.—(V. 81, p. 613; V. 84, p. 50, 930.) 


CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralla, 92 m. 


LEASE .—Leased in 1900 in pouty to Cent. of Georgia Ry. for 6% on 
36.400 stock and $407,000 bonds (of which only $258,000 outstanding 
an. 1 1915), of which 1% to be used as a sinking fund for retirement of 
bonds, upon completion of which rental will be 5% on stock, payable J.-J. 
See Cent. of Ga. Ry.—(V. 93, p. 1599; V. 95, p. 1607; V. 99, p. 1748.) 


CHATTAHOOCHEE VALLEY RY.—Standing Rock, Ga., via W. Point, 
to Jester, Ala., 32.6 m. In Dec. 1914 extensions was proposed from Mc- 
Culloch, Ala., to a connection with a line to Columbus, about 15 miles. 
Stock auth., $1,000,000; issued, $110,000; par, $100. Bonds, see table 
above. Year 1913-14, gross, $102,517: net, after taxes, $33.041; charges, 
$14,500; bal., sur., $18,541. Year 1914-15, gross, $108,652. 

. CHATTANOOGA STATION CO.—Owns union passenger station opened 
Deco. 1 1909 and approaches at Chattanooga, Tenn., used by the Southern 
Ry., Central of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
Pacific, which each owns one-fourth of the stock and guarantees the bonds 
jointly and severally, P- &1., by endorsement. Rental covers bond interest 
and 4% on stock.—(V. 84, p. 50.) 


CHESAPEAKE & OHIO RY aes Mep.)—-On June 30 1915 operated: 
S. 


. 


Lines owned tn fee— ontrolled by stock— Miles 
Ft.Monroe, Va.,toCovington,Ky. 663/ Bridge—Covington-Cincinnati — 2 
Richmond via Tgnckbars. to Ches. & Ohio Ry. of Indiana... 261 

Clifton Forge, Va___......- 230| Lines leased— 

Branches In Va. and W. Va... 652|Sundry branches leased_______ 38 
Denton, Ky., to Lexington_._.. 103)|Trackage to Louisville._._____ 84 
Big Sandy Jct. to Elkhorn City, Trackage to Washington, D.G. 85 

Wee SOMOR...  ccccccdsess 128] Other trackage...........__. 55 

Branches in Kentucky._.....- 76 
Total of all 





Ee I pe! 2,377 
Second track (477 owned) 575 miles. Also controls Hocking Valley, 
350 m., C. & O. Nor. Ry. and one-sixth int. in Richmond-Washington Co. 
The Chesapeake & Ohio Northern rr: (see caption that HE > building 
a 30-mile line which, as supplemented by 32 miles trackage over the Nor- 
folk & Western, will afford a direct connection with the Hocki Valley, 
and thus to the Great Lakes, replacing Kanawha & Mich. line (V. 101, p. 
1884). Of the cost of the new line, estimated at about $4,500,000, $4 030, ° 
00, the proceeds of sale of Kanawha & Michigan stock, is on deposit. 
V.100, p. 1751; V. 98, p. 1536, 1692. 
HISTORY, &«&C.—In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now deceased) acquired about $24,- 
,000 stock, or virtual control. V. 88, p. 294. Owns $8,825,800 of 
$11,000,000 Hocking Val. com. stock. Ches. & Ohio Ry. of Indiana, entire 
$5,950,000 stock and $6,774,000 bonds are pledged under the First Lien 
and Imp. mortgage. Seebelow. V.90.p. 1675; V.91.p. 93. 214, 802. 
The lower Federal Court on Mar. 14 1914 entered a decree holding the 
joint ownership with the Lake Shore of the Kanawha & Michigan (each 


holding $4,029,200 of the $9,000,000 stock) to be in violation of the Anti- 
Trust law. Thestock was sold to the Toledo & Ohio Central Ry. as of 
June 1 1914 at par with int. from that date, $2,000,000 to be paid in cash 
and remainder in Tol. & Ohio Central note due Sept. 1 1915, guaranteed by 
Lake Shore & Mich. Southern Ry. and fully secured. The equity in Sunday 
Creek Co. was sold on Nov.71914. V.96, p. 62, 134; V. 97, p. 1425; V. 98 
p. 911, 1536; V. 99, p. 1066, 1055, 1450. 


DIvs.— ‘oe 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 
Per cent_.-.. 1 yearly 3 4% 5 5 4% 3 None 

Needed improvements, &c., it is stated, render dividends in 1916 un- 
likely. V. 102, p. 65. 


STOCK .—Authorized stock was increased to $100,000,000 April 28 1910. 
of which $37,200.000 was reserved for conversion of 4%s. See BONDS 


BONDS.—Abstract of consol]. mtge. of 1939 In V. 49, p_ 147; V. 86, D. 
1588: V. 92, p. 260: of Richmond & Alleghany mtges., In V. 51, p. 144. 
The general mortgage of 1892 (Central Trust Co. and H. T. ickham, 
trustees) is for $70, ,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, D. 
644. In July 1915 $31,131, was reserved to retire uqderyiag bonds. 
Genera! funding and imp. mort., V. 87, D. 1663: V.88.p. 157. 
Of the authorized $37 .200,000 convertible gold bonds of 1910, $31,390,000 
were issued in that year. They are redeemable after 1915 at 102%. 
and convertible at par, at the option of the holder, into stock between 
May 1 1911 and Feb. 1 1920. The mortgage of 1911, as to lines owned in 
ae re equally 3° oer and convertible 44s. V. 90, p. 771, 848; 
The first lien and improvement” mortgage of 1911 is limited to $125.- 
’ bonds, bearing interest at rates not to exceed 5%, to provide for 
extensions and impts. and the retirement of certain equipment and other 
obligations, including the $11,000,000 “‘general funding and improvement 
bonds, and for other corporate purposes. In June 1915 it was (1) a first 
lien on (a) $8,825,000 capital stock of Hocking Valley Ry. Co. out of $11.- 
000,000 issued; (b) proceeds of sale of stock of Kanawha & Michigan Ry. 
Co.; (c) through deposit of all stock or bonds, on lines of Chesapeake & 
Ohio Ry. of Indiana between Cincinnati and Chicago, 261 miles; (d) on 
Logan Southern Ry., a coal branch in West Virg nia, 8 miles, and on 
30 miles of branch lines to coal mines in Guyandot Valley section of W.Va.; 
e) on equip. purchased during last 4 years, goating pearty $10,000,000; 
f) $7 303 000 general fundi impt. 5% bonds due Jan. 1 1929, balance 
of $11,000,000 auth., $3,698,000 being outstanding. (2) A subordinate 
lien, subject to prior liens, on all other lines of the company, in respect to 
which lines, as owned on April 28 1910, the convertible bonds due Feb. 1 
1930 have a lien on a parity with First Lien & Impt. Mtge. bonds. V. 92, 
p. 880; V. 98, ry 762. Entire $40,270,000 issued is pledged under notes. 
The 5-year 5% secured gold notes ($40,000,000 auth.), of which $33,- 
000.000 have been sold, are secured by $40,270,000 First Lien & Impt. 5s 
taken at 874. Kedeemable in whole or part on any int. day at 101 to 
June 1 1916 and thereafter at par. No First Lien & Impt. 5s shall be is- 
sued. except such as are pledged under trust agreement, but. under restric- 
tions, the company may sell the pledged bonds, the proceeds to be applied 
to the redemption of notes. Out of the net income earned after April 1 
1914, $2,000,000 for year ending June 30 1915, $3,000,000 for year 
1915-16 and $4,000.000 for each of the 3 following years are to be used solely 
for capital 3 2 including payments and discounts upon —e- 
ment trusts: if such payments are not made quarterly, no dividend on 
stock until all overdue payments have been met. V. 98. p. 762, 838, 911. 
Loutsville & Jeffersonville Bridge.—See separate statement for that oo. 
Ot the Greenbrier Ry. 4s of 1900, guaranteed prin. and int., and assumed 
in31903-04, $1.000. are reserved for extensions and improvements. See 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. 
Big Sandy 4s of 1904, V. 79, p. 917; V. 82, p. 297; V. 87, p. 225, 414, 
1418. Guaranty, V. 81, p. 668. 
Coal River 4s, V. 80, p. 2219; V. 83. p. 693; V.89., p. 720; V. 98. p. 452. 
Paint Creek Br. 48 $211,000 reserved for extensions. V. 81. p. 974, ¥lU. 
Raleigh & Southwestern 4s, V. 84, p. 1114: V. 89. p. 720 
Elk Horn & Beaver Valley.RR., a subsidiary, has made a mortgage to the 
Central Trust Co. of N. Y., as trustee, to secure an issue of $3,000,000 Ist 
30-year gold 5s, due May 1 1944, but redeemable at 105; int. M. & N.; 
denomination $1,000. . 99, p. 119. 


Car Trust, Gold (Denomination $1,000 Each). 


Series. Date. Ouictaneiog, Mature in Installments. 
eo ip 5. ee x. $80, April 1916 $80,000 s.-a 
“I 1906 4%-.--.-- x. 50,000 June 1916 50,000 s.a. 
“ee SB esceees x. 95,000 Aug. 1916 95,000 s.a. 
*“*K"’ 1996 4% Wap x. 160,000 Apr. 15 '16-Oct. '16 80,000 s.a. 
o age 3 a, ees x. 224,000 July 1916-Jan. 1917 112,000 s.a. 
**M”’ 1907 4% 2h x. 226,000 Aug. 1916-Feb. 1917 113,000 s.a. 
” 2O08 Be Oi ecdne 1,445,000 June '16-June 15 '24 85,000 s.a. 
**O” 1916 4%% (call. 

a en 3,160.000 July 15°16-Jan.15'°26 158,000s.a. 
C.&O. ‘a: Corp. “G’’4 640.000 Mar. 1916-Mar. 1925 32,000 s.a. 
EP eo eee x. 12,696 May 1916 12,696 s.a. 
S. £000. 1033...<8. S176 cee seca i6b 1018 8 ==. hae Ges eee 
C.L..@0C. Work 1914... (16800726 Dee. 163017. 8 8=—_ is cw we wwncce 
A. Des ey POG ccc ceuk Pe SE Gy ees ee 
C.&0O,. Raq. Corp. guar..9,782,000 All owned. 
Ly. eS), acco d 316,975 Dec. 1 1920 30,000 


Interest paid semi-annually as indicated by maturity date: ‘‘H'’ at Fidel- 
ity Trust Oo., Phila.; ‘“‘I,’’ “J.” “L” and “M”" at Blair & Co.; “K" at 
Guar. Trust Co.; ‘‘N’’ and ‘‘O”’ at Commercial Trust Co., Phila. 

FINANCES.—In June 1910 dividend rate was increased from 4% to 5% 
and again reduced in Sept. 1913 to 4% and omitted in June 1915. fn Dec. 
1911 div. of Hocking Valley Ry. was raised to 7% and in Sept. 1913 to8%, 
but reduced to 4% in 1914-15. V. 100, p. 2085. As to notes and new $125.« 
000,000 bond issue of 1911, see BONDS above. In March and April 1914 
sold $33,000,000 5-year 5% secured gold notes to ay $28,500,000 notes 
due June 1 1914 and for other purposes. V. 98, p. 762, 838, 911. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road emetet Value |Outstanding % and Maturity Dividends are Payabie 





Ches. & Oh io— (Concl.) 
First lien & impt mtge $125,000, be 4 authorized _ --x 1911 
Secured gold notes $40, 000.000 red text 
Car and seepseens trusts (see text) 
Guaranteed bon 
Elev Co iste (OO. owns $138,000)gu p&i-Ce.zc* 
2d M inc n-c (C&O owns $400,500) not guar-zc* 
Louis & Jeff Bdg Ist M $5,000, 000 gu p & i end__c* 
Norfolk Ter & Trans Ist M (V 67, p 322) gup & ‘1.x 
Western Pocahontas Corp lst M ‘(V 84, p 995)_-.-x 
do do do Extension No 1_x 
do do do Extension No 2_x 
Richmond-Washington Co (one-sixth aay ee 
Ches & Ohio Nor—l1st M tose’ red 105 gu p &i_- 
Ches & O Ry of Ind—1st M $30,000,000 red par_-.Bax 
Chc & L misc equip contracts to June 301913 
Giiaaninion Western—C & W RR Ist M gold 
Chesapeake Western Ry mtge $1,435,000 g_.Eq.oc* 
Chesterfield & Lancaster—1st M $750 0,000 g-. Col.xo* 
Chestnut Hill RR—Stock rental P & R Ry 
hi yeage & Alton RR—Common stock 
rred stock 4% non-cumulative 
4% cumulative OF whe he 3 | and prior lien stock-- 
Chic & Alton RR (old) ref M g (see text) IC.xc* &r* 
First lien (old Ry) M subject to call at par_F.xc&r 
Debentures, subject. to call Cex ={ Baually 
Gen M $20,000, g red text_ my Ee secured 
C&AEQ Assn ctfsSer D g {a due $113,000 s-a_Bax 
do Trust $82,000 E due s-a bax 
do Trust Ser F due 13M or 12M s-a 
do Ser G gu red 101 due $72.000 an_PeP. xo° 
Kansas City St Louis & C preferred steck guar-_-_-_- 
Joliet & Chicago 7% stock perpetual guar by C & A 
Loufsiana & Missouri guaranteed preferred stock -_- } | 
Rutland Tol & No 1st M g gured since Oct’15.NCc* 100 





See text 5 Dec. 1 1930 
$33,000,000 June 1 1919 
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a4,500,000 
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83,000 
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Oct 1 1938 
Oct 1 1988 
Mch 1 1945 


do do 
June 1 1943 New York Trust Co, N ¥ 
Oct 1 1945 Office, 71 B’way, N Y 
July 1 1930 wea 71 B’way, N Y 


Oo do 
Aug 1 1945 New York Trust Co, N Y 
See text 
Columbia Trust Co, N Y 
Treasurer's office, Phila 
tut mailed 
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First National ry NY 

60 walt Street, ap York 
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a Guaranteed jointly and severally with Cleveland (|Cincin|nati Cihicago 
| yt ipa ae 6 months goding Dec. 31: 
M Gro Net Other Inc. 


$23, 636. 290 $8,407,405 $92,725 $4, rei tas 533 $3. Ti6. 598 
19,519,486 5,732,814 298,107 4,722,808 1,308,113 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at Richmond on the Tuesday engin in V. 1 last Tuesday in October. Re- 
port for 1914-15 was given at length in 101, p. 1086, 1101; edit., p. 10503 


———New Basis Old Riteiihsccnntanome 
Year ending June 30— 1914-15. 1913-14. 1913-14. 1912-13. 
Average miles operated_ 3 


3 6 2,319 
Passenger earnings $5. 696.088 36. 098 oar $6. 098.059 $5,858,138 
an dl 53 8 ,866.516 6 





27 549 696 
D ‘479,412 2.495.289 “4 ‘725,446 1,677,444 


Total porns $39 464,037 $37,459,864 $36,690,021 $35,085,278 
Operating expenses__-_ 27,556,414 26.413.898 25.653.937 24 560 


$11. 907 623 $11, oe 08 $11,036,084 $10.633,718 
Other income 018,219 2,1 2'154,531 537 


Total net income---..$12,925,842 $13, 190. 616 $13, 190. 6i8 $12,859,255 
Rone ee. Ce, &c_--- $8,912,808 $3.5 7 865 kt 8, . os 


49.4 oa3 1,37 
(1)627, 816 (ayssi1 264 (ayz8it 1264 (5)3139,080 


Balance, surplus $2,035,720 $460,552 $460 ,552 $159,423 


COFIORES — name. Frank Trumbull; ye 1. 7 W. Stevens, 
Richmond, ee Decatur Axtell; V.-P. and Gen ounsel, H. T. 














The two were consolidated in 1906 per oe Vv. 82, &: 451, the Rallwa 
changing its name tothe C. & A. Railroad. V.82,p.1 v.70, p. 686, 995. 


STOCK .—The cumulative 4% participating and prior lien stock is enti- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated compan In Aug. 1907 
the Toledo St. Louls & beter oe purchased from the Roc “Island the con- 
trolling interest, viz., $14,420,000 com. and $6,480,000 pref. om and 
deposited the same under its collateral trust’bonds,on which interest was 
defaulted Aug. 11914. V.88, p. 468, 529,792; V.99, p. 341, 408, iy * 1216. 
Union Pac. owns $10,343, 100 pref. stk. Vv. 84, D. 1484; V: 95, 6 


DIVIDENDS.— ‘06. '07. "08. "09. °10. 11. ona Since, 
Common — 1 4 2 None None 


Preferred s 4 4 4 4 2 None None 
Prior lien [AEROS tases © 2 BS. +s None 


BONDS.—First lien (old Ry.) 3 %s of 1900, V. 71, p. 1021: V. 82, p. 451. 
The Railroad (old) mtge. securing the 3s of 1899 rast funds for im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not ex $20,000 per mile, to fund 
leased line rental panne oy ® and for a ony wg h not to exceed 
$5, “> at not over $ ROO per 11900. V. 69, 
e a Vad’ Bb; 76 2. "129, aL VV 88" o 429 735. 905. ¥ Vv. 79, p. 211, 967: 
or ie a of $207 B00 000 rx 6% gen. a” pts ate $16,834,000 were 
allroad. OF th > 1915, a0 417, 000 being owned by the Union Pacific 


ailroad the bon 00, were reserved to retire -766,500 
Wickham; ‘Vice-President in charge of traffic, F. M. Whitaker; Sec., Carl —, 22. Bont and $1,425,000 to refund $1,284,000 


Remington; Treas., Jas. Steuart MacKie; Comp.. L. F. Sullivan. 


~»* ebentures 
p Ye une 1 1922. Bonds are redeemable on an interest da otter Jan. 1 


DIRECTORS.—Frank Trumbull, Chairman; T. P. Shonts, H. EB. Hun- | 438° 1315. © 08, D- SEES. BENS: 'Y > SS, B. VENs. YH. D. VER: V- SS. Be 


tington, C. E. Graham, Decatur Axtell, George W. Stevens, F. H. Rawson, 
F. H. Davis, James H. Dooley fice, 71 B’way.—(V. 100, p.1751, 
2084; ae 101, p. 845, 1086, 1101, Nuss, oreo: V. 102, p. 65, 436.) 


CHESAPEAKE & OHIO NORTHERY RY.—Owns 29.8 miles of rail™ 
road from Edgington, Ky., on C Ry., with bridge, viaducts, &c., 
across the Ohio River to a ra. $M vith the Norfolk & Western Ry. Co. 
at Waverly, Ohio. The bridge is now under construction and will have a 
total length of 3,435 ft. The Chesapeake & Ohio Ry. Co. agrees to acquire 
for cash at par $3,000,000 of the ca a stock and ain additional stock as 
may be necessary to complete the e across the Ohio River and con- 
struct the road to Wave’: i total ¢ oad timated cost of which is $4,500,000. 

otal stock auth., $3,500 

“These $1,000, 000 bonds ve 101, p. 1884) aresecured b. , first and closed 
mortgage upon the entire roperty. They are guar.,p. -, by theC. & O. 
Ry., which see above.—(V. 101, p. 1884.) 


CHESAPEAKE & OHIO. RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-Illinois State line, 260.7 miles; trackage rights, =. 7m. : total oper., 
284.4 miles. SeeC. & O. Ry. above. —=(V - 99, p. 47; . 101, p. 1885.) 


CHESAPEAKE WESTERN RY. .—Owns North oat Gap, Va., to 
Bridgewater, 14 m.; leases for 99 yvears from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. In 1908 all the 
stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 

Stock authorized, $10,000,000; outstanding, $1,419,600; of which $608,- 
400 is pref. Ches. & West. RR. has $533,500 common and $27,600 pref. 
stock outstanding. C. W. Ry. mtge. of 1901, V. 73, p. 899, 1356. ear 
ending June 30 19i4 (41 miles) , gross, $79.735; net, $20,415; other income, 
$33,443; int. on bonds $567 7 aid); ‘taxes, rentals, a. » $46,271; 

bal., def. = fs 172. Pres., eee The Ansonia, Y.; Sec. & 
Treas., L. S. Petrie —(V. be. p. F383; V - 86, p. 980, 1041, 1284) 


a rg & LANCASTER RR.—Owns Cheraw, S.C., to Page- 
land and Care urk,38 m. Bonds (iimited to $750,000) issuable at $5,000 
er mile. ; Oks 1790. There were outstanding June 30 1913 $67,000 
d 6s due pal, i7 1918. Stock, $500,000, a majority being acquired in 
June 1909 by the Seaboard = Line ao? par, $25. For year ends June 
30 1915, gross, $44,660; op. o> $3,02 "charges, $18,482; bal., def., $22,- 
407. Pres., W. J. Harahan; hd mL Nu —(V: 89, p. 40.) 


CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Rea 
Ry.. the rental being reduced from 12% to 6% on stock, the latter 2. in- 
creased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 


RSCAge & ALTON RR.—(See Map Toledo St. Louts 2, , Western .)— 
D.—Chicago to St. taue. 5 sanees ty. &c., in all 998 mi 


a owned— | Road owned— Mile 
Chicago to East St. Louis, m. 380 Mexico, Mo., to Cedar City, Mo_. 50 
Sherman, Ill., to Grove, Ill 31 Roodhouse, t., to Kan. C., Mo__251 
Barnett to Titus 56 | Bloomington to Wann, via Jack- 
Coal City Line, Il sonville, Godfrey and Upper 
Dwight, fest -, to Washington a Be 3 Alton (all in Illinois) 

Lacon 81 | Trackage to Peoria, Tll., & 7 

34| Leases Rutland Toluca & oNorth 27 

Total owned and operated July 1 1915 (197 m. double tracked) __._1,052 


Also operates, jointly with Clev. Cin. Ch. & St. L., from Wann to East 
St. Louis, 18 m.,and, with Atch. T.& S. Fe, from Joilet to P ‘equot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chicas o & Alton 
one ce. R.1I. & Pac. Ry., which guarantee om png , ben 1. 500, 

>. ape and iss & ee . bonds. V. 81, p. 1 E 
eta 4291 ; V. 84, p. 451; V. 85, p. 159. Ch. R I. & Pac. cena’ ‘head 
discontinued payment of chee ph any’s oad. of the guarantee 

The Rutland Toluca & Nestern R. is leaned for 999 years and its bonds 
guaranteed prin. and int. V.91, p. 1024; V. 93, p. 408. 


ORGANIZATION .—The (old) railway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 


838, 


RESULTS.—6 ar {gts Gross. $8. 153,310; net, $3. neo 577 
July 1 to Dec. 31 91 ross, 7.546.618: net, 1,691,650 
Net for Dec. 1915, ri rd allowing — miscellaneous charges to income, 

$257,847, against $111,874 


REPORT.—For year cams June 30 1915 wes in V. 101, p. 1364. 


1914- 1913-14. 1912-13. 
$14, B45 1634 $i¢. 159,479 $15. 254,864 
11,072,707 "12,307,744 12,840,072 


Net earnings 172, $1,951,735 33.413" +792 
$3,270,154 $2,047,045 





Net income 

Hire of equipment, rental, &c 799,29 76 677.600 
Taxes, &c 

Interest on bonds, &c 

Dividends on guaranteed stocks 02 ¢ 
Discounts on securities written off-_-_-_ 123,316 115,00 119,025 


Balance, deficit $1,690,156 $2,762,290 $1,883,290 
Comparative figures in 1912-13 are somewhat inaccurate. 


DIRECTORS.—Pres., W. G. Bierd; Chairman Executive Committee: 
R. 8S. Lovett; V.-P. & Treas., F. H. Davis: Sec., James Steuart MacKie 
J.J. Mitchell, Joy Morton, Wm. G. Beale, Samuel Insull, Roberts Walker, 
Louis C. Krauthoff and Julius Kruttschnitt.—(V. 99, p. 1527, 1665; V. 100, 
p. 139; V. 101, p. 212, 1188, 1364.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.) —ROAD. ——— 
erates a great system of roads extending from Chicago weeeerty, reachi 
Paul and Minneapolis, Minn.; St. Louis and Ranges eee ; Omaha, eb.; 
Denver, Col.; Cheyenne, Wyo.; -; Black Hills , an Billings. Mont. The 
accompanying map shows clearly the ae LE (in miles): 
Lines east of Missouri River__.4,405| Lines leased 
Lines west of Missouri River___4,603 | Total oper. June 30 1915 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock ( ht ractically a controlling interest) was acquired, affording conneo- 
tions with the Gult of Mexico. V. 87, p. 166%: V. p. 1 157, 

During 1914-15 the line extending southerly from aurel, Mont., was 
comapieeed to Orin J anewen. Wyo., and the connection between Guernsey 


and Wendover was to be ready | for cpere ce by Dec. 1 p £918. complet: a 
line from Northport, Neb., Billings, Mont. "532 mil expected 200 — 


be an important line in that % territory, as weil as -. pa of the pian 
1558. low-grade line between the Missouri River AT B —(V. 101, 


Rin with ee Nashville Chattan & St. Louis the eh 
& Itlinots R is building a Coulis tack ridge over the Ohio River 
at Metropolis, IIl., 4 is duil fom Fpplis to Paducah, Ky., 12 m., 
and will jointly guar. $6,000.000 p. 341; V. 100, p. 1751. 


ORGANIZATION, &c.—A consolidation in July 1875; since merged 
Chicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal & St. Rwy Burlington & Missouri, &c., &c. 
In 1901 $107,613,500 of the $110,839,100 stock was exo for the 
by't 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
7S the deposit of the stock in trust, on the basis of $200 in bends "tor $100 
tock. See V. 72, p. 871; V. 73, p. 293, and bonds under Great Northern. 





arta: "98. "99 to a "01. '02 ? Jo ty 07. On "08 to Dec °15 


Per cent! 5% 6 yearly. 8 y’ly (quar) 


BONDS.—General mortgage ae $300. ,000,000 auth.issue, interest not 
to exceed 5%)are a first lien on about 3,328 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a first lien on the entire mileage owned. 06 engrese® 8,491 
miles. The nerals have been or are segnabie ollows (see.V. 
86, p. 1342, 1466; V. 88, p. 504, rote V. 92, p. 525; V . 965 Pp. 789.3 
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RAILWAY STOCKS AND BONDS [Vou. 102. 
























































RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtiy Dtvidends are Payable 
Chicago | Burlington & Quincy—Stock-_-.......-.---- Boal kee $100 $110.839100 8 in 1915 Q—M 25|Dec 271915 2%|N Y, Boston & Chicago 
$300,000 Petree wtul A money 4, 0e- zo* &r*| 8,491) 1908 |1 000 &c| 65,247,000 4 M & S/Mch 1 1958 Bank of Commerce, N 
finnats 7 ge "anortgage $85,000,000 currenc 1,647|f1899 | 1,000&0) 50,451,000 3% J & JIiJuly 11949 do do 
iY. 83, p. 625; V. Pp. )f redeem at 105..NBz 1899 |1,000 &c| 33.976.000 4 J & dJ\July 1 1949 do de 
nking fund Towa Div 5s (coll trust) drawn at 105z 891| 1879 1,000| 1,944,000 5 A & O|Oct 11919 do do 
Sinking fund Iowa div. 4s drawn at 100___--- zo&r 891) 1879 1,000; 5,085,000 4 A & O/Oct 11919 Bank of Com N Lf & Bos 
Sinking fund 4s lh W Div) drawn at 100727 2z0* &r ---| 1881 1,000 252,000 4 M & S/Sept 1 1921 do Cs) 
Denver exten (coll tr) bonds s f drawn at 100.NBzc* 370) 1881 100 &c;} 1,219,000 4 F & AjFeb 1 1922 do do 
nooreme ext $20  X (s t not drawn) _NB.zc* &r| 1,471) 1887 |1,000 &c| 21.648.000 4 M & NMay 1 1927 do do 
B& +> RR in Neb}! nd ¢rsf drawn 100___NBz 7} aaa {1878 600 &c 798.200 6 J & dJiJuly 11918 Bank of Commerce, Bost 
aCons M $14,000, do drawn since 1908_-_z 1878 600 &o 6 J & J\July 11918 do do 
Nod & Tar Val RRs It mtgs sf (drawn at par) .xc* 59| 1880 1,000 19,000 7 J & DjJunel 1920 Second Nat Bank, Boston 
Rep Val lst M guar (red at par) s f $14,000 yriy_.zo 1879 | 600 &o 26.600 6 J & J\July 11919 Bank of Commerce, Bost 
Chic. & E Ill—Pref stk 6% t non-cum ($15,000,000) -- _ Pt ee Se St 1D AUN n660--0~ sewed eo Ape S 0Rte Ei aces damit oth teamdoe 
Danville > Grape oat * RR—lst M assumed. ...20¢ 18 1 3 1 900 Be 00 g ba ) a May , 320 a igi? = a6 paid 
First mortgage extension___._......-..-_...- ,000 +000 
Consolidated mortgage (i “tor $55 Wo oo gold - -Ce. z0° 191) 1884 1,000} 2,736,000 6¢ A & O/Oct 11934 Ap. 1915 coup not paid 
General conso! an 000_..Ce.zo* &r 817| 1887 |1,000 &c| 21,343,000 5 M & N|Nov 1 1937 ay 1915 coup not paid 
Ch & Ind Coa) Ry—1st Ms 8 3 6,000 D m ass’d_ Mp. z0* 176) 1885 1,000} 4,626,000 5 J & J\Jan 11936 July 1914 coup not paid 
Evansville Terre Bante & Chicago income mortgage oodl Sa 1,000 150,000 6 M & N/May 1 1920 May 1915 goup - os pal’ 
pe d wae es 200,000 ng Series "A" hese pa 1315 pe. ta 6000: 000 a 5 & 5\suly t 1917 Fou he T ‘Co. NY 
oO oO ,000 NN get eee seal AAG \casthens F 
Refund & imp M (text) fed at 102 4..Ba.xo* &r* 817| 1905 |1.000 &c} 18,019,000 4¢ J & JiJuly 1 1955 July 1914 coup not paid 
Pur money Ist lien Coal g.Ce.xc* &* ---| 1912 {1,000 &c; 5,167,000 Of a eee: Feb 1 1942 Feb 1915 coup not paid 
Evansv & T H Ist poo AE M gold_____ F.xoc* 144) 1881 1,000; 3,000,000 6¢ | & JiJuly 1 1921 July 1915 coup not paid 
Mount Vernon Branch mortgage gold__-_.- F.xc* 25| 1883 1,000 375,000 6¢ A & O Apr 1 1923 April 1915 coup not paid 
Sullivan Co Coal Branch a morteare ay Sia xc* ---| 1890 1,000 450,000 5¢ ‘A & O/jApr 1 1930 April 1915 coup not paid 
First general mtge for $7,000 gold ___F.xc* 199) 1892 1,000} 3,175,000 5¢ A & OjApr 1 1942 April 1915 coup not paid 
Refunding moctgage $1, ve pan red par..._- Nx onal ses 50 &c| 1,284,000 5 iJ & JiJuly 1 1941 July 1915 coup not paid 
Evansville & Ind Ist M gold guar_.____._-_ 54| 1884 1,000 647,000 6¢ J & J\July 1 1924 July 1914 coup not paid 
Cons M ($2,500,000) g gu Spal Pend) E&TH F. iio 134| 1886 1,000} 1,853,000 6¢ J & JiJan 1 1926 do do 
rats wey Belt Ry first morwpege Sot PELE LE: 4; 1910 1,000 142,000 5g M & N/|Nov 1 1940 , May — coup not paid 
C&E I Eq bds Ser E due $12 s-a vox red aa ---| 1905 1,000 250.000 5%eF & A/|Feb’18-Aug "18 See tex 
- C & EI Eq bonds Ser F $220,000 s-a ext___....- Bax eao| Ia 1,000 660,000 54eF & A re *18-Feb '19|See vod 
- + do erles G due $124, i: eae Bax ---| 1907 1,000 744,000 5 iA & O vA *18-Oct '20|See text 
do Series H due $166,000 or $165,000s a ext_x --.| 1912 1,000; 2,648,000 5 M & S/Mar'l8-Sept'25/See text 
| 
To retire outstanding bonds (incl. $17,428,300 in sink. fds. sachets ¥88, p- 98 Ref. . Imps. 4s prior to are 1 1915 will be uccheaed. Ve 1555; 
Issuable for reimbursing the treasury for outlays prready m V.99, p. 47; 110, p. 981, 1671, 2166; V. 101, p. eri , 1092; 
by it for betterments and additions ($22,000,000 so ” sama 45,000,000 
Issuable for additions, improvements and betterments of and _ ar Committee for Gen. Consol. & 1st M. 5s.—Henry Evans (Chair- 
» the m aged property (of which $13,724,000 sold) -__-_- 000,000 | man), A. F. Halsted, Sec., 62 Cedar St., N. Y. Guaranty Trust Co., 
a Jan. "1909 $20 00,000 eneral 4s were sold. of which $13, 724 -000's were | de tary. V.101. p. 447. 129, 1972. 
sed to purch 7333 Bear Colorado & Southern common s Feb. ‘ommiitee for St. L. & S. F. Trust Certifs. for Com. oy Pref. Stocks and 
1911, $8,000 "000. = March 1913 $5 000. 000. in 1914 $5.000.000.' V. 88. | C. & E. I. Pref. Stock.—Alvin W. Krech Thaiemens, ich ‘R. Hunter, 
. 685; V. 92, p. 525; V. 96, p. 789; 98, p. 999, 1315. In July ers Sec.; Equitab e Trust Co., d itary. In LO 14 yoy" and stock represen- 
application was made to issue $15, S80. 000 gen. M. "4s. V. 101, ting over 9: 95% of com.and. 90% of pref. stock had deposited cx. or gesen- 
he Iowa Division bonds are a first mtge. on the main line in tere ws . $6, 1628, 17 V. 97, p. 175, taps. ny 
Burlington to East Plattsmouth, on the Missouri River, 270 miles, and on Commitios hic. & Ind. Coal lst 5s.—James B. biabca. (Chatman 


621 miles of branches and 86 miles of second track. 
sinking fund of 144% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered “shall 
not exceed in the agcrogate 500s miles,’’ at $16,000 per mile; on second track 


additional $14,000 ad mile. V. 65, D 
The Nebraska Extens 


ion bonds of isk? are issued at $20,000 
single and $10,000 per mile for second track on not exceeding 


These bonds have a 


Now a direct first lien. Abstract of deed, V. 45, p. 441; V. 85, p 


EARNINGS.—6 mos., ty ite ea case Gross, $52,258,878; net, $22,059,601 
July 1 to Dec. 31. 914._.__. Gross, 49, 94/216: net, 19,280,651 
ANNUAL REPORT.— Mees year ends June 30. Report for 1914-15 
was in V.101, p. 1546, 1557, showing ee: 
1914-15. 1913-14. 1912-13. 
IS ne 9,339 9,11 
I ee ee rtd 484 $62, 799; 188 $64, a 856 


ENS OLSEN LE TE AE os 6 5,564 21,743,507 21,895,691 
Mail and miscellaneous_-__..__.--.- 7 430. 013 9,144,446 8,414,939 

Gross earnings a ee ie $91,125,061 $93, pets 141 $94,374,486 
Operating income after taxes__-_----- $28. 578,028 $26,445,631 $27,840,54: 
me a a er aes 1,224,070 1,294,358 1,959,930 


(0 a Pe 


Interest, sinking fund, &c__._------ 
nen ened 
Dividends on stock (8%)--.-------- 


te i op a eid 


mile for 
— i. 
Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 is now a 

ist M. or Ist coll. lien; bonds subject to call for the sink. fund at par. 








, 8 


8, 867, 138 8,867,128 


7,802,098 $27,739,989 $29,800,475 
$10.513, Me $10,625,582 $10,369,728 
3,340 5, noe 743 


8,867,128 





$5,081,115 $2,531,404 


Comparisons with 1912-13 figures are somewhat inaccurate. 


DIRECTORS.—Hale Holden (Pres.), 
Dawes, William V. Reve . Frederick H. Rawson and Samuel CO. 
Chicago, Ill.; Louis W fill, D4 M. onnetors., Richard A. Jackso 
St. Paul, Minn.; Charles E. . Burlington, 


. P. Clough,N Y 


—(V. 101, p. 47, 369, 613, 693" 1646, 1557, 5070: ¥: ‘102; p. 436.) 


CHICAGO & EASTERN I ILLINOIS RR.—Operates road (double track) 
to Danville Jct., 106 m.) fr Chicago, Ill., to Evansville, Ind., and bitumi- 


nous coal fields; ‘also to St. Yous. O., and Thebes to Joppa, in. 


Lines Owned in Fee— Miles. 
Dolton to Danville, Til... _._. 107 
Danville, Tll., to Brazil, Ind__.. 61 


Danville Jct., “til.. “to Thebes, Tll_277 
Joppa Jct. to Joppa, aE 16 
Cissna Jct. to Cissna Park, Ili_._ 11 
Rossville Jct. to Sidell Jot., Til. 34 
Percy Jot. to La Crosse nd_ “ 
‘litord Jot.. Tll., to Freeland. tnd 4 
Coal Bluff, Ind., to Casey, Ind_. 


Woodland, Iil., to Villa rove... 63 
Findley, Til., to a Re: SS 20 
Branches to Coal Mines___-_-__- 15 


Evansville to Terre Haute 
Branches to Mt. Vernon, &c__ 
Evansville Belt. ............... 
Momence Jct., Tll., to Brazil, Ind.130 | Other 


Other Tr 





Rossville Jct. to peg Ind_. 14 
Hunt’s Extension._............ 


2 

Controlled and operated— Miles. 
Ev. & Ind. RR., Evansv. to Terre 

Haute via Worthington, &c_.146 


: ac é, &¢.— 
46 | Pana, Tll., to East St. Louls____ 85 
Chicago to Dolton, Ch. & W.Ind. 17 
Otter Creek Jct. to Terre Haute... 4 
MN SIS oe os i's elas Be eres econ - 46 


oe operated July 1915 _.-1,282 +282 
en ee ee 335 


Also leases to other companies Rockville extension, 17 miles. 


HISTORY, &C.—In 1902 the St. Louis & San Prangisce (now in receiv- 
ers’ hands) ange uired the greater part of the stock. 
erre Haute. Owns $1,000,000 stock Chic. & Western Ind. 

On May 27 1913 peosivers were a appo 


Evansville & 
about $5,000,000; W. Jackson o 
1914 Francis 8. Baabody of Hinsdale, 


the Evansvill e tr EF 
this company’s two mtges. has been 


In Dec. 1915 the Chicago Milwaukee & St. Paul Ry. was reported as 
acquirin +. we a to acquire an interest in the property (defaulted bonds 


&c.). 


hicago is now receiver. 


filed. V. 102, p. 608. 


In 1911 merged the 


inted , there being a floating debt of 
On Nov. 27 
Ill., Jackson K. Dering of Lake Villa, 
Ill., and Jabez Wooley of aeonevine. Ind., were appointed separate receiv- 
ers for coal properties, V. 9. p_ 1596, 1748. 


Receiver was appointed for 
on Feb. 5 1916. 


Suits for foreclosure of 


u 143. 
Receivers’ MO rafinten: —See table above and V. 99, p. 47; V. 101, p. 47. 
De soy —The interest due July 1 1914 was defaulted on Ref. & Impt. 
4s, & Ind. Coal 5s and Evansville & Ind. Ist 6s and 1st consol. 6s: 
also ey Feb. 1915 int. on the Purch. Money Ist lien Coal 5s, the Apr. 1915 


coupons on the consol. 6s, Mt. Vernon Branch 6s, Sullivan Co. Co 


5s, and Evansville & T. H. Ist Gen. 5s, the Ma 


& Grape Creek 6s, gen. consol. & Ist M. 5s, Evansv. T. 
bonds and the June 1915 coupons on the Ist M. econ’ Ch, 5. 


1919, 1992; V. 100, p. 307. n Nov. 1916 es ae, suits were 
tote: & Ind. 
y (coal M. of 1912). V. 0 pe p. - 100, p. 228, 473, 


under “General Consol. & Ist M., ” Re 
urchase m' 
ont, P67, 1436; vy 101, p 


Committee for Ref. and Impt. and other Bonds, except Chic. & Ind. Coal, 
lst M. Coal Bonds, also Equipment 


Evansv. & Ind. and Purch. ner 4 ie 5 Be . 5 
airman alver rewer, Sec 


Obligations.—John W. Platten (C 


Mtge. & Trust Co., depositary. Majority of bonds deposited including 
Defaulted coupons on bonds 


over 65% of C.& E. I. Gen. Consol. & Ist 5s. 


f. & I 


$2,915,875 


Geo. B. Harris, Chester M. 
Scotten. 


Branch 
1915 me. on the Danville 
. & Ch. income 


Bout 


v 


98, p. 





Ceeeees E.S er, Sec.; Central Trust Co., N. — depositary. 

992. Over 90% of bonds deposited. V: 99. p. 195. 269: 1299, 1596: 
v 100, p. 228; V. 101, 7 845. _The receiver in 3 1916 asked permission 
to discard the on: & Ind. Coal Ry. V. 102, p. 344. 

Committee for Evansv. & Ind Bonds. oa H. Shipman (Chairman), 
Edwin Gibbs, Sec.; de ’ Loan a Fee So , N. Y., depositary. Large 
majority deposited. 99, “119, ert OP. 473. 

Committee for a ‘oney Coal ‘ponds. Bk C. Van Tuyl Jr. 
(Chairman), James F. McNamara, Sec.; Metropolitan Trust Co., N. Y., 
depositary. The committee advanced the amount of the Feb. 1915 
coupons. More than Ut deposited. V. 100, p. 307, 641 

ommittee for Evansville & T. H. 1st Gen. 5s.—Frederick J. Lisman ( (Chair- 
man); Secretary, Graham Adams, _ 30 Broad St.: Farmers’ Loan & Tr. Co 
depositary. Majority deposited. V. 100, p. 1256. 1437, 1509; V. 101.p. 47. 
STOCK <n stock oustanding was 3 was $7,217,800 ($15.000 per mile); 
pect. $12,192,100. In addition, $6,408 com. was held in trust by 
quitable heat eg in July 1914 as a part Fat) “trust assets’’ under agreement 
dated ey 1 1905, for im porate. eeguleions or refunding. V. 85, p. 
100}; - 92, p. 1374, 1435; 17 1393. 
he Bi. Louis & San RG. eave 5 Xa for the com. and 
ma stock its stock trust certifs. (encit ed to divs. at rate of 10% and 6% 
&i annum respovey; in default in 1914) at rate of $100 thereof for each 
100 share. 289. All ay the $7,217,800 com., and in June 1913 
$6 .403.600 of the $12° 191,700 re . then outstanding wee comenpes 
= this basis, but subsequently holders of $300,000 p ercised thei 
option of re-exchange after company iano to > Pay. the Sig 1913 dividend 
a 30 days after demand therefor. 289, 393, 1031; V. 82. p. 
ett 1992. A majority of the 10% yt .. stock trust oementas 
Hy in 1 5 exchanged for certificates in denominations of $1,000 each 
representing 4 shares of common stock, entitled to 4% int., and payable in 
1942 at face value. See form, V.{ 90, p. 1856. In defa ult. 


BONDS, ETC.—General consol. nant. oe mige. of aad Grasten, Central 
Trust Co. (issue limited to $30,000 ate 64, tn V. 78, Dp. 
1486; V. 79, p. 1331; V. 80, p. 1728; V ee a f 96. 

See Refun gue impt. old 4s of 1903, 4 1424; Py’ 81, D. 486; 
V. 88, p. 451; V 30. 8-5 : 92.0. Lz: V ba8:'V. 04. D487 

As to First L oal bonds ($7,000,000 a" issue) see Committee 
siaunond ¥, 94, = 629: V. 95, p. 1039, 2122. 1393; V. 100, p. 307. 

The receiver, under authority of U. District Court, on June 25 1915 
extended for 3 years the time of Sat of the principal of the respective 
pete of Series E, F, G and H of C. & E. equipt. certifs., with int. at 

5% %; also retired with his 54% % certificates due aly 1 ph ‘the $200,000 
equipt. trusts of the Ev. & T. H. See V. 101, p. 129. 288, 369. 


EARNINGS.—6 mos., {1915_.---- erase. $8,589, ~, nee, $2,182,187 
July 1 to Dec. 31. 4.) Y ae ore 7,594,876; net, 1,934,458 

REPORT.—For 1914-15 was in V. 101, 1623. 

Years ending June 30— 191 415. 1913-14. 1912-13. 
Operating revenue__.........--.--- $14,210,602 $15,633,625 $16,214,972 
Cpereting income (after taxes)... 1,967 ,224 1,916,636 2,718,460 

et (including other income) -_.._. - 2,550,591 3,035,966 3,803,448 
Interest and rentals._........-.. _. 4,395,088 4,561,858 4,252,814 
Save een SreeeneeG COG. ccace || conaca | wabace (414)492 ,567 
MGIOMOD, GRIMES. « acves cavcneneseue 1,844,497 1,525,892 941,933 


Comparisons with 1912-13 figures are somewhat inaccurate. 


OFFICERS. eee P af J. Jackson, Chicago; V.-P., Alvin W. Krech, 
N. Y.; Sec. & Aud., Ford, Chicago; Treas., J. P. Reeves, Chicago.— 
(Vv. 101, p. 1552, 1622, tear. 1885, 1972. "2143; Vv. 102, p. 344, 608.) 


CHICAGO & BRIE RR.—(See Map Erte RR.) —Owns from Marion, O., 
to Hammond, . 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20. ~ hy Erie RR. Co. owns entire $100,000 stock 


BONDS.—The first mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1.00 ,000,000 of that company: s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51 11; V. 61, p. 750. 

EARNINGS.—2 mos., 1e16 By Dig leligle Geom. $1,124,389; nat $332, +120 

July 1 to Aug. 31. (7? Sere 961, ; 

For te ending June 30 1915 ‘oo ' rn 050, 494; net, $1, S57, 656. In 

1913-14, gross, $5,512,663; oper. def. $332,252. —(V. 61, p. 55 9.) 

HICAGO GREAT WESTERN RR.—Forms the “Corn Belt’’ route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 


Lines owned (total, 757 mtles). Miles. Operated under eement. Mtles. 
Chicago to St. Paul_........... 400 | Mason Cy & Ft.D €,383 m.,viz.: 
Oelwein to St. Joseph.......... 290 Oelwein, Ta., to Coun"! BI'’ffs. 259 
Bee Creek to Beverly _......._. 23 Hayfield, Minn.,to Clarion,Ia. 100 
Sumner to Waverly .____._____- 22| Branches to Coalville, &c..--. 
Mantorville, &c., beandbes wet 20 ithe 
Leavenworth to Kansas City._... 2)| Council Bluffs to So. Omaha-_. 8 
Trackage (total, 79 mtles\— Wis.Minn.&Pac.RR .277 miles, 
St. Paul to Minneapolis ara 11 Bondo pa to Red Wing, Minn 27 
Chicago Terminals__..._._____- 10 Red Wing to Osage, Ta._-.-- 118 
Galena Jct., Ill., to Dubuque, Ia. 14 Winona to Simpson, Minn... 654 
Des Moines Terminals._.___.___ 3 Branch to Clay Banks, Minn. 3 
Leavenworth to Kansas City__-_- 25 Goodhue to Belle Chester. . - 6 
St. Joseph, Mo., to Bee Creek... 9 aap 
Coenen Weewees. .5 occ ccccoaccon 7| Total mileage June 30 1915-1,427 
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f { 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Divtdend |Places Where Interest ane 
{For abbreviations, &c., see notes on first page} Road | Bonds| Vatue |Outstanding % Payable | and Maturity Dividends are Payable 
| ] 

Chicago & Erie—I1st ag ie int oer till prin paid _Ce.zc* 249; 1890 $1,000) $12,000,000 5 M & N/May 1 1982 Erie Railroad, New York 
Income bonds for $1 0 5% non-cum__.. . 249) 1890 /1 ,000 &c|a10,000,000 a OGs 2 teat  laeriepdnensdsecsubsamess 
Terminal first mortgage rv? EOE Dats aaa Bene =| i eee | 300, 5g |J JJuly 1 1918 Erie Railroad, New York 

Chicago & & reat W Trunk—* ee mon tock $46,000, ity 100 aon 
hicago Grea estern—Common stoc ee ee Oe ek Se eee oe ey ee ee eS ee ae 

Pref (p d) 4% cum red Ay, Ct ces el BS Se 100} 44, "402|See text|__--___- Dec 11915 1% J P Morgan & Co. N Y 
First Ona, gold $75,000,000_____-_ G.xo* &r* 756| 1909 |$,£ &fr.| 25,214,000 4¢ |M & SSept 1 1959 
Minneapolis Terminal mortgage old assumed -__.--_z ...| 1900 ,000; 500,000 38%eJ & JJan 11950 Bank of Montreal, N Y 
Chicago & Great Western—See Balt & O Chicago Ter/RR | 
cago Hammond & Western—See Indiana Harbor |Belt R|\R 
Chic sts 1 os Transf—lst M $1,000,000gred105 sfx} -__| 1911 100 &c 550,000 6g |J & IJJan 11931 ‘Northern Trust Co, Chic 
cago & Midland—1ist M $3,000,000 gold___x ) AGLS |~cnnaute F ,000 BS 12. @. -Baee. 1: eee “leedescacnncecaccdenhen 
Spicaso & itl W—Gen(new Ist) M g gu red par_CC.xc* anu} Seed 1,000 ’ 6g |J & JJuly 1 1947 ‘Con&ComTr&SavBk, Ob 
ws & gegen Coal—See Chicago & Eastern Ill | 
& So—See New York Central RR. 

Chins o pater & Louisville—Common Stock-- ett ene 100} 10,500,000) __..._-- J & DDec. 30°13 1% J P Morgan & Co, NY 
Preferred 4% non-cumulative $5,000,000 ___.___-_ ae 4 eee 100; 5,000,000/4 in 1915\J & DDec 30 '15 2% do do 
COL& rm eg Soh ist) 7 {ge thy J 000 are Gs)....Ces 509} 1897 1,000; 9,700,000;:5&6¢\J & JJuly 1 1947 do do 

do old \Series C.....-......--- 509; 1910 1,000| 5,300,000 4¢ |J & JJuly 1 1947 do do 
PR oe ye $3,000,000 0056 S nieatabi Ba.c*&r* ---| 1914 |1,000 &c|_ 1,500,000 5¢ |JI & JJuly 11919 \Bankers Trust Co, N Y 
Indiana Stone an ae Aw Kn e Belay pay Spee wml ee F \In woeenry 5¢ iM & SSept 1 1948 New York 
Indianap & Louisv Ist M $6, pad ge ld gu. G.xc* 60} 1906 ,000| 1,650,000 4¢ |J & JJan 11956 Guaranty Trust Co, N Y 
Monon Coal Co ist M g int gu s fred 110- .-Ba xc* esul Seen 1,000) 2.875.000 5¢ |J & DJunel 1936 New Yor 
— bonds Ser A g due part semi-annually ____- x askk aan 1,000) 257.000 4%¢\M & STo Mch 15 1921 Equitable Trust Co, NY 
do_ Ser B due $37,000 or $38,000 s-a__x onal Sn 1,000) 450,000 4% |A &Ol15To Oct 15 1921 a Trust ae ve 7 
na? do Ser C due $50,000 s-a  seatapepalie Ba.xc| ---| 1913 1,000) 750,000 4% |F & ATo Aug l1 1923 
Equipment note due $25,000 quarterly_--.---_-.- cine! SEED loins | 6 Q—F 15 May 15 1916 ‘Haskell Barker Mich Olty 
ence Indianapolis & St : Lande ahect. Lina=-aes Cle veland| Cincin|nati Chicago & St Loluis 
pele Junction RR—I1st'M $2,327,000 g red 105_xc* atte’ La 1,000} »327 ,000 4¢ \M & SMch 1 1945 Harris Forbes & Co Chico 
icago Kalamazoo & Saginaw—Ist M $2,000,000g¢Gx 55) 1909 {1,000 &¢;} 1,268,000 4¢ J & JJuly1il Guaranty Trust Co, N Y 
€ icago Lake Shore & East—Ist M g gu red text__xc* anal ae 1.000 d .000 4% eI & DJunel 1969 71 Broadway, New York 
Chic Mem & Gulf—lIst M g red 105-___Ba.xc*&r 63) 1910 1,000) 735,000 5¢ iJ & JJan 11940 Bankers Trust Co, N Y 
Equip notes due $6,000 yearly__...-...-....--- x oul RL taonkwanas 36,000 D> dncasewas ‘To GNnE: & Ueeeeeee so HERS en cdocépae 
a Mostly owned by Erie RR Co | 








CHICAGO GREAT WESTERN (Concluded)— 

The entire ca conten stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. In ef acquired entire 
stock of Leavenworth (Kan.) Term. 22§ & Bridge Co 91, p. 214, 397. 

In July 1915 $6,203,000 4 the $6,232,000 Wisconsin wm BN & Pacific 
bonds had agreed to accept the offer of the Ch icago Great Western to give 
in sahasee per $1,000 bond $500 each in C. G. W. Ist M. 4s with Sept. 1 
j918 co ompans si attached, and $500 in pref. stock, the Oct. 1912 coupon on 

bonds being paid in cash, and the remaining oe ,000 were 

es Lf. same privilege. V. 97, p. 49, 523, 728, 1203, 1217; V. 99, p. 673. 

ffective Feb. 1 1916, resumed ‘fomeaiian ‘of line from Randolph to Man- 
kato, Minn., 69 miles, which bg leased to oe St. Paul Rochester 
& Dubuque Elec. Trac. Co. - 102, p. 608; V. 99, p. 195. 


Se eed deere oe in Tilinois Aug. 20 1909 as successor, 
= plan V. 88, p. 1497, of railway of same name acquired at judicial sale 
we. Fs Morgan & Co., reorganization managers. V. 89, p. 528, 592 

Proposed new Chicago joint freight terminal, V. 99, p. 1365. 
STOCK.—The pref. stock ($50,000,000 auth. issue) will be entitled to . 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock,and also to a preference as to principa) 
and accrued dividends in case of dissolution e . —“~ % The voting 
trust expired by limitation on Sept. 1 1914. fs 
DIVIDENDS.—Pref. stock, No. 1, Dec. 1 vcd Pot V. 101, p. 1552. ! 
ee ONDS.—In Feb. 1915 yn authorized to issue $2, 7$8, 000 Ist 4s. 
. 89, p. 1482; V. 90, p. 53; V. 92, p. 1231; V. 100, p. 555, 1078. 
‘sauce -—6 mos. ongias | Dec. 31 Apis: 


$7,584,051 
7,385,414 


. 


Bal., Sur. 
$810,789 
669,485 


Charges. 
$2,153,037 $1, 349, 248 
1,964,590 1,295,105 


REPORT.—Report for year 19i4- 15 in V. 101, p. 1180, 
1914-1 19 








181. 

Years end. June 30— 1913-14. 2-1 1911-12. 
Gross earnings __-..---- $13,920, Bis $14,349,738 $14,000,618 $12, 795,242 
Net (after taxes)... . $2,889,931 $2, 340 $3: i $2,380,529 
Other income -........ 24 218 .140 475 126,570 

Total net income__.. $3,136,149 $3,073,480 $3,421,824 $2,507,100 
Int. on C. G. W. bonds. $1,032,660 $1,032,580 $917,500 $917,500 
Int. on M.C.&Ft.D.bds. 480,000 480, 480,000 J 
1). 08 Wa re. “paerene * cheons 232.440 r 
Other int.. rentals, &c__ 755,295 664,930 846 693 ,552 

Balance, surplus-___.. $868,194 $895,970 $1,245,039 $183,609 


OprITEDs. —Pres., S. M. Felton; V.-P., Joseph W. Blabon; Sec. & 
J. Coykendall; Aud., Con. F. Krebs. President's office, Peo- 
ple’s Gas Blas. Adams St. and ‘Michigan Boulevecd. Chicago, Ill. 


DIRBOTORE « 5 femal M. Felton, John A. Spoor, A. A. Sprague 2d, 
Olyde M. Our. . Conover, Chicago; Charles Steele, John Morron, 
New York; ‘oo . Kansas John Washburn, Minneapolis; 
G. W. Waitles, "Gesen Finkbine. Des Moines; Milton Tootle Jr., 
St. Joseph. ie. 100, p. i078: Vv. 101, D. "1180, 1188, 1552; V. 102, p. 608.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to 
Taylorville, 26 miles, of which 17 miles was opened June 1907. aptock auth., 

2,000,000; outstanding, és’ 000,000 (par of shares $100), all 
etna ol Edison’ Co. Bonds out, $2.500, 
Equipment trusts July 30 1915, $721, 509, due monthly 
Loans and bills payable outstanding, $257, 656. Year end 
gross, $236,050; net, $56,278; other income, 3308. 111; 
$191,610; bal.; def., $29,221.—(V. 93, p. 1599.) 


CHICAGO & ILLINOIS WESTERNR 
Chicago, southwesterly to Joliet, Ill., wit 
which 22 miles in operation. 83, p. 491. ar, $100 
The stockholders were to vote on Dec. 18 1913 on Pamad nn aod opt ital 
stock from $1,000,000 to o Si. 4500, 000, providing for completion of mona be- 
tween Hawthorne, IIl., Western "Ave., Chicago, ang sale or dis Ra 
of road. V. 97, p. 1i14. 1356. Of the gen. 6s of 1907 ($4,000, auth. 
issue) , $820,000 were outstanding in July 1914, guar. prin. & A” by Poless 
& Shepard Co., Chicago; equip. trusts, $89, 890 V'86 ° 88. 
p. 685. For oor ending June 30 1914, gross 3176, 785; =: ‘$27, 760. other 

ae, $24.08 082: 2; int.. taxes. & &e. » $83,393; bal def.. $31,611. In 1914-15, 
ne r ce, 108 South 
Fe Salle. St., Chicago —(V. 97. Pp. 114, 1356.) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
**Monon Route”’ from Chicago, Iil., via Monon, Ind., to Indianapolis, Ind.. 
and Louisville, Ky., with branches. Total June 30 1915, 621 miles, viz.: 

Lines owned— Miles. Oper. under contract— Mtles 
State Line to Indian- Cnteage to Indiana State Line_- 0 


to Feb. 1919. 
g June 30 1915, 
interest, taxes,&c., 


-—To extend from Western Ave.. 
branches, a tonal of cine miles, of 


’ . 


ae 
RAPE ep ee PP New Albany to Louisville_______ 7 
~~} ‘Alneny to Michigan City_...289/| Connection to Indianapolis______ 2 
Bedford to Switz City__.....--. 40|Clear Creek to Harrodsb'g, Ind_. 9 
0 


Orleans to French Livk Springs_-. is oie ‘pig J to west of Victoria____ 1 
ct. to Shirley Hill.& br. 64 
A lease for 999 ones with Chicago & wesc Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Ky. & Ind. Terminal RR. at Louisville, Ky. 
Owns entire stock st Indianapolis & Louisville BR. Wallace Jct., Ind., 
to Shirley Hill, 55 miles, and branch on eae to ¢ 5 mB « completed in 
1907. nder ae Bond lease dated M 0 1907, bo are guar., 
rin. and int. “Bonds” below. ; opty 509; Vv. 3" Dp. ere eee: 
V. 88, p. 99. In 1 are 4 purchased the hicage 
McGoysburg to Dinwiddie, Ind., 36 miles con 


.. 85, D. 920; V. 87, D. 809 
& Wabash Valley Ry. 


HISTORY .—Successor ag 1 1897 of Louisville ag poe & Chicago, 
ee oy ny ber plas in V. 63, 922. Suit settled, 75, p. 1031. 

In Ang. ie the Leuleyitte & Nashville and EE Ry. acquired 93% 
of $10, 000 com. and 77% of $5,000,000 pref. stock, on the Seats of $78 
and $90 per $100share, respectively, in their joint 50-year 4% collateral trust 
gold bonds at par, secured by the stock acquired. See description of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 


DIVIDEN DS— . } 03. Me "05. ‘06. @. es. 
On com since 1902 % 3% 2 3 3 3% mer 0 
In 1914 and 1915 * omitted + div shesdi. - 99, p. 47, 1 


BONDS. Pre dey rg age covers road, Bisbee. &o. eae 
$1,000,000 stock of C nd. and $240,000 stock of the Belt Ry. of 
Chicago) ; the Ks “ 300, 000 of the $15,000,000 es being 
sold April 1911 to take up $2,300, 000 yonee << 1911. re: 1613: 
V.91, p. 518. 1095; V. 92, p. 1031, 1700: V. 93, p. 44. V 94. =" 

The general mortgage 5-year gold 5s of 1914 ($4, 000, 000 auth.); ‘gi. 500 ,000 
sold) are secured by (a) a first collateral lien on the Chicago & ‘Wabash 
Valley Ry., 36 miles, now owned; (b) a first lien upon all equipment pur- 
chased with proceeds: (c) a lien, subject to the Refunding Mortgage, on all 
of the Monon ooo The remaining $2,500,000 may be issued after 
Jan. 1 1915 under careful restrictions as follows: To acquire and pledge 
under mortgage not over $1,500,000 Chic. & Wab. Val. bonds issuable at 
not over $25,000 per mile for improvements and a 6-mile extension and for 
orrensions,! and improvements of Monon lines and equipment. V. 98, p. 

Indianapolis & Louisville guaranteed bonds. of which $1,650,000 sold in 
1906 oe 60 miles nn — balance issuable at $30,000 per mile. See 
above; V. 82, p. 508; V 1290. Also guarantees int. on $2,875,000 
Monon Coal s. f. 1st M. 5s dus er 1 ee. redeemable at 110 ($3,000,000 


ied to 1913 1914 


authorized tissue). V. 93, P. 
EARNINGS.—6 mos.,{1915_---.-- "Gross, $3,824,812; net, $1,279 17 
July 1 to Dec. 31. \1914..--.--- er 3,407 416; net, 876,479 








ANNUAL REPORT.—In . 101, p. 1090, showed: 

Year end. June 30— 1914-15. Ps 913- 14. 1912-13. 1911-12 
Gross earnings........-. $6,559,665 et k 005 985,944 $6,503 652 
Net earnings........... .562 ,633 426.286 1,587,968 1,450,296 
Dividends, &c., received - "232.181 1 08; 543 "311.268 199, 

Total net income_.._- $1,794,814 $1,632,829 $1,899.236 $1,649,819 
Interest on bonds-..--- - $935,198 $855,926 $804,071 $732:300 
pO a ee 619,843 > 56.804 508,359 

ES EE 555,042 $1,487,032 $1,360,875 $1,240.659 
ou lus for dividends_... $239,773 $145,798 $538 361 $409,160 

dend on pref., 4%... 199.752 


199,752 199,752 200, 
Dividend on common..- (15)170, conchae pa 136 (3 4% )341,250 


OFFICERS.—Pres., Harry R. Kurrie, Chicago; V.-P., Morton F. Plant, 
N. Y.; V.-P., Fred. Zimmerman, Chicago; E. OG. Fi eld, C cago; 
Byron Cassell, 608 So. Dearborn St., Chicago; Bec. J. ie Bile 52 Broad- 
way, N. Y. H C R. M. Gallaway, 


Directors—Harry R. Kurrie, 
Morton F. Plant, Henry Walters, Adrian Iselin Snap 
Guy Cory. . Frederick B. Adams, New York; Fairfax H 
Oo. amet T. Murdock, Indiana 
B73. 969° M648. ne 9: Tsai; - 101, p. 923, 1013, 1090 


CHICAGO JUNCTION wii —Owns 3.61 miles na elevated track, con- 
necting South Side Elevated RR. with the stock y to that 
company for 50 years (with right to _e at a within 20 years bo a 
rental covering nd interest and all expenses. Capital ergot. $5 
Bonds are guaran . prin. and int., by Chicago Junction R Pree. 
Stock Y Co.; ye | are subject to call at 105 after 191 a. of 
guaranty, V. 82, p. 568.—(V. 85, p. 792; V. 87, p. 346.) 


CHICAGO JUNCTION RY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 m.; side and industrial tracks, 118.58 m. 
on yd New York Central interests eens uired the outer belt line, assuming 
2,500,000 outstanding bonds. 5, p. 159, 792. 


“CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich rand Trunk. Re m. . Kalamazoo to revanen. 


, ohn I. Waterbury, 


arrison, W 
SOD)” Ind. —(V. . D. 


180,000 stock and V.90, p. 708. Year ending Dec. 31 
914 , $193, A060; net, after taxes, $51, 700: other income. .137; int., 
hire o equip. e °» def., $5, H. . Ledyard 
Detrolt: Bec., F. 0. Waldo, Detroit.--(V. 96, p. 1228; v. 100, p- ty he 


CHICAGO LAKE SHORE & EASTERN RY.—Embraces 472 miles of 

track, connecting the various works of the Tllinols Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industria! establishments, 
&c.; also reaches the coal fields of Ill. oma Ind., and Joliet, Ill., handling be- 
tween South Chicago and these points a large trattle for Iu. Steel Co. Stock, 
$9.000,000, being increased from $2,760,000 in June 1909; all owned by 
the Illinois Steel Co., and so by the United States Steel Corp. whioh, wit 
the Elgin Joliet & Eastern, guar. the bonds, prin. and Int., endorsement. 
The last named leases the road for 60 years from June 1 ik o ronty cover- 
Dg all ch charges and divs. on stock, dependent on earni See V. 90 B. 

Divs. paid in 1909, 10%; in 1910, oF; in 1911. “pe and 2% ex 

in fiscal year 1912-13, 10%: 913-14, 7%: 1 914-15, 15 

Bonds are redeemable in janie or tn part from Dec. 1 519 at 110 and int.; 
they are limited to $20 é and her issues of bonds beyond the 
9, 000 now gutstanding can be made only for 50% # cost of ie erty, 
V. 88, p. 1372; V. 89, p. 224, 1410.—(V. 90, p. 1170: V. 91, p 


CHICAGO MEMPHIS & GULF RR.—Owns Dyersb m ad to 
Hickman, Ky., 52 Stoc'! common, $520,000; 6% cum. vee 
150,000, all a tired I ie Feb. 1913" by Illinois Central RR. - 96, p. 716. 
from the earnings of 1910-11 and chethhed 





the main line we pear ty the Illinois State line. See BONDS 
. ’ p. 1 


extend it 6 miles to 
V. 98, p. 689, 1048; V 


below. 





| to dividend of BR paid an the + & 
ent ref. stoc vs. on pref., 14% ct. 1 1911; 
i912 8. O% Cony): 191 lear tithriel ante ae 
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RAILWAY STOCKS AND BONDS 
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net, 
$38, 850; other ‘charges, $11 


RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend Places Where Interest ané 
[For abbreviations, &c., see notes on first page. } Rond | Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
Chi Milw &Gary—l1st M g red 105 beg. 1918 SSt._xo* ---| 1908 $1,000} $5,764,000 5¢ |A & OjApr 1 1948 St Louis Union Trust Co 
Chica eS Milwaukee & St ae Stock (gee = 4 es Pe ae 1% RF oe 474 % 15 | > : aan } 16. 38 NY _ 42 agpeew 
ear oe os 116,304 cel cane ° os . 
Lacrosse & ya FS ist M ( of State taxes Fe c* 185| 1879 1,000} 2,496,000 5 J & JiJuly 1 1919 do do 
Wisc Val Div Ist M sink a not drawn_N 161} 1880 1,000} 1,526,000 6 J & dJiJuly 1 1920 do de 
- Dub Div 1st M sinking fund not drawn_NB. ee 351) 1880 1,000} 4,587,000 6 J & dJiJuly 1 1920 do do 
Chic & Pac Western Div ist M (see text) gold_F.zc*} 1,117} 1881 1,000} 25,334,000 5¢ \J & JiJan 1192 do do 
Chicago & Lake Su pw Div lst M gold_._F.zc* 68] 1881 1,000} 1,360,000 5¢ |J & JiJuly 1 1921 do do 
Wwe & wee Die let MO. oc gece Fa 230] 1881 1,000| 4,755,000 56¢ J & JIiJuly 1 1921 do do 
Fargo & Southern first thige gold assumed _.-_-__-- 119} 1883 1,000 ecg 6g J & JiJan 1 1924 do do 
Ghicago & Missouri River =A first mortgage_F. 20° 77| 1886 1,000} 3.083,000 5 JI & dJiJuly 1 1926 do do 
Gen M (for $150, ~~ ,000) Series A_Us.xc* &r| 7,691] 1889 1,000\| 48,241,000 4¢ \J & _ J\May 1 1989 do do 
do gr tes A registered _--.- x| 7,691] 1889 1,000 4g Q—J |May 1 1989 do do 
do do cit dg eroding tb on wt xe 7,691| 1889 1,000 8,950,000 3% e3I & J\May 1 1989 do do 
do do Series B registered ___-.- 7,691| 1889 1,000 3% ¢| Q—J |Mayll do do 
do do Series © gold__..-.- xe* 7-601 i= 4 O08 ret ache ‘ 3 gs & ; J Mey} i , = do 
do do Series OC registered __---.- Re ,000 Q— 
\Milw & Nor lst M Schwartz to Gr Bay ext 1913_xc* 128) 1913 1,000} 2,117,000 4% |J & D/Junel 1934 do do 
Consol mtge extended 1913 (V 96. p 1364)-_-zc* 421) 1913 1,000 ,072, 4% |J & D\Junel 1934 do do 
xDeb $50,000,000 g___--- All emredt.. _F.xc*&r*| 9,579] 1 1,000 &c| 33,286,000 4¢ 3 & JiJuly 1 1934 do do 
Deb 250.000 000 franc-s-.{by gen &{_...Usm. x 9,579) 1910 |500 fr &c/\48,176,655 4 J & DjJunel 1925 Paris and London 
rat call at par all c*| 9,579) 1910 A 4¢ |J & DjJunel 1925 N Y office 42 Broadway 
Pa debs text g_.-_-- mtge (|.Us.xc*&r*| 9,579) 1912 100 &c| 49,980,800 4% eI & Di/Junel 1932 do do 
Ch Mil & Puget Sound i. "Ceat} ass._.Usxc*&r*| 1,978] 1 100 &c 175. 4 a 11 do do 
General and Refunding M (see text)_-_-- Ge*&r*)}| 9,579) 1914 100 &c|b18,089,000 oe 2 ee .  s¢ (‘ie eee 
pecan Mueereccee eictiaicis| a3) Wis | “ims eteem) BF FE Bien fama 
r r , > 4 Fe Ped wet 6 ees Be > SIE ee ae bee PL et Fetter i] 
Chica See Wom stool $177 604,880 auth Tr| 7,390| ---- 100|1307117.029|7 in 1915 Q—3 Apr 1 1916 13<\Go's offioe 111 B'way.NY 
Preferred ed stock (not cumulative) see text_______- r| 7.890) .--.- 100} 22.395, 8 in 1915 ae 1 1916 2% do do 
Cedar Rapids & Missourl River—1st M 3d Div_-_z 150} 1866 500 & 2,318, 7 M & N|May 1 1916 do do 
. Northw Union Ist M g Milw to Fond-du-Lac F.zc* 140} 1872 500 &c| 43,365,000 7¢ iM & Sj/Junel1 1917 do do 
Winona & St Peter lst M ext g land ise s f assu.F.vo* 175| 1871 100 &c} k4,018,00C 7¢ |J & D/Dec 1 1916 do do 
- Milw Lake Shore & W cons M (pow Ss t) gold_Ce. zo* 413) 1881 1,000; 5,000,000 6g |\M & N|May 1 1921 do do 
Michigan Div lst M (for $3,000,000) gold__Ce.zc* 82) 1884 1,000; 1,281,000 6¢ 7 & JI td 1 1924 do do 
Ashland Division first tyre] sca apa: Ce.zc* 40| 1885 1,000} 1,000,000 6g |M & S/Mch 1 1925 do do 
Ext & Imp M for $5,000,000 gs f not drawn Ce.zc* 693) 1889 1,000} 4,098,000 56¢ iF & AjFeb 11929 do do 
Marsh Ext Ist M $600,000 ( 15, 000 p m) ._Un.zc* 40} 1892 1,000 400,000 5 A & O|Oct 1 1922 do do 
Sink fund bds of °79 ($15, 000. »,P m) red 105_F.vc&r| 1,041) 1879 | 1,000&c;} 10,794,000; 5&6 A & O/Oct 1 1929 do do 
a fund Eeeenes Wie diidcescae Un.zc*&r _--| 1891 |1,000 &0| 9.402.000 5 M & N|May 1 1933 do do 
eS a Un.zc*&r ---|_1891 {1,000 &c|_ 9,770,000 5 A 15 & O|Apr 15 1921 do do 
d yo ny sk. fd. July 15, $135,000. Coup. bds. J&J;\reg.Q-|J b Also in treas June 30” 15,)/$123.893' ,800; d to|k, see next page’ 
Bonds ($10,000,000 auth.) outstanding June 30 i915. $735,000; reserved In May 1910 sold too | a =D of French banks 250,000,000 francs Ratt yw 
for terminals, &c., $1,750, , and remaining $7, 5,000 at pot to exceed | 4% debs. bea | are 38.) by new gen. and ref. mtge. V. 90, 1io4, 
85% of cost ¢ new construction, nor over $20,000 a mile main line. V. 90, | 1489, 1554; V “91. P. a 10: Vv 8, Dp. ae 3 See ‘‘Gen. Finances’ * telow. 
Dp. 50s, 302; V. 91, p. 153. For year ending June 30 1915, gross, $203,160; The $50,000,000 4 debentures of 1912 are convertible at par into 
taxes, $54,857; we = income, $732; interest on funded debt, | common stock 


after , hey 11917 yy rior to June 1922, at the option of the 
after an vidend sh beco: 


.929; bal. 810. In 1913-14, gross, | holders, within 19 days all me payabie on the 
$206,571; net, after taxes, $64, 289 i. 9 96, > ai 419.) — on SS - and redeemable a “15 an and -_, a June 1 y 2 uy 90 da 
notice. 


secured b 4 miqe- ‘Sek. ¥ 10 
95: D- 744, 1472: “v. "96. D. 384, 789; 97. >. 3 . 98. 


<A fae un ckar ben ee 2 36 67 miles Berets eae, Proleckth. | b- 303. 452. 
waukeo,. Wis to Gary. I Ind., ecting with all of the S25 main trunk Of the Chi Milwaukee & Puget Sound BY: Ist 4s assumed on pur- 
lines entering Chicago. ‘Of this, Rockford, Tll., to Delmar, 129.51 miles, | chase of road, $181,664, £09 were sold and $154,489,500 were exchanged 
including Elgin Joliet & Eastern trackage between Aurora and Joliet, 22 od oo M.& St. P. Ref. bonds and d ted under that 35, 0 8. 
miles, was in @ ~ + in | say 1913. v.88. D O85. | oP 593, 659, 725, 'idt4: AA. 93. . 1386, 488; V. 94, p. 767. 1185; 

Owing to default and syndicate m interest upon 0 5. “166 Bonds cover road and equipment, and run to maturi 
po coll. a of A ‘$1 .500,.000 dated ae 31 1913 and $313,036 8% The ae | Sound & Wits ae arbor Ry. 5% 5-year trust gold A 
convertible notes on the collateral, $5,764,000 ist 5s and $5,475,000 stock, | are secured , s the entire stock of that company under an agreement at Peo. 
was bid in at auction Oct. 15 by St. Louis Union Trust Co. for the note- viding that the St. Paul shall purchase the stock at par on J une 918 
holders. 974 ihe . 1369, 1093. , 7. 30 G14 ge Vv. psati, 538: amp. unless the certificates are sooner redeemed. V. 96, p. 1700, 1839 

pe tg ig Pe ag * op. GENERAL FINANCES, &O.—In June 1914 $18,089,000 eas & Ref. 
in {oie sid tds: Dt + $156.95 FS te 44s were sold. and in Jan. 1915 $29,141,300 convertible 5s. V. 98, p. 1766: 
fia Union TreGn St Louis (V. 99, p. 1051; V. 101, p. 1092, 1369.) h. D. ae 


CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry. 
CHICAGO MILWAUKEE & ST. PAUL a as ag sao. )—Operates 
from Chicago westerly to Seattle and Tacoma h numerous brs.: 
Road— Miles. Road— ary 
Lines owned June 30 1915 (of Second and third tracks______ 1,1 
which 103 m. owned jointly) _9,720| Trackage (including 2d eracka) 2407 
HISTORY, &c Oe. May 5 1863 and Len oo at 1874 took © pessens nome 


Chicago Milwaukee & oP Sound ap), 
Loe 1 1913. it its Donded Paebt t being poet 


eld alive merely as a muniment of title 
1688; v 97, i: ?; 819. The line from Spokane to 
by Ore.-Wash. RR. & Nav. Co., 


estern line from Port b Angaien. Fem. west, 24 





miles, ye rag in May 1915. An extension eles to 

10 p. 038 cand 3 2 miles, was opened about Nov. 1918. “—m 100. p. 1751; V. 
A. OR tunnel h the Cascade Mtns., about 12, 900 ft. long w 

a. in 1915, shorte: e3.6 miles. V. 99. 66, V.100,p. 307. 


In March 1912 a the Dw ey Bay 

-, to Glacier, B 44 miles, with branches, 
767. Also owns a stock of Tacoma Eastern RR., Tacoma 
to Morton, with branches,92m. V.91,p.651. These are opera ‘ted inde- 
pendentiy. In ‘ec 1911 acquired 20% of stock of Indiana Warber Belt 
On Jan. 21 1914 took over contro ‘of the Idaho & Washington North- 
ern RR. and in Jan. 1916 bid property in at vores and ieee ah to 

issue $5, 560. 000 bonds on account of same. - 102, p. 250, 436 
p. 1821; V. 101, p. 2144. 


CAPITAL STOCK .—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 


DIVS. since 1ss— "95. '96. '97-’00. 01. ’'02-’11. °12-"14. 15. 1916. 
Oncommon _-.-_--- S £687 6 Twiy Sa, 4% 2% 
In Sept. 1915 2% “was paid; Mar. 1916,2%%. V. 102, p. 436. 


BONDS.—tThe 99-year General and Refunding Mortgage of 1913 is an 
epee mortgage and not limited to any specified amount, but the bonds at 


British Botuee Rail- 


y time outstanding are limited to t times the outstandin stock, now 
amounting to $232. 623. 100. When the amount of bonds issued thereunder 
(bearing interest not in excess of 6%) reaches $696,000,000, further issues 


must be limited to 75% of the cost of property id 
The morweage is secured by a direct lien on al the properties, in cluding 
abeus 9.579 miles directly owned. 102 miles jointly owned, terminal 
ties in Chicago, Milwaukee, Seat: ttle, Tacoma, Spolane & other clitee, unt 
the entire equipment, subject to $188. <2 4 209, or fr to retire whith & an 
equal amount of bonds is reserved, $13 7,600 bein also reserved to re- 
tire outstanding debentures and Ane bonds, poling ais are equally se- 
thereunder. None hn en. M- for refun liens may be extended and no further 
amounts issued co ‘s purposes, so that eventu- 
ally the Gen. and ds will ——e an absolute first I lien. Further 
bonds may be <7 for ponds will bes beteerments, aounentens. < ceneeeee- 
tion, equipment, &c. 4 the bonds, $154,489.500 have 


placed under the waees 


change for Chic. Milw. & Puget Sound bn 4s (leaving pA 26.1 Bis oo0's of 
the latter outstanding). On June 30 19 B atte sale of th 6 $29 +200 be- 
low mentioned. the treas. held tat $353" 784. ae of the ty ta ;. issued 
for said ex e and ainst improvements, 307; v, ate 
p. 1662, 1583; 088. 3. fs. 86, 1244, i318, 17660¥ Vv. 80. p p. 1450 

In Jan. 1915 $30. 700 Gen. & Ref. M. bonds, ving 5 
oon. =e off tockholders at This block of bonds is converti- 
ble into common t. at par foe 1 years Feb. 1916. V. 100, 
Dp. ET 228, 307, 811, 900, 7981; ols Pp. 287. 

45, 114, 144, 212; V. 48, 


Abstracts | older ba 


9° aa abstract in AS - 830; ¥° 98 po 1088 


1108; . 97, Trust Bo, 176. "620: V. 98, p. 386) is ,000 fe the ws; 
York, as trustee, x4 covers the entire railway 
sig A ot the company (therein described), subject in July 
a to Fs a8. 000 rior liens, which are paid as ey mature. Vv. 89, 
541, 1596, 1 . In Dec. 1915 $2,856,000 . 4148 were sold 
ge Dak. & Gt. So. 5s due Jan. 1 1916. aa io 101, 2143. 


Phe $28,000,000 4% 25-year debs. o secured by new Gen. and 


ne .. B- 139, por. 811; V. LY: 

ec. 1915 arranged to issue $48,176,650 dollar bonds under trust 
atin of 1910 to retire a like amount of 4% A ew | French loan bonds 
heretofore issued thereunder when and as surrendered by owners to 
French Govt. and sent to this country by that Govt. to raise money 
These bonds are secured by Gen. & Ref. - of 1914 a. ¥. with other 
bonds and by an equal face value of the French bonds, on basis that 500 
francs equal $96.3. In Jan. 1916 about $30,000,000 of the French 
bonds nad — place, ts shone dolla or bonds and latter were offered at 96 


and int. B. 2 143. 
Funded debe 4 RS yd of an an. 1915, $37. AGS perm. V.100, p. 307. 
The electrification of 450 miles of the Puget Sound main Ene which was 


contracted for in Jan. 1913, will cost, it is estimated, 
rate of $1,500,000 or $2, annually. 
a 4 and Deer Lodge, Mont.., 113 miles, was opened Dec. 

V. 96, p. 1385; V. 97, p. :'V. 101, p. 845, 1369, 1972; V. 102, p. 436. 
Montana Power Co. in v $6.'p - 1017. 


EARNINGS.—6 mos., {1918 
July 1 to Dec. 31. 


ANNUAL REPORT.—Fiscal y 


Gross, $54,402,746; net, $21,752,462 
Gross, 48,790,069: net, $16,339,619 


ear ends June 30. Annual meeti 








held in Sept. Report for 1914-15 in in V. 101, p. 917, 938; edit. “ay 
Comparison with same items in earlier year inaccurate, owing to changes in 
method of accounting. 
1914-15. 1913-14. 7. . 
Average miles operated_.........-. 10,058 9,684 
Passenger earnings............-.-. $17,952,428 $18. 961,225 $18. 457" $13 
Ds GG... ccs oemedaoes J 799 65, 755 67, l 
, express, &c., earnings......-. 9,529,147 ‘340,720 7,662,758 
Total earnings i aca disc ence th asda $91,435,374 74 $13, 700 $94,084,055 
Maintenance Saas $10.377,185 10, »785 
Maintenance of cars and engines_... 13 aete ‘535 13 O38" 098 13,871,986 
Transportation and traffic......... 37.454.762 38.648.555 36, 960,185 
en nah wakaina V 746721 4.106.558 3,823,833 
OD on cakadaddmnudnine 2,119 Cr.95,450 1,403,012 
Total expenses_-_-_-_- elie dscntaceratatiteee aad $66 618,422 $86. .996,859 +707,801 
OI a a i ee ee 4,716,952 $26,616,841 $27,376,254 


earnings 
Total net ine. incl. ‘‘misc."’ (below) -~ 38° '366.665 30,091,942 $31,523,541 





Deduct—Bond interest............. 14,636,298 13,254,823 $11,438,141 
Hire of yalds === EES AES 1 ee ee 755,304 
SE lal maceansnai ca oakG aioe antints 871,503 765,363 709 404 
EE Sol Ea aR BE ais aap ene 95,470 479,947 
Preferred dividends £3 ae eae 109,2 8,109,206 8,112,219 
Common dividends (5%)-.....-..- (4 Patton (5)5842.505 5,797,168 
Total deductions. ............. $27,292,183 
TIMARORRNONIOG, 5 6 cconckeondaxd «nna df$1399,177 sr$1524, 575 $4,231,358 


‘Miscellaneous’ included in m8 wes income” in 1914-15: Int. on 
a yg okay § pesos eects. ol O74, 565. $2, 065. 328 oe ft oe. ion: cate. 488. 988; 

es, loans n -14); ren : 
other, $329,712 (against $721,241 in 1913-14 4). 


OFFICERS. —Pres., Albert J , Harling, Chicago; V. <Ps.. H. R. Williams, 
N. Y.; J. H. Hiland, E. 8. Keele .£.D . Sewall and D. L. Buen Chicago, 


and H. B. fied! Ggeattle W ., O. B. Ferry, N. Y.; 
F. G. Ranney, C icago; Sec., E. W. A ‘ 
Earling, Chicago; L. J. 


—H. R. Williams, New York; A. 
Stanley viel Chicago; Samuel ato 


Directors. 

Petit. Milwaukee: J Caden Af Armour 

Ro iilias Rock eller, D nald G.G des, John A. ; Stewart, . Percy A 
es W arkness ew 


ts, W 
Rockefeller, Walter P. Bliss, Charl 
ce, 42 B’way.—(V. 101, “p. 2143; V: ion Dp. O50" 344" 436.) 


York. N.Y. offi 
CHICAGO & NORTH ae aan RY, ty Ate ap.)—Operates an im- 
Til., with Omaha, eb.: St. Paul, 
o szeat wheat Delta of 


= a ait x ht akota, Nebraska a with the 
and w 
= BF ichigan and ben + iy pag Hills, 8,108 Mities July 1 a 





or 10 are 


Ref. mtge. V. 88, D. 1559; V. 89, p. 


Road owned in fee— Miles. 
MAIR BOGS. GOs ode acccccceed Mi 046 James Riv & Nor West (leased) 39 
Enttre st owne: Iowa Southern.._......-...-. 2 
Wolf River Valley__.......--. Sun i 77 
De Pue Ladd & East. greased ~- 3| (Second track ............... 6] 
Belle vouame Valiey ).. 24] Also has large interest in Chic. 
Mrnroagh oaae ty tension : Oni Teng d Pacific = a 
ice ween Oo an ic main- 
tained via Uaton Pacific: ¥. 08. 5 100 Me ony oor 















































FEB., 1916.| RAILWAY STOCKS AND BONDS 35 
RAILROAD COMPANIES Mtles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payable 
Chicago & North Western (Con)— 
,000,000 ($20,000 p m)--.-.-- Un.zc&r yaa 1,000 &c|h17,662,000) 4 F 15 & A\Aug 15 1926 Co’s office, 111 Broadwa 
Gen Fold bone 3 $185. 600, .0b0 nocsasen Us.xc*&r| 5,047) 1897 |1000 &o||m 30817000 3% eM & N'Nov 1 1987 do do 4 
do registered__x| 5,047) 1897 |1000 8% g|_ Q—F (Nov 1 1987 do do 
do = Po x and yc*| 5,047) 1897 |1,000&c)|/m30554,000 4 M & N'Nov 1 1987 do do 
do do do xand y registered - - 5,047) 1897 |1,000&c 4 Q—F (Nov 1 1987 do do 
do do do yc* 5,047) 1897 |1,000 & 18 ,000 ,000) 56g iM & N|Nov 1 1987 Go 0 
Milw & State line Ist M g gu (V a, $300, 230) -F. yo° ar 50| 1906 |1.000 &c| 2.500.000) 3% eJ & JJan 11941 . 
CO&N W equip tr 1912, Oe ae 000 y ty P.20%r ---| 1912 |1,000 &c} 2,100,000 433 J & JJuly, °16-1922 Farmers L& Tr So. NY 
do" doser. B $300,000 yrly__-.----_--- =<] 1912 |15000 &e| 2:100:000 434 |A & © (Oct "16-1922 
do do ser xe 300,008 see text...F.zc*| ~~~| 1913 |15000 &c| €3:196,000, 434 |J. & JiJuly ‘16-23 > , 
Branch Line Bonds Assumed 
Boyer Valley Ry list ME Si $16 000 per mileF.zc* &r 90} 1898 | 1,000&0;} 1,440,000 8% e¢eJ & D\Dec 1 1923 Co’s office, 111 Broadway 
Minn & Ia 7 im M gol $16,000 er mile_F,zo* &r 119} 1899 |1,000 &c} 1,904,000 3% eI & DiJunel 1924 do do 
Mankato & Hew Ulm in gold $416. 416, pa F.zo* &r 26) 1899 1,000 p416,000 3% eA & OOct 11929 do do 
Princeton & Northw Ist M d.F.zo&r| 105) 1901 |1,000 &o| 1,940,000 3%e)J & JiJan 1 1926 do do 
Peoria & Northwest Ist M $2,125, $00 Cold PaO er 85} 1901 |1,000 &c| 2,125,000 3% eM & S\Mch 1 1926 do do 
Sioux City & Pacific Ist M gold $ ’ -F,zc&r 125} 1901 |1,000 &c| 03,926,000 38% eciF & AjAug 1 1936 do do 
Minn & So Dak ist M gold $528,000__--..__- F.zc* 33| 1900 1,000 528,000 3% ed & JJan 11935 do do 
Iowa Minnesota & Northwestern lst M g __F.oz* &r 195} 1900 {1,000 &o;} 3,900,000 38% eI & JJan 1 1935 do do 
Mil Sparta & N W ist M ¢ $15,000 guFxc* &r* 179} 1912 1,000| ul4 927,000 4¢ M & SM 1947 do do 
Des Plaines Valter By 1st M $2,500,000_F.xc*&r* ---| 1912 |1,000 &c} 2,500,000 445 M&S ch 1 1947 do do 
— Gr Bay& istMe¢ (V88; p230) F. Z0* &r 114| 1906 {1,000 &c| 3,750,000 38% eI & dIdJan 11941 do do 
t Paul East Gr Trk Ist © Wiescacs xc*&r* 60) 1913 |1,000 &c| 1,120,000 4% J & J 1947 do do 
LP&N W g guar (V 97, p 1203) -_F.yc*r* 115) 1913 |1,000 &c| r9,884,000 56g |J & JJuly 1 1948 , do 
Frem me it Vcons M $2 per mile assumed-_z/ 1,170) 1883 1,000} 7.725.000 6 A & O/Oct 1 1933 - a = 
Chic Peo & St L R—Priorlien M g callat 10744 Eq.xc*| 235) 1900 1,000} 2,000,000 4% eM & S8/Mch 1 1930 7 t 15 coup no t paid 
Gen and refunding M $15, 000,000 TC red Fh = -& aanl ween Pokal SAA céunaon J & Di youre June 1914 coup not paid 
Chic Riv & Ind—l1st M ere oni MC.x eel GLE 1,000 785,000) 6g |A & O pos wach 2 oy Bank, Bost 
Chicago § Rock Isl & Pacific Stock ($75,000 1500) . ee ee 100) 74,482,523)........ Quar > 73 1\|First Nat Bank, N Y 
o, Ill., to Counc Bluffs 1 | wees - Usz.c* 765| 1877 |1,000 &c| 12,500,000 6 J & uly : 191? do do 
nd yt $100,000,000 gold____- Ba.xc* &r| 2,486) 1898 |1,000 &c|} 61,581,000 4¢ J & JJ 1988 do do 
Coll tr M g Ser M to P due yearty red 101 &-xCe.c* o--| 1902 1,000} 4,482,000 4g iM & N\May igie-t918 do do 
Receivers’ cortits gased Apr 30 1915 call 101..Z.c| ---| 1915 {1,000 &c| 1,494,000 5 A & O 30/Apr >, Pe  ehivunadknadadaapadines 
eee wae 2 Oe cunanbindhecs SRE fee. 2,500,000 S.. - lgeegeoan rf Ne gl ie a em anw 
1st 2 cer M 19163.000 000m red 105 to '11.Ce.xc*&r| Text | 1904 500 &c| *111140000 a6 ie Gee See. | Ricabeewokacbebttdenadcee 
ee Or aegis aan) 2 tee ohwnse 500,000) 5 ee. ee Oe SD > bisat ccuadiibidedaticdtdnw 
Collateral notes now an obligation of receiver, see ne|xt page, | ; 
In addition, sinking fund July 1915 held: d $135,000;| ealso|on han/d $64,00|0; g $230,000; h $970,000: k$22:3.000:_m $489,0|00_ (also $4,101,000 on 
hand; n $160,000; o $74,000; p all in s.f.; r $116,000;'s$38,0'00 in s.'f.; *incl $| 16,199,000 ijntreas.or|pledged a's coll. hic} ne 30°15). t$4.000in s.f.; u$73,000 














CHICAGO & NORTH WESTERN (Concluded)— 
HISTORY, &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. 
weg htt STOCK.—Of the com. seek, 3-488 02, and of the pref. $3,- 


. remained in compan Ad Pref. stock has prior 
ae ine te, 73: Fy § F teen corn. 3%: then both classes 
In July 1915 m Short Line) owned 54.018. 700 stock, 


the company AES 171 560 nion Pacific pref. stoc 


DIVIDENDS— °86-"93. "94. '95. '96-"99. "00. 100. 190} Ape - 
a? 6y'ly 3 4 5By'ly 6 7 yearly 
POGUE iccuwasccen See TOS «MR —8 y’ly— 

BONDS.—General M e.—See Abstract = Vv. ‘a. .3 P- 1175. The 
eutheswes issue is $165, “960 (U. S. Trust 5 $13}. $51,648,000 

reserved to retire un derlying bonds (of ach $5 $59 55 556 
retired $2. Feb. ‘| at ane remainder for addidens. and haprovements, 
000 at ones and $ aD OS a year thereafter. V.65. p. 1070; V. 65, 
rh {0 yen. PRS “380; V 88, p. 280, 563. In Feb. 1916 there rere 
Bee) soar aoe Send Se 5,000,000 5s outstanding; there 


$489,000, and d there was owned by the com. 
1,000 bo 


any xc A ja the a the ds $489 Outstanding generals 
pan from all taxes except $8,054,000 4s, Awe og were sold in Ms e914: 4; $10.- - 
200 O00 te ae 914 and $5,000,000 5s sold, Feb. 1036 are 


t assumed WS 1p, 1s .V. 80, 

e —_ 9; V. om es hha 1178: sy! "03. p, 1667: 98, D. 1459" 1536, 1608, Vi993" 
0. 5. 1748; . 100, p. 1078; V. 11 

The spabees fund bends of 1879 are hath by deposit in trust of $15,000,- 

000 = ist & M. bonds at $15,000 pe mile on subsi lines, the most im- 

Bonds Pen described in ¥~: yy of May 1894. Of the sinking fund 

nds of 1 2. 154,000 are g fund Is at least 1% of out- 

which are subject to call at 1085, and through Its operation 

= og Te have been reduced from $15 ae amount in table. 

ouanh Extension 9 of 15G8 are eosured by de trust of first mort- 

bonds at a rate ,000 per ere in the collat- 

en eb ul 1915 were 3 10,678 emont Elkhorn & Mo. tee bs sate and 

50,000 W wBek sy ng al ists (consolidated with F. E. 

emont Elkhorn & a Messourt Valley conso® have a first lien a Ra T*i70 

nine? Fremont, -- wood, S. 557 miles, and branches to 

oH * 613 —- but besides the amount of issue given as 

outstanding in the table we Vstaes are (along with $2,560,000 Zoming 

Central ares. @ F. “bor 16) d as part collateral for hicago 

on bonds of 


& North RR isss. 

In Feb. 1912 sold. 315 000.000 Milwaukee Sparta & Northwestern Ry. 1st 
M. bonds, guar. p. & 1. (and assumed in April 1912), and the property em- 
bracing terminal facilities at Milwaukee ane + portant —< on line to 
Duluth, 179 miles of road in all, me in C Nw. : # D. . + 1066, 


In Jan. 1913 sold $2.500. Des’ Plaines Valley 7 by (assumed 
Mch. 1913) and $1,120,000 St. Paul Eastern Gate d i RT Ry. guar. 4s, 
and in Oct. 1913 $10,000,000 St. Louis Peoria & North W: estern Ry, guar. 
5a ae, oO “f by P- 201, 789: V. 97. p. 1203; V. 98. p. 999 


1912 permission 30 00b we e@ $10,000,000 equipment notes 

of M12 (of which $6,000 ed ao 1912) ‘and in Dec. 1912 to issue 
10,000,000 equip. notes ‘of 1913. of which $4,000,000 sold July 1913, due 
000 annually. V. 95. p. 1402, 1541. 1745; V.96, p. 201; V.97, p.364. 


BARBINGS. .—For & monthe ending ies. 31: 

Siz Moni Income. Charg sup 
SORE cccovenctanened “Sir. 846,972 $14, Wea 202 $5, Ot. 30 $9" ens'O 2 
Sh IRE EAE tire 44.772.634 12,460,865 65,741 ‘890 6.718.975 


REPORT .—tThe annual meeting is held the third Thursday in October. 
Report for 1914-15 at length in V. 101, p. 918, oes; editorial, p. 976. Com- 








pariso ith earlier years inaccurate, qr cheqeee accounting. 

OG pereving eonuce— 191 is. 1913-14. 1912-13. 
Average miles operated............ 7,974 
WHGEEE ROURER., 3 onan dndacveacaseua $51,923,861 $53,989.475 $54.66), *588 
a? POUND oa cnkadacksmoseu 20:528.443 21.540.543 20.557,623 
Mall, Gxpees, G0... 6. ccc cwcsccces 8.327.371 — 9.029.317 TK 709 
Total operating revenues_.......- $80,779,675 $84,559,335 $83,035,921 
Dele SN. 3 nn cinnwanendseanenat $22 683,904 $23,245,927 $24,660,769 
DS oo anancescascobeces 1,066,043 1.586.064 1,194,268 
Interest on bonds, &c_....-...--.---- 9,595,616 9,239,008 8,529,266 
8 funds and other payments._- 312,250 315,186 262 212 
Dividends on common stock, 7%--- 9,108,015 9,108,015 9,108,015 
Dividends on preferred stock,8%--- 1,791,600 1.791.600 1.791;600 
ee, NEE... a sknecnanees $810,380 $1,206,055 $3,775,408 


OFFICERS.—Marvin Hughitt, Chairman; Pres., Wm. A. Gardner, 
Chicago; V.-P., S. A. Lynde; Sec., John Davis Caldwell, Chicago: Treas 
Arthur 8. Pierce, 111 Broadway, "New vor: 

Directors.—Marvin Hughitt (Chairman), K. Vanderbilt, F. W. Van- 
derbilt, Harold S.Vanderbilt, Sra Ne Cyrus ae James s Stillman Edward 
M. Hyzer, W. K. Vanderbilt Jr., N H. McCormick, Chauncey 
Keep, Jonn V. Farwell, Wm. Gardner, y"Onleege: Bm. OC. Ook Pitts. 
bares. Pa.: David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton 

: Homer A. Miller, Des Moines, Iowa. —(V. 102, p. 608.) 


cichae PEORIA & ST. LOUIS RR.—ROAD.—Owns from Pekin to 
Granite City, Tll., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Tll., 42 m.; branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m ; trackage. Pekin to Peoria, 10 m.; 
in Springfeld, 1% =. to St. Loule Station. 9 m.; total 255% miles. 


cone, per n V. 89, 285. ipa e railway foreclosed Nov. 18 
1912 Bf 26. 1 on On July P51 1914 Pres uford Wilson of Springfield, 
Ill., and illfam Cotter of New York were yn receivers 





p. 342. Stock $4,000,000. 


Committee for Prior Lien ° 


cock, 37 Wall St., Sec.; E 
Committe Gen. & Ref. 
and as Shepherd; G 


were d 


é jor 


99, p. 118; 


s.—Sidney O. oo Chairman), J. 


- Oe. os Ce iter v.99, e73, ear 
M. 4s pal SN J. Claman, 
—. robe A Broad s (Chairman 


Co., M orit; pias. 5480, 1672 
BONDS er aciry A wt bond bonds 5 (815, 008 9, peat 100,000 
bear onl 7 oh ates for 2. first six 


a. The cou - rn ah 191 
also Sept. 1914 cou sone on Prior Lien Ave, 


Notes to Car Trust Realization Co. ay $140" 132. payable in 191 
later in installments out of surplus a a Car ha pe A oe sand 


sO ARNIN Gam —6 1915. Toss, $886,559; 
mate §9016. 6. oceseskad ‘ net, $28,098 
mT 1 -° Des. 81. at id seid be enctel pone 875,279; net, » 35°30 


12 m 
1913-14; net, $126. 
Pres.; Bluford ord, Wilson Springfield , il; Sec. and Aud., H. 


June 30° 


Springfield, Ill.; Treas 
rong PSAGO RIVER, & IND INDIANA RR oe 11.44 miles of 7 


1915, gross, $1,597, ’ 
act 539 670. 7,908 agst. $1,663,798 in 


Ww.B 
Wilson (V.'99, p. 1450. 1527, 1672). 
P.C. 0. & oe. L. Ry. 


t °.7.43m. through U a Stock Yards, 9.21 m.; to 


oy o7-19 — 
d has terminal 
“"Geock, =. $1,000,000; outstan 
ing Chicago by 


Come 
whi 


issue) , $765 
1 


oper- 
terminal facilities to some 30 con he & 
connections with all rail and lake lines at og 


Chic. Jet. Rys. & U Union 1 Stock Verda tle’ = iy Rae ee: . 


a. ae been sold 


tees the 
773. ch BY ividends. 1913, aoe ne POIs, 6% 6%. Of the igt, Ss ($3,000.00 au 
1916. A aditional te bonds may he hemmed for 66 2-3 


d int. by endorsement. V. 101, p. 
101, p. 773). 


of the cost of additional properties and franchises but only when ann 
are 


$145,158 187; 
04. 
Dp. 527, 77 


int., rentals, &c., 
Pres., & Treas., A. 


then to be issued. 


e interest charges cluding bonds 
ending June 30 1915, gross, $402,954: net, Ee 918; other er Income, 


9,401; ‘divs. 
. Rawson; Aud. 5%)» s. Garde ty, 701, 


ea ICAGO ROCK ISLAND & PACIFIC K s stock inter- 
Railway gy ov. 100,p 


(see below ) was f 


- 900. 


s CHICAGO Ock ISLAND a P "PACI Fit. —_ 
7a... LAN! weé I RAILWAY The 


a , ag «Om “ae iy. 
M there connecting with the lines the fi Paso & Southwestern 


exico 
RR. Co. 
line to the 


. » to Denver and iO- 
Santa New 


and forming with them and the Southern Pacific a 


Pacific Coast; also from 
and to Fort Worth, Tex. 
Minn., and Watertown, 


Pa 


Owned = 7 (6. $76 Miles). 


Chicago, Til 


1. Spgs., Col- 


Davenport, _ poy Okla. 
Bersven. Kan., to Texhoma 


Burlington, Ia., to Minn’ 


Tucumcari, N. M., to Mempnis, Tenn. 
eapolis, 


%. on the south and on the north to 


; ry numerous branches, viz.: 
tles.| Owned tn Fee (Concluded) — 
% 063 Branch lines — hen aidh xe ahah aiahen es iso 
‘10 | «0a Si. SE ceed BOR wT 
’ 323|/Ch R. I. 26 ow 


» Ark. "ets. RR. 3 





p,Minn. 308| Rock I : 

Vinton, Ta., to Watert’n, 8. D. 8 St. Pala 0 C. Short Line RR. 
St. Louis, ito” to Kan. City, Mo_284| Rock Isl. & Dardanelle y ee i” 
Bravo, Tex. (New Mex. State line) | Rock Island Stuttgart & So 21 
Gleario 'T ties: N- it Sais | [Poona &B alle eeu Co. 

enrio, Tex. x.-N. M. a urea’ 

line) to Tucumcari, N. M_-..- 42 ” wad “ 

Total mileage owned directly and through capital stock, &o0___..... 7,462 
Leased Lines (see statement for each)—Keokuk & Des Moines Ry. (see 

that co.), 162 m.; White & Black River Valley Ry. Co., 62 m____- 22 
Trackage: Genver, “pueblo, Kansas City, &c_.-.._ . 00. 62 th oe S44 


Total m 
As to T 


lleage June 30 1915 
rinity & 


33 
Brazos Valiny Ry., see that co. and V. 98, p ke , 


The Montezuma branch, &c. 


Effective July 1 1915 Keokuk & Des Moines Ry. was o Rs 
ol ETT , wre femedl for epare a 


Muscatine & Iowa City Ry. Lt 11 
1915 recei 


Receivership.—On April 50 
ability to finance about $6,000,000 of short-term loans, &c., and 
improvements and equipment. a. wy gl is now Jaco M,. 


ments a 


1092; V. 100 1436, 1 
ae “ist & Ref. M. ‘ 
Receivers 


* certifs. ($1,494, 
1902 due May 1 1915, aii fn July 19165 $2,500,000 6s to meet princt 


interest maturities from J 


&. ais appointed, owing to in- 


Vv. 101, ®D. 933,10 1972. ay suit 
‘0! 
aeated in Dec. 1915. V. 101, p. 2070. 

) were sold to take up the serial bonds of 


Sept. 1915, ae t deb. int. "que July 15, 


which was paid Sept. 20 a a a further $500, 5%) certifs. (V. 101, 
DP. 17 aur The ener 916 int. on the $20,000, O00 debentures was not met 
at maturi 

Oct. 1815 int. on the Ref. M. 4s, the Cedar Rapids I. F. & N. W. and 
the B. b! & N. consol. a ss. the interest and cipal installment on 
Series C equip. notes, and in K. & Des M. Ist Re was paid romptiy. 

Interest Joe Sou on Trinier 4 oy Valle owned F — 
the Colora: Soutien. ae 100, ae weston ka Ry., ye. 
Ind. Coal Go . and proportion of int. on ) Peotin . Co. have been 


by the receiver. 


Vv. 101, RES 1710. 


discontin 
In 1915 15 82, 900.000 5% were ithorted t to 
ight v. % ead. “Boa ~ 4 


urchase 4,000 
oard reorganized in Oct. 1915. See 


rs below 
CAPITAL Zeourmascnnrs. —In Nov. 1915 amas J. Kendrich 


reported (V. 101, 
rovements and 
mw ty two years $4,000 


For Tents 


see V. 102, 


1713) that the system required th » AP for im- 
ditions in the next three years of 27, ,000, and in the 
,000 yearly, and that if such ree be 

od Cuaes: 


following operating wesults } 


Toss. 
eseccacese $74,550,000 $31,014 00 000 $16, hate 000 $4 308 31000 
inkubenaeeleil 76,350,000 24,492,000 17,111,000 7,381,000 


¥. aoa i 762, 153 


report at instance of Amster Stockholders’ Committee 
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RAILROAD COMPANIES 


Miles 
[For abbreviations, &c., see notes on first page] 


Par 


Value 


Last Dividend 
and Maturity 


Rate 
% 


Places Where Interest ana 
Dividends are Payable 


Amount 
Outstanding 


| When 
Payable 





Chicago Rock {sland & Pacific (Concluded) — 
Debentures gold redeem 105 Ba.xc* &r* 
poo Rapids I F & N W Ist mtge gold guar_Ce.zo 
BCR & Nor consol first mortgage gold_Ce.zo* &r 
Minneapolis & St Louis Ist M gold (assumed) ___Fz 
Rock Island & Peoria cons Ist M (V 75, p 30)- my 
Choc O & G general (now Ist) M $5,500, 600 g_xc* 
Choc & Mem ist M $3,750,000 assumed _GP.xo&r 
L Rock Bridge Ist M assumed g red 
Consol mtge gold 
Two-year coll notes red 102 (extended in 1916)_Ba 
RIA &L Ist M $30,000.000 g gu red 105 Ba.xc* &r* 
Little Rock & Hot Spg West notes guar p & i_ 
St P & K C Short .—Ist M g gu red 1U5_Ba.xo* &r* 
Rock Island-’Frisco Term Ist M g guar jointly..-_c* 
Peoria Ry Term lst mtge gold guar jointly red- IC 
Galveston Term Ry Ist M g gu Stly with Col& 8 
Equip now due $325,000 semi-an (V 84,p 338) --Ba 
do Ser C gold due $265,000 semi-ann Ce. 
Ser Dg $226. 000 s-a (V 90, p 913, 1362) - Bax 


Pmt tf pf fr fe pe fe SP 
be 
t—] 


yay ire il ad a as oh Bax 
0,000 s-a Ve 95p 1 Bax 
1.000 ann (V WV 96. p tr73y- Baxc&r 
do Receivers 20 semi-ann install. 

Ch &RI Elev M a my gu eb $50,000 yrly red par_ 
Conso) Ind Coal Ist Mu g int gu red 110 s f__G ay 
Ghicago St Louis & New Orleans—See Illinois Central. 
hi page % St Paul Minn & Omaha—Common stock. --- 
ed stock non-cum including scrip (see text) _- 
Ch St P & Minn Ist M gold res to L St C ass’d_zo* 
St P & Sioux City lst M gold $10,000 per mile_Ce.zo 
Nor Wis lst M Lake St C tonear ur Spooner ass’d Ce.zoc* 
Superior Short Line Ist M $1, ass__.Un.zo* 
CG CP M&O M’ $50 000-000 ($15 000 p ta) ~ Ce.zc* 
do do consols interest reduced _--- 880 
Deben gold $2,000, yu % g; text.Cexc* &r’ 1912 
Chicago erre Haute & S E—Stock anaile 
ford Belt first mortgage, not assumed 1898 
—lIncludes a $1,965,000 and b $2,545,840 in trees. dged a 
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Jan. 1916 not paid 

First Nat Bk, New York 
| do do 
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Jan 15 1932 
Oct 1 1921 
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do 
or Phila 
or Phila 
do 


"Zeyey ey eu OO 


do or Europe 
\Co’s office, Chicago 
\New York and London 
j/Equit Tr Co, NY; & StL 
First National Bank, cen z 


July 1 1939 
Feb 1 1941 
Jan 1 1927 
Jan 1 1937 
Mar 1 1938 
Aug *16-Feb ‘1 do do 
r '16- ye 18 First ae Bank, N Y 

Moxy "16-May’25) do 
July’ 16-Jan" "210 S Ea, ress Co 
Aug '16-Aug '96\First Nat Bank, N Y 
July'16-July '27) d do 
July’ 16-July 23) 


To 1925 
Oct 1°16-'24 (First Tr & Sav Bk. Onte 
June 1 1935 pune 1915 coup not paid 


Feb 21 36. 8 4|Ottioe ae B'way, N Y 
Feb 21’ 3 4 do 
May 1 191 is do 
Apr 1 1919 | do 
Jan 1 1930 do 
June 1 1930 

do 
do do 


June 1 1930 

June 1 1930 

Mch 1 1930 do do 

RE ee \ <octiaek Gas cuensue re 


July 1 1938 
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Stockholders’ Protective Cots. —Charles Bayon (Chairman). 
F n, 25 Broad St., Sec. 100, p. 1671, 
inorit me rtt mets ‘Committee —N. lL. A pita MA ( hairman); 


see V. 1 1436, 1500, 

Committee Por Choc. 0} me A° Gai Bonds.—E. B. Morris, C. 8. W. Packard, 
Chas. E. Ingersoll, a 8. Gates and Edward B. Smith. all of Phila- 
delphia. Girard Trust Co. will be depositary if any. 109. p. 1509. 
bat eben ture Protective Committee.—Seward Prosser —, SE . W. Jones, 
Sec., 16 Wall St., N Bankers Trust Co., N. Y., depositary. 
Gaaitice advanced the pega ad the ny 1915 coupon. 1509; 


101, p. 212, 693, 1972: V. 
if iy ll -Cheten &. Pehetr, dee &. 


1 Cominktic or ist and Ref. 
Forbes, W. A. Day, Percy At mocketaller.. and of New Yor aes hold- 
- McClement, and A. J. sae of New York; t W 
, nee: of H 


iy depositary Deposits 
100, pb. 1751, $671, “2084; 101, p. 287, 1464, ; V. 102, p. 


re Committee for Consol. Indiana Coal Co. 1st M. xs —Mortimer y Buckne 

(Chairman); Herbert M. Morse, 26 Broad St., Sec.; New York anes 

depositary. Stewart K. Smith of Chicago was ro m July 14 1 14 pees appointed ated 
1, p. 


M. 
10992. 


receiver of Consol. Ind. Coal Co. V. 100, 

Keokuk & Des Moines, see that company’ 4 a. bel = 

PRL STOCK.—The Sv} 1,370,900 of the Rife S77, 200 ca mal stats 

ted under the Ch. R. I. & Pac. Railroad was 

d at ope mg | on Dec. 22 1914 and distributed pooh ty A RR. , * 
holders plan V p- 1129, 1908. 

Restitution suite. . 100, p. 473, 555: V. 101, p. 1092; “Chronicle,” 
Feb. 26 1916. 
@Report of I. 8S. C. Comm. on old management. V. 101, p. 613. 


DIV’S—11903. '04. '05. '06. '07. '08. "09. '10. yn °12 E1943. None 
Per cent_.[ 7% 87.88 6 5% 545K 4% 6K%5K since. 

BONDS.—Of the general 4s of 1898, those unissued are peu 2. as fol- 
tows: $14,900,000 at not over $1,000 000,000 Per annum for permeqgat improve- 
ments and additions, incl. equipment: Ban yrruee Co., N. Y., an 
Strong Jr., trustees. Abstra P3 £23. sp. 298; V. 80. p. - 272. 

The coliateral trust gold 4s vs! 902 oan 24, Ga0 GOO authorized) are Pccured 
by deposit of all stock of Choc. Ouse & Gulf RR. V.74.p.775. 829, 936. 1356. 
FIRST & REFUND. 4% BONDS OF 1904 ($163 ,000 £00 AUTH. ISSUE) 

A 1st lien (either directly or through pledge o mtire tas ues at bonds of the 
oni nies owning the same) on terminal pro 
and Kansas City, now cauip and shops at PS vis, J 
oa railways ee ins Ave wie mniles; x the Rat pat mo 
ortgages On atl 20 er lines of the of the toay company. aggre 
, exclusive of leased lines and 5,683 m See V 78 
ae 234; V. 79. p. 1716, 2206; V. 84, p 219; V, 85, Os. The deed of 
ab forbids the creation of a junior mor without the cpanane of the 
holders ~h a the Ref. M.4s. In Mar. 191 wen euthqrivad to issue $1,494,- 
bonds to refund phe — rast 4s then d 1089, yi Add: 
- 88, Dp. 623 S23; 1067 P. 666; - 80, 108. "236. fio? 1424; 
. 1766; V. 93, 89 Bs Fog: S 48, 1831; V., 100. p. 90 

Phe $20,000; 5 Doe cae ear 5% abentires of 1913 must be sed 
new mort equally wi wie the bonds thereunder. 

The by . Feb. by 
denne if $9,989 060. eel R.I ae First & Ter M. $3 secur Seeds, 
$1,780,000 St. Paul & Kan. tty short Line RR. Ist M. $4464 gold bonds 

ar. prin. & int. by the Chic. R. Pac. Ry.) and 1,965,000 000 Roc 
and Arkansas & Louisiana RR. ie M. 4%% gold B (guar. ay: 
int. by the Chic. R. I. & Pac. Ry.). These notes were extended in ep. 
1916 as receivers’ obligations to Aug. 16, but with no lien on road. V. 
p. 608. V.98, p. 999, 1070. Coll. bank loan, $2,500,000. V. 100, Dp. 1078. 

Peoria Py f Terminai ist 4s ($1,500,000 auth.), guaranteed wees with 

iton, are subject to cail at 102 after July 1 1916. <B° p.159. 

‘ce ao. F provenes pd Lng V.7 9p: 2590: V p. 750. 

As to Consol. Indiana Coal interest — Dat ta and spk rin de 
2.148 748. 


fault; see V. 80, p. 2401, "268 Vv 100.p 1921; guaranty 
Tsland- Frisco Te Ry. 5s, paarantesd join v4, Sie. 

Rok Island | nen * an ol Ry., see V. 98, p. ison - 99, p. 1828. 
ROCK I. ax. & LA.1ST M.4%S,GUAR-P. & I., $30,000,000 AUTH. 

Secured by a direct first lien on 363. Sea miles, with tracke rights over 
87.89 males and on = cum. worth about $1, 600,000 e remaining 
bonds 9, ssuable for new mileage at ry aoa not exceed- 
ing $ $30.t bob per mile, and $8,546,000 at cost of additions and betterments to 
properties, ex sactenve of equipment, ~ which the mtge. is a first lien. 


1161. e $453 R. La. notes are also 
guaranteed e § R.1.&P. V. 93, s 345, 469. 


ST P & KANSAS CITY SHORT LINE 1ST M 

maining bonds, $10,000,000 are reserved A fe mil t actual 

n 000 are reserved at par for new eage a ua, 

cost and $7,600, OCe & ual cost i or additions and betterments. 

Vv. sa: - 526, AG on > 1196" pieces, we 94, p. 1056; V. 97, p, 25071 Rese’ 
c. 


ization R. 33 Pa 30 1915: Stock 
$10, Capitation bonds, including ees a 


RNINGS.—6 mos., {1915 Gross, Pg lll net, $9,899,041 
i 1 to Dec. 31. {i914 Gross, 38,234,557; net, 9,636,633 


—F 1914-15, V. 101, p. 1710. 

REPORT. or year 19 MAF i 1d Basis 
Year ending June 30— 1914 15. 1913-14. 1913-14. 101333. 

fre h ~~ - $47 576 ‘368 8 $44,333 eres $44,3 09/636 $46. 428 Bods 

ian wl. 18, "230,101 18,829.816 18,824.651 19,777,431 

ail, express, & 5,141,121 5, "512.579 5.073.826 5.159.459 


gross earns. -_.-_$70,947,890 $68,675,842 $68,208,113 $71,364 Ob 
pe A oe: 521/615 51,635,820 50,999,946 52.504/1 


M.4%S GUAR. & I, 
.22 miles of road. of. the re- 











$17,426,275 $17,040,022 $17,208,167 $18,860,833 


0 Basis —Old ~ ne 

Year ending June 30— 1914- 15. 1913-14. 1913-14. 2-13. 
Oper. inc. (aft. taxes) _._$14,039,895 $13,703,752 $13,718,061 sis: 799 818 
Other income 1,367,916 1,836,209 1,229,528 2,089 ‘228 


Total net income--.-.-$15,407,811 $15, 589. 62 $14,947,589 $17, S12. 046 
Interest, rentals, &c.._-$16,142,488 ne 089,341 $14,496, o68 $13,753,691 
Dividends 1,871, 1,871 3,743,525 


“ 2ig%e "5% 


Bal., sur. or def____def.$734,677df.$1, 421, 142df.$1,421,142sur .$314 ,830 
The chartered accountants report that in t their belief an additional $779,- 
pal should be charged against the enraings for 1914-15 for depreciation of 
yy ment and $00, 612 for sundry items, thereby increasing the deficit 

for the year to $1,604,694. 
se Sol Sas —Chairman, T. ». Ng ots Chief Exec. Officer and 
Ist V.-P., 1, Gornagm: Vv “P., o. eras © ey Ree. & Treas., Geo. 
H. ons oy ge A a "& Asst. Treas J. Quinlan. N.Y. 
rust 


office, Bankers’ ‘T 
gg ey in 1915 W: i 101, p. 1013, 1092, 1272, 1552): 
G. Shedd, Chlenso , eB Amster, Boston Chairman of 
it" Committee; ee L. Leland, Wawa F. Carry, “Ohas. Hayden, 
. Fs postage. Ww. Roosevelt, B. Thompson, John B. Morron. 
New_York; E. D. Mulbert’ ©. G. Dawes, Nathaniel French, Davenport, 
i RE A ‘Burdick. Pittsburgh.—(V. 102, p. 250, 344, 608.) 


CHICAGO ST. PAUL (INNEAROLIS & OMAHA Y. —(See Map Cht- 
estern.)—R —Elroy, s., to Om Neb., 593 miles; 
ot or gig m 60 m.; total. aay 1 1915, 1, 752 miles, of which 1 .683 are 
owned and 70 miles leased. ' V. 69, p. 1147. 
HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 
— November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 
STOCK.—<Authorized common, $21,403,293; pretesses., $12,646,833. 
Held by the company June By 1915, common stock and scrip. $2, 844, 207; 
referred stock and sori 0386-031" Preferred stock has a prior ri right 
|B pon-cum. dividend of pon ge, 6 . but om. is never to receive more t 
DIVS. "93-" ee. "97. "98. ’99. - "Oh. bf 03. "05-"15. 7016. 
Gommon ___- 23 3 


Non 2 6 6 7 y'ly 
pny be —in Apri 1911 the $1, Superior Shy Short ley Ry. 5s held 


In o Speenry were d. V.92,p. O8e 131 Minn. Ist 6s, 
due Ot an North V Wiso. ist 6s, Vane 1930, are a AREF at option ot ot 


holder at any time, $ for $, for consol. 6s. V. 68, p. 521; V. 77 
) mus 
debentures. V. 4 2 376. 278. 487, V. 95, p. 812; V. 96, p. 1421, “1556; 
4-15. 1913-14. 1912-13. 
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2 
Of the $11,200.00 outstanding ng debentures,, ($15, 000000 auth:), $9-200 000 
are ow * and tg etd. subject to income ae 
mittee 
Gross, $9,954,321; net, $3,500,466 
G 055; net, $3,289, 980 


101, p. 1806. . for Th. ACK 
14 Toss, 5. 
RT.—For year ended June 30 1e16 in V. 101, Pi 919, 945. 


July 1 to Dec. 31. 
12,107,598 12,834,1 


REPO 
Total operating revenue 

5,733,750 $5,375,966 
9,382 $4,732,508 


Operating expenses 
Net operating income 
'152,313 2.052.901 
5, 687.992 
1 298,934 1,298.934 


Total net income 
787,976 787,976 


Interest on bonds 
Rentals and miscellaneous 
Dividends on common stock (7%) --- 
Dividends on preferred stock (7%) -- 
sr .$132,775 def.$65,295 sr.$192 ,023 

OFFIC —arre Hughitt, Chairman of Board Rigg he Wm. A. 
Gardner; V aT de; Sec., Thomas A. Polleys; T B. ve 
Zandc. —W. zs) 00, gh a fe 2166; V. 101, p. 129, 919, 945, TOG. 1885; 


102, p. 
Salacagen TERRE HAUTE & SOUTHEASTE N RY. — (See Men) 
Owns Chicago Heights, Ill., to Westport, Ind., 290.57 m.; Blackhawk ul- 
livan, Ind.,18.52 m.; Bedford to Ool tic, ind., 4.19 m.: 11 branches, 47.96 m.; 
trackage Blue Island Yard to Chicago Heights, Ili., 12.47 miles; track- 
age to Union Depot, Terre Haute, Ind., 30 miles; total June 30 a026. 
374.01 miles. Incorp. in Indiana and Illinois in Nov. 1910 4 successor t 
the Southern Indiana Ry. and the Chicago Southern Ry. (both foreclos ea). 
per plan in V. 91, p. 337, 333. Possession taken Jan. 1 1911 (V. 92, p. 59 
as also acquired the Bedford Belt Ry. On Aug. 1 191 3 made 
99-yr. lease with the Balt. & Ohio Chicago Term. RR. for use of 12.47 
miles through Chicago Heights north to Harvey Junction in the ‘‘Chicago 
Switching District.’’"—V. mre p. 1110. 
STO -—The $4,300,000 com. stock, except shares necessary to qoomy 
directors, have been placed in a voting trust until Dec. 24 1920, 
sooner terminated, as provided in the agreement. Roy GC. Osgood, 4 
F. Taylor and Geo. A. Jackson, veting trustees. 

BONDS.—The new ‘“‘firstand ref.’’ M. is a first lien on about 114 miles 
and pceqond (cones) 2 x qnosteage on mn ane remaining 243 m. owned. V. 91, 
p ; ’ : vv. 

Purposes for which $20 ‘ooo jis and Refundi L Seats were Toeuebie.. 
Issued under plan (of which Sl, ory. goo ledged for 

Reserved to retire So. Ind. ord Belt Ist a a 7.787, ‘b00 
Reserved under careful aR eg Zs extensions, additions, im- 

Re ovements, acquisition of sub-company stock and bonds, &c. 5,879 goo 
he income bonds dated Dec. 1 191 $6. 500,000, bear interest 

Dec. 1 1912 at 5% Det annum from net earn (determ termined as provided in 
the mortgage), payed le if earned, but cumulative to extent not ot » 
incomes have at all stockholders’ meetings one vote for each $1 
the condition and manner of casting such vote be fully stated in Phe m 
Div. on incomes, 1% ot “* Mar. 1913 


1“ % 0» oyptenaand a pele poms. 
Los 73 Bonde $1,480,000. 


98, BR: 386; 
‘EARNINGS , ae 
1 
$17,841,348 $18,210, ‘bh $ ,005 
7,461 








Net TORR for year 


paid Sept. 1913. Non Vv. 
ans secured by $1,979, 600 * Tick & ie 








FEB., 1916.| 
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RAILWAY STOCKS AND BONDS 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES 












































Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on sirst page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Chicago Terre Haute & S E (Concluded) — | 
Sou Indiana Vy (see text) not assumed. GP.zc* 243) 1901 $1,000) $7,534,000 4¢ F & A Feb 11951 lst Nat Bk, N Y or Che 
ist and ref M ,000 g call 107 4_-__IC.xo* &r* 361; 1910 | 1,000&0 »244, 56¢ J & D/Dec 1 1960 do do 
Income M 0000 call par cum 2 yrs)..-FCx! 361] 1910 00 &c} 6,336,055/See text See text.|Dec 1 1960 do do 
Equipment gold bonds due -ann....x ---| 1913 1,000 610, 5 & To Apr 1 1923 do do 
do do (a ee ge eae re ¥ 80, 5 & J July 1 1923 do do 
hic Union Station—I\st M g gu p&i ref_I1C.c*&r* .--| 1915 |1,000 &c| 30,000,000 Oe Fe He BER IRR ee is! oe 
a ge BS $22,500,000--__.- sael aden. [asdueniu iwitwe es Licaneeelneebonine |--------------|---------------------- 
non-cum 330,90U,U0U0-.......-..-.-- — on lodncknane ® A) ee ees ee ees ee tt tS et te ee 
st Ms "1 g red par $30 00 20, 000,00 ,000.Usm.xc*&r* -..| 1912 |1,000 &c| 45,999,900 56g A & O|Apr 1 1942 April 1915 coup not paid 
Chi See 8 a cod per $4, ye Cie ad Erm — 1912 |1,000 &c| 4, ,000|See text conesece Apr Ol) Re eee 
—See c. In ou e 
Chicago iS Walken tatcak-Geuk tes tent. ad BN 100|- 5.000,000|6 in 1915Q—M 31Nov 1915.1 3 % |Chioago 
General mortgage gold ae celaumeoeek 1052 xc* 1882 1,000} 5,055,000 6g Q—M Dec 1 193 J P Morgan & Co, N Y 
Cons ME GRO CUO 00 OC. nc nccacccscccs C.xc* &r*® -..| 1902 |1,000 &o| 44,815, 4¢ J & July i 1953 Till Tr & S Bk,Chio; &NY 
First and ref M $200, 000, DOO usncuanes Ba xc* & r* --~-| 1912 {1,000 &c| See text |....-.-.. M & SSept 1 1962 J P Morgan & Co, N Y 
Collat trust notes if seo'd by Ist & ref M red101_Ba ~---| 1915 |1,000 &c| 12,935,000 5 M & SSept 11917 do do 
icago & West Mich ign — See Pere Marquette RR 
hicago igcoasie, r t Minnesota—-See Wisconsin Cent 
octaw & Memphis—See co Rock Isl & Pac Ry 
2 a ato ig | 
ncin ayto ro ) 
ncinnati Fi nd & Ft W—ist M M g guar end aaa. ~N.o° 91| 1903 1,000; 1,150,000 4¢ M & NNov 11923 Nov ‘14 coup not paid 
acignatl pn a ¥ $7, 7311438 canceled: V 31 :V 91D D 1983) pan Bata 190 798 brs i Sana sameeren: See Enen Melo ~<banrerenesencosens 
7 ni o-- =--=- 8 ee eee eee 
Second (now first) mortgage gold_.......--- xo* 59) 1887 1,000} 2,000,000 4%e¢J & JJan 11937 J P Morgan & Co, N Y 
General mestanae $7,800, |. See ae xo* 59} 1892 1,000} 3,000,000 56¢ J & DJunel 1942 June 1915 coup not paid 
Cincinnati Dayton & Chicago first mtge gold --.-Nx 95) 1892 1,000} 1,200,000 4 (\A & OJ|Apr 1 1942 Oct 1914 coup not paid 
Cin Day & ironton 1st in g guar cenmamaes .-Ce.20 167| 1891 1,000} 3,500,000 5¢ M & N\May 1 1941 Nov 1914 coup not paid 
Cincinnati & Deve Ist id ist Ml own poet 13) 1887 1,000 300,000 226 ee ee | Oe dhe nnamecondene 
Toledo Findlay & S seo ist l'| owned $72-7| 14| 1889 | _ 1:000| _ 900:000| 6 [A & Ol0ct 11929 © |2-22227222222222227272 
bist & ref M 75,000 Jauth, part gu.Bax.c* &r*® All| 1909 | $&£ | b9,177,000 4 JS & JJuly 1 1959 See text 
General mort Sodeeumabie text_Ce.x All| 1909 |..-.----- c17,529,000|/See textSee text July 1 1939 Jan 1915 coupon not paid 
Gar trusts gold Bf. 000 at due s-a begin Oct '06-Ce.xo| --.-| 1905 1,000 54,000 4% A & OADELIOIG  |..................---- 
Gar trusts Ser A due $116,000 semi-ann_____- Bax ---| 1910 1.000) 1,044.000 5 J & DToJunel 4920 PE eee eae ee 
Dayton & Mich consol (1st M) gu p&i end ~--20 141} 1881 1,000; 2,728,000 4% J & JJan 11 J P Morgan & Co, N ¥ 
Piqua & Troy Ist M $250,000 gold guar p & 1_.-_xc 9} 1899 1,000 250,000 4¢ M & NNovl 1939 Un Sav Bk & Tr Co, Cin 
Cincinnati Find & Ft W lst M g guar end red_N.xc* 91| 1903 1,000} 1,150,000 4¢M & N'Nov 119 Nov 1914 coup not paid 
b The company in addition, June 30 1915, owned $/20,013},000 of| which th) ere are $19/,000 in trieas., $6,994,000 coll. for aaperary loans, $13,- 
000,000 as security under $11,557,000 purchase|-mone|y notes| which Ww; ere bought| at maturity by B.& O. V. 98, p|.1693. c $207,000 collat- 
eral for temporarylloans. d includes $975,000)in trea sury. 
EARNINGS.—For 6 mos. ending Pe 31 1915, gross, $1,242,131, | payable above all expenses of maintenance, cperption and taxes shall equal 
ageing § $1,164,522; in 1914 pa’ net, $352 ,86 nst $210,741. = ——- upon + the outstan bonds of ~ ou any including the 


T.—For year en THs June 30 1915 V. 101. p. 1185, ~ wed: 
1914- 91 14. 


9 5. 191 4-15. 1913- 
Gross earns..$2, 186 268 $2. 170,289 | Taxes and rents. .$165,268 $108 424 
Net 573,837 $382,983 | Fix 646 





J ed bd.,&c.,int. 654,009 ,653 
Hire pang 4 c. 265.593 480,380 
Tot. net inc.. $839,430 $863. 363 Balance, spies. $20,153 $51, 286 
OFFIO 8S, &c eee »M.J. Carpenter Bo H os 
F. J. Lawlor. Directors rs: M. J Carpenter, E. ie Boisct, Chas Porter. 
J.S. Field, A. W. . Wetmore, fone. Beasl ey.—(V. 96 
419; V.97,p A598, loot, ard, v 99. p. 894, 1048; V. 101, p. 1092, 1185.) 


CHICAGO UNION STATION CO.—Incorporated in Illinois. Has 
acquired extensive station and terminal “gl — in Chi - _The entire 
development extends for 11 blocks. apital stock, auth. $3,500,000; 
outstanding, $2,800,000, held one-fourth each by Pennsylvania Company, 
Pitts. Cin. Chic. & St. ‘Louis Ry., Chic. a. %y Quincy RR. and Chic. 
Milw. & St. Paul R The station will be used by the four proprietary 
companies and the hicago & Alton RR. A city ordinance was passed 
Mar. 23 1914 and accepted by the company Sept. 23 get granting the 

ht to construct and operate a passenger station in that ci 

0,000 ist mtge. Goats are part of an authorized issue of $60,000,000 
and were issued for expenditures in acquiring properties and for improve- 
a including the erect of a modern passenger station. They are 

guar. prin. & int. wy, ma four mn proprie? companies. Red. at 105 on or 


921. 
a CHicAGO UriLtties ‘co ~ Encor 388: in Maine April 9 1912 to 
succeed ( oe plan V. 94, p. 938, 939, = 94, p. 350) the Illinois Tyna! 
Co. and Subway Co. foreci V. 94, p. Srl. 1056, 1118; V. 
PD. §53. 1089. Reorg plan of Oct. oF 191i (Vv. 93 Pin 386.). 
Company acq rod Lolthe ther directly or otherwise) al the capital stock and 
mortgage mobes. of of the Chicago Warehouse & Co. and the Chicago 
Tunnel Co. (purchase of property of Titinois ” Tunnel ‘So. ) and the Illinois 
eg. Co. The subsidiary companies own pro ew of in- 
cumbrances Ce ¢ certain mortgages held b: ce the Utilities 
There is owned by subsidiary companies 60 miles of cannel, ¢ 
narrow-gauge electric motors and cars, d ‘or the er of freight 
between the various railroad terminals in the ar 2 of Caicago. and to and 
from ane. downtown business district meal between business ye see V. 86, 


D. 720; V. 87, p. sf also telephone system (established b os receivers) 
with 8 ex about 17.500 subscribers. rrgzent ce votes 
-200 telep eos. a Vv. 93, . 938: V. 96, 652; v. 100.7% AYE ia 


27 

1913 a ata was made to sell the Rienhone system t0 
h. O 1700; V.99,p D168: Vv. 100, AD y ERA 

on akan ty 1 1916 the coupon on the Uist 4s ser. A, efaulted 


BONDS. Ble the $24 ,000 000 new Ist 5s, $20,000,000 Ser. A are superior 

n i to the $4,000,000 Ser. B. (5% non-cum. incomes for first 5 years.) 

z Site oo ae A‘ O14 nk no income" from Sg em? “tas pene : aS 
year ross, opera’ expenses, xes, a 

oD, oe. $82 BOT other income, a: 629. See v TOL. p. 3 


tors.—F cer Otis, Chicago; Samuel MeReb>- 
erts,yNew York: B. E ss Burhan OnW. H otchkiss .. Ws 


° . and 
V.-Pres. —_ Treas., S. acy; 
J. O. Payton. Ghieage office. tine as We Jackson Boul.—(V. 101. D. 3695 :. 
CHICAGO & WESTERN INDIANA R ns yg wh )—Owns a valuable 
terminal system affording entrance into C to the roads named below. 
Its lines extend from Dearborn Station, vox od pf nd to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cra 


n, 21 ‘n., and to South Chicago, 
5 m.; total, 51 m.; total track, including 2d, 3d, 4th tracks and sidings, 546 


m.; also owns over 1 .200 facres of real estate, passenger and freight yards, 
warehouses, elevators, &c. 

.—The station terminal properties, including the ‘‘Dearborn Sta- 
tion’’ and its connect tracks, are used for freight and passenger business 
under 999-year leases (which have been in force for many zor) by the 
following companies, which own all the capital stock of the Chicago & 
Western Indiana RR. Co. “ed 000,000 each), viz.: Chic. & Eastern I 
RR., enti Ind. & Louisville Ry. , Gran d Trunk Western Ry., Wabash RR. 
and Erie RR. Co. The Atch. Topeka & Santa Fe R Lf Co. also uses these 
tacks and station under a toug-Serm lease at a fixed annualrental, plusa 
wegnerviquase maintenance 

elt Railway” nivisieg, including the clearing yard wu which 
the First & Ref. M. bonds (mostiy pledged to secure the 2-year 5% notes of 
1915) are a first lien, is operated under a 50-year exclusive lease by the Belt 
Ry. Co. of Chicago, all of whose stock is owned b rene following 12 roads: 
Pennsylvania Co., Atch. Top. & Santa Fe Ry. is Central RR. 
Co., ne. Burl. & Quincy R. Co., aie. Pet Tat. & Pacific Ry. Co., 
Ohes. & Ohio RR. Co. of Indiana, Minn. 8 P. & Sault Ste. Marie Ry. Co., 
Chic. & East. Ill. RR. Co., Chic. a. & Louisville Ry. Co., Erie RR. Co., 


Chicag 
he op: $88 360. 


Grand Trunk Western Ry. Co., Wobsn RR. Se. ane Belt Ry. Co. is 
Re Oe an operating company, owning no mileag he lease to the Belt 
0. provides for an annual camel of which at Af: Rau 8,000 is payable 


directly to the trustee of the First & Refundi ng Mtge. = monthly install- 
ments, this}Jpayment tojbe increased from time to time by an amount equal 
to'the interest on all obl. igations issued for improvements to the “Belt 
Division.'’ The operating company must also pay the taxes and interest 
on all bonds hereafter issued for improvements 0 r additions to said div. 
veD ENDS.— '95. '96. ‘7. "98. "99. 1900 to 1915. 
| tl FPS Oe Sere 4 6 6 6 sensi 
BONDS The General Mt; bonds are drawn at 105 and interest. 
Of the consol. 4s of 1902 (auth. issue $50,000 1900). 5 Ele are re- 
wryed = retire general 6s. - 87, p. 56. 1604 5°. p. 2 00, 374; 
v.9 94; V. 93, p. 1668: V. 97 P14 V. oe 5, 452. 
oF ine ist & Ret. bands of i912 ($200,000, +00 auth toy with interest 
not to exceed 5%, ’ . are reserved to refund existin me pone: 
$80. ,000,000 for additions and improvements to the Belt yi 
hicago Union Transfer Ry., for $4,400,000, and $100,000,000 for new 
term ‘and§other improvements. There are $18,497,000 of these out- 
$17 ,247 ,000 being B pledged under the 2-year 5% notes of 1915 
(see below) and $1,250 000 held in the interest of the Belt Ry. No addi- 
tional First & 'Ref. bonds ‘can be issued until the aggregate annual rentals 


roposed. - 101, p. 693, 448; V. 100, p 
more $12, on 609 2 ay ear 8 4 collateral gold ak ot r 1915 are a closed issue, 
secured b 7.28 ,000 First & Ref. 5s. Th rovided for the 
retirement of the bg $10 000 notes due Sept. 1 1915 an er improve- 


Vv. 448. 
maANNUAL faa ty for 1914in V. 101, 


. 841, showed: Gross, 
operating revenues, $253,848; 5 Loe. revenues, $50,278; rents en giner 
income, Seoeeves »359 995; » taxes, &c., $2,682,246; Bi 
$300,000; bal. Tee eT tweed ch. Hotales’ President (Vo 16 

” 448, 527, 603, 841, 1627: V. 102, p. 608.) 

P* CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, ©,» | » 
Ft. eres. Ind., 80 m.; also connecting link wit ay Cin. gam Ty 
Delphos to Mandale, 11 miles; sidings Vv. 

Leased to Cin. Ham. & D. for 99 years a from Nov. + 1903, wi ath D. 88. . r 
renewal for like periods forever. V. 286. Stock, $1,250, all 


dwned by the Cin. Ham. & D., which guarantees bonds, 

Mtge. is limited by special agreement to $1,150,000, or about $12, 500 per 

mile. Bonds are sublest to call at 102% oF Theres. . 78, p. 286, 342, 

701. Form of - 78, p. 701. The cou due Nov. P i914 were 

defaulted. V. 99, re 451 —(V. P50. 0. Bp Y 697; V. 
Committee iy Cincinnatt Findlay t. gee wn : 

oman oD - Bogue, Seow Ft . depositary . 


CINCINNATI HAMILTON & & DAYTON RY <The system includes: 
Road ow roads— 


Mtles 
Oincinnati y Dayton, © 186 | Cincinatti Ind. & OER. no *361 
Dayton to West. Jct., O_...-. 160 | Cincinnati I ss on insite oe 13 
Dayton to a = Rag Oo 95 Columbus Findlay 8 e Northern. 18 
Trackage 32| Bow REE 
Roads leased—(*See this co.) Piqua & Troy (ir Lie D&S (1). of? 
*141 — Findlay & yne... 


Dayton & Michigan 

Some Ave. i ae 3! Total of all j Sag 30, 1015) 1,008 
ns Dayton & Union jointly with Clev. Cin. Chic ~ ate 

joinue with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. $F 5.» O78. 
resumed possession on PAE 19 1909 


pe eal aah Ae "—The compan 
been readjus without foreclosure per plan of June 
1408) ‘ nder the plan the management of the system 
was taken we by the B. & O. RR. -, and the ownership of the contro 
a ulred by that company at the end of poses | from July 


stock is to 
1909 at then to be fixed b ———- & su) 

made Oct. eT 1942 with Messrs. J P.M & So" pels d'3740,070" iu nd 
tion to the minim ats y price to be 


um $2, 
the 7 years said ongtens was 60 be vested. - pnd 
voting trastese, one President of B. & O. 


- 99, 
—Interest on me ey 01,007: 000 Curetanding 


prin. and interest. 


were emer 





n 
1st and ref. as. the Cin. Ind. Lg a4 ist and ref. 4s ond | ioe. Dec. & 
West. 5s, due July 1 1914, Prins apaaiied. 3 JSpdeon Harmon and 
Rufus B. Smith were on Jul O14 ayer - _ The cost of 
reconstru was greater 2S a, ag and the 
flood of March 3 rel ae burdens that the Balt. & 
one was unwilling further to extend {te yf merone its legal obligations 
eB. & O. Sparanke 500.000 ist and oS, only $7, ,000 of 
while are outta: t ha id, but 


has advanced $3,9 ‘000 for construction "pu 
$1,915,227 for an ment ob 
property destroyed A the fl 


It also advanced 
0 for seqseeranees of 


and § sieht 287 f 
For these advances, . held 


eral weasuey 
: ae $10 f5). B14. forthe B. 
une 30 1915 as collateral $6, aeerorating | 


bonds as other se- 
curity estimated as worth not less Ae Sat 500. 900. 99, 1365 
Nov. 1914 coupons on Cin. Day. & Ironton lst 5s and Oin. "Findlay & e: 
Wayne list 4s were defaulted: a 


June 1915 coupons on general 5s of 1915 


the installment of $54,000 Kieybolte equip. trust due Apr ¥ 1915 ag paid 

July 8 1915, ei ier Fe nave been previousl 99, 

14 mes ae Dad ate ip 5 9. ve Ind. & West., ‘see that 09. below. 

—Willard V. King, Chairman: G. =~ War 

oar Bee, fites SPF. Trust 0} pon tian V. 100, 1917; V y iol. 2166. 
Committee for Gen. M. of 1909. —Charles E H. pants ay Chairman 

on, B. Hatcher, 140 Broadway. Sec.; Gua 

v.9 1051, 1130; V. 100 


p. 555, 1672. See sale of of dopant in BOR depos. 
Bonds o, Os- 


7, AL IR. for Kleybolte 


ipment ° 
man F.. Reinhard. Rudol mn leybolte. V. 99, of 19 1099, 1451; V. 100. p. 1167. 
Cincinnati Findlay & ‘ayne 4s.—See that co. above. 
Cincinnati Dayton & Ra... lst 5s.—Alvin W. Krech, (C )» 
Lyman Rhoades, Sec.; oe. bb Co., N. Y.. depos. V. 100, p. 473. 
ao — First and Ref age, Auth. Issue, $75,000,000. 


See Sa vane of the amount out $7,500, is guar. 


+ tak 9 1914-16 paid the interest thereon. V.101, 
. wa - 158: V. 97, p. 364. 


notes dated 1908 and due July 1 
1913 311.557 by ote? of $ 13 000 Of new “first & refunding” cy were 
guar. by B. & O. and are aoe held by that company. V. 96, p 


The 320, 000, 000 generals b iy terms draw interest as teliows: 44% 


est’’ has been at ahi cs 

Jan. 1 1915 was Fictentesd. F. Ri e 
th special coupons due Nov. 1 4g isis - to meet which a eposit has 
ond made; see V. 94, p. 206. Leaowiny * July 1916 the B. & O. was, u - Lm 
mand, at its option, either (a) to pay 8 cash and interest for sai 
or or (b) issue in exchange fogetor a Ay % bond secured by said gen. a 
vy 

OF the $50, 000,000 Gen. M. bonds of 1909, only $17,529,000 are out- 
standing Gneiuding 8 $207,000 pledged as collateral) and of these approxi- 
matey $14,700,000 deposited vith the Guaranty Trust Co., depositary for 

he Sabin protective committee were sold as of pen. 12 1916 for £0? 86 86 
aot in accordance with an offer made on behalf of the B. 
Kuhn, Loeb & Co., managers under lan (not wi to Keb. r 1916) ny 
the reorganization of the CO. H.& D. 02, p. 250, 65; V. 101,p. 1885,1972, 


dependent upon income until “7 1 1911; then 1% fixed and 3 4% depend- 
ent upon income until ql sh: 1 1914; then Fy fixed end J 1 472 dependent 
upon maeees = tay! ae 1916; thereafter 4 9 Fiaes. ‘income inter- 


p. 48. As to the $2,000,000 
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Baltimore & Ohio R. R. 

Chesapeake & Ohio Ry. 

Chicago & Alton R. R. 

Chicago & Eastern Illinois R. R. 

Chicago & Erie R. R. 

Chicago & Iilinois Western R. A. 

Chicago & North-Western Ry. 

Chicago & Western Indiana R, R. 
Chicago, Burlington & Quincy R. R. 
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Chicago, Rock Island & Pacific Ry. 
Chicago Short Line Ry. 
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Illinois Northern Ry. 
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RAILWAY STOCKS AND BONDS (Vou. 102. 
| { 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds Value |Outstanding % Payable | and Maturtty Dividends are Payabie 
Cincinnati Ind & Western—Ist M $12,000,000 
“mood Fonacn gn tg a a eet on day at 105..Ea.c*| 284 196 $100 &c $2678 O00 § s M 4 v1 Nox. oS. os New York 
anat! Later-Terminal Rov ist pret ai “(see tex a 100} 825,000; 4 F & Alaug 11915 2% Cincinnati 
Gincionat Lebanon & Northern—First mortgage-_zo 52 1886 1,000 200,000 5 J & J Jan 21916 ‘Central Tr & S D Co, Gin 
. LG Mi $1,500 00g 000 § gu Da! on & Cineiunat, 3 52) 1902 1,000! 1,206,000 4¢ M & se ila 1 1942 Farmers’ L & Tr Co, N Y 
n us ail—»ee eve Ton neinna vy j 
2 New One & Texas Pac—Common stock $3,000,000 ae ee 109 8.000.008 pigs gow Mart 10 1936 536 Cincinpatt 
Equip trusts te Sor B A oe eae ty aa. 998) ox 22) 1906 1,000| © 97.000: 4%eM & N|May 1916 |Equitable Trust Co, N Y 
Os yp dot,0 due $50,000 sa (V 92, p 1031) Bax} -__| 1911 1,000} _ 550,000; 4% |M&N i} May’ 16 May '21\Bankers Trust Co, N ¥ 
Cincinnati Nerthern—1st M $3,000, 000 gold.G. xo* &r 206 1901 1,000; 1,000, 4 iJ & dJiJulv 11951 ‘Guaranty Trust Co, N ¥ 
XK. quip trusts due $43.000 ann Sept "16 i *25__k.c* ' 1915 1,000 430.000 5¢ iM & S/)Sept 1916 to’25| New York and Phila 
Cincinnati Richmond & Ft W—1st M gold int guar_c*| 86} 1871 | 1,000) 1,800,000 7¢ J & D June 1 1921 | Winslow. Lanter &Co. .N ¥ 
sburg Northern RR—Ist M g red text___.------ ---| 1911 | 500 21,000 56¢ |A & Oj|Oct 1 1945 pats Dep Co. Parkers- 
, foal 000, | 000; 6 ls & J July 11915 Checks mailed 
Clearf'd & Mahoning Stok 6% rent $1,000,000 auth) -52| i253 1.000} _ 650000] 5e@ J & JJuly11943 __ |36 Wall Street,New York 
Cleveland Akron & Cin—Stock $12, 000. “00. pie 100} 7,500,000}-.-.---- See toSt/ eee Bo 10 OIG sds one nsw osescasne 
Clev Ak & Columbus en M (now first) gold.---c*| 177) 1887 | 500 &o| 1,800,000) 5¢ |M & S/Mch 1 1927 Winslow,Lanier&Co,N Y¥ 
First consol. mt ,000| guaranteed p &i end!) 177/| 1900 | 1,000) 1,023,000) 4¢ |F & AjAug 11940 do do 
gold sinking j not Sespentecs.. ce} | 1900 | 1,000 547, 4¢ \F & A\Aug 11940 do do 
Cin & Musk Val Ist , nae g gu 148 1898 | 1,000) 1,719, 4¢ \F & AjAug 11948 Penna RR Co, New York 
Cle vel Cc abd com s t a rag 100} 47,027,200|See textiM & S/Sept11910 2%|Treas office. New York 
qyoland Cincinnati Chicago & St Louls—Com stock) -- | _ 100] 10000;000|See text| Q—J_ |July2i 1913 1% do do 
OT St | oy & Coon M drawn at 105 sink tand 1% zo*| 173 1880 | _1,000| '590,000| 6 |M & N/(May 1 1920 do de 
Gen Ist M $10,000,000 gat not drawn Cexo &r 188 1,000 &c| 6,915,000| 4¢ |. Q—F _|Aug 1 1936 do do 
Cl Col C & I Gen cons M ($12,000,000) g__Us.xc*&r| 391) 1884 1,000! 3.205.000: 6¢ |\J & Jan 11934 do do 
000 000 000,000 “x” |July 11919 do de 
Indian & St L ist M In 3 series of $667. .-Us.zo 72 1869 1, 2, 7 ; x siyet 919 ¢ ¢ 
Clev Cin Chic & St L White Wat Val D v Ist g-Ce.xc* 64 1890 1,000 650,000; 4¢ tf & JiJuly 1 1940 do de 
~s i 5 Divisi ou ate 000, doom id eee 269 1390 1 000 4300000 4 : iJ & Tiyan’ 1 1939 do de 
ae Laiks Ute oel te aed Woe os a ee eaer| 794 1890 [1,000 &o| 9:290,000| 4¢ M & N Nov 11990 do do 
St touts Div coll & gold (3676.00) in s #) Ce zoaz) §=ihal 1801 | 1.000| 4.000,000| 46 |J @ Jijuly1i901 | do do 
Gen M 100 years for $50,000,000 geld’ Ba.xe"& | 1.021 1893 | 1,000] 28,579,000; 4¢ [J & D\June11993 | do do 
do _ e aeeseeegepe pasipialiec rae 1,021) 1893 1,000; 4,161,000| 5¢ \J & DJunel 1993 do do 
ChI&StLSL lst M $3,000,000 gold gu-Ce.xo*& , 44 1903 | 1,000! 3,000,000, 4¢ a & OApr 11953 ‘Treas. office, New York 
x" Ser. “A” are J. & J.; ser. “B," M. & S.; as “0,” M.&N.} | | 


— ’ 





As to guaranty of $9,207,000 Pere Marq. ref. 4s, which, it is claimed, was 

irregular, and which was revoked, see V. 85, p. 653; V. 87, p. 1355 
ARNINGS.—6 mos.,{1915__--__- Gross, $5,867,011; net, $1. 277. = 

July 1 to Dec. 31. . '|1914______- Gross, 5,170,413; net, 563 





REPORT .—Report for year ending June 30 1915, in V. 101, {pas 
Year ending June 30— , « 1914-15. 1913-14. *912-13. 
Average miles operated____________ O11 1,015 1,015 
ON ORM $9, 725° O72 $10, 084. 217 $109, 071,296 

RO UE 941.9! 4,260 »786 325 
Deduct interest on bonds, &c_______ 2.355.497 iJ 943° 393 3 398. 108 
Interest on bills payable, &c____.-_- 498,161 92,075 29,795 
Rentals and hire of equipment_-__-__-_ 1,181,482 1,473,283 1,001,488 





Balance, deficit, for year_____---- $3,093,186 $3,814,491 $1,643,066 
Comparisons with 1912-13 figures are somewhat inaccurate. 

RS.—Pres., Daniel Willard; a ., Geo. F. Randolph; 

M. 


Sec., O. W. Woolford: "Asst. Sec Te ue Cart 
Directors.—Oscar G. Murra : —- Geo. F. Randolph, 
EB Bent, Geo. H. Campbell, Dasa Wil 
‘ Woolford, F. D. Underw . Harry Bronner. 


hriver, » Goo, Perxing OC. 
—(V. 101, p. 287, 369. 1548, 1885, 1972, 2143; V. 102. D. 65, 250.) 


CINCINNATI INDIANAPOLIS & MAY ERN RR.—Owns Hamilton, 
O., to Springfield, Ill., 284 miles; also Sidell, Ill., to West Liberty, 77 miles; 
trackage, West Tisaatee to Olney, 8 miles; sidings, 74 miles. On Dec. 1 
1915 succeeded to property of Cincinnati Indiana & Western Pot foreclosed 
and reorganized independently of Cincinnati Hamilton & Dayton Ry. 
yt ragt ch owned control of old co.), per plan in V. 100, p. 2084; V. 101, p. 47, 

552; 102, p. 250. Began business Dec. 1 1915. William A. Read was 
oe BRR, of the reorganization committee. 


59% non-cum. pref. $7. TRUST.—Capital stock auth, common, fi 500,000: 


non-cum. pref., $7,500,000. Par$100. The Present issues, $5. 350,000 
ch class, will be covered by a voting trust till Dec. 1920 (unless 


reviously terminated by vote of the trustees jl. the voting 
Prusteos being Frederick H. Ecker, George K. Johnson, H. Whitcomb, 
L. Edmund Zacker and J. A. Barbey, with the E Equitable Trust Co. as 


agent for trustees and Metropolitan Trust Co. as trar. 


BONDS.—In the reorganization all the old bonds were wi 
holders paying 30% cash assessment and receiving 30% ($2,365, 
and 00% ($5,740.00) so ote an Pret: 
to $12,000,000: outstanding (3 © table | 


uipment trust f 


out, 
00) new 
stock voting trust ctfs. 
he new mortgage is limited 
(see table Dt a 32. 675,200. 
loons vi Vv. 102 B21: V. 100.4 >. 2084: V v. - 101 mat of ‘ute abel 
es. oa e oe 
OFFICERS.— 4 B. Wo ribit P Moore; Treas., 


ngton; a. a. G. 
D_J. Curran. ar a 101, p. 845, 1188, 1552, "1885; Vv. 102, p. 250, 521.) 
INNATI_ INT INTER-TERMINAL RR.—Owns a road 0.6 m. in length 
| on the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio R Common stock, $10,000 
in $100 shares, issued for purpose of control. here is authorized $1, 
000 of first pret. 4% cum. stock secured by mtge. to the Union Savings ‘Bank 
& Trust Co. of Cincinnati, as trustee, end’ ‘rentals paid by Ches. & Ohio and 
Louteville & Nashville, and subject to call on any int. day after Feb. 1 1915 
t 105. V. 79, p. 212; V. 80, p. 1728, 2398, 2620. Rentals received for 


Year ending June 30 1915, | , og 
Geo. W. Stevens.—(V. &, $33. 413; dive. $33,000; bal., sur., $413. Pres. 


Da NGNNATI LEBANON & NORTH. RY.—Owns Oinginnati. O., to 
ds, 36 m., incl. 6 m. from Lebanon to Dodds, leased to Da - & 
“B2 m. “The 


Boa RR.; fat, to Middletown, Ohio, 14 m.; branch, 2 m.; to 
Dayton Lebanon & Cincinnati RR. & Terminal Co., Lebanon, O., to 
anon Jct., 23 miles, and Hempstead = 0 Daytas Union Station, 6'm., and 
ithe Lambert to Lakeland, 1 m. acquired Jan. 11915. V. 99, Dp. 
1831; 100, p. 139. Stock’ $2, 160 000. ax as increased . 1915, all out- 
stamiing and owned by Pennsylvania Com any gy 980; V. 100, 
p. 53. Div. of 3% paid in 1906 PO. 4 11 pA "12: ta; 1913 . 5%: 
1914, 3%. V. 99, p..53, Of $1,600.00 Ist cons, 4s of 1902 p. & |. 
by Pennsylvania pompen . $200,000 are reserved to retire the yy 1916: 
& Terminal (Terminal 
541,653; net, $70,887; other income, $49.0 


7, Dp. 86: V. 98 i 
to panes ty 3 Day. Leb. & Cin. RR. 
ro owed $72,949; pg (5%), $45, 000; surplus, $2,029.—(¥. 100, Dp. 900: 
NNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern Ry.) —O arate Mena Southern Ry., owned by city of Cin- 
cinnati, Cincinnati to aamentere, Tenn., S35 | miles; trackage, 2 m. 
entire stock of Harriman & N. E. Ry., 20'm . Separately. V.77 »p.1743. 
In 1901 lease was extended 60 years to Oot. 1 2 aid rental until Oct. 12 
was modified beginning July 12 1902 to $1,0. yearly, the re- 
maining $50,000 per quarter to be deferred as it accrues and to be paid quar- 
terly at rate of $40,000 yearly, with int. on def’d payments at 3%; rental 


Owns 


— = sonawes to be a 30.000 yeasty J a ane ~ yer then $1, 100. 000 for 
thereafter $1. 78. p 7 . es 1251; - 95. D. 
1402, Pr Pref. stock has - ‘wating Me Dh 4330. 
DIVIDENDS.— 1903. 1904. 1908. 4; eC 10. y. rie 16. 
CN a 5 


2 5 
STOCK —CGommon, 3%! 000,000, controlled ie re 42s 
and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26; V. 65, p. 1173. 
LATEST EARNINGS. s7_{1918----Gross. $5.194.416; not, $1,368,390 
mos., July 1 to Dec. 31.\1914...-Gross, 4.762'694: net. 


SN NUAL nero RT. — ty pene ending ive June 30 1015, ma 101. Dp. 1801: 


entals, &c. 
1914-15_..-$9. 8 “352 $2,241,689 $366,403 S 142'379 $451 "570 eis are 
1913-14--_-10,962,100 2,7: 90 483,1 76.350 451,570 138,209 

Dividends include yearly $122,670 5%) on pref. and $328,900 900 (11%) on 
common stock.—(V. 100, p. 308, 1597. 1672, 1801.) 

~SINCINNATI NORTHERN RR.—(See Atope New York Central pyay ) 
—Owns Frank O., to Jackson, Mich 05 miles; branch, Lewis- 
burg. O.. to weet Hy 1m. ; trackage (CO. C. GC. & St. L.). Franklin to Cin- 
cinnati, 39 miles; at Jac kson, 1 mile. On Jan. 1 1915 Glev. Cin. Chic. & 





St. L. owned $1,707,400 of the $3,000,000 stock and $581,000 bonds. 
In Nov. 1915 sold $430, 00 equip. trusts. See V. 101, p. 1713. Divs. 
Mar. 1910 and 1911, 3%; 1912 and 1913, 144%; 1914 and 1915, none. 


REPORT --Preiainery aes for calendar year 1915, V. 102. p. 602: 
ear— Gro. Net. OtherInc. Int.,&c. Surplus. 
Le ee ee $1, 628. “641 $352,212 $17,367 $178,904 $190,675 
eS ae 1,471,472 185,945 10,199 167,472 28,672 


4 
—(V. 102, 608.) 

CINCINNATI RICHHOND, *: t FORT WAYNE Ee 1 
mond, Ind., to Adams, Ind.. ; leases 5 m. of P Now op- 
erated (Jan. 1915) by Grand Rapids & Indiana Ry. AY ee earnings. 
Int. is guaranteed by the ea eye Co. and Pitts. Cin. Chic. & St. L Co. - 
pee (the P.C.C. & St. taking the place of the Cin. Ham. & Dayton 
in 1 ). Stock, $2, 188-600 (par $50), of which Penn. Co. owns $1,277.- 
000. Due guarantors Dec. 31 1914, $1, Bal 

lance. 


rer ending Dec. 31— Ne Ce. 

14 $190. 982 $185. os sur.$1,751 
a ee ee ae M 137,606 203,493 def.65,887 
CINCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 
wee sey G-NORTHERN RR.—Owns from New Martinavilte. 

, toM ebourne, 13 miles; extension under contract from Middle- 
Voie ‘to Suinley. 17. m. ‘Bonds ($2,100,000 auth. issue) are subjece to call 
ae 105 on and after Oct. 1 1921; Union Trust, . Deposit Co., Parkersburg, 


ce from Rich- 


*? . 


Va., trustee. V. . 4 1785. Pres., h Fuccy, New Martins- 
vile. e, Ww. >. Bae. seeatenens - Mz. Hh TK Le iidsiebourne. Ww. Va.— 
Ply ab & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 


Owns road, completed in 1893, Ape Rng Bols Jct., Pa., on Buf. R. & P., to 
Olearfield on Beecn Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at @ 
rental payable In gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement —(V. 89, p. 1141.) 


CLEVELAND AKRON & CINCINNATI RY.—(See Maps of Pennsyl- 
sania RR. )— Owns fr om Hudson, O., to Columbus, O., 144 miles; Killbuck. 
to Trinway, 34 m.; Morrow to Trinway, 148 m.; Apple Creek branch, 9 m.; 
te owned, 5° m. Owns a fourt "interest in Akron & Barberton Belt 

R., 24 m.., and half interest in Zanesville Term RR., 5 m. V. 76, p. 435. 
we consolidation July 1 1911 of the Cleveland Akron %& Columbus Ry. and 
Ginacinnati & Muskingum Valley RR. Peansylvania Company owns $7,- 
498.487 of the $7,500,000 outstanding stock. Operated b Pennsylvania 
Go. Unger yo A ag on 6 mos,’ notice, the net earnings to- 
0 to C. Cc. 3 Mar First div., a>. paid Sept. 25 1911, 

1912, 6% (M. & 8; 191 arch, 3%; Sept., 

Of Cleveland Ak lst ed gold 4s of 1940. (Commercial Tr. Co., 
Phila., trustee), $1,023 000 are nyt & 1., by a Penna. Company: 
$i. ,00U are reserved to retire t e gen. OMe due 1927; V. 71, p. 390; 

Dp ‘653: V. 77, p. 1746, 2280. 

Penn. Co. also peranteee Cin. & Musk. Val. bonds: see form, V. 76. D. 
653. Car trusts 31 1914, $176,569; due $85,746 yearly. In 1914, 
gross, $3,577 ,574; nes, $384,85 9: other income, $36,386; charges, $322, 395: 
sink. fds., $31,971; ., sur., $63,253.—(V. 96 » D. 1364; 1697; V. 98. p. ae « 


CLEVELAND GINCINNATS | CHICAGO & ST. LOUIS RY.—(See Ma 
N. Y. Central Lines.)—R —Radiates from Indianapolis, In 
westerly to Chicago, Peoria, .oN Til., St. Louls, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, 0}, and southerly to Louisville. 
Owned Directily— Miles. Miles 
Sleveland, O., to Columbus, O_.138/| Evansville Mt. C. & Nor. Ry--- 4 
Galion, O., to Indianapolis 2038 |Galine Valley Ry........-<<«s-- 
Delaware to Speen rd 50 | Cincinnati Sandusky & Cleve. RR.— 
Cincinnati to Lafayette____- wolta Sandusky, O., to Day’n, O.. &0.170 
Indianapolis to Terre Haute Trackage into Cincinnati, &o. 66. 
Harrison Branch Trackage into Jeffersonville.... 52 





Como 00 Peete... on-csccancces 259 | Trackage into Toledo (V. 79, p. 
Terre Haute to East St. Louis_..190 gaan Ra 
Hillsboro to Lenox. _.......-.-. 44 Trackage Till. Cent. into Chic. ‘} 

Dayton to Ludlow SIR ccce ae On percentage basis..._.-- 

Spr nextel to Columbus. ....... 45 —aeaee 
a - 15; Total included In earnings_-.2,381 


Decor ooze stock owned— 


Operated; earnings kept separate— 
Fectanss Lafayette & Chic. Ry. 57 Cincinnati "Northern__....-.-. *246 
White Water— ferrlccn, Ind. to Kankakee & Seneca RR-.-.----. 42° 
, wd oS Seepage ts 62| Mt. Gilead Short Line___.---. 2 
Cinclanatl Wabaste & Mich. Ry.— Loulsv. & Jeffersonv. Bridge. - 3 


Benton Har. to Rushy., In “204 


Leased and Controlled— Total of system Deo 2 1 '14..2,655- 
Peoria & mapas Ry Operates Independe 

Springfield, -, Pekin Tl. 338 Dayton & Union RR. mt Ta os ae aicas 47 
Vernon sean .& Rushv. RR eee nn  cnascaw 533- 





Rushville to No. Vernon, Ind_ 44 *See this company. 
HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis- 


& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis gf Co., made in July 


1889, per plan in V. 48, p. 427. Ofthe o-- stock, $30,207. ‘700 was in Jan 
1915 owned b the N. ¥. Cent. RR. V 86; ca 82, Ps ie 1912-13 
purchased subsidiaries (V. 95, p. tis. B90. 1 


1472: y. 97, i Bed 
The company is also one-eighth Peorl ek 1 4inlon RB ak: 
(through the Peor & East. Ry.), cns-dourtecntn ae in ee 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., ror 
pus owner of Cent. Indiana Ry., Cent. Union Depot & of Cincinnati, 
nion Depot of Columbus, Dayton Union Ry., Dayton & nion RR., Mun- 


wher of 


cle Belt Ry., which are operated indepen eatiy. 

DTVIDENDS. ‘00. '01. °02 to '07.’08. , "20. “12. °39.. 38.. 3004. 
Common... a" 3 3% 4 yearly 1 2 0 0 0 
Preferred _.-.%J5 5 5 S5yearly 5 5 5 » = Beers 


BONDS.—The sinking pyas rovision of the Cleveland Columbus Cinctne- 
(stamped) has 0 teen canceled. 


nati & Indiananolis con:ol. bo 


St. Louis Division bonds, see deed of trust, V Dp. 42-45. 
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RAILWAY STOCKS AND BONDS 


Al 





ee 





} 
Date 





RAILROAD COMPANIES Mtles Par | Amount Rate When Last Dividend |Places Where Interest and 
|For abbreviations, &c., see notes on first page) Road Bonds | Value ame ones ea % Payable | and Maturity Dtotdends are Payable 
eve Cinc Chic & St Louis (Concl)— 
S Bends $20,000,000 authorized ------ Decasandwene eer 1919 so0str ae $9,650,181 4 J & Dj\Junel 1930 Morgan, Harjes&Co, Paris 
eonl AUEe 1,000) x ,000 4%¢ J & JiJan 11931 Treas office, New York 
Notes $l. rey om aepnating 5% issue due Feb 1 '16 
CV» SOG IP ENEICd phn <cudhibasd shine a~edeannse ---| 1916 5. 000 &c} 1,500,000 4% \|F & Aj\Feb 11917 Treasurer’s Office, N Y 
Big ier Ry equip trust due part yearly_...G.c* ---| 1914 1,000 &c} 3,612.0 5 J & D/Junel‘16-"29 |New York 
do do equ sts g guar due $115,000 yearly ein 1916 | 1,000' 1,610,0 Se WS BB Te Fes ree ind cccnckanvcceccones _ 
Obligations or Proprietary Lines. 
Cincinnati Sandusky & Rov AOD mL stock . emul ebtiae 50 428,997 6 M & N|INovl 191° 3%\|Treas office, New York 
Consol (now first) mtge $ 000 gold_.AB.zo| 170 [888 | 1,000 2,571, 5¢ |S & JiJan 11928 do o 
Central Indiana first mtge $4. 300.0 000 gold guar.Ce.x} 1%8) 1903 1,000 1,500,000) 4g¢ |M & N/May11953 (Central Trust Co, N ¥ 
Evansv Mt Car & Nol SS ed Oe es 2,118,000 4% 6\I & JiJuly 11960 # |-....--..----------..- 


Louisville & Selene dua Baidee ist M—See thatCo 
Indianap Un Ry Gen & RefiM $10,000,000 See text ae 
eveland Columbus Cacanati & Indianapolis —Cleve a 3. 








diana polis St 5 & & Chi cago—Se/e Clevela nd Cincinnati hicago & St Louis 

















eve Lorain & Wheeling—See pe Ohi R 
ve & M V—Cons M (now ist) $3,000,000 g.Ce. weds 123) 1888 | ia 6 2,936,000 5g |See text.|\Jan 1 1938 Winslow, Lan & Co., NY 
ve & Mar—See Toledo Columbus & Ohio Riv. R 
ve & Pittsburgh—Stock 7% Fur by Penn RR Soul ace | 50, 11,237,700 | M |Marl1 1916 1%|Winslow, Lan & Co, N Y 
al betterment stock $28 738 38,135 auth suer4%| ~--| 72-7 oB9) 18:965:000| 4 M |Mar 11916 1% do do 
en M $10,000,000 gold__F) Seri & 3 Sie dine al xc*|} 2054 ioe 1,000 561, 4% x Mar-Oct 1942 do do 
Guaranteed prin and int Series rae : eee x0*; 205 36! "9 1,000 4,003,000 3% Ee 4 1948-1950 do do 
(endorsed) Penn RR__} Series B int reduced_x/ 20534) 1892 | 1 ;000, 424,000 3% ZA O|;Oct 1 1942 do do 
0 De he PE Gh hy | | 
veland Termin alle more o. 
& Coke—First mortgage $5,000,000 gold__._x_- 197) 1903 | 1,000) 4,059,000 5¢ |A & O/Apr 11919 Elkins, W Va, or Balto 
& Iron—See Western Maryland. 
1 River Ry—See Chesa bake = Ohi 
brook dale—Ist M $593, d Read M of 1897_c 3) 1868 | 100 &o 600,000 6 J & DJune11898 pasting Terminal, Phila 
Midland—1st M $10,000, 6.000 ¢ wv 71, Ay 3 +a xo* 1; 1897 | 1,000; 9,532,000 4¢ J & JI 94 July "12 coupon last paid 
ado & Southern—Common stock ae adh. een 100| 31,000,000) .......- See text.|Dec 31 1912 1% |Office 26 Liberty, N Y 
t preferred 4% non-cumulative 3 B00. G09. ecg vain 4 100, 8,500;000|_______- A & O|Oct 11913 2 do 740 
Second preferred 4% magn et ,500,000 ~_ =| 1882 100 8,500,000) --__--_- A & O|Oct 11913 2% do do 
First me hod pao, $20,000,000_......-- 1,048; 1899 1,000 19,402,000) 4g¢ |F & A\Feb 1 13 do do 
Ref & ext M $100 000,000 gold red 101 __Ce. xo ee Text | 1905 100 &c 30,803,900! 4% eM & N/|May 1 1935 do do 
Equip bonds ser A due $52,000 s-a red 101 ____. ---|_ 1907 1,000 56,000) 5 A & O|Apr A eoapr °17|Guaranty Trust Co, N Y 
Celorado Southern New Orleans & Pacific See. St Lo uls & |San Francisco. 
Spgs & Crip Cr D Ry—i1st M ,000 g s f._Cez 4) 1900 1, 1,430,000 5¢ |J & JI\Jan 1 1930 Chem Bk, N Y, Oot Sp 
rst consol mortgage $3,600,000 gold. - -G- xo&r acsl Se 1,000 1,379,000) 5¢ |A & O/Oct 1 1942 do 
Celorado Texas & Mexico—First mtge $75,000,000 -- - ---|_ 1908 $1,000 (?) = J & JiJan 1 1958 ‘New York 
x Series “A,"’ J ed ue EB ey Er, M & & N;'“p.” |F , } 
e 100-year mige. of 1893 is limited to $50,000,000. On Dec 31 1914 RR. EARNS. mos., 131s cneieebbede iat Gross, $545,060; net, $132,626 
$17. eee ee et ete ae tirtae aa ete Gross: See 723: net,» 77:438 
eorla Division, Michigan Division and the St. Louis Division west of Terre 


Haute), and the balance for equipment, en acon - potterment &c., 


$1, 000,000 y See V. : Pp. 379; V 9: Ve 10k . 90, 
. 626, 1044: V. Ma. Fe y 7 .P: Wiss Vv. Ry D. 45 10145 2144; 
uar. Chic. Ind. t. Louis § ot Line R a 

pupeticld Union De ot +s. bonds. 47. 'D- a 0, or “769° 1363, "2980: 

78, p. 1906, 1961; 


oP; 2589; v 95, p. 1541. 
1909 authorized $20,000,000 bonds, of which 
y 1910, aya able in francs, and $10,000,000 4%, - 


The stockholders + a 
9,650,181 4s sold Mey 


gune het to rovide fc notes and smpror, ts. Bg 89, 
he p. 1238, 00, 1424, 1554; V. 91, 1710; V ; 93. D 1700" 
yy Pe Mt. Carmel & No rthern Wy ‘ponds - 890. 


Guarantees jointly with other roads Gen. & Ref.bon ds ‘of icialeaatie 
Union Ry., which see V. 100, p. 555. 

Jointly with five other roads covenants to pay New York fae Lines 
$71,494,000 equipment trusts of «‘t 1910, fore and 1913, the company's 
share of equipment trusts Dec. 31 1914 ueing $1,973, sis, $2,195.884, 
“$2,078,573 and $1.63 — af i 677; V. 03, p. 1724 _ &. p. 1401; V. 86, P. 168: 


od at naa were authorized, due about 
. of which $3, 870 000 was sold. V. 98, 


4 Ry. 5% uip. trusts, due 
ins. 000 yearly July 11915 to'1929. V. 100. dhettnal 
@ $1,500,000 5% 


p. 397 
y notes due Feb. ‘ 1916 were replaced by 44% notes 
Feb 1 1Si7 oe 03. p. 521. Y " 


GENERAL ba govt —Capital stock per mile of road owned Dec. 31 
1044. $34,042: bonded debt. $57,156. Pref. divs. suspended in Oct. 1913. 
101 Nov. gus sold $4,161,000 (already outstanding) Gen. M. 4s. V. 

Dp 








REPORT.—FPor year ending Dec. 31 1914, V ¥; 100, Dp. Bit f 1089. (Incl. 
Peoria & Eastern Ry. prelim. report for 1915, - 102, 02: 

Year ending Dec. 31— 915 1913. 
DOGS operated... .ccccaceceucd i 2,365 
Railroac _ een $38,364,087 $35,365.691 $37,613.498 
-Operating income (after taxes) _.___- $9,311,870 $4,875,398 $3,398,315 
I I ee 1,518,993 1,201,446 816,196 

Gross corporate income. --.....--- $10,830,863 $6,076,844 $4,214,511 
Rentals of leased aes NRE teas S387 -116 
Interest on bonds, &c_________-_-- 243 ,068 
Hire of equipment, incl. interest ___- 7,509,934 $8,050,531 i ‘399/335 
A? 2 ee "700,167 
pS ei 133,786 
Sn ee Wn ee 8 ee (244)250 000 

Balance, surplus or deficit______ sur.$4,320,929df.$1,973,687df.$3,099,661 

Comparisons with years 1915 and 1914 are slightly inaccurate. 

OFFICERS.—Pres., A. H. Smith;V.-Pres., A. H. Harris, W. K. Van~ 
derbilt Jr.; Sec.. Dwight W. Pardee, N. Y.: Treas., Milton S. Barger 

Directors.—William K. Vanderbilt, Wm. K. Vanderbilt Jr., Fred’k 
‘Vanderbilt, Chauncey M. Depew, Alfred H. Smith, Geo. F. Baker, Wm. 
Rockefeller. Wm. Newman, H. 8. Vanderbilt, R. 8. Lovett, Waiter P. 
Bliss, New York; Jax J. Jerome, Cleveland; Leonard J. Hackne , Harry 


A. Worcester, Cincinnati; W. C. Brown. —(V. 102, ps 521, 602, 6 8.) 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 

Ohio-Penn. State line, 81 m. aa Gouble wack); Niles, O., to Lisbon, O. 
6 m.; Girard to You uneoen. 0 to Nypano "RR. Gormerty 

+e "Penn. & Ohio) t 1982; rental $525. 967 peran. Coup. int. is J.&J., 
registered interest, Q.-J. Stock is $3,259,200, of which $3, 250 is held 
by “Atlantic First Leased Lines Rental Trust Co., Limited,’ * of fone E 
et zisense by 1897, 13 i %: 1898 to 1904, both inclusive, 134% 

42%: in 1906 to 1911. 11 AG; 1912, 8%%:; 1913, 11 30%: 1L 

190 8% S 1915, 11.40% .—(V. 63. p 8.) 


CLEVELAND & PITTSBURGH RR .—(See Map Pennsyleanta RR.)— 
Rerenet, O., to Roch Pa., 124 miles; preneses: Bayard, O., to Ros- 

® 39 m.; Yellow. ak to yy S trackage, Rochester to 
Pittsb. (P. Ft. W. & Chic.), 26 m.; other wreckage. 23 m.: total, 255 miles. 


LEASE .—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and lease 
wansferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. “Special guaranteed betterment stock” 
(subordinate to the original stock as to dividends only), Ka Oyisends of 
4% + as by Penn. ios? is issuable (at - we 8 643: 
Vv. V. 85, p. 1082; V. 87. pb. a & 4 1446: 53°° 
v. B $35: V. 97, p. 1425; V. 98, p. vi 5. ‘le TOs 
dissued $1 222, ,050 special guaranteed 4% 999; V ‘seakion pF $16,- 
-965,000. - 101, p. 1464, 448; V. 92, p. 1031, 1108. 

BONDS. bab kl, a, are all equally secured; guaranty, V. 56, p. 604. 


EARNINGS.—In 1914, gross, $10,269,740; nes. $2,276,300; profit to 
lessee, $448,794.—(V. 99, p. 47; V. 100. p. 1348; V.101) p. 448, 694, 1464.) 
CLEVELAND UNION STATION (Proposed) .—See V. 101, p. 1370, 1552. 


COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va., 
175.6 miles; Mable to Bellington, (17.7 m., less Leiter to Roaring Creek 
Jct., 1.6 m., used on line from Elkins to Charleston), 16.1 m.; branch, 


Gasiaway to Sutton, 6.5 m. (completed Jan. 1910); ‘aa 1$8 2 miles. 
About 100,000 the ‘of coal lands are owned. 
Stock, com, 000, all outstanding; 5% pref., $10,000,000 author- 


0,000, 
ized Oct. 1907, “a ‘which $8,881,800 issued’ to purchase $¢ $6,300,000 bonds 
sand settlement of other debts; bonds reduced to $5,000,000, of which 
$4), 941 + ORY V.85,p.1 Mortgage covers road and coal lands. 
trusts Sane 30 fais $81,755, due $55,000 yearly (not 
A EY ‘wor ‘Company will assume Federal income tax); loans and bills 
payable, $1,510,390. 





REPORT.—Year ending June 30 1915, in ‘‘Chronicle’’ Oct. 30 1916, 


showed: Gross, $1,180,560; net, $340, 859; Sate cone dept., t.* Ag 

total net, $337,080; other income, $2,258; , taxes, &c., $37 bale 

def., $39,913. ' In 1913-14, ay $1, ant. ods: wotal net, $464, 467° Pres., 
enry G. Davis, Elkins, we 


Sec Hendley Washington, D.C: 
—(V. 97, p. 443, 728, 883: v.99, Dp. i300, 668: V 1, p. 1460.) 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297, 215; par, $50. 


OLO ADO. KANSAS . QT ATORA 52—Owne scott Ci 4 
ona, 2 miles. In F 914 contract was let for extension 

oe Clty i Forgan, 140 i to be completed within 20 snowthes. 

98, Pp. Incorporated in Kansas ae vate 190 1913 on took over the Scott 
oie bi RR. ~ iecodionsd Aug. 6 191 Vv. ee _ 445. Details of 
securities not decided upon in June 1915. Pres. Fordyce of St. 
Louis; V.-P. & T “Prank 8 . Yantis of Scott me Be ; Sec., W. V. 
Delahunt, St. Leal ao. 98, D- 689.) 


COLORADO MIDLAND RY.—(See Map Col. & South.)—Owns from 
Colorado Springs to New Castile, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches, Basalt to Aspen, 19.37 m.; Pees to Goring Gulch, 15.01 
m.; Arkansas Jct. to Lea‘ville, 4.80 m.; total owned, 261.10 . Leases 
Rio Grande Jct. Pfs Rifle Creek to end R. G. J. Ry., 62.08 ~s: trackage 
w Rifle Creek, &c., 14.46 m.; see epenates. -64 
1912 George W. Vallery was mader ver. V. 95, p. 1683; V. 98, D. 1766. 


Bondholders’ Protective Commitiee.—J. N. Wallace, Chairman; comes N. 
Jarvie, Harry Bronner, W. de Laney | Kountze Francis L. Leland B, Ay. 
— Sands and Clark Williams. eri f Sigler; Central Trust 

N. Y., depositary. V. 95, 5. 1331. 1402, 1683: V. 96, p. 201, 652. 
Madority of bonds deposited. coupon pald,July 1912. 

ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Rati- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, In May 
1900 a majority of he stock, if not the entire issue, was purchased by a 

syndicate in the 0 interest of the Colorado & Southern one Denver & 


lo Grande. V. 70, p. 686, 791, 997, 1290; V. 71. p. 28; 73, p. 1111. 

arly in 1912 me Coldrado & =a’ arranged to sell its bse interest 
to Blair & Co. . 95, p. 1683; V. 99, p. 342. Pref. stock, $6,000,000; 
com., $4,000, 

EARNINGS. -“" mos., {i9ts Pre ee Gross, $842,614; net, $19,544 

uly 1 to Dec. : |! er pie Gross, 1,045,410; net, 111,920 

Rite $1,698." 780 $157, G04 Sin416 . $184.230 def $11,210 
1913-14 _-.---. 1.761, 32:3 "744 196.797 def. 140, 
po: | 1838.33 170,506 10,160 373,483 def. 192,817 
kee gaia 1,/830/166 275.201 39,114 565,737 def. 251.422 

ee Be ee Geo. W. Vallery; Treas., Harry L. Hobbs 
Aud., W. 8S. Denver, Colo. 

Directors. an Vallery, 


. pagers. Samuel C. Mathews, 
Edwin Gould, Winslow 8. Pierce Jeffery ang Chas. H. Schlacks.— 
(V. 96, p. 201, 652; V. 98, p. 1766, Vv. 99, p. 342; V. 101, p. 1370.) 


COLORADO & SOUTHERN RY.—Company waco a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions »uilt to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas, &c. Total June 30 1915. 1,828 miles, viz.: (* which see) : 


Lines operated— 1.088 Miles.| Controlled— 740 Miles. 
Denver, Colo. toHartv.Jct.,Wyo.238| Denver & Interurban RR------. 29 
Denver, Col.,to Texas StateLine_347 | Fort Worth & Denver City.-.-.-- *454 
Denver, Col., to Leadville, Col_.152| Wichita Valley Ry_..-..-.------- *52 
Denver, Col., to Silver Plume,Col. 55| Wichita Falls % Oklahoma eas 23 
Other lines, branches, &c. (84 Wichita Valley RR..-.........-. 61 

ROLTOW GANG -occcccucoscdtece 296| Abilene & Northern_._......_-.-- 39 


Stamf.& N.W. Ry.(V.89, p.1281) 82 

New low-grade line, Pueblo to Walsenburg, 46 m., and line from Welling- 
ton, Col., to Cheyenne, W yo., 32 m., were opened Oct. 15 1911. Leases 
Colo. Springs & v. 94, p. Oreek Dist. Ry., 74 miles (owned) to Cripple Creek 


Central Ry. 123. As to Golorado Midland, see that company. 
a April i908 | Ped @ one-half interest in the Trinity & Brazos alley 
,owning a line a Cleburne to Houston, Tex.,236 miles, with branch ‘ 


Weeang 67 miles. See that co. and V. 98. p. gal 


ORGANIZATION .—Reorganization Jan. 1899, V. 
Dec. 1908 the Chica 0 Burlington & Quincy acquired $23, 833. 
V. 87, p. 1663, 1604; V. 88 

Owns a large majority of tt the com. stock of Fort Worth & Denver City 
Ry., which see. Controls Denver & Interurban (Electric) Railway, 
which owns 20 miles, ane operates 31 wiles of wg Sou., which has been 


748. In 
common, 


electrified, under lease. 7. p. 950; V. 89, p 

DIVS. ‘00. ’O1. i "03. '04. 05. *06. 07. "08. to "11. "12. 18. 1914. 
Lst pret % 23%3% 432 0 4 4 € yearly 4 None 
See At 23 ce ne 4s ow RS Uf 4 4 yearly 4 4 None 
Common%) -. —-. mS 2 yearly 1 O None 


BONDS.—lIst M., see eV. 68, D. 1027; v. 77, p. 2158; V. 87, p. 444, 1160. 
The $100,000,000 refunding bonds of 1905 were made issuable as follows: 
For refunding bonds and equipment obligations of system ------ $36,850,000 
For betterments and improvements, including equipment, at the 
cum. yearly rate of $500 per mile of operated & controlled lines 15,000,000 
For relmbursement of the treasury of the company, eo iidtomeu :500,000 
For is, Segcennes of additional property (including proper provi- 
sion for the cost of double-tracking parts of the maip lines)_. 45,650,000 
The refunding bonds are secured by a first lien on all the bonds and prac- 
tleally all the stock of the cos. owning about 706 miles of pean. | ey the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; y direct 
lien, subject to the first mortgage, on about 1,042 miles of Ca pK. by 
the Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556 miles of road, making 























42 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate hen | Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
a Py ty-- & East—Common stock 3,300,000 Pee jig ree 100 $2.300.000 etndddnuldcodeces seukeshsasabhsalaocbensas deasechenesee 
Hahn's. Be a Pac ist 1 Gla abas* ~~-| 1904 1, 240'000/. 68 |S & J\July 1 1929 American Tr Co, Boston 
lst & ref M $2,500,000 gold red 10244------------ 112) 1914 100 &c 550,000 6¢ J & JiJuly 1934 Guaranty Trust Co, N Y 
Gen M (income) $1,600,000 gold red par text___.- 112} 1914 100 &c} 1,600,000) Up to 6 |..------ July 1 1944 —a Trust Co, N Y 
Colum Newb & Laurens—lst 12, O90 per m.SBaz 75| 1887 id 899,090 38¢ J & J\July 1 1937 e Dep & Tr Co, Balt 
lambus & Toledo Gee Hooking Valley R 
Sees & & Xenia —Stock 8% rent - alata Cee Oe BG) seam 50! 1,786,200|825 in'15) Q—M _|Dec 10 °15 2% 1 perth Columbus, Oo 
am ey Bridge (Sioux. _ la) iret mntge..-s .--| 1895 | 500 &c 500, 5 J & J\July 11915 Hanover Nat Bank, N Y 
ncord aremont First mortgage-_-_-_-_- 71) 1914 1,000 500,000 5 & JiJan 1 1944 os Rak enadh “od 
Concord & x on of 8. lass I(BC&M ir * BE Bd 100 800,000 7 —J jJan 1 1916 1%/|Chec = 
Stook Olass II (B C & M hew)-...-............. 6nc4, Suck 100 540,400 7 —J jJan 11916 1% ae 
Stock Class III (BC & M old |. Reape Lae Briniee 100 459.600 7 —J jJan 11916 1% 4 
Stock Class TV (Concord) (text)_.....-...-..---- a GE 100} 6,457,500 7 Jan 11916 1% o 
Concord & Montreal cons M for $5,500,000_BB.zc* 262 1,000} 5,500,000 4 J & Dj\Junel1 1920 Safe Dep & Tr Co, Boston 
Debenture bonds cur. ($650,000 4s)_._....---. zc* ...|'97-99 1,000! 1,050,000;}\3% &4\ & D/June1 1920 Boston S D & Tr, Boston 
4 do $ ‘interest guaranteed __z ee 1 1,000 $73 OD te J & D \} — : i3a5 do do 
do ce nicl SL ilenweon mee 000, § feccascce/SUMOLIGZ0 — |acwcascccccscdsccccccs 
—Stock — 99 years__ wane 100 350,000 7 J & dJ\Jan 1916 34%%|Manchester, N H 
Goncord % Portsmouth: cocks 1% rental 99 yrs.-0° yt oar 100} 2,500,000 6 F & A yt 1 1916 3%|Safe Dep & Tr Co,Boston 
First mortgage $1,900,000 gold___.__---._---- zc* 110} 1893 1,000; 1,900,000 4¢ A & Oj\Apr 1 1943 Safe Dep & Tr Co, Boston 
Massawippi stock guar same div as oo & Passump Bil «nce 100 400,000 6 F & A > 1916 3% do do 
Newport & Richford 1: lst M gold y C & P .zo* 21) 1911 1,000 350,000 6¢ J & Jd 1941 ™ do do 
Cognecticat River—Stock $3,670, 00. authorized --— ee 100! 3,233,300) 10 JS & J Sen i 1916 5%/|Boston, Mass 
Bonds not mortgage for $1,000,000 gold_____-_-- ---| 1893 1,000; 1,000,000 4¢ M & S|Sept 11943 do 
Wet RN IED occ cacccdedwantennacacacs z woul Sa 1,000 290,000 3% J & JiJan 11921 do 
do _ RE a rae ee eae z ---| 1903 1.000 969,000 3% J & JiJan 11923 do 
Notes, $2,000,000 due June 2, $450,000 June 1___.z _.-| 1915 |1,000 &c| 2,450,000 6 J & D/June 1-2 1916 /|Boston, Mass 
Vermont Valley RR notes guar convener in 1914)_ .--| 1915 |1,000 &c| 2,300,000 6 J & D/Junel 1916 do do 
Conn (Phila) —1st M $15,000,000 guar p& i_GP.kvc* 37| 1911 1,000} 4,000,000 4¢ \M15& S'/Mch 15 1951 Broad St Station, Phila 
Connellsville & Monong—lst M gs f red par_-UPi xc&r --.| 1905 1,000 747,000 4¢ M & S/Sept 1 1930 Union Tr Co, Pittsb, Pr» 
oseerae =e & Susa Vall—ist fer $200, 90 int guar_z| 19%} 1888 100 &c 200,000 5 M & N/|May 11918 Nat Bk Cooperst’n Y 
Copper Range—First mortgage gold (see text) ___-- x| Text | 1899 500 &c »280,000 5¢ A & O/Oct had Boston, Mass 
Cornwall River & North western —Ist M $50, 000,000Gxc*; 197) 1909 1,000; 23,020,000 5¢ F & A/Feb J P Morgan & Co, N Y 
rnwall & Lebanon—Stock-_-____._._.-.---------. | ee 50) DE tcsccocsiiacen oad Dee31 1943 1%/|Treas office, Phila, Pa 
First M extended at 4% : 1906 (V 82 p 1322) _-_-xr 26| 1891 100 &c; 764,900 4 A & OApr 11921 do do 


























1,604 additional miles,on which there are outstanding $30,803,900 under- 
lying bonds; total thus covered, 2,304 miles, on which the total outstanding 
funded debi, a? > bonds and all prior “, averaged $26,471 
per mile. V. 80, 1791; V. 91, p. 462, 214; V. 93, p. 1021. 

In Feb. 1915 sold $1. 500 600 one-year 5% notes. 


gon boo -- bonds od eel matured $51,000 s.-a. to April 1 1914; since, 


Sanecreien pad Cn Ft. Worth & Den. City and all affiliated lines. 
Six months from {1918 Gross, $8,303,556; net, $3,134,305 
July 1 to Dec. 31.\1914 Gross, 7,730,868; net, 2,522,019 

RE SORT are for 1914-15 at length, maewing operations of system, 
including the Ft orth & Denver City and . . & Crip. Cr. Dist. 
By Denver & Interurban RR., Colorado RR., & Denv. Term. Ry., 
ichita Val. (RR. and Ry.), Abilene & Nor. iy. Wichita Falls & Okla. 


Ry. and Stamford & Norw. Ry., in V. joie is Bt? 1813. 

1914-15. 1912-13. sene3. 
Average miles_......-. 84 ay, 6 1,8 
Total oper. fovenuts...-934; 090:516 $13,222:737 $15,077,677 $13, 959° 976 
Operating expenses.... 10,010,848 9,746 002 10.622:961 9,616,454 


Oper. ing. (over tax.). $3,445,566 $2,821,328 $3,909,364 $3,807.529 
Total net income m hl SH $4,753,642 $4,597,803 








Int. on bonds, &c_._.-- $3,349,675 $3.305.84 a .688 ,566 "835 
Div. 1st peat. SE ne: Wcchieaibal an 70 500(4 %)340 .000(4 % )340 .000 
ee 8S a ae eee 2%)170, onal 63340 rites 4%)340. 000 
Div.oncommonstock_-- _----- | ------ 310 ,000(2%)620 ,000 

Balance, sur. for year $553,767 $65,885 $675,076 $199,969 


OFFICERS = nen. George B. Harris; Pres., Hale Holden, Onee>: 
Sec. & Treas., B. oz James, Deave. Colo.; Asst. Bec. & Asst. Treas 4 2 
Howland, Chi Ill.; Cashier M. Walker 6 Liberty St. B N: , poi 
(V. 99, p. 342, 1624, 1745, 1753; v4101, p. 1552, 70799. 1812.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek. Col., m.; ranch, Cameron to Victor, 5 m.; 
other branches and apure, 22 m.; “lotal: 75 m.; of which 57 m. steam, 16 mn. 
steam and electric and 2 m. solely electric. In Jan. 1 Col erate. 
peemers acquired all the stock except $900 com.. V. 80, p. 472, 1111, 1423, 
pple Creek Cent. Ry. system to May 1 1935. o 94, 23 

ay all Gaeetandine. com., 00,000; pret., 5% non-cum., 800, 
Par of shares, $100 each. Div. be on pref., paid Feb. 1907, June 1908{an 
Nov.11909. Oncom., 2%, Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at Nr - first 15 years, then at 107 & for 5 § gears, it then 105 for 
next 5 years, 102% for 3 uous , thereafter at par. V.7 

Pres., A. D. tb ng 87. p. 740; V 88, p. 822; V. 94 D. 3.) 


(THE) 2 COLORADO WYOMING & EASTERN RY.—Owns from the 
Union Pacific) R t Laramie, W to 


calment Colo., 111.35 miles, 
whe large coal ‘loide. are located, ‘Ineo corporated in W yoming June 2 1914. 
Successor June 4 1914 of aw Hahn's Peak a Pacific Ry., foreclosed 
May 12 one 13 we plan V. 98, p. 453; V. 98, p. 1766, 1845. 

Alexander J. Hemphill, * Sanderson ‘ae Trowbridge Callaway, as 
voting trustees, will nold the new stock until all accrued interest on the 
income bonds shall have been paid and the current interest paid regularly 
for 2 consecutive , and for such further period not exceeding one year 
as the trustees in their discretion may deem advisable, if lawful. 
EARNINGS.—Of new co. for year ending June 30 1915, grogs. $133,687; 
net, before taxes, $77.405.—(V. 98, p. 1 1768.) 


COLUMBIA, NEWBERRY & BAYRENS am .—Columbia to Laurens. 
8.C.,75m. Stock, $500,000. gel wee 6s, but re-issued as 3s in 1900, 
hicoine 16 certificates to amount of 40% o issued. Bonds issued, 
$899.000; in treasury Nov. 1915, $i1, 1°000." At last accounts had also out-~ 
standing $359,600 certifs. for fanfed’ coun ms and $64,454 income notes; 

une 30 1915 loans and bills payable, $99,453. 


EARNINGS.—6 mos., Grom. $152,447; loss, $27, 27,953 
July 1 to Dec. 31. 141.356; net, 12,119 
Year ending June 30 1915, 37,914; other income, 
$3. 204; interest, taxes, ec. 2) 21,298. Pres., J. F. 
Livingstone, Columbia, 


COLUMBUS 3 & ere RY Wyandotte, O., at a connection 
the Penna. South Bloomingvil : miles. ay Oct. 19 1914 
Henry A. Middjeton Ry as appointed ned Vv. 99 1214. tock, 
$200,000. Bonds, st mtge. gold 5s dated 1902, Pie M. & N. at 
Boston Safe 7. 200 "Co. ear end. June 30 1915, gross » $4,527; 
oper. def., 5. Pres., - Rector, Columbus, O.; Bee B. 
iefaber, Lancaster, O.; Rs LF. Anderson, Laurelv. o.—(V. 99, D. 1214. ) 


COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and ‘is leased for 99 
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
oinnati valneee & St. Louis, which pays ha on stock The lease is guar- 


. 


Gro: 
» $271,812; net, 
2,416: bal., def., 


week 


anteed by Pennsylv: . Co. ince Sept. 1913 the guarterty divs. in 
— ond ba yore been 2 1-5%, making the yearly div. rate 8 2-5%. 


COMBINATION BRIDGE (SIOUX CITY, IA.).—Owns steel bridge 1940, 
feet long over Missouri River, with a proaches, 1 mile, used as a men wny 
and by traction com apany to South Sioux aay Neb. "Formerly used also 
by Fal railroads, bus in July 1915 had not been for some time. Stock, 

00,000. terest but not eincipel of $500, 000 Ist 5s ne ha WM 1 1915 
was paid at shen: Pe eer. ders’ protective ‘committee, Joh oe 
bach, Ist Nat. Soak © Chi V. 101, —- 
$1,500 ,000. , Jos ead, trobe, Pa.; Sec., F . 5 Sioux 
City, Ta. —(V. 78, "Dp. 102° 286; Vv. idl, D. 287, 530 ) 

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m.; owned jointly, 414 m. ; 35m. double 
track. Owns Copoord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. . 17 miles, and Nashua & Acton RR., 20 miles (stock 


0. counsel. 





On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on * stock. 1 April 1911 Bos. & Me. obtained authority to 
urchase stock. V.92, p. 1108. Shareholders Oct. 10 1911 authorized $400,- 
500 additional stock for impts. (increasing stock to $6,457,600) and on June 
4 1912 $1,500,000 in connection with the new el c road to Mt. Washing- 
ton and improvements connected therewith. In Oct. 1913 project had 
been abandoned for the present. V. ~ . 1565. In Dec. 1914 
200,000 5% amare due June 1 1920 were sold to to repay Boston & Maine 
or advances. V. 99, p. 1832; V. 100, p. 308.—(V. 100, p. 308.) 


CONCORD & Seg tag EE RR.—Owns Portsmouth, N. H.. to Man- 
chester, N. m. Leased to Concord RR. in 1862 for 99 ears; rental 
$25, 000; vo on Ant. and org. exp. Operated by Boston & 


CONNECTICUT & PASSUMPSIC RIVERS RR. -—White River ‘Jet. Vt. 
to Canada Line, 110 m.; leases 999 years Massaw'ppi Vailey, 37 miles. 
Owns nearly all the stock ($350, B00) of the Newport & Richford RR. 

Newport, Vt.. to Canadian line, 21 miles, operated under lease 3? Montreai 
& Atlantic Ry. (Can. Pac. system), and guarantees its $350,000 Ist 30-year 
5% bonds dated Jan. 1 191 V. 91, p. 946. 

LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% 5 eg? -™ 
April 1911 B. & M. received authority to purchase stock. V.92,p. 


SECURITIES.—Massawippl stock receives same dividends as fre “of 
lessee and $400,000 of it (not included in the amount outstanding) is pledged 


as part security for 4s of 1893. Of the $2,590,000 pref.. $ as also 
$50,000 Massawipp! Valley Ry. stock, was purchased Feb. d 1910 by the 
Vermont Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 


CONNECTICUT RIVER RR.—Owns from Spr 


ield, Mass., to Ver- 
mont Line - my ebo: 


ro, 59.65 miles; branches, Chicopee Falls, 2. 35 m. 


yp ag 3.50 m.; East ——, 1.04 m.; ‘Ashuelot, 21.82 m.; total, 
88 36 miles. V. 95. p. 1200; V. . 1838. Controls Sullivan County RR.- 
Falis to Win Ort. 26 mn les. V. 80. 


Bellows F' - 1478; V. 81, p. 899, 1723. 
in April 1911 B. & M. received authority to stock. V. 92, p. 1108 
The Act of June 10 agg 3 authorizes urohase of Vermont Valley and Sulli- 
van County railroads. V. 94, p. 1626; V. 95, p. 679. In June _— sold 
#. ,000 ,000 never Em notes to ite al ‘Id l-year notes. V. 1488; 

100, p. 1917. Guarantees $2,300, 00 Vermont Valley RR. extended 6% 
notes due June 1 1916. - 98,p . 235, 

LEASE.—Leased for 99 vents ‘trom pin 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) ae. 10% per annum on capital 
stock, payable directly to cenenaes. 8 ane? a? on bonds and scrip and 

2,000 for o zation Holbrook, Springfield, 
ass.—(V. 98, 1766; - 100, 'p. N08, TF8i. Bair, ) 

CONNECTING. RY. (PHILADELPHIA). —Owns from Girard Ave. to 
Frankfort Jct., P »6m,; ey h Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total, 36 mn . 73, . Stock & enshorieed. $5,800,000; ost 
stan , $4,116, 650, of which 33. 825,350 owned by Penn. ‘ 

1914, which Operates ‘road under lease ‘assigned to that company b 
& the RR., terminating Feb. 18 2862. Dividends 4 early (J. 
In 1911 made a new Ist M. for $15,000 , of which $4, ;guar., p. & 
i., by Penn. RR., have besn sold; were exchanged for the out- 
standing $2, 059, 600 3% 2 bonds a 


000 
2,059,000 
nd $1 ,000, 000 for the 44% bonds due 
May 1 1913. P63 29, 730; v. 98, p. 522. 6 Certfs. of indebt. 4s 
outst. Dec. 31 tora? $1,044,000 owned by the Penn. RR.—(V. 98, p. 1693. ) 
CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., 15.68 miles; branches and spurs 2 m.; total track, 
20.90 miles (comaconing Dena. + Monongahela y.). Incorporated in 
Penn. Mar. 11 to Penn. RR. until P+ 1946 at rental equal 
to to 4% on cost of road, taxes, operating and maintenance charges. rental 
pelag more than sufficient to pay interest caren and retire SPringipet of 
bonds through sink. fund at or before Spates Sink. f ght hae & e 
to call bonds in numerical order, but to be k ae alive. V. 93. p $28 OT ° 
$700. 000. Controlled by or in interest of Steel Corperatios. ho 3 
i ngerman; Sec. and pF A, —(V. 93, p. 407; 
v.97, pais: V9. D. 406.) 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.) .—Owns Charlotte Crossing to Daven + 4 Centre, 3.96 m.; leases for 
99 ears from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 

harlotte Crossing, with branch to 10 8%. bonds. IB 19.48 m., guaran- 
teoln Mane 30 1914, gross, $A7 BEh: op” k VAS La 347; 
en une , hry , op. 4, es, , 
bal., sur., $2,844. Stock, $45,000, owned b by D + Pte er cd p. 88.) 

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches, 

tal, 93 m.; _sidetracks, 41 m. Stock, $4,244, 300. oh which h $1,639,200 
owned by per Range Co. Bonds limited to $ mile of main 
line and ramties and $15,000 per mile of sidings. $20 the o 280,000 bonds 
outstanding, $870,000 were in Jan. 1915 held in the treasury of the Copper 
Ra Co. 'V. 78, p. 228. Dividend, 10%, paid Nov. 1909 from accumu- 


la 
ated surplus. —6 mos., 1916 Grom. $458,348; net, $176, aT 
July 1 to Dec. 31. RR al ai cds os at cnetd 320.677: net, 18 
8. 668: 
>aine: 


Cal. year 1914, B01. 643; net, 196.075: onner income, 
int.. ‘senes &c., $169, O83 a gross. $ 459506 
- Ward ne; cs 
Treas., Hot ic Ben pS eetlnd. "Eeaes. —(V. 38. "p. P28 


2: 8 sur 
net, $144,614 A. 

COPPER RIVER & NORTHWESTERN RY. +. <li from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperfields near 
the Chitina River, 197 miles. Kennecott IOP the 0 ration (V. 101, p. 
1889) in Dec. 1915 orranged to acquire all the on tanding securities. 


$4,817,400 stock and $23 20,000 Ist uM. 5s. In Jan. paid a $565,000 cash 
dividend. 410, 102, p. 152. Stock auth., $5,000,000; par of shares, $100 
; Ps . Eccles; V.-Pres., Robt. W. Baxter; Treas., 


E. Pegram; 

Sec., W. r. | nny ’ Office. 120 B’way. —(V.101, p. 1806; 'v. 103, p. 152.) 
21 SEN WALL & LEBANON RR.—Owns Lebanon,*Pa.,*to Conewage 

1.66 m.; branches, 4.78 m. reper sane RR. system on Dec. 31 1 14 

tt. d the $800,000 stock. V. 98, - 696; V. 96, p. 947. Of the bonds, 
$151,200 was June 30 1915 in company’ s treasury. gag Ode fo 


















































FEB., 1916. RAILW AY STOCKS AN. D BONDS _ 43 
RAILROAD COMPANIES' Mtles| Date Par Amount Rate When Last Dtvtdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dtvtdends are Payable 
le Creek Central—Common stock ._........--.-- onl ede $100; $2,500,000/4 in 1915 uar. |See text Checks mailed 
Coipoele ee stock 4% non-cumulative___.......---- ess) se08 100} 3,000,000/4 in 1915 -M. |Mch 1 1916 1% do 
Midland Term first mtge gold sinking fund_..F,xo* 41) 1895 1,000 346 ,000 g |J & D/Dec 11925 Farmers’ IL. & T Co, N ¥ 
Cuba Eastern—See Guantanamo & Western 
Cuba Ra vemmee stock $20,000,000. .........--.. ee ae 100; 12,000,0006 in 1915 See text |Nov 1 1915 3% EE a 
Preferred stock 6% non-cumulative $10,000,000- -. ee 100} 10,000,000/6 in 1915;F & A/|Feb 11916 Checks mailed 
First Sire one $20,000 per mile._..... .xo* &r* 602} 1902 1,000 &«o|} 12,030,000 56¢ J & JiJulyl 1o5o * Royal Bk of Can, N Y¥ 
Impt & equip M g $12 $12, y Oe . actindinhe mee xo* ---| 1910 $ &fr.| 4,000,000 5¢ |M & N|Mayil1l do do 
Equipment e $43,000 semi-ann----_- aes) see 1,000 688,000 5 F &_A|To Feb1 1924 |Montreal Tr Co, Mont 
Go due Soak $27 M s-an(V100,p. 473)-Us aoa! Sune 1,000 495,000 5 J & J21\To Jan 21 ’ United States Tr Co, NY 
do due $40,000 semi-ann-_-_......._.. ---| 1915 1,000 800,000 5 J & D 15|To Dec 15 1925| United States Tr Co, NY 
Vd Cumberland Corp—Notes red | 101 Dec 18 ---N ase| Jae 1,000; 5,000,000 5 J & D/iJunel 1916 New York Tr Co, N ¥ 
land & Pennsylvania Firat mtge g guar __.z 53} 1891 000; 1,000,000 5g iM &N 11921 Guaranty Trust Co., N Y 
“Somerset Coal car tr assum $76 A A pad . ee FBax ---| 1906 1,000 304,000 5 J & D/Deo 1915-1918 |Fidelity Trust Co,’ Balt 
umberland RR—1st M $3,000,000 Fis NP eer 12.9} 1908 1,000} 1,028,000 5¢ |J & D/Junel 1958 Guaranty Trust Co, N Y 
umberland Ry & Coal Co—ist ,000,000 g gu_ 48) 1910 1,000} 1,167,000 56g |A & O/Oct 0 Montreal, Canada 
Cumberland Valley BR Pennsylvania RR 
ayton Leb & Cin RR & Term—First M g red (sont) e 29) 1914 500 &c 300,000 6g |M & S/Mar 1 1934 3d-5th eg Bk, Cincinn 
ayton HL, Michigan—Com stock x gs Saas CH &D) ---| 1871 50} 2,401,950 3% |A & O/Oct 1915 1%|Cincinnati, O 
BPrferr ed (8% guaranteed C H & D) --"| 1871 50| 1.211.250, 8 Q—3 ||Jan 11916 2% do 
p& ff end ext In 1911 ay 102 1917_c| 141] 1881 1,000; 2,728,000; 4% (5) J & JJ 1931 J P Morgan & Co, N Y 
Re agien at fu Da First anton sink fund Call par. _Fx ---{ 1899 1,000 405,000 4g¢ VJ & J July i 1949 Farmers’ L & Tr Co, NY 
th Valley —rirst I eaten oh ios co canon ie a £100/NoneFeb’15) OG” “Veee diewabums > ab nie bees ee on anatase 
la ware—S ee a ee 245) ...- 25| 56,078,275, 8 J & Ji\Jan t 1916 4%|Checks mailed 
General mortgage gold____..-_------.-_.. FP.x 113) 1892 1,000 500,000) 4%eJ & J\July 1 1932 Broad St Station, Phila 
Delaware & Bound Brook-—Stock 8% gu Phila & Read oa-| see 100; 1,800,000 8 Q—F (Feb 211916 2%/11 W State St., Trenton 
First consol M $1,800,000 guaranteed _.PeP.xo* &r 31} 1905 1,000 1,800,000) 3%elF & A/Aug 11955 Mech Nat Bk,Trenton,NJ 
la ware & Eastern (forecioned) “nee Del & Northern 
laware & Hudson—Stock $55 721 50 500 (text) ...-- ee ee 100} 42,503,000'9 in 1916 7 Mar 2 19162% Office 32 Nassau St, N Y 
First M on Pennsylvania Div ($10,600 ,000) Un. anne ---| 1877 |1,000 &c| 5,000,000) 7 & S/Sept 11917 do do 
Schenectady & Duanesburg first mortgage__-_--.- 14| 1874 100 &c 500,000) 6¢ M & S/Sept1 1924 do do 
Adirondack jst M geld guar =? & 1 en a zc* ér 57| 1892 | 1,000} 1,000,000) 4%eM & S/Mch 1 1942 do do 
lst &ref M $50 gst 107 % beg’18_xc* &r* ---| 1908 |1,000 &o0| 32,204,000| 4 M & N/|May 1 1943 do do 
Debens $14 G00 O00 (no R cme convert) _zc*&r assl 2aee | 1,000; 13,973,000) 4¢ \|J 15 & DiJune 7 1916 do do 
Convert bonds gold ret tox i RS ae ae naol LeaD 500 &c| 14,451,000) 5g |A & O/}Oct 11935 do do 
Equip Ist lien bends $10, ‘000 000 g s f..Usm.xc* &r ---| 1907 1,000; 9¥,643,000) 4% eI & JiJuly 1 1922 do do 
Guarant nteed Securities— 
Hudson Coal Co deb gu p & 1 end part due yearly .z ---/’01-’02) 1,000 475,000) 4 M & N|May 11916-18 do do 
Bluff Point Land Improvement Co Ist Mg gu.zc*| ---| 1890 | 1,000 300,000, 4 J & dJ\Jan 1 1940 do do 
Chat Ore & I refunding mtge call 105_-___- N.xc* &r one|. aan, | 1,000; 1,300,000) 4 J & dJ\Jan 1 1942 do do 
Albany & Susquehanna RR; N Y & Canada RR; Ch'ateaug'ay & Lake Placi’d RR; Utica Clinton) & Bing 'RR: Coop & Ch’arl Valley—See those cos 
Div} '¥ 97. s. 99. ’00. ge F to a G- ". *09.°10 to’12. 1918. 1914, Vv. 99, nd Bae 100, p. 139. Stock, $1,000,000; par, $100. Bonds, 
4x 5 Shis° 8 10y et 0 auth., 000 ($00 ,000 sold Mar. 1914), are S eciioss to call -: and after 
Great om ©. une 30 1915, Bross, Y $056, 656; net, $61,285; diet income : years at 105; sk. fd.., % gross rev. Cent. Tr. Co., Cincinnati, trustee. 
$3,596; int., taxes, &c., $56,5 -. 8Ur., $8,359.—(V. 96, p Pp. 947.) 337° 85, D- 1518. . For year ending J June 30 i525. frome, $82.7 Nigh a 878: 
“ ao other income int., taxes, ° 9,8 ° 
COTTON BELT. aon name for St. Louis Southwestern Ry. n 1913-14, Bross $75,556. Pres. Dawe’ elo T B. 
oo ee CORE CENTRAL RY <-Davite. Gel. to Orippie ——- McKnight.—(V. 99, p. 1832; V. 100, p. 139.) 
Vis ran m.; branches and spurs mines, &c., DAYTON & MICHIGAN .—Owns Dayton, O., to Toledo Junc., O.; 
34 m.; total, 69 miles, of which 45 miles standard gauge; leases (through | 141.15 m.; trackage into AN RR 1.15 m. el May 1 1863 in perpetuity 


Crip le Creek & Colorado Springs RR.) Colorado Springs & Cripple 
Dist. Ry., Colorado Springs to Cripple ~, 47 m. = hens es 
and spurs, 40 m. Controls Midland Term. a, . Cripple Creek Colo 
RR., Colo. Trading & Trans. . 69, p. 851, io, 1103: 
p. 984; V. 74, p. 880; V. 77, p. isz2.)°" 
‘Roe anization (per plan in V.78,p. 2018; V. 77, BD 1542,) of the Denver 
& Southwestern, foreclosed Oct. ‘4 1904. Vv. 79, 1461. 


STOCKS AND BONDS. tread peock, $2,500 


000; 4% gues & pret 
stock, $3,000,000; par of shares, $100. 1209. 


. 82, p. 1156; V. 85, 


DIVIDENDS. on bor Pi 09. 10. ye Pw 8 1913-15. 1916. 
Common, %..-.- z 1% ¢ 9 ? > ‘ bal 10ex. 
In Feb. 1916 an extra ‘tividend of 10% was dectared with the pa a 


1%, on common stock, both payable arch - 102, p. 521. 


REPORT .—Report for year ending June 30 ari i Le i941,” 1184, 
showed _ net income of parent co. above all exp., $241,638; rite, on 
pref. stock (4%), $120,000; com. div. (4%), S?. 0: balance lus, 
oT ,638. Pres. Blackmer; Sec. A.J 


Treas., ° Ronag an. 
ffice, 25 Broad St., “lew York .—(V. 101, p. Too2 1184; V. 102, p. 521.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11m.; Jatibonico branch, 11 % m.; Holguin 
branch, 11 m.: Manzanillo branch, 32 m.; Bayamo extension, 141 m.; 

602 miles; Fomento-Trin idad 
tion. See V. 75, p. 1157, ndeee 
$12, 000, 000 han goon A and $1,000 pref. 
1914 authorized an increase in the common stock to $20,000,000, th 
e V9. “P28, 304 in the ore 9 i satare requirements. v. 98, p. 1766. 


. 364, 662;,V; 98 

div. on pref., 1 % Aug’ i 1808: 1910, Feb. 134%; Aug., 2 ; 1911, 
Fen oo) Ang! 21%: 1912, Feb 4 24% "3%: 1913 to19 6. 6% 
ie ¥.&A.). Oncom., May,1 1913, 47 x iotaig ati, 6% (3% M.& 
He . 236,663. In ‘Jan. stock 


. 20%. 
. bonds application +e Sony auth: 461; Vv. 89, 
» p. 38,1 1353. oe Eee on 86, P. 27 1910 ont 

% , improvement an d equip R, Donde pe not exceeding 000 per 
to secu ) o ras 1912 $4 ware sold ess are also 
issuable in francs. a) . 588, 153: 5 ¥ O85 95, p. 


EARNINGS.—For 7 monte _gnding Dec. 31: 


Net. “s 

10... snadaannaiahabe $2. 540, 9.299 $1,111,583 Py 48 $058, R34 
a HERO L A RGR) epee 5A 2°006.459 866,918 421,354 445,564 
EPORT for Bnd ending June 30 1915 was in V. 101, p. 768, —— 
Gross, 5.20671 4; net, taxes, $2,727, : bond, &c., int., $853,856; 

pref. d lo)» 600; com. div. (6%), $600 000; surplus, $673,684. 
i< am; Domingo A. Galdos; Sec., 
Heroine R. E. Jones. Office, 83 pecutnematey St., Jer- 


4S Lakin; Treas., 
oie waa 52 William St., 
473: ov "joi, p.- "768, 1184.) 


N. Y.—(V. 99, p. 671; V. 100, p. 53, 229, 


THE) CUMBERLAND FORPO! RATION —ORGANIZATION.—A 
holding co. Lad b e stock o - Ry. and Fiokston Corp., 
which o sanenélen. along Se ak — ‘at SCharinten s. On July 1 
1913 holdings of Cumberland a Eo paicete in the property were  istetuted. 
Stock, common, $25.000,000; 6% Sees. pret $15,000,000, all paid. 
Fay © 35.000 000 000 1-year 5% notes arecerured ty y $20 ,000,000 Carolina Cia 
hio Ry. common stock and $5,000,000 of its pref. stock.—(V 
100" - 7917. ) 

CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland. 
Md., to Piedmont, . Va., and several branches, 57 miles. Owned b 
The Consolidation Goal ‘Co., which eo Onbne Og, gy Samy ee ~ 
first pe e. V par: i ~3¥, $100. 


1. Year 622; a $101 509, 
other ‘income. $166 253; in 1915. gr 075; bal., sur., agtte 
1915-14, stom = 696; net, iol, 8.’ In 1912-13, gross, 3 $,302; om 
$268 ,34 nv. 5, p. 1401. 
CUMBERLAND RAILWAY & GOAL CO.—Owns road from Springhill 
‘0 Springhi ce “tim -, & S “ft ane Parrsboro on the Bay of Fundy, 
m an 


es; also coal act ona Dominion Steel Corpora- 
82 ints late in 1010 mequire the $1,000 which has been 


exch for $600 Downininn Steel common stock, the $979,000 6% 
bonds g exch ged for $1, 167,000 5s guaranteed by Steel Corp. lasuied 


00 0M for fugpre uiremen 

1628, oT Oe Y. O8, P: eV OS Lend cn Panstaier Ciokt 

For year 1912-13, gross, $110, 799; zr $19,854. Ov. 97, p. 1583.) 

“CUMBERLAND R. .—Artemus to Wheeler, Ky. -, 10.2 miles, and 

tm1903. Stock, auth. ine oon total, 13-9 mts In corp. in Kentucky 
tock au 


000; outstanding $100 
000,000 auth. issue) 30 sv isia's 


outstanding 3 une Year end- 
fig June 80 291 1975. grees $56,157; net, after taxes, bos: int., &e. -, $29,735; 
def., $18 Pres.. R. Stone 


W. Stone; Sec.; ;"Treas., A.d 
Hazeltine: ae’ w. Oo us, Ky. 


-- & : 
B, Starke ffice, 

DAYTON oop oy & CINCINNATI RAILROAD & TERMINAL CO. 
—Owns from Lebanon, O.,to Lebanon Jct. Hempstead to Dayton 


. 
m.; 


ga m Sipton. 6 m. where terminal eas is owned; opened May 191 


P 
Bras ay. 





bert to Lakeland, 1m. On Jan. 1 1915 was sold to 
vanie ‘on and will be merged in Cincinnati Lebanon & 


to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, - at on bonds and 8% on _. stock and 34% on 
com. Guaranty on a ben: ie secured by mtge. of 1 but the pref. carries 
no voting power. Bs 813. Mtge. of PTa56 is Weld alive under mtge. of 
1881. V.91,p. 1446: “2 2, p. 118.—(V. 92, p. 526). 

DAYTON & UNION RR.—Owns from Dodson, O., to Union pe , Ind.; 
32.04 m.; leases Dayton to Dodson, 15 miles; total operated, 4 04 m 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton {Petr own the 
$86,300 rae. ending June 30 1915 Eross, $141. 824; net 6. $15,513 5133 

5; bal., def. Pa $18:392: 


; charges, $37, 
$7,042;" other income, 

°* a. $26, 617 oulV 97, D. 236.) 

DAYTON UNION RY.—Union depot at Dayton. O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. t. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and’ Erie RR., under yt which provides that interest on 

bonds and other expenses be divided between them on train basis. Stock, 
$321 000, all com. For rm 2 ay — ge Ly dnel, ae. 7 $102, 903; net 

$77; other incom me, $1 % © on a stock paid 
os eronnd rated) $41,258; bal., ots renalss Pittsb a 
Pa.; Sec . Barnard, Cincinnati, 0.—(V. 73. sa “Bid. a 
DEATH | VALLEY RR.—Owns from the R branch of the Tonopah & 
Tidewater RR. in Inyo County to the Bid McCarthy borax 16 
miles, com oounproted about Nov. 30 1914. In anon ay 1914 was <mthestanl $0 

Consolida 


. . BH 


issue $75, stock and £47, — rey 5% bonds guaranteed by ay s Borax 
ted Ltd., on Sept. 2 4 to issue £20,400 bonds, and o 
1915 $20,000 stock 4,000 bonds. V. 100, p. 981.—-(V. 100.p. Osi. 3 

DELAWARE ot ie Maps Pennsylvania RR.)—Shellpot Crossin 
Del., to Delmar, 20 miles; branches, Centreville, Md., to Townsen 
Del.. 34.98 m.; Cla = Del., to Oxford, Md., 54.27 m.: Seaford. Del., to 
Cambridge, Md., 3 m.; Masse Del., to Chestertown, Md., 20.52 m.; 
other branches, 7.22 m total, 2 .15 miles. V. 67, Pp 1356. 

Leased to Philadelphia Baltimore & Washington (which owns $2,704,600 
of the stools) for 99 years from Mch. 1 1910 at a guaranteed rental os 8% on 
the stock, a Pee ph ei dividend of 70% being paid Feb. 28 1910; also a 
special cash dividend of 20% and an extra cash dividend of 5%.- 

Divs. prior to lease, 1898 to July 06. 6% fe Be: 9 ‘07, 8%; ’08, 8 09, 8%: 
*10, — 4%: aay. 7 For ar rr 31 1914, rental, $431,764: 
charges, $68, 233; -» $20,446 


other inee #83 dee. $4082 2; bal., sur. 
90, p. 913, 1854: V. 94, p. 123, 278.) 
DELAWARE & BOUND BROOK RR. RES from Bound Brook (Cen- 


tral of N. to Delaware gall 27 miles; branch to Trenton, 3.79 m.; 
dh. BE  oF02 ma third trac k, 9.02 m.; East Trenton RR., i.» 2.97 m.i 
g. 


all track, 88.17 m. In "May 1879 leased for 990 years to Phila. 
Rental, $213.000, paying interest and 8% on stock.—(V. 81, p. “HO. ) 


DELAWARE & IUDSON ico. —Operates railroad lines from Wilkes- 
Barre, Pa., via Albany, to Rouse's 1 Point, on Canada line, with 
branches, 878 FT in Ae ree Pp. 

Lines owned— 


pr .<vall leased—* See these cos. Miles. 
Lackawanna & Susquehanna_.._ 22 





*Albany & Susqu — aca cscs 42 

Valley RR of Pennsylvania-_--___ 17|*Rensselaer & Saratoga_-______- 92 
Honesdale and other branches... 37/*Chateaugay & rin acid RR. 80 
Penenertady & Mechanicville_._._. 10;*Union Rallroad___.........--. 22 
Cherry V wt Sharon & Albany. 21|*Jefferson RR. (trackage) _...-_. 35 
New York & Canada______.__.- 150] Boston & Maine (trackage) -_.-- 22 
Schenectady & amend bs deel Ptr See rapes 76 
Adirondack Railway_...._..--- 57 oe 
*Cooperstown & Charlotte Valley 4! Total operated Jan. 1 ee 


Also Jonees. Utica Clinton & Bingh. and Rome & Otpicn RR., 44m 
let to N.Y Ont. & W., and controls Quebec Montreal & So. Ry., which se = 
In Feb. 1905 a Role taterent t in the stock of the Schenectady F505 16 =a. 


was purchased. V. 82 Owns $12,499,600 of the $12 

of the United eantion’ 0. “a Albany. V. 81, p. 1550, 1610; V. 84, >. a 
HISTORY, &C. ——— com y was ue chertered April 23 1823. It is one 

of the largest miners of por ane: My Hudson Coal Co. in June 1909 

agreed to p eo Uslee catl conan. V. 86, p. 913; V. 88, p. 1499. 
DIVIDENDS.~} § "87. F "89 to 96. '97 to'00. ‘01 to'06. '07 to’l6. 

Since 1886_.-.-- 7 yearly. 5 yearly. 7 yearly. 9 yearly. 


STOCK, &C.—In SIG 1906 $1,288,500 stock was retired; none since. 

Stockholders May 9 1905 authorized ‘increase of $5,000, 000 stock Sw con- 
version, at option of holders, to April 1 1916, of $10. 000,000 Albany & Susq. 
3%% bonds, Ly April 1 1906, on the basis of "$500 stock for $1,000 of 
bonds. y & Susq. stockholders were held by higher Federal courts 
= be entitled to me boots of be ,retunding. increasing the Zoarly rental 

aid. V. oS. p- f 21; a? Pix O36; ft ot . 1174. 1362, 2343; V. 88 
p. 938, 1499: 'V. 89, Ges 1 41; V. 90 To Jan 1915 $3,556,000 

onds had been exc D. 

As to 4% 10-year aobantures of 1906, 300 V, K 30 Pp. 687. 

Eq Er) lien 4s of 1907, see V. 84, p. 1247, "307; V - 85, p. 1082. 

On 12 1908 the stockholders authorized a first and ‘vedeinaiane mort- 
gage ter | 50,000,000, bearing not over 4% int. and running 35 years. and 
eebieot to redemption as an entirety only at 107 % on any int. Soy. BS pale 
May 11918. One per cent of the amount of beats opepancn s to 
to the trustee June 1 annually from 1909 to 1 > want to pare are 
ont the “iss. $6,500,000 ar 
1409 1580; | 7s 17. 





bonds or for improvements and extensions. 


reserved to retire ousstantaes lst M. bonds; af 86, p. 98, 
; 96. 480, 1419, 1604; V - 8941 . 847, 1541: V . 90, a4 51, 167; V.9 
94; V. 96. p. 1156, 1700; V. 97. p. 1024; V. 98, p. 1168, 1844; V. 95? 
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RAILWAY STOCKS AND BONDS 


[Vou. 102. 








RAILROAD COMPANIES 


Miles; 
[For abbreviations, &c., see notes on first page] 


Road 


Par 
Value 


When 
Payable 


Last Dividend 
and Maturity 


Rate 
(a) 


Places Where Interest and 
Dividends are Payable 


Amount 
Outstanding 





Fray fe | 
ds | 
| 
} 


Delaware Lacka & Western—Stook auth $42,277,000-| ---|,--.5 | 
Bangor & Portland mortgages gold _.......--..- 
Dela ware Maryland & Virgiaia—func & B—Ist as 

Break & Frank ist M to State red since Jan 1005 z 

i River RR & Bridge—ist Megup & 1a i%GP.x0" 
ver ridge—lst era A x0 

Bea¥ Bout Boulder & West—Inc Ist $800,000 000 red par _x 

gre Lar & N W—lIst A g red 108 7330. 000 pm Bax 
eceiver's certificates i i SINE IED fensincts, dite oo ong 

Denver & Rio Grand tock common (see text) _.Tr ee Pee 

Preferred stock SB non-cumulative $50,000, -Tr 

First consol M $42,000,000 now list M g.Us. xo* &r 


First & ref M $150,000, on old red MO __Baxc* &r* 
Adjust M 3% 525500 i% — red 115 Nxc* 
Improvement M per mi) g__-_- Us.xc* &r 
Rio Grande Since ,000 gold iy 60. Pp 284) -Ce.zc* 
First cons mtge redeem a 4 see text) g-.G.xc* 
Soute Central Ist M guar (V 68,( P, 724) gold__.Gx 
ulpment bonds Ser B red 101 g 75,000 due sa _x 
mds o As ffiliated Companies— 
Rio Grande Southern first mortgage guar__--_- Cex 
Rio Grande Junction first mortgage guar_-__-Ce.xc* 
Utah Fuel Co Ist M $2,000,000 redeem at 110-.-Gz 
Pleasant Valley Coal Ist M s f redeem at 115_..-Gz 
Salt Lake City Union Depot & RR—See that Co. 


x Of which $1,777,000 in treasUry; there are also 





| 





50)| $42,277,000 
000 


sd 


$2,233|.000 niot guara 


mae sb Jan 20 1916 2%/90 West St, New York 


do ce] 
jpeoad. © St Satied. Phila 


do do 
Philadelphia, Pa 
Kidder &Oo,5 Nassau,NY 
[In default 


Aug 1 1936 
July 1 1939 


Apr 1 1940 
June 1 1916 


3 

° 
=a 
ny 3809 


a 


Office, 165 B’wa 
weer -y Park Bank, 
oO 


KR 


aES4 Bppospyses 
PEPE SESPeeeaeeae 


on 
ante NOOKnbOPaanea 
my 


7in1 





National Park Bank, NY 
|Guaranty Trust Co, N Y 
2 1 1949 | ge do 

1917 Sa 
Mch'16-Sep’ 17 'Blatr y Co., N. 
July 1 1940 ‘Maitland, Coppel. N Y¥ 
Dec 1 1939 do 
Mch 1 1931 Guaranty Trust So. NY 
July 1 1928 do do 


OQ CuhPPOr 
RRR RMARRR OR 

















The stockholders on Sept. 30 1915 authorized the issuance of $14,451,000 
20 Fear BD, bonds, which were offered to stockholders pro rata, ‘payable 
$274 $1 ,000 bond on or before Oct. 6 or optoamly in full at that time 

$1,0 578) and $760 70 on or before Jan. 1 916. The bonds may at 
option of holders at any time after Oct. 1 1917 up to Oct. 1 1927 be converted 
into Xe gr shares of capital stock at the rate of $1,500 bonds for ten shares 
tock (with an adjustment of interest and div end). 2 ite entire issue, 
ut not a part, may be called for redemption on Oct. 1 1922, or on any 
semi-annual interest day thereafter, on 90 days’ RA ®, at 105 and int 
but ff so called during the conversion period the bonds may be EF 
up to 30 days prior to such call day. - 101, p. 773, 1092. 


EARNINGS.—6 mos., {1918 PER Gross, $12, 952 ,067; net. $5,038,390 
July 1 to Dec. 31. Pein acai Gross, 11,920,644; net, 4,042,884 


REPORT —per year 1914 in V. 100, p. Bh 1360. 

Year ending D 1— 

aateradee coal udal (tons) 
of railroads 


os 


M 4 =. 1,6 
Sther 1,910.795 1,818,133 2.141.399 


Total net Sncome.... ee $10. 098,258 $11, £68. 013 $10,785. 667 
piiscellancous as aa $1.997.771 $2.020 257 
es and miscellaneous.... 3,492 ‘614 368.049 3° "245.320 

Dinas on Sook 9% 3,825, 270 3" *825.270 3,825,270 


Relance, earns SEO RRS 82,503 $2,349 406 1 .680,819 
e earnings 0 ent 2 il was 15,517 

314.576 155; Ny "$610 887. 1913, gross, $16.045 ,045,308; Son 92. 
are —Pres., L. F. Loree; Chairman Exec. Comm., R. M. Oly- 
ibang Fe nee. A. Peabody, ae Gen. Mgr., C. S. Sims, 
, WwW. d Asst. Sec., W. B. 

. to H. Parker; Treas..©. A. Walker; Sec., F.M. 

ores: omp.. W. H. “Davies, 32 Nassau St., N. Y.; Gen. ‘Aud., Allen 


ert—-Robert M M. rohant \,, Chamneey M. Depew, 

wie’, 8. 5. Opdyke. Arend Russell eager a debe, Ww 

Williams. Henry W: de eg George 1 I. Wilber, OC Peabody. Robert 
8. Lovett, Temete A. Linen and Robert C. Pruyn —(V. Aion p. 65.) 


DELAWARE LACKA WANNA, & Bai 4, N .-—(See Map.)—Oper- 
ates main aR from Hoboken, N. J rER Yo bity, to to Buffalo, NY. 








be m., with branches to anthracite a 4 mony y by .» 547 : (*see this is 00 5 
Lines Owned— tles.| Lines Leased ( (Gonci. — 
*Oswego & Syracuse_...._._--. 


Branch to nerwember and 


N. J. State line to N. Y. line____114 
80 PCS A egrd blachammase &N. Y.. 81 





Bo aseons, & Va aR ke ee CoG HOE Re ca Chenan a & syprenchonas 97 
& Central N. Y.(V.96,p.202) 18 ‘Valley RR. o pew. core jira ad Bhd 11 
er & Portland Ry___-----. 38} *Lackawanna RR. of Bomagae 28 
Hanover & Newport RR co ee 7|_ Ltnes Controlled and , Rae 
Lines Leased—(See each co.) — Sussex Baliread..........-cc0c« 31 
Morris & Essex and leased brchs. 176 Lackawanna & Montrose RR... 11 
*N.JY. Lackawanna & Western. 
*Cayuga & Susquehanna____._- 34 ——_ 
Gress MSINORs .... ..ccsccnccce x. Total operated Jan. 1915__-.-- 9 
Out-off from Clark’s Summit , to Hallstead, 38 miles, reducing line 
FE 6 * ars cont $10, :800,000 to sis 000, 000, was completed in Nov. 1915. 


eee as &C.—Original company chartered in 1832, resens, title ae 
sumed in 1853 In 1903 eevaias entire stock N. Y. & Hoboken He te 
In June 1909 the D. L. & W. Coal Co. was Incorporated with $6, 000 
authorized stock, to act as selling agent for the company’s coal in Pennsyl- 
vania, the railroad stockholders being permitted to subscribe for its stock 
Rone rata to the extent of 25% of their holdings. See extra dividend below. 
y's aoc p41; Ae 90, p. Quarterly dividends of 24%% on se cogs com - 
+ * 


BFA, Sm, 1910 and was in April 1913. 
the ae. G; 8; Supreme pn he Sune $1 1015 ~ tract Of Aug. 21909. 
6 company, under the con of Aug 
violated the commodities tome ,e the H epburn Act and the Sherman anti- 
trust law (V. 100, p. 2114; V i... 17), in its relations with the D. L.& W. 
Coal <0. A new contract h +, been orranges V.101,p.47. Suit over 
wes & poses lease, V. 100, p. 1 832. fa TE. rate case, 


DIVIDENDsS— 194. 1905. 1906-08. 1909.1910-15. 1916. 
imce 1885....... (%) 19% 20 yearly 70 20 yearly See below 
Sevens of late years , ae been 24% % Q.-J. (10% p. a.) and 10% extra 


July. 1909 paid special cash dividend 50% one-half applicable, if desired, 
to subscription of stock of new D. L. & W. Coal Co. selling agency; also 
15% stock dividend paid Aug. 2 1909, and in Dec. 1911 35% itn 4% guar. 
stock of Lack. RR.of N.J. V.89, p. 41, 224: V.93, p. 1323:V. 94, p. 549. 


EARNINGS.—12 mos., +{1814-15--Gross. $43. 044,705; net, $15,633, 265 











July 1 to June 30. 913-14_-Gross, 43.301.931: net, 14, 052 

Six months, July 1 be | 1 ia ross, $24,406,412; net, $10,002,982 

NS | pare aa apa |. Sapapigupe: Gross, 22,664,386; net, 8,606,463 

ANNUAL REPORT.—Annual! meeting is held on 100-9728. preceding last 
Friday in February. ‘The report for 1914 wasin V. 

Year ending Dec. 31— 191 1912 
Passenger earnings_...........-.--- $8,158 Abs iis 37.728 »722,.953 
Freight dan, ti al os me intitta hens We ,888,88 9.663 
DOGS =... cciemadnact ain 2 B02 481 2.727.237 2'B64 808 

DA tcnksminimedadnatisintncudtl Sib tar 018 $13.74: 148 $37.564,.511 
WER GENEP DODGE. 6. ccnticucsdscnecadl 12,121,918 $13,742, 106 12 +207 O80 

‘oal s Comer eene PEE occ keanenhs 
eous GR. wb cune "2 pink 00 * 143.409 1.607.537 
Total net income. -........-...... $18,951,114 $18,070,201 $17,700,775 


1914. 
$5,881 ,2 


1913. 
$5,935,415 


1912. 
$5,695.074 

1.879.575 1.720.698 
555.594 84.242 
8.014.400 3.014.400 
3.014.400 3.014.400 
670.816 $4.0 013,271 
9; expenses, $1 5$25 592, ors: 


RS ye 58,296; 


Interest a ET RS aa 
Rentals, advances, &c.........-.-- 
Renewals — betterm 


Misce cane ae 
Dividen ds (10%) ee Bd nascheres dine ae 
Extra dividend (10%) 

lus oteer divid ents... $3,525,559 


Belence. 
1814. 3°33 08, 079 


the coal 
, "006; 1913 earings) § $22 
$3 ist 686: 1912 earnings, $2i, 506.758; ue 


OFFICERS .—Pres., W. H. Truesdate; Sec. and Treas., ae D. Chambers; 
Gen. Aud., G. E. Hustis 


BOARD .—Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. C. Taylor, 
Wm. H. Truesdale, ~~. F. Baker, Wm. Bockatelter, Geo. F. Baker Jr. ee 
M. Taylor Pine, Henry R. Taylor, John D. a Jr., William Fahnes- 

arold 8. Vanderbilt, J.F. Ta e. ffice, 90 West St., New York. 

amt 100, p. 2166; V. 101, p. 47, 1627, isse, V. 102, p. 65.) 
DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin 5 Geor ~? to menenee, Del., 20 miles; 

total, 98 m Phila. which owns $326, 206 
of the $526, 758 stock (par $25), and so by 
In year ending as. & 1914, gross, $401, 
come, $1.640; int.. . $100 .691; bal., tor year, $ 
does not include Seated on fioating debt of $1 ,2422,107 Dec. 31 1914. 


DELAWARE & gy te Hy ek .—East Branch to Arkville, 38 miles 
and 8-mile branch. Oct. 14 1911 as on BD: B88. Sto of 
the Delaware & Hastern. RR... . foreeliaed et lan nf 
common, $1,000,000 cum. pref 006: par, $ 


4 8% 
For year en cae 0 1915, 5,239; net, 106. taxes, $5,2 
ener Goome, ou » and we ren Rg AE $2. $82; ~~ —_ 


Pp hes ee Oe Treas., 
Onde a re i "Office, ti. See, Y.—(V. 96, = 9725.) 
DELAW 


ARE, RIVER RR. & BRIDGE < CO.—Frankford Jct., Pa., to 
a. ., and branches, 9 


Cap. stock, $1,300,000, all owned by Penn. "RR., which guarantees bonds, 
prin. and int. by endorsement. V. 63, p. 1062, 1159; ¥e 530, p. 1596. 


4,222,040 
4,222,040 





Da aEnS— *00-"05. ee. @- *09-"10. "11. "12-"13. "14. 1915. 
ieaiecicee sealed 4y SS. ~ 6y'ly 5 6y'ly 4 4 
(V9 99, Pp. 1832; V. i00. p. 2 101, p. 3071.) 


.—Boulder to Were. Colo., 26 
miles: total, 51 mil Reaches 

So.(third rail) ; v. 80, p. 650. 
Of the bonds ($800,000 authorized 


mi Doves VER BOULDER & WESTERN R 
ldora, 20 miles; branches, 
as ‘Gaion Depot from Boulder over Col. & 
Stock, $300,000, all out; per $100 
issue), $100,000 are 


reserved for extensions, improvements, &c. Dad are 
entitled to int. up to 5% If earned, payable Sept. 1 1 beginning 19 
For year ending June 30 1915, gross Ve $61,197, ag: $53, BOa i 913-14: 
($21.000) paid i 8 rigs 1S ao dl i, 81 40. Bo ge he Eki 
an 
Srey Riaevin’ Treas Oo. ce, Boulder, Colo. 


; Sec. 
—(V. “39, p. 993; V. 99, p. 


DENVER LARAMIE & NORTHWESTERN R wns Utah Jct. to 
Geostey > By mil > e (G ak Ty ) in Greeley, Colo., 
1. i Denver & Balt Lak aver = = det., Colo., 3.23 m 

56.59 males. 1249. 1382, 1565, 1626. Marshall B. ‘Smith of 


eave is le n Dec. 1915 foreclosure sale was indefinitely post- 
poned . Receivers’ certificates and notes out, Hy iat 698; other loans and 
ills payable outstan June 30 1915, 6965 oA 
Bondholders’ Protect ommittee Includes W od Barth and W.E Green 
of Denver, Colo; J. F. Wallace and A. R. Oppenheim of New York. Otte 
and, Ill., and a 
000,000; —e June une Soon ee 20.9; .072 2.000; tem- 


1,409, 200 $1 23,- 
> $508: 000 outstanding Mar. 1912 and ad $188. 000 

000 6 mos. notes due Nov. 191 a ores 

jeverancs. and off d td 100.000 to 
| am f $242, a 187 
n 1913. Ys 96 789, 1296; 
» $62,7 ‘ee % ending ng June 30 
def., $6,421; other (poll $5,814; int., 

, def., 040. For 6 mos. ending Dec. 31 O18. 
ealnat $66, 701; net, $16,738, against $6, -—(V. 100, p. 


&c., 
84 8, 
Ol, p. 
10 apauba RR.—(See Map.)—ROAD .—Mil 
ted Of the preceding: _— 


un 
vances by stockholders. i 
build Lys from 


751, 2166; 
i 
perated.____ 2,435 


DENVE 
Road owne 3 
Rio Gr. Jc. RR. Ss. (leased) _ . 142 Standard ST. -catuctkensoun 1.795 
arrow gene SOE cod bedtnwee 
Total operated June 30 1915-_ 2.577 577 a 
Rio Grande & Southwestern RR., Lumberton Station, Col., an m. south 
easterly, is operated on basis of 25% of os < beole ane 9, 7. 
weeny with Colorado & aon oe OO from Sathars Ict. to 


a b 51m. V. 90, p. 626; V. 93. meOT: a 9 It is ee 
uall ~e electrify the a 4 MA 3p. 60 Utaks to Salt re Olt 
14 m., teen Salida to Minturn, Colo., 87 m. elper, U p. 1402; V.97.p.1 


HISTORY -—On July 31 1908 the Rio Grande Western was m 
V. 87, 226, 285. The Rio Grande Junction (of whose stock th 
+ is ened) is leased jointly by this co. and 
ts bonds guaranteed. 
is eontrolind by parties in 
Southern, but see V. 99, p. 3 Sou. has been controlled. 
The Missourl Pacific on June 30 1915 owned $17,295,000 common and 
£2,805 ,805,000 pref. stock, the pref. and oe of the common deposited under 
ac. 3-year 5% notes of 1911. . 72, p. 338, 580, 1238; 73, p. 506. 
— & Rio Grande owns ARS, of the stock and has given a Miraffic 
and interest guaranty to the Western Pacific Ry. (which see) as to $50,000, 
000 Ist M. bonds now in default, that road being now in receiver's hands 
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RAILWAY STOCKS AND BONDS 





[Vou. 102. 








RAILROAD COMPANIES 





Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Oeay ¢ Sait & —Stk held in vot tr $35,000,000_- ee oe a ae ee SE ke es ee ee Sa a Ta 
5 000 900 gold redeem 105. Ba.» c*&r*| text) 1913 $.£,fr,&c| 2,991,000 5 M & N|May1 1943 See text 
De can int: 3%, ; yrs; 4%, 1 yr; th - 5% --x| text) 1913 $, £, & 4.427,000| 345 iM & N|May1 1943 do 
Do cash int: 4 yrs, 1 ot reap. then 5%-x| text) 1913 |§, £, &c| 1,734,000|)1-2-3-4-5|M & N/|May1 1943 do 
Adjustment (income) bonds $2 000,000. ....---06 x ---| 1913 $1, 2,000,000) Up to5%/_-.-..-.- 30 year: New York 
proces notes $300,000 auth...__.-.___- Em.y| ---| 1915 |1,000 &c 217,000 6 F & _ A/Feb1 1917 mpire Oo,N Y 
Locom equip notes gu Am Lee Co Vy installment c waa GD nocdanen 84,083 5 Q—F  |Feb 1916 san| arvey Fisk & Sons.N Y 
Equip a, g due $25,000 or $24 000 s-ann_Em.xc* aodl eae 1,000 338,000 5e¢ |F & A|Mch'16-Mch '23|Empire Trust ah Y 
Des toine toe er M — Minna 19 ey ys want see 1,000} 4,000,000 4% e\M & S/Mar 1 1964 Cont & Com Tr&SB ,Chic 
oines or ert ee ea 
oines Ugion rst M $ ----G@.20° 4| 1887 1,000 671,000 5¢ |M & N'!Nov 11917 Central Trust Co, N Y 
et Bay C & W—l1st M $1, 350 e000 vy textsf FC.xc* 71| 1912 1,000 60,000 56s |A & O/Oct 1932 First Tr & Sav Bk, Chic 
Detroit Grand Haves & Milw—First e equip M gu_-_yo* 189; 1878 1,000; 2, ,000 6 A & O/Nov 141918 New York and London 
Gonsol M guar p & 1 Grand Trunk Ry of Can-_-_yo* 189} 1878 | 200 &o| 3,200,000 6 A & O/Nov 151918 do do 
































Total investment of D. & R. 


. and its subsidiaries in the Western Pacific 
re ated as abous 55,500 B00, 


See plan and claims of W. P. committee 
ig 60. In 1915 suit was brought to retire D. # R. G. to 
meet i ctanived ae but compromise expected. V. » Dp. 845; 


- 83, 568, 406. 
‘The stock 3000 0% 000) of of Galt Lake City Uaien, Ps ot & RR. Co. is about 
Fs bes RA by the . G. and Western P c, which guarantee its 
000 first mtge. Shouse 5% ‘Sends. Vv. 88, D 232. 

DIVS. since hae | "92. 9 "94. '95. 8. i f "98. 99. . *O1 to Jan. ’11 

on preserer. % 0 0 90 2% 4 y-z * 
ds were susp am in order wn pay * int. due soi t. 1911 to Sept. 
1914 on the West Pace lst M. 5% guar. bonds. V.92,p. 1635; V.99.p. : 


BONDS.—Improvement mortgage abstract in‘*Chronicle,’’ V.47,p 
. AO of R. G. W. 1st mort. was in Bf de: a 237, and stadennent to 
N. Y. Stock Exchange, V. 50, p. 73; also 284. ve | ina lst 5s 
of 193i; see ap Sy Dplice on to list, Py’ ae Dt liz, 78, 1548. 
irst consol. 4s of i, V. 72, p. 537, ais. 1 189. 

Th AS... mtge. Gntes J gy i 1 1908 0« covers the P comsotiaated properties 
to secure an issue of $150 onds, redeemable at 105 to é -1 1913 
and 110 thereafter. In ad ere Ay . lien on the Denver & R. R., the 

bonds are secured Dy two-thirds ($50,000,000) of the stock of the Western 
Pacific (V. 102, p. i. Pray and = the $25 “ ,000;2d mtge. bonds on the 
latter. a 86, pal 1284, 1 87. p. 226, 285, opt. 741, 1419; 
V. 88, p. 100, 230, 304° 504, boo, vi 39, p. 348, 593; V. . 848. 

The adjustment mtge. (7 % cum. income) cubs A % “4 April 1912 
(total $25,000, 000. present issue $10,000, — received their first install- 
ment of in t absolutely on Oct. 11912, and are since entitled (A. & O.) 
to such amount as the board shall determine out <s lus net income 
Curing the six months ending Dec. 31 or June 30 imm cow goeceries. 

all arrears, if any, to be paid at maturity or at date of earlier emption 
Redeemable atl vba any interest date; 3/4 ¥/ interest declared, ah aad omni 
annually from April I 1912 to and inc ing April 11916. 97, 
1426; V. 101, p 3. V.94, p. 911, 1565; 02, p. 
LATEST BARMINGS. —From 4 1 to Dec. 31, $ months: 
6 Mos.— Net er Inc Charges 
1915 --.-$13, B12, 921 $4, P +h 724 iy. 615 $3, & 4s om. +e soar ‘491 


191 -—<—-—=— . , , sink 2'314 6 
. fund, $140" 402, agst. $135, ibe 


- 229. 


ther deduct 6 mos.’ renewal and sink 
ANNUAL REPORT .—Report for 1914-15, V. 101, p. : 3008. 1018; edi- 
torial, p. 975. Comparisons of items with earlier year are inaccurate, owing 
to changes in method of accounting. 

1914-15. 1913-14. 1912-13. 
Average miles operated_.......-._. 


Total operat EVE. cocakaunce 1,823,236 $23,593 641 452, 965 
Net revent “one Se, 1 ERAS, PE IR. $21,823,236 $23. +133 ,072 sr" 399.298 
1,021,958 1,009:508 "948.739 











Operating income__...-._.-.-.-- $6.511.607 $6, 123,564 €$6,450,559 
Ce 1'241'181 1,262,934 1.247.938 

Total net income.._............. $7,752,788 $7,386,498 £$7 rtth 4c7 
Interest on bonds. ..........-.-... 5,007,103 $5. 014, 1536 a6. 031,977 
Interest on adjustment mtge. bonds_ 73689" 471 611,499 : 
IR, esr ee ee ‘4 $50'089 “* 359. ‘878 
ee ee 137,732 137,722 3 | 137,808 
Sink RESETS Se GRRE SAT 2 135,313 126,167 110,000 
Appropriations for betterments, &c_. 211,045 80,927 389,000 

EE eRe ey RR, Bere e $6,818,148 $6,330,940 ‘by 241,125 
EE os cc cenctndneiacwaan =" 640 $1 ‘055. ‘558 1,457, ‘372 


OFFICERS .—Chairman of Board, E. T. Jeffery; Pres., H. U. Mudge; 
V.-Ps., xe don Gould and Arthur E. Sweet; Sec., John P. oS es 
Treas Marshall, Denver; Asst. Tree. Jesse White. . £08. De 
1552, 4607. ‘Office, 165 Broadway, New York. 

Directors. —George J. Gould, T. Jeffery, Kingdon Gould, Edgar L. 
Marston, Arthur Coppell, diana D. Adams, Finley J. Shepherd and 
B ante Nicoll, New York; ae Sates, Denver; Benj. Bush, St. 
Lo Mo.; Edward L. ae Denver, Colo.—(V. 102, p. 153. 521.) ii 

DENVER & SALT LAKs RR. Projected from Denver to Salt Lake, 

about 575 miles, along a line t 100 miles south of the Union Pacific and 
125 miles north of the Denver. & e Ric aan. In 1916 256 miles, Denver to 

Craig, was in operation ,incl. Steam hoet & Craig, 42 42 miles opened 

Dee i 1913. V. 95, p. 1403, 1541; V. 96D 1088. V- 7, p. 1503. 
The electors of Denver on May 20 19130 approved charter amendments per- 
mitt a tunnel to be built by city through the Continental Divide, for use 
under lease by es at an estimated cost of $4,420,000, 
which this company is to Be et arora Am as. and also ‘interest 
on the “ bonds ood maintenance and 1% yearly bo vel revire ba bonds. Oity 
bonds auth. Feb. 17 1914 aere o FO 8 tdi deel ~—— by the Colo- 
rado bupreme Court. V. + ARS B Bio V -9 vp. 1403, 1122; 
V. 96, p. 1488, V. 97, p. 1024, 1503; ¥ os, = 610, 762: V p.119,1597. 


ORGANIZATION IN —SnaseD in Colo. Dec. 1912 i. took oner as of 
ter 1 foreclosed... V« La “1983. 890) the Deaver 2 western & Pacific 
5, 5b a 400% a 135, 1296, 1364. 

Pxaseo 96 


1603, 133 
ak, hE nee 4. V.98,p.911. 

-gTOOK— pero ahorzed a ieone increased in May }O18 from $10,000, 000 « to 
5,000,000. The $35,000,000 issued is all ay  S-year ‘voting trus ex- 
pining Mt May | 597 ept. 1O16 


11918. V. 96, p. 1088, cee vo 
Presiden director. V. 101, p. 1013. 


b retired as trustee, 
Directors gad Voting Trustees (as changed “rH 1915): Lawrence C. Phipps, 
f directo Moffat ond Cees 


Chairman of board of rs; Gerald — 
Pearson 60 


Boettcher of Denver; Ward E. H. Burr and W. Wad- 
den, N. Y. V.101, p. 1464. 
BONDS tne $35.6 000.0 lst M. bonds bear interest as ng 
Note.—. Ab qredzates bonds will for the first four 
full lst M. 5s yy *-2S- AEA AHS a 





(1) To bear cash int., payable semi-annually as ogee 23 


annum for first 3 years, 5% for 4th tg and 5% y bad 
after. ‘There was placed in trust $132.810 cash to b 4k lied 
in paying 2% on account of the 3% int. payable for the 
year and 1% of the 3% int. payable the 2d year, say....-.-- $4,427,000 
(2) To be issued bearing cash interest, payable semi-annually, as 
follows: 1% per annum for first year; 3% for 2d year; 3% Po 
3d year; 4% for 4th year and 5% y 7 rete. say aE 734,000 
(3) To be issued Coa can from the PR 6% in t— 
For difference peymess a, ¥ and 3% gnaet interest _.... $486,225 
(6) Issuable forth it at 85 to M r. Erb, in return for $1,132,000 
, of whi ph My ,000 is to be placed in trust (see “Ty and 
$1, ,000 to for smarerennnets. new equipment, 
y floating de debt, foreclosure exp ee ae $1.331,775 
8 tees To be , with approval Ohairman of committee.... 200.000 
be issued for aero requirements. _......-- 24 771000 


5 per apoyo 4 June 30 1915, for extension of line Steam- 
— Springs to ‘ral , 42 miles, $1,091,000; for add’ns and 
eerovements, $959 RESTS eR pS Rr 2,050,000 
The $2,000 mortgage bonds are to be 5% non-cum. incomes 

until the net aioe are 150% of the full 5% on all outstanding Ist M. 

bonds and also on Northw. Term. bonds for two consecutive years, but 

thereafter fixed 2d M. 


5s. 
In Feb. 1915 the issuance of $300,000 2-year 6% notes secured by Ist M. 
bonds taken at 50 was authorized. ‘To discharge the remainder of $450,000 
floating debt pentpeeeers were requested to fund their May vt Nov. 1915 


coqpons Xs into lst M. bonds, bet Pa the latter at 75, per a, * 100, p. 732, 
Ay uns $250. 000) and interests identified with the management 
fund notes aggregating $163,962 by taking Ist M. bonds at same 
Price. In Nov. 1915 plan was declared Rerativeys over 2a of the bonds 
been deposited with Bankers Tr. ~~ - this connection 
$317 of =e as 2-year notes were sold to pay , b. & debt and 
750. 600 At y: re plede to sceure a $50,000 debt extended for two years 
ving $20 yl notes in the treasury. On Nov. 1915 it was still 
doubt what al meoviien., if any. must be made for further ee 2 
. Jones, 16 Wall Sec. of bondholders’ committee. V. 
Tot 1806. As of jon 30 1915 ya and bills payable were $302,461; 
car Coste. $657 ,502. 
Equipment notes of 1913, see V. 96, p. 553, 1088; V. 97, p. 526. 
EARNINGS .—For fiscal year and the 3 mos. ending Sept. 30: 
(V.101,p.1806.) “Tein is. Year or ce < 3 is ‘2 
Operating revenues $1,639,455 106. 9 $1,207,517 106.0 $531-118 $494.918 
Operating expenses 1,11 9:929 919.586 76.2 2 320.374 313.578 
23.8 7 $310. 744 $181 240 
24,066 23.722 


G 





wo 
ou 


Net revenue_... $519,526 $287,931 
Tax accruals 94,889 69,728 


aN 











Operating income $424,637 26.0 $218,203 18.0 $186,678 $157 917 
Other income (net). 25,253 1.5 48,210 8,832 10,753 
Grossincome_._. $449,890 27.5 $266,413 22.0 8 $195, 510 $168,370 
Rental of terminals 109,534 6.7 109,437 $27:378 $26,925 
Int. on funded debt ; 19.4 303 ,016 28° $ 95,529 76,809 
Net income... $23,300 1.4df.$146,040 12.0 $72,603 $64,636 


OFFICERS.—Lawrence C. Phipps, Chairman; Charles Boettcher, Pres.; 
W. E. Morse, Vice-Pres. and Gen. M Gerald Hughes, Sec., and E. I. 
Grenfell, Auditor, Denver; William adden, Vice-Pres. and Asst. Sec.; 


pk Pearson, Treas., New York. Directors, see above.—(V. 101, p. 


(THE) DEN YER UNION Tz TERMINAL RY.—To take over the Union 
Depot & R ) and extend and improve the 8 - 
terminals at Fibearee, Golo: Bios $30,000, equally owned by the Union 

Rio’ Grande, Colorado & Southern, Chic. Burl. & Quiney. 

Atch. Topeka & Santa Fe and Chicago Rock ‘Island & Pacific which 
guarantee the bonds 510 900, 000 auth. issue), of which $4,000,000 


were 
sold to the Union Pac Veet 1024, 1115; V. 98. p. 762; V. 99, p. 406. 
Pres., A. L. Mohler; V mt beown Treas., Thon ey; Sec. & 


Aud.. P. R. Morris. Ortice. ae a Colo.—(V. 99, D. 40 a 
DES MOINES & FORT DODGE RR.—See Minneapolis & St. Louis RR. 


DES MOINES UNION RY,.—Terminaliroadin Des Moines; owns 4.18 miles 
main track and branches, 19 m miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65, Pp 13. Leased to Wabash RR.. Chicago Great 
Western, Chic. Milw. & S Chic. Burl. & Quincy RR. and inneap. 
& St. Louis RR. V. 7B >. Baa yp oath equal to expenses and fixed chges 
aid monthly by lessees on wheelage basis. Stock auth., $2,000,000; out. . 
momen SLSe Aloe int,” tanene han’ Gn eOir oeee net, $86,806; other 
° H » &., ‘ ; appro ions for 
$2,657; bal., sur.. $127,817. — ” 


DET oir B Y Y 
pat R AY CIT & WESTERN BR.— R.—Cwne vas Boy Com, Of Mich., to 


71 miles, the 
opened Oct. 1915. Stock all out, $450,000. “eis Ist gold 5s $1. 250 





auth. issue redeemable at par prior to Oct. 1 1922, t 105. 
In Aug. 16t8 ¢ $80 ,000 bonds were  gesnennes 5 or 11 a? ile extension from 

Sandusky to The unissued are reserved f 

sions at not qustiten ide er mile and 75% of cost of ndditional 

terminal faciities, ners ed the a onual net Oo aes ire twice the interest 

including ds to be issu V. 95, i273. Year 1913-14, 

fare spat net, res $97 470; te. on Conds. &e. $19.315; bal., 

ss andy; 
Handy; Sec., F.S. Handy. Office, Bay City, Mich.—(V. 798: p. 127.5 


"DETROIT g GRAND BAVEN, & & MILWAUKEE RY.—Owns from De- 
Haven. Mich eal estate bonds, &c., $320 000. 
bey gene 30 1914 sundry Th A accounts, $4,204,108. Grand 


owns entire $1,500,000 stock 
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48 RAILWAY STOCKS AN D BON DS \\ ou. 102. 
RAILROAD COMPANIES Miles Date Par Amount Rate | When Last Dividend | Places Where Interest ané 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value Outstanding | % | Payable | and Maturity | Dividends are Payable 
| . 
it Hi W—Stock 4%rentalINY RCentRR OB .... $100, $1,350,000) 4 J & JiJan 51916 2% Farmers’ L & TrCo. NY 
Detroit tt ee Gemees fase $2,000,000 auth ---| WEA 100; 2,000,000|234% me & J\Jan 31916 2 % HK meatiere, New York 
Pret RI. oo bas on » sand auth (V 74, OGsei<<| jes) case 100 50,000\5 in 1915|\I_ & J Jan 3 1916 2 45 do 
CPs ee: SL DOO UCN COG. «cc accecsccnces Gxc*; All 1895 | 1,000' 1,050,000 2. i D| June 1 1995 JP orese & Co, N Y 
“Mortgage bende $1, 99758 .00 000 g red at par----Gxe*| All | 1895 | 1,000, 1,250,000) 4¢ J & DiJune 1 1995 | do do 
Detroit Mackinac & Marquette es **Miscellan|eous Clompan ies."’ | 
Detroit Toledo & Ironton— | 
Pref stock (p & ay won cum 4% & partie $6,000,009) 2. ==> 190, 82990" 009 mi SN TA |ncsennnnnneer~ Ce ptece ean ne a 
- ar eae Gee ‘ Wl eed a ths vids coe ab hihe a6 ol dties ke Rasemnete <nacode 
sak gold red are 05, onsets ~ fa Tia ial yet] 1914 | 1,000 950,000 oes Peon j|Moh 1 i 11964 ~~~ |New York Trust Go 
ad inc) cum aft Jan 19redtext.Ce| ___| ____ c A . | Up to ee Ue a, sa 
adn trusts de sa $25 25 Mk 1916, then $50 M...... N| <2) 1914 5, 0,000) A & 0 15|Apr 16-Oct ot ease 
bet & Pot Sh List M'$3.000,000 g u--<-“Baxo*&t) “48 1908 |" 1.005 “S.918.900° Fe | EJ as 1 196G Bankers Te GON 
Rockaway—Stock 6% rental 990 years_..-| -_.| __.. 100; 50, 6 A & O/Apr 1916 3% 385 Liberty St New York 
b& & Sion City—Tll Cent W lines Ist Mg.-Us.c*&r| 218) 1895 1,000} 5,425,000 4¢ |F & AjAugl $90} Oftice Y Nassau St, NY 
‘Towa + & Sloux City lst M Iowa F to SiouxCy--z 184; 1869 500 &c) 800, 7 A & O|Oct 11917 | eo do 
R & C and Omaha Div &c first mtge 328) °88-00 |....---- 3,930,000/Tllinois C\entral bo|nds or collatera}l therefor 
guluth & irog Range First Fistmarigage cd -s| 00 1809 [on | Ligeooe| «be Ff adem Tie feces rn 
iu issa ern— mortgage gold _-z} 65) 1892 |....---- ae, 2: a re er  conpeeee ammdie 
Duluth Be morse: oy Ear S f. ak xo* 361 1906 1,000} 10,991,000 5¢ J & JiJan 11941 Company’s office, N Y 
u ain e no u ac 
So Sh & Atlantic—Mara H & On gen M-Ce.zo* 130, 1885 1,000; 1,077,000 6 A & OjApr 1 1925 55 bed ny St, New York 
Duluth s South Shore & Atlantic lst M g --_Ce. xo&r 587) 1887 1,000; 3,816,000 5¢ |S & JiJan 1 1937 do 
First consol mt apes interest guar--.-Ce.zo* er 587) 1890 1,000| 15,107,000 4g |F & AjAug 1 1990 New Jork or London 
Income certs held by Can Pac__..-.-.---.------- Su 2l Se: loon aon J -000 - mee: Eee Dec 31 1912 Held by Canadian Pacific 
— UAE DY Ca ERO Sas palteat| oo WIR Pam 134°600, Aw gid & DiDee Listy Wak Read & Co..N.Y 
oO io o due 8-8 “30 eel. SE lewcaveos x *s . 
do do due $11,000 s-a____x adel dn leounaeta 165,000 438 ° A & O/Apr 1 1923 Cont&ComT&SBk, Chic 
Du Winn & Pac—1st M deb stock guar by © BOOT) 3 .ccl BED loccaseus 8,065,000 4 J & Dj/Junel 1939 London or Tororto 
Dul RL &Win 1st M exten’d gred 100 joint guar_ICc* ---| 1906 1,000; 2,000,000 5e¢ |J_ & JiJan 1 1 Chase NatBk.NY: & Chio 
Durham & So Car—l1st M $300,000 g red 105..MeBa.x | 1905 1,000 300, 5¢ M& SJuly 11941 Mere Tr & Dep Co, Balt 
| } 
| 
| | 
| | 
RNINGS.—6 mos.,/1915_...--.--- Gross, $1,642 O88 net, $538,953 | Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
ey 1 to aaa {i918 a Gross . 1.3233 3; net, $ 1,561 | 155 m.; setae Falls to My nee State Line, 76 m.; Tara Le near Ft. 
Year ending June 30 1914, Bross. $2,558. 130; net. $247 7 BTS: Dod e, Ia., to Council Bluffs 130 m.; total owned, 730 
other income, $10,475: charges, $671.878: impts., $ siden ecthe ae i 3.939. GANIZATION.—Controlled since April 1887 by the Tiinots Central 


Year 1914-15, gross, $2,655, B52: net, $363,740.—(V. 96, p. 789. . 


DETROIT HILLSDALE & SOUTHWESTERN R.—Owns Ypsilanti, 
Mich., to Bankers, 65 m. Leased in t R: July 1 1881 to the 
Lake Shore & Mich. Southern Fi Ry.; rental, 3 per year—4% on stock. 
DETROIT & MACKINAG RY; —Owns yon Ba Cit ich .. to Cheboy- 
. 195 m.; Au Sable division spermeesty. A. aN. WR R.). 50 m.; Rose 
ity Branch, 31 oo tt nch, 12 he Finvoin ean. 14 mei Au 
Gres Branch. 8 m.; Alabaster Branch, + LF, Hil a division. A Ipena to 
H — Fe Rogers City B ogeing branches 
(largely temporary), 46 m.; total, July 1 rou 397. 12 m. Ini 14-15, for- 
2 oon 33. 04%, of traffic. "H K. McHarg and ates control. 
NDS. pn iyi bonds” for $ 000 were reserved for betterments, 
mt... at not over $ per year. V. 74, p. 629. In addition to the 
amounts 7 above as operendine. © $450, “first lien” and $500,000 
“nner tea bonds were on June 30 1915 held in the tr treasury. 

ENDS.—On Jan. i 516% July 1 1008: since to Jan. 1916, 5% y'ly. 

On common in set) 7 5% yours (ex Souly 1915 none). 
LATEST EAR 110 569,304; net, $137,072 
6 mos., July 1 = or ‘31 7 1014 16; net 120,659 
for V.10i, p. 1623, 


REPORT .—R 

In 1914-15, gross, $264,410; int. a pores. 

$92,000; miscellaneous, $6.4 pref f. div. 8%). $47.500 com. div. (2%%),. 
50,000; balance, $68,414, 965 was used for additions and a Bt 


c. In 1913-14, gross, $1,210,333; net, $318,873.—(V. 101, p. 1623.) 
DETROIT TOLEDO & IRONTON RR.—Road from Detroit, Mich., Se 


Ironton, via Lima, 389 m., including 45 m. of trackage; branches K 
- Sedalia, O.. 1m.; J n to Cornelia, 19 m., we tg rye to oy 
3m.; total, 441 m.; coal mine tracks, sidings, &e 154 miles. Inco 
in Del elaware on March 1 1914 as successor plan V. 97, p. 1821, of the 
Haihoey of the came name, foreciosed April 17 end dune 2 28 1913. 
BO es after $1,000,000 of new 


DS, &O.—Under the plan, the fized charg 
1st M. bonds shall have disposed of to provide for the rehabilitation 
&c., will be only $50, 000 per annum, or about $113 B nod mile of owned and 
leased mileage, com with formerly about $1,77 mile of owned and 
leased mileage. en traffic conditions justify, another $1,000,000 of Ist 
M. bonds may be disposed of for improvements and additions. 
50-year ot one old 5s.—The issue under the mort is not limited, 
oes $1. thereof will be disposed of solely to rehabilitate the property 
oe for equipment and payment of f oquiproens liens, and an ad 
n'si ,000, 000 ¢ solely for improvements a onan yo = 
M. bonds may only be issued thereafter from time time, under 
y ed restrictions, for improvements, A. ¥. g ke 
Adjustment Mortgage Bonds ($8,000 ,000 authorized) .—Entitled to fater- 
-. payphio semi-annually, at such rate, not exceedin g 5% per annum, as 
lus or the net income as defined in the mortgage shail suffice to pa 
Tike interest will be cumulative from Jan. 1 1919, but there will be no ht 
of A until maturity of the principal of the bonds They are 
pe as a whole with are & as by t 70% during ig B it at 75% 
in 2d year, at 80% in in 4th year, at 90% in 5th year pa | 
at par thereafter. Gaimeil t the Stull 5 Bo qed shall have been paid 7 2 successive 
years and at least for 5 years from date of the mortgage, the holders have 
the right to cast one vote for each $100 face amount at all meetings of the 
stockholders, but this right may, at the option of the new company, be 
terminated upon its agreement to pay the interest thereon absolutely. 
In Oct. 1915 Oy eres to issue $1332, 000 } gauin. gold notes and also to 





orrow $33,000 y plecge ¢ of $50,000 Ist M. gold bonds for purchase of 
200 new freight cars 101, p. 370. 

EARNINGS.—6 mos., {1915 a Gross, $1. 090,619; net, $303,787 

July 1 to Dec. 31. ihc auennana Gross, 1,046,688; net, 37,998 


REPORT .—For tp ending June 30 1915 (under receivership till 
Feb. 28 1914) in V. 101, p. 1267, showed surplus corporate income above all 
charges of $43,796 for the first 4 mos. of the new company ending June30 
3 ii " as against a deficit in corporate income for previous 8 mos. period. 

erio 


Gross Net Other Int.,Rents, Balance, 
ered— ngs. Earnings. Income. Tazes,&c. Sur. or Def 
Laws 4 mn0s. 1915- ‘ $88,003 (Not $45,107 sur. $43.79 


6 

47,233 shown) 223,162 def. 175,929 
Year 1914-15-__- 136,136 a45,981 x314,251 def. 132,134 
Year 1913-14-_- 1,513, et Pee ok. kote 
a Rents of track’ $36,944; other rent, $3,530; interest, $5,507. x In- 
cludes interest on funded debt and receiver's certificates, $61, 632; hire of 


uipment, debit balance, 3146. 842; taxes, $61,315; rent of tracks, 
$40, 10; miscellaneous, $38, 
rectors: yo ° ay ‘Bree, Detretts, William Church Osborn 
YF.) Otto T. Bannard, Sidney O. Borg, erick H. Ecker, 
£ § aatl William J. A ay. Proderiek H. Osborn is Sec. & 
Treas. Office, Boyer Campbell Bidg., Detroit, Mich.—(V. 102, p. 608.) 


DETROIT & TOLEDO SHORE LINE RR, -—Extends from Toledo to 
(suburbs of) Detroit. 47.6 m.; 2d track, 20 m.; sidin age, 3 3 m.,; wreckage over 
Toledo Ry. & Term. Co., &c., 31 m.; total track, 10 . 78. p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Toute a Wotan RR 
own the entire $1,428,000 stock and jointly guarantee $9 bonds, a, primes! 
and interest, by endorsement. See =: 0 _ eagrent V. 76, D- First 
dividend, 4%, paid from earnings 1908: in fiscal vear 
1908-09, 6%, and in 1909-10, igio- in, T1112 1912-13 and 1913.11, 8%; 
also in 1911-12, 8% and in 1913-14 , from 





qocumeiesee surplus. 
paid in Ist M. 4s); 1914-15, 8% and 6% extra. V. 99, p. 1366. 
BABNINGS —¢ mos, 1915 Se edeanenn Gross. $785 860: net, $401,791 
July yt te BI inthe chines 50: net, $329,227 
yow "191415 471,160; Last income 505661! 33 Fe int., rentals, &c.. 
2.913; Bo). 1i4 4,240; bal. sur. $127,258. Tn 1913-14, gross, 
1544 S30" net, $712.2 Pres., W e. Ross.—(V. 99, p. 1366.) 


DUBUQUE & SIOUX CITY 





bom Map of Illinois Central.) —Owns 
miles; Iowa Falls to Sioux City, 184 m; 


BB 


Dubuque, Iowa, to Iowa Falls, 1 


which owns ety all the $11,759, stock and has issued its own 
RR. on the road; the only D. &S. C. bonds held by the public are the Iowa 
Falls & Sioux City 7s, $2,800,000. 


Lease, V. 79, p. 1274; V. 89, p. 470. 
DULUTH & IRON RANGE R -—Owns Duluth to pen, Minn.. 
120. 11 m.; comer 5c. ct. to Tower, 1 ys 


eth, 9. oF ms ° 
Dunka ae 18.29 m 
frances, 12.21 m.; 5 a8, spurs, 68 
Duluth, 0.80 m.; total, 272.91 ree ‘Secon 
Owns ore docks and yards on Lake Superior costing over $1. 
STOCK, &c. eae 4s. -» $10,000,000: out., $3,000 
Steel Co. (see U. Steel C orp.) —— the stock. "The $4,500,000 a 
6s were paid off ee 1 101% out oe of First mtge., auth., $25,000 
750 mile for construction and $7,000 xe ous pment. Sire: since pred 
905, 1%: 1906, 40%; 1907, 80%; 80%; 1909, n fiscal y 
1909-10, 100%; 1910-11, 135%; 1 i} ip and {81213 90%, 91d4e 16%: 


181419. rd 
EAR NGB. —6 mos.,{1915 ....--- Gross, $3,873,188; net, $2,162,292 
¥ I SO E206. Sh. .. VEDEEd wamcne Gross, 2'730.862: net, 1,460,306 

Year ending June 30 1915, gross,!$4,824,605; net, after taxes, $1,814 339 

other 7 €, $330,809; int.. rentals, &c. . $77 3, 120; , funds 
$178, 015; bal., sur., $1, 194,013 -—(V. 101, Dp. 1272, 

DULUTH MISSABE & NORTHERN | ys pi saath nt Stony Brook to 
Mountain Iron, + es mi issabe to Columbia Jct., 29.34 m ; ; 
Iron Jct. to Biwabik 37 oe Wolf t to Hibb , Minn.. ae m.; 
Wolf to Virginia, Rg 6.30 7 m.; ct. to Hull Rust Yard, Mina.. 
18.18 m.; main line branches, 6 36-65 m.; Soe from Alborn northwesterly 
to fo Union D ut, 53 m_.; other branches and apers. 142.39 miles; trackage 

epot, D ee 1.9 'm.; total, 368.5: second tracks and sidings, 
$4 m. enatve ore docks at Duluth, oerntire $4,112,500 stock 
contro ed by U. 


DS.—of _ oy 5s eg 1906, bonds are reserved to retire the under- 
sane oh additional bonds may be issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 

tracks and Jy bye not over 75% of cost of ‘im royenents, ke, Sink. fd., 


2% yly. 
(incl. bonds -) retires by lot at 105. V.88, 822; V sa Pp. 1693, th 
The last First Gomeol 6s were paid Feb. 1 191 , & ae 345. 
DIVIDENDS aid reat dto2 ending June 30: 1904, 150%; 1906, 110%; 
1968. 110%: 1 Boe 1910, 240%; 1911, 125%; 1912, 100%; 1913, 85%; 


19 75 
RAW RinGs. gg a. > Gross, $6,810,206; net, +: 033,938 
Suly 1 to Dec. 31. 1914 a 3,192,728; net, 1,479,421 


For rear ending June 1915, "$62 292, 072; net, after tax ae - 
} ibe 5 Osher ee oir. 259; Bnd rentals, ac, 675, 319; sink. 
$50 ; bal.. :909.314.—(V. 98, 693, 1844; V. 106; 
D. 08: Vv. zoe '‘p. 1272; >: W. 102, p. 345.) 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth te 
Sault Ste. Marie, 419 miles; ‘‘Soo’’ Junction to St. Ignace, 43 miles; other, 
166 miles; pores. 628 miles, including 24 miles of trackage. 

CAPITAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 

900,000; “3 both $100. Can. Pao. July 1 1915 owned $6,100,000 com’ and 
$0) 400: pref. stock, $3,000,000 pmeomnes ond 3134 107, 000 consols. 
NDS, &c. —Abstract “Sirst mort 274. 

The first consolidated mortgage o 300. Lo ldterest at 4%, guaranteed 
by Can. Pac., which July 1 1915 held the entire outstanding issue ($15,107,- 
000) in its treasury as Ryan vy A tor its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior ands. and additional amounts may be issued 
at $20,000 per mile of new lines. Due Canadian Pacific Ry. June 30 1918 
for guaranteed interest advances, $8,637,915. Car trusts of 1896, $196, 213, 
Loans and bills payable, Feb. 21 1916, $950, 000; car trusts, $492, 

LATRAT, RARNINGS, 3144018 ae Gross, $1,770, 951; net, om 779 
6 mos., wy to Dec. 31 Gross, 501 ‘752: ; net, 

orice. after charges, 6 mos., $13. 244, against def., $248 ,55 2. 

RBPORT.—Report for year ending June 30 1915 in V. ie 

Of the tonnage in 1914-16. ‘ae Sareumen am two « 5 3% 


Year— Gross. Oper ane 
IOEEGED édewndcakead $2,938, +h 39, 343 io. 707 $937" F902 $857 i” 
PEE do<aknndaee 495 405.791 26.819 983.599 

Pres., A. B. Eldridge, eens Mich. —(V. 101, k 1009. 


DULUTH WINNIPEG J & Rio?) Y.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Falls, irginia, Minn., north to the Cana- 
dian Northern at Taternational alls, 8 miles, ving that road access 


te Duluth and Two Harbor a to Duluth, 81 miles. Oa 4 
Rocko 7% ae Let soe .000; Fhe | Pe #100. Controlled by Canadian No: 
y 


SROURTTIES Dine first mt . ren deb. stock of 1910 is guar., &1., 
the Canadian Northern Ry. f the $10,590,000 auth. issue, sy. 866, pi 4 
sh 000,000) has been sold, $1,525,000 was issued to retire existing securities, 
2.000, 600 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
pe oe oe to 1921), the remaining hongs to be available for further exten- 
sions, &c. On payment of the D. R. L. & W. bonds in 1921 its property 
will be transferred to the company, so that the debenture stock will besome 
a first charge on 173 miles, the D. R. L. & W. stock in the meantime being 
vested with the Wustess, the N. ow Trust Co. of ye ane the Britis 
Eaugee ® Trust Co. i02, Pp. 152; V. 90, p. 1490; 91, p. 154, 1322. 
to Jan. * 2000, 006 ui. ry ~ ay ee & W: jonas satan in 1918 
n e unco 
prin. a int. of Dul. Winn: Pac. and Can. Nor. v 102, D i” ad 
' SRSA ae, 2 Gross, $690, 715; Reb, $222,469 
646.357: net, 65,709 
. taxes, &c., $610 G1 248-80: 7 Fa 
In 1914-15, gross, $1, 285,548; net, $314, 347. —(V, 102, p. 152. j 
DURHAM & SOUTH FAROLINA RR.—Durham, N. C., 
miles to Duncan on Norfolk & Southern. Stock, $300,000; ‘san nae 


EARNINGS.—6 mos., 
Jul 
AR 
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50 RAILWAY STOCKS AND BONDS (Vou. 102. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[Fer abbreviations, &c., see notes on first page. ] Road | Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Durham m Union Station — First M $75 000 00g -- G- .xo* &r ---| 1905 $1,000&c $60,000 5¢ |M & N,;May 11955 Guaranty Trust Co, N Y 
ss County R—See Central = Ry 
Cast d Top RR & Coal—lst M ext 1 aabitmeel 46; 1908 1,000 500,000 4 J & dJiJan 11958 406 rw Bidg, Phil 
M Rs slic. ste ah nia Wier eG wes see 46} 1908 | 100 &c 464,400 4 J & dJ\July 1 1958 do 
Shade Gap lst mortgage. -_............-..----- 10} 1908 500 92,500 4g |J & Jj\July 1 1958 do do 
East serotns A, —First mortgage $300,000 oe pape 38! 1906 1,000 300,000 4g |J & 4J)1936 Safe Dep & Tr Co, Balt 
East RE RRS a Ee TIO a re 50 497,750 5 J & D 15|/Dec 15 1915 2% mentee Term, Phila, Pa 
Ea enn syivania—Stook 6. guer 999 yrs Phila & R 50| 2,126,900 6 J & J\Jan 1819163% do 
mtge gold guar p & 1 by P&R RR (end) kvo* 36] 1888 1,000 495,000 4¢ \M & S/Mch 11958 do do 
East pommossce Virginia & én jia—See Southern Ry 
Tenn & W No Car—lst Mg (V 81 1728) GuP. 0° 34) 1905 1,000 500,000 5g IM & N'|Nov 1 1935 Guar Tr & S D Co, Phila 
ern Ry of Minnesota—See Great Nort — 
onton Dunv & Br Col—1st M deb stk gu 357| 1912 £1 &c| £1,438,356 4 F & Al6\Feb 16 1942 Lloyds Bank, Ltd., Lond 
aso & Northeast— Nv M Ry & Cool tr ered TO Nx Nx 165) 1897 1,000} 3,000,000 5¢ |A & O|Oct 1 1947 Equitable Trust Co, N Y 
NM “7 2 ae ge eee s ---| 1901 1,000; 1,792,000 5¢ |A & OOct 11951 do do 
Alam & Sac Mt first mige 300 000 gold guar... 1; 1898 1,000 322,000 5¢ |A & O|Apr 11928 do do 
El Paso & Rook Isl 1st M $2,500,000g guar.-Eq.xo*| 128] 1901 1,000| 2,500:000| 5¢ |J & J\Jan 11951 do do 
awson Ry & Coal coll trust Se - Ay & +e 133) 1901 1,000} 3,000,000 5¢ |J & JiJuly 11951 do do 
EW gue & S W RR—Ilst & Ref m..-F| 458) 1915 1,000} 8,055,000 5¢ iA & O/jApr 1 1965 Farm L & Tr Co, N Y 
so Union Pass Depot ist Mt i 3340.0 0.000 sf. mes +244 1905 1,000 228,000 5¢ |J & J\Jan 1 1917-1935|Equitable Trust Co, 
H Joliet Restore is st M 18 1 1891 1,000) 10,000,000 5¢ (M & N/|May 11941 71 Broadway, New York 
tht’n Ter ist 000 red105 LSxese 15 8} 1910 1,000} See text 6¢ |A & O/Apr 11940 Glens F Co 
Ellin’s h Alea —ist sed) 1o7 Di dvtingunsaan a.x*c anal Seas 1,000 192,000 6¢ |J & JiJuly 1 1941 IM Taylor & Co, Boston 
tncom M $3,750, Misnedwannabed a! |‘ eel EE menchiue 400,000 6 M & N|May1 1944 Columbia Tr ° 4 
© bonds $750,000.................- ae wel BREN lcuwenoue 80 ,000| Up to8 % nasuoad May 1 i944 Columbia Tr Co, N. Y 
& Lake Ont—Sodus Bay & So—ist M ¢-Un.xo 34| 1884 1,000 500,000 5¢ J & JI\July 11924 Nat Bank of Comm, N Y 
& Williams —Stock com 5% rental_.._N.c| 7334) ---- 50 ,000 5 M & N'See text Broad St Station, Phila 
erred stock 7% rental 999 years Northern Gent 72 l save 50 500,000 7 J & Js t do do 
First mortgage extended png Die eaidh alae shee ik cine kv} 73%4| 1860 1,000 963,000 4 J & Ji\Jan 11950 do do 
Income bonds 999 years to run____._.._____-_- zo* ---| 1863 500 570,000 5 A & O|Oct 1 do do 
rie & Ay ont tock 7% rental 999 rene Penn ae Oo. a Sian 50} 2,000,000 7 M |Mar 10 '161%|Union Trust Co, N Y 
anteed betterment stock $ 000- -- Bee 50| 1.660.850 7 M |Mar 10 161% do do 
ores entee (now Ist) $4, +3) roe O gold ar_Un-& 83) 1890 1,000; 3,989,000 3% eJ & JIiJuly 11940 do do 
Erie Raltreaé Common stock auth__.. enel boa EE nn ae ohn oa atic Oe chen we daa nwa nati eden b's appt 
Second pref stock 4% Fear Fd Teltecabte at par... he EEE Dr Senn... entaloneubeos Avril 1907 2%|J P Morgan & Co, N Y 
First pref stock 4% non-cum redeemable at par-_-_- ee  « - . *  . | ai sees ril1907 2% 
A—Old Bonds Assumed—Roads Consolidated 
N Y & Erie lst M Plerm to Dun ext yf old_xo* 447| 1847 1,000} 2,482,000 4¢ \(M & N|May 1 1947 do do 
afeqené mortgage (extended in 1879) gold___.zo* 447| 1849 1,000} 2,149,000 56g |M & S|Sept 11919 do do 
rd mortgage (extended in 1883) x. 2a zo* 447| 1853 1,000) 4,617,000 4%e\M & S|Mch 1 1923 do do 
Fourth mortgage (extended in 1880) gold_-___zc* 475' 1857 1,000’ 2.926.000 5¢ 'A & O’Oct 11920 do do 
,see table. Year 1914-15, 15. sree, $91.¢ ,039; net, +, $35, 883; int. on bonds EARNINGS.—6 mos.,/1915..---.- Gross, $4,973,780; net, $1,999,495 
sib 00 orn. $20,883. ei ams, Lynchburg, Va. July 1 to Dec. 31. {18a at ee, Gross, 3,780,490; net, 1,470,159 
90, p. 1424.) N. Y. office, 99 John St. V. 87, p. 1605. 
popaAm & SOUTHERN ERR. —East Durham to Dunn, N. Lo a 57 m.; ne PASO & AOUTHWESTE N -—Owns from El Paso, Tex., to 
ham to East  - m. Stock authorized, $2,000, .000; ¥ ba - | Tucson, Ariz. An ay = division of the Bl Paso & 
pouhen 000; par $100. or ‘the year qaing FF une 30 1915, , 3204, 617; Southwestern. ae — El yy & Northeastern O- + OE its $14,000,- 
net. ates a36° In 1915-14, gross, 3; net, sie 08 Other | —— 000 stock beng held the treasury of the El & Southwestern 
F es, $16,250; charges, $11,726; dive. ih) ee Company. o AGl. Be eet Ve 100. p. 549; V. 101. Dp. D. 2144, 2151. 
181 eo Divs. of a 4 Bt a nabs 10-11; in Iti, ;j2 48 BONDS. hte First and Ref. M. has been authorized to secure an issue of 
; 4% Ay - {fice Dar Oe ~ UE + cov. oF ge Gotd bos bonds at $25,000 per mile of main line and branches. Of the 


CORA UNION SrATEDN | co. —Owns passenger station at Durham: 
N.C., opened Ma 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & ay... Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges res., H W. Miller; Sec., C. N. Freeman. 

EAST BROAD TOR RR. & COAL (Pa.)—Owns from Mount Union 
Pa., to W BROAD Pa., 31.13 miles; rbisonia to conven. 7a., 10 Dh: 
Rocky Ridge to "Namie Pa., 4.93 m.; total, 46.06 miles. See V. 75 

77. A coal road opened in 1874. V. 7. . 1663, 1822. 

Xpar | $50), of which $246.750 is 6% non-cumulative ref. Second mtge. 

00, due Jan. 1958, given in 1908 for back interest 

Year 1914-15, gross, $315,410; ne, $106.548; other income, 

$11, :988; int., taxes, &c., $53,786; bal., sur., $12 5. Office, 406 Lafay- 
te Bldg., Phila.—(V. 77, p. 145; V. 97, D- 663, 1822, 1370.) 

"EAST CAROLINA RY.—Owns Tarboro to Hookerton, N. C., 38 miles. 
Incorporated in North Carolina July 1 1898. Leased to Pres. Henry C. 
Bridgers for 4% yearly on sto payable Dec. 10. Stock auth., $200,000; 
outstanding June 30 1915, $55 500; par, $100. Bonds, see table above. 
For Boo int ending June 30 1915, gross, $68,505; net, $19,115; other =e. 
$9,199 &c., $28,314; balance, none. Pres., Treas. & Gen. Me 
Henry O “Brid ens; V.-Pres., John L. Bridgens; Sec., Haywood P. 
hall. Office, arboro. 

EAST MAHANOY RR.—Owns from wr Mahanoy Junction to St, 
Nicholas and branches, 11.02 m.; 2d track, 4.26 m.; total track 21. ‘09m 
Re-leased Dec. 1 1896 for 999 rome to tittle ‘Schuylkill Nav. Ri. & Coal Co: 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock, 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
85.40 miles, double tracked; a track, 97.65 m. Leased for ) pease 
from May 1 1869 to Ys Phila. & Reading RR. ay a rental of 6% 

on the stock and interest on the bonds. Lease assumed in 1 06 iz the 
Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned by 

ng Co. June 30 1914, $1,271,450 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA - .—A_narrow- 
gauge road from Johnson City, 1) ee to Cranberry, N ; also John- 
son City to Hampton, Tenn., 1 ., third rail. ‘Geataiaen by Cranberry 
Iron & CoalCo. The same is deanna in 1913 ‘a poavins River ae. ol 
Copuiborsy So to Pineola, as miles, 3-ft. gauge. 96, p. 1156, 1 a 

Ca stock, $490, Dividends, 4% paid since 1 1909-10 
8%: 1910-11,9% & 10% extra; 1911-12, oT 1912-13, 18%; se aaa: 
17% 1914-15, 154%. For year ending June 5, » $190.4 
net, taxes, $73,405; other income, $9, $30, 464 
surplus, $52, 388. In 1913-14, gross, $211, 386; net, after aed, $87, prt 
Pres . Howe, | Rn City. ane 96, p. 269.) 


- EASTERN KENTUCKY RY.—Riverton to Webbville, . eS miles. 

.697,800; pref., $1,779,500; par No bonds 
d bills’ payable June 30 1915, $83,657. 4-15, gross, 
5,486; near. def., $11,824; other income, $616; deductions, 1 422; 
ef., $14,630. Pres., ©. Minot Weld.—(V. 90, p. 1362.) 


EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—From 
Edmonton, Alberta, through Dunvegan to the western boundary of the 
Province, 357 miles, ‘completed about Nov. 301915. The 30- OTT: 4% deben- 
ture stock (at present limited to $7,000,000, at $20,000 per mile, on said 350 
miles) , is issued under a trust Sone | dated July | ag As the National Trust 
Co., Ltd., trustee, and is + pen by the Syowance of 
Alberta. ‘See V. 95, p. 1273; v > p. 419, 152" nti. 96, p. 1422 

EL PASO & NORTHEASTERN CO.—Owns the El Paso * Northeastern 
RR. and Ry. from EI! Paso, Tex., to Corrizosa, N. M. miles, with 
branches, 2 m.; controls and operates El Paso & Rock “tsi Ry., Carri- 
zosa to ‘Santa Rosa, 128 m.; Alamagordo & Sacramento Mtn. Ry., ‘Alama- 
a. * . M., to Russia, 31 'm.; Dawson Ry., Dawson to Tucumcari, NM, 

32 m.; Burro Mtn. RR., Jct. to Tyrone, N. M., 13 m.; total, 470 miles. 
Name changed from New Mexico Ry. & Coal ‘Co. in 
as eastern division of El Paso & Southwestern Company. ; 

The Dawson Ry. oal Co., stock 00,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest and are 
secured by the stock ‘and bonds eee 000,006 each) of the Dawson y., and 


those of the Dawson Fuel Co. ($1 ,000, 000 cae the latter owning about 
25,000 acres of coal, syeeeal ane timber 1 being 4 t 71900, to ae e 
Stag Canon Fuel Go. V. 73, +p 76; vV.8 

STOCK.—Stock 000,000 y El Paso & fi RR Co. 


BOnvS -—The ue gn R os ned b Ge. a trust 5s of 1897 are 
secured the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2,- 
700,000 » BT the stock of the El Paso & N. E. RR. of Texas, $300,000 
(no bonds issued), and all the stock ($100,000) and all ‘the bonds ($1,500,- 
000) of the New Mexico Fuel Co., the latter covering 3.500 acres of coal 

jands. V. 74, p. 776. The other issues are guaranteed. 


REPORT.—R as ot a entire El Paso & Southwestern Co. system (1,028 








miles) for year en e 30 1915, in V. 101, p. 2144, 2151, showed: 
191 io ° 1913-1 4. od 1914-15. 1913-14. 
Oper. revenue. .7,788,736 90 5S 060 Rentals. &c...-2,013,443 2,112,671 
et, after taxes-2.623.580 2.8 , &c.--- 202.611 74,295 
Other income. . 1,405,121 1'309°765 Dividends (5%).1,250,000 1,236,884 
Teel. «..scce 4,028,701 4,296,684| Bal., sur..-... 562,647 772,834 


000 have been issued and are held in the reaeury of the El 
ponds. Sanco Co., $5,055,000 to take up $5,055,000 old Ist M. 5s of 
the El Paso & 8. W. RR. and $3, ‘000, 000 on account of oh Ae, owned. 
See V. 101, p. 287. 

Annual Report.—See V. 101, p. 2144.(—V. 101, p. 287.) 


EL PASO UNION PASSENGERS DEPOT. —Owns depot at El Paso, Tex.’ 
which was completed about Nov. Leased by El Paso N ortheastern, 
El Paso Southwestern, Galveston 8. & San y $+ (So. Pac. ma 
Atoh. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a w eel- 
oge basis providing for maintenance and all charges. Stock authorized. 
40,000; outstanding, $88, vee owned equally by six roads named. 
bonds ae sable, re. $42 .000 mature Jan. 1 yearly, beginning 1916. 
x. R, 106 04; V. 81, p. 1043. Pres., - Fox; Sec., W. R. Martin, 
oa. 8. Stewart. Py 82, p. 1496.) 


ELGIN JOLIET & EASTERN RY.—Owns from Waukegan TIll., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129 $5 miles, and 
branches pt ay oe to Aurora, 9 63 m.—Walker to South Wilmington, 
Ih.—32.72 miles; Hammond to Whiting, Ind., &c., 6.92 miles; Griffith to 
Cavanaugh, Indiana, 7.02 miles; Roc ‘dale Junction to Rockdale, 6.54 
miles; Cavanaugh = Shearson, Indiana, 2.18 miles; total main line 
owned, 194.96 miles; spurs to coal mines, &c., 40.99 mies: track- 
age, 235. 97 miles; 2d track, 41.65 'm.; site and yard tracks owned, 43m. 
otal, 674.80 miles. Also leases Chic. L. S. & East., 16.14 m., wath 440. 93 

. branches and spurs and 14.87 eas 2d track for 60 years from June 1 
1909, and, with the U.8.Steel Corp., Starantecs its $9,000,000 4% % bonds, 
pé&i. V. 88. p. 1410. Controlled by U. 8. Steel Corporation. 


STOCK .—$10,000,000, as increased from $6,000, or ia June 1909; par. 
$100. Dividend, 4% yearly (in Deo.) in 1899 to 1915 

EARNINGS.—6 mos., {Toit al Gross, $6, ace. 160; net, $2,975,177 

July 1 to Dec. 31. cot eae Gross, ct 49,402; aa 1,578,809 

Yr.end. Ju . Gross. Net. Other I rot Tol 
1914-15... $8,541 354 $2,808 O51 $13} 00" * si°si7" “891 $1, 13 1,760 
1913-14... 1,252,392 3 076, 135 3,064,142 
1912-13___ - ‘350,782 5, 434. Rit 120 24) 3,051, 630 ; 503" 563 
1911-12__..- 10:720:751 4.294:150 86,353 2.426 454 1:954,049 

Pres., F. Banks.—V. 89, p. 1410 


wy BPI ZABETHTOWN TERMINAL RR -—Projected from Westport, 
Elizabethtown, 8 m. In Sept. 1914 work 

baa b bean had up by lit iieigation between any and contractors. 
$80,000; par $100 Jenkins 


com roc 


ELKIN & ALLEGHANY RY, —Under construction by the State of 
North Carolina f Elkin, , tos , 37 miles, of which Elkin to 
Veneer, 15 miles, ae oe Piao 30 1914. 'C. B. Penney and M, 
Thomson were made r ewig | int Dec. 1915. Stock authorized. $3,000 ,000; 
outstanding, $436.4 OO: par. & 00. Of eek First & Ref. gold 6s ($3,750,000 
auth.), issuable at $12, per - 4 $192, 000 are reserved to retire the 1stiés. 


Of the income 6s $120,000 have been issued : od; regeatader issuable at $5, = 
er mile. Pres., John A. Mills, Raleigh, N. O.; V.- H. G. Chatham 
inston-Salem, N. O.; Sec. & Treas., Alex. Chadhems Ie, —(V. 102, p. 66.) ° 


ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, i 


Chemung Jct., odus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost of o ating to the Northern Central, which owns all the 
$1,500,000 stock. Lease may be — on = kad won 

Cal. Year— Gross. 
pS ag eee $i. 106,952 op. det. “$95, 823 TER fo def’ Porlry 400 
| aera peer Ree, 1;268,930 op. def. $61, 8471 67,031 def. 228.878 
—(V. 98, p..763. 

ELMIRA $ WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 


Elmira, ased to the Northern Central Ry. for 999 
years from a 1 1863. The divs. on the com. stock are 5% and on the 
ref. 7%, less taxes, making div. on com. 4.52%, and oa ref.6.32%. The 
vest 000 ‘Ist ee due Jan. 1 1910 wee entencee to Jan.11950at4%. V.89, 
1667. endar year 1914, $1,598,287; aan $10,631; rental, 
Bis6 733.—(V. 80. p- 1667; V_ 87" D. 666. 


ERIE & pes th ncn gd ac RY.—V. 96, p. 1156. 
E IE & PITTSBU .—Owns New Castle, Pa., to Girard, Pa.; 


79.56 miles; branch to on & 8s, 3.41 m.; Sreckege to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. 9 years in 1870 at 7% 
on stock interest on bonds and lease transferred te to Penn. Co. Under 


agreement of Nov. 1 1905 the Penn. RR. will provide stushetee fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 46% ¢ Gebensures 
at par for such advances and at maturity of the gen. mtge. 8 to ex- 
change new mtge. bonds therefor. Debentures Deo. 31 1914, $439, 301. 


STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Di renee on old stock are 
subject to a 4-mill tax on yao value, on special betterment, tax-free. 


EARNINGS.—Loss to the lessees in 1911 was $166,285; 1912, loss, - 
446; 1913, profit, $57, 124; OLE loss, $76,604.—(V. 84, p. 74 om. O88. 


ERIE RAILROAD.—(See Map x recedt age.)—Embraces trunk- 
line from wr | City opposite N. ” ty, to Chica cago, Ill., 998 miles, and 
branches, 1, miles; total, 2, yee second track, 1 








ae miles; 
and fourth tracks, 36 miles; total, all main tracks, 3,706 miles. = te 








FEB., 1916.] 















































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |\Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Erie RR @Concluded)—5th mtge (ext in 1888) gold_xc* 475) 1858 | 500 &c 709,500 4¢ \J & D/jJunel 1928 J P Morgan & Co, N Y 
Erie Ry 1st M Buff Br Hornellsv to ry gold_zc* 60} 1861 | 200 &c 182,400 4¢ J & J\July 11931 do do 
These consol mtge $30,000,000 gold $ or £.F.zc* 526) 1870 1,000; 16,891,000 7¢ |M & S/Sept 1 1920 do do 
N Y LE & West first consol mortgage gold wetaayy zo* 526; 1878 | 500 &c| 3,699,500 7¢ |iM & S|Sept 1 1920 do do 
Buffalo N Y & Erie lst M (Buffalo to Cornin ng) - -xo* 140; 1876 1.000} 2,380,000 7 J & D/dJunel 1916 do do 
Buff & S W Ist M gold ext 1908 red 105 gold a 67| 1877 50 &c| 1,500,000 56¢ J & JiJuly 11918 do do 
Newburg & N Y list M gold extended in 1 12} 1868 1,000 250,000 5¢ |J & JiJan 11929 do do 
Ch & Erie lst M g (Marion O to al d Ind) -Ce. 250) 1890 1,000} 12,000,000 5¢ iM & N|May 1 1982 do do 
Erie & Jersey Ist M gs f red text______. G.c*&r* 39} 1905 1,000} 7,400,000 oe wee See)  Nncdcitbliddiowsndaneceoce 
Genesee River lst M gold s fd ven eos .ct&r* 32} 1907 |1,000 &c| 6,000,000 6g |J & J July Dat .. idabeatussdésndsdbuscae 
Chicago & Atlantic Terminal first mtge gold_Cez ---| 1888 1,000 300,000 5¢ J & July 11918 do do 
B—Erie Railroad Company Bonds 
Second mtge on Buff & S W gold ext 1908___G.xc* 67| 1895 1,000} 1,000,000 56¢ J & JI\July 11918 50 Church St, New York 
Prior lien bonds $06 0 we 9 Soe F.xc* &r ---| 1895 1,000} 35,000,000 4¢ \J & JjJan 1 1996 New York and London 
General lien $140,000,000 gold__...__.- F.xc* &r oon) Sa 1,000; 35,885,000 4¢ |\J & JiJan 1 1996 50 Church St, New York 
Penn coll trust M $36. 000, 00,080 gsf (text) Ba.xc&r ---| 1901 |1,000 &c| 34,000,000 4¢ |F & A/Feb 1 1951 do do 
General Mortgage(Series A......-.....- G.xc*&r ---| 1903 |1,000 &c|} 10,000,000 4¢ |A & O/Apr 1 1953 do do 
convertible, Series ES EP Ihe ---| 1905 |1,000 &c;} 11,015,000 4¢ iA & O|Apr 1 1953 do do 
,000 _-- | Series v3 ($28,000 ,000)......-- on<| (AEE nnankaea 19,627,130 4g |A & Ol do do 
Refunding and im Fovement mmartvenge (see text) .- wunl- dinate 1s anedeblign PC: hi pcan. sind See eee Hed ndbnbanndcndconge 
Coll tr g notes $13,500 102____Ba.yc*&r ---| 1914 1,000 &c| 13,500,000 5% eiA & O/Apr : 137 do do 
Collat gold notes, $10-000 ,000 rr OOM. nso <u eon| S080 1,000} 10,000,000 Se ck, Ae ee I ee tinea uinee 
Notes gold due $90, 0009 yearly V. “ , BESO. .0ce ---| 1912 4,500 180,000 GS tthackanted oe Oe die cdi abaadsscbeoe 
Equipment trust certfs $4, 275 ,000 gol (Le ae one LOPE |ie~ ames 4,275,000 £56 Qo ccndien 1916 to 1927 do do 
Avon Geneseo & Mt Morris and Rochester & Genesee| Vaile y Stocks—See t/ hose Compa/nies. 
Bonds on Properties Controlled by Ownership| of En|tire (*)| or a Majjority (b) of |Capital S/tock, or |by (c) Lease 
Bergen Co lst M Ruth Jct to Rid om xt vie bem 10} 1881 1, 200,000 5 & O Ape ii 1 A 50 Church St, New York 
cGoshen & Deck’t’n lst & 2d Ms i 8 « «pido ddeud= 246,500 6 oi RR Ee ae ae a ee 
cMont & Erle ist & 2d Ms ($40,500 aN (ides a oan] EE onsen 170,500 5 Various Ls ey 1937 Ch St, New York 
somareen, lst & 2d Ms ext in "87 & '89(H'daleBr) ~ x0 8)'67-’"69| 500 &o 300,000\4% & 6\J & J\July 1 1927-29 | Fidelity Trust Co, 
lst M Carbon to S depot g ext '09 red 105._FP.xc* 37| 1889 1,000} 2,800,000 5¢ iA & OQO/Apr 11919 Church St, New York 
Long Dock Co cons M g (now Ist M) ieee text) - xc* emi ot 1,000} 7,500,000 6¢ |A & OjOct 11935 J P Morgan & Co, 
cN Y & Greenw L prior lien M $1, ld__Nx 52) 1 100 &c|} 1,471,600 5¢ iM & N/|May 1 1946 do do 
bNew bans & New York - M ext oy: 1910_—x0* 34; 1880 | 500 &c 0,0 5 M & N/iMay 1 1940 do do 
General mtge $1,200,000 105 after 5 r= m2 ---| 1892 | 500 & 629,500 5 J & dJ\Jan 11933 do do 
NYLE&WCRR Ist M aewiul gay ip-s0 ---| 1882 | 1,000} 1,100,000 6 cur|M & N/|May 1 1922 do do 
NYLE& WD&ICo exg'l3red text(V96,p 776) xe* want ae 1,000} 3,396,000 5¢ |J & JiJuly 1 1943 do do 
N Y Pa & Ohio prior lien mtge gold $ or £__.F.zc* 422) 1880 | 500 &c| 8,000,000 4% ¢eiM & S/Mch 1 1935 do do 
Do Leased lines—see separate statements for Cljevelandd & Mahoning |Valiey RR |and Sharion Ry 
N Y Susquehanna & Western—Northern New Jersjey— Tinga FP ejach compan\y 
Evansville & Indianapolis—Evansville & Terre H'aute— See Chicago & |East Tilinois 




















Lines Owned in Fee— Miles. Leased Lines— Miles 
Piermont, N. Y., to Dyskyt.- 447| Avon Gen. & Mt. Morris____-_- *1 
Buffalo to Jamestown, N - YY... 67/Montgomery & Erie... ..... *10 
Buffalo te Corning, N. Y_.----. 140| Northern RR. of New Jersey... *26 
Other branohes___.........-- 138| Goshen & Deckertown______ *12 

Stock all (a) or wae all (b) owned.| Rochester & Genessee Valley... °*18 
aChicago & Brie RR_-...._--.- ot Ra ca RS a 44 

“ere eee eee *45| Leased to Nypano RR.— 

. Y. & Greenwood Lake RR_. *%52/Cleve. & Mahoning Valley RR. *81 

bNew Jersey & New York RR. °38/Sharon Railway...........--- *32 

& Wyoming Valley RR... 59) Other lines__.......-....--.. 54 

aNypano Railroad _...._..-.-. Sica nasuhepenneduee 278 
3 eee 58 

SS ae TS RE SRT 159 | Lines in system Dee. 31 1914__2,444 

* See this company. N. Y. Susquehanna & Western. *236 





The Erie & Jersey RR. completed in Jan. 1909 a low e cut-off from 
H Mills via Campbell ne to Geatem. E. Y.- 38.6 miles, and the 
Genesee River RR. in 1910 from Hunts to Cuba, N. Y., 32.6 miles. V. 84 
Pp. 1366, 1488; V. 81. p. 777; V. 99, p. 816. Body gt, 

HISTORY .—On Dec. 1 1895 succeeded, plan in V. 61, p. 368, the 
N.Y. Lake Erie & Western RR. Co., sold in’ gireckeoure under its Ate y con- 
HR m The company holds in fee or through ownership of all or 

= the stock of the wy i ¥ companies the line from New 
ork to Chicago (including the Nypano RR. and Chic. & Erie companies). 


pine of AND SrRAM Poa? PROPERTY .—The Erte coal properties rep- 
on agerogase of of 12,400 acres of anthracite, of whieh about 9,000 acres 

are ya yf ee; 1500 acres of bituminous coal lands held in fee, 14, 000 
acres of bituminous pat ary mineral rights. Its coal and coke tonnage in 
the year 1913-14 agerceated 1 819,134 Sut of the 38,125,409 oe hauled. 
and for the 6 mos. en Dec. 31 1914, 8, 912. 898 tons out of 1 ase.0st. 
The Union Steamboat Line (merged in Erie RR. Co. June 30 1806} has ter- 
minal, &c., properties in Buffalo and 8 lake steamers. See af 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. V. 82, p. 1322. 


STOCK.—Prior and general lien bonds of 1895 have 10 votes for each 


$1,000 of principal, their authorized issues aggregating $175,000.000, of 
which $84,724, issued to J uly 1913. oe arg of preferred stock were 
in “Supplement” of April 1897, page 3. V. 66, p. 335, 573. 
DIVIDENDS (cash) %} '01. ’02. ’03. '04. ’05. 06. 1907. "08 te Oct.°15 
On first preferred__-_-.-. 1% 3 344 4 4 ~= Apr.,2 0 

On second pref ewe) Go tei tog ae Ae Apr., 2 0 


BONDS —First consol. mtge. of 1895 for $175. 000,000 (Farmers 

& Trust Co., trustee)—see abstract. of deed, V. 62, p. ‘39, secures the 

$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see ‘“‘Stock”’ above: also issue ont Feb. 1912. 

Of the $140,000,000 general lien bonds, $92,668,000 were reserved for me 
ultimate pene or tn of bonds and guaranteed stocks left undisturbed o 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 ae 
reserved for new construction, betterments, "additions, &c., after 18 
not over $1,000,000 to be used in any one year. In Dec 1914 $35,885,000 

eneral Hen bonds were in nends. of public. $15,859,000 additional being 
| ender colla tes—see below. On Dec 241913 $2,000.- 

Ob gen. tien bende were auth neiemet for impts., and in Mar. 1915 
$1 if 1168. 


orized 00 
7.D- joes: Vv. 100. D Pp. 
he po Wek 1901 are secured by 51% of the entire N. 
Susq. & Western stock 3 $36. 000,000 total Coat, all of the aneee BE 
Coal Co. stock, and oe stock of the Erle & Wyoming Nhe 4 Bf.. Soo arenes 
to Lacka » 65 miles, and Delaware A and ae 
sinking fund of 10c. per ton of coal mined. yo ete ES i 
dai 


p. 66, sad Srewter R- 136. Th Wa ar) 1B, “Sid: $7,014,000, 
as 0 , were in sinking 
The Gen. M. Convertible 4s YY 1903" 50,000, 000 auth.) are issued 


from time to time as required and may be Laas convertible into com. reamed 
at a price to be fixed when the bonds are issued, but not less than $41 44 ber 
share; will cover all the company’s property subject to underlying 

The first $10,000,000 (Series A) issued for improvements and equipment was 
convertible on basis ol of $100 bonds for $200 stock to Apr. 11915. Series B 
bonds for $12 000 are convertible into common geocks at $60 = oare 





at any time since Oct. 1 1907 and patuse Oct. 1 1917. eS 
V. 78, 768; V. 79, “p. = 2206; V Rey aye. As to aed touching’ fina 
8, ,000 Gen. M. et - 72. 
In Jan. 1916 ¢ a further $1 319. gay 130 Gen. . 4% bonds (V. 102 Pe 
$45) were underwritten and offered (at 85) = ‘shareholders and hoi 
es B. ot B00 bonds are convertib! My at option of holder into the sand 
bm at 50 Op per value of tom for $1 Ber Y value of bonds), between 
April 1 11s nd t. 1 1927 ee ‘‘Finances’’ below. 
ventually it is proposed to mak sre a on ae and Improvemnegs mort- 
gage ©, Himited va 3 ti ota aa A of the outstanding stock - 99,p° 
In Feb. 1915 ids 400.600 trl &. Jersey (closed) Ist M. and $6,000,000 
Genesee River ise Mi | Se Both issues are subject to call as a whole or 
in pers so July. 1 1920 a 1195 end beginning at yy 
of ~ bonds were the $6. 086,00 
Bath tig Mh. a re 2 on or te 
been m 1 arsed “the Erie RR. Co. 
e $13, 000 544% coll. notes dated April 1 
a) Bonds: $14, 000 rie RR. Co. Ist coment. M. gen. lien 
ie RR. a. M. couvertibte. Cp-year sold 4s, Ser 
Corning & Waverly Ry. Ist M. 5s, and $95, 
Buffalo 9 4% notes notes, “payable, July" 1st 1924: and (0) stocks * a 
$123:700 ramet nD Iron 004i $750. Wee & New York RR. 
B59. 783 a St. _ on New Jersey & New York R. common. V. 98, D. 
* ’ D. 
to $1 10, ,000 one-year 5% notes due Apr. 1 1916, see V. 102, p. 66. 
vii 100, Dp. 900, 7. 


N. Y. Lake Erie & Western Docks & Impt. Co. Ist 66 were extended 
30 years from July 1 1913 at 5%; ay are edosmabio at So 
July 1 1918 and at 105 thereafter. 96, p. 1422, yt 
Long Dock 6s, see March 1894 “Supplement,” under N 


Car Trust Series, Gold (Denomination $1,000 each). yn v. - t Pp. " gs. 
utstandi ments. 


¥ Date. Interest. O ng. Mature in Install 
“T""...x..--1905 4 J&D_ $350,000 Zane 19 16 000 sa. 
“J” ---Z----1906 4 M&N 94,000 May "16-Nov, "16 47,000 s.-a. 
‘“K"’ .-z..--1907 44% A&O 000 Aug '16-Feb °17 29,000 s.-a. 
“L"..-z----1907 5 J 321,000 Tod 1917 107,000 s.-a. 
M"’..x....1907 5 J&J 87,000 To July 1917 29,000 s.-a. 
“N*’.-x.---1907 5 A&O 608,000 Apr’ ct’ 152,000 s.-a. 
'O"" --X----1907 5 A&O 200,000 To Oct 1917 ahe'ono 5.8. 
ethene” -Z---- 19h} Fis F&A 2,530,000 To Aug 1921 000 s.-a. 
“Ri .-x.---1912 444 F&A 1,404,000 To Aug 1922 108,000 s.-a. 
“S""___x__..1912 4% J&D 1,400,000 To Dec 192: 100,000 s.-a. 
“T"--X----1913 5 J&D15_ 990,000 To June 15 1923 66,000 s.-a. 
“U"" -.z----1913 5 J&J 1.646.000 ToJan 1 ‘23 $117M or $118M8.-a. 
“V"" .-X..--1913 5 4&D15 700,000 To June it RI: 100,000 yrby. 
“AA, -=----1913 5 M&S 896,000 To Sept 1 000 ‘s.-a. 
ee ee 4% F&A 765.000 To Aug 1 14 45,000 s.-a. 
Interest me 4.5% and “L” in New York; Series “‘H” at Girard io we 


Co., Philadelphia: Series ‘“‘I’’ at Penn. Co. for Insurances on Lives, st 
Phila .: Series “K” at National Bank of Commerce, New York; Series “BE? 
at Girard Trust Co., Phila.; 2 ol -. rag National Bank, New York: 
Serles “O” at Central Trust Co., N a at Fide — Tr. Co., Phila.; 
“T .** Columbia Tr. Co., N. Y.; Noe 0% gees d “BB,"* Com’! Tr. Co. :, Phila. 
For security on equip. trusts of 1916 see Vv. 102, p. 608. 


FINANCES.—tThe proceeds of the $19,627,130 Gen. M. convertible 4s 
sold in Jan. 1916 (see ore have been or are to be be (a) $10,000,000 
in retirement of the 5% notes which will magune April 1 1916; (6) about 
$2,000,000 to omens the double tracking and grade reduction on 35 miles 
of the Chicago & Erie Division between Lomax and Griffith, Ind., and to 
increase the terminal facilities in Ohio; (c) the balance to provide in part for 
the retirement of the issue of 54% notes due April 1 1917. Pres. Under- 
wood said: ‘‘The retirement of the inst-monsones notes will complete the 
refunding of all of our short-term debt, which in March 1914 amounted to 
$34,550,000. Interest Charges on the $19,627, 130 convertible bonds will 
be at a rate approximating 154% per sepeee less that heretofore 
paid on the notes to be refunded.”’ Wi Pp. 66.) 

From 1901 to 1915 the company aaa about $105,000,000 (incl. 
$80. 600,000 from income) on acuitions and betterments, including double- 

- Enyrovennens of grades and a. additional sidings, p- 
basa t was an increase in the gross revenue from about 
$40,000 “000 for 1901-02 to over $65. 000, 000. in 1915, or about 60%, while 
revenue train mileage increased but slightly over 5% and miles of road 
increased only 42, avg. train load increasing from 39 "bo over 725 tons. 

EARNINGS.—6 mos., 1915. ..-Gross, $66,436, eye net, $20,765,971 

Jan. 1 to Dec. 31. 1914_ 59, > net, 12,604,667 
Actual Figures for First Eleven Like > of 19! 1915 (Fiscal Poor Now Ends Dec.31). 
Gross 0, ,627| Rentals, &c 
EET gs 20 B56, Sl eae 
ee ee eee a rea $6,622,709 
Estimated net income after fi fixed charges for entire year 1915... 7,000,000 


Gress Pernings nowre ended June 30 1902 fo 1914 and Cal. 7. 1915 Des, est.). 


-02. 1 1 915. 
$40, R04. 434 $45. 724,738 $50,007 603 $56,649,908 $60,983,575 $65, 500. 000 


REPORT.—Fiscal year changed to end Dec. 31. Report for 6 months 
ending Dec. 31 1918 wes HA V. 100, p. 1341 and for year ending June 30 1914 
given at length in V. 99, 7 x 1125, itis. Editorial, - page 1178. Statement 

te reconstruction and evelopment of property,an expansion of earnings, 

a 7 ending June 30— 


- 100, p. 474, 481. 
1913-14. 1912-13. 1911 13... 
Miles operated 2,2 
G $60. :983 ‘575 $62,647,359 $56 492 370 








Working expenses._...........-... 224,007 46,146.760 42,508,253 
SAEED! LEE $12,759,568 $16,500,599 $13,984,117 
Interest on securities.............. $1,797,509 »147,900 .799,697 
Rents, &c., SE pa ace 1,055,145 985,911 945,742 
ee $15. 612,222 $22,634,411 $18, 156 
Interest on bonds.............-.-. $7.729.358 $23. ‘757 .896 $33 °070 706 
Interest Ls ne Ei 7) sntuntakgadmnes ‘ a 1,500 1,033, 198 
Ren RGR SS 2,226,702 2,252,223 2,251 ‘799 
Hire of $4 and joint facilities. 1,587, -261,033 2,242,362 
hk. a 1.185086 S7B'S08 ew ags 
eaditions ~+ i improveneanta ...- "502; 657.588 582,452 





$159,523 $6,682,568 $2,794,751 

OFFICERS “Tel F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.- G. N. Orcutt: V.-P. and ge-, David Bosman; V.-P. 
and Gen. Mer., Delos W. Cooke; V.- Albert gone: Treas., 


D. W. bisoner: Comp., C. P. Crawford, 50 Ohires St., N.Y 


DIRBOTORS > eG: McGarrah, A. M. Anderson, Albert H. Wig- 
Ges. Oggen, Mills, F D. Uyderwood. Francis Lynde Stetson, Geo. F. Baker, 
Perkins. , a Loree, EB. J. Berwind, Mitchell D. Follansbee, 
Robert W Pomeroy, Granites Kane.—(V. 101, p. 47, 2144; V. 102, p. 
66, 345, E08. 712.) 
EVANSVILLE & TERRE HAUTE RR,.—See Chicago & Eastern — 
FERNWOOD & ¥ GULF BR Owns Fernwood to Kokomo, Miss. 
Tacerporsned ipp arch 31 1906. Stock outstanding oe 30 
1915, 100,000. ones soe table above. vor 7 ending J une - joi 
138,728; net, , £31 208 ; int., taxes, &c., def., 
58, 149; net, Cs, 
eorge 


n 1914-15. "$36,613. 
- Ball; Bec. 2 & $758.1 e Shine. 





| N 


ffice, Fernwood, Miss. 



























































52 RAILWAY STOCKS AND BONDS [Vou. 102. 
= 
RAILROAD COMPANIES Mtles| Date | Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds | Value | Outstanding % Payable | and Maturity Dividends are Payable 
| 
Fernwood & Gulf RR—First martenge $500,000_---- BS $500,000 6 M & _N ay ; 1936 | --.------------------- 
Rees shveterea iy SOUND. A iedenn dacdasncl sau aed $100} 18,860,000 5 Q—J_ |Jan te 4 \%% |Office, Boston & Me, Bost 
Bonds to State of Mass 4% auas ys zr ---| 1887 | 1,000 ,000,000 4 M & N|Feb Dial Office ‘FitehburgRR, Bost 
k Bends not mortgage....---....-..----.---- zoér| ---| 1890 1,000 de 00,0001 4 \J & DiJunel 1920 do 
ee eee oe eee ee ee O°] «es) See. | ay 500,000 4 J & J July 1 1916 do do 
Bonds not mortgage ($2,750,000 are 4s of '97) - zo &r ---|'97-98|1,000 &o} 4,200,000 4 Various | 1927-1928 do do 
Bonds not mtge ($1,775,000 are 3s of 01)_-zc&r| __-|" 11,000 &c| 2,275,000 3% |A & O/Oct 1 1920-21 do do 
Bonds not mortgage 3000, B00 state do ccs ze*&r| -._.| 1907 1,000 &c ,000, 4 A & O/Apr 1 192 do do 
Bonds not mortgage $ brie 000 currency ----- zo&r ---| 1905 1,000 &c| 3,660,000 4 M & N)|May 1 1925 do do 
Bonds not mortgage $2,400,000__..._.._---- zco&r ---| 1908 |1,000 &c} 2,400,000 4% |M & N|May1 1928 do do 
Bonds $1,350,000 ge airlines currency -.-.--- zo* &r ---| 1912 |1,000 &c| 1,200,000 4% iJ & J\Jan 11932 do do 
Bonds $450,000 authorized__..............---- Z ---| 1913 |1,000 &c 400,000 4% |J & J\Jan 11933 do do 
Bonds $2,100,000 authorized__._.......--..---.- z| .--| 1914 {1,000 &c} 1,872,000 5 J & J\Jan 1 1934 do do 
— $2,550,000 authorized__..__-------------- onkt See’ lean SEE NED) «wc dn cud powa 66 USS CREREREUE Hd foe ndadsecaateeddaeecee 
y & Boston “y mort¢a ge (V_53, p 405)__-zc&r 35| 1874 1,000 &o 73, 7 J & July 11924 | do do 
=~ ($1, eae 0 5% due Feb 15 i917 call at 101) - aa ele nb ateee 2,109,000} 5&6 | Semi-an | June ’16-Feb '17|......-..-.-.---.....- 
Vermont Massachusetts plain bonds guar---zc -;-| 1903 1,000 &o 72,000) 3% |M & N/|May 1 1923 do do 
ts Fa pen women os april ,000 & a) ioe. x 30) 1907 | 1,000 50, 6¢ J & Ji\July 1 1937 Owned by Atl B & C’stGo 
ere Marque ee Pere Marquette statem’ 
orida ee “+ nt First moriea Rae my" board Air Ling R 59} 1909 100} See text 5 J & J July 1 1959 Nov 1908 coup last paid 
la wyoe eninsu ee Seaboar r Line} Ry 
Coast—Ist M $12,000,000 g_-Ba.xo* &r* 690; 1909 1,000 &c; 12,000,000 4% g J & D\June11959 Bankers Tr Co, 14 Wall St 
poy faccme M 5% non-cum $25,000,000. .--- X) Sc (owebcens 25,000, 4% pd|Nov 1'15\July 1 1959 New York 
Bauipment peter vy | Aj due $50. 006, pee... ---| 1914 1,000 350, 6 Be OS - eOeee 2 LOO OF eodccnnnscsacsnccaston 
r 
onda Johnstown & Glovers ye Common stock --- Pe a eee Se. - SA «ou cn ascldedeoace Aug 15 °13 2% Checks mailed 
f stoc = Os come ons lat Ri 1,000,000 auth---- Pr ae 100 500,000 6 Q—M |Dec15'1514% do do 
Consolidat mortgage $200,000- --...----.---- 26) 1881 | 100 &o 200,000 6 A & O/Apr 1 1921 Imp & Trad Nat Bk, N ¥ 
First consol refundin cn ge $500,000 —- fet 26| 1897 1,000 500,000 4%eJ & J\July 1 1947 New — Trust Co, N ¥ 
General refund mtge (V 71, Dp N.xc* 26} 1900 1,000 800,000 4¢ |\J & JiJuly 1 1950 do 
Johnstown G & Kings — 1st Mt assum ex © i013 2 4) 1893 1,000 50,000 5 J & JJuly 1 1933 FulGoN Bk, Glov'lle,NY 
Lo gee aoa by? M $F 000000 p &ibyF | & G gold_Nz 14; 1892 1,000 350,000 6 A & O|Oct 1 1922 Farmers’ L & Tr Co, NY 
First co 000 g red 120__N.xo* &r 75| 1902 1,000} 5,150,000 4%eM & N|Nov1 1952 New York Trust Co, N Y 
Fort Dodge os re So ist M g red 105 --...-- OB! 12834; 1913 | $100 &c| 5,500,000 5¢ |J & D/|Dec 1 1916-38 |New York 
t Smith & Western—lst M $7, 500, 000 gold. -_-xo* Ge 1,000} 6,240,000 4¢ |A & OjApr 1 1954 Oct 1907 cose. jast ie paid 
ort Street Union Depot—1st M gold_-_-.------- ver ons} Sane 1,000} 1,000,000 4%e3 & J\Jan 11941 Central Trust 
GOIE MOUS... 22 nnn nce wn esecenccen= OF) cael SRO 1,000} See text 6 J & J\July 11918 Merc Nat Bk Boston | 
Fort Wayne & Jackson—Preferred stock 54% Fental a 98 waar 100} 2,291,416 5% \M & S|Mar 3 1916 2%|Farmers’L & Tr Co, 
| 
ave extends from Boston, Mass., to Troy and 


nce reHBURG F RR 
251 miles; branches to Worcester, Rees Falls. &C., 
207 m.; 458 m. in ali, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199 m. V. 84, p. 1366. 
"» LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine 5% 
on pref. and 1% oncom. stock, organization expenses, int. on bonds. taxes, 
expenses of maintenance, &c. Boston & Maine re holds $5,551,400 of the 
$7,000,00C um on stock, the remainder pers in the treasury. 0. 
D. 963 125, 176, 583 1291; V. ZL. P -,29, 543; V. 72. D, 532. 
In Feb. 118 the directors vised merger with B. oe 
m@ BONDS, &c.—Debentures, ant. 60 36, 967; V. 84, p i ' As to 
1,350,000 bonds of 1912, see V. 93, 4 0 1461, 1728 i78e'v - 94, p. 68. 
50.000 issue of 1912, see V. 96, p 97, p. 802, 950; V ‘98. p. 839, 
1156, 1392. Stock tockholders on Sept aa me. authorized $3,175,000 bo bonds 
to refund $500,000 bonds due July 1 1916 and ~_ the floating debt of 
,109,000 and ‘provide for improvements. A 1092; V »D. 1748; 
- 100, p. 733,811. OnDec.1 1314 gave Boston & faine $750, 000 6-ince 
notes to reimburse it for advances, which have been extended to June 1916. 
The $i 359,000 6% notes due Mar. 1 1916 were replaced by 5% notes due 
5 1917.—(V. 102, p. 437, 712.) 
PITZORRALD OCILLA & BROXTON RR.—Owned Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to ,Trwinville, 
V. 84, p. 1551. Stock, $300,000, all outstanding; par $ The 


10 m. P 
Atlanta & Birmingham Construction Co. owns all of the bonds and “all ex- 
ted by Atlanta ome 


a that co. 


cept Ve poe os Se tok. V.89,p.41. O 
P see V. re 1534, 1067, 1070, 
Portion of road from Oslerfield to Broxton, 
as § aut uly oF Fitzgerald to Ocilla, 10 m. , leased to Ocilla Southern RR. 
In OMtoB ‘as a protective committee for securities of Atlanta Birm. & Atlantic 
RR. requested deposits of both moe a bonds. V. 88, pv. 1196. In 
March 1910 seosives was appointed; Lamb was receiver. 
Year ending ‘a "30 1914, gross, $13,174; net, $587; other income, 
$1, 009 bond int. $7 960; other charges, $5 ¢ $5 984; bal., def., $11,768 V. 85, 
68. aughter , Aud. for 
K. Mays, Trend. or Recr. —(Vv. a D. 1071; V. 101, p. 288.) 
FLORIDA RY.—Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 


& Atlantic RR. since Jan. 1 1912. 8, 
4m., was sold and a. 
va 
Vv. 92, 

p. 725. June 30 1913, receiver's ctfs., Baer 
ee Recr. and . Kemp Sl 

ecr.; T. 
. I 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 


miles. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Ph ee 104 miles, but in Aug. 1911 construction 
was discontinued. . 93, p. 1786. On June 25 1915 William B. Winslow 
of N. Y. was appointed receiver. V. poo p. 2166; V. 101, p. 47. Stock 
authorized, ; par, $100. 000 auth. issue) are 
subject to call at 106 on any ~. fay att after July i gis: they will be issued 
Sk 20,000 per mile. “ae p. 13862. The coupons due 


1913 were not paid. re year endin, 


Bes V. 96, 1629. ame po 
§2: pile). gross, $52,068; pe. 37. 297; int. and taxes, $7, 


i +t 
via St. 


i814 
sur., . Pres. and Treas., Drew, Live Oak, Fla. iy 
1629; 100, p. 2166; V. 101, Dp. 47) 


& FLORIDA EAST COAST RY.—Owns from Jacksonville, Fla. 
Augustine to Key West, 522 m. (including the extension from Kni ght’s Key 
to Key West, 45 m., co m pleted Jan. 1912 ranches, 217 m.; trackage, 6m,; 

total, 745 m. Compl a to Miami In 1895 and,has since been in successfui 
operation. Forms the only connection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier, Tla., and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Kissimee River a total of 135 ae to be completed within 3 years 


as cost of $1,500,000 or more, of w wn to obee, 123 

been ed in Jan. 1915. von - 1629. Cart ferry service from 
2. West to! avana, 90 miles, was begun oe Jan. 1 1915. - 97, p. 1115, 
1281, 1583; V. 99, p. 406; V. 100, p. 140. 


STOCK ane 000,000, all sold 9, wy Held in trust for'5 years by trus- 
tees of Henry M. Flagler, who died in 1913, with option of extending trust 
for 5 years. V. 96, p. 1840. 


# BONDS, &C.—The Ist M. 4 8 ($12, 000 ,000 auth.) are a first lien on 690 
miles at $17, 388 a a incl. “* cost in cash reported as $65,682 per m. 
V. 88, p. 1620; V. 94, 2S . 98, p. 1993. 

Div. on incomes, 315%, paid Nov. P 1910; Nov. 1911, 4%; Nov. 1912, 
1913 and 1914, 234%; 1918, 4%. V. 97. p. 668. 


EARNINGS.—6 mos..{1915 eee Gross, $2,529,334; net, $576,152 
July 1 to Dec. 31 | eee Gross, 2,109,620; net, 419, 025 


REPORT.—Results for your end. June 30 1915 compare (V. 101, D. W741)’ 
Fiscal Gross Net Water Intereston Interest 
Year— Earnings. Earnings. Line. Income Bds. Tazes, &e. 


1914-15 ..5,392,782 2,054,946 Cr.40,000 (af ox 
1913-14 ..5,397,646 1,681,432 oe 


f Pres., W. H. Beardsley; Treas., fhe ye 
1360; V. 100, p. 140; V. 101, p. ‘Tiss, tis Vv, 102, 4 44) 


- FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville tu Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric) , 8.70 m.: Belt line in Amsterdam 
(electri ic), 3.67 m.; Belt line in Gloversville (electric) , 3.84 m.; Hagaman 
line (electric), 2.29 m.; second track (electric), 22.9 m. Operates under 
lease branch line Broadalbin Jct. to Broadalbin. S. 15 m. (steam); also local 
line Gloversville to Johnstown (electric), dings and turnouts 
13. % m.; trackage, 1.99 m.; sie total, 88. 45 a RL or road (124.51 miles o 
, of which fos. 32 on private Hams rs way and 21.19 miles on streets 
and TT Be The Little Falls & Johnstown RR., owned by allied inter- 
ests, is building an electric road from Little Falls to Jopnnown. 28 miles, 
with branch from St. Johnsville to Canajoharie, 8 miles. lll, L138. 
Owns entire $105,000 common stock of Coal Co. of Palion 0. and stoc 
of Edison Electric Light & PowerCo. (V.71,p. 1167.> ‘ tock 
66 2-3% interest in stock and bonds of Perec Be ves 9 Trost on 38. ,4m. 


sur’ 

T.000.000 881,627 213,319 
4 Bye 218 116,214 

se: 748, 1300, 





DIVIDENDS.—On com., 2%: 


July 20 1910: July 10.1911, 2%; Aug. 
1912 and 1913, 2%; 1914 and 1 7. 


15, none. V. 99, p. 


BONDS renee, Fae $7,000,000 auth.; $1,850,000 is reserved to re- 
tire prior ere. 265. Guarantees 0000 Gloversville & Weond- 
albin 5s and $50 060 Yoh: wn Glov. & K. 5s iol $50,000 8% stock. 

EARNINGS. ba pes. s {ist taline: oxqatinel Gross, $471,551; net, $232,737 

July 1 to Dec. 31. (1914......... Gross, 459,943; net, 212,414 

REPORT. i arte £07 520; June 30 1915, in V. 100, 2: 688 

showed, gross 4,762; “ae, 3b. $407.5 6; L - income, $25,787; arges, 


$420,050: tm div. (6%), $30,000; bal .» $16,737.—(V. 101, p. 688.) 


FORT DODGE DES MOINES & eck RR.—Owns from Des 
Moines, Ia., to Fort Dodge, B panes: — and Rockwell City, 12834 miles. 
A north-and-south line crossi traffic on a through-rate 
basis with all the eight trunk 9 that traverse the State. The road is 
electrically o ted and owns a steam power plant of 20,000 h. P; Incor- 
porated in Maine in 1913, Oct. 13.1013 the ers corporation of the same 
ame which was foreclosed O 913 97, p. 1357, 1426, 1583. 


ital stock, pref., $1,500,000; co n, $1 790,060" 
IVIDENDS.—On pref: stock Feb. “181 6,1% 

Bonds (open mortgage), present issue, 5,500. was offered by N. W. 
Halsey & Co.,in 1915. See V. 101, Tees 1972. Due serially on Dec. 1, 
$50, yearly, 1916 to 1937, both inclusive, and $4,400 ,000 1938, but 
redeemable ail’ or part on any interest date at 105 and int. Additional 
bonds issuable only for 80% of cost of additions, &c., when a net earn- 

ings are 1% times interest cha — om "the bonds pro 
As to controlled cos., Fort D ws and Central Ke , Light 
& Power Co., see V. 97. p . 1583. Vv. 98. p. 


663: V 1766. 
30 1915, ‘ross, $1,285,962; net after taxes, 
000 bonds, $275,000; bal. for depreciation 


Earn y 
$621,311; erens on $5, 


dividends, $346,311. Year ending June 30 1914, gross, $1,026,879; 1912-13 
Directors: C. Sidney Shepard, Wallace B. Denham. Parley Sheldon, 
Homer Loring. Pres., Homer Loring; T reas., F. M. Johnston; en. Megr., 


C. H. Crooks, Boone, ia. V. 101, ps 448, 1189 1272, 1972; V. 102, p. 608. 


FORT SM rH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m, Is 
owned and nt Smith to Coal Creek, 20 m., ‘ils Kansas City Southern track- 
age. In Oct. 1915 contracted for use of M.K.&T. tracks, Fallis to Okla- 
homa City, 30 miles. : Coal pro roperties are developed 
at McCurtain, I. T., m. west of Fort Smith, producing an average of 
30,000 tons per month. Owns 51% of Ge capital stock of the St. Louls El) 
Reno & West. Rye ay to El ene. © . T., 42 m., oper independentiy. 


On Oct. 9 1915 G . Mills was made ver. V.101 
Ry 1272. Bonds d sted t i i July, 1 1917, with a committee consist of 
. L. Brown, A. . Mellon, C olgate Bove, a & H. Gonnitt. W.G. Mather, 


J.J. Sullivan, Geo. ‘sg. Russ ames J. H. Tolles, O. CO. Bolton 
and A. <. Dustin (Superior Savings & Trust st Co. of Cleveland, the # e- 

seco. ae qepoaitary) with power to sell or py FO, the same, &e. V. * 
D. > Dp 

Stock, $5 000,000, all outstanding; par $100. Of the 4s of 1904 (37. f00.- 
000 auth.), $5,833,000 were issued in exchange for $5,000,000 o 

,000 are reserved to replace the 20 miles of trackage mentioned , F4 

$400, 000 for equipment, and the balance for other purposes; Superior Sav. 

& Trust Co., trustee. Equipment sys notes outstanding June 30 1914, 
$61. 125; current liabilities, $2,426,3 7+ 4s De Oe 


EARNINGS.—6 mos., 1915 fell EBS Gross, $352,703; net, $60, 393 
por taut Gallen dene 90 A eas $687 148; net $0.195: net, | 49,97 
or year en une a) Bal ; other Eo ody 
$73,266; int., taxes, &c., $361,615; , def., $279,154. In 1914-15.gross 


$630,894; net, $81,228. Pres., A.C: Dustin, Ghardaad: O.—(V.101, p.1553) 


FORT STREET UNION DEPOT.—Owns passenger station with ap- 
proaches, 1.4 miles, connecting with the Detroit Union RR. Depot & Sta- 
tion Co. | Leased for 990 years {rom Dec. 10 1889 to the Wabash, Fore Mar- 
quette and Canadian Pacific for rental equal to 5% of total ot of $1 000.006, 
and current mses. Incorp.in Mich. Aug. 241889. Stoc 0, 
of which Pere Marq. owen $515,800; par, $100. On yin ¢ 
$329. ,000 0 8% notes exchangeable for like amount of 5% bonds pod lseued 1 


As bonds are exchanged they are d ted as co lateral to the notes. 
— Frank H. Alfred, Detroit.—(V. 100, p. 1832.) 
ORF WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
ini 8 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 


er4 ‘Southern (now Siew York Central at a rental of $126,027, equal to 
4 %_on the pref. stock (see V. 56, p. 812), and after 1887 any net 
over 8% on pref. stock. ~ be paid’ So com., but not ex 2% a year. 
Common stock, $436 
PORT WORTH & nae City RY. —Ft. Worth, Tex..to Texiline, 
batt, les. Owns securities of . W. & Den. Term. Ry 
TOCK, &c.—Colorado & South. Ry. June 30 1915 owned all but 318.984 
of rs $6,835,008 com. issued and stamped stock. V. 63, 1063, 
Pevments under stamped stock agrpemens of Oct. 12 1895: oN in '98; 


1899, 2%; 1902, 4%: 1903, 1906 to 4% each; June 30 
1913.3%, and Dec. 3i Bk and 2% ‘extra (0 bring tT RO gh 


1914, June 30, 3%; Dec. 31, 1% and 2% — 


BONDS.—Abstract of mortgage, V. 45, Certfs. of indebtedness 
weed. ~ Oe: wen, suas 30 1915, $299, BIT. ‘Equipment trust, V. 82, 


The Fort Worth & Denver Terminal Ry authorized an issue of 
svges SF teas teh, UB ie bt a jah Sop Sa 
a of whic ave been issued, $300,000 sold an 
$428,000 held by Ft. W. & D.C. Ry. V. 86, p. 52, 1100, isso. Vv. 87, p. 949. 
EARNINGS.—6 mos., (1915 ba es Gross, 
July 1 to Dec. 31. \1914_____- Gross, 


1915, 6% 


$3,115,335; net, $1,116, eas 
2,910,109; net, 881,124 


For year ending June 30 1915, cite $5,231,740; net, $1,296,733; other 
other charges, $345,916; bal., *s 


1156; V .84, p. 508.) 


income, $71,872 


wend int., $520,17 
$502,519. ho. $520,171; 


. B. Harris. ya > 82, pD. 





Fen., 1916.| 















































RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations,  &C. +» 8€@ notes on first page) Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 

Ft Worth & Denver City—Pret stock ‘‘stamp 4s ee re S100) OBB00 808). <nanbacleosascus 1915, 6% Guaranty Trust Co, N Y 
First mtge gold $%5,000 per mile_______- 454) 1881 1,000; 8,176, 6g VT & eI Dee 1 1$21 Office, 32 Nassau St, N Y 
Equip trust Series B due $19,000 s-a red it ax ME rg 1,000 57, 5 A & OJ/Apr '16-Apr '17|/Guaranty Trust Co, N Y 
Eq tr Ser C $56,000 s-a red aft ‘May’ 20 1024%-..FP aget Sean 1,000} 1,064,000 4% iM & NNov11925 Fidelity Trust Co, Phila 

Gainesville Midiand—First M $1, 000,000 g red at 110 74| 1905 1,000 text 5¢ M & N Nov 1 1935 Savannah, Ga 
Notes $400,000 auth (see text)___2_.-- 2-22 e noint AOS 100 &c 5,000 6 1S iis ae {Oct 11916 Chatham Bank & Tr Co 

Galveston Harrisb & San Antonio—ist M gl gr ext_o* 256) °71-’80 1,000} 4,728,000 6¢ iF & AAugl 5 Owned by Sou Pac Co 
Western Division lst M (Mex & Pac ext) gold-..x| 671/ 1881 1,000} 13,418,000 5¢ M & N/May1 1931 So Pac Co 165 B'’way.N Y 

d te) 2d M “stamped”’ guar ape pinwl) waa’ beataneenia 2,839,000 5 J & JJuly 1 1931 
Galveston-Victoria Div ist M $10,000,000 auth- ancl 10k0 1,000| 9,022,000 6 J & DJune 1 1940 do do 

Galveston Houst & Hend of 1882—Ist M,z,Ce yc* &r* 1913 1,000; 2,000,000 5¢ A & OApr 119 Central Trust Co, N Y 

Gaivedos LN ee eb M $5,000, sae A (text) _Ba. x ---| 1908 1,000} 1,106,000 6 M & S|Mch 11 Bankers Trust Go, N Y 
lveston Wharf Co—\ist (re) M golds f___._.- zc* aaat Loew 1,000 489,000 6¢ JT & JI VJuly 1 1932 Nat City Bk, N Y, or Gal 
First series (wharf & railroad) gold 5s sink cae z0* ---| 1890 1,000} 1,363,000 5¢ A & OApr 11940 do oO 
Second series (wharf & railroad) gold 5s -zc* ---| 1901 1,000 907,000 5g F & AlAug 1 1926 do do 

encene & Wyoming RR—Ist M gold $500, 000... Col 16) 1899 1,000 500,000 5¢ |A & OApr 11929 Columbia Trust Co, N Y 

leneva Corning & Southern—See N Y Central RR 

Georgia & Alabama—Georgia Carolina & Northern—!|See Se!aboard| Air Line |Ry. 

Georgia Coast & Piedmont—First M g $1,000, ew -Gs 85} 1906 5 32,000 5¢ M & SMch1 1946 Interest in default 
SHOOTS GOROBONIES «56s cong-canresesecsoo:04 onc] BIS |oospeece .. Zl ae July 1 1936 Int only pay when earn 
New mtge $3,500,000 auth gold red 105_-_.--_- Coix awb| BOLe 100 &c| 1,705,000 5 A & OjApr 11962 Interest in default 

Georgia & Fla—Common stock $15,000 per mile___. ect’ ‘mene Se) i cecdawinicncadbiu | Latte again anki adnene dmenhons 
Pref stock non-cu > party. $10,000 per mile...... eS ee ee RE, 1 a a a a oe Ss i te oh sal eds an aes ecehiadibg tld iain tino sssaniim exiting shite oils 
BEIGE Wy DOENIIOS BE oo cos cndocn cockinda -Colx 53) 1905 1,000 212,000 Be |A & OApr 1 1955 Hanover Nat Bk, N Y 
Georgia & Florida mtge $12,000,000 gold__ BBaxc*| 284| 1907 &¢| 5,595,000 5¢ M & NNov 1 1956 
Gen M g (cum inc for 10 yrs) red par._.-._FBa.xc* oan ae 500 @ci 2,000,000|\See textF & AlFeb 11982 [enna cccccccccccncese 
Georgia & Florida Term M $200, guaranteed ___x oaac| Sane 1,000 175,000 6 . _ Gee See) | bancdanteteetinwbecaawee 

eorgia Florida & Alabama—First mtge gold _Ba.xo*| Text | 1904 1,000; 2,113,000 5¢ J & JIdJuly 1 1954 Bankers’ Trust Co, N Y 

eorgia Midland Ry—First M gold $1,650,000 int gu_x 98) 1896 1,000; 1,650,000 38¢ A & OApr 11946 J P Morgan & Co, N Y 
Georgia Pacific—See Southern Ry 

eorgia Railroad & Banking Co—Stock_____.---.-- SOF! aes 100; 4,200,000|)12 in 15 Q—J (Jan 15 1916 3%/|Augusta, Ga 

Bonds refunding not mortgage currency_.-._--- a omol Ree. 1,000; 1,000,000 5 J & dJ Jan 11922 Am ,Ex Nat Bk, or Aug 

Bonds not mortgage ($200,000 are 5s) _.--._.--.- ---|'82-"87 1,000 500,000; 5&6 J & JJan 11922 do do 

Bonds not mortgage currency (V 87. p 226. 285) Se woul See 1,000; 1,000,000 4 J & JJan 11947 Am Exch Nat Bk, N Y 

Georgia Southern & Florida—Common stock. -.- bs ee i ae OR AE PE Se 2 es Ee aS ae 
First pref stock 5% & partic non-cum red-_.-.-.-. | Smeal 100) 684,000/5 in 1915M & N\Dec 20 '15 2%|MT & D Co, Balt; & N Y 
Second pref 5% & partic non-cum $1,084,000 __-_-_| mut calcu 100| 1,084,000\}51n 1915M & N Dec 20 '15 2% do do 
First mortgage *gol $4,000,000. .......- MeBa.xc* 285) 1895 1,909; 3,838,000 5¢ J & JJuly 1 1945 do do 
First consol mortgage $10, 600.000 gold__.N.xc* &r 392; 1902 1,099; 2,000,000) 4¢ J & Jiguly 1 195? do do 
Equipment trust Ser C due $25,000 semi-ann _ --Eqt! sual BUaD | 1,000) 225,000) 4%e@M & STo Meh 15 1920 Eyuitable Trust Co, N Y 

do do ‘Ser D due $22 or $21 M s-a__-Bax) oxet eae 1,000 275.000! 4%2@F & ATo Augi 1922 |Bankers Trust Co, N Y 





GAINESVILLE MIDLAND RY,.—Owns Gainesville, Gs, to Athens, 42 
miles, standard gauge, and aes to Monroe, 32 miles. narrow gauge, 
to be made standard. V.79, 269, 500, p27 5 Soe all out, $550. 000. 

Of the Ist 5s of 1905 ($1, 000 ‘auth.), $661, has been sold and $14. - 
000 is reserved to retire old 6s; $26, a treasury yok and $192,000 issu 
to cover broadening gauge of 32 miles are pete to secure an issue re 
$400,000 3-year 6% y ey notes of 1913. hese notes also have as addi- 
tional security the following, pledged HA aM nel owners: $656,000 Ist M. 
bonds (1905 i 0 $514,001 Pout of $550,000 cap. stock. Of these notes, 

25,000 are Series A, having a prior lien on the collateral and $75,000 Series 

. $250, 000 of Series A have been issued end, installments - wer to 


the extent of $212,285; Series B is all os. 7 Ag e: 950; - 1848. 
The Savannah it Co. is mortg 81, Pe » 1550. 
Year ending June B 1918. ear net, et. $28, 236; i ~ &e., 


ae 
72, ag hs a 3'806. In 4, gross, $187, bea: net, $44,986 


' Baldwins a 97, D. 930°) 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map Southern 

acific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 

8 we 832 miles; Beeville to Rosenburg, 147 ‘miles; San Antonio to Port 

Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; bt Eo 
to ay 68 miles; branches, 115 m., owns jointly 2 m the $27,084 

1,3 Southern Pacific Co. Owns $27,055 900 ¢ of the $2 084 378 


total, 47 m. 
stock (par $100). V. 79, p. 2642; V. 80, p. 1424; V: 81, ; 
V. 83, p. 1528. Due Southern Bacinis Oo. June 30 1914, Pe bis 806. 


BONDS.—The Galveston-Victoria Div. Ist M. 6s ($10,000,000 auth. 
issue) cover the properties uired in 1905 and the new line from Stockdale 
to Cuero, Tex., 47 ate: te 22 ,000 * the ae pave been wets and are 
held by the So. Pac. V. “Rion i636; V 94.pD - 96, D 772. 

The Western Divs. Vide ( 6,354,000 pe BT! See under an 
agreement made : 1893 trea . incomes, but under a later agree- 
ment made in Dec. 1914 with the holders of the bonds, part were 

retired and the remaining $2, 539.000 “stamped” with a guaranty by 
Southern Pacific a of TaBIb Va of Oo pasar, met interest as reduced 
Vv 3 Donde, 

ey . 2160 
v. lst 68 (ext.), due Aug. 1 1935. 


EARNINGS.—6 mos., {1915.....-- ross, 545, 249; net, $2, 112,789 
July 1 to Dec. 31. | Ree 5 990,814; net, 1,200.721 
ro year ending June 30 1915: Bie - $11,212, 140; 'n other inc., 
$2,338,608; charges, $3,461,302; bal., def., $1,122,694 | ay. 100, p. 397.) 
GALVESTON HOUSTON & HENDERSON R. OF 1882. aa from 
Galveston, Tex., to Houston, Tex., V. 61, p. 1013 


ORGANIZATION, —TheM. K. &T. bay International & FGreat stiesis 
have had trackage rights since Dec. 106 under a contract peovieme 3 for a par. 
ment to mtge. trustee of $100, Peg carly to meet interest on 
bonds and an additional rental of $24, annum for Pak, or other 
ak ag V. 61, p. 1064; V. 63, p. 697. Divs., M 
Brent since to july J. 1 1918 none. M.K.&T 

f the ist as ao old 5s Bh authorized ie), w 
tire the old bonds Foy April 1 1913. Of the remainder, 
seserved for not over 90% of cost of new equipment and $2, 
om $1,000,000 aie 3s or 359. improvements. Redeemable at 105 on 


interest da on’ 98, R 
00: Peta t r the year ending June 30 1915, gross 
4, against $3 $319 19,145 in 713-14 and $321.9 931 io 1912-13 ; Ret. 589. 
nst ® 6s, against 
$33,159 and $35,920.—(V. 97, p. Ars 2a ed p. 304, 839, 1392.) 


GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chic- 
R.I. & Pacific, which own practically all the stock. 87,p. 950. Owns 
a large freight ‘depot and warehouse and about 14 blocks glong Galveston 
water-front. In Sept. 1914 3.49 miles of main line and 20.33 es si 
had been comple Stock, $25. ,000. Of the is 6s ($5 {000,000 au 
issue) ‘1, 051 000 guar. giolntly me we a, R. I. & P. and Col. & Sou. V. 
oS. P- 1100, 1 1478 -R.1. & P. shares in guaranty In 
1915 had _ not been = ‘of that com ney. Pres., Ws 
Robins, Houston, hn Sealy; Sec. & E. R. Sion: 
brough, both of Bay Tex =. 87, p. 936; V. 100, p. 2085 

GALVESTON WHARF CO.—Owns wharf properties extending ae 10th 
to 41st Sts., Galveston, Tex., and 12.8 miles main bang) switching tracks in 
city, with yard tracks and sidings. Incorporated in Texas Feb. 24 1854. 
senck cusmendin June 30 1912, $2,626,600; par $100. Dividends in 

B04. Bi 2: 10 ee » 44%; 1906 to 1908, 5% yearly; 1909, 43% %; 1910 to 
¢ , none. 

10ne ‘e first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
(V. 73, p. 959: V. 95, p. 483), both the wharf and railroad property. All 
three saloon. have sinking funds sufficient to redeem the bonds by maturity. 


REPORT.—For year ending June 4 i018, $568 Mobi S528. 133; pet. $74. 719 


other income, $466,357; int., taxes, & 1,330 
bal., sur, $140, 885: In 1914-15, sO, ie 577.2315 * Be?) ist p mn 
& en , Mer . Davis inet Galveston, Tex. 


John Sealy; Sec., Treas. & Gen. 
—(V. 95, p. 433; V.99,p 

GENESEE & WYOMING RR. .—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to egville, 4 m.; branch, 2 m.; total, 16 miles. 


aid iby ts receiver 


Stock, $500, 000; par. Sim. Dive tr from Oct. 1899 to 1902, inol., 5% Tey: 
1903, 8 %; 1904, 8%: 1905 to Apr. 1910,4% yearly (s.-a.): Aug. i9i0 0,.1K%% 
Nov., ia: 101h) b%, ae 18 144% ON 3 1913 and 4918. 5% (Q.-F.): 1914 
Han and Bibi a Ls gAug 1914, to Augt Vis 3 4i% vs (6%) year 191415. 
sur., $1,362. Pres 100.080; charges. 45% hag oe Pe ae ta 


eS., 
Barnard, 2 we... St., N. Y—(V. 160 p. 1248.) 


GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins 
Ga., 85 miles; completed in July 1906. Extension from Darien to Bruns- 
wick, 15 m., 0 ened. March 1914: extentions also proposed north from Reids- 
ville to Vidalia. . 98, p. 839. - 101, p. 448. 





Of the 5s of 1912 ($3.500,000 authorized issue) a block was sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds are reserved for extension from Reidsville to Vidalia on the north 
and for improvements, and to take up underlying bonds; limited to $12, 006 
against future extensions; $600, 000 of ~ ae M. bonds had coupons de- 
tached to and psd 8 Se s- 1915 94, p. 1448, 1763. Year ending 
June 30 1913, gross, $ 6; net, $4, Nags on. taxes, &c., $19,895; bal., 
def., $15,296. Pres., ig Lisman.—(V. 98, p. 839; Vv. 101, p. 448.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 
Tallahassee, Fla., 131.22 miles, including 26 miles opened Sept. 1909: Talla- 
hassee to Carrabelle, on the Gulf of Mexico, 49.68 miles; branch, Havana, 
Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also operates steamer 
line from Carabelle to Ap alachicola, Fla., 32 miles. Stock, $450,000 
qt ~., $100. In June 1909 President Williams, it was reported, ’ purctiased 
he minority stock and practically all of the outstanding bonds. V.88, 
p.l - Bonds see table above. In 1906 auth. pref.stock, noneissued 1913. 

For year end Sg ae 30 1915, gross, 3 545; net, $92, 182; other in- 
come (feb). $1,547; int., taxes, a -» $156,924; bel. yo 36 ,389. In 

13-14 $809 621; net, $90, Pres., Cor Williams: Sec.- 
a =, $009 $2}: me ridge, Ga, eae. 88, p. 1437; v. 100, - 1672. 

GEO aA & FLORIDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysville, Ga., 223.6 miles; trackage, Keysville to Au- 

sta, Ga., 25.9 m m.; other trackage, 3.7 m.; branches, 96.5 m.; total 

une 30 1914, 349.8 miles. Owns stock of Georgia & Florida Term. oO -e wa 
of Augusta and Valdosta and guarentee Ly ist 2 conmemngtcs in a 
1907. V. e3, se oe 85. p. 345; V 480, 936. ag hg SD 
On Mar. 29 1915 J. M. Wilicinson of vailddete , Ga., H ield of 
Balcime aon - Sullivan of Au York were y AD receivers, 
D. 


Protective Committee for Ist M. 5s of 1907; Franklin Q. Brown, 33 nye 
St., N. Y., and others. D taries, Baltimore Tr. Co., Central Tr. Co 
of N. Y. and Richmond (Va.) Tr. & S. Bk. V. 102, p. 712. 


BONDS. a pents ry 1907 to be limited to $12,000,000 at $20,000 per 
mile, of which 2,000 have been issued, $5,600, 000 being in hands of 
public, $212, soe to . Millen & S. W. bonds an $630, a0 = in 

eas. Ae 85, p. 221, 530; V. 95, p. 1472. Holders of lst M. bonds w 
to fund their coupons for 3 Sears from Nov. 1913 to May 1916, noves 
to be given in ane for said coupons as they mature, secured b 
cou ayable semi-ann.) and due on or before Nov. 1. 
191 In event vt p= a t or receivership, ee coupons were to be en A 
In Jan. 194s spot 52% ponds hat had agreed to funding of coupons. V.98, 


. 155. trusts Mar. MT915. $77,712. 
a genie sas’ ¥. 42>. Cah a 1118. 


en. 911, 

2 ah <— For ear ending June 3 30 1914, $8511 131; net, 

other jncctne 151: — on 7.683: ren tals, &c., $ ° 
$461 P78. In 1 oes” 82,045; o def. fy om 

$67,121 eport for 1910-11 in oar of” ?; R. Lancaster 

$67 121. Sec. & Treas., O. T. Earnest.—(V.100, p.1168; ey 102, p. 712.) 


GEORGIA MIDLAND RY. —Owns road from Columbus to McDonough. 
Ga., 98 m Leased from July 1 1896 for 99 years to the Southern Rall- 
way Co. — $49,500 annual rental (being interest on the first mtge. bonds, 
&c.) and $2,500 for Columbus terminal property. Stock is $1,000,000 
owned by Southern Railway Co.—(V. 63, p. 361; V. 82, p. 751 


gE ORaiA RR. ¢ BANKING CO.—Owns Epos Augusta, Ga., to Atlanta, 
o en =. branches to Washington and Athens, 58 m ; Macon & Augusta 
RR (pro rea), Camak, Ga., ito Macon. Ga., 74 m.; trackage, 4 m.; 
en, — 50% stock of Western Ry. of Ala. (the Central of Ga. 
og hn the other half). In 1910-11 sold ite 47% interest in Atl. & West 
Potiat to the lessees at $1 35 5 per are with  ootton of urchase at end of lease. 
Lease.—In 1881 road r 09 y to W. M. Wadley et al for the 
Cent. of Ga. and the Yaeera & 5 a $600 .000 ver y 
1899 the Louisv. & Nashv. was held to have acquired a 
reas 4 Atlantic Coast Co. 1899 = half interest. 


ay 991, 


ear, but in Apri) 
rights under the 
2. Owns 


Ta ( te t.900) stock ae: Bank.’ Equip. AS. i913. $327. i. 
DIVID 4 83-’8 Bs: baa - Jan, X, Since to aa. © a 
Since ssl Aes EE. %J 10 nt 10% . roe 34q 

Railroad earnings for year ending a 0 1915 gross, $2, 731 1590 ; net 
$459, 191; 0 other income, $148,292; rental to Ga. RR. & Big. Co., $6 " 

rentals, &c., $190,734; add'ns & betrerments $41 re “bal., def., 
$225,229 pare. 92. p. 795; V.95, p. 1039; V. 100, p. 1078; 1592 y 


Georal, | SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.)— 
Owns from ow | ty to Pal . Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. & W. es Valdosta, Ga., to Jacksonville, Fla., 107 A + 
trackage into Jacksoavi e.3m.; total,395m. V. 60, p. 928; V_79, p. 551. 

Also owns one-cign hth of stock of Jacksonville Term. Co. (V.7T, D- 626) and 
1-3 of stock of Macon Terminal Co 

Owns the stock of the Hawkinsville & Florida Southern Ry., Worth to 
Rowtiaes, “2. 44 miles, and Ashburn - comil a, Ga., 51 miles, $606 


000. 1 5% bonds being guar., p. & i. 885; V. wees 2; 175. 383. 
DIVIDEND on 11802, 1808" 1899 Y Tooa5. 
second preferred (%)\| 2 3 a 198 % m4 LR 
In 2 ee the a oh 7 agen on both dice re) pom f was deferred but paid 
: Dp. 


eoBONDS. —First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 
irst pref. stock shall be a lien on 


G00 ft the : At. ‘covered by that mtge. 
second only to the bonds and coupons. 


e first — 4s of 1902 are for the authorized amount of $10,000,000, 
of Tach $4,684 000 are issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock and $3,316,000 are reserved for future needs. V. 75, p. 980. 


LATEST EARNINGS. TRS Gross, $1,212,848; net, "3264. 266 


6 mos., July 1 to Dec. 31.\1914_----- Gross, 1,192,205; net, 152.245 
REPORT .—Report for 1914-15, in V. 101, p. 1459, showed: 
June 30 Gross Oper. Other T aceren. Pref. Balenee, 
Years— Earns. Income. Income. « Divs. Sur .or De 
193+ 16....-83.235. 773 $253. 405 $108,158 $3: e304 $44. 200 def.$39, 
1913-14____ 2,598,760 347.018 161.450 359, he 88%, 40 sur. 60, Roi 
Pres., Fairfax alien. ‘Washington, D.C.—iV. 19 ». 712. 
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RAILWAY STOCKS AND BONDS [Vox. 102. 
Ne oe ee | | \ a Ba | 
RAILROAD COMPANIES Miles| Date | Par Amount | Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page) Road | Bonds | Value |Outstanding| % Payable | and Maturtiy Dividends are Payable 
| 
Georgia Southern & Fla (Concluded)— | | 
do Ser E due $22 M or $23 M s-a g-_c*\- “as 1915 | $1,000 $450,000) 4% g\M & N15\Nov °16 to '25|Richm'd,Va,Old Dom Tr 
Goornis Southw & Gulf—Albany & Nor lst M g__c 5; 1896 | ,000 ,000| 56e \J & J\Jan 11946 N Y & Baltimore 
LTE § ol  enpedieneee Gebphetaa eae 3B 1909 | 155,500 5¢ \J & J\Jan 11959 Central Trust Co, N Y 
Oettysbs I Harrisb—Con (now lst) M $565,000 g(text) _x 35| 1891 | 1,000 565,000 5 A & O/|Oct 11926 Reading Terminal, Phila 
Gila Valley Globe & Northern—See Arizona astern. RR | | | 
shen & Deckertown— lst & 2d M ($60, om ire 2ds) 12''88-’89| 500 &c 246,500 6 Various |1928-1929 N Bk Or Co, Goshen, N Y 
Gouverneur & Oswegatchie—See N YC & HR RR 
Grand Rapids & Indiana Ry—Stock $6,000,000_-_-- oS: ee Me GO | ae A & O|\Apr * 1910 1% /Office Grand Rep. Mich 
First M mostly land grant g extended in 1899 ___zo* 367; 1891 1,000 918,000 38% eJI & J\July 11941 basen meee aon Y 
First M extended ota boe tone by Penn RR. = 367| 1891 1,000 4,455,000) 4%eJ & J July i 1941 
Second: mortgage 2 45, oh wy sit Dla ath 420) 1896 1,000; 5,000,000 4¢ |A & O/Oct 1 1936 Philadetphia, Pa® 
Grand apids orth wo- lst M $5,000,000 gold_ apx ---| 1908 1,000} 2,000,000 5¢ |F & A|\Feb 11958 Philadelphia & Chi 
Grand Trunk Pac—First M Fx? Can Govt (text)c&r 1.758 ie £100 &c|£11,500,000/3 $ or £\J & J\Jan 11962 Bank of Mont, Lon & 
aoe Section M (Ser A) £2,100, 690} a y Gr and 1 839 1905 | £100 &c| £2,100,000 4 A & OJ|Apr 1 1955 Co’s Office, London, oF 
Mountain Sec M (Ser B) £2,050,000 i 1908 £100 &c| £2,050,000 4 A & O|\Apr 11955 Bank of Montreal, 
Lake Superior Div Ist M £1,550 boos 188) 1905 | £100 &c} £1,550,000 4 A & O/jApr 1 1955 New York 
Bonds guar by Can Govt $16.000,000____-_-_ ve ---| 1914 | £100 &c| See text 4 J & J\Jan 1 1962....|London, Montreal & N Y 
Deb stk $25,000,000 red aft 1936. Int by G T ake mane $100) £7,136,980 4 M & S)Perpetual 9 N Broad St,London,EO 
Loan $10,006,000 secured by mtge on Prairie section coal BHU |swnestee See text 4 Semi-an /|191 N Y Montreal & London 
Loan $15, ,000 to be covered by debentures__--- woe! BOLD lensosauss ee text S  desdecee July 1 1923 do do 
Grand Trk Pac Br ae Ist M 5 by Alb zeae -c* ---| 1909 | £100 &c . 4 M & N/1939 do do 
do do st M gu by Alb £238,600__-_--- | ee £100 £238,600 4 M & N'|Feb 15 1942 do do 
do do A by Saskatchewan see text__ wun) 2 £100 &c} £2,032,800 4 M & N/1939 do do 
do do guar by Sask’n see text ---| 1914 £100| See text 4% iM & N/1943 do do 
Grand Trk. Pac Sask Ist M or ze’ stk guar (see text) ---| 1914 £100| See text 4 M & N/1943 do do 
Secured gold notes £2,000,000 guar red 101 -__-_- c*; ...| 1914 | £100 &c| See text 5 M&S 2|Mar 21921 do do 
Grand Trunk Ry—Consolidated aoex £23, 18. 309... anal ate lewwnmiian £1,479, ane Pemie eee Sap io is B ae eee stile 
Canada Atlantic Ry capital stock.............-.- ---| 1882 £100 rst Ih ee EE, PEE Set None ever paid NE. EI eee 
4% guaranteed stock non-cumulative £12,500,000- --| 1884 £100| £12 66000. 4 for '15|\A & O/Apr 1916 24%|\Check from Co’s Office 
First preference 5% stock £ Ds sckhveadean wo-| 73-74 £100) £3; 390,000 | cntiduwdedietenek Apr 1914 2% do do 
Second preference stock £2, 530,000___---_- Le "73-"7 4 a Get q. « wa ccccladeedeas Apr 1914 2% do do 
Third preference 4% stock £7, 168, 055 m +) eee tee A « onuccsulechoanes Apr 19142% do do 
Debenture stock £4,270,575.......----.------- }| 3,512 (1874 | £100) £4,270,375) 5 J & J 14\Irredeemable 
Consolidated debenture stock (collateral trust) wpe 1874 £100 £24. NS Oe 455) 4 | Q—J _|Irredeemable Glyn, Mills, Currie & Co 
Second equip mtge (subject to Ist M in trust)___c /11869 £100) 373, 6 iJ & J\July 11919 
Great Western perpetual debenture aoe. Se. ce; 836%) Var £100 £3. 723,080) 5 i\F & A/\Irredeemable London 
Northern Ry third preference A & B bonds-_-.--.--. “ 490 %|f1868 |.------- 6 |A & O|Irredeemable 
Debenture stock 4% rpetual £425, $50 a ei a ck). 2 ee £308. 215) 4 iF & A/Irredeemable 
Canada Atlantic consol (now Ist) M g gup & i__-- 396) 1905 | 100,£200'$16, 000.092 4¢ JS & dJi\Jan 11955 ont, N Y & London 
Pemb South-IstM gu.by Can. Atl.(V&2 o ual, 1101) wan at ee 4 IM & S'Sept 1 1956 Roya! Tr Co, Montreal 
GEORGIA SOUTHWESTERN & GULF RR. Albany & Northern Although the mortgage to secure the 3% bonds guaranteed by the Govern- 


Fis. .)-—Projected to extend from Albany, Ga., southwest to St. Andrews, 
., on the Gulf of Mexico. In Feb. 1910 acquired the Albany & Northern 
Ry., extending from Albany northeast to oe Py miles, with capital 

stock, $350,000, and bonds, $400,000. V. 90. B- 9,502. Uses Al any 

Passenger ae wy 2. ee (opened Oct. B 1913). owning one-fift 

of the stock. G. . & G. stock auth., $4,000,000, issuable at $20,000 

mile; cninnemiaiate , &.. 30 ‘1914, $40,700. In Nov. 1908 filed a $4,000,- 

mtge. to Carnegie Trust Co., N. Y., to secure 5% bonds issuable at 
$20,000 per mile. A. N. car ‘trusts June 30 1915. $6,000, due $3,000 
yearly. For year 1913-14, goes. $133,720; net, after taxes, $43,358; deduc- 
tions, $34. 037; bal., sur., $9,321. In 1914-15, gross, $95,387; net, after 
taxes, 23, 864; other income, $101; int. on bonds, oe? 7,775; taxes, rentals 
and hire of equip., $8,566; bal., def., $7,929. Pres., W: M. Legg, ‘Albany, 

Ga.; Sec.-Treas., 2: Bruton, Albany, ( Ga. —(V. 30” p.! 502.) 


GETTYSBURG & CIARRISBURG RY.—Carlisle to Gettysburg, Pa., 31 
m.; —— to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 
ter’s Run, 8 m. The Reading Co. owns $553. one of the $600,000 capital 
stock; $535 5,000 ad ted under its gen. mtge. of 1896. Ofconsol. 5s $215,- 
000 were guar. by Phila. & Reading RR. ._ (foreclosed). —(V. 95, p. 1039 oa 


GRAND RAPIDS & INDIANA RY.- _—(See Maps of Pennsylvanta RR. ~vaat 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 54 m.; 
total owned, 420 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds owned), 
26 m.; oy ae +, poe . or ba F 37 m.; trackage, x. lines, 


8 miles (& 811; . 82, Dp. 988, 1098 Successor 
5 eas at WR 63, Dp. 33° 








Aug. 1896 of RR. Go" 


STOCK .—Stock, $5,791,700, of which ye interests are sup 
posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1915 owned $2,965, 900. 


@ DIV'S.—1900, 1%; 1901, 2%; 1902 to April 1910,3% (yly); none since. 


Oss —tThe first mtge. bonds extended at 444% are endorsed with she 
yee F- the Penn. RR. Co. to purchase the ‘ore vA the mature, an 

he Nts | itself at maturity. See ifs, 
Of the 2nds, $888,000 were own R. and 
$3,487,000 by the Penn. Company. - 


REPORT.—Report for 1914 in V. 100, p.1505. In 1915 carried 3, 324.561 


toms of freight, of which 30% is lumber, &c., and 20% coal and coke. 


aranty, V. 5 


Jan. 1 1915 ~ BR 


ear ending ‘ 1913. 1912. 
Gross income-_--_......--.-- $4,185,512 $4.221 284 $4,416,202 $4,309,060 
Net over expenses and taxes_ 87,081 637 ,366 543,508 675 464 

Other income, $70.6 618; spearess and other charges, &c. i addi 
tions and ts, $255,0 ohn H. P. 


termen $39,845. Pres., 
Hughart.—(V. 98, p. 1601; .V. 09. D. pal gsr “V. 100, p. 1505. 


GRAND 1 Taney PACIFIC yt fe See Maps.)—This new trans-conti- 
nenta th t financial gupport of the Govern- 
ment and the. Grand Trunk Ry. of dmoky It will consist of a pale mee 
of an qatienated aon of about 3,550 miles, from Moncton, N. 
Prince Sere on Pacific Ocean, 30 miles ey of Alaska Sy with 
branch 188 ea. ‘Total, 4,378 m., was expected to be in op. in 1915. viz 
1. Leased Line, Now Being "But by Canadtan Government— tran 
Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about____1,804 
(To be leased for 50 years to Grand Trunk Pacific ty. Co.—for 
first 7 years at cost operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 101, p. 1592). 
2. Western Division, Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about 


rel 916 
d. Mountain Division, Rocky Mountains to Pacific Ocean, about... 829 
3. Lake Superior Branch, Built and Owned by Company— 
Thunder Bay on Lake "Superior to East. Div., east of Winnipeg.._. 188 
+. or Branch Lines Built fb by . and its subsidiaries___about 1,000 
73, . 2 " innipeg nals, V 666. 


89, P. 

ae. A am 1015 the Poa Nla contemplated taking over the o pe gperetion 
ranscontinental ay. , extending from Moncton, N. B nnipeg, 

of Sor miles, also of the Lake Superior branch, 188 miles, Lag adjustment 

of differences in regard to construction. - 100. p. 1348 8. 1592. 


ORGANIZATION -—Incorp. by lla Parliament in 1903. 
- 996; V. 81, p. 1315. As to Grant Trunk zoeene + nee Lines Co., see 
- 20, 1044 (also bonds below): 82, p. 333; p. 295, 822, 1372. 
1437. Rhee on Pac. Great East. } 450 m.; be ‘that t co. 


'e*STOCK .—Authorized, $45,000,000 (par of shares, $109 eoaht. of which 
the $25,000,000 common is owned by the Grand Trunk 


m=" BONDS.—The Canadian Government agreed to ave 3% 1st mtge 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such ogy} ‘2, in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all; and (06) thr uarters of total cost 
mile from the mountains to Pacific Coast, call Rg, ~~ + 

+ al ne £14,000,000; Royal Tras Co., Canad 2S 80, 

996, 4. 1363: V. 8i, p. 507, Gia on Pp. 324. sae”, ore - 214, 276.” 
D 462: V. 95. p 1607. 


ones guaran ty by Gov't, V 
providing din, wfor t she eussamte: on Certain 


In June 1914" an Act was passed 
conditions by the Canadian Govt. of 3. 

cote We aah on teks ond 

an ey 1915, $5,524,000 of the issue was pledged » to se- 


V. 80, 


to aid in completing the road; £482,400 
a@ part pecans: 


cure $4.000,000 GrandT y. 2-year notes. V. 101, p. 1628. . 98, 
Pp. 766, 1920; V. 99. Pp. 342,6 674: ay’ 100, p. 642. 
* (Pr Prairie Sec. d Ser. “B" Pugtn. Sec.) 4% bonds are secured 


by a ag mtge. (National. Trust Co., Toronto, trustee) on the railway, 
sauipment and tolls of the co., including its leasehold interest in the Eastern 
Division, but not branch lines exceeding 6 miles in length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar. as to prin. and int. by 2g Grand Trunk a fe Co. See form in V. 80, 
p. 096; also see V. 80, p. 996; V. 86. p. 794; V p. 1165; V. 92, p. 725. 





ment ranks before the a securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the pompeny for 5 years in 
poymeans of the int. on the 3% bonds, the remedy of the Goverament shal) 
e to put in a manager with the concurrence of the Somapeny to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the Govt. 
and the holders of the bonds guar. by the Grand Trunk Ry. Ce. in the 
portion of 75% of such earnin — to the holders of the Govt bonds and 25 
to the holders ot the bonds of this division guar. by the Grand Trunk Ry. Co. 
In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000, , repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Teak, under a mtge. on the Prairie Section, subject to existin 
prior liens. V. . $22, 1194, 1061, 1253; V. 90, p. 1165. Im June 191 
a loan of not Scene ng $1 15,000, (the advances to 3; made probably over 
a period of two years) was authorized, payable in 10 years, with 4% int., 
to be covered by debentures constituting a charge on the entire western 
division next after all existing —a 162, and guaranteed, rT jam and 
int., +. OY the Grand Trunk Ry. . P. 1629, 1772; ey. sf! 2: 
Lake Superior Div. bds. cover the te. e Sup. Div. (V. 80, TA 996). 
In 1909 the provinces of Saskatchewan & and Al warne 

lst M. bonds to be iss. at $13,000 p. m. by the Grand Tre io 
acific Branch Lines Co. for construction of new lines afi? miles in Sas- 
oats ewan and 491 in A —. Power is ven to issue ad 
- 00, Pp. 1044, 1165; V. 88, ad 


he. Grand Tru ‘ac. Bran t Lin . on 
mtges. es of bonds to to be made by the company. 
.7. 2; dated June 5 1914 to the Leo y Trust 


7 - 406. A m 
secures 4 A ’ ster terminal bonds, guaranteed by rh a ge To Saskatche- 
V.99, p. al 


wan to be ed by 7m Lines Co. to Soouaweet terminals 
Alberta guarantees Alberta Coal branch 4s. V. 95, . 1331; V 
In 1913 an Act was passed Fr eygene | the Province of Saskatchewan to 
arantee, prin. and int., at the rate $15,000 per mile of 44% 30-year 
ones, debentures, debenture stock or other securities to be issued by the 


Gran tchewan R = ae oor construction; also en addi- 
tonal mileage not over $15,000 per - 94, p. 1448. 


DEBENTURE STOCK —it 1906 vis 000,000 perpetual debenture 
was suthorized, ins. . Suar. k by Grand Trunk Ry. under certain condi- 
Hons. See V. Ps 13'S: 95, DOS ob: 1296; v-§ » D. 624; LA 90, . B_ 503 303 


- 96, p. 789. in . stock w: s 
V. 94, p. 207; V. 95, p. P30 1607; V. 96, p. oa89. 1088. 1297. 1628, 1700" 


NOTES.—The £2,000,000 7-yr. 5% notes dated Mar. 2 1914 (of which 
66% were subscribed in London) are secured by £3,000,000 4% debenture 
stock ranking pari passu with the £7 £7 ,136,980 y issued and are guar- 
anteed, prin. & Aint. pby the Grand Trunk Ry., which has endorsed the notes. 

They are redeemable as a whole at 101 or in amounts of not less than 
£200,000 000 by drawings, 9 any int. date on 60 days’ notice (im the latter case 
a proportionate part of the igen to be released). 98, p. 73. 





OFFICERS.—Pres., E. J. Chamberlain. Montreal, Can.; Sec.. Henry 
Philips; Treas., Frank Soot. —(V. 100, p. 1256, 1348, 1592, 1627. 
GRAND TRUNK Y. OF CANADA.—(See Maps.) uebec, Can., 
Montreal to Chicago, Ill., also to Portland, Buffalo, Detroit, Toledo, &c. 
SYSTEM PROPER. REPORTED SSPARATBLY . 
tles Majority stock owned. Miles. 
eS EP aoe ae 3,472 | Central Vermont®___......... 531 
Leased—partly owned. Grand Trunk Western®..._._. 347 
Atlantic & St. Lawrence, Port- Entire stock owned. 
land,Me.,to Island Pond, Vt. 165) Pontiac Oxford & Northern... 101 
Buffalo & Lake Huron_______- 164| Detroit Grand Haven & Mil*__ 191 
Cincin. Sag. & Mackinaw___._- 53 | Tol. Sag. & Muskegen a 96 
ne ipnteace 211 Jointly own 
Detroit Ye Toledo Shore Line_. 79 
Total in earnings........... ee. Ds BO. on cc cucenceccce 5,36@ 





Car ferry, Grand Haven to Milwaukee. *See generate scacoment this Co, 
Trackage, Temisk. & Nor. Ont. Ry., 252 m.; 2; V.94,p.1246. 
Grand Trunk Act of 1912, see V. 94, p. 207, Vote: Vo oo. D. 1909. Car 
trusts, V. 94, p. 1185, 1246; V. 95, p. 1153. 
CAPITAL STOOK, &c.—The auth. ital on Dec. 13 1914 was £50,- 
415,816 stock (£49 9,573,492 issued and £842, 324 unissued); ad 
Canadian Gov't in aid of construction amount to £3,111 500" vances from 


DEBENTURE STOCK NOTES.—Perpetuai consol. 4 d 

um by Act of 1883 and later Acts has been issued from tine ey Meg 
cquire securities companies consolidated and controlled, amountin 
Des. 3 31 1 Wgid to. zi Ao 37 { end yap S002: W 86. D002 of £701 390. 
Pp , 1100; V. 
Ragr ii. bbe. Yooe” Dp. 1683-4 ; V. 96, p. %2: V - 98, p. 1156; V. 95, p. 1207: 
arliament authorized com any (1 © hold one 1 eral 
wnameen Sail make one report yeariye a anen © create additional consolidated 
debenture stock to an amount the annual interes on which is not to exceed 
£100,000; (2) to confirm an agreement for ama ation with the Canada 
Atlantic Ry. and ee sanepes of such additional amounts of stock as may 
be necessa: 5,000 2% 


The £2,0 gt, notes of £1018 as a. ae by £2,000,000 


cons. deb. stk. ae the £1 ,000,000 “ 
£1,430,000 stock. Both 5% % 3-yr. notes dated Jan. 15 1915) bs by 


issues are redeemable as a whole or in amounts of 


not less t 00,000 by drawings on any interest date d 

the Cenetee to ‘release a proportionate | of the collateral. ba V-97.D 4 notice. 
621; V. 98, 
k; red. = . int. date 


y drawings, a*propor- 
. 100 ined 1917, 2085. _ 


The $12,500,000 
by derostt oP est £3 600, 000 perp. 4% hd Ng od — gy 


as a whole or in amounts of not less than £ 
tionate part of collateral to be released. " ee OOM 























Frs., 1916.| RAILWAY STOCKS AND BONDS 57 
RAILROAD COMPANIES Mites | Date | Par Amount Rate When Last Dividend 
[For abbreviations, &c., see notes on first page) Road | Bonds | Value |Outstanding % Payable and Maturity 
Grand Trunk Rail way—(Concluded)— | 
Pontiac Oxford & Nor Ist M $400,000__.-- Ba.o* 100] 1896 $400,000 6¢ J & IJIJuy 11916 Bankers Trust Co, N Y 
Secured notes £2,000.000 redeemable 101----.-- c*} ..-| 1913 | sti £2,000 ,000 5 ~~ eee Be. lomtgiedwagedecdédsthase 
Three-year collateral notes £1,000.000 red 101--c* .--| 1915 |£100 &c} £1,000,000 oa it Os Ieee eee | Mebostsmducesnaduunace 
Five-year secured notes £2,500,000 red 101_...c* ~7-| 1915 | £100 &c| £2,500,000 5% \J_ & JJuly 1 1920 
Two-year secured notes call convertible______-- Ba owwt Eeee | 1,000} 4,000,000 5g M & NNov1l1 1917 New York and Montreal 
New real Wa Elev ist M g gu due $10,000 yearly. mee.) Se 1,000 $260,000 3%¥e2e3 & JJuly 1916-1941 |UnSD&TrCo, Porti’d,Me 
Montrea ar lst M $1 000.000 gold guar~- ---| 1906 | $or£é 1,000,000 4 iA & OApr 1 1936 Montreal or London 
oe a toe te Besta Sa rar i6aig Be] | Ile | EB] Saat) eae & WRay-tonoyaaIN™ do 
o Ser go ue $1 ‘sar a aon} } ° ’ ° g) ay -INOV 
= trusts. Speer FETS tis ieee erase iy - mul vane 1,000 198,000 Oe |F @ Bbedcoutonsnnces Chase Nat Bank & Chic 
o SerC dues-a $11 5 yrs then } : . 
wnt 2 fen sce ene- 5a ae Bi gaa BUND ..-| 1913| 1,000] 1,774,000] 43% |M & N May ‘16-Nov’23|...-.-..--...-------- 4 
Dp e Car Co list r. coll. tr ue 
yearly red 102 (V. 97, p- 1663).-. maOmigidsiixe “ss oe 225.0001 6g |J & DTo Dec 1922 |_--------------------- 
Grand Trunk West—lIst M |! gu $ (cur) & it: 326.5) 1900 $& £ 15,000, ;000 4¢ J & JdJuly 11950 Bank rem, NY &Lon 
Gen consol M auth $30,000, guar p & {_.._.Usmx Sel) Deke loskwaesee 7 662,236 4 g M & _S§S Sept 1 1962 do 
Great nner thora— Steck BRO UO Ms wcknacenasee a otal wm | 100/249:476,722|7 In 1915| Q—F Feb 11916 134|32 Nassau St, New York 
Gt Nor Ist & ref M g red 105 beg '41_.-Ba.xo* &r®* 7,517; 1911 1,000 &c 35,000,000 4% e3 & JJuly 11961 do do - - 
Old Underlying Divisional Bonds— | 
St P M & M consol mtge|(now list M) gold__.Cez)| 2,541) 1883 | 1,000; 13,344,000 62g \J & JIdJuly 1 1933 do do 
for $50,000,000----- (V 91 p 518) sink fund_z}| 2.541) 1883 1,000} 21,107,000 4%eJ & JJuly 1 1933 do de 
2,541) 1883 | 1, 8,265,000 4¢ J & JJuly 1 1933 do do 
Montana Ext Ist M ($25,000 p m) apt -<he- zo* &r 420) 1887 | 1,000|a10,185,000 4¢ J & DJunel 1937 do do 
Pacific Extension M £6,000,000 gold____- Ce.zc* &r 849! 1890 | £100 &c| £6, ,000 4¢ J & JJuly 11940 N Y & Lond, Baring Bros 
CB&Qcoltr M gred at 105 4% share__._.Gxc*&r* ---| 1901 |$1,000&c }$107613500 4¢ J & JJuly 11921 J P Morgan & Co, Y 
do do do registered_.-.zr*} ...| 1901 {1,000 &c 4¢ Q—J July 11921 do do 
Minn, ve Ry ist mtge gold assumed________- Ce.zc* 2) 1882 | 1,000} 2,150,000 6¢ J & JJuly 1 1922 32 Nassau St, New York 
do ee fee eee 2) 1882 | 1,000 ,000 5¢ J & JIJJuly 1 1922 do do 
E of Minn No Div M $9,700,000 g ass red_Ba.zc* &r 284! 1898 1,000 &c| 49,695,000 Me | A & OApr 1 1948 32 NassauN Y;Lee,H,Bos 
Mont Cent 1st M g ($6,000,000 are 6s) ass___Ce.zc&r 250| 1887 |1,000 &c| 10, 000|5 & gJ & JdJuly 1 1937 32 Nassau St, New York 
Willmar & Sioux Falls lst M g assum (end)Ce.zc* &r 304! 1888 | 1,000} 3,625,000 5¢ J & DJunel 1938 do do 
Spokane — e North first mtge g assum _.Ba.xc* 130) 1889 za 229, 6 iJ & JJuly 11939 do do 
Gt North Ry of Can—See Canadian North Quebec ay 
Great Southern RR—Ist M $5,000,000 gold_______- ---| 1908 1,000| See text 5¢ \J & J July 1 1928 Sec Sav & Tr Co, Port,Or 
Green Bay & Western RR—Stock (see text) ---__-~- Poe ee 100} 2.500.000)5 Feb’'15| Feb (Feb 7 1916 5%|Office 40 Wall St. N ¥ 
Debentures Class A incomes text non-cum____- zc* ---| 1896 1,000 00,000/5 Feb '15 Feo (|Feb 71916 5% do do 
Class B incomes after 5% on stock non-cum_zc* --.| 1896 1,000! 7,000,000\3%Feb’15| Feb (Feb 71916 % do do 
a $11,502,000 additional pledged for Pacific Satine bo nds dSubject|to call at 1 |05 after Anes 19 28 














"The $4,000,000 2-year 5% notes dated Nov. 1 1915 are secured by 
5,254,632 (1 31%) Grand Trunk Pacific Ry. 4% = bonds of 1914, 
ue Jan. 1 1962 (part of £3,280,000 issue, guar., p. & i ominion Govt. ) 

and are convertible at 100 and int. into said bonds at 80 al int., at option 

of how af ond time prior to maturity on 30 days’ notice to trustee 
Tid sande Atlantic Ry. was merged Jan. 1 1914; V. 100, p. 1432; its 50-yr. 4s 
of 1905 (Royal Trust Co., Montreal, a. ony § At aly . prin. & int., of 

Grand Trunk. V. 79, p. 1641, 2454; V. 80, p. 2343; V. 87, p. 1477. 

orang Co. bonds, 82, p. 452. VO cal Warehousing querantecd 

bonds, V. 83, p. 37. Grand Trunk Pacific Devel. Co., we 98 
ee 1449; V. 92, p. 1238; V. 93, 5p 1107. Toronto Term. ys 95, Bs Wire 

98, p. 1768; V.101, p. 127% Ottawa Terms. Rys., 


DIVIDENDS.—Total percentage paid fos earnings AS ie Sse since 
1903 being the October and at A 4 eres combined : 





"05. '06. ’ . ‘09. "Si; “3S, 8c 38. HS. 
Guar. stock._...%| 4 4 4 bt 4 4 4 3% 4 
aoe %\ 5 5 65 5 4 o- 2 > ‘S250 = 
2d ates ai Se a % 4 5 a 3% 8 <. 2. oe g oS. = 
Se % \ 3 3 0 0 4 1% 2 2% 0 0 


4% 
Oo peer on ae, for 1914 or 1915. Div idend on gu. stock reduced 
from din to Ve %in Aone and Oct. 1915; April, 1916, 244, making 4% for 
year 5. 


EARNINGS.—11 ca "{i915---Gross, $36,057,844; net, $10,060, 1? 
os 1 to Nov. 30. 1914...Gross, 38,469,438; net, 9,827,167 


REPORT.—Report for calendar year 1914 wasin V. 100, p. 1432. Re- 
sultsin Tot and 1913 include .Sogade Atilantic Ry.,ama igamated Jan. 1914. 





1913 1912. 1911. 
ee ee ee 4, 4,012 3,545 3,545 
Gross earnings__...... £8 596,768 £9,620:176 £8,447,087 £7,696,957 
Transportation expenses 6,841,919 7,261,810 6,127,968 5,739,076 
Net earnings__...... 1,754,849 £2,358,3 £2,319,119 £1,957,881 
Total net —.... ro) ‘437.593 £2.665.599 £2.535.112 £2,277.430 

Deduct— Rentals_--_-- 155,206 155,206 155, 
Int.onbds.,deb.stk.,&c. 1,592,034 1,429,905 1.193.048 1,163,065 
Adv. to controlled roads 2 ; 221,424 129,273 
Divs. on guar. stock. .(344)437, ‘500 (4)496.823 iS)i70.4i (4)427 430 
GO Te BEE Biiicen. wecocecs 5 12 841 (5)170,841 (5)170,841 
Go. 35 Se Ss | ocinwnds 5)126,420 (5)126,420 (5)126,420 
GO De BON Gennes secnccen (236)179.116(234)179.116(1 34) 107.469 





pO ee f* £12,400 aur. £2,923 aur. £6,965 def. £2,274 
OFFICERS.—Pres., E. J. Chamberlin; Chairman of Board, Alfred W. 
Smithers.—(V. 100, p. 2085; V.101,p. 288, 1189, 1272, ‘ear: v. 102 > p. 66.) 


on AND weurk WESTERN RY.—Owns from Port fe ce. Mich.,. 


d. RR., at Chicago, 330 SS Aor Chic. Kalamazoo & 
Se rinaw. 9.57 mi Ch iS ee, & Aemmaase F' ‘erminal 5m. = 7, Caran 
est. Ind. m.; to 000,000" own 
. 69, ay 71, p. 22. Kitiod foo Pont. Ox. & Nor., 


BON DS. —The Grand Tronk unconditionally guarantees the inf00 ‘on 
the Ist 4s. The inoqmes were called for payment on Dec. 1 1910 at 85 and 
any int. then due. 90. p. 1239. Jointly with ae St. Louis & West. 
guarantees Det. & Toledo bore Line bonds. ; . 653: V. 89,p.1411. 

In March 1911 authority was granted to make a new mitee, for $30,000, 000, 
to extend and improve the 2,000 4s, due Sens. } 1962, were pur- 
chased by the Grand Trunk Ry. The latter guarantees principal and ine 

to be held to retire the firsts at maturity. 92. p. 
a 3 - 1323; V. 97. p. 237. 
INGS.—6 mos.,/1915.-.....- ‘Gross, $4,265,891; net, $1,300,043 
July 1 to Dec. 31. eS ross, 3, 88; : net, 344.833 

Year ending June 30 1914, gross, $7,184,559; net, after taxes, $690,673; 
other income. $696,385; charges, $1 941.461; ‘deficle. $554. 402: additions 
and betterments cha: ed to income, $8 rofit and loss, $6,325; . def., 

7,263. Year 191 oy $7 -an6 ‘net, after taxes, $780. 188.— 
W 03 p. 1328; V_06-p- i? Vv. ae 087 J 
tes a line from St. 


"ORhet NORTHERN RY.—(See Maps. ey 
Paul and Duluth, Minn., via Spokane, Wash., to 

couver, B. C., with trackage rights into Portland. Ore., and numerous 
qpenenes in Kélenateen Iowa, North and South Dakota, Montana, Idaho, 





ashington, Manitoba and British Col. Total June 30 1915, 8,102. viz.: 
Lines owned i é. tles.|__ Lines owned in fee Miles. 
8t. Paul to St. Vincent, Minn... 393) Barnesville, Minn., ‘to Portage 
inneapolis to Seattle, Wash..1,832| la Prairie, Man____-... <aane oe 
Everett, Wash., to Vancouver. 128) S8t. ey to Ly ee cde 2380 
Coon Greek. Minn., to Su- to Surrey, N. D_.-.-.--. 226 
EGGP, WER onmninipeiendcs e- 134) GrtF Fails, Mont. ‘toGrt.Nor Jct. 223 
Allouez, Wis., to Devils Lake, us branches.........-... 3.657 


Trackage 
Pacifie Jct.. poems.» to Butte__ 291) [2nd, &c.. tracks and sidings, 2.383 
Owns joing bt eat Nees A the Spokane Portland & Seattle Ry., 


miles 
In Dec. 1908 hic? Baal i oe Guinay't Jointly held with Nor. Pac.) acquired 
control of Colo. & Southern. V. 87, 1664. Uees Faw 2 — 
Pacific gine, Seattle to Vancouver, Wash., P74 miles. V. 83. p-is 
uired of ae Bad, ‘Empire 


in Dec. 1909 a joint control was soauire 
(Bheowte) BB.. 213 m. See “Electric - 
y. of Manitoba eS ene in the j joint iaterent of the company and 
the Man ~ ak, Bacific Ry 95. P- 
ORGANIZATION in i 1907. absorbed St. Paul Minn. & Man. ana 
other roads Coereiamere controlled. V.85, p 209; V. 86, p. 168, 794. 
STOCK .—In 1898 surrendered the right to, Issue © — stock, all stock 
me “of a single Sans with m eatom rights.” 1469; = 84. £4. D aa 
to May Ii for’ $19 000, 000 eee ottered ithe right vy 
a sew a at par, payable 
and 30% Oct. 13 1914, raising the amount out to $250.600,000 


300. 
8. peg DS.- } 92 to '96 (incl.) "97. '98. '99. *00, 
, 2. ae: 5% yearly 5% 6% 7 7 


Bia VO ANE 


1901 to Feb’l6. 
7% yearly, Q-F 





Also in 1898 50% in Seattle & Mont. stock, which was then exchanged 
at 80 in een Me 40% 1 fg ETS to additional Gt. Nor. pref. V. 4 


p. 1044, 1188; V. 74, In May 1901, 4% and in Nov. 1907 1 
was paid from earns. "of ‘Lake Superior Co., and in Dec. 1906 unit for, 
unit. 1.500,000 shares in iron ore properties. See “General Finances.’ 


BONDS. —Of the “Ist & ref.” 50-year bonds ($600,000,000 auth.), $72,- 
271,000 had bom issued as 444 % bonds to June ~. 1935, of which $35 ,000,, - 
000 sold and $37 ,271,000 heldin treasury. These bonds lin hands of public) 
are a first lien, directly or through deposit of stock, on 2,736.34 miles of road 
at $12,791 per m., and a general lien (subject to existing liens of $22,671 
per m. ) on 4,781. 14 miles: total mileage covered, 7,517.48; a secured by 
equipment at the time of the mortgage costing $59, O73, 180, “upon $46,200,- 
068 of which it is a first lien. V. 92, p. 1499; V. 93. p. 871; V. 98, Dp. 6 698. 


Provisions Respecting Issuance of the $600,000,000 Bonds Authorized. 
Sold oad poe purposes, $35,000,000; held in treas.,$10,000,000_$45,000,000 
Reserved to retire existing obligations, including the $222,400,- 

000 auth. issue of Northern Pacific-Great Northern joint 4s, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in mortgage, are to be 

issued or underlying bonds extended) -......_.-..---_-.-- 332,062,000 
Reserved for general corporate Seommie. acquisition of new 

lines, &c., and purchase of stocks and bonds of other cos____ 122,938,000 
Reserved for the acquisition and construction of new lines, — 

minals, &c., at not exceeding $3,000,000 in any cal. year_ 00,000,000 

The $37 ,27 1,000 of above issue held in the treasury includes: ree 271,000 


issued for acquisition of stocks of other G08. ., $12,000,000 for acquisition and 
construction of new lines, &c., and $10,000,000 of origin: riginal, $45,000,000 
St. Paul Minn. & Man. consol. mige. of of 18R3, for $50,000,000, is now a 


first lien on both land grant and 2,540.63 miles of road and a second lienon 
2.47 m. of double Srack erly ‘Minneapolis Union Ry. V.91, p. 518; V.64 


p. 518 ;:V. 86, p. 229; V. 87, 7 D- AES Se Pass 206.6 6. 1061, 372. 
Montana Extension m limited m 837 malles in State 
of Montana; $10,185, ‘are in bands = the he public and’ end $11,502 with 
trustee of Pacific ext. mtge. to secure to t lien on 
Pacific Jct. to Tdaho State line, 417 miles. 
Pacific Extension mtge., £6,000, at £6,000 mile & Montana and 
£7,6 oP per mile west , oB Montana. y. 66, p. 1 ; on add a, » 235i, 


90 i 303. abstract of mtge., V. 52, p. 8 
On June 30 1915 at Nor. and Nor. had acquired $107,613,500 of the 
$110,839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 45% gold bonds, secured by the de t of nd ag in trust, 
on basis of $200 in bonds for each $190 stock. ae circular V. 72, p. 871, 
1034, ties and application to list, V. 73, p. 294, 903; V. p. 600. 
Eastern Ry. of Minnesota.—Nor. Div. mtge. re ise limited tb $9,700,000, 
are red. at 105 after April 1 1928. V. 66, p. ; V. 88, p. 1002, 1253. 
GENERAL FINANCES.—Total funded pie: in bands < ba t pale ‘a 30 
1915, $143,391 apo. Per mile of road (7,822.87 m.), bonds, $18,329.83; 
stock, $31.890.6 9. Train load, 1914-15, 650 tons; 1913-14 663 t0 tons. 
See Great Northern Iron Ore Properties under “Industrials.” 
EARNINGS.—6 oe {188 a. * Gross, $45,358,098; net, $22,733,210 
July 1 to Dec. 31 Wi@cacee Gross, 40,280,076; net, 18,887,322 
REPORT.—For 1914-15, V. 101, p. 1306, 1363. Editorial, p. 1098. 
1914-15. 1913-14 1912-35. 


1 781 7.686 

Passenger carnings..........-.---<. $13,164,857 $15,224,463 $15, 158 583 
Freight 47,147,314 55.084.925 58,426.236 
5,635,800 5.484.271 3'749'808 


Mail, express, &c 





Other than transportation.......-. 1,214,887 1,061,279 358,045 

Gross operating revenues_._._---- $67,162,858 $76,854,938 $78,692,767 
Gross corporate income-.......----- $28,015,114 $27,776,452 $31,884,417 
oe Se pe cae ae $849,078 $860,510 $772,043 
Hire of exuipasent peipats, * See 100 ,262 10,869 85.555 
Bond interest accrued_.....-...--.-- 6,447,504 6,451,52 


1 
Dividends on stock o% ee ae ae 16,796,857 15,063,048 





Interest on new stock subscriptions. “a 193,319 572,600 ’ 
Renewal Allouez Bay ore docks-_-_--_- 256,332 256 332 ‘ 
Refunds Minnesoata Rate Case_.-.. ---... 50,000 , 
preprecsation EES ES I Oe EE ae, ee : 
Miscellaneous ap ——— - eae ee eh ee eae 
Improvement and renewal fund---_.-. 1,000,000 1,000,000 4,250,000 
Dalames, GUPPNE.<.scccakasedene $4,282,168 


096,762 311.1 
Gamnpesionne' = 1912-13 figures a. tly Bans wa 


OFFICERS.—Chairman & Pres., L. W. — St. Paul: V.-Ps., Richard 
W. P. Kenney, J. M. Gruber, St. Paul; V coe Asst. Sec., E. T. 
Comp., G. R. Martin; Treas. & Sec. op Bae Wee Katzenbach, St. 
Asst. Treas., N. Terhune, N. Y. N. Y. office, 32 

w. Pg mm W. B. Dean, BR. 


ee. ..3- J. Hill, L. - Jackson, L. B. 
Katzenbach, R. Budd, St. Paul; A L. Ordean, Duluth; P a Howe, Minnre- 
apolis; E. T. Nichols, N. Y.—(Vv. 101, Dp. 1363, 1375.) 


GREAT SOUTHERN RR.—Owns from The Dalles to D 

ic = ta Or oe 3 i908" ‘see 
ncorp. regon June 
curity Sav. & Tr. Co., persand, tee), $5, ,000 

$406, issued on 30 es and $184 ,000 oo 0 July | 1913 on account 11 miles 

under construction; see table above. ending June 30 191%. cross. 
5,630; net, $5,401; other inc., $313; int., ay &c., $36,259; 

x ‘ eceased); V.-P., J. L. Meier; Sec., Geo . Ww. tans Si 

reas. & Gen. Megr., J. G. Heimrich. Office. The Dalles, Ore. 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 


ufur, Ore.. 

m., almost campianes Sept. 1913. 
100.000; ar, $100. Bonds (Se- 

Ore., auth. issue; 


to Marshland, Wis., miles, grapebes, 13 m.; trackage to Winona, 4 m. 
the option of Minneapolis & S uis interests on a majority of the stock 
was allowed to lapse in Mar. 1913. V. 95, p. 1207; V. 96, p. 947. 


SECU RITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 24% 
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RAILWAY STOCKS AND BONDS (Vou. 102. 
} | | . 
RAILROAD COMPANIES Miles | Date Par Amount | Rate When | Last Dividend Places Where Interest’and 
[For abbreviations, &c., see notes on first page) Road | Bonds Value |Outstanding| % Payable | and Maturity Dividends are Payable 
Grecne RR (New York)—Stock..........-...----- si hase $100] $200,000 6 =. & DiDec 2019153% D L & Ww. 90 West St 
Greenville & Western RR ist M $460,000 -...._- BO SOLS Naonsgewncs 60,000: 6 J & JJuly 1 1934 Ce a Bk&Tr Co, pieate 
Greenwich & Johnsonville—1st M $500 pose "Bao 21| 1904 1,000 400,000) 4¢ J & JJan 11924 Guaranty Trust Co, N Y 
qrevesen Lufkin & Northern Ri sh fot 3 Soha acess ie ee ee 437,000) 5¢ |J & JJan 1 1939 \tll Tr & Sav Bk or off, Ch 
uantanamo & Western—l1st pola Col x ---| 1909 1,000 M 6¢ \M&N15 Nov 15 1929 Columbia Trust Co, N Y 
Gulf Fla& Ala—ist M$10,000, 000. eer ol.xc* &r* 160; 1911 500 &c| 2,800,000) 56¢ J & JJuly 11961 ‘Columbia Trust Co, N Y 
Gulf Line—See Hawkinsville & Florida Southern si | 
Gulf & Sabine River—ist M $300,000 gold -_._._.- 37| 1908 1,000 300,000) 5g Mé S159 t 15 192 Treas office, St L, Mo 
Gulf & Ship Island—Stock.___.....---...-...-.-- Psd wee | 100 F <i Q-J y15 ie 1% '|Buffalo, N Y 
First refund and term M gold sink fund_N.xo*x&r* 307; 1902 |1,000 &c} 5,000,000 6¢ J & J Feb 1 1952 ‘Metropolitan TrCo,NY 
Gen & ref M gold, $200,000 due yrly red 103_Mpxc* 307; 1911 | 1,000 400, 6¢ |A & OApril’16-'17 o do 
Gulf Term, Mobile—ist M $700, eeu (text) xo*&r*| -._.| 1907 | 1,000 600, 4¢ |J. & JdJan 11957 Franklin Trust Co, N Y 
Gulf Texas & West—1st Ms 10,000 )s red 105.Mpx 99} 1909 | 1,000} _2,000,000 5¢ |M & NNov 11939 Metropolitan Tr Co, N Y 
Halifax & Fastern First aortone OS EELS ---| 1905 £100| NoneSep’ 14 Be sO Dole)... | lkdedesdacadaualencuaane 
Hampden R er a) | ais! cme. ldmdichecnaal Dee Ne “| canasuanecaeds SUTGEN. \* . ‘lIduanddndancasbusncusne <a 
Hancock & & Calumet—See Mineral ange RR 
Hannibal & St Joseph—See Chicago Burlington & Quijncy | | 
Harriman & Northeastern—First mortgage gold__ os 20! 1895 100 &o D.9 Ger): & + Pick akessnaen< Central Trust Co, N Y 
eh tl) hace leabeodial .. SL Dles<casccalhesomess ict: 2) ' 7 ee 
Harrisburg Portsmouth Mt Joy & anc — stock 1% Eu | ifr 50} 1, 132" 300 7%in'15 SJ & IJJan ye 16, 3344 Company’s office, Phila 
age $700,000, extended in 3 ..GD ---| 1913 | 500 &c 4 i, «ft SORA. "jp nacmtimchennamnudinnioe 
Hartiord. & onnecticut Werte Stook, Sh er 156) sume 100} 2,967,000 2 F&A3l1 Feb. 31 1916 1% Hartford 
irst mortgage extended in gold in 1903___.----- Zz 124, 1883 1,000 700, 4% J & JJuly 1 1923 do 
Hawkinsv & Fl So—Iist M $400,000 gold guar p & I-x 44, 1902 1,000 606, 56¢ |A & OApr il 1952 Union S B & Tr Co, Cin 
Henderson Bridge ceate Louleville & Nashville RR 
Hibernia Mine RR—Stock______._--.------------- O55) scans 100 200,000) 3 A & OOct 10°15 1% gee Central of New Jersey 
Hilo RR—Ist M $1 1,000. 000 ORE ER RTI ae 49} 1901 500 &c} 1,000,000 6 A & OOct 11921 Apr 1915 coup. not paid 
Ref & ext gold M $4, 500. 000 g red text..........- 81) 1909 1,000} _3,500,000 6g \|A & OOct 1 1929 Apr 1915 coup, not paid 
Hocking Sf OR ee eee eee eee a ae 100! 11,000,000 3in 1915) Q-M (Dec 31°15 2%J P Morgan & Co, Y 
olumbus ~ Hocking Valley first mtge gos ext.xc* 76| 1867 500 &c| 1,401,000 4¢ A & OOct 1 1948 do do 
Col & Tol Ist M gold ext 1905 NA 81 To hee xo*| 118) 1875 | 1,000} 2,441,000 4¢ FF & AAug 11955 do do 
First consolidate mortgage $20, d__Cex 346) 1899 |1,000 &c|} 16,025,000 4%e3 & JJulyl1l do do 
Two-year gold notes call at 101 wi 101, p enis0) Bay afel Sean 1,000; 4,000,000) 5¢ M & NNov 11917 . 71 Broadway, N Y 
Equip notes gold Ser A due $23,000 s-a_____-. Usmx ---| 1907 | 1,000 46,000 4 iF & A\Aug'16-Feb '170 S M & Tr Co, N Y 
do do Ser B due 238 000 Pe et ER aint see | 1,000 96,000 4 F &A15To Feb 15 191771 Broadway, N Y 
do do Ser C due $37,000 s-a____.---- x enn] aoe | 1,000) 74,000 4 iA & OTo om i 11917 Merch L & Tr Co, oe 
do do Ser E due $25,000 s-a___.-_..- o--| 1907 1,000) 5,000 4 iF & ATo g 1917 Empire Trust Co. N Y 
do do Eq g Ser I due $25,000 s-a__G. xe* acu| Doe 1,000) 00,000 4¢ F&A1l15To Foe 15 1918 Guaranty Trust Co, N 
do do Ser of 1913 due $100,000 ann____x ant | 1,000) 00,000 5 iF & A To Aug 1 1923 “aan Tr Co, Phil, 
do do Ser of 1914 due $80,000 ann-____ x ---| 1914 ied 640,000 4% \F & ATo Feb 1 1924 and 71 Bway, N ¥ 





interest, if earned, then common stock to 24%, then the two share ratably 


but after 5% on both, class B Is entitled to all surplusearns. V. 61, p. 471 
LATE DIVS. '02-'04. '05-'07. '08. @. "H). "ii. 2. “a Bs Ae 18. 
Class ‘‘A’’debs.. 4 y'ly 5y’'ly 5 5 § 6 5 
Capital stock... 4y'ly 5dy’ly 5 3 se 3 156 se 5 P 
Cree eee. owe Go 4% &% %& 4%) O&% 
EARNINGS.—6 mos., {1915 RE Gross. 4g 40 oon Ca. $142,677 
July 1 to Dec. 31. 8 Se Gross, 396,740; net, 138,847 


REPORT for year ending Dec. 31 1914 in V. 100, p. 1250. 
gon Ne a PR sd ——_ Divo. 


ear. Deb. Deb. wR “ 
.o | S776 330 sori 69 (5)$30, 000 (5 S25, 600 (4 S33 ,500 $3, Srp: 
19 757,737 203,882 (5)30,000 (5)125,000 )43,750 5,132 
DIRECTORS.—J. A. Jordan. Pres.; Edgar Palme. V.-Pres.; Charles W- 
Cox., Sec. & Treas., 40 Wall St.; cs Ledyard Blair, J A. Jordan. Henry R- 
Taylor, W.J. Wilson.—(V. 100, p. 397, 1168, 1250; 7 i02, p. 437.) 


GREENE R.—Owns road from Chenango Forks to Greene, N.Y., 8 
miles. Leased to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, $200,000: par, $100. D.L. & W. owns $200,000 7% bonds. 


GREENVILLE & \ farm i RR.—Owns Grownvilie, Ss. O., to River- 
view, 23 miles. V. 99 406. Late in 1915 E Morsund was made 
receiver. Stock, $50, 600: par, $100. Bonds, ‘$460. 000 ist 20-year 6s 
(Central Bank & Tr. Corp., Atlanta, trustee), see table above. Pres., 

R. A. McT yer; Treas., Carl H. Lewis, all of Atlanta, Ga.—(V. 101, p.2144.) 


GREENWICH & PUNSONVILLE RY.—Owns from Schuylerville, N.Y., 
to Ym ok N. Stock 25,000, all owned by Del. & Hud- 
son ge BS —s 8 796" Botids, se eee. table above. pan ad eg a une 30 
1914, S11 989; net, fe “Stipa: al., sur., $17, ° 
For year or ending J une 30 19 $11 bt _— $80, 550. i a. CO. 
Blandy, Greenwich, N. Y por Bre, "D. 1224 


GROVETON LUFKIN & NORTHERN ee Veitch to Vair, Tex., 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to Luticin, 


Tex., 13.6 m.; total, 36 ae. Stock $50, 000; par, $100. onds: 
$437,000; see table above (V. 90, 109.0 ao $f Zork 33 endin June 30° 1914 
$72,580; net, $19,305; hacen 


fa ‘Joyce, Chicago. Office, Groveton, a sd 3 0, = ios.) 


GUANTA NAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches L( various pacer mills; total mileage, 82.78 miles. 


- Maine 
- 294. Controlled b 


Incorporated 


ization after ae ee 1 1910 per plan V. 88, 
syndicate. V. 93, Fi, 25. 
P* Stock authorized an 50, 000: oe we. 7% nee Oats 


issued, common, $2, 
$2./50.000. . and ae ee: 5% non-cum., $250 
each. Eq uipmen notes July 1915, $130, (06; , -a-f 6% mols 
notes, $429,500; Ee on ands « my $75,032 
EARNINGS.—For year ending Jeno 30 1915, in V. 101, p. ise? showed 
$465,097; net, $109,681; pears outside o eration, $23, bal., 
$133. 323; other income, $4,348: taxes, &c., $79,875; ainortization of 
iscount '2-yr. redeemable notes, $35, 176: bal.. sur. » $22, 
OSEOENS, -——M. H. Lewis, Pres.; Robert L. Dean 
Garfield, . and Treas. N. Y. office, * Beaver St oe ‘of: D. M530, 
1600; V. 99, co 1130, 1669; V. 101, p. 1367.) 
GUAYAQUIL & QUITO RY.—See issue of Apr. 1911, V. 102, p. 2151. 
GULF FLORIDA & ALABAMA RY.—(See Map. )—-Pensacola, Fla.: 
to a connection with the So. Ry. at Kimbrough, Ala., 143 m.; Songer oes 
Jct. to Owen, ie sidings, 10 m. Goulding branch, Zi m.; total, 170 


Broughton, Ala., to Kim rough, 50 miles, here inciu ed, ‘was x en for 
yt in Dec. 1915. V. 101, . 614; piers, &c., Pensacola. . $8. p- 16 

Vv. 97, p. 1203. Extensions ' rojected to coal and he tory “i 
Northern Alabama, V 59, 163; V.95, 97, D. 49, 950. 


ane P 1 419; V. 
Auth. stk., $1,500,000 '5% non-cum. pf.; 8.000 .00U com.; par, $100. 


BONDS.—Of the Ist 5s ($10,000,000 auth. Issue) $7,500, 000 are issuable 
for main line and terminals, at not over $20,000 per mile; 500,000 for 
terminals, &c., in Pensacola; $500,000 for bridges over A abama and 
Warrior rivers and $500,000 for extra heavy work in Alabama. The re- 
maining bonds ¥e aaareae ¢ for improvements or additions at 90% of cost. 
y 93. p. 163; V. 95, p. 419. the bonds, $2,800. 

V.95.p . 1541; V os. - 610. For year nn 
143; nes ‘after taxes, $65,729. Pres., Roy OC. Megargel, 35 
Sec., C. W. Byram: eas., F. B. Erwin, 35 Pine St., N. Y.; V.-P. & Gen 
Mer., G. A. Berry, P’ .Fla. Office, Pensacola, Fla.—(V. 101, D. 614). 

GULF MOBILE & NORTHERN RR.—Proposed new name of New Or- 
leans Mobile & Chicago, which see below.—V. 101, p. 1370, 2071. 

Pm & SHIP ISLAND RR. pwns from Gulfport, on Mississip 


ine S 


i Sound, 


ulf of afexiea, to Jacsson. Miss m* ged to Mendenhal » 104.75 
= Sara to Laurel, 41.75 miles: total, 308 miles. 
DIVIDE {DS angod to 1910, 4% yearly; 1911, 4%: 1912 & 1913, 2%. 


BONTS. —Of the first 5s outstanding in July 1915. $749,000 bonds were 


in skg. f (bone not callable). See V. 74, p. 426 , and PT Tob to list. 
Vv. 74, a oy - 81 264. f the gen. & =. serial 6s of ($1,000 ,000 
auth.’ issue), 500,000 ° were sold to retire the $500,000 6s due April 1911 


construction ofS Columbia pk $200,000 


and $500 each were paid 
April 1913, 1914 and 1915. 


V. 92, p. 460. 
EARNINGS.—6 mos., {1918 tale ateatsene Gross, $978,311; net, $836,112 
July 1 to Dec. 31. Ste cacacana Gross, 446,897: net, 264:705 
REPORT .—Report or ear ending 3 June 30 1915 in V. 101, p. 1366. 
Year— + Other Inc. Charges. Peal, Sur. 
Oe ee --8} wiry ,006 $429, 584 $31,488 $340,069 $121,003 
SME Osnnnckanmawe 1,996,934 531 097 6.886 349.577 188.406 


Pres., J. T. Jones, Buffalo, N. Y.—(V. 101, p. 1189, 1366.) 
GULF TERMINAL CO., MOBILE.—Owns union passenger station an 


HIBERNIA MINE RR.—Owns Rockaway 
4 leased 





approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Onio 


RR., which own the stock and guarantee the bonds, jointly and severely! 
p. &1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, pD. 


GULF TEXAS & WESTERN RY.—Seymour to Salesville, Tex., 99 

miles. Has trackage agreement for freight trains to Weatherford, 31 m., 
and for pessenter trains to Mineral Wells, 9 m., giving entrance via Weath, 
Mineral Wells & N. W. and Texas & Pacific ‘to Da las and Fort Worth. 

Stock auth., $500,000; outst’g July 1914, $250,000; par of shares, $100. 
Of the first 5s ($10, 000,000 auth. femue) $2,000,000 have been pened on the 
first 99 miles. V.89, p. 993, 1223; V. 90 D- 109; V. 93, p. 44; V y§ p. 406. 
Loans and bills payable ‘June 30 1914, $73 .904; car trusts, $12 Year 
ending June 30 1915 (130 aver. miles), gross, $193, 562; op. aor O 515. 349; 
int., c., $119,759; wy def., $135,1 108. Pres., J. s—mza. Scranton, 
Pa.; Sec. & Treas., W. Frank Knox, Dallas, Tex. pty » p. 406.) 


HAMPDEN RR. ae Ute gp Lh ig .—Owns Scenes ‘to Bondsville 
Mass., 14.82 miles; np eted, but in Jan. 1915 not ros operated. Stock 
auth., $1,400,000. The time to construct the road to Holyoke and Chico- 

pee Falls has been extended to July 1 1918. V 0. p. 1509. 
eethoriand os the Massachuset oo ES be Commission, but not issued, 
$1,900,000. otes, about $2¢ 000,000 were extended one year 
to to ‘July 1 1 i915, V. 99. p- 537. On July 2 1914 suit was filed, L against 

to enforce alleged “contract liability’’ amounting to $ 

the approximate cost of road. Under the Act passed June i318 by the 

Mass. ature, the 3. & M. is ne to purchase. Te road subject 
to approval of the RR. Commission 96D. 1920; . 48, 748; V. 
00, p. 397.—(V. 99, p. 48, 537, 748, 1673: 100, p. Bor 1509.) 


GAR IMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. In Nov. 1902 cat ($600,000) stock acquired in interest of Cinco. 
New Orleans & Tex. Pac. Ry., but is operated oe V. 76, p. 157. 


DIVIDENDS.—In 1907, 4%: 1908, 24%: 1909 Year to June 30 
1914, gross, 5108. 796; net, $45,981; other income, 37, 078; int., taxes, &c., 
$27, 773; bal., , $287.—(V. 76, p. 212.) 


_ HARRISBURG POR TSROUTN yy JOY & LANCASTER a 
burg, Pa. e Jct., 34.48 miles; Columbia Branch to 
Solumbis Station, 18. oo aa ye © 52. 57 mil 


es. to Pennsylvania 
pang for Soe 688 


Leased 
joaes Som Ja0, 1 186i. rental covering int. on bonds and 7% 
. Dp. , 
FO e & CONN Ic WESTERN RY.— Mertincs, Conn., to 
ni ARTE " (NECTICUT WES ERR : Leased till Aug. 1940 
to Caiaeal Now BS a Ry. (now controlled by D New York iE Haven & 
Hartford RR.), the rental paying charges and 2% on stock.—(V.83,p.1290.) 
HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkias- 


e, Ga., 44 miles; Ashburn to Camilla, 52 miles age over Geo 
Sou,’ & Fia.. Worth to Ashburn, 4 miles: total, 100 miles. This inclu oe 
the Gulf Line Ry. ty, purchased urchased in Aug. 4913. V. 97. p. 175, 365. Stock, 
$100,000, acquired April 1904 by Georgia Southern & Florida, which 
guarantees bonds (see table above), prin. & int. V. 97, 175, 365. For 

ear ending June 30 1915, gross, $13 .226; net, $20,402; Saves income, $69; 
nt., taxes, &c., $49, , def., 4. Pres. . J. B. Munson; Treas., 
W. P. Hopper, Macon, Ga.—(V. 97, p. 175, 365.) 


to Hibernia Mines, N. J 
% m., I to Cent. of N. J. to Oct. 1930 at 38. 000 yly.—(V.91,p.1766 ) 
woe: RR.—Owns Paauilio to Puna, T. H., 57 miles; Olaa Mill to Glen- 
17 m.; yeontnes. 7 m.: total,81 miles. Foreclosure under both 
rtgages and company to be reorganized per Baw in V. 101, p 
17 3° 2071 pending si 


C the bonds having assented) with authorized lens 
not to exceed the fale fa) $2, oy lst M. 5s; (6) 7% cum. est 
ref. stock (‘‘A’’), ,000; 6% non-cum. 2d pref. stock (““B 


sa. 
d) common stock. ot of nae: Issue of in} for “* new 5% 


bonds and 42% Pref. Stock; issue of 1909 for 50 at bonds om the 
same in Pref. (A), all FF a bonds interest to be ste r $, in 
ee, 4 A. For year ending June 30 1915, grees. $429, 089; net, $228, 981; 
nterest, $200. po: other interest, rents a ’ 363,107; bel on 
$103. 826. In 19 4, gross, $4 $436,405; net, $180, F. Dil- 
lingham, Honolula T Vv. 101, Dp. 1189, 1626, 38. ith 20715 


Bee hiNe SALLaY I Y.—The company’s main line extends from 
to Columbus, 119.6 miles; Combes to Athens, 75.6 m.; Old- 
: ma 


total eases W. & 
a. Be ay. f Dundas to J: and branches, 19.3 m.; Pomeroy Belt Ry.. 
Pomeroy, O -, 4 m.; total, 351. 1 memes, second track, 53.8 miles. Owns 
part interest in Toledo Terminal RR. V. 99, p. 1210. 

HISTORY, &c.—Successor Feb. ree 1899, per plan V. 68, p. 231, o 
Columbus Hocking Valley & Toledo Ry. Serechhesd. The coal bbs agere- 
gate about 20,975 acres, and are covered by the consolidated mortgage. 


DIvs.— { ‘Ol. "02-06. "07. ‘08-10. “11. "12. 18. "14. 8s. 
1% 3yrly. 3% 4yrly. 7% 7 
On June 28 1913 ald ¢ % eaiee 00 pene om © of 7% from Jan. 
In 1915. June 30, 1 1%: Dee. Bee. VI “2085. % = “1910. 
CK pow, ARAB sy & Ohio Ry. owns 5,800 stock. 


pA a, consols ($20,000,000 ioc dh meen besides a lien on the 
entire property, subject only to $3 842000 prior bonds, have a first lien on 
all the coal lands; $ $42,000 consols are eqoeyes to reas the outsing bonds 
(the jatter, may bs vein) at maturity). v.7% B Dp. ; V. 74 
) « a he panenaceny 8 all of the bonds an a Bod of the Sno ¢ Lan 
Ry. Co. and the Wellston & Jackson Belt Ry. a 
= ae. said mortgage, but see V. cons p. 370. 
congo of Sunday Creek Co., coal eet 
John 8S. Jones. V. 99, p 1451, 101. 
Pras a4 Cass Os fal tes, el Geneon Oot 
- 87, Dp. ; V. 88. p " oO see 
V. 99. p. 1366, 1528. Te 8. ate Yon foe forbade © propos My 


holdings in puckeve Coal Prt 
161, p. 1370. Loans and § ills eR June 30 wOLIES $1, 106, 500! a car 


pa outstanding, $2,327 
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RAILROAD COMPANIES Miles| Date Par Rate When Last Dividend |Places Where Interest and 
(Fer abbreviations, &c., see notes on first page) Road |Bonds| Value % Payable | and Maturity Divtdends are Payable 
Holiidaysburg Bedford & Cumberiand RR—See Pienns ylivania RR 
oosac Tunnel & Wilmin Te, $250,000 g -.--OBz 24| 1892 1,000 5¢ \M & S/Sept 1 1922 Old Colony Tr Co, Boston 
ous Belt & Ter—ist M $5,000,000 g red 105 textCexc* ---| 1907 1,000 6¢ JT & J = y 1 1937 Central st Co, N Y 
ous & Brazos Valley—ist M (trus Merce Tr Co, St L) 20! 1907 100 6 . @ See Leet )0 8 8|= feneshesbusis cos ncuene 
Hous E & W Texas—Ist M gu p &1 by So Pac_Un. woe! 191} 1893 1,000 5¢ |M & N/May 1 1933 165 Broadway, New York 
First mtge $3,000,000 gold not guaranteed _.__-_-- 191) 1893 1,000 5¢ iM & N'!May 11933 o do .- - 
Hous & Tex C RR—ist M1 erg red 110 int gu Ce. 20° &r 453) 1890 1,000 56¢ iJ & J\July 1 1937 165 Broadway, NewYork 
General morwpege gold 1 paverost foee end_Mp.zc* &r 453) 1890 1,000 4g |\A & O/jApr 11921 do do 
Waco & N M g $25,000 p m___Ce.zc* &r 58| 1900 1,000 6¢ iM & N|May 1 1930 do do 
Austin & N W (merged) ist M | g p &1 Mp.zc* &r 103) 1891 1,000 56¢ iJ & J\July 11941 do do 
Ft Worth & New Orleans Ist M (Wax to ed ee 41| 1895 1 000 6 J & D/|Dec 1 192 do do 
Cut-off Ist M $3,000,000 auth (V 94, p 13 pre ES: 94; 1910 1,000 6 J & D'Junel 1940 do do 
Hudson Companies—Common stock $5,000,000----- Laan anak SGT Rea Paes, Rs, Cs, INE. Sea Sele ae 
Pret 7% cum and partic see text $1 5308 000. =f EM ann] dees DO I stale sculou dds wae ences desl lentannemanuednthneken 
te ttK edn bb bimkhawinndennnn x del made eennadinn Sateen Aug 11918 Harvey Fisk & Sons, N Y 
Hudson & Manhattan (Hudson iver wr Tubes)— 
Common stock voting trust certificates.........- a eee i) a cae AT a Ow oa be te ais nate Hecho adnenaiece 
Pref stock 6% non-cumulative vouae ¢ tr. certs.... ote! shan RE RMR 00s lac dn me 0s cco aod Rai ana T ics =: aaielt aneisk ieaate eee toavee hes ns 
{ New York & Jersey first mortgage red 110_G.xc* ---| 1902 1,000 56¢ |F & A'/Feb 1 1932 Guaranty Trust Co, N Y 
First mortgage gonvertinie.............- G.xct&r| ---| 1907 |/$, £ orfr 4 F & A/Feb 1 1957 H.Fisk & Sons,N Y&Lon 
First lien & ref M $65,000,000 g red 105-Ce xc*&r* ---| 1913 | 100 &c g iF & A|\Feb 1 1957 H Fisk & Sons, N Y& Lon 
Adjust inc M $33,574 ,000 red par cu beg '20 Gxc*&r_ ---| 1913 | 500 &c Up to 5A & O/}Feb 1 1957 1% paid Oct 1 1915 
Real estate sceteages SECS SE Rt ARE aR Se ae ool geass lscncaneal Lisi accencottineans decane Harvey Fisk & Sons, N Y 
Car trusts $46 ue os nn (V 88, p 624)..-Gz ---| 1909 1,000 5 M & S/Mar'16-Mch’'19/Guaranty Trust Co, "NY 
- Car trusts ser B g due $25,000 ye-a(VOL pi 1253) Gz.c* ---| 1910 1,000 5¢ |A & O/|Apr’'16-Oct ’ + bn 
Car trust ser O due $21, s-a (V 92, p 1025)-.Gz ons] Aes 1,000 5¢ |F & A/Aug ’16-Aug ’21 
Huntingdon & Broad op—Common seock rashid TE ae We asee ae? eee J & dJiJan 281 % | Phila “tice, No kn Bldg 
Pref stock 7% non-cumulative___.....__~- 2) snes 50} 2,000,000)_..-__.. J & Ji\Jan 25 19083 do do 
First M M Poutenaad in 1890 (int only in pad) --- SEs 7111 500 4¢ |A & O/|Sept 30 1920 do do 
Second M old 7s extended in 1895 old_.._GPx 71\| 1857 500 4¢ \|F & A|Feb 1 1925 do do 
Third M consol extended in gol P 1 95-GP.xc* 71,1 1,000 5g |A & O/}Mch 31 1925 do do 
Car trusts gold due $33 000 yearly(V 84,p 1424) -_x ---| 1907 1,000 4% ¢A & O/}ToOOct11921 (Phila TrS D & Ins Go 
aaa ORT .—Report for calendar rer 1915, 102, p. 342, showed total 
ee eee see op ee ee income, $146.70 7O1 (against $1 $145.1 161 in in 181455 int., taxes, &c., $104,019; 
i $3. 799, “643 $1,534,316 $53, 208" $823, "527 $764,194 $47.6 m. Henry Barnum, V.- 
1914----- 3,539,651 1,162,517 174,360 831,655 505,222 Everdell, Sec. “Gttice,. 62 Cedar St., N. Y:—(V. 102, p. 842.) 


ANNUAL REPORT.—Traffic is mostly freight, and +44 70% of this is 
bituminous coal. Average revenue train-load is wep I gis. 1,035 tons. 
Report for year ending June 30 1915 in V. 101, Bi 








Year ending June 30— 1914-15. °191 Pay 1912-13. 

et ANI 6,181,153 $7. 021,145 $7,817 644 
g yas ~~ Spin ccc. Sg f 996.783 2'217.398 2:833;80 

Other Riots cepdnennebenes 2:891 448.920 ‘772 08 

te income_...--._-- $2, 289 674 $2 666. 318 $3,606,279 
ww 8 om —...... $1.796.272 $1.710.577 $1.689.875 
Dividends on common------------ (4%) 439,980 (8) 879 ,960(11 34) 1264.943 
Welases. GUE. 6 nc onccstveeces $53 422 $75,781 $651,461 


OFFICERS.—Chairman of Board, Frank Trumbull; Pres., Geo. W.- 
Stevens, Richmond, Va.; Sec., C Carl Remington; Treas., Jas. Steuart, 
MacKie, New York. = - © ae 4 

RS.—Frank LD fy ma Chairman H. Davis, CO. ra 

DIRECTO! A (Obs Rie ae 


ham, tingto Geo. W. Stevens 

a Vard-B pon and 3 Giordana: ¥. a Huntington, 8.P. Bush, R.8. 

Warner and M.J ‘oe Columbus ; Clarence Brown, F. J. R olds, 
Toledo. O.—(V. 100. p. 2085; V. 101, p. 370, : 448, 1087, 1189, 1370.) 

L & WILMINGTON R.—Hoosac Tunnel, Mass., 

HOOSAS mV 2d ml 3 Made standards in 1912. V. 95. p. 

1 » 2%; year 1905-06 


Bal. Stock, $25 6000: pe vs.: In ; 

5; 1910-11 and aviLd2, par, $1 12-13 “to 1914-15. none. ° Earnings for 

ie Oss, 366; net, $21,848; bond int., $11,416; charges, $ $5,741; 
"650. Yt John P. Kellas, Malone, N. Y.—(V 95, p. 1541.) 


“a STON BELT & TERMINAL RY.—Owns a Rasa nasi line in and 
around Houston, Tex., 20 miles, with e freight and passenger ter- 
minals. Controlled b ad by fou four proprietary roads, viz., Beaumont Sour Lake 
& Western Ry. — & Santa Fe Atchison System), Louis 
Brownsville & Mexico Fay “and Trinity & Brazos Valley Ry., a.m each 
own 25 of the $25,000 stock and. un er the terms of an agreement dated 
July 1 907, ay, under a ro rata wheelage basis, pg apetns | - 
‘Card and, on a one-o ‘ourth basis, int. on Dante sad saemet 

f bonds issu 5 py Ft Golo. & 
Bente Fe Ry. for years from y oO pro Ho m, 
Tex., and the Terminal Co. has agreed to Py, monthly rental and maintain 
the property -—(V. 96, D. 652; V. 97, p. 

& BRAZOS VALLEY RR. —Owns Anchor via Velasco, 

Seg oy hE a Lighthouse, 23.6 trackage over Intern. & Great 
Nor. for 5 yones © from Nov. 10 1912 SH m Anchor to Floustoa. Tex., 40 m. 
The Missouri Kansas & Texas in April acquired a net} t'in the stock, 
B. F. Yoakum ond os tes being interested also. v 96D - 1021, 1089. 
Stock auth., $120 _: $24.0 om. Of the yoy ,000 ph 9g one-half are 

ar. by the M. ae & T d int., which $92,000 addi- 
ee 97, D. 1590. =< year 1913-14 om, | $56. 190 » Oper. def., 
$47,189; ART, $35,097. Pres., Chas. E. 089.) 

HOUSTON EAST & WEST TEXAS RY. .— (See Map prank Pactfic 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1 £0. 000. of which $1,919,100 owns Pt So. Pac. Co., which has 
guaranteed $ 2,536,000 of the ‘bonds, pein. 9m G int. Bay endorsement, re- 
serving the right to call them at 105 & in 0, p. 84 Bs Ps 236. 

Dive oe eK pete | in 1902-03, 30% sy ¥ 07-08. 0% in 1909. 0, 11% in 
1911-12 and 4% in 1912-13. out of accumulated oueplus. Year 1914-15, 

$1,361,858; net, $249,796; other income, $61,4 charges, $277,139; 

al, sur. 2 $34,080. In 1913-14, gross, $1,443,372; net, $381,676.—(V. 78, 
D. 


paiQusToNn & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
acific.)—Owns from Houston, Tex., to Denison,’ Tex., 338 miles; Hemp- 
a Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex. he 
55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; Giddin 
Hearne, 58 m.; other, 43 m.; tote) June 80 1915, 856 miles. T - 
rights over San Antonio & Aransas Pass from Gi iddings to Flatonia, 38 m. 
STOCK .—Stock, $10, 000; poo. of sie. Pe Southern Pacific Co. owned 
$9,998,400, par $100. p. 10 , 1407. In 1902-03 6% w 
paid out of accum. surp.; Min 401 11, 0%: 1912-13, 3%. V.76,p. 1407. 
BONDS.—The Ist M 5sare being gradually reduced with proceeds of land 
sales. The first 2 was for 4,000. Bonds may be called 
at 110 and int. wi oceeds of land Poa See ares | of en orteage in 


52, p. " 
interest is paid) d ted with the trustee eye E ae the gen- 
eral 4s. all of red d. 6s have been retired Fog procende of land onles. 
Southern Pacific Co. owns $450,000 Lampasas Extension interim 5s and the 
$2,383,000 cut-off 6s. 
LANDS.—The lands June 30 1915 held for cancellation of bonds con- 

ted of 35,099 acres. - 65, Bs 869. 
sok ees, $i gross. 6,563. 88; 32504040. "In fofs-t4, incom “¢ “30408 - 

, charges, 58 sur. ** . 0. gross, 
737; , net, $994,0 58 —(V. 99, p. 608; Vv. 100, Dp. 474 A 

1ES.— Inco Jan. hy sees in New York. Hol 

oleate ee a a y tan RR. see below). Owned Dec. 3 

191 $2,307. O38 tne 851243 aon 11 Hudson ey Manhattan RR. pref. and 


. Re 


re) 90 ey t 33d St. $3 pr: 3" o 
reeley S eR o., whose za an way. # 
to simbel Bros., and $2,877,000 of its Ret. 5% bonds P. 

88, p. 748 me 36, SR, 78- 


leased i 
1614, 234; V.91,p. 1773; 
R. com., $1,000,000 pref. stock and Peat ,000,000 — ) ba 





The 6% notes due Aug. 1'1918 are secured 12 505 006,ba0 i Hudso 
Square Realty Co. Sd $24,500 ist ref. M. bonds. V. 98, p. 233. Other 
obli tions have been paid. See V. 100, p. 140, 54. 


double-tube electri 
N. Y. City, under the Hudson River to th 
and thence southwardly thro 
RR. stations in Jersey City and under the 
Bulidings on Church 8t. (one block west of Broadway), exten 
from Catan to Fulton St. Total double-track tunnel in operation, 7.91 
il eieords | eons Y. Ot 


-J.. 


out ears 


sheet, in V. 100, 


i 
Gross RR.rev. 
Net, ae 5K 


Dulldings a 
Miscellaneous. 


Tot. net ine.$8. 078,304 $2,997,125 
n bonds for 1 





ties 
First M. ($65,000. 000. 


c tunn 


opened i 


HUDSON BAY RY.—See Canadian Northern Ry. and V. 102, p. 712. 


UDSON & MANHATTAN RT eer Map.)—Owns and re 
els Rr n 1908 from Sixth, Aye. wae 8t 


R. station, 


the Erie and Pennsvivania 
udson River to the Hudson 


pereey Otte be Baweek. V. 90, p. 635. yoat: 


ed the 


,000), Ist M. 


real estate mortgages 


income of the com 
new list M. bonds, 


Income Morigag Pe 
inoouee and cum. from Nea. 1 1920 (V. RF 
Reserved for ro: e for rema 1 P 
The deposited stoc 


1340, "1358, ah 
914. 913 ‘Cal. 
-750,950 743. 713|_ Deduct 
2:052,406 $2,027,381 
957,080 920,755 
68,818 48,989 


Tne 


st 
to be held for 5 y voting trust 
as the pe Fn EA bonds shall ast Rene pam eS full 5% int. for the 
year, the holders shall are Re ret > to nominate or approve 
o e 


eae one, “Teas 


ds to reimburse the pe tS 
Os te retire gadernving mereeepe. $50,000, and for payments on rolling 


D. 


e Bonds—Int. 


RR. 
- 93, - p. 871, i250, 462, my. 94, p. 1246; 
nissi has extended e for 


St. to Grand Central 
Owns Hudson Terminal Bldgs. Fares, see V. 


STOCK AND pore .-— Under the readjustment of Sa wag 14 1913 (with- 
) Se 208) fixed charges m $3,0 e600 
e ag was assented to ‘ie 1913 b "by. about 8 i 8 5 % of 


Application to 


. 393- 
‘Auth. Siicmed” 5% call. any int. dateat 105 $36,765,134 
Reserved ed (interest rate not to exceed 5%) for— 


(1) Retronens of N. Y.& J 
110 ($5,000 


. 100, p. 1340. ty why 

; the proposed line m 33d 

to July 1 1915. a4 eee Fs 999, “i166, “1993. 
462; 1507. 


RR. ist 5s, 1932, callable 
000 car 


ersey 
4s, due 1947, 
trusts due Sept. 1 1913 to Aug: 1 1921 ($i, 
($1,207,500), not over 
(2) Additions, betterments and equipment; also for exten- 
sions free from prior encumbrances, provided t he annual net 
ny is 1% times the interest upon the 
1. those then about to be issued, say. 12,698,696 
(3) Extension to Grand Central Station on same conditions. 6,000,000 
Adjustment yable out of surplus 
209), Issued__.._ 33,102,000 
- bones 472 


,000) and 


pane nnenens 9.536.000 


an a majesty Voting trustees: les 
» Boston; F M. Warburg and Albert H. W kof » - 
a7 eis obtained authority , 4 issue $615,000 First Lien and 


r add'ns and betterm’ . 3212, - 


$999, 


55,000. 101, 
Sa INTEREST. Lat. . ar on income bonds, 5-6 of 1 2 ar 5 mos. 
a? 2% yearly, paid Oct. 1 1913, 1914 and 1915, 2% (1 — po 
RNINGS.—For 4 mos. ending Aveil 30 191 
ig 468 in 1914; net, $950,440 
. available for admustment int., 


REPORT Repent ter 


5, gross, » #86 10-88: 
286; bon wee ‘$710 
ga30 € 655. Compare V. 101. p. 1713 


year onins Dec. 31 1914 at length, with balance 








IDAHO SOUTHE 
Short Line, to Jerome, 


was made receiver. 
Stock, $ 
First lien 6% notes, 
tee), ne, by 125 
? we 
been d x! 
778, 919; v; 8. 
Pr w.s 
IDAHO. =. WASHINGTON NO THE N 
sry > 105.15 mil R z 


poi in J 
ry. ion p. 436. 


Co., 


, $450 first m 
aR. 

wits 1767. 
aa. 


BAS 


tg 
pete. 


Year ios, gross, # 0, oa op. def., $i0,1 


Bal. 





| 1914. 1913. 
puerto} to pas ae $236,790 $261,435 


t. 2,121,007 *2,020,264 


Inc. Le — 662,040 § *662,040 





-- _$58,467 $53 386 


12 mos., sithe gh opments for 11 mos. only. 
OFFICERS. “Pres. woe Oo. Fiske; V & 


H. Sillick. 
“i968, me 10 10i, p. 448, 846, 33° i 
HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles; branches, &c., 28 miles. 
DEPOSIT OF SOCR = ae 75 Bhs of stock has been deposited with 5 
trustees (Drexel & 


; Sec. 


oe 30 Church 8t. par 
713.) 


wary) under agreement peoveias 5 for 


at not less than 
420, 1021, 1297, 1488. 


eo 03. %. by 06. 07. ’08. 0e.18. 1946. 


saison or before April i'1918 of santo, which shall not be less than a majority 
of the outstanding stock and 
less than $25 per share.) 


the com. at not 


0 
7 6 87% 7 3% 0 0 


. "99. '00. "01. 
a a 
“a: 2 § 
REPORT.—Annual results compare as follows: 
Gross. Net. 
Si date animes ieee cal $598 ,804 $202,988 
Re I 55, 44,017 


5. 1 
eee & Gen. Mer., Carl M. Gage.—(V. 98, p. 453, 1683; V. 100, p. 
BS gee BR 
es, and was under construc 

5 miles. On Nov. 13 1915 Gen. Mer Wallcars of Milnes 
01, p. 1806. 
3,000, 008 ont all out. Par, $100. 
000 (Commonwealth Tr. Co., Pittsburgh, Te. 
e. ate be (pers of of an authorized issue of $3,- 

terest due Nov. 1 pO19 be hexing 


.p.0. 
To S ‘ultimately operated by elec- 


Interest.  Bal.,. ow, A 
$106,190 $96.7 


37 

We ) 
» Idaho, on Oregon 
cWalkers of Milner 


4% sold on June 29 1914 yok 


98, p. 1767; V. 101, p. 


es; Coleman 


RR. -—McGuires, Ida., to 


a., to Ol tone, Ida. es 


= 1916 at foreclosure sale by Chic. Milw. & 
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HUDSON & MANHATTAN R. R. CO. 
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68 e ithe $9. a4, 000 ions = 
e com 
PE Sy aoe Ai Ay ee 


Louis & New Orleans have mane interest guaranteed (by 
endorsement) until the principal is paid. 


900.000 lst_ mtge. bonds, excep 
and all land grant incomes, $6, 


Chicago St. 


an Ai Lak of 1897 are guar., prin- 
ane and interest, by endorsement—see V. 65, Dp. 19 > 
e Western Lines loan by pana C * Supplement” of of Jan. 
The St. Louts Division & age for £.000. 000 authorized, 


mortgage in V. 66, p. 138. See also V. 6 


Loutsville Diviston & Terminal mige. . - $25,000,000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecill from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louls & 
New Orleans took title to the Louisv. Div. and joined in making mtge. See 
V. 66, p. 136, for abstract; also Ve ig lement”’ of Jan. 1899. V. 65, p. 367, 
= V. 66, p. 133; V. 67, p. 581; V. 75, p. 671; V. 97, p. 887, 1024. 


Ot purchased tin lines daly of 1904 $14, 662,000 were issued on 748 miles of 
bsidi: lines purchased, of which $2 662,000 were canceled 
S Jan. 1911 = ref. bonds substituted therefor. There are also $5,- 
& Southwestern Ists due 1921 (see 


mesereaee due Toll Ge bosn ible Seyver aan $4 U8, Sean 

nd table above) an bonds 
of the Chicago Madison & North. (231 m.), which are pled “st poe the coll. tr. 
4s of 1952. (See V. 71, p. 288; V. 79, p. i273, 1642, 2 » P. 1105.) 
The refunding mtge. gold ¥ of 1908 (euth. $120,000 ph, y are syblect 


$1,499,000 are held to Ft, 41. 400, 000 be er riying bon pad ds. ga bstract of 
Dp. 





to call at 107% and int. M. & N. beginning Nov. 1'1918. . 
1357. 1420; V. 8. D. 205; V. 92. p- 201. 527, 636: V. 97-5. 1054: V. 08,2 


99, 1300. Cover main line, Chicago terminals, ac-calisd 
purchased Planet Springfield Div., the St. Louis Dive &c., a total of 2,187 


a. , subject to bonds § aggregating $ $61,766,000, incl. $2, £00 000 Chic. Hava- 
a & West. 5s and Ranto 5s pled, ged under 4s of 1952 
Darpeece for which $79,260,000 Ref. Bonds (Nor. Lines) Unissued were Res'v'd. 
To retire a like amount of prior fen rere 
Additional main track, improvements. funding debt, &c_____ 20.234,000 
The Illinois Central and Chic. St. Louis & New Ori. RR. Joint First Re- 
funding M. bonds ($120,000,000 auth. issue) are issuable in series bearing 
interest at not to exceed 5% and are sec’ on abous 1 513 miles of the 
Southern lines, inctuding the main line from Cairo, to New Orleans, 


La., &c., and comprising all the gyetem lines south of the ‘Ohio River 
= ‘Chicago Memphis & Gulf RR., the Broo ven & Pearl River RR. (2 é 


21 m. ye ae-t ) and the Veco & Miss. Val.RR. V.97, p.1822 
1733. 4304: 8, p. 1459, 1608; V.99, p. 1300; V. 100, D. 397,474, 1852' 
hemcanalig for which said $120,000,000 Joint Bonds are Issuable. 
(a) Te purchase and ae emarore railroads, aig gl Pete 
&e., covered by this mtge. [$5,000,000 £1,000,000 
B, sold in 1913, and remainder in — Asis 
ey To refund or or retire a a LJ amaomeS « eee ee eye 
For future im aroe IE ES ae 36.519 .900 
Equip. 4s 1913 callable at oyo2ss: nny Feb. 11918. V. 96, p. 135, 553. 
FOTANCRS. =, 1014-36 sold $20,000 e00 gaint Set. 5s and $5,000,000 
lots $1,980 980,000 ag ay Ag {ot6 800. ,900 00e oy Foz ppd in Aor. 7. 
8s. ’ 
1748, 48; V. 100, p. i 
pi pseu -—6 mos., ic aera Gross, $34,316,361; net, $6,907 ,2 
July 1 to Dec. 31. Gross, 32,623,834; net, 6,293 a4 
REPORT.—Annual m is held the third 
Report for 1914-15 was in V 7. 


Wednesday in October. 


1, p. 1265, 1277; editorial, p. 1224. 











RAILWAY STOCKS AND BONDS (Vou. 102. 
| ] < a 
RAILROAD COMPANIES Miles| Date Par | Amount Rate When Last Dividend |Places Where Interesi an 
{For abbreviations, &c., see notes on first page) Road | Bonds | \Value Outstanding % Payable | and Maturity Dividends are Payable 
| 
IMinois ¢ Central—Stock $123,552,000._.......--..-| uu. irae $100 $109 296000/5in 1915\M & S|/Mar1'l6, 24% 32 Nassau St,N Y. & Lon 
Leased line 4% stock guaranteed (see remarks) __.z ate ne 100) 10,000,000 4 J & jJ\Jan 1 1916 Rest 3 lo sie E 
vio mtge of) Sterling bonds old 6s extin 1895__z | 1875 200 2,500,000 4g¢ |A & O/Apr 1 1951 peseee 2 cnton ng 
1874 for|Sterling bonds extended in 1905-_z | 1875 £200, 1,000,000; 3% ¢\J & D|Deo 1 1950 32 Nassau St., a or 
$15,000,000 }4s of 1886 due 1951 gold__.zo*&r}| 7064| 1886 1,000, 1,500,000 4¢ |J & J\Jan 11951 do = 
secures &11/3 348 of 1886 due 1951 gold_-zo* &r | 1886 1,000, 2,499,000; 3% e\J & dJiJan 1 1951 . /- 
equally -U -Us|3s of 1895 due 1951 gold___zc* &r | 1895 £200 £500,000 3¢ |M & S/Mch 1 1951 Baring rouhers, om - 
(V 83, p 76) J3 Ks of 1908 due 1951 gold__zo* &r 1903 |1,000 &c 3,000, 3 w%e\A & O/Apr 11951 32 —— t ¥ 4 b wi 

Trust bonds ated (sec by Ch St L & N O cons) -_Us.z ---| 1886 £200| 5,266,000 3% eJ & J July 1 1950 Baring sare, om ~ 4 

First M Sp Div ref M (V 66, p 1237) oP Le yo*&r| 111) 1898 1,000, 2,000, 38% eI & JiJan 11951 32 Nassau St., NewYor 

Kank & S W 1st M Otto to Normal Junc & br__-zr| 131) 1881 1,000; 968,000 5 F & AjAug 1 1921 do yo 

Cairo Bridge bonds gold (see remarks) - .Us. zo*&r| ._.| 1892 1,000 i 4g J & D/Deo 1 1950 = = 

8t Louis 4 & Ser M $10, 00.000 -Us. yo*&r|} 239)/1897 | 500 &c 8,377,000 8% eI & JISuly1 1951 0 = 

do (see V 65, Thy) g- 3 1897 1,000, 4,998,000 38¢ J & July 1 1951 do ¢e 
Uadertying” gO oe Belleville BUnrondet let 17; 1883 1,000) 70,000 6¢ \|J & D/Junel1 1923 do eo 
ermi-}St Louis Southern 1st Mg_Ba ze* 30 1886 1,000) 8,000| 4¢ |M & S\Sept 1 1931 = = 

nal mortgage.)Carb & Shaw lst M gold__-_zc* 17| 1887 000) 241,000 4g¢ |M & §/Mchl11 ) rr 

Purchased lines Ist M $20,000.000 gold_.Us.xo*&r| 748, 1904 |1,000 &c 12,000,000); 3% ¢)J| & JiJuly 1 1952 do = 

Ref M (Nor Lines) $120, 600 ,000 g red__G.xc*&r*| 2,187) 1908 (1,000 &c| 37,740,000 4¢ M & N|Nov119 do = 

Collateral trust bonds gold 3- ee Us.zc* &r 857; 1888 500 &c; 15,000,000 4¢ iA & O/|Apr 1 1952 do 4 

Coll trust $25. 000,000 gold on LNO & T_Us.zo*&r| 798 1892 | 500 &c 24,929,000 4¢ |\M & N'Nov 1 1953 do 4 

OnstL & N00 A (318,000,000) ¢ int gu 0° er PAS ieee | tCOcar6'635;000; BE \F & D is\sume 15 1951 do do 

cons n -xo* &r ¢ al6,635, 
do guaran principal and interest aroma 567| 1897 1,000, 1,359,000; 3% ¢\J & D 15\June 15 1951 do do 
Joint jst ref M (outhern a $120, 000 000--* a 
Series A callable 110 after D 1 1918 Fey .c*r*| 1,512) 1913 500 &c| 28,348,100 56s |J & D)\Dec 11963 oe. Lot NY 
Series B callable at 110 after D | ae 512, 1913 | £100 &c £1,000,000 56g |J & D)\Dec 11963 Baring Bros, Lon York 

Memphis Div Ist M gold guar p % i (end) -Us.zc* 00} 1889 1,000, 3,500,000 4¢ \J & D|Dec 11951 32 — St., New Yor 

Louisv D & T M $25,000,000 ¢_--------- Us.ye* &r 1897 | 500 &c 23:888:000| 3%eS & J\July 11953 do 

Omaha Div Ist M g $5, 800. 000 AE Ee naa fo! 130; 1900 |1,000 &c} 5,000,000 8¢ |iF & AjAug 11951 Go do 

Ttierealtsabs awoke siaiiiaaucdst es) 5 1988 |... 10 tee) oe Fe ee ee scacaee 

st lien ess nce s = galt TE cnn ccaee nema) 866@ lees seen | BE SESE ee 
Maui ca certs 1 g ser 00,000 s-a red text _ oncl BEE lecsdhaiee 5,600,000 4% e\F & A Aug ire '23|N Y off or Com Tr, Phila 
do do gserB Gus si7s. 000 s-a (V97.p 999) x ---| 1913 000, 2,625.000 5a |F & AjAug '16-Aug '23,\N Y office or Un Tr, Pitts 
do gser C due$99,000s-a red10234 beg 1920 yc* oust Ane 1,000, 1,881,000 4% eA & O/Apr '16-Apr '25) N Y office or Com Tr, Phil 

MH do ser D due $95,000 each J & J; ble 10244 & ; 

es ee Jan AO TORI Bee Bee'to ---| 1916 1,000; 1,900,000 4% |J & JiJuly '16-Jan ‘2 [do de 

eq trser Ag gur eg Dec ? : 
due $250, 000 semi-ann i enn AE ---| 1914 1,000 4,500,000 5¢ |J & D)\June'l6-Dec'24 do do 

Iowa Falis & Sioux City—See statement of aooe ue & |Stoux |City. | 

a Includes $5,266,000 consol 5s pledged to secure ' Tilino!'s Central collateiral trust bo nds of 18'86. 

ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 1914-16. 1913-14. 1912-13. 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux | Average miles operated_......----- 7 4,763 
City. Ta.. 509 miles, with numerous branches, viz. (*which see): Passenger earnings.............--- $12, 640° a0 $13,715,979 $13,455,884 

Road owned tn Jee— Leased—Control owned— Fo ee SS gee ee ee ee ee 41, 312. 271 43,871,272 ‘299 
Chicago to Cairo, Tll__.) Main Chicago St. L. & N. O. = PEE; SE, DC iecmonncenoons 847.504 8.286.449 8.235.720 
Oentraiia. Tll., to East}stem.. 706/ Cairo, Ill., to New Orleans... 547| | 
mM. 5 ¢ Sioux Cliyseeabove) 761 i T Cae ti: ins 38 cama income (afver taxes) 22222. 375: 700 t3 $f? 338° pte Ot 280 ea 

ubuq. oux ove em.,Tenn., em F ng income ee eee x J 

ringfield to East St. Louis... 97|St. Louis Alton & Terre Haute. 224 ner income i cos here rae We ehee 7,659,428 7,320,600 5,999,352 

a, Ill., to Evansville, Ind., Enttre stk .owned—Branches, &c1 ,003 

with 6-mile branch__._____~ 934| FMOEEM, BS. oconccencuccs 180 Total net income_............--- $18.537,901 $19, 080. 075 $17. 250,200 
-—). ee “ty eal 177 7 ] ted J 30 1915_4.774 ected he SEE eronnendenounee : : aos 628 5.653.317 

ham Pp. 880)-_--.- otalopera une ee, BE 9 6 Oe peepee 

Ta sack acs Shits eal he é j 6)6557 .760 

HISTORY. LEASES. &c.—Chartered on Feb.10 1851. Thecom aie re Dividends on stock (5)8464800 (5)5404:800 (6) 
to the orate of Illinois 7% (for the 12 months ending Apr. po 191 $1.34 Balance, surplus............-.-- $1,240,459 $2,632,382 $17,353 
= rs gross of the 706 miles owned in fee yearly in lieu of tax 

. & N. O. ts leased for 400 years ry July 1 1882 at 4% nari cae May —Pres., Chas. H. Markham; V.-P. (operation), W. L. 
on poy ty $10. 000 oo cap ital stock deposited to secure the leased line stock and pect V.-P. (traffic), F. B Bowes; V.-P. (purchases), ©. F. Parker; Sec., 
interest on bonds R. Burbanie: Treas., “ % J. Wykes. en. oO! » Chicago, Ill.; New 

.0) Sava Ga, G “Ry but oena te tae perated ind nd Ss — a. i< cha Bae — uchin flliam Averell 

en a. Ry. oO en ne: Ww 

“ime entire stooir of the Yazoo & Mississippl Val Hey Rit 1382 nites, is emer “Hipther lettem, Joke W. Asie. See ee 

whed in the interest of the Illinois Central, tter pBy owning near early | Ohas. Peabody R. wed Goelet, John 8; Shedd. R. 8 vett, H. W. 
all of a ne roe Sen ther incon 43 46,850: 80; total. $12 o 80 1915. de Ros Philip Stockto: ex-O - Hon. Gaword | F. Dunne, Gov- 
revenues, ,836,984; other income. ° 1834; the 

operating expenses, taxes and int. 7,073,008 in 1 qetate of Miss. ernor of Iilinois-—( V- 101, D- “iae6. 1277; V. 102, p. 345. 

Carnes ous Some © or ene azoo road. » »P N THERN RY.—Owns Salem, Til., to Bismarck, Mo. (in- 
Owns entire stock of Ohic. Memp. & Gulf Rit. 59 m.; V. 96. >. 420.716. | .,{LLINOIS SOU nog | od gear te - Iil., to Chester: Il. 
CAPITAL STOCK.—The leased line stock is secured by deposit of $10, - ‘6P m.; branches, 2.83 m.; total owned, 136. : trackage, 2.8 8i m.: 

000,000 Chicago St. Louls & New Orleans stock. (V. 65, p. 1071.) total, 139.65m. Reorg. of Centralia & Ches. RR., ke. . 559. 
In July 1915 Union Pacific owned $22,500,000 of the =o Seach. Stock, com ,000,000; 6% cum. pf., $1,000,000; par, $100, all’ out. 
DTVS.} ’88. ’89. ’90. '91-’99. "00. 01Sep.’04 '05 to’12. "13. "14. °15. °16 The der of the $3,000,000 ist M. bonds is reserved for additions, 
onstkf 7 5% 6 5Byearly 5% 6 yearly 7 yearly 6 5 2% | &c. V. 93. p. _ 588: v. p. 167. Holders of $1,528,000 Ist M. bonds 

« o canceled the co Ae due Dec. 1 1913 and all in 1914, and holders of $206 - 

BONDS.—Catro bridge. see adv. in “Chronicle,"’ May 7 1892. 000 bonds canceled all 1914 coupons. Car trusts June 1915, $18 055. 

The trust bonds of 1 are secured by deposit of $5,266,000 Chicago St. L. : 

& New Orleans consols of 1881; also by a lien on the road. See V. 86, p. 1343. Pp i yd ror ending J J a » BO sur, err $537 To1s-t4, other 

Collateral Trust bonds of 1952 are secured by d by pledge of of $16 sm -~ oe $561,765: net, after a Ng $105, 784. 'P fk ai Boisot; 4. Ot ; 
in. Loy per 4 ral trust bends of 1053 pay sco list, V. 55 h : ot ali Tour ot; Treas., O. A. Bes Chicago: V V.-Pres., F. O. Wotnsre. ‘Aud. 
the toa fo. —— pid eee ecur pled illiams, ‘St. Louis. te tries 17 Locust St., St. Louis, Mo. 


W: 
wv. To. p. 1372.) 


INDIAN CREEK VALLEY RY.—Projected from Indian Creek to Rock- 
wood, Pa., 55 miles, with branch from Bakersville to Barronville, 10 miles, 
of which 19.6 miles co Pit June 1910. Stock, $1,500,000. Bonds, see 
table above. ee itle & Trust Co., Pittsburgh, trustee. Pres. “and 
Gen. Mgr., Charles F. Hood; Vice-Pres. and Purch. Agt., John M. Stauffer, 
Scottdale, Pa.; Sec. fi. Treas., James S. Braddock, Mt. Pleasant, Pa. 


INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 

Tll., 14 miles; M to Franklin Park, Ill., 10.5 m ; Argo to Union Stock 

Yards, Chicago, 00 6 4, State — > Grasseli, Ind., 5. 6 m.: branches, 4.7 m; 

total owned, 45.5 miles; Ss a5. 000. of 6.81 ma. contract . 27.2 m.: total, 109.5 m. 

Stock outstanding, $ 8. & Mich. Sou. (merged in 

ew York Central and Mich. Gent, pe Suarantee the bonds, own 60% 
.M. & St. P. and C. & Northw. 40%. - 02.2 - 164. Of the bond 


(325, ,000,000 auth. issue), $2,500,000 are <A. ire Chic. fom. 2 

2,500,000 bonds out bear int. at 3% 1912 to July Ty, then 4%. V' 86, 
133. Boo toe advances Dec. 81 1912, $4,337,093 ‘Report for cal. zest 
To14 in V. 100, p. 2006, showed: Gries $3: 329, 172; net, a: taxes 


530; other income, $89,656; int., rentals, &c., $1,282,076; = he = 
$347,890.—(V. 98, p. 1602; V. 100, p. 1168, 2006. 


INDIANAPOLIS UNION RY.—Owns 4.47 miles of yard tracks and 
sidin .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—14.18 m. (which ‘see). Clev. 
Cincinnati Chicago & St. Louls, the Pittsburgh Cincinnati Chicago & St. 
Louls and the Vandalia RR. are virtual proprietors, they having invested 
in it $1,056,426 to June 30 1914. No stock outstanding 


BONDS.—The General and Ref. M. of 1915 will secure not over $10,- 
000,000 50-year bonds, to bear rates of interest as may be hereafter deter- 
mined, to be guaranteed jointly and severally, prin. and int., by the three 
companies above named; 5,000 are reserved to redeem the 44s of 188$ 
and remainder for future purposes. rig B three guarantor companies and 
also the Lake Erie & Western RR., Cin. Ham. & Dayton Ry., Chic. Ind. 
& Louisv. RR. and Illinois Central RR. have contracted to use the property 
pe svanily as their main passenger terminal, and to pay each its proper 

designated proportion of the interest on present values and of any bonds 
ene for additions to or smarovenents of the bn} on ge f The bonds are re- 
deemable as a whole or in series 15 goers ate, or any int. day eres 
ter at 103; an. fund nning 1926, 1% ate outstandin nds, bonds 
be kept alive; alive; Fa armers' oan & Tr. Co. .. and Union 
ss, $3574 


1257, 555; V. 101, p. 1272. 
ending hy 30 19 1914, Aa... tal deductions, $279,099 
em aa , $78,382. For 7 mos. ber 


2. hig Fi isis. surplus after charges, 
51,726. (See V. 101, p. 1272.)—(V. 100, p. 555, 1257; V. 101, p. 1273.) 
es aRe OUGH-CONSOLIDATED DCO PORATION. ORS A. 
TION. BORON any. form der WN. . laws June 2 1915 & 
merger of the oo Metropolitan oom _— 1908, 
217, 280 and Finance & H tion, per p 
1437, , 1510, PRAlt with a view po ag initial capital Tell Vide 00. D: 
air value o 


the net assets of the consolidated com and pos- 
tiple also wad ad ge wy of dividends at once. The old Tn Inter-Met. 5% cum.. 
® non-cum. pref. and the old common an equal 


amount of new ‘shares 1) i 4 syne. V. 100, p. 1917. 





Owns $33, 913,800 of th 000,000 stock o ‘the paserboroggh Rapid 
Transit Go. and $15,276,500 of Bot $i7, 495 .060 stock of the New York Rys. 
Co., V. 94, p. 203, Ae ; V. 95, p. 747; V. 101, p. 45. 











Fer., 1916.] 
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66 RAILWAY STOCKS AND BONDS [Vou. 102. 
- RAILROAD COMPANIES Miles | Date Par | Amount | Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstandtng % Payable | and Maturity Dividends are Payable 
| ' 
as | | | 
iitinois Southern—1st M gold $3,000,000_--_-_- FC. xo*| 136) 1911 | $1. 000 $2,018,000; 5g¢ J & DiJunel 1951 First Tr & Sav Bk, Chic 
Income bonds $1,380,0 authorized Sy IC.xc a ee 1,380,000).....-.- [Be & BiaMeT IGGL =f ocd n deg coe geonsnas 
Hinois Terminal—ist M $5,000,000_---..---_- EC Text | 1913 i ‘O00 1,500,000 5 J & D/Dec 1 1938 First Tr & Sav Bk, Chic 
llinois Tunnel Co—See Chicago SOO wa Co. | 
ndian Creek Valley Ry—1st M red 191 -x0&r| -.-| 1907 | 1,000 265,000 6 J & D June 1927 Pittsburgh, Pa 
ndiana Decatur & Western—See Cin Ind & Western 
indiana Harbor Belt—GenM$25, _ ,000 g G.xc* &r* 46; 1907 1,000 &o »500,000) 3-4¢5 & JJuly 11957 Grand Cent Term, N Y 
do Pavia ond Sg patos 1:725.000 4¢ |J & JiJuly11957 | do do 
Chic Ham & W first mortgage gold assumed _xc*&r 27.48) 1897 | 500 &c 500, 6g iJ & J\Jan 11927 do do 
ndiana Mlinols & lowa—See New York Central RR} 
ndianapolis & Louisville—See Chicago Indianapolis |& Louisville | | | 
ndianapolis aT eine M gold s f not callable_._FP.xc*| 93) 1886 | 1,000}. 835,000 4%eM & N|May 1 1926 \Fidelity Trust Co, Phila 
Gen & Ref M Om: 000 g gu red text.__F.c*&r*;  -..) 1915 | 1,000 4,000,000) 56g J & JJan 11965 REO Ee AE RE SR» | 
Interborough Conse or om stock (no parvalue |---| ---- | None932,627 shrs|.--.---- abas dhbaleostiedauned A. a ee ---- 
a stock (as to assets) 6% non-cumulative----_-_- eo-| san- | 100; 45,740, 500 See text) Q—J (Jan 3'16,1% (Treas office, 165 B’way 
Int.-Met coll tr bds g sec by Int R T stks f text_ xo¥&r ---| 1906 |1,000 &c| 67,825,000 4%¢A & O/\Apr 1 1956 do do 
Ten-year notes s f red par___........--- Ba. 1915 |1,000 090 6g \J & JiJanl, 1925 do do 
interborow ugh Rapid Transit—Stock $35,000,000. -| Text |... | 100 35;,000,000See text} Q—J |Jan 3°16 5% |Belmont & Co, New York 
1[st & ref M $300,000,000 gs red 110 (text) G.yc*&r*| oual/aObe il, 000 an 148 658,000 5g |J & J Jan 1 1966 Treas office, 165 B'way 




















505.95 Miles of Single Track Owned by Companies Comprtsing System. 
Interborough Rapid Transit Co., subway (see that co. a=, 81.94 miles 
Elevated (Manhattan Railway, leased) 118.03 miles 
Surface lines owned{for controlled by Interb. Rap. Tran. Co__141.07 miles 
New York Railways Co. and sub. cos. (see ‘‘Elec. Ry. Sec.’’)_ 164.91 miles 


STOCK.—tThe preferred stock is + as to divs. and assets. If inany 
year the full 6% shall not be paid, ref.stock shall at the next annual 
meeting be be entitfed to double voting | rights. The common stock, bein 
932,627 shares of no Lv? value was issued in exchange for an equa 
number of shares of Int.-Met. common stock of $100 par value. V. 100, 
up sant bie hs 1751. 

vo RUST.—Over 90% of the common and 50% of the pref 
are Zcaawied os a voting trust agreement to March 6 1916, subject to 
termination in the discretion of the voting trustees, viz.: August Belmont, 
Edward J. Berwind, Theodore P. Shonts and Cornelius Vanderbilt. V. 
92, p. 461, 527, 659. 1108; V. 97, p. 911; V. 99, p. 1748; V. 100, p. 1510. 


DIVIDENDS.—On pref., 14% Q.-J. 1915 to Jan. 1916. 


.BONDS.—The coll. trust 44s of 1906 of the Int.-Met. Co. Empire Tr. 

Go., N. Y., trustee are secured by pledge of stock of Interb. Rapid Transit 

$1 .000 in bonds for $500 Rapid Transit Co. stock. V. 82, p. 280. 
iy sinking fund was established 1910, $300,000 to be appropriated 
yearly out of surplus income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking fund. The 
fund, it is estimated, will exceed $40,000,000 by 1956. V.93, p. 666. To 
Dec. 31 1915 there had been purchased for the sinking fund about $2,400,- 
000 of the $67,825,000 oo’ 4s. 

In Jan. 1915 $3,000.000 10-year 6% notes were issued (in oqhenne for 
outstanding notes), secured by deposit, of $15,270,100 New York Rail- 
ways stock owned. They are subject to purchase or redemption at par 
for a yearly sinking fund of $300: 000. fangs io reduced from $3 ,000,- 
000 * $e. $2. 500,000 in 1915. . 102, p. 519. a; 140; V. 99, p. 1909. 

OME, &c. font s+ + ef for 7 mos. 4 wes 1 1915 in V. 102, D. 
519 aa on a strict monthly pro rata for that period only of income and 
charges, omitting extraordinary items of income and expense, a surplus 
over the pref. dividend of $92,437. 

OFFICERS.—Pres., T.P. Shonts; V.-Ps., H. I; Vresiond,, E. Mora 
Davison, D. W. fase Sec., H. M. Fisher: Treas., .H.Campbell. Office, 
165 B'way, N. Y.—(V. 100, p. 2166; V. 101, p. 45. 18853." 102, p. 437, 518) 

INTERBOROUGH RAPID TRANSIT CO.— (See Map) .—Incorporated 
May 6 1902 in N. Y., and is now —T municipal tunnel RR. in N. Y. 
City, LI TY with two tracks, from the Flatbush Ave. station of L. I. 

, Brooklyn, and also from the Battery, Manhattan, to Bowling Green, 
and thence to City Hall, and asa four-track line from the City Hall (with 
two-track loop at that point under new Elm 8t., Fourth and Park Aves., 
to 42d St., thence under 42d St. and Broadway to 103d St.; also as two- 
track lines, , Derely vane, (a) from 103d St. on the West Side to Van Cort- 
landt Park; (bo) from 103d St. to Bronx Park; in all $5.29 miles of track 
(incl. 12 miles sidings, &¢.), on 25.72 miles of road (of which 18% subway 
and 7 elevated). Also leases Manhattan (Elevated) Ry.,118 miles track. 

Large portions of the 147.1 miles of track on the company’s new rapid 
transit lines (75.6 miles subway, 71.5 m. elevated) have been pooped 
completed, while of the 21 miles of third Lpreae on the 2d, 3d and 9th Ave 
lines of the Manhattan (Elevated) Ry. Co., a part was placed in opera- 
tion in Jan. 1916, addi largely to the carrying capacity. See map on 
eticining pages and also in - 101, p. 1973, percentage of each line complesed. 


Owns stock of N. Y. & Queens County Ry., 73 miles, and (jointly with 
Long Island RR. s the N. Y. & L. % = Saar Co. and Long Island Elec. Ry., 
total, 68 miles. - 80, p. 2621; V. 83, p. 818; V. 86, p. 1100. 

NEW LINES Bi Mar. 19 Mh. = agreement agg i 
the city and this company (V. 94, p. 1507, 1565; V. 96, 
and the Brooklyn Rapid Transit Company, providing vor i 
aggregating about $325,000,000, for oe estab ee of comprehensive 
dual systems of rapid transit’ serving al 1 boroughs 

. official statement to the N Stock Eechange, dated June 30 1913, 


ned between 
» 359, 1701) 





ublished in ‘‘Chronicle”’ of Aug. 16 1913, Lap cad 450 to 455 Mer full 

wart culars as to new contracts, bonds. &c. See also V. 97. p. 744 
Lines to be Oper.by Interborough R.T.Co. Road Track Track oo 
(Exclusive of Manhattan Ry. and Sidings)— Miles. Subw. Elev. Track. 
Company’s present lines -- -- - oes Ean 16.9 73.0 
New, to be built jointly by city” and company - 48.56 75.6 71.5 147.1 
POO kc ckdd mendes cb dg cs vaca ctnnsdécn pe sateen anne Ye ae 


The new lines (being built jointly) here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with the present yry 4 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (0) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
extremity on 42d St. with a line to the Steinway tunnel (which became 
ne property of the city and is leased by the Interborough), affording access 

Island City, and spenes via new elevated lines to (a) Ditmars 
lon ° ") Corona an Woodside. The 7th Ave. subway will at its southern 
end divide so as to reach on the Battery and,(via a new tunnel under the 
East aver eS Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. is to have third track on 2d,3d and 9th Aves, 


Cost to City and Compeny—Company’s J aaa Peo. $154,4 497 197 ,050- 
Cost of new subway construc n...-$66C 000. 000 #$56.260.0 000 $122,260, 000 


Oost of eauinment.. on ae oad dnsddabcosedebe ‘000 
Manhattan Ry. (3d tracking, and extensions) _ rth 696, 050 27 1696, 050 
Refunding all’ old ee eee eee 9,541, 000 49.541.:000 


* Not over this amount (including contribution of Steinway Tunnel Load 
East River at $3,000,000, city to meet any further cost (V. 96, p. 135. 


To Ow the company’s requirement under the plan there have been sold 
to J. P. Morgan & Co., and through them to a syndicate, $160,957,000 new 
[st i 5% -year gold bonds, to be taken and paid for in four yearly in- 
stallments,viz.: In 1913, $68,658, i lee $30,000, +e 1915, $30,000,000: 
1916. $328000, 000. See V. P.) » 1565, 1249; V. 96, p. 1228; V. 97, 
p. 1024; V. bey Dp. 1972. See as 

Subway Leases, New and Old, to Run 49 Years—Re-Capture. 

The lease 5 the city to the company of the new subways is for 49 years 
from Jan. 1 1917, but if their completion should be delayed through no 
fault of the company, the beginning of the term will be correspondingly 
pomponed; subject, however, to the city’s right of re-capture after 10 years. 

leases of the existing subways as modified expire contemporane- 
ously with the lease of the new subways, but are not subject to termination 
by notice except as portions thereof pte be taken over in substitution 
for the 7th :Ave. branch or the ton Ave. branch of the new sub- 
ways in order to complete a direct yn line, either upon the East 
the West Side of the city. As to the old contracts, Nos. 1 and 
2, see this Section, issue of Feb. 1913 and V. 96, p. 1701. 
The authorizations and licenses for the elevated railway extensions and 
additional tracks are for 85 years from the g of ceeretion. and are 
respectively subject to the right of the city to purchaseand take the prop- 
erty at any time after 10 years upon payment therefor. 
Campane’ s Cumulative Prior Claim on Net Earnings During Life o 
Bi . m net earnings, after payment of rentai and taxes annu 
(1) m net earnings of old and new subways (z) the average 
annual profits from the present subway during the two years 
ended Jane 30 1911, $6,335,000; (y) 5% int. and 1% skg. fd. 
on $80,000,000, the agreed amount of company’s investment 
in new subways aud equipment, $4,800,000__..._.__-_..- $11,135,000 
(2) From net yo ee present ye d lines and elevated er 

sions and third tracks to be ad » (z) Interest and 1 

sinking fund upon the $24,696. eaten Pan my EB. | 

railway extensions and connections and equipment, and in- 

terest upon about # 38.000 000,000 for improvement of Manhattan 

power ae about $1, 734.000; (y) average receipts of 

company from Manhattan lease for two years ended June 30 

1911, not less than $1,547,35 


Lease. 
yl 


$3,281,351 


Total prior claim on net ptr after taxes and rentals__..$14,416.351 
Add company’ s miscellaneous income, estimated 400,000 


Total minimum net income available for int. and sink. oe. .~--$14,816,351 
Interest (5%) and aa. fund ) on Le entire $160,957 ,000 

bonds authorized to be issued to Jan. 1 1917 for Stab abe so 

and equipment o of ithe new lines (which will add 170% to the 

miles of track in Dec. 1915 in operation in the subway and 
20% to the elevated lines) will amount to_...___.._--...--- $9,657,420 

hen the new subways and elevated extensions are completed, it is 
estimated that for the first five years the annual net earnings available A. 
interest will average $13,088,000 and for the fifth year $15,490,000. In- 
terest during construction forms part of cost of work. 

When the profits from the operation of the subway system exceed the 
amount of the company’s annual prior claim, and after all accumulated de- 
ductions (with interest thereon) shall have been made up to the compan 
the profits then remaining are to go to the city until the percentage of t 6 
city’s return upon its investment shall equal the percentage of the return 
received by the omipany: and thereafter excess profits will be divided 
equally between the city and the company. The profits from the elevated 
system and connections, after all the company's accumulations shall have 
been made up, are to be divided Kit between the city and the company. 

CONTROL.—In Dec. 1907 $ .500 of the $35,000,000 stock had 
been exchanged for 200% in 4 = pe eee trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


DIVIDEND.— __1907 to 1910. 1911. 1912. 1913. 1914. 1915. 1916. 

A yearly. 10% 15 12 20 ~—— 
In Oct. 1915 the regular quarterly rate was increased to 5% (20% per 
annum.) V. 100, p. 1348. 

BONDS.—tThe “First and Ref. Mtge." of 1913 is limited to $300,000,- 
000.of which $170,000,000 was underwritten early in 1913, as stated above, 
in Dec. 1915 it was hoped that only $160,957 ,000 would be needed to carr 
out the plan, $128,658 ,000 werent bein utstanding in Jan. Re when the 
ayadicase & too. Fy addition 000,000 data, 97, 450, 


List, ¥" 9. - 119; V. 100, 3085. Offeri ° 
V1Ol peigtas ¥ 1ea pas 37. - " me 


The new bonds are AM, Nov. 1 1913 a first lien on all leasehold and 
other rights of the Company in (a) the existing subways and elevated lines 
(including B nig houses, sub-stations, equipment, real anene and other 
property an estimated aggregate value of about $40,000,000, owned 
Girectl py the Interborough Co. ,subject to the city’s tithes vodee the lease) 
and (b) in the new subway and elevated line extensions ae! in the author- 


ized additional Srocks on the present elevated lines. ne Beever 
lines cost about 500,000 (exclusive of the paver houses, tations 
and equipment F...8 mentioned, which cost about 6 450 000 additional) 
the estimated total cost of the new subways is $12 the 

ment for the initial operation of the new aware. $22 069.000 bao. and § of ti the 


Coveted line additions and extensions, $ 

Cu k. fund of not less than 15, 

July 1918. Bonds may be drawn for ‘pizese ee 
market at a lower price. By the operation of the s inking fund the whole 
issue will be amortized du the term of the lease. 

In case the city shall exercise its right of re-capture of any of the new lines, 
after 10 years from commencement of operatio , the ore so payable 
will vere eA outst’g bonds issued for f Constructing and equipps ng same. 

GE AL FINANCES.—To Jan. 1 1916 none of the dditional rapid 
transit . and facilities were yielding income, ~-+. on Jan. 15 ny of the 


third-track on the Manhattan Elevated line w e for ex- 


. begin not later than 
at 110, or bought in the 





placed 
press service, greatly relieving the subway. & Feb. 1916 $4, 523 ,000 
anhattan Ry. 2d M. 4s were offered for sale to reimburse the Inter- 
V. 102, p. 609, 712. 





borough for double-tracking, &c. 





FEs., 1916.) 
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65 RAILWAY STOCKS AND BONDS [Von. 102. 
RAILROAD COMPANIES iles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] ey Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
International & Great Northern— 

Common stock, see text. ....................... << RR eee eer: ee ee ee a 
Preferred stook ry x » non-cum (see text)_.-.-- ek eee Rr. a ae Jan : 1913 4%/|Office, 165 B'way, | = 
us mote age § gold cee eVAn Astin acnencsoanng z| 1,106 1879 es &o 11.393 2 $ K | 4 a ney; 4 ti 18 5 uitable Te Co, N Y NY 

orado Destaennwd cece --.| 1880 A x ay ce, "way, 
perc eg 1.0 see] AOR he EE RRL leer war x oa 

St re; ‘old red 110... .. ’ ° ’ 4 ug rev coup nD 
Th year 5% secured mred notes red able 101 g- ean) LOE Be 11,000,000 5 F & AjAug 11914 Aug 1914 coup not pel 
Equipment trust ctfs due $19, Patna mane ---| 1908 1,000 114,000 6g A & O/Apr '16-Oct °18)Guarant Trt Co,N Y 
Oo g due $50, 900 se V 97, p. 521, 729). “Bax @-~| 1913 1,000 700,000 56g iF & A kes "16-Aug '23/Blair & 
International al Rys of Cent mor Ordinary i oni asne RRR RAG Pe eo Sete -2o_ cna eee 
eferred stock 5% and partic see text....._.-.-- a rs Se SE on nguhoalhne dik acts Fe ee OR), 1 re ea = 
Guatemala Central lst mortgage gold_..._... Emz 74 1886 1,000} 2,500, 6¢ |A & O/Apr 11916 OGies, ja Botwery ote NY 
In + Rye ¢ 4 M on entire system)......_..- x} 14234) 1912 1,000} 3,500,000; 2 to 5 J & JiJan 11972 
First mtg Si ckninec wash nad od Em.z| ..-| 1912 |£, fr. &c| £1,000, ¢ M & N/|May 1 1972 EmpireTrCo, NY, ie. &o 
Interoceanic ae ee in meet gtk 5% non-cum_.- OEE Be tock} £1,400,000/4 in 1913)......_- Dec 19 1913 4%/|London 
ge | preferred stock ¢ 1160) non-cum aad whew SLOG) Gs A co mensssl ondsscce Nov 1419122% do do 
4% debenture stook sub OOP Boy Tao y Bees Renal Reto ;| £1:180.000|"""4-~" |i @ F15|Sept 15 1950 “”|See text 
Sumenpure earner decom ‘to call 120 cum_---} <_-| LI-2 £100| £469.459|. 7. | ‘ii-12 |Sept 151950. |London === SSS r 
Second debenture stock red at 105 since 1911 __--_- Saat cde £100} £1,300,000 4% M&N30\/Nov ’ 1950 See text 
Mex E deb stock “150,000 guar red 105 since 1914 eckiel taertan £100| £400,000 5 J&D 15\Jan 1 1984 See text 











REPORT.—Report for year ending ne - pee bf St p. 841 918,947 











Year ending June 30— 1012. 13. 
a cee SiG a atc is Bie ais 
| SES ae E 
din ate ier aere 2 15°081,929 880 
Income from queration ee ee Pare $18,531,393 prop 
Non-operating income__.........-. 623 ,631 612,853 487 490 
tee AONE, 4. 6 cs condciwncosseee 18,982,080 $19,144,246 17 207. 738 
Total egal le ch inine sn ened asia aaa 10,913,596 $11,119,666 669 
DOT ooo ke ncwnncecnsees (20 %)7.000,000(15)5250 600.42) 4200 /000 
I i, iii i it ee _ | ov $2,774,580 = +337 069 


No. Passengers Carried and Gross n Millions), June 30 Yrs 
1905 1906 1907 190 1309 19 1910 {11 1912 1913 1914 1918 

Passengers... 339 395 449 483 514 562 578 607 634 651 647 

ROME cdminn $16 $19 $22 $24 $26 $28 ay $31 $32 $33 


DIRECTORS.—August Belmont ¢ (Chairm Leon Pep 

Guy E. Tripp, A. D. Juilliard emphill, BOs onncline Vanderbilt, | rd. 
ward J. Berwind, H. cher ‘Fhieodors P. Shonts, F. de C. Sullivan, 
Edwin 8. Marston, Daniel G. Reid and E . E. Starbard, New York; T. De 
— Cw Cuyler, P Philadelph P. Shonts; V. P.. TR Radley. 


er; Treas., John H. e, 
Tes! Sway ow sm eer iol D. wae. "1972; V. 102 Dp. 533 251 345, BID 


ENT ERNATIONAL & GREAT NORTHERN R RY -—(See Map Missouri 
— -)—Total system a ee 1,159 miles 


mete Lines owned (concl. — Miles. 
| View Jct., Tex., to a. "33 Magnolia Park Terminal_...... 19 

Palestine to Laredo.-__-______- 413|Sundry branches............_- 1 
Spring to Ft. Worth, T.&P.Conn.272 Joint Trackage— ? files. 
ton to East Columbia brch. 50|Galv. Houston & Hendersor —. 49 


ORGANIZATION.—Incorporated in Texas on Aug. 10 1911 and he 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M 
bondholders’ compensseee, bought up practically all of the 2d M. bonds 
par and int. and recapitalization is pending per plan in a 3. D. 1310. 
subject to ag ie De by Texas RR. Commission. 95, p. 1105 
The I. & G. ration was incorporated in V: Nov 
1911 with $5/500 000 cept stock to be used in the tion of the 
railroad company in such a way as to preserve the equity of the 3d M. bond- 
holders in case the Le RR Comm, do not aliow a greater valuation than 
5 05900 T386: ¥ : § Nana owns the common stock of the railway. 

ee V. 93, 5 


The ou oes ber ian ($15,340,000) was raised as follows: (a) by sale 
to bankers of 11,000 000,000 3. 3-year 5% notes ‘ane a 1 1914 (prin. —: mt 
oo wisn wee Dee on ‘aulted), secured by d 13-750,000 Lat ref. M. 
bds., of which $12,1 50 000 has boom depos! by the new co. ree fy :600 ,000 
by the syndicate; and (b) by the sale to a syndicate of $1,600,000 Ist ref. 
M. bonds, $3,400,000 pref. stock and $2, common stock. In case 
the valuation fixed by the Texas RR. Comm. calls for an amount of new 

securities less than the amount called for by the plan. the reduction will 
affect first the amount of new . el stock to be given for the old 3d M. 
deposited etter May 9 1911 (V. 92, et 310). 

tective measures for minority olders of 3d M. bonds of old com apany 
(about $400. 000) who did not participate in reorg.of1911, V. 97,p. 


Receivership.—On Aug. 11 1914 James A. Baker of Houston and Cecil A. 
Lyon of Sherman, Tex., were appointed receivers at the instance of the pro- 
tective committee, which endeavored to arrange for an extension of the 3- 
5%, L~] due e Aug. 1 1914 wom. ia prin. and the interest then due being 

»D- : 

a Ma 1915 was authorized to wy $600,000 6% receivers’ certfs. 

pay. lst M. interest due May 1 and for impts. and ulpt, V-100 p. 1510. 
2. Foreclosure sale postponed indefinitely. 00, Pp. 2009. 4752. 

Protestine Committee for Sats F Notes a lqnenier ?: Home. CNet e 
Wm. C. Cox, Secretary; Trust Co epost 
been deposited. V. 99, Pp. "342, Jos. 467, $38. B04" 13 “bi.” 


STOCK .—New common stock, $6,500,000 (subject to reduction as above 
stated). Of hk, common stock $1, 422,000 was issued June 30 1913, the re 
maining $5,078,000 being held for exchange for a like amount of conditional 

Rakhi . if, as and when ~ ay , under agreement dated Nov. 7 1911. 
Tho ne new 5% non-cum. pref. is pref B:# & ¢. ry k participate equally with 
ocgamnon & Say yess after 5% om ene is reserved for ex: of 
a like amt. of issue of Ist ref NT pee ny which are deposited under 
the 3-year 5% notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed oy Se syndicate were to be proportionately 
surrendered to the new company, . $ for $, for pref. stock. 


DIVIDENDS.—First div. on pref, k,1%,A 1 1018 Jan. 2 1913, 
4%. making 5% for year ending une 30 1 1913. V. 95, 


BONDS.—Of the new Ist ref. M. 30-yr. 5s ($50,000 ry 2 oe ): $12, 150.- 
000 have been pledged as security for the | 5% notes due Aug. 1 1914 and $1, 
600,000 sold for cash to the A twtr: and by it Gopesited as further security 
for sald notes (see above); $ are reserved to refund underlying 
bonds and $23,720,000 are reserved, under restrictions, for additional nip 
ment, additions, extensions and improvements. eement has 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
yas as required for cua peovements, extensions and equipment. Com 

94, p. 350; V. 96, p. 653; V. 99, p. 269. (‘The secured notes through thejr 
gollacaral cc cover the entire property at (including underlying bonds) about 
mile. 

In Aus. 1 1913 $1,000 000 3% equip. bonds were sold. V. 97, p. 521, 729. 


EARNINGS.—6 Bee { 1818 Eeoaens Gross, +. 832,731; net, $1,013,091 
July 1 to Dec. 31. (1914.------ Gross, 4,823,456; net, 637,497 





REPORT for year ending June 30 1915 in V. 101, p. 1088. 








‘New Basis——— ~“Taleta 
914-15. 1913-14. 1913-14 


2-13. 
Gross earnings .....--.-- 39° OSs S28 30° 963,407 $9,941,374 sil "260. 565 
Wes for interest......... 264,327 877 ,034 874 ,967 97 .370 
nterest on fepied debt-- 842:482 1 307. 730 1,307,730 i 361 +717 
Dee CR ei, vce | tii ot | ea 136, 
Other interest & miscell.. 543 +242 18,200 16,133 12,135 





Belence, sur. or def_ _def.$1,121,397 def.$448 ,896 def.$448 896 sur.$187,518 
Directors.—Frank J. Gould (Chairman), New York; R. Lancaster Wil- 
llams, Baltimore; Sa J votaesme New Orleans; Fred. W. Cook, San 
Antonio; A. G. Whittl tington, Jesse H. Jones, Walter Kyle Morrow and A. R 
Howard, Houston; Kingdon oo. gt York. Pres., pee ~ * Sean: 
lst V ie G. H. Taylor; 2d V.-P., A. G. Whittington; ye R. Howard. 
Office, Houston, Tex.—(V. 101, p. 370. Old. 1088; mys 103, p. 345.) 
INTERNA TIONAL FB gd Neg OF CENTRAL AMERICA.—Owns 
526 miles of 3-ft. viz 
Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 
City to the port of San Jose, on the Pacific Ocean (270% miles), 
with 60-mile branch from Sta. Maria to Mazetenango. 
Mazetenango to Champerico (42 m.), on the Pacific Ocean, with branch 51 +} 
Port of d’Ocos on the Pacific Ocean via Ayutla on the National Ry. of 
Mexico to Vado Ancho in the interior of Geegemeals See jeamneunes 20 
Port of La Union on the Pacific in Salvador to Lempa River __....-- 
Line to connect mail line at Las Cruces with d’Ocos at eat "Vado Ancho 
and National Ry. of Mexico (completed Feb. 28 1914) . 
a orated in New Jersey June 8 1904 as Ff as B Ry., name being 
in April 1912 and Guatemala Central RR. (V. 79, “D. 902, 903) 
ny over. as Ly Wy acenens. that in Guatemala giving the Govern- 
ment the right, after to purchase the lines at an arbitrated price. 
Under the year concession ey Salvador, the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the ht to pur- 
chase after June 1978 at a pre to be fixed by arbitration. ubsidy - 
Guatemala on some lines $7,320 per kilometer; on ‘other lines, $3,200 perk 
In Salvador, $7,000 gold = kilometer, payable monthly from certain im- 
port and export duties. as traffic agreement ve Unitea Fruit Co. by 
which products of Fruit Company will be carried in territory served. 
Stock enthorned, as increased from $7, 500,01 000 in p Apes 1912, $30,000,000 
common and $10,000,000 5% pref.: par $ is entitled to share 
equally in all dividends aa r- one vdivec ser 5% has = aid on both 
specks. V.95,pD Vv 90 Peet 16,” + odie | i 
15, 1K % 1913. 5% 1% & F.); 914, Fe wee Aug. 1 
1 ie %; Nov. 1914 and Feb., May and Aug. 1915. none. 
BONDS.—For 60-year gold 5s of 1912 , 500. 09 auth. Issue, which 
my Oe nero honk: ,000) see V. 94, » Pp. 1488. 
he $3.500,000 bonds issued by the Teticpatlonal Be Rys. covering all lines 
as a second lien bear ee at 2% the first year, Sm ¢ the 2 2d year, 4% the 
3d year and 5% th Balance sheet, V. 95, p 
EARNINGS.—Report “for cal. one 1914, in v. "i. « - 2082, showed: 
Gross, $2,421,160; net after taxes 118,382; other Seocuns. $6,012; int., 
disc'ts, &¢., $561,471; pref. divs. ot33¢ 4) $375 000: bal., surp., $187,923. 
OFFICERS .—Minor C. Keith, New York, President, Pres. North 
Costa Rica, Vice-Pres. United Frut: 





ern 
ay Co. of t Co.; Henry M. Keith, 
. Y., Vice-Pres.; Edward S. Hyde, Sec. & Treas. N. Y.o . 17 Bat- 
tery Place.—(V. 100. p. 2082.) 


INTEROCE EANIC ie RY. OF MEXICO, LTD.—Vera Cruz to Mexico City’. 
Mex Reyes to Puente de Ixtla, 123 miles; Los Arcos 
Cuautla, 102 = Fi- branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
124 miles; leases Mex. Southern Ry. 313 mies (see below); total, 1,031 m. 
Concessions end Feb. 1982, after which road to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
sinking fund on the £875,000 —eues stock and any further issues up to 
£121,720, and divs. we able half-yearly on the £1, 2. common stock 
ranging from 3 +4 % in 1910 to 54 % in 1017 and 5 i ereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient tor i, the ordinary stock 
at expiration of qoueeumena June 8 1990. Nat. Rye. ob Mex. will assume 
lease from Feb. 13 1982. V. 89, p. 225, rie 1223, 

Nat. Rys. of Mexico (which son owns £1,038,450 x: the 2d debentures, 
£1 .310,500 and £244,800 pref. stock. About Aug. 15 1914 the 
Mex. Govt. took possession of the road and leased lines. V. 00, p. 55. 

SECURITIES .— The deben. stockholders in 1914 approves : a plan (V.99 
tie 4% 674) under which (1) oe, installments t payable on 

he 4% de 7, stock Sept. 15 1914 and March 15 1915 el on the 44% 2d 

May 30 and Nov. 30 1914 are to be paid. in 5% deferred weereaen: 
in e Siena sof rent pavelee moder tenes teh Eastern R 
on June 7 and Dec. 7 1914, and (b Siaclon pt Ry. June 3 
28 and Dec. 31 1914 and Jan. 2 ind April 27 1915 =e to be raed 
% certifs. of indebtedness, all to be redeemable from t 0 cornings Ott 
company or of the respective leased lines from May 30 Told to May 29 1915. 


une 29 1915 deb. stockholders agreed to an extension of the moratorium 
for 3 year wg A ending Same 30 1914 were gross, £820 20 
oO y. for mos. en : 
net, £323,976: net in sterting, £2 sre ere 
Owing to the disturbed as. Eee in Mexico, the holders of the 


ual 

one ant in) fe ee eee oe win 1918 and 1916 
of the paymen e in ue an 

and the issuance therefor of certifi cates b teneat at 6% and 414%. 


Cue o or before Leet nee 
a the sinking fund 


respectivey: y; 
(b) the 3 vt be in i 


DIVIDENDS on Ist pref., 414 % Mog °5% 1910 and 1011 

5% each & N.). Toe i913, 2 ov. Bi 1913, Dec., 4%. On 2d pref., 

1000: Nowe 1040, 290 Now's . 4%; Nov. 1912, 2%; 1913, none. 
REPORT For 1912-13 in V. 97 be D- 1895. V. 100, p. 55. 


Av. Miles. 
5046.14. .cecsnek 820 (Mex.)$9 "147,842 2, o55, 7 1 
1912-13s<....... 1,031 (Mex.)9,121:389 ¥ 3 bee Soa ah. "903 
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RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles | Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road | Bonds| Vaiue |Outstanding % Payable | and Maturity | Dividends are Payable 
| 
owa Central—See Minneapolis & St Louis 
Jeb sph Term—1st M gold J $500, 000. -Mg.xo° 1894 $1,000} $500,000 56¢ |J & J\July 11939 Guaranty Trust Co, N Y 
Jamestown Franklin & Clearfield—See New York|Cent'l|RR | : , 

Jefferson—Ilst & 2d Ms ext in '87 & '89 (H’dale Br) pat 1867 | 1,000 300,000\4% & 63 & JI\July '27-Jan ’29 zacene Trust Co, Phila 
lst M g ext 1908 red 105 gup & i_-_______-_- .c 37] 1889 | 1,000} 2,800,000 5¢ iA & O/jApr 11919 e RR, New York 
Jonesboro Lake City & Bastern—ist M $1,000,000 _x 96| 1905 | 1,000 724,000 5¢ |\M & S/Sept1 1925 Mere Trust Co, St Louis 
Jnact a (Philadel hy gu j’ tly red 106 att 5 5 yrsxc* ---| 1910 | 1,000 650,000 4% eM & N|May 11940 Phil Tr, S Dep & Ins Co 

unction a —See Pennsylvania 
pesawe Wan T Co—ist M Meg red105 beg’16 ee FP.x ---|.1908 1,000 500,000 5 A & O/Apr 1 1948 pie Trust Co, Phila 
ha & “fnich Stock ‘st 0 000.000 eee Say ee onal ‘aes 100} 9,000,000/5in 1915) Quar. |Dec 27" 15 5 4 % 1d - Morgan & Co, N Y 
lst w $15,000 By mile g guar p & i_....-- Ce.xc*| 164) 1890 | 1,000} 2,469,000 4¢ |A & O/jApr 1 1990 Central Trust Co, N Y 
Second mtge $2,500,000 auth gold red par_. @xc* aon} 1907+) 1,000; 2,500,000 5¢ |J & Ji\July 1 1927 J P Morgan & Co, N Y 
Equipment bonds due $23,000 semi-annually __-_-_x ---| 1906 | 1,000 46,000 5 F & A 15\|Aug 1916 Sup Sav & Tr Co, Cleve 
Go Et, ake ul <ab wns bineins =< ---| 1909 |..-<-2.. 36.375, 6 |M & N\|May11917__ |Kan N B, Charles’n,WV 
= g $60,000 s-ared par AVE 94; ue. oy art o«sl Fea 1,000 840,00 4%e¢J & J July ’16-July ’22 Union Trust Co = 
300. ,000 s-a r 42)..Un bine | “SEE laa aire 1,020,000 4% eI & J phn 16-July oO Oo 
Kanawha & matt Meo mints : 35,00 Hae tt text_.c* 35} 1905 | 1,000 97, 56¢ J & IJIiJuly 11955 Scranton (Pa) Trust Co 
ansas City Bel ee Kan ermina 
Kansas City Clinton & g Spring st M M g yar .-NB.x0 162) 1885 | 1,000} 3,274,000 Kg iA & O|Oct 11925 April 1915 coup not paid 
Karan Sie et Scott & M st o Fig he pias iamnow OE i Bee See text D.. | lodeecaae i et "Ce hawsapsceed kam ailiad dae 
nsas ‘ort Sco emphis | 
$60,000 a guar p & ron Ba.xc&r| 1,085; 1901 1,000 &c| 25,941,000 4¢ iA & OjOct 11936 Bankers Trust Co, N Y 
Taeone 4 ae R arse > a ar xc 26| 1882 | 1,000 390, 5 F & AjAug 1 1922 Old Colony Tr Co, Boston 
Kansas City Ft Scott & Mem on RR cons MNB.xc* 715) 1888 | 1,000} 13,736,000 6 M & N|May 1 1928 Bank Trust, NY; & Bost 
Current River RR Ist M $20, m guar._._NBx 82| 1887 1,000 ,606, 5 A & O/Oct 1 1927 Old Colony Tr Co, Boston 
Kans Cy & M Ry & Bdge Ist Mes gsf drawn at 110xc* 3) 1889 ) b3 ,000,000 56g iA & O/Oct 1 1929 Bank Tr Co. N Y; & Bost 
Kans Cy Mem & Birm gen M $4,500.000 cur__OB.xo 285| 1894 500 &c} 3,323,390 4 M & S/Mch 1 1934 Old Colony Trust Co 
Income non-cumulative_......-.--.--..- OB.xc 285| 1894 500 &c 293.780 5 . Mch 1 1934 do do 
do stamped fixed interest podeetane text_x 285) 1894 500 &c} 5,629,500 5 M S|Mch 1 1934 do do 
Birm Belt Ist gold red 102% Fu AK, end_OBx 35| 1902 | 1,000} 1,000,000 4g iA & O/|Oct 11922 Bankers Trust Co 
Kan City f & Mempb is—Ark O st Mr” .Usmx 30} 1907 | 1,000 300, 6¢ iJ & JiJan 1 1947 July 1915 coup not paid 
KC &M mtge g $18,000 pm we 107 46 sf._MSt.xc* 56| 1911 1.000 508. 56e¢ |M & N|May 11961 Nov 1914 coup not paid 
vhimaeh City Mexico & Ortont Stock 1 NOD WER cast see] cada | FT ND «nn ascanicegnenshlautwahotedh=s-laneSbtisneescasswesege~ 
Two-year gold notes ,000 red par__...- Col.e sah] ANE. lcastonoe 5,640,200 Se 46.00 Gene Oe BOO. -“$Sdecndcccneuciccccasdue 
b Includes $417,000 held alive. in sinking; funds 
| 
| 
Total net inc. in 1913-14, £181 393: chges. & int. on deb. stk., 214,827; | amountof undertving bonds and remaining $7,734,730, as well as any bonds 
aid to Vera Cruz Terminal Co., £20,880, to make u deficiency in | not used or required for refunding purposes, will be reserved for issue for 
eb. int. and working expenses; TF ie ooh £54, 314. N.Y. ce, 25 Broad | additional lines and extensions, at not exceeding $22, ae er mile erees. 
St.—(V. 99, p. 674; ¥. 100, p- 55; V. 101, p. 130.) 


JACKSONVILLE TERMINAL RY.—Owns union passenger depots, 
& locomotives, &c., at Jacksonville, Fla., including 31.16 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry.. Southern Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000). The Atl. Coast Line, Seab. Air Line and Fla. East Coast 
each guarantee 4 and the South. Ry. and Ga. So. & Fla. each ¥ of the int 
under the rentals and meet expenses on wheelage basis, the Atl. Coast 
Line, Seaboard Air Line and Florida East Coast Ry. guaranteeing by en- 
dorsement the prin. and int. of above bonds. Loans and bills payable out- 
standing Jan. 1 1916, $251,868.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—See N. Y. OC. RR. 
JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity for $154,940 per annum to Erie RR., owner of ($2,095,- 

stock. Used by D &H.to reach Carbondale.—(V.87. p. 1479.) 
JONESBORO LAKE Gity & PASTERN ak are Owns Jonesboro to Per. 

. 63.16 Osceola » 14.39 m.; Midwa 
tance 4m. Midoay to © he ‘Lda. 0.5m —. to Wilson, 16.9. ing 
— Wilson Northern Ry.); total, 96. 40° * miles. Stock, $600,000. 
onds, $550,000 outstanding, Bank of Commerce & Trust Co., Memphis, 


trustee. Loans and bills — June 30 1915, $223,566. For 1914-15, 
srt ook net, $67,989; int., taxes, &c., $90,297; bal., def., $22 308. 
eS 1913-14, $285, 510; net, $25,525. Pres., R. Lee Wilson. Office, 


Jonesboro, Ark.— ‘ Sy 94, p. 826; V. 98, p. 1844. 


JOPLIN UNION DEPOT CoO. —Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas pe Southern, Missour! Kansas & Texas and Missouri 
& North Arkansas, which jointly own the $40,000 stock and iointly 
and severally guarantee the bonds, prin. and int. Of the bonds ($750,000 
auth.), $650.000 sold. Total stock auth., $750,000.—(V. 90, p. 502, 627.) 

KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Char . Va., aeee for railway, street railway 
and nee > ed by Ches. & Ohio, which o 
erates onds, see table a. V. 91, p. 1629. Year 1914-1 
gross, $: 9, B90. fm — $27,573; int. « taxes, $29,301; bal., def., 

KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohto Central.) — 
Owns Corning, O., to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 
Pomero , &, to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 


Xaltey tracks are used. Also owns branch of 11 miles leased to Toledo 
tral and Zanesville & Western Ry. companies. 
| HISTORY. &c.—Reorg. in April 1890 of K. & . foreclosed (see 


» 483). Inl a majority of stock ($4,600, 
by 1? ‘& Ohio Cent., which guaranteed the bonds, prin. and int., but in 
ch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 
jointly, $3,458, {00 or the $4, 400. 000 minority stock havin to May 1914 
agreed to acce accept $7 2 per she share, loss 1% % commission. ._. aaa 549, 
977 14c6 Vv. 5. The lower Federal Court A on Mch 
1914 held the ‘oknt cteane a Oy the Ches. & Ohio and the Lake Shore flieget 
eO. & O. share was to the Toledo $ Ohio a as of June 1 
ois V. 99, p. 1052; V. 598, 


p. 912, 1537; V. 96, p. 
DIVIDENDS. — 


1911. 1912. 1913. A 
r, | RP, ee. 


6% 5 6 5 
1915. oo 15, July 30,Sept. 30 and Dec. 27,each14%%. 
REPORT .—Prelim. report for year end. Dec.311915, 


) was acquired 


1915. 1916 


5 (?) 
V.101, p. 2071. 
ge pg 


Year— Gross. Net. Other Inc. Int., &c. Divs.(5%) Balance. 
1915_..-$3,139,104 $931, e77 $233 ,328 $359, 928 $450, 606 $355,077 
; 1” Oe ¥ 9441 ~; 684.260 311.3 6,848 — 450,000 198,760 


Pres mith.—(V. 99, p. 1047, 1052, i749, V. 100, p. 1752; V. 
101, p. a7 1973. 8071; V. 102, p. , 609.) 


KANAWHA & WEST VIRGINIA RR .—See issue Feb. 1914. 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe 
so nee Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo. 
. 162 miles. Stock, $1, 775. Bonds were guar. by the Kan. 
City’ res Scott & Mem. RR. (old co.). Apr. 1914 coupons were paid in 
afar if 1914. The April 1915 coupons were not paid when due. In Feb. 
000 bonds had been Gepomted wit OR NOT, committee. 
eee genet & Memphis Ry ae: 1071, 1459; V. 100, p. 
1348. Year end. June 30 1914, vross, $3817 5 on, $89,415; other income, 
,160; int., taxes, &c., $205, 598; bal: oe. oF 12,022. In 1914-15, gross, 
82,313; net, $88,305 5.—(V. 98, p. 9; V. 100, p. 901, 348.) 
KANSAS CITY Conunaring RR. —On Dec. 20 1915 the Mo. RR. 
Commission authorized this new compe y Ags issue prior to Jan. 1 1917 
$1,000,000 cap. stock and $1,000,000 Ist 


KANSAS ciTy Mo! AS SCOTT & MEMPHIS BY —Oversies Kansas 
City, Mo., Tenn., and branches, 920 miles. Also has a 
controlling A.B in stock of the Kansas City  ~%.- & Birm. RR. 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 290 
oe. one of Kansas City & Memphis Ry. & Bridge Go., owning bridge 

rs River at Memphis. 3 miles. Total, 1.213 miles. 

wORGANIZAT y oe —V. 72, p. 1237. See V. 72, p. 438, 532, 675, 988 
The St. L. & San Fran. an RR. owns the entire stock ana ‘leases the road, guar- 
anteeing the fone of 1901, prin. and int., and 4% on Fouts & ry > trust certs. 

In wea of me moo eV of recelvers of nog ps. i San Francisco 


RR.,a gon 50 State 
Bt. Boston, 8 B T 


52 uk tease ae deposttar fnel Sire Clinton & 


CE gm stock. V. 96, p. 1 


.-—Common San Frans $45.0 


& a Sprinetiold and St. L. 
1459; V. 10055 
000.006: ow ending, $16.6 


and V. 72, p. 1238. 
nds of 1901 ($00, O00, 600), $25 .941,000 were out- 


“Be 








the 
standing June 1915, $26 Bon o70 were reserved for exchange against the face 


As to Swreaty. see ine oe) oe o 405 See V. 87; 
p. 414; ¥- Qt. - 38, 1 =. 2, 18 p. 45: ‘Vv. 94, S79. 
Dia 1912 the C. Ft. em. 3 oe hea * iarantesd the int. on all 


ae > 8303-780. of ker 36. 303, 780 K.C. Mem. & Birm. income bonds. 
. 74, D. 

Birmingham Belt bonds are guaranteed, principal and interest. Jone | by 
Kansas City Memphis & Birm. and St. L. & San Fran. 

EARNINGS.—For year vy, June 30 1915, gross, 312-780 120: net, 
$3,861,612: other income, $459,656; fixed charges, $3,613,259; 
(4%), $600,000; bal., sur., $108,009. In 1913- 14, gross, $1 
net, $3,145,895.—(V. 96, p. 1556; V. 97, p. 1583; V . 98, p. i071, Piss 

» AER-6 30 


JSANSAS CITY & MEMPHIS RY .—Rogers to Siloam Sprin 
an to Monte Ne, 6 m.; Cave Spring to aeueoves e, Ar on 
m.; “total, 56 miles. Projected to extend from ogers, Ark 
Tenn., 294 miles. Eneorp. in Arkansas Dec. 17 1910 and seueette 
Ark. Okla. & West. RR. and Monte Ne Ry. in April 1911. 92. p. sei 
1109; V. 94, p. 207. $100, 000 receiver's certificates have hase’ authorized, 
of which $30, > have been issued. 

In July 1914 J. E. Felker of Rogers, Ark.,and O.C. Lisman of Little Rock 
were appointed receivers, the int. on $300, 000 bonds due J uly 1 _s spoing 
default and there be yy, A a floating gene of abt. $90,000. V. 2. 

Committee for Ark & West. ist 6s.—Francis X. Quinn, Ppet ane: 
ares A. Milner, Secretary; ney Estate Trust Co., Phila., depositary. 

way all oe bonds deposited. - 99, p. 467, 816. 

See v. 92, 881, 1109. 


Committee for 58 5s of Tail. See F. J. Lisman & Co., N. Y. See V. 92, 
D. 


EARNINGS.-—Year ending, June 30 1915. gross, $72,117; oper. def., 
$173. In 1913-14, gross, $79,276; op. def., $65,148; other income, $3,27 75; 
int., taxes, &c., $72,934; bal., def., $134,807. 

& 


(THE) KANSAS CITY MEXICO ORIENT RR.—Road pon 
—The road when completed will extend from Kansas City, Mo., to Topolo- 
pampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 

Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. In oper. June 30 1915, 963.33 miles, viz.: 


Owned (incl. K.C. M. & O. Ry. of Teras, 477 m., Securities Owned), Miles. 
Wichita, Kan., to Alpine, Tex. (except trackage Se. Louls & Sa 

Francisco RR., Feley to Ewing, Okla., 12.78 mi 
Marquez, Mex., to Tobalao 
w + yt to Sanchez, Mex. 


74.28 m.); 


ORGANIZATION .—Incorporated in Kansas a July 7 1914 as successor 

to > me er 3. mee ame foreclosed per plan V. 98, p. 1244, 1845. 

D. P. 

Committee et 7 i. _ (old Co.)—Lord Mongon Chairman); Harry 

Hoffman, 3 7. Seo-s Columbia Trust Co., oN. 

Mills, Currie i don, depositaries. Of the $2i, 108 000 in 

hands of the public, ‘$19, 545,000 had —— deposited in ye 1914. Chas. 

H. Jones & Co., 20 Broad St. IN. to the committee 
nthe U.S. In Feb. 1916 it was thoutns the cooneeiiaae would be car- 

ried. oe with poss posmmy some slight am es to form of new company. 

ney. 767, 911, 1566; p.* 443; V. 98, p. 768. 1244, 1767. 

—The aforesaid committee as of Dec. 8 1915 ota a plan 
ones the reorganization (see V. 101, p. 2144; v 102, p. 153, 713). This 
plan provides in substance: 

(1) That $15,003,600 shall be raised by assessment on old bondholders 
ay others participating, &c., for the following 


To discharge 2-year 6% 


ur 
; ‘gold ‘notes (V. 99, p. 186, ae) ee $5,640,200 
or pa 


ent to Construction Co’s. committee for grad. 


Alleged preferential claims, reorganization expenses — eR 815,000 
Construction from Wichita to junction with Kansas City Outer 
Belt re OP ee ae i ee 3,900,000 
Completion of Outer Belt RR., affording independent terminals 
ON Da RE Spl peak A, Rt i IS He PER i 1,663 ,000 


Interest to Jan. | 1919 on $15,003,600 new Ist M. gold bonds_. 1 £09 ‘000 
Surplus for expense of issue or other contingencies. ......---..- 00 

(2) That the ee charges of the new company should be well within its 
minimum earning Pepacity . The immediate fixed charges will be the int. 
on $15,003,600 1st bonds, amounting to $750,180 per annum, as against 

estimated earnings available for interest and taxes of $1,290, 000 the first 
Soar, assuming that the road has been completed to Kansas Cit The plan 
provides for payment of interest out of capital until Jan. 1 1919, as the con- 
struction ¢ of the line from Wichita to Kansas City is expected to require 2 4 


years. et earnings during this period will be available for betterments, 
equipment, &c. 


Fi iy Securities Contemplated— Pye hynns $34,906 4 400 $15 18. G05 600 
rst mo e 50-year go! nds___ 
Pref. stock BY non-cum. convertible. 35,000 On 7.726.667 27 .273.333 


Common WS ee ee 5, 5,935, oe te 590 087 
Terms of Exchange.—The holder of each $1 “500 lst M. Hak by _— 
bond of the old company is called upon to subscribe $600" payab e rh 74 
spplsonsion . $150 cash on April 1 1916, Aug. 1 1916 and Nov 916 Ae 
TK on Fex,11917. He will receive the following securities: : (a) $600 lst M. 
ene bonds; (b) $1,000 5% noa-cum. conv. pref. stock (voti 
trust certifs. (2. $1,000 com. stock syoeng trust certifs.). The new securi- 
an 


50-year 5% 
ote are to be offered to the secur unsecured creditors of the old 
coppeny on the same terms. 


e plan makes no oven for preferred or common stockholders of 
the old company, which interests ceased on the foreclosure sale. 

oting Trust.—All the pref. and com. stock of the new company (other 
than shares to qualify directors) will be vested in voting trust 


eS. 
Financial Status.—The new Ist M. 50-year gold bonds will represent a 
charge of ap 


roximately $12, 800 a mile, or, excluding the phoxieoe Ses e, a 
charge of Sout $16, a mile on the 932 miles Sf the U.S 


railroad in 
The committee’s experts estimate the following sums as available 9 a 
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RAILROAD COMPANIES Miles; Date Amount | Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds Value Outstanding % Payable | and Maturity | Dividends are Payable 
Kansas City Outer Belt & Elec—Stock (half 4% pref) eect zee » 73100 $5.000,000\v.t.c. j-------. | di dedi ee ee ett La welds ws A ie wg 
RS Pea eae ae salle 1903 ,000 1,288,000 g¢ |A & O Apr 11953 Oct 1911 coup last paid 
Kansas City St ‘Joseph & Council Bluffs—See  menee Burlinigton & Quliay 
Kansas City Shrevep & Gulf Term—1st M red 105 - ---| 1897 150,000 4 F & A)Aug 1 1927 Treas Off, Kan City, Mo 
Kansas City Southern—Common stock $30,000, 000-~ Ra) Bib 200), 20 UGUEENE: «5sce2ebleecene ee | =----2------~.|-~-------- ~~ =e 
meagan stock 4% pee-oam $21, 000,000 A ee. 8 icc) Sree 100, 21,000,0004 in 1915) Q—J oom 15 1916 1%|Checks mailed 
First mortgage $30,000,000 gold___--._.- Ba ---| 1900 |1,000 &c 30,000,000 3g iA & OJA 1195 New York Trust Co, N Y 
Ref and impt M $21,000, 000" gold red 105_xc* &r. = ---| 1909 |1,000 &c| 18,000,906 ig J & 2\Ape i 1930 do o 
Equip notes g ser D due $62,000 s-a red par__Nx ass} See 1,000; 1,116,000) 5¢ |J & D/To Dec 15 1924\Blair & Co, New York 
Kansas City “rm Ry—Stock auth $50,000,000-- on) Lenin he aneeieenel pp a RS ce, fe oe aS OES 
lst M red as a whole on or aft Jan 1 036 at 105 & ‘int ---| 1910 |1,000 &c| 33,094,000 4g J & J Jan 11960 N Y Boston & Chicago 
Secured notes $5.00 00,000 réa FOl........- IC.x woo! SOLO 1,000, 5,000,000 433 M & N|Nov 151918 
Secured 0088 Se se les 2 a okie bate cewss metecu See yg pee ee | 2,000,000 5 Be & - Delete SO SOE °°" Incas catcdensecencs 
K C Belt 1st M ($534,000 guar KCFS&M) _BB.xc 20] 1886 1,000; 2,500,000 6 J & dJiJuly 11916 Office 50 State St, Bost 
Kansas city Me ged & Term—Ilst M gsf (text) c*&r ---| 1905 1,000; 3,302,000 4% JT & J \Sept1 1934 See text 
Kansas & Colorado Pacific—See Missouri Pacific oe a | 
Ken & IT = R—l1st M guar (see text) ____G.xc Pe | £100 £1,291,000) 4%¢e¢J & JJan 11961 Morgan,Grenfell &Co,Lon 
Keokuk oines—Preferred stock__.___.._- a= S02) oo 100, $1,524,600See text\See text|/Apr 11915 2|Office, 14 Wall St., N Y 
First mortgage interest guaranteed C RI & P___-.c* 162} 1878 100 &c 2,750,000, 5 A & O|Oct 11923 First Nat Bank, N Y 
Keokuk & Ham 4 Bondholders Co—Conv inc deb n-c bool nds teehee | 1,000,000 Up to24/|_.------ oS GRE RRS Sok) ee ee 
CCNION, DEE. onc cee ch ce nscmennaakoawel zc ~---| 1869 1,000 1,000,000See text.|A & O/Apr 11899 55 William St, As earned 
Secured notes Mr iiabie Bi Ie GENO... anc ascencsca eel, Se loo anne | 400,000 6 Re eC AN aes Se Rp ee a 
Kewaunee Green Bay & western iret mtge___F.xc 37| 1891 1,000 ,000 5 J & D/Junel1 1921 Office, 40 Wall St. N Y 
Knoxville & Ohio—See Southern Pr. 
La Crosse & S E Ry—ist M $1,000, gred 105 _..z 41; 1904 1,000. 300,000 5¢ |A & O/Oct 11944 La Crosse, Wisc 
Lackaw RR of N J—Stk auth $12, 000,000 gu 4% div Ddon code Indebenua 10,750,000 4 Q—J (Jan 31916 1%|Del Lack & Western RR 
| 
| 
| 
| 




















and int. charges from Kansas City to Alpine. when the road has been ex- 
tended to Kansas City: First ear, $1,290,000; 2d year, $14 ,450 ,000; 3d year, 
$1,600,000; 4th year, $1,738, ; 5th year, $1, si to finish in 
the U.S., 440. 68, and in Mexico, 268.78; add’ Outer Belt R , 8.37; total 

717.83 miles. Compare annual report, &c., in V. 101, p. Bit: 1668, 1886. 


BAR NIN Ss — Tye gross earnings as audited follow (compare V. 102, 


Dp. 306; VV. 161. B. E741): 

Peed ending June 30— 1915 Increase. Per Cent. 
Total gross earnings._......- $2,449, e299 $1, 003. “ig7 $546,442 28. at 
Earnings per mile___....--_- 3,324 742 28.7 


The net earnings for year 1914-15, °s ie stated, aan have been $402, 000, 
had it not been for extraordinar improvements which reduced them to 
$90,773, comparing, however, with a deficit of $364,953 in year 1913-14. 


OFFICERS.—Pres., Edwari Dickinson; Treas., Townley Culbertson 
Aud., Neal S. Doran. Directors, V. 101, p. 1711. Officé, 10th St. and 
Baltimore Ave., Kansas City, Mo. =({V. 162, p. 153, 251, 713.) 


KANSAS CITY OUTER BELT & yong! IC RR.—Incorp. tuty. 18 
1902 in Kansas to construct a double-trac t line connecting all lines 
entering Kansas a, Kan., and anens ( Sit 2 8 miles; uncom pleted 
in 1915. V. 75, p. 184; V. 76, p. 331; p. 871. On Oct. 31 1912 
Thomas A. Bigger was Ts gy ie om. RS “In Nov. 1912 ver's 
certificates were auth ed, of which $37,000 were issu In Jan. 19h8- 
in connection with the reorganization of the K. C. Mexico & Orient R 
(see above and V. 102, p. 153, 251), the holders of the $1,044,000 as 
deposited with the the ‘Platten Committee were offered on payment of $400 
per bond, “ee eo of the new ig ay Co. as follows: ist 5s, $400; pref. 
stock v. t. c., $1,300; com. stock v. » $1,333. 
Bougadtes committee (Joha Ww ‘Plat tten, Chairman; Calvert Brewer, 
Sones yee Mtge. & Trust Co., deposit am SS. seas © <-- a 
Broad St., N. are fiscal assistants to the committee in the U. 
Feb. 1916 ‘it was thought the reorganization would be carried t ik ‘with 
possibly some slight change as to form of new co.—(V. 102. p. 153, 251, 7139 


KANSAS CITY SHREVEPORT & GULF TERMINAL CO,—Owns union 
depot at Shreveport, La , including 1.1 be ae of yard and terminal track. 
Stock, $150,000, all owned by Kansas Southern Ry. Bonds, goipnest 
Trust Co., Kansas City, trustee. Year pe ing ae 30 1015, + Fross, $2 
net, $8,319; int. & tax., $7,200; bal., sur., $1,119. Office, ul, $33: 


KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal: 
7 m,, to deep water on Gulf of Mexico, with branches and extensive ter, 
minals waed by by various roads entering Kansas City. Total mileage 837, viz. 

ines d— 


tles.| Lines Owned— Miles. 
Kansas City, Mo., to Belt Junc.. 12/Branches to = Smith, De 
Grand View, Mo. + to Port Ar, Ps Bs 6: Ge ecbbinn ad aem em 


thur, Texas Trackage—To Gr. View Mo etc 16 

Also owns entire $650,000 each a stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, OP eel tg —: also con- 
trols K. C. Shreve. & Gulf Terminal Co. 

ORGANIZATION.—A pocememtnatiee of poe ~ Pitts. & Gout RR., fore- 
gous in 1900 per ~ in V. Ne 1012, 1062. KG, TS 1356; V. 74 :p. 94, 

V. 80, p. 1971; V. 81, p. 559; V . p. 1366; V- 88, p. 375 if 

att ae ne —As to the $21, 000,000 et and imp.’" bonds of 1909, 

V-G8,B. 3 1128, 1253, 1437; V. 89, D; 104; V. 90, p. 167: V. 92, p. 322, 

395, 461, 7 5; V. 95, p. 1472; Vv. 100, p. 1832; V Ue p. 2144. Boston on 
Kansas City Suburban Belt Ry. notes, V. 97, p. 1663: V. 98. p. 1459. 


DIVIDENDS coin a. on pref. stock, 4%, Paid ‘en A i 1907 out of 


earns. for-1906-07; Oct.. 1%; 1908 to Jan. 1916, 4% (Q.-J. 
LATEST EARNINGS. na — $6,107,295; a4 $2,138, 601 
7 mos., July 1 to Jan. 31.\(1914.----- ross, 6,066,927; net, 1,827,922 


REPORT for 1914-15 at at length was ie V. 101, p. 1087, 1103. 
aed eT a 








~ 1914-1 1913 
Total gross receipts ---- 16, O38. 86 $10, $70. 43 $10, 908 454 $10. 706. 809 
Operatin 4 ’ 6, 821 6,910.3 6,910,321 6,747 


Sea 8, . 747,1 
Cth G a miididis 557.075 ¢ $.059: 133 3,959, 139 
Total net eons ckdeieieh 727.994 4:257 496 7,496 4,127,134 
Es AP ee 574,31 567 ,857 a »339 
interest on bonds. &c.. 1,756,590 1,765,743 1,765,743 1,708,928 
Miscellaneous --....-..-- 256 7 


657 198,447 198,447 306,661 
840 


Div. on pref, stock (4%) 840.000 840.000 840.000 





Balance. surplus__._- $300,431 $885,449 $885, ae $806 206 
DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Kansas 
W. T. Rosen, pee Miller, 


Ory Mo.; Hermann Sielcken, J. A. Blair, 

-¢ Street, W. H. Williams, Arthur Turnbull. Samuel McRoberts, and 
. Bacon of New York; sunk: J. Rig mo of Chicago; s. 

St. Fotis: Edward F. Swinney, K 


W. Fordyce of 
; Secretary is G. O. Hand. 
Office, 25 Broad St., 


as City, Mo 
N. Y.—(¥. 101, “>. 1087, 1103, » ae) 


KANSAS CITY TERMINAL RY.—Has built epot and 
freight an passe PIF pro terminals at ve~ EY City Mo: “. = approaches, 
to be qunipet ed bate 2 L ve a? rietary cos. : Chic. Pac., 

& Santa Fe, Chic. St. Paul, Chien” & Alton, St. tae é& San Fran 


Union Pacific Wate, ” Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. city Southern and Chic. Gt. Western, which will pay equally 
any excess of fixed charges. V. 89, p. 1671. as 142 es now built 
of main and industrial railroad tracks, 4 local freight stations, passenger 
er station, the last-named 
20. . 627, 698; V. 91, 
v4 o0t 1638- 
panans 
Pa RIE st oud lane a tea . 90, 
. 395; V. 93, D- me ¥- 06D. 135,900 


5, %% notes rere cond (secured by deposit 
6,667 ,000 tet 4s) callable at 101 and int., to refinance £1, ae 


f 
OF 56 O87 oe tent VOL pb. 1718: V. 80. De 1607. Oa Mie ee ate 











issued $2,000,000 2-year 5%{% 2) Spaatcedionmanygag 1lst M. 4s, to 
retire an a sisal er then peated 


dams; Swinney 
cv: 99. Pp. 1130, 1597, 1673; ae ido, D. 233: 7. ion, "D. 4608. 1713.) 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
— an elevated railway and highway viaduct from Bluff and 6th Sts., 

ansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan., 
with branch viaduct to interlyi railroad and manufacturing districts. 
Main structure completed 1907, 1.6 miles. V.82,p. 160; V. 84, p. 271,931. 


STOCK.—Stock outstanding, $3,447,700 (par $100).—(V. 94, p. 416.) 
BONDS .—Equitable Tr.Co., N. Y., and Fidelity Tr. Co., Kansas Of 


ity, 
trustees. July 1909 to Jan. 1911 coupons funded Into cumulative income 
bonds. V. 90, p. 1101; V. §. 1 


Protective many rene -—In Oct. Pois over 75% of the Ist 4s and income 


bonds had ted with a committee under an extension running 
to a. 1 1918 (Ri ae ts storey. of Boston, Chairman; Equitable Trust 
Co. of N. Y., d Dooley, 35 et St., ee A 
p. 187; V. 96, p. 85:V 06. p 1772; Ve 10l, » SB 27. 


EARNINGS.—For joes AJ pny >. grees, eS. mee net, $ 
936; bond int., $149. -» $706; 8k. fd., $4,5 
bal., def., rwin; 


inher = H. *"Go : Bec. 
Howard Ross. ey 99, Dp. 5333, Y.: 100, p. 556; V. 101, D. 527.) 


KENTUCKY & INDIANA TERMINAL RR.—Owns 2-track steel 
bridge over Ohio River at Louisville and 16.44 miles main and 
-25 miles tracks and sidings in and about Louisville. Sou. Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 opottal stock, and 
under new lease for 99 years from June 1 1910 pay panes7. = in proportion 
to cars handled, any deficit in operations, gente 

Bonds, £2,000,000 auth. issue, of which £1,291,000, by the three 
proprictary cos.. cos., were issued tok retire the $2,136, boo old bon bonds s and for new 
construct: r 


er reserved for future purposes. V. 92, 18 
D- 599. 214, 38:1 vt oo p. 261, 1032; V. 93, p. 469; V. 95, p- F403; Vv. 102, 


“ a Ss H. W. Miller, Atlanta, Ga.; m. Areei. Louisville; Treas., 
-D. Ormsby. —(V. 95, p. 1403; V. ‘ore Dp. Suv - 102, p. 437.) 


KEOKUK & DES MOINES. RY; —Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 mil Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry. The Sanees pays 25% of the gross but 
guarantees the int. (not the principal) on the bonds. Stock is $1,524,600 
ref. and $2,600,400 com. (par, $100), a majorit = which is held by’ the 
essee. Pref. entitled to share with common gy 1018 under court 
Suit over oa V. 99, p. 49, 609, 969. Ettective vo July 1 185 5 under court 
order, property was cenaal separately and 
pal no paras on account of aoe AY TS BS, At a ite being 
qd; sf earned, by the company. A bondholders’ protective committee 
n, Chairman) was formed in Aug. 1915. Oct. 1 1915 interest 
fa paid at maturity. - 101, p. 527, eg Herbert H. Clark, 66 B’way,. 
represents yal ders, com. and pref. J. E. Gorman is chief 
RE officer. See V. 101, p. 1014. 
DIVS.— 1°02. '03. ’04. ’05-'07. ’08. '09. "10 to’12. °13. 1914. 1915. 
——re %J1 2 1% None 1% 2% y'ly 3% 3% Apr.2. 
Rental: In 1913-14, $186,306; 1912-13, $187,074; 1911-12, $176,993 
1910-11, $179,565; 1969-10, $173. 709.—V.100,p. 2085; V. 101,p. 1014, 1692. 


KEOKUK & MILTON BONDHOLDERS: co.— 


Incorporated th $100, rae yr od oom of which only 
a nominal jae to 


as of presen an V. oo. 
1920, the bonds of the Keokuk & Souliees Heiden c Co., yr ye bridge 
across Mississippi River at Keokuk, Ia., used by Toledo Peorls, ev Western 


and Wabash RRs. and foot and assist it in rebuil 
Reconstruction has aM_, ding the bridge. 


The $1,000,000 30-year convertible non-cum. income debentures, to bear 
interest at not to exceed 2 2/74, Be per annum, have been ey my $ ‘for x ~~ 
the Bridge | Co. bonds. Holders oe Bridge beng subscribed for an issue of 
$400,000 o f 30-3r- 6% secured n secured by the bonds, the proceeds of 
which are to be used to rebuild ’ the bridge. 

The income of the new co. is to be apoied, first, to Ly ent of interest 
on the 6% notes; second, to a special interest fund on the non-cum. 

income ebentures, and, So remtenames of the notes b by at par and 
int. or by » on by purchase at less than’ sag by increase in t is expected 
to retire a reasonable time). such retirement the ae of the 
- will be to conform 


ear endin: 
Lone ° 


» and one of such coupons wili be paid whenever the special in 


aT is sufficient. 
EARNINGS.—yYear en June 30 1915, gross, $64,444; net, 
interest, $56,961; taxes, $4,529. In 1913- 
Pres., Andrew Carn p. Shee “4 Theod : ~ 3-14, gross » $72,605; net, 
York:—(V. 95, p. 8 8: V. 99,’ p. 120.) 
LA CROSSE £ SOUTHEASTERN RY.—Owns La Crosse and Southeast 
Py Soeaat ws 8 mil Bag a i. 61 pene Sconke authorised 531,000,0 Or 
rosse, miles: e miles au 
outstanding, $955,000; $100. Bonds, $1,000,000; auth 
$300. .000. Wiscoasin ‘Brust & Security ay Ag of Milwauk 
0 1915, loans and b yable _ousstanding. 1 
Year 0004 ba June 30 "1918. gross 93,080; net, wean int. 
ohn H. cM 


°s =. ill 
Xin V.-P 8’ Carvill, A ilwa' ukee, Wis.; Sec. & Treas., Jas. B. 
lor, Siiasons , Oy 7 fuc. “a . Lennon, La Crosse, Wis. 
joe, Minaeanotl is Sitna. aw: 80, p. 222.) 
LACKAWANNA RR. pg ow JERSEY,—(See D. L. & W. Map.)— 
N. J., to a point near Portland, Pa., 27.44 miles, 


Owns from Hopatcong 
D.L.&w. leases the road Fond a guaranty ‘ot 4% on the 
93, p. 1324, 1786: 2p: 656; V. 90, 557; 
. 86, p. 543. Stock E. 2, $10,750, ‘006, was P aistelbubed 
114 as’ a dividend to the D.L. & Ww. 


sth 


St., New 





in Deo. 


stockholders -—(V. 93, D. 1786) 





















































72 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road Value | Outstanding % Payable | and Maturity | Dividends are Payable 
LE E Frank & Clarion RR—lst M $1,000,000 g-_ FP 31} 1913 $1,000} $864,000 56g \J & D/Dec 11953 Farm Dep Nat Bk, Pitts 
tak cise Prthobere: “aks aan Marquet — 100} 4,300,000| 5 
First mtge $18,000, 0 gold gu rua ar nas Oe &r* 738 191i |1,000 ik 13349000 5g |S & Dj\June1 1961 New York 
e rie e t Po ay stock “<<< , WY | oe ce ee eee [eee eee oe ee eae 6 oy Lee ee oe ee ee Se a 
“Breterred stock oe cas cel aeooleeer wne..| fd... 100! 11'840'000|........ 3°" j\Jan 15 1908 1%|Office, Gr Gent Ter, N ¥ 

Jet M 10,000 mile, B09 Y, £8, 5) g--Ce.xc*| 710 1887 1,000 7,250,000; 5¢ |J & J Jan 11937 Chase National Bk, N Y 

- mC + paday $3, 625, 108 ma) ) &Ce.xC xc* - 710 1891 1000} 3.625.000; 5¢ |J & J\July 11941 do do 

tr ° ° 
ake Su wa Ya cas 9 Southern” See See New ork | Conmigil’| 100 &c| 960,000; 6¢ |F & A|Feb ‘'17-Feb ‘31|Cit Sav & Tr Qo, Cleve 
Lake Tahoe ks Me tr Co ist ¢ M g $500,000 s f beg 1905 17, 1901 1,000 500,000 5¢ |A & O/Oct 11931 Harb Trust Co, — 
pansiag Manufacturers—1st M serial interest rental. - a 8, 1905 in 1,000 ‘. 60,000 56¢ |S & JijsJuly 11920-30 |Union Trust GoD Detroit 
Las Vetas & Ton Bull pacie e +t FP) sel 1 as°000! > 199,000 6e |J & JiJan 11922 Fidelity Trust Co, Phila 

24 M (held b: & Tonopah) papel se _--| 1914 1,000 68.000 68 |J & JiJuly 15 1921 Peis ey 
Leavenworth PF aia ES & t Bele pen) ls gs {.Cex 3} 1893 1,000 ,000 6¢ WS & JIS 1 192 Central rust, » N 
Lehigh & Hudson River—-Stock $1.340,000.-....-_- J] ae 100| 1,340,000, 4 See text/Dec 11915 4%| Warwick, 

en ee nee oe ntcwaread 63) 1887 1,000 164,000 56¢ J & JiJuly 11917 Irv Nat Bk, N Y,and Ist 

Leh & Hud Riv gen M $3,000,000 g (see text)Ce. xo* 74, 1890 1,000| 2,587,000; 5¢ J & J\July 11920 Nat Bk, Warwick, NY 

Debentures $400,000 red 105 since Nov 1911 ___-- x wont Bee 1,000 400,000 4 M & NiJuly 11920 rving Nat xe o&, 
Lehigh & New England—ist M $1,000,000 ¢ ___FPx| All | 1895 1,000} 1,000,000; 5¢ (J & J\July 11945 437 Chestnut St, a 

General mtge $15,000,000 g red 10 05...-GuP.ke* 196; 1914 1,000} a4,000,000 56g J & JiJulyl 1954 03 Guar Tr & S D Co. Phil 

_ Equip tr ser A g gu red "102 36 due $30,000 yrlyGuPx|) ---| 1908 1,000 240,000 4% ¢J & D\ToJunell oe ee ao a 

do ser Bggured 102% due $345,000 yriyGuPx| ---| 1911 1,000 520,000| 4% |M & N/|To May 119 do d 
do ser O guar ized} 1026 sh -GuPx|  -.-| 1913 1,000 445,000; 4% |F & A/|To Feb 1 1928 o oO 
ser D due $40,000 yearly guar___-_-.- eP.xc* ---| 1914 1,000 560,000 4% M & 8S'|ToM C 1 1929 |Penn Co for Ins, &c, Phil 
Lehigh Valley—Common s stoc Shp vee pa Bi sce 50| 60,501,700|10 in '15 Jan 8 ‘16, 244 %|Checks mailed 
Preferred s 10% (V 79. p 151, 269) ..-_-_-- G pnt Bir dee 50 106,300} 10 $3 Jan 8 '16,2 do do 
First mod ong extended = fold, ““ O 7.58 UP xcer 286, 1868 1,000} 5,000,000 4¢ |J & DjJunell 
Consolidated wre: re 3 008 4/58 --sa8r\ 1873 1,000} 10,400,000/14% &6\|J & D)|Dec 1 1923 P at. 
1 eT Saha esl absere| "HTL 1858 | ooh S| SeeSamn A fe $ Racer gine” |/OPag es FE see 
coi custESncessoclgn ene wasersvevapzevar] *| 1688 [asl ama Seat E Ria SO ag) & Oo. Row Fore 
oll trust bon due s a, see textG@P.xc*&r) = --- , 944, "1 ‘. 
Equip trusts g aiue $350,000 8-8 Series J...Usm.xc*| __-| 1907 1.000/ 1.000.000; 4% ¢/M & 8|Mar'l6-Sept'17/Co’s office, Philadelphia 
rahigt § N'Y dst M gota AS i, -Mpsxorar] 115 1995 | 1.000] 2.000.000 46 IM & Siseptl i945 [Of.Phil. &IPM&O0.NY 
Den he Paks i tot M $3,600 000 Ucn zct&t| °11| 1907 | 1,000! ~3:000:000| 454 g\M & S\Mch 11957 do do 
a ej 43. S162, 000 in treasury 47 19 1916. 

LAKE ERIE FRANKLIN & CLARION* -—Owns Summerville to ANNUAL BEyORT .—For year ending June 30 1915, V. 101, p. 1635. 
pari ‘Pace ye poke hy - ton yy Ralls Bae Bes os Oa | TaRE ae Fear: 5 re igs $571 654 $3,500 3) $315.68 (S107 200 $153-293 
other Dbranc u n m.; » | 2914-10 .ncne ’ 

78.82 miles. Capitai’ stock, 000; $50.. Bonds authorized, | 1913-14 ----- 1:774.792 431.893 5,096 304.296  (4)53,600 79,099 


$1,000, % 
,000; outstanding, June 30 i814. $835, 000; see table; car trusts, 


Sept. 1915, $72 000: loans, & pay » $74,000. For year ending June 36 
1915, feos, gy! net , $52 4 ~ other income, $2, 340: int,. taxes, pe. “* 
$51,078; bal.. our. 68 Pres Charles Miller, 

V.-Pres., J. an, cnn” ?: Treas ae H. Hughes. Office, Franklin. 


LAKE ERIE r pavamienas RY. —Under construction from cathy 
to Youngstown, 91 miles, with 29-mile branch to Cleveland; total 120 

miles. Of this apes 27.79 m. between Marcy, at a connection with Cleve- 
land Short Line Ry. and Brady Jct. on Penna. RR., was o ed Oct. 15, 
1911. V. 98, p. an Jointly owned by N. Y. Central RR. and Penn- 
sylvania Co., which lease the road, rental providing for interest and 5% 
on stock. Stock auth., $6,000,000, as pnctensed, in May 1911; oubsvanding. 
$4,300,000. Of the bonds ($15,000,000 auth. issue), $3,540,000 50- 
to be guaranteed jointly by the N. Y. Central and beet canke Ch Ge. wr were 
authorized to be ed to take I bee: 31" ,000 4s, which were issued for 
construction and were all owned 1 1914 by the two guarantor cos. 
V. 101, p. 694.—(V. 101, p. 527, 694 

LAKE ERIE & WESTERN RR. ” noan. —Owns Sandusky, O., 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis 4 
Michigan Cit , 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 128 mi es; total owned, 710 miles; leases Northern Ohio ae. Akron 
to Delphos, 162 miles; trackage, 33 miles; total operated, 905 mi les. 


NY &c.—See V. 50, 7.4 590: V. 85, 600. N. Y. Central RR. 
owns $5,940,000 com. and $5, wong d gory ‘stock. V. 71, p- 1269. 
seeniterha, — it "01-’03. '04. ’05. ’06. '07. '08. to "15 
On preferred....____. *50 32 4 yearly a. =e 8 none 
BONDS.—Guarantees $2,500,000 5s Northern Ohio, which see. 


REPORT fran. report for year gus. pee. oi 1916, V. 102, 08. 


ea Gro Net , &e. 
TES insiema $6. 239, 647 $1,445, 241 $147, a5 $1" 076. 463 sur. $516, 550 


1086 ni ncas 5,602,771 867,402 149,253 1.244528 def. 227,873 
ANNUAL sare > taht ol. year 1914 was in V. ag Dp. a oO 

. revenue $5,602,771 $5,934,643 | Int. on bonds. _..$543,750 $543,750 

Net, ip _ apeomne... 990.877 944. 819 | Other interest__ 5,754 95,323 

Rbent atile 185, 351 191,148] Balance, deficit__ 297 '873 216,061 
_— equip..&c. 393/994 330;658|—(V. 100, p. 1341; V. 102, p. 609.) 


LAKE SHORE & MICH. SOUTHERN RY.—See N. Y. Central RR. 
LAKE ling, Mich. 20 & ISHPEMING RY.—Owns Presque Isle Gaaranetin) 
to tehpemins. Mle 0 miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
total lso owns e docks at Presque Isle Harbor. Controlled 
by Gleveland-Cnits Iron Co. Incorp. in Mich. Feb. 17 1893. Stock, $1,- 
. $100. Of the serial of 1911 ($1,400,000) $70,000 mature 
yearly; they are all or any, on ony int. ay in reverse of 
numerical order at101. V. 92, p. 1636; V. 93, p. 229. 
June 30 1914, Pere $524, 510; net, $149. 339; other in- 
416.335 335; int., taxes, &c., $125 247; bal., sur., $40,428. In 1914-15 
350,733; net, $25,624. 
96, Dp. 790.) 


5 Wm. G. Mather, Gloveland. Ohio: 

LANSING MANUFACTURERS’ RR.—Leased to Mich. Cent. RR. 
LAS VEGAS & TONOPAH RR.—Owns Las Vegas, Nev., to Beatty, 
118 miles. In June 1914 an arrangement was made with the Bullfrog- 
Goldfield RR., under which the road yar Beatty and Goldfield is to be 
prectionly re-constructed. Vegas & Tonopah RR., in return for 


The 
ts guaranty of the $199,000 Bullfrog-Goldfield lst bonds and transfer 
of part of. its line between Renter amy ~~ Settee. recelved -y * “ se Danres 


omeear s stock ($1, er plan, Stock 
$15 500 5 God, par 3100. OF picts oR abilivics 


. $4,000,000; ft Ty 
31670753. ‘No bonds. 
{1815 i gh aces cal Gross, $523,957; 
AGlGaccnsous Gross, 249,128; 


EARNINGS.—6 mos., 
July 1 to Dec. 31. 


or 
come, 
gross, 


net, $264,045 
net, 50,738 


For year engin gene 2 30 1915 Ls zailes) sross, 134,959; es. $20,125; 
other income, $ es, $36,7 bai., 9,272. . Ross 
Clark; Vice- tlhe Sec. y hn si He Gisastoae 


34 
Office, 583 Pacific Electric Building, Los Angeles, Cal. 
BULLFROG-GOLDFIELD RR. we wey & Nev. Fev .. to Goldfield, Nev., 80 
y Las 


miles. In June 1914 comteas was obtain a] & Tonopah RR., 
duplicate lines being a doned. See above; V. %. 1536. ear 1914- 
126,596; —_ $25, 326; nar | ane 413;, <1 taxes, &c., 


e 
56; bal., sur., $6,183.—(V. 98. p. aoe 


15, 
$28, 

LEAVENWORTH TERMINAL RAILWAY & BR 
way and railroad bridge (opened Jan. 1 189 +110 ft. long. over Missouri 
River at Leavenw Kan., and valuable terminal pro = that city. 
In July 1910 the Chicago Great Western sequined, the ent » but does 
not qnarentes or assume bonds. V. 91, 397. Tenet City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. PR. L 4, P. use the bridge at an 
annual rental of $16,000 each oe a we contract on 3 with 
option a try extension. soir 16 Grose. 54,639; 52 092; 
int. & taxes, $38,552; bal.. sur., $13,540. Stock. ,600.— were .897.) 

LEHIGH & HUDSON cividere, Wad paver: from Maybrook on Central 
New Enel and Ry. to dere, on the Penn. RR., 73.9 miles; and 
from Phillipsburg, N. a i ty poaion, | Pa. -» -70 miles; trackage , Penn, nag 
Belvidere to ony ipsbure, 13.3 m.; D. Ll. 3 ) a niover Jot. 
Port Morris, se ., 8.7 m.; total operated, 9 . 79, p. 269; V V 04. 
Dp. #16. Divs. va. $ ia a. Soe 1912, a 1014 ‘and Ju June and Dec. 1 1915. 

e Te m bonds out, are guar 
aah J. and Leh. ‘Nav. Co. and 
&c.,in V. rif 3? 


aan .—Owns high- 





nibh Gross $1.004-789; net, $437,161 
904 


saiciniaeb wb de thee Gross, 945; net, 265,401 


a Jiens. V. ai p. 595,1701. See 
form hk pane Y, 85 
EAR mos., {19h 
July 1 to Dec. 31. 1914 


Lewis A. Riley, Pres., Phila., Pa.—(V. 99, p. 538, 1668; V. 101. p. 1625.) 
LEHIGH & NEW EI ENGLAND RR. oe ) Mee 1-0 3--Operaiee road from 

Hauto, Pa., © Yom Hall, N. Y., 127 mil 
Edgewater, N I~ ‘niles; Bet off, _ to af > Jets, Pe at allen 
Bath, Pa., O Marae ‘s Creek, Pa., 18 miles, and et yy es, 72 miles; total, 
sy 96 m.o ted under 


June 30 1915, 296 aoe me of which 9 m. are leased 
trac’ e rights, leaving 191 miles ownet. V. 95, 1403. high OC 
Nav. Co. owns majority of stock. - 78, Dp. i7st “1062; V. 91, p. 1386. 
inien $5,907,600 ls owned Spee okich Oot k Nav Oot par $50.) Divi 
c ow 
ae Dee. ol 1018 gt Sone 30 aud Doe, 241014 ena of 2% 


dends, 4 aid 
dents 3 A018 ond May 20191 
Bonds, &c.—Of the en. M. *Fs of 1915 $15,000,000 auth. issue), $4,- 
Series A were sold to retire $2,650, old bonds, called for ent 


000 ,000 
Oct. 1 1914 and Jan. 1 1915, =x! for additions and im sorenente, $ 
to retire 000 f 


000 were reserved the Ist 5s of 1906 and $10,000 or future 
purposes. — V.99.p - 49, 674. The Lehigh ioal & Nav. Go. WY v Ol; 91;p- 1386) 
guarantees car trusts A and B. V. 86, p. 7343. 1409; 


BAR NINGS 6 Bet. 1915 i derabinnenal oom $1 738 ing i, $890 .530 
Jul to Dec. 31. |1914._-..--- 


368.856: net, 593.697 
For 10 2 Senate of 1914- 8 1908 ahaa caeahe against 202° 


REPORT.—For ending June 30 1015 te ¥. 10}. Pp. 1009, showed 
(296 miles $ ane Oe3: ~~ $1. 166,860; taxes, $68,123; other 
income, i 298; int. of equip c., $467 ,088; fividends (8% . $480,- 
000; ba In 1-14 (293 miles). gross 2, y " 3 
#095 520: aac 3 one: —_ 4 -P. & Cm, Mgr., 

H. Fe Fema ws y Turner; Sec. & Treas 
tie enry H. Pease : Soimpt.. M. Reynolds, 437 Chestnut St., Phila., Pa. 
—(V. 101, p. 1009, 1370.) 

LEHIGH VALLEY RR to Map.)—Oper. July 1915, 1,442 miles, viz.: 
Main Line (fee, or all stock owned) Leased 


Jersey City to Buffalo.______- i” ee 
Branches (fee or all stock own’d) _809! (2d track 595 miles) 


HISTORY, ETC —— Deene-Mergen interests, it is understood, have 
a preponderat voice ment. A syndicate represented by 
Kuhn, b & Co. in Fate Ifo aca red 8 a interest. 276. 
The Lehigh- alo Terminal of whose "$50. 000 
stock and $5.0¢ ,000 ,000 5% pnb dabenture ponds auth.) will be owned, is 
building a ow pemenger er terminal a 102, p. 153; V. 99, p. 
467; V. 100. p. 397, 7 1257, 1672: sy a Dp. Vise 


COAL PROPERTY .—The Lehigh Goal G9. (VB. D. Co. owns all the ($1,965,- 
stock of the isin “an” “Buren 
Bon 


000) 
ior 1914-15 a V. 

The nipped illcrioe AR | controlled 8,088,901 tons 
of Fa Nag Ay, coal O1dlB. e ageines 7877 ,390 tons in 1913-14; total coa) 
and coke tonnage 1914-15 was 1 

y Coal Sales Co. was inco 


In Jan. 1912 the h Me rporated 
oie div. below gee ey oo ae Co. under Taduetrialss® 


Dag 4. P. 123; V. p. 956; 2 V95°> 4 
ec. 21 sie ithe lower Fedsral Comes + Simaatoned the suit t b 
ne Government against the ae gee ee athe 
valley Coal and Coal Sales for alloged violation =A = 
aw and commodities couse of of the ie os - 98. dD. 
O12, 1920; V. 99, 19). Also see Central RR. of N. Sit inv, iot. - 1465; 
Govt. has appealed, V - 101, p. 1807. Steamship case, V. 101, . 2145; 
Pp 


DIVS J°94-’03. '04. ’05. '06. '07-"10. i}. pis. 1915. 1916. 
Stim eb: (oly a None 1 4 6y ow 10 


‘ly. 10 2 
In Feb. 19 also an extra cash dividend re) "be, applicable sf de. 
tion for stock of new Leh. Val. Coal SalesCo. V.94 


sired to 
In A 1914, nt be (semf-ann.); April, 244% (quar.); July and Oct., a Bite: 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonas 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh’ Valley Coal Co. and owner somes owned. Of the bonds, $10,000,000 
were issuable 1 onee, yon Ie were reserved to retire car trusts and 
coal-purchase bo OOO 0 ati to retire at or before maturity outst. fixed 
obligations hem ML, to $94,130,000 (incl. the coll. trust bonds of 1897 and 
$2, coal trust ctfs. of 1902, which were called for payment), on ay 
ment of which the general consols will be a first lien on all the propert 
the symtoms. exce =. as fo $13. 600,000 annuity bonds, which are a 
lien; the remat 000,000 are issuable at not onemeee sbi (000,000 
&@ year, or such larger poten as mar be authorized by stoc Khofde ° 
aise Jan. 1906, for acquisitions, terminals, coal pro es, pose neatly eo. 

Old bonds may, however, be extended, if necessary, for not over two years. 
Provision may be made at time of issue of bonds thereunder for right to con- 
ves ae stock 7 ere are $13. ponder net over bat 000,000 at on one ame 
TBUa: Y- g p-SY-OO- ATE We Be a 

, . . . p ’ . :Pe 

The purchase of the stock of Coxe Bros. mah o10.150, ine of the 

Delaware susoussenns & Moy lkill Bn. 1 “B00, - 1905 was 
000,000 co - trust 4% 


Saanced by an issue of $19 to be y 
$500,000 D sbenneel installments, ¥-. Aug. aaa, J secured by 
8 those onds subject to call as a waete at 


a Aug. 1812, or in or in order of serial numbers. x 75 
yn V. 81, p. ’ 

, 1376; V. 82, D. V. 83, p. 702; V. 84.1 Dp. 1428 V. pe aba. 
GUARANTIRG.— [ah gh V Rat! Way Co a Omaes F Buflalo N. Y., 


to near Sayre, Pa., 175.16 miles, double track, 9.79 miles 
nen. 380-79 aalles 


Vv. 
3 27; Pir 79,D 


in all 514.95 m., covered b by $15, 000,000 mtge. — 
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RAILWAY STOCKS AND BONDS [VoL. 102. 
RAILROAD COMPANIES Mtles| Date P Amou Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
mee 9 NG A Ce.xcr&r| 28 1801 | $1.0001$10,000.000 5a |A & Oloct 11941 lor. Phil, & JPM. NY 
— xc*ar * U,00U, g 
East & Am list M Phill iL Sto Porta Am &c 69) 1880 1,000} 6,000, 5 M & N|May 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor Ist aa ¢ Leh pa G zoster 13} 1895 500 &c 51,000 4% eM & N|Nov 1 1935 do do 
Middlesex canoer i 3600 000 id__.Ce 29) 1892 1,000 200,000 5¢ \M & N|Nov 1 1942 Of. Phil, &J P M &Co,NY 
Pa & N YCan& R—Cons os (cont Kend)_G Px 2 137| 1888 1,000} 8,500,000/4, ot 5|\A & OjApr 11939 Lehigh Valiey RR. Phila 
Morris Canal ooer aoe teed perpetual eel lee i” nee be 10 4 4 Ad 8 tee 22 wee 228 S 3d oH Phila 
cwigne eeu seam 2x "16, 5% 
L ) 4 eee Co ist M $12,000,000 g s f not poner ---| 1892 1,000} 10,114,000 5¢ |S & JiJan 11933 J P Morgan & Co, N 
ik lecctecee =] Aes |___ 2) Pao) Se TS Se ie | eee 
SUS RG e nadine dn mae ae ents ne nignin .600, mpany'’s 0 ° 
Delano L'd Ist M g gusf vy a. 0.D, 1037 eee | x ---| 1891 1,000 678,000 5g |J & JiJan 11932 Co's office, N Y & Phila. 
Wyoming Valley conso Divot ---| 1887 1,000 0.0001 6 (|S & J\sJuly 11917 Fidelity Tr Co, Phila. 
Cons Real Est 1st M 32,000,000 <W a3. D702)__Usm ---| 1906 1.000|In treasury 4 S @ Bie eee) © bisiiecedsndecapednasse 
Lew n Nez n—lst Ref. M eae ons) BOLD 100 &c text 62 A & O/|Apr 1 1940 New York and Spokane 
N & part yrily 105.CCxc* 15) 1911 500 &c 105,000 Ce 16 & See eee | laibetnabscsansencanscs 
Lexington Union Station—Preferred stock (see —. eek tee 100 ,000 4 J & <J\Jan 11916 2%/|Office. Lexington, Ky 
Ligon er Valley —Ist M . 16; 1913 1,000 },000 6 M & N|May 1 1943 Melion ee k, Pittsb 
e Rock—Consolidated st ge $1,000 mortg: gold-x es 1,000 00,000 4¢ |J & J\July 1 1929 Portland 
Litehticnd & Madison—First mige § gola 44) 1904 1'000| 1,000,00 5¢ |M & N/Nov 1 1934 Central Tr Co, NY 
Little dal guaran a 99 yrs 3 "C & tLe. ae ee 50; 4,943,100 8 3-5 M 10|Marl10°16 2 1-5|Office, Fosdick Bldg. Cin 
ttemment stock ($5,000, 000)-=) ==! Foes | 1.980} $:490'8501 4 M 10/Mar 10.1916 1% do ikea % 
af mortage SES See aa mad .000 .070, ‘ov Farm ° 
Little Re Laat adil hae West obee 8 ea Goneed we & mae 2 50} 2,487.950 5 J & JI\Jan 15 '16 2% /Office, 410 Walnut,Phila 
y Nav rental guar ane y J an "16 ce, nu 
Live ° oe Perry & Gait sro Ap ad mortgage. -.... x 1 1912 1,000 789. 5 . A & O/}Junel 1942 Safe Dep & Tr Co, Balt 
Long sland—-Second (now ortg TERE A xc*| 155) 1878 | 100 &c 268.703 7 F & AjAug 11918 U S Mtge & 7 Co,NY 
Consolidated Lordy s (gold) (s3.01 are5s)Ce.v; 156) 1881 1,000} 4,731,000) 4&5¢ | Q—J_ (July 1 1931 do > &Lon 
General mortgage gold_-...._............ Ce.vc* 163) 1888 1,000} 3,000.00 4¢ J & DiJunell do 
Long Island RR ro teeny? for $2.7 750 i zc* ---| 1892 1,000} 1,494,000 4% ¢e\M & S/Mch 1 1922 do v4 
Stewart Line mtge of 1932 for $500 Oe gol d___Cev 18) 1892 1,000 32,000 4¢ |J & DiJune 1 193 do do 
Debenture ($1, 000) gold not subject to -se8l «--| See 1,000) a1,135,000 5¢ |J & DjJunell do do&Lon 
New York & Flushing first mortg assumed __Cez 2} 1880 1,000 125.000 6 M & S/Mch 1 1920 do do 
Bklyn &Mont 2dM assu BusSta to E’tp’t & + bree. zc* 76| 1888 1,000 600,000 56¢ J & Di 11 do do 
Island & Flushing M gold assum mazce-ve® 19} 1887 1,000 650,000 5¢ |\M & N/May 1193 do do 
New York Bay Extension Ist M ass o200 aPaRES 6| 1893 1,000; a100,000 5 J & JjJan 11 do do 
Montauk Extension $600,000 1st M assumed_.-z 21) 1895 1,000; a315,000| 5 J & JiJan 11945 do do 
a In hands of public; total issue shown in left-hand‘c| olumn; balan|ce under |unified mtg/e. 























1905 consolidated with other -~. cos. one | in 1907 absorbed the Lehigh & 
Lake 1 Steck, $i, 19 ,000, all owned by Le! 
51. p. 114; V rh _p- je. 972; ZA 


er ¢ _—Owned’ 
. J., to ay City. branches, 


J City and a oe, roms. / &c. _Total mil Stock 
sae 12.3003. all owned by Lehigh Valley Ri-- which im 1914 
leaped St for V.77 


. Dp. 972; V. 753, p. 640, 880; V. 8i, ». ear 83, 
D. 
tock and bonds mostly oyned by janie Valley RR. 
and V. 92. p. 627, 11 oes py oat. ot 06: V. 94.p 
Bgl 1 V. 97. p. 373. {In Nov. i918 the lease was held tounble. 


Penn. & N. Y. Canal & RR.—Leased for 


99 years from Dec. 1 1888 to 


Lehigh Valley, which has assumed its debt and owns all stock. Consols 
include $4,000,000 5s. $3,000,000 4s, $1,500 000 4%s. V. 62, p. 950. 
Seneca County Ry., $500,000 gu. bds.; none sold June 1915. V. Pi9, p. 1271 


Lehigh & Lake Erte mortgage ($8 00. ,000) covers 11 m. y owie- tenets _ 


minal road at Buffalo. V. 81, 11; V. 83, p. 702. oes 
Lehigh Valley Ry.Co. V »D. Pi 248: V.85.p. 312; V. Pa Pp. 81 ioe 
EARNINGS.—6 mos., ‘ae ---*- eee $24,241,217; net, $7,499,017 
July 1 to Dec. 31. | eS Gross, 22,117,027; net, 6,570,536 


ANNUAL REPORT .—Fiscal year ends June 30. The report on 1914-15 
was given in V. 101. oir 442. Comparisons with some of the items in earlier 











i inaccurate rth to changes in accounting. 
ee also ciieectal. 3 

Revenue from Operation — 1914-15. 1913-14. 1912-13 
Coal sretaies ¢ Se $19,195,756 $18 .035- 246 $99. 385, 389 
Merchandise freight revenue__.-__-- 16, ‘501 15,541,886 9,749 
Passenger revenue -._.-...---.---- 4, 79 4,795,148 4.867 .554 
pO ie eee eee 3,280, 3,305,367 1,450,680 

Total operating revenue_-______-_- $42,525,962 $42,170,647 $43,043,372 
Net, | ARERR ald Ag Ta dy ETE $10,874,683 $10,423,461 $12,208,137 
ee tenn 1,942,212 3.016.689 2.303.755 

$12,816,895 $13,440,150 $14,511,892 

Interest on bonds-_-.....-.-.------ :459.738 $3,308,428 $3,127,360 
Lease other roads___..........---- 2,131.795 2,212,420 2,239,295 
Joint ects Sah einai ek cae 614 210,322 167 ,063 
Miscellaneous -_..-....----------- »303 652,320 216,346 
Dividends o on im preteeved stock (10%) - 10,630 10,630 0,630 
Dividends on common stocks (10%)- 6,050,170 6,050,170 6,050,170 

eS ee $261, 995,860 $2,701 028 

Pres., E. B. Thomas, 143 eae St., Ne ts Vice-Presidents, J. 
Middleton, T. N. Jarvis. ” PD, Smith: Gen. . J. F. Maguire: * 
C. J. Kulp; Sec., D. G.B 228 So. 3d ae Philadelphia; Executive 
Committee: Chairman, E. BR ae Geo. Ba ker, E. T. "Stotesbury, 
Wm. P. Clyde, W. H. Moore and Daniel G eid. 

D hdward T. Stotesbury, Ww. * Butler, Fred. M. Kirb by: 
Wm. H. a Daniel G. Reid, E. 8. sere, Wm. P. Clyde, Samuel 
Bodine, Geo. F. Baker, Henry B. Coxe, E . Smith, Morris L. Clothier.— 


CF 100, p. 1873: V. 10i, p. 442. 453. 1806, S071 2145; V. 102, p. 153,609.) 

LEWISTON NEZ PERCE & EASTERN RR.—Projected from Lewiston, 
Idaho, to Nez Perce, 74 miles. of which 25 miles from Lewiston was partly 
constructed in June 1915. The latter iacludes 13.8 miles from Vollmer to 
in operation. Incorporated April 1915 to take over the 


Nexperce & Idaho Railroad and to extend the road. Capital stock”’au- 
thorized, $1,000,000; pote Hh By $559,900; per. 100. onds author- 
ized $5. ‘000.000 First and Refunding gold 6s 5,000 per mile; Spo- 
kane Eastern Trust Co., — f a At are issua- 


ble to retire the $125,000 Nez Perce & Idaho 1st 6s, $200 000 on account of 
work done and $275,000 when the first 25 miles are completed. Bonds are 
redeemable at 105 and int. barinning April 11922. V.100, p. 2085 

For year ending June 30 1914 gross, $35,299; net, (after Mak, $18, 594; 
int., taxes, &c. -» $8,188; bal., surplus. $10,406 Pres., Z. A. "Johnson, 
Lewiston, Ida.; V.-Pres., John P. Volim 8. Wallace; Treas., 
I. van Jorgens—(V. 100, p. 1592, 1832. 3085.) 

LEXINGTON & EASTERN RY.—See Louisville & Nashville. 


LEXINGTON (KY.) UNION STATION CO.—Owns passen er station. 

Common stock, $15, » Owned equally by Louisv. & Nas Ches. & 
Ohlo and Lexington & Eastern. There has been authorized $500, of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W.A. McDowell 


LIGONIER VALLEY RR. —Latrobe to Légonier. Pa., 10.3 miles; Ligo- 
Fort Palmer, 


nier to Pa., 16 
; 50. Dividend, 25% in stock paid May 1 1913. 
A deferred dividend and 6% ar were $355: Bonds, 


June 301 leit Ofer al 631; net, 
Vv 


(inel. ef: bal der. ” $67, 236. I ends (12%). 
. os n 
$213 020; 029; net si03° 423. Pres., J. R. Mellon; Sec., Mellon; Treas., 
on. Office, Pittsburgh, Pa. 
5 By nol RR.—Owns road in and around Rockland, Me., 11 m.; 
trackage, 


m.; total. 12m. Stock, $450,000; controlled by the F Rockland- 
Rockport Lime Co. of Maine (V. 92, p. 960) Div. CF! £90 6 6%: 


5%. of Bary 3% from accumulated farplus: is » 24%: 1908-09; 
8%: 1909- 436% et 3%%; 1911-12: aig "1912- ia, 4a 
1913-14,1% 1914-15,13%% ear endin = 1915, gross, $67 


Wo: 
net. $24.72 4 debit for outside Oper. , $7,805; div. (134 %), $7,845; bal., Sur., 
$10. Office, Rockland.—(V. 82, p. 1380.) 


LITCHFIELD & MADISON RY, —Owns Litchfield Jct. to Madison, Ill., 


44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500, ; pref., 4% 
non-cum., $500, 000: $100. Car trusts June 30 gos. 14,802. ‘Year 
1914-15, gross, $214, par. § net, $64,591; other inc., $19 nt., &c., $67,- 





426; sur., $16,792. Pres., James Duncan, Alton, Di all 79, Dp. 1256.) 


LITTLE KANAWHA 360.500: pret... $180 pan ves to Owensport, 30.44 
m. Stock, qoumce o tee Wa: i, $180. S10. Controlied 
by Pittsburgh & Balto. & Ohio, which 
own $478, 100 of 7" stock, the irae operating o road asagent. V. 
86, p. 981; V. 82 « Pi oi . 102, p. 66. For year ending 
June go 1914, gross B, $35,205: oO er taxes, #13.808: rentals, &c.. 

ag Schoonmaker, Pitteburgh: 


--Treas wa 9 ws dot. $21,208 Pittsburgh.- oy, 99. 1366; V. 102, p. 66.) 
LITTLE MIAMI Ba OF — (See 4 s Pennsylvania RR. onus sheild. 
O., to Springfield, m.; prance , Xenia, O., to Pg ton, 15 m.,; Day- 
ton, O., to Ind. State sey. 38 m.; leases Columbus & Xenia ne. Xenia, O., 
to Columbus, O., 55 m.; Cin. St. "Con. ,2m.; Richmond & Miami RR.. 
Indiana State line to Richmond, 4 m.; ro | 199 miles. 


LEASE .—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% on $4,943,100 8 original sto stock, 4% on bet- 
terment stock and int. on debt. V 84, p. 51, . $57. 

BONDS.—The one : 4s of 1912 py 000, 

& Safe Dep. Co. incinnati, 


a first lien; remainder $8,930, issuable only for betterments when ap- 
proved, but none until all the 


— potbermnens Fes sepneeees under 
the lease nes Seen Son —¥ vV.9. po he 


750, 1331; V 
Lessoe's report: shows results » AS Nog, orotlt, $67,171: in 1910. 
ae 6 77°. ss 6; in 1911, pret “189. 539; in 1912 loss, $28,188; in 1913. 
a, BN 4, loss, . 18,7 Stock authorized, $10,000,000. Be- 
ginning D 1-5 S% ext . ok each Dec. and June, 
th {12 Peo ale in _ from surplus invested funds, making 
aiident 8 3-5% yearly. —(V. p. 360, 420; V. 99. p. 467. 969.) 


LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total, 
91. P fe miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. "07 years 


000 auth. “tea Cent. Trust 
to bear not over 4% int., with 


and rental reduced from id on stock to 5% ?_— from Jan. 1 
au ) Oi 8 Be OB OO 3B A dE BE HS. ae 
ce Ko - 
Lessee pays taxes act ation —(V. 98, p. 1845.) "- 
LIVE OAK PERRY & GULF Fie .—Owned Live Oak to Econfenla, Fla., 
62 ogee Ma ge to ane. la., 14.41 m.: Murat Jct. to Murat. Fia., 
3.74 m.; to 81 mil , $2,000,000; outstanding, $600,000: 
ar, 3100. » +, ene te oe Pe trusts June 30 1914, 1,979. 
‘or year ending June 30 te gross, $151 .610; net, after taxes, $28,394; 


8, 
other income, $542; bond int., &c., $44,299; bal., def., $15.3 ees. .¥ i915. 
from. $178,430; net, after taxes, $60,513. Pres., . -P. & 

reas., J Powell; Sec.& & Asst. Treas. »R. Hopkins. poten’ ped Oak. 


LONG ISLAND RR.—Operates the steam surface roads of Long imend 
Owns— Miles. Leases-~(* Which see.) Mile. 
Long teland City to Greenport... 95|N. Y. Bklyn. & Man. Bch.*____. 15 

Long Island City to Montauk__..115 Trackage— 


Benare BRORONOE, ...<-ccccccocs 114} Penna. Tunnel & Terminal... _- 4 
(*which see) — — 
Nassau Electric RR---.--------- Sor. etal tee. Or F018... ..~<..e 
North Shore Branch RR_--_----- 30! Oper. electrically (miles tr.)..__- 188 
N. Y. & Rockawav Beach Ry.*.. 12| Double track..........._.____- 132 


~ In Feb. 1916 a 2-track road from Flushing to Creedmore was proposed. 


Also owns, through the Long Island Conspiidated Electrical Comparie3, 
the Huntington RR., Northport Traction, Nassau County Ry., Glen Cove 
RR. and Ocean Electric Ry., having combined mileage of 32 44 m., incl. 15 lg 
m., nye bon to Amityville. ovened Aug. 26 1909, and a one- half interest 
inN Y . ene i Co.. 35 m., and Long Island Electric Ry., 
27 m. 598; V. 90, 1040. 

In . 1815 res EB AF to sell its $176,850 stock in Prospect Park & 
Coney Island RR. at 200 to Brooklyn R.T.Co. See V. 101, p. 1369. 1464. 


v seer — si. 000. 000, par $50, of which Pean. RR. owns $6,797 ,900.— 
. p. 

BS — *82. °83-"90. ‘91. '92. ber 7. 96. None 
Permeee . ocodcse cane 1 4y'ly. 4% 5 4% 4 since. 

BONDS.—The refunding 4s of 1903 ($45,000,000 + issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $24, 
000, guar. as to prin. and int. by the Penn. RR., were sold, th e proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Islan City and for a double- 
track connection with the New Haven road, for additional freight one r.4 
senger terminals, tracks, v'80, Dt and to retire “4, bonds. V. 
583, 1549; V. 79. p. 2796 p.1111; V. 81, p. bite V. 82, pv. 868; e "92. 
D. 527. Due Penna. RR. 1914 for advances, $14,233,126. re re- 
se debenture notes, = which $12, 247 4 051 " debentures out 
a - 1022. *, | 1916 the P. Commission authorised 
the issue - $13, ,000 4% o xear wy tad, (including $3,000,000 of 
the issue of 1909 and a new slo ,000 issue) at par in settlement of ad- 
vances by Penn. RR. Co. for im rovements since 1909. 102, p. 609. 

Equipment trusts Dec. 31 1914, $3,372,000; loans and bills ‘Dayable, 

$14 126. Penn. Co. Dec. 311 100 uip. certfs. 
and Penn. BR. $622,000. This includes $1,050,000 equi 
trusts sold to Pennsylvania RR, dated June 1 1914, due $106,000 June 1 
yearly 1915 to 1923 and $96, 000 June 1 1924.—V. 99, p. 1673, 1130. 


93. 
5 


The unified mortgage \s limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or in in part o on med more day. sai nee 
p. 618. Mtges. on real estate, $2,005,91 76, V. 85 

In Nov. 1 authority was given to issue not over *Otk, 500 60,000 10's 10-year 


4% debentures, of which a portion to be issued to reimburse the Pennsy}- 
$6,062,952 on account of various im- 
he remainder to we additional im- 
- 93, p. 1022. 


vania RR. for advances sto 1908, th 
provements uring 1905 


provements. V. 89. p. 529, 1411; V. 90, p. 698, 1040; V 
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RAILWAY STOCKS AND BONDS 





[Vou. 102. 












































RAILROAD COMPANIES Miles| Date | Par Amount | Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
Long Island (Concluded) —- | 

Unified M gold callable at 110___._-__-- Usm.xc&r 316) 1899 $1,000 $5,660,000) 4¢ |M & S/Mch 1 1949 U 8S Mtg & Tr Co, N Y 

Refund mtge $45,000,000 gold gu p & i__Eq.xc* &r 316) 1903 500 &c} 24,008,000) 4¢ iM & S/|Mch 1 1949 Am Nat Exch Bk, N Y 
|: Debentures $16,500,000 authorized_.-..---.-_-- a wee loiceomes TRO aee 3G) Die OE ORD Lenic cates ncnencnccesp 
‘’ Debentures $10,000,000_....._...---------.-._- i leswadtan See text | GS tugessuue — - ‘Snettawastatetdaaeeamhe 

Leased and Controlled Lines, Principal or Interest |Guara |nteed. 

L I RR No Sh Br cons M $1,425,000 gu p&i_Ce.vc* 30; 1892 1,000; a1,262 ,000! 5¢ Q—J (Oct 11932 U S Mtge & Tr Co, N Y 

N Y¥ B & Man B list cons M $1, 726,000 gold gu__Cev 19) 1885 1,000 al (601,000) 5¢ iA & O/}Oct 11935 do do 

NY & ear Beach Ist M $984, 000 guar p & Fone 0® e--| 3BGd 1,000 ‘000 5¢ iM & S/|Sept 1 1927 do do 

pay P & CI ist and 2d ($96,000 seconds) guar _____ 10)|"86-’91 1,000 436,000, 4% | Various |1926-1931 do do 

sein Ashland & Southern—1st M $2.000, 000 -x 7344| 1913 1,000} 1,500,000) 5¢ |A & O/Apr 11961 See text 
M $i, 200,000 incomes * er Ree 1344 1913 1,000} 1,200,000 d A & O|Apr ‘ at do 
as & West Virginia—ist M $2,000,000 ¢___ so*hr 1913 1,000 “ ¥ 5¢ |J & Ji\Jan 1963 Cit S & T Co, Clev& NY 
uisiana & Arkansas—Stock $7,000,000 authorized - yy es RR, A RS See, East Sep 15 11 1% %\Checks mailed 

First mortgage $7,000,000 gold (text)_._. G.xc* &r 273; 1902 1,000; 5,196,000 5¢ |M & S/Sept 1 1927 Guaranty Trust Co, N ¥ 

Equipment trusts due $3,000 semi-annually_____- aut ane 1,000 42,000 6 M & N'/To Nov 1923 do do 
‘ do do due $8,000 semi-annually.-___.- ---| 1913 1,000 136,000 6 A & O|}To Oct 1923 do do 
Louisiana & North West RR Underlying M void ae 35| 1895 1,000 100,000 5¢ |J & JI\Jan 11945 Boody, McL & Co, N Y 

First mortgage $10,000,000 gold________-_ MSt.xc* 115} 1905 1,000} 2,150,000 5¢ |A & O/jApr 11935 In cane 

uisiana Ry & Nav—First M fold (nee text).F.xc&r| 342) 1903 1,000} 10,545,000 4%e3 & J\July 11953 
Louisiana Southern—1st M g red at 105 _______ .xc 45| 1897 500 250,000 5¢ |iM & S/Mch 119. R Winthrop ry Co, NY 
Louisiana pesera-— Fires  Seeeeeape eee -zc* 106; 1881 1,000) 2,240,000) 6 g J & JiJuly 11921 S P Co, 120 B’way, N Y 

uisville Bridge Co—Stock_-___._.-.___..-_-_-- heel wee 100} 1,500,000'8 in 1915|Semi-an |July 1 1915 4%|Pittsburgh, Pa 

uisv Hend & St coca —nlas M $2,500.000 gold__G.z 182) 1896 500) 2,500,000 5¢ |J & JiJuly 1 1946 Bk of Amer. NY;& Louis 

or BE oe eee eee 188] TOES |o~<ccenn See text. Rik tic. color ele.  bivtcaccueusesahe anes 
Louisville & Jeff Bridge—$5,000,000 g gu p &1 ___xc* ---| 1805 1,000} 4,500,000 4¢ |\M & S|Mch 1 1945 J P Morgan & Co, N Y 
Louisville & Nashville—Stock $72,000,000 __.______ eit lean, 100} 72,000,000'5 in 1915|F & A|Feb 101916 2%/|71 Broadway, New York 

E H & N 1st M Hend to Nash g drawn 110. -Ce.xc* 155) 1879 1,000 600,000) 6¢ \J & DjDec 11919 do do 

Louisville & Nashv gen M gold drawn 110__Ce.xc* 803) 1880 1,000} d2,936,000) 6 J & Di\June 11930 do do 

LC & Lex gen mtge gold v 63,.p 1010) _.... G.xc* 176; 1881 1,000) 3,258,000 4% eM & NiNov 11931 do do 

Pensacola Div 1st M gold (drawn at 105) ..F.zc* 45| 1880 1,000 e187,000 6¢ |M & S/Mch 1 1920 do do 
New Orl & Mob Div Ist M N O to Mobile g_F, zc* 141) 1 1,000} b4,992,000 6¢ J & JiJan 11930 do do 
Second mortgage gold_.................- xc*| 141] 1880 1,000} 1,000,000 6¢ J & J\Jan 11930 do do 
Southeastern & St Louis Div first mtge gold___xc* 208) 1881 1,000; 3,500,000 6g iM & S|Mch 11921 do do 
Second M gold East St Louis to Evansv & br-_xc* 208} 1881 1,000} e2,997,000 3¢ |M & S/Mch 1 1980 do do 
First M (50-year 5s) $15,000 per mile gold__Us.xc* 202; 1887 1,000) £1,749,000) 5¢ \M & N/|May 1 1937 do do 
First mtge collateral trust ($7,000,000) gold__F.zc* --| 1888 1,000) 24.70. ala 5¢ |M & NiNov 11931 do do 
Unified mortgage for $75,000,000 g___Ce.xc*&r*| Text | 1890 1,000 &c!h64,770,000 4¢ |\J & JiJuly 1 1940 do do 
St Louis property lst M(to Ly spa at mat) SSt.xc oss] See 1, 617,000) 56¢ |\M & S/Mch 11916 St Louts Tr Co, St Louis 
Mobile & Montgomery joint M $5,000,000 g_.Ce.xc| 179) 1895 1, 4,000,000) 4% e\M & S\Sept 1 1945 71 Broadway, New York 
a In hands of public: total issue shown in left-han'd colu|mn: balance. un/der unified ‘mtge. b to h See next page. 

GUARANTIES.—In addition to guaranteed bonds in table above, guar- pe PUlsiA N RY.—Owns New Orleans, La., to Pointe-a-la- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock eae ne =i to Shell Beach, 16 m.; total, "67m. Steam 
as part rental; also 444% on $50,000 P. P. So. Br. stock and 444% on fort trelgint and gasoline motor cars for passenger service. In Feb. 1916 was 
$82,500 of the New York & Coney Island stock. being operated for account of owners by New Orleans Texas & Mexico. In 


The shareholders voted March 14 1906 to ) guarantee, principal and inter- 
est, an authorized issue of $10,000,000 4%% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, al) 
¢ whose stock is owned, for the trolley lines owned and controlled. See 

V. 82, p. 100, 864; V. 84, p. 865: V. 86, p. 1157. No bds. sold to Dec. 31 1912 


EARNINGS.—12 mos., 1916 Gross, $13. 553,780; net, $3,486,602 
Jan. 1 to Dec. 31 1914 Gross, 13.282/930: net, 3.335. 879 
Deficit after fixed charges, $161,150 in 1915, against $494,131 in 1914. 


PO ali -—Report for year 1914, V, 100, p. 1074 (compare V. 102, p- 











1914. 1913. 1914. 1913. 

Petes. toonel. > = 
Oper. revenue 13,220, 334 13 083, 925 Hire of a egus P- $65,823 $92,812 
et (aft. tax). 3 "318.43 2°751.969 | Joint facilities sae »308 415,807 
ents, &c..-.- 358°467 299 887 | Miscel. rents 01 293,663 
nfund. secur. Bond interest. 2, 34 444 2,455,257 
and accts.. 205,037 370.681| Other interest 543,346 434,380 
Miscellaneous 60,934 33,756 

Gross inc.. 3,981,938 3,422,537 

Deduct— Total deduc. 4,476, 060 4,400,522 
Lease < om. vide 693,196 674, B87 1 Bal. deficit__ ene 977,985 
ph Peters; Treas., “te Station, 


Jam: ahnestock, 
ertcipnia> —(V. 101, p. 923, 1189. 1465: V. 102, p. 345. 522, 609.) 


IN ASHLAND & SOUTHERN RY.—Owns from _ Lorain 
atehee 67 miles, completed Oct. 1 isis. ey - 99, p. 538. Stock 2 
orized >.5 outstanding, $1,800,000; par, $100. 


BONDS.—Of the first 5s of 1913 ($2,000,000 auth.), the $1, £00; 000 
underwritten by F. J. Lisman & Co. to complete the road were in Jan. 
1916 still in hands of syndicate; the October 1915 coupons were not at 
V. 96, p. 1297. Second 5s, $1, faa 000, beseme a Fines char, p Aged) te 1 916. 
Car trusts; $33,000. Pres., Joseph Ramsey Jr.; V.-P., 

30 Broad St., N. Y.—(V. 99, p. 538.) 


West VIRGINIA RY.—Wellington to Lorain, 
Ne AY . mm ALS »$ ‘dob, 000, all qutmendine: gee, © 
dend 1913-14, "1.6 but 


2 
Former! oe controlled by Wheel 
control rratingiuished | in Oct. 1 of bonds 
. under an operating contract. 
& Co. of Cleve- 


o ypeea’y 
erated in July 1914 by receiver of 
Bonds, $2,000, ne aut ones eee, Savings Trust 
land, trustee. For year ing June 30 1915, gross, $245.689; net, $174,- 
719; int., taxes, &c., $147, 06: ivs. (1.6%), $32 000; bal. def. , $4, 287. In 
1913-14, gross, $327,437; net, $225,583. _Pres., Worthington; Sec., 
W. M. Baldwin; Treas., J R. Nutt.—(v. 100, i 2009.) 
LOUISIANA &A KANSAS RY. Owns from Hope, Ark., to Tioga, 
, 192.89 miles; P. to Wildsville yoy af. Soap Mm. Shy en, La., 
to Shreveport, 27.15 a “trackage, Tiog andria, 7.33 miles, 
trackage near Shreveport, La » 2-01 miles: } Ey 273. 72 Las "Also exten- 
9 from Wildsville Jct., La., to Natchez, Miss., 25 miles, pojecsed. 
. 97, p. 666; V. 93, D. 1736. Rock Island Co. uses 36 miles, P we 
$c Pitevite, La., under is. BN. contract, and St. Louis Southwest. passon- 
ger trains the Shreveport terminals under a 25-year lease. V. 93, p. 527. 


DIVIDEND .—1906 to 1909, 3% yearly: 1910 and 1911. r 4% yao 
None since to Jan. 1916, the ¢ surplus Tun ee having been applied to better- 
ments and retiring bonds. 


BONDS.—The unissued first 5s at. ae to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
tor bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part. is sublect to redemption at 110 and interest on anv interest date. 
Annual sinking fund $75,000 per ann. to buy bonds at 110 and int., or under; 


0-480 miles, 
00. D 


otherwise, to be invested. Br the $5,196,000 issued Dec. 1915, $692,000 
were held alive in the sinking fund. See V. 101, p. 2071. 

EARNINGS.—For 6 months ending Dec. 31: 

Two Months— Gross. Net. Charges. Bal.,Sur 
S008 oe ha avcesoewawan $899 ,269 $303. 556 $162, ay $141,009 
a es ee 68,659 261.396 167 ,632 93,763 

REPORT.—For year ending June 30 1915 in V.101, p. 1185. 

19115 my 951 $489.674 $43,790 $344 000" $193 40 | of 
= 4 
10te-18 ee 208 495,089 41,663 337 ,27 1 


476 
, Wm. ‘ican, Texarkana, Ark wool 101, p. 2071; V. 102, p. 153) 
LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 


m.; trackage, Magnolia to at te 6.4m. ‘On Aug.22 
. 521, 595. 


1913 ; Geo. wi Hunter was appointed receiver. 97, 
Stock out, $2,300,000; par, $100. Of ist 5s of 1905 $10, 000 ,000 _puth. 
insue)} $150, is reserved to retire the old bonds. 82, p. 628; V. 85. 
1462. Car trusts outstanding June 30 1915, $8, 6 loans lt ‘pills 
a — $750,853. For year ending June 30 1915, gross, $245,039; oper. 
Bay » $17,147; int., taxes, &c., $151,076; bal., def., ‘$18 223. In1l 1914-1 15, 
. $245. 038; net, $5,553. Pres = Treas:, Geo _g ~ St. Louis; 
os Richardson, Homer, La.—(V. 97, D. * oi, 595.) 
LOUISIANA, RY. & NAVIGATION CO.—Owns New Orleans to Shreve- 
ort, La., 305.6 m.; Colfax to Winfield, 28 m.; vinevine to Ems, 8% m.; 
Krenontvs' to end of track. 2.84 mone auth. ee . wr kdenborn, 
ne 1915 par, on e res enborn 
whem overdue interest is due. Loans and bills at. Sy $45 ,00 
EARNINGS. a ea ; {1046 + Seen Gross, $1,204, ried coe "$356,170 


Jan. 1901 the United Ry. & Trading Co. of England acquired over 95% of 
the stock and bonds, ae come. also owning the Kenilworth Sugar 


Estates, 10,000 acres. 706. Stock, $300,000; Dar. $100. Divs. 
in 1900-01, 7%: 1901-02, Ti 1905- 06, 435% Year ending June 30 1915, 
gross, $108.012; net, $i Pres., A. Hopkins, New York; Sec., 


S. Gibbs, London, Eng. "Ottice, New 7 R —t¥, 95, p. 618.) 
LOUISIANA WESTERN RR.—(See ales oJ Southern Pacific).—Owns 
rom Lafayette, La., to Sabine River, 105 mi Seen to Lae ee + te : 


Mallard Jct. to Lake Arthur, 34 m.; total miles. indepen- 
dently. —— Ra a at oe $3.36 000, stock. Div Dividen 


stock in 1905-06 1906-07. 80 OO 5%; 1908-09, 
20%; #1909-10 and mpIO dL, sq. Bote is, 0% 1912-13, Tio: 1913-14, 
of. ot. 1914-15. gross, $2,1 186,500; net income, $699,384: 


10%; 1914-15, 10 
sur. after chgs., In 1913-14, gross, $2,348,788.—(V. 74, p. 268.) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 3 salen track in Louisville. Has under 
construction a new double-track bridge. Over 90% of the minorit "3 
was reported in Feb. 1916 to have accepted an offer from Penn. RR. 
exchange seven shares of Southern Pacific Co. stock for six pares * Bridie 
Co.stock. V.102, p. 609. Used by © C.C.& St. Louis Ry Penn’ 
a Jan. 1915 owned $902,000 stock cere. since 1902: 1903. isa (Vv. an: 

2747; V.78, p. 102); ma 4%; 1905, 6%; 1906, 7%; 1907, 8%; 1908.16 
7909 to 1915 8 i Jan. Die eae Pee ck tear iGl4. ‘ross. 8104868. 
net, $128,293; divs. (85%). $120.000: bal., sur., $8,293.—(V. 102, Dp. 609.) 


LOUISVILLE big rg ey & ST. LOUIS RY.—ROAD.—Louisville 
to Henderson, K 144 miles aN track miles trackage); Irvington to 
Fordsville, ee. aa niles; L tra e, Seapees. Ky., to Evans- 
ville, Ind., 12 miles; total, 200 — oh on June 30 1915 
owned $1,471,290 “or the $2.000 1000. ‘5% 0 non-cum 9 }. fal Foal | of 
the $2, } D. 3075 vV.9 10D i a 53. 


A AA 
to ree lst M. 5s at maturity and $700, 000 uM. a sold eed V.101, 
1370. There are $210,000 4%% equipment notes of 1912, series A due 

30 ,000 yearly Sept. 1916 to 1922. 


EARNINGS.—6 mos.,/1915...----.-- Gross, $781,613; net, $183 443 

July 1 to Dec. 31. Seep SY: G 0:967: . 158,736 

Report for year ending June XJ ars in V. 101, p. 1459, sh Goss, 
pet 39 est ani net income, $276 245, 


5°654; bal., , $31, 
.775 in 1913-14. ‘lh a oa +p f245.62 —(V. 101. 1 p. 1459.) 


Te ecu oe & JEFFERSONVILLE BRIDGE CO.—One-half mile long 
2 es; overhead viaducts 1% es, with connecting lines in 
Louisville; 40 acres in Louisville 9 about acres in Jeffersonville. 
Stock, $1, 425,000 000; mtge. for $5,000,000; bonds for for $500,000 are reserved 
for future construction, &c.; the bonds are guaranteed jointly and severally 
ug Se Chesapeake & Ohio and Cleveland Cincinnati Ch cago & St. Louls, in 
whose interest the stock is owned; any deficit on account of the bridge is 
payable by them in the proportion’ of one-third and two-thirds Seerny: 
see V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 52 


LOUISVILLE & NASHVILLE RR. — See Fag * ey .— Operates 
main pe. Cincinnati, ei} Orleans, m.; branches to St. 
Touls, Memphis. &c ‘iiet 4: “total, June 30 1915, 5,037 miles, v 
Lines owned in ee or through stk Misi . &e— Miles. 


Louisvilie to Nashville... - 216 
4,466 Operated for other companies . 172 





Sundry other lines.........- 
7. ot | Je Gus Owned and Associated July 11915. 
Nashville Chatt 
*Georgia Railroad | akan eaies 
do Paducah & Mem. Div...248 
*Chic. Indianapolis & Louisville_622 | 
* See separate statements for these compan 


Reporting ig Heparates @ Gtem 
neni | Owned but leased to other cos_._ 21 
*Louisville Hend. & St. Louis” 77453 | 
nies 
In Oct. 1915 merged the Lexi n & Eastern Ry, (211 miles), pre also 


minor subsidiaries with itself. 101, p. 1272; ~pi. p. 1447; V. 92, p. 
1701; V. 97, p. 1029; V. 100 R: 90 . See i 
In'1913 purchased South & North Alabama RR. v.97, 729, 1287. 


Yoast I Line RR. 

9.000.000 000 stock and owse | $36, a 

stock, b e roads are opera depend s 
Aetct Vv. as. p. 733, "1309. 

posal aa 98. '99. . 01-04. '05-’07. 1908. . "10 to "14. °15. ‘16. 

6y'ly 5% vy dy 5 2% 

p. 229,421. 


Since is." None 3% > 5 y’ y. 
Also in Feb. 1908 1% in Louisville Property Co. soak 


BONDS.—E». Hend, & Nash. 6s are drawn at 110 eanually Fy amonne in- 
creasing each 5 yrs. until $150,000 per qoot ta is pcos 1915 0,000. 

Pensacola Div. bonds are now called $20,000 rt F318 ert 726° 

The general mortgage bonds of 1880 +: called Zz yO in increasing amounts 
each year; $618,000 was paid June 1 1915. V.1 1078. 

“Unified”’ mortgage, $75,000 000. of which $41 0176 660 was reserved to re- 
tire all ike liens (none of the prior liens can be extended), the balance for 
improvements, extensions (at the goto of $32,000 per mile, including equip- 
ment), and for other purposes. mortgage covers (besides 1,994 miles 
of road and equipment) ; $26, 473. 606 stock of companies controlled and 


Control by Atlantic Coast Line.—Late in 1902 the Atlantic 
of the press $30, lls 000 of the ceen) | $60 
e present § 


$3.150 000 bonds free from any en, See abstract of mortgage in V. 51, 
- 613; also V. 72, p. 1034, 1188; V “ii. p. 968. In Jul 115, of $06, 149,- 
0 o cutstending. $i ‘362 ,000 was in treasury and $17, in sinking funds. 


« Montgomery—Louisville & Nashville joint mort is for 
$5000.00; $1 ‘000-000 reserved for improvements. y _ei.> 196, 750. 


Kentucky Central mtge. abstract, V. 45, p. 372. 


Louisville & Nashville Terminal 4s. he uaranteed, prin. and int., 
by L. & N. and Nashv. Chatt. & St. Res taren. . - - 





July 1 to Dec (Yao ec 999,497; ne, 180,105 
For year ending June 30 1915, wt $2,0 23. 698; net, $376,314; other in- 
come, $35,649; an on bonds, a: int., rentals, &c., eri ,672; ad- 
jJustments, $32, bal., ce... © 09,732 
Pres., Wm. Fae ah ., New Orleans; V.-P., H. B. Helm, 
Treas., L. M. McForlin, Seoveat: ec., a Tippin —{(V. 50, p. 1748.) 


L. - 1313. 
4m 1902 the Louisville & Nashville and the Southern Ry, “acquired $9,- 
Loulsv. common and 


796,900 of the $10,500,000 Chic. Indianapolis & 
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RAILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Road Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
Louisville i Nashville (Concluded) — | 
lst M gold drawn 110 assumed __-__-_- xc* 160} 1881 | $1,000) $1,572,000 6g iF & AjAug 11921 do do 
FEF Bridge Co lst M gold drawn 105.Ce.xc* 10} 1881 | 1,000 874,000 6¢ M & S|Sept 11931 do do 
Nashv Flor & Sheff lst M is assumed in 1900_Ce.zc 105) 1887 | 1,000 .996,000 5¢ iF & AjAug 1 1937 do do 
Paducah & Mem Div i M $5,000,000 gold. Ba.xc* 254| 1896 1,000) r4,619,000 4¢ \F & A|\Feb 1 1946 do do 
Sou & Nor Ala jn 97, p 1204, 1426)g gu Ce.xc* 202) 1886 | 1,000; ¢9,292,000 5¢ iF & AjAug 1 1936 do do 
Gen cons M $ "000 g guar._.. Us.xc*&r* 202) 1913 |1,000 &c| 7,400,000 56g |A & O/Oct 1 1963 do do 
Newp & Cin Br is 25 8 f assum by Penn Co_F.x ---| 1895 | 1, 1,376,000 4%¢eJ3 & JiJuly 1 1945 do do 
L & N-Soj’'tM $7. 750, 000 red 10 since'O7. .xc* &r .--| 1902 |1,000 &c} n5,898,500 4¢ P July 1 1952 J P Morgan & Co, N ¥ 
& t Ist M a 820, 000,000 gu p & i.N.yc* 211) 1915 | 1,000} 7,500,000 SS th BOI Bare. leeaesdsaeennndocucucte 
Kentuck Central 1st M ($7,000,000) gold_-Mp.zc* 247| 1887 | :000| 56,704,000 4g J & J July 1 1987 71 Sresaway, New York 
Atlanta Knoxville & Northern first mtge gold_Ce.x 228] 1896 | 1,000 999,000 5¢ |J & D/Dec 1 1946 
Atl Knoxv & Nor cpanot | M old a $10. m-Us.x| 228 1902 1, 500,000 4¢ M & S/Mch 1 2002 do do 
L & N—Atl K &C 000.-Us. c* &r* 870} 1905 |1,000 &c/u24 745,000 4¢ \M & N/|May 1 1955 do do 
L & N TermM 33. 000. 000 oid aes guar jointly - Ba.xc* ---| 1902 1,000; 2,500, 4¢ J & D\Dec 11952 | do do 
is Equi; 2 Pod A due foi 83 oO, .- == i. _ ~ 1913 ‘ 1 4,875,000 56g |\J & DiJun '16-Jun °23 do do 
uisville New n o—See cago India/napoli |s oluisville. 
ykens Valley— Stock——Hental pays 4% * eno Catal ” Mt geuis 600,000 4 J & Ji\Jan 1 1916 2% |Office, 13 William St,NY 
n & Birmingham—First M $500, 000 g ---OB.xc 97| 1896 1,000 500,000 5¢ |\J & JIiJuly 1 1946 No coupons ever paid 
Macon Dublin & Sav—1st M $1,840,000 g gu _..N.xc* 92} 1907 * 1,505,000 5¢ |J & J\Jan 11947 New York Trust Co, N Y 
Macon Terminal—Ist - $3, 600,000 g gu-Colc*&r* aus) S086 | 1,000 :600 ,000 5g |S & J\July 1 1965 New York. 
ahoning Coal RR—Stock -..-..22.22 2-22 Sa 1,500,000|See text.|F & A/Feb 1 '16 10%/Grand Cent Term, N Y 
Preferred stock (see font) PON SIE APR et ee | 50 661,367 5 J & J\Jan 3°162%%/|Union Trust Co, N Y 
First M Youngs to And &c guar p & i (end) _.Un.zc 68) 1884 | 1,000; 1,500,000 5 J & J July 11934 do do 
Mejne Central—Com. stock and scrip ($15,000,000) . eo UR 14,907 617/6 in 1915} Q—J {|Jan 1 1916 1%/Office, Portland, Me 
Pref stock 5% cum non-voting, $3,000,000_....--- cael weak | 100; 3,000,000 5 Qa BE EA? TEES. 134 enc wswacensecehepeccan 
Collateral trust bonds for Mt Desert Branch.AB.zc 41) 1883 | 1,000 659,000 5 J & DjJune 1 1923 American Trust, Boston 
Ist & Ref M $25,000,000 call on or after Dec 1 1918 | x 
I ce i kr ae acts 0s win wns ns thang" ae 1915, 1, 000 &c| 7,000,000 4% |J & D/Dec 1 1935 N Y, Boston & Portland 
Impt bonds “‘A’’ & ‘‘B’’ not mtgsf____--___--_ -..|'86-’87 1,000 450,000 4% J & J July een do Go 
Maine Central ‘Eur & No Am re La mtge gold_ : 56} 1893 1 y +4 1,000,000 4¢ J & J\Jan do 
Notes gh SR GN COE SUBIR on conn ccmecacnn- ae iota 1,000 &c|} 6,000,000 56g Me&ewN May I 1919 Boston and Portland 
First Penobscot ¢ Shore Line RR Co assumed ___2 48} 1890 1,000; 1,300,000 4 F & A\Aug 11920 N Y, Boston & Portland 
K & L 2d M (for $400,000) assumed___-_____- BBz 48) 1891 | 1,000 400,000 5 F & AiFeb 11921 oO o 
Washington County lst M per mile g gu red_Ce.zc* 139} 1904 | 1,000! 2,500,000 3% eI & JIiJan 11954 N Y, Boston & Portland 
Somerset Ry first mortgage -.-_--_--_--..---. * 42} 1887 | 500 &c 225,000 5 J & J\July 1 1917 Nat : 7 Bank, Boston 
Consolidated mortgage $420, Oe gold Se tn aaa dl 42; 1900 | 500 &c 172,500 4g¢ J & J2\July 21950 "do 
First and refunding mtge $1, ,500, gold ~~ ABz 94/ 1905 1.000 864,000 4¢ \J & JiJuly 1 1955 Amer , Co. Boston 
Addit’! own. by CoJ’ly '15,viz.: b$8,000 d$12,000 e$/3.000f $15,000 vinta. h$1,362,/000 j$38,/000 n$15|.500 r $217,000 |t $708,000 u $772,000. 
| } am } 








$3,873, 400 of the $5,000,000 ref. be io exchange for their joint 50-year 
4% bonds. V. 74, p. 1138; 3. Of the $15,500, joint bonds 
acdenan by deposit of this don i, 33, 000 are reserved to acquire re- 
meieing ctence | stock and $2, 110, 060 for impts., &c., $500,000 yearly 

tlanta Knoxville & Cincinnati division 4s ($50, 000,000 authorised) 
cover 870 miles. Of the peas. an equal amount will be reserved te retire 
at maturity undertying Se : Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. & No a $1,500,000. The line nen 5 "7 ston & 
Jellico, 61 mile, 2 subject to prior lien of unified eee. 

84, ows 1428; V - 1178, 1311, 1565; V. 96, p. 716, 
South -; orth Alabama RR R. generai consol. és ($5,006 ,000, goo auth. 

teouc), 37 4 = 400,000 have been sold, guar., prin. & in -& N,; 
are reserved to retire 7. Ist fact py mF for im- 

$10,060.00 canieenens. &c. - 98, p. 4 

The subsidiary Lew lenare, & & Northern RR. > ¢ a “1915 made a mort- 
gage to secure $15,000,000 eng ear 5% bonds, of which $8,257,000 to pay 
or gee EH and $6, 743 for further Sansieuctinn and improve- 


V, 


ments. In Oct. 1915 a held A pe V. 101, p. 846, 1272. 
Lexington & Eastern R teed, prin. and int. ein issue 
$29.000.000) . See V. 1 3S ool. e438; V. 101, p. 1272. 
As to equipment series oy Pe Sos, see V. 96, p. 1298. 


FINANCES.—In Feb. 1915 the dividend vos was reduced from 7 to 5%: 
Dividend on Nashv. Chatt. & St. Louis Ry. en ; ($11 re 100 owned) was 











raised from 5% to 6% basis as of Feb. 2 1916. + 103, 251. 
EARNINGS.—6 mos., (4913 Se. Gross, $29: 265, pte: net, $8 670 ,096 
July 1 to Dec. 31.  * eee Gross, _ — »278; net, 5,459,015 
REPORT .—Report for 1914-15 in »f Ry 
Year ending June 30— mie: 180513- 14. 1912-13. 
ee eee eee ,037 4,9. 4,819 
eens GAO. 8... nn eco wcun $36,953,794 $42,924,952 
Passenger earnings--_.._-..------- 10,859,047 +} $59,906,467; 12, ‘835.658 
a ee eee ee 3,793,174 3 705 ‘089 
ee ee $51,606,015 $59,906,467 $50,585.69 
Operating expenses -_--_.......-----. 39,431,789 45,012,305 44,810,880 
5 a aes ene: 312-174-236 $i $14,894, 162 $14, $54. 819 
Net, yy investments, &c_-_-_-_- 15 822 $17,782 4 $17,722, "351 
Ee ee cetiedoack 142, ‘626 
Interest and rent_.._..------------ 8.509.280 8.126. O03 rf 401 ,602 
Pr OMe 284. BOnccocces | cdacascs . otbss Cr.109, 937 
Sinking fund payments-_-_-____-__--- 91,622 405,275 268.761 
SEE vc itncckn manndernanaant (5)3,600,000 (7)5,040,000 (7)4,618.733 
Surplus over dividends_--_..-.-- $1,260,142 $1,604,863 $3,761,565 
OFFICERS. neem, Henry Walters, z- Ph weeny M. H. Smith 


Louisville; Ist V.-P., L. Mapother; 2d Dickinson. 71 
Broadway, N. Y.—(V. To. p. 1284, 1370, 1553, "i673" v. 108, p. 251,713.) 
LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 “covides for annual rental of $24,000 (equal to 4% on 
stock) organization e wpepeee and taxes. V.92, p.527. Dividends paid in 
1910, 74%: 1911 to July 1915, 4% yearly. 
MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange. Ga.; 
96- 87 miles. Electric passenger train service was begun Aug. 7 a035- 
101, P- 449. In1908a Tiber wes 9 pointed; now John B. Munso 
v: 86, 337. In year 1914-15, 128. 743; net, $41,863; other ot 
come, $474: int., hire, equip. , &e. esi6, 2; bal., def., $57, 929.—(V. 86, 
p. 337; V. 91, p. 945; V. 101; p . 449.) 
MACON DUBLIN & SAVANNAH BR. -—Owns road from Macon to 
Vidalia, Ga., 92 miles. Stock, $3,200, auth.; outstanding, $2,040,000 
ar $100). srapperd Air Line "Ry, guarantees bonds, prin. and interest. 
. 89, p. 43; V. 84, p. 102, 450. or year ending June 30 1914-15. Fon. 
$452, bis; 7s, $109, 104; 4; other income, $2,716; int., rentals $128.75 753 
“ ‘ 913-14, , $541,192:" net, $109 48s 
Tauses A. ‘phir'se- oY. Sec. & a, oie OO, Dp. 1078.3 


BACON TERMINAL CO.—Building a union enger station at Macon, 
to be used by Central of Georgia, Geo puthern & S ieee and 
southern hy. mgt F: own the $100, 000 stock he bonds 
_0n8 | ror by endorsement. Rental on pO. yoy as int. on 
=. and all charges. Of the Ist 5s ($3,000,000 oy ody $1,600, 
has been sold. V. 101, p. 1886.—(V. 101, p. 527, 1465, 1886.) 
MAHONING ¢ COAL R.—Owns from Youngstown to Astever. O., and 
branches, 71 mil In qoembes 1907 purchased a one-half interest in 
the Lake Erie & Hestern RR. in PA peetet © &c. 
Leased in 5m perpetuity for 40% o to Lake Shore (now N. Y. 
Central), 11915 owned Of gross carnings to and $399,500 pref. stk. 
DIVS.— }'92. '93. '94. '95-"06. '07-'09. '10. "11. "12 ,°18. "14. 15. 11916. 
Ga common!8% 8 8 10 yaty, py yrly 66 70 20 70 60 50 10, — 
In 1915, Feb. and Aus. 0%; in June 30% extra. 
The erred stock ER, are 5% guaranteed and contain a clause 
making them redeemable at par at option ot company 
Year en Dec. 31 1914, rental Sed other income, $1,033,392; surplus 
over int. and 60% on com. and 5% on pref., $22,347 mV 100, p. 1918.) 
ae CENTRAL RR.—Line of road, 8 se to Vanceboro, Me., via 
(in wackowe Sort Portland to Falmouth, 7 m.); branches, 
Rosal Jet, to Skowhegan via Lewiston . 90 m.; Bath to Lewiston ‘and Farm 
ington, 79 m.; ——— to Kineo Sta., 95 Ti Portiand end Bamtore Falls 


655 owned, 540 operated under leases, iat 8 ferry. Also leases 
from Jan. 1 1915 part of St. Johnsb & Lake Champlain RR. from St. 
Johnsbury to Lunenberg, 23 miles, and 5-mile branch. V. 101, p. 846. 





In Aug. 1911 purchased entire stock of Sandy River & Rangeley Lakes 
RR., a 2-ft. gauge road extendin a Farmington to Marbles, Me., 
47 —. and se a Pe a’ a 30 —_ at branches, a total of 
106 mil Wi 5. p. 40 » 589, 940; .¢ 8. In Oct. 1912 a 
enti stock of Bi an ‘& Saco Rives of , 21 miles, 2-ft. 5, Sauge. 

176. Purchase Rangeley Lakes & Megantic RR.. V. 95. p. 1202. 
leak. &c.—To end the foreign control, the Maine Onan RR. stock 
(647%) ) held by the Boston & Maine RR. was on April 1 1914 purchased 
Hf the Maine Railways Companies (all of whose stock is owned by the 
e Central and may be Meueenees by its trustees. V. 98. p. 912, 1071. 
1244; v. 99, a 965; V. 100, p. 642. See that Company and B NDS below. 

The stockholders on Oct. 20 1915 authorized yok i S10. 000,000 of the 
outstanding stock and issuing in place pa $3,000,000 :%, non-voting 
cum. pref. stock and $7,000,000 Ist & ref. 20-yr. 4s. Vv. 101, 3 ° 
1465. These securities having been underwritten were offered to share- 
holders. The a stock was thus reduced to $14,907,617. See 
-_- — - 101, p. 1628, 1714. 


‘Oe. ‘07. Fy P- “11. 1912 to Jan 1916 


Sines v002 = ey 6 yearly (1% Q-J) 
An initial ya xe Ydend or tied % wos etthtxer. 1 vs e 


BONDS.—The Ist & ref. M.madein 1915 (see above) = 25 ,000,- 
000; $6,000,000 are reserved to —_— 6, 000 ,000 notes of 1919, which now 


rank equall with these mort $17, 000,000 are reserved to retire 
other under bonds; $5,3 00 may beissued for any lawful purpose, and 
the remain 5,000,000 may be issued only for improvements when the 


earnings are 14 times all tueerent charges, including the bonds to be issued. 

A first mortgage on about 320 miles of road, including the line running from 
Portland to Bangor and on entire stock ‘of Portland Term. Co., anda 
second mortgage on about 88 miles. 

There are also $91,000 Maine Shore Line 6s assumed, due 1923; also 
$40,500 Belfast 8 & Moosehead Lake mtge. 4s (not tax-exempt) k — 1920, 
not guaranteed, int. and sk. fd. paid out of rental; And. & K stoc 
bonds, $11,000, exchangeable for M. C. stock; the A. & K. stock bende are 
inciuded in’ the ahove outstanding stock. V. 95. p. 1332. 

In May 1914 sold $6,000,000 5% 5-Joar notes %6 pr the $3,000,000 

aine Rys. Cos. stock—see above—ret: ire notes due Apr. 1 1914 
and provide for improvemeats. Secured by lst M. of 1915, which see 
above. V. 98, p. 1244. 

Guarantees bonds of Portland Terminal Co. See that com 

EARNINGS.—6 mos., (1318 ehiget Gross, $5,985,105; — ra 616.794 

July 1 to Dec. 31. i) & ae Gross, 5, 910,393; net, 1,383,293 

ANNUAL REPORT .—Report for 1914-15 was in V. 101, p. 1090. 
Year ending 1914-15. 1913-14. | Year ending 1914-15. 1913-14. 

June $ June 30— $ 
Gross earns_.11,350,423 11 ert .989 Divs. (6%) | - 1,483,002 1,491,797 
Net income__ 3,368,061 3,138,703 | Inc. for inv. in 
Interest paid. 554,114 "387 ‘631 | phys. pron 74,643 
Rents, &c.._. 1,195, '867 1,364, 883 | Sinking fund- 


peignes., a ro $20 384 df.$143 .736 

Pres., Morris McDonald. Directors, V.99,p.1215.—(V. 102,p. 66, 713.) 

ne AIne RAILWAYS COMPANIES. —Owns $3, 472 AQ0 Maine Central 
stock formerly held by Bos. & pole RR. Trustees, Charles 

Ri ge ---4, Morris McDonald and Harry een The 5-year 5% 

old notes are secured by Fg > of the hab Central stock with] Fidelity 

rus t Co. of Portland e., trustee. oon are callable all or any part at 

par and int. on any interest date; $1,179,000 of notes Thame oe? are coa- 


40:051 38,128 





ow into Maine Cent. stock, $ for $, until Oct. 1 1918. . 100, p. 642, 
1168; V. 101, p. 694, 923. See Maine Cent. RR. above. 
Dividends on the Maine Central stock go to the trustees, any surplus 


after payment of interest to be used to pay expenses and pm shen Opry at not 
to exceed 5% yearly on the Maine Railways Same and the remainder for 
the redemption of the notes, the notes called to be Gostgmated by lot and a 
proportionate part of the Maine Central stock to be rel he trustees 
ma eo the trust as fast as they see fit, so as to y ome lee 
within ears among ordinary investors and keep control away from ad- 
verse ecndapertation nterests. (V. 5 Pp. 694, 923; V.102, p. 66. A 

MANCHESTER & LAWRENCE owas & from Manchester, N. 
Methuen (State Line), 22% 50 years from Sept. 1 “1887 ¢ hod 
Boston & Maine at rental raving 10 ae diy. mS Apr. ‘11 B. & tf received 
authority to purchase stoc Pp. i 08. In 1895 a div. of 50% paid 
from proceeds of C. & M. as ‘ 1264.) 

MANHATTAN RY. (ELEVATED) Ouse all the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 % miles, double-tracked, sah ih 12 5 ml ‘miles additional third track, sidings, 
&c.; total track, 118 miles; 3d The 2d, 3d and 9th Ave. lines. 

under ar eqpeqmens with the city made in a 1913, ped. LN Jan. 1916 been 
largely 3-tracked. See Interborough Rapid Transit C 

LEASE.—The Interborough Rapid Transit Co. leases ae road for 999 
years from Nov. 1 1875, guaranteeing 7% per em on the stock. V. 75, 


1202, 1302; V. 76, p. 212; V. 79, Pi 2456; V 701; amo Interboro 
Rapid ‘Transit Bag" 76, D. 10F 005 eezent ¥.V V6, D ugh 
ONDS.—Conssis beyond $ OE setenttans at 
$300 mile of single and LK Boo oer “mile of San. ak. Of the 


bonds. ahh 712,000 are tax-exempt. ‘(See mtge. he 248, V.87,p.285. 
In Feb. oie $4, 523,000 4% 2d M. bonds were a sold A RL ‘the inte 
borough R. T. Co. for 3d tracking, &c. V. 102, p. 609, 712; V. 97, p. 


1115, 1504. 

To 1898 claims aggregating $8,847,854 had been as dam 
abutting property. In 1907-09 paid franchise tax 1 ro eos. ($4,87 345). 
REPORT (Year end. June 30)— 1914-15. 1913-14. 1912-13. 
Gree quent POVONNE. 5. cc 5cnek $15,589,948 $18,954 288 $15.000.916 
Ginetta (a0ee fee (ane 
Dividends (7%) .-----..........2. 4.200; ‘200: :200.000 





MOONS. DUNNE. «<< 6 caccccenscc $1.416:566 $1,705,899 $1,528,390 
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Fas., 1916.] RAILWAY STOCKS AND BONDS 79 
RAILROAD COMPANIES Mtles| Date Par Amou Rate When Last Dividend |Places Where Interest an 
[For abbreviations, &c., see notes on first page. } Road | Bonds Value outstandtng % Payable | and Maturtty Ditotdends are Payablee 
Maine Central (Concluded) —Guaranteed Issues— | 
furopean & oy Am stk 5% rental 999 years_-_-_- + Pe $100) $2,494,100 5 A & O/Oct 15 1915 2%/Treas office, Bangor, Me 
Portland & Ogdenaburs stock (2% rental a 99 yrs) .. 110) .... 100} 4,392,538 2 Q—F 28\Feb 28 '16 4%|Maine Cent Off, Portland 
1st M guar prin & int end (V 86, p 1285) -.-_--- Zz 110) 1908 1,000} 2,119,000 4% M & N'Nov 11928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% seksi Ro ears __ S7| cee 100 122,000 5 J & jJiJan 1°162%% Office, Dover, Me 
First M Dexter to Foxcroft &c guar by end__BBz 17; 1889 1,000 175,000 4 J & jJi\July 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years) _-...._..._- po ee 100 800,000 4 M & N(|Nov 1915 2% _ /|Treas office, Portland 
First mortgage guar prin and int (endorsed) -_-_z 53) 1890 1,000 800, 4 M & N/May 1 1930 N Y, Boston & Portland 
Upper Coos RR stock 6% zontal 999 years___.___- OG) seas 100 350,000 6 iM & NiNov 1915 3% Office, Portland, Me 
lst M and Exten M ($693,000 44s) guar p & i_z 55| 1890 | 500 &c| 1,043,000|\4&4%M & N/May 1 1930 N ¥, Boston & Portland 
Dexter & Newport stook 5% .............-.-....- 78 aaa 100 122,000 5 J & J\Jan 1916 24%|Treasurer’s office, P’tl’d 
First M (old 6s refunded in 1897) ener p&i end zc* 14) 1897 1,000 175,000 4 M & S/Sept 1 1917 N Y, Boston & Portland 
East Maine stk 44% rental 999 years... -----.--- IU). anew 100 ,000 4% M & N|Nov 1915 2%%/|Office, Rockland, Me 
Portland Union RySta series ‘‘A’’ @ Bb (text) .s fz 37-"89 1,000 300,000 a J & J\July '27-Jan '29|\Fidelity Tr Co, Portland 
Portland Term new 310. 000, 000 ¢ g gu xc*&r (text) ---| 1911 {1,000 &c;} 4,500,000 46 J & J\July 1 1961 do do 
Portland & Rumford lls RR—See a: Sy ged 
Maine Railways—Notes $12,202,000 go chy ---| 1914 1,000; 2,630,000 5¢ |A & O/April 11919 Old Colony Tr Co, Bos 
Manchester & Lawrenco—btk 10% rent rai pe &M Sa awae 100} 1,000,000; 10 IM & NINov 1 4915 5% \|Manchester, New Hamp 
n bonds (not mtge) int guar by B & M___-_-_- zc ---| 1892 1,000 274,000 4 J & J\Jan 11922 Bost & Me RR, Boston 
Mashattan (Elevated) Ry, N Y—Stock 360.000 :000 - _ Bl caine 100) 60,000,000 7 Q—J j|Jan i 1916 1%|165 Broadway, N ai y 
N Y Elev debentures secured by cons M of 1890 _z 32| 1886 1,000} 1,000,000 5 M & S/Mch 1 1916 see Trust C 4 
Manhattan Elev cons (now Ist) Tatge gold_Ce.xc* &r 27| 1890 |1,000 &c| 39,777,000 4¢ A & O/Apr 11990 do 
2d M $5,409,000 g call at 105 (see text) ______ Eq 37] SE he ops axe 523, 4g J & Dj)Junel 2013 New York 
Manila—Iist M Sou Lines g int gu sf red 110 xe* &r ---| 1909 {1,000 &c| 10,575,000 4¢ M & N/|May 1 1939 N Y, London, &c 
lst M on “‘Nor Li nes’’ (2d on Sou) $7,500,000 au_Ce a 6 eee. See text 6 J & J\Jan 11956 New York and London 
2d M on “Nor Lines” (3d on Sou) $12,500,000 au_-N| __-| 1907 |_--____- See text “f A & O|Apr 11956 do do 
Manistique & Lake Sup—lInc M 4% n-c $1 (300,000 _z 68 1909 1,000} 1,100,000;\Up to 4M & S/Aug 1 1934 Detroit 
Manist & N E—l1st M g due 40M y'ly red text_CC.xc* 165) 1909 1,000} 1.251.000 52 J & J\Jan 1917-1939 |N Y & Grand Rapids 
Manitou & Pike’s Peak Ry—1st M $500,000 g_-F.xc* 9 1908 1,000 ,000 5¢ |A & O'Oct 11928 New York and Chicago 
Manitoulin & North Shore—See Algoma Eastern Ry -- | 
Marietta Columbus & “esis M A med 000 gold_ Cals 44 1890 1,000 250,000 5¢ M & NiNov 11940 In default 
Marion & Rye valley mporteeee atanine «= aiiees x 18 1902 500 175,000 6 lJ & JI\July 1 1922 Bank of Marion Va.) 
Md Del & Va—Iist M 0008 cad th gold guar ____x 71 1905 1,000; 2,000,000 5¢ F & AjFeb 1 1955 Treasurer’s Office, Phila 
Marshall & East Senta M gold call 102 --SSt.xc* 92 1911 1,000} 1,180,000 5¢ J & J\Jan 1 1931 St Louis Union Trust Co 
Maryland & Pennsylvania— York & Peach Bot M-_-x 40 1882 50 &c 202,450 5 iM & S/Apr 1 1932 See Tle.& Tr.Co.York,Pa 
First mortgage $1,200, OO cond call at 105.MeBa.xc* 80 1901 1,000 897,000 4¢ M & S/Mch 11951 Brown Bros, N Y & Balt 
Income mortgage $900,000 4% cum call par__ MeBa 80) 1901 1,000 900,000\See textA & O/Apr 11951 do o 
Notes $500,000 gold red 10244._._.-.-- MeBa.xc*; .-.-.| 1913 100 &c 300,000 6g J & JIJOct 11923 Alex Brown & Sons, Balt 
Maryland & Pa Ter 1st M $200. ggu red 110..xx) -.-.| 1906 1,000 200,000 5g M & N/|May 1 1936 CY) do 
Mason City & Ft Dodge—Ist M g__--_------ Ce.xcé&r 378) 1905 1,000) 12,000,000 4¢ J & DiJune 1 1955 J P Morgan & Co. N Y 
Massa wippi—Stock guar same div as Conn & Pass_ Fee 100 800. & F & AiFeb 11916. 3%/Safe Dep & Tr Co, Bost 
Pres., Edgar L. Marston; Vice-Pres., John H “giicClemens; Sec. and mo er ey, 200,000. ist M. 20-year 5s ($5,000,000 auth.), see 
Treas., y: é ee Directors Nov. 1913, V 97. p. 1426.—vV. 94,/| V. 93, p. titi Loans and bills payable J June 30'1915. $277,605; car 
p. 279; V. 95, p. 1331; V. 97, p. 1115, 1426, 1504; “f 162, 'p. 609, 713.) gross, $160, 772; oper. def. 


MANILA RR st Bk 3 ft. 6 in.) —This company, organized in New Jer- 
sey in 1906, has taken over and is operating the only steam road on the 
Island ~ Luzon, Philippine Islands, 550 miles (V. 88, p. 1313; V. 91, p. 215: 
7, 1348). The Speyers are interested. 

Total} lines authorized, 820 miles, viz.: (1) ‘Northern Lines,”’ to comprise 
about 350 miles north of Manila; (2) the “Southern Lines,’’ 470 miles, all 
but about 20 miles to the south of Manila and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation Dec. 
1914, 315.4 miles of Northern lines and 235 miles of Southern lines. On 
Dec. 31 1914, 100 miles of road was under construction. 

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below) . In 
Feb. 1916, poy Commission authorized > of all the outstand- 
ing stock by the Philippine Govt. for $4,000, V. 102, p. 609, 251. 


BONDS.—The Manila RR. (Southern Lines) on gold 4s of 1909, guar- 
anteed as to interest i Philippine Government under Act of U. S. Con- 

are limited to , of which $10,575,000 have been pe 

he bonds are redeemable as a whole at rit me at 110 or by lot for a sink- 
ing fund of % of 1% Reid from toy, 1191 7 Pe: 30 1928, and 1% yearly 
thereafter. V.91, p. 215, 276, 717; V. 91, p. 1711; V. 93, p. 45. 

All the outetanding . on the Northern Lines (see table ‘above), namely | 7 
$4,330,000 Ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as all 
the stock heretofore issued by the Manila RR. Co. (excepti shares to 
quetiy directors), are owned by the the Manila Ry. Co. (1906), Ltd. (an Eng- 

lish co. whose auth. capital is £2,000,000 in 5% non-cum. reference shares, 
all out, and £2,000,000 in ordinary —y “ which 99,340 is out), 
and are deposited with the Merchants’ Trust C , Ltd., as collateral for the 
bonds issued by the Manila ay. one’ (1906) Ltd.: AX, ‘£2. 500,000 4% 
debenture bonds, due Jan. 15 1956, 56, authorized, o 


£2, % re stock. 

p. 1197; V. 90, p. 303; V. 98. >. 200: V- 160, p. 982. 
REPORT .—Report for cal. year 1914, in V. 101, 842, showed: Gress. 

$2,496,367; net, after taxes, $1,011,430; other lnecene, $157, 188; cha 

LF Ee ,061; bal., “def, $58,444: Divs. " paid in 1914 from 1913 surp = 


IP i hk try AND OFFICERS. >—tictege SN Higgins (Pres. & Gen. 
 Demnaes Richard Schus- 


Megr.), Manila; David T. Davis (2d V.-P.), D 
man, Jesse eleecenee N. B Brown, New 


ter, Wade Gard’ ner, J. S. Ul 
York; Gordon Macdonald, Morristown, N. J.; Frank Melntyre and hee. 
C. Walcott Jr., Bureau of Insular Affairs, Wash >, ares 


E. 
Heberd, N. Y.,isSec.& Treas. Office, 45 Nassau St. a 102, Pp. 351, 809. 


pent & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire, 
Jct.. 17 m.; other, 80 m.; sidings and spurs, 53 m.; leased, 1 m.: operated 
under contract, 6 m.; total, 243 miles. Stock, $2, ‘900, 

from 1912 to 


f the bonds ($1,500,000), $40,000 mature Jan. early 


1938. Sinking fund of 50% of surplus income, BR... sul 1 1910, is 
to be used to call bonds by lot at 102% and Interest until $1 have 
been canceled. V. 88, p. 375, 823; V. 90, p. 1363. Report for 1914 in 
ve oot. p. 769, showed: Gross, ‘$533,458; net, $77,252; pire af Cap (Cr.), 
$13 504; interest paid, $70, 424: balance, surplus, $20,332 
EARNINGS.—12 mos., 1sie-i6 lente: Grom. $482,015; net, $86,233 
July 1 to June 30. SS eae 560,089; net, 133,924 


Pres., Edw. Buckley, Meuletes. Mich. 4" 100. Pp. 1438; v. 101, Dp. 769.) 
MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 


Michigan. northerly to Evelyn, 42 m.; branch to Deriee 15 m.; p 
7, Dp. 97; V. 89, p. 470. nthe Ann Arbor RR. in Apr. 1911 ax. 
ulred the —_— $250,000 st mock. V. 92. p. 1109. Bonds sath. $1,000 
000 25- non-cum. incomes. For year ending June gross, 
$182,008 ae "$26; 267; other income, $871; int., taxes, &c., $25,633; bal.. 
1,505. In 1913-14, 19168. 019; net $31,495. . and Gen. 
7 * oh rod We Towsley, To ledo, O.—(V. 92 i 1109.) 


MANITOU & PIKE'S PEAK RY —~Manites. Col., to summit of Pike’® 


Peak, 8.9 50 O00 or gouse. Operated from April to November yr 
Stock, 3100. et ane Ze paid in 19 913-14. in| ¢ 
Oct. 1 Zo year issued _ to old maturing bonds. 
ven ear eding 5 Nov. m 18 1014. g Past} 306; naet, $14 209; pend income 
int., : . $13 78. Pres., C. W 


e Manitou, rs cw “80. p 


MARIETTA OLUMBUS & CLEVELAND RR.—Owns Moore's Jct. to 


Palos. miles; branches and spurs, 4.18 m.; wrocxate. Mariette to 
Moore's via. 3 3.2 m.; total, 49.08 miles. On July 10 -. - Torpey 
was appointed receiver, interest being in default. V. 99, Stock, 


$250 . Bonds, see table. For year end. June 30 1 
net, $13,114; other income, $225; int., taxes, &c., 
764 In 1914-15, gross, $105, 518; net, $24,964 SH. or Dp. 1301) 


gMtARION & RYE zation in Jun RY.—Owns Giarica to Sugar Grove. Va.. 


Jo14. 4, ross. 31 » $105,042: 


ee * e 1900. Conwrotted hy a} States 
Lumber C $100.0 000; par, ¢ ber. SESS wre ee 000 6s. see 
table above. Vi 05, = mavipd une 30 p 1914, 27,825. Year 
en June 30 igi gross, 70 608; net, § 1 $27.1 88: other income » $30; ms. 8 & 
ren » $18,026; ba Lt on - Man., J. Cc. 0 
T .. L. A. Amsl B Settee: Some, Va.—(V. 95, p. my ) 
MARSHALL & EAST F Taas y= ~—ipwes from Elysian Fields, 18 miles 
south of Marshall. Tex., on Tex. & Winnsboro, on M.K. & 92 m.; 


2 caeaan, 4 miles. E ion eralocad in 1915 (a) north Ty Winnes- 
boro to Paris, 55 miles; (b) south from Elysian Fields to Newton, 110 can 

(c) Hemphill to Pickering, miles 
Controlled by interests represented St. Lows Wate Trust Co. 
ern Ry., Sietcheoel Kae 4 i908. 


juC- 
cessor to Texas South 


V. 87, p. 416, asi 


oe Ss, $2, 0. a year ending June 30 1915, 
$21,275; taxes and rentals, 9 Aaa; I bond int. mos 
Perkins, St. Louis, Mo.; 
Sor Bryan Sn 


aid. Pres., Albert T. 
Sec., oodwin, Dallas, Tex.; 
yder, ‘Marshall: ‘Ran E Key, “Marshall. Tex.—(V. 93, p. 


MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt., Md., 
to Lewes, Del., 72 miles; Queenstown Jct. to Centerville, Md., _* m.; total, 


onl 
~] 


77 m.; and Lewes to Rehoboth, 5 m., is trackage tg Dei. M. ye hiss 
owns 14 steamers on the Potomac River, &c., but on Aug. 
yo to dispose of practically all its water lines e April 1 isis. 4 Ot 


”* Stocic, $3,000,000, of which re each of common ond 4% ' non-cum 
pref.; par of shares, $50 each; ctfs. of indebtedness, due D 5 1909, 
00; loans and bills eis , Ses 31 1914, $551 .750. ay RR. and 

its diaries own all the aoe mews on about pref. stock, Balt. 
Ches. & Atlantic by mies a Smale of stock and guaranteeing bonds. In 
1915, gross, $904,1 ; other income, $8,289; ph . $177,- 
100; , def., = \1813- 14, gross, $947,983; net, $45 ,.305.— 
(V. 100, p. 1168; 


rane 


$122 SS gor 
- 101, p. 


YLAND & a R.—Baltimore, Md, to York, Pa., 
es. V. 72, p. 339. In 1910 obtained right to build to tidewater. 


am AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for conversion of notes (see below) and future requirements. 
[In 1902 the authorized issue of = first o% was reduced from $2,700,000 to 
1,200,000, of which $203,000 are reserved to uirpoves gh York and poe 
ttom = ‘and a gh 00. 000 additional for future &c. V. 74, Dp 


427; V x 2D. 3e 05. Of the 6% notes of 1913 $500,000 authorized Pak 
$300, have been sold. an are convertib into common stock c 
$50 per share up to July 1 1923. No mo ran be made without 
viding for the notes. v. 97, . 1115, 951. eoviend & Pennsylvania 
mina ranteed —s . 82 . p. 1041, 1102. Equipment notes Feb. 
1916, $56,000. V. 96, aid on incomes, 1901, 3%: 1902 to Apr. 
1914. ir incl., 1m yearly’ b% A. & O. ); none since to and incl. Oct. 1 1915. 
D. 
Pv phi shai SER sega Gross, $248,349; net, $72,371 
July 1 to Dec. 31. {38 Seige Gross, 279,940; ne., 74,679 


REPORT.—For year ending Dec. 31 1914, gross, $528,322; net, 
048; int., taxes, &c., $108,115; bal., sur., $14,433. In 1913, gross, 
587. Pres., oO. #H. Nance.—(V. 100, p. 397; V. 101, D. 1092, 1973.) 


MASON CITY & . PoRT DODGE RR.—(See Ma Kz Chicago Great Western.) 
—Owns road from Oelwein, Ia., to Council Bluffs, 259 mies. Hayfield, Minn. 
to Clarion, Iowa, 100" eailes: branches to Lehigh and Coalville, Iowa, 19 
miles; trackage, Council Bluffs to South Bee ay miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 635,- 
752 of the $14, ,000 auth. ), and operates the road as part of its main line 
to Omaha saee a 100-year eement dated Apr. 30 1901, and modified 
sane 1904, M.C.& Ft. Dy receiving 60% of earns.on business interchanged. 
@ accounts showed a deficit June 30 1912. See V. 95, i Wester In 1905 
$12, Fee 000 4% bonds were om. pone Chic. Gove estern Ry; 
566, 616, 722; - 640; V. 78, sp. i V. 80, p. 2621. 
icl. in those of 0% GW. Cynemn.—(¥ 9 > ADA: Vv. 99, p. "1451.) 


MASSAWIPPI VALLEY. Y.—Province Line to Lenoxville, que. 3 34 
miles, = branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: to 
Leased for 999 years from July 1 1870 to the Connecticut & Passum sic 
Rivers RR. Stock, 000; par of shares, $100; dividends payable 
and oe Ae. 1 Dividends, formerly 5%, 6% nee Jan. 1 '97. the stock, 
owned by the Conn. & Pass. River ~— under its mtge. and 
50, 50.000 represented by Connecticut Trust. by SS Deposit Co. of Hartford 
trust certificates was purchased Feb. 1 1910 under its oe ve 4 ar. 
In April 1911 Bos. & Maine rec'd authority to purch. otk. V. 92, 


oc Loun uD Ri YER RR. —Owns from Sisson, Cal., to McGavic, 50. " ml 
Sool x.’ Bonds {3 .200, 0.00 suth. ee Mercantile Trust Co., Sau 


=. . For your cames June 30 i915, 
def ‘so 3i6 x ~e 1308: 701: “cihar income, $6, , &c., $68,881; bal., 
int., taxes, Een. ie 
cisco.— 


834; : 
4, TOSS , $341,592; net, 330; 498; other income, 
886. Pres., J. H. McQueal, 
es Fran - 85, p. 1005.) 


637; bal., sur., $8 
MEADVILLE CONNEAUT LAKE & LINESVILLE. raeteedy ite to Lines 
ville, Pa., 20.5 miles, an anches, 1 fle’ total, 21. 5 m ggased 
to June 8 1990 to Piitebaren Bessemer & Lake Eri 25% oO 
earnings. grok. $200,000; par, $50. Dividend in igi te} 1915, 4% 

2% A.&OQO.). ‘oo ending June 30 1915, gross, $19,513; net, $18, 347° 
bond int., $10,000; vs. (4%), $8,000; bal., sur., $34 7G 96,D. 709.) 


MEMPHIS DALLAS & GULF RR, —Owns from Ashdown to Hot 
Springs. ae mil Ashdown to Texarkana, 20 m.; Graysonia to 
Daleville to Dalark, 11 m.; total, 151 miles. Extensions 
posed Bate ed, penne. 255 miles, and es oni 18 
Stock authorized, $100; \outstanding 7,000. ‘Of 
the 1st and ref. 30-year gold 6s von 600, 000 auth. issue); 3101 ois: ‘000 were 
issuable at gnee. 20, are reserved to retire the Memphis 
vais & Laamber Uo. are Suaranteed rincipal and interest by Nash 


p Ask.) Lame sOo-s and $2,165, oe acquired or constructed 
to Sa ~s mile are redeemable - 101 and int. 
on 


) sections: 
191s os af 108.0 ond int. Ghereatier: tanding June 30 1915, $558,- 
Car trusts lis 31 1914, $15,669; loans and bilis 


neon 30 1916, gross, $274,439; net, $42,909; interest, &c., 
ef 2 66 


Brown, ‘oe Ark.; V.-P. & Gen. Mar., D.8 
Ramsey; Sec., J. Ww. Bishop; Treas., w. 


122,- 





pa saachie $07 ob ie 
$45. iia 
ow . Hender- 
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RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES | Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) | Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
McCloud River—First mortgage $1.200,000______-_- x} -=-| 1907 $1,000} $1,200,000 5 A & O/Apr 1 1937 Mercantile Tr Co, San Fr 
Meadville Conneaut Lake & Linesville—First mtge--z 22] 1891 i. 200,000 5 J & JiJuly 1 1921 Merch Nat Bk, Meadv,Pa 
Mem Dat&G—Ist&refM$3,600 red textMStxc*) ---| 1913 |1,000 &c See text 6g \J & JiJuly 1 1943 Miss Vall Tr Go, St L 
Mem Paris & Guif—ist M "gold re ro begin 1919- -x ans! Aaee iF 420,000 6g¢ J & JiJan 1 1928 Merc Tr Co, Little Rk, Ar 
Memphis Union Station— ss ws ar__Ba.xc*r*| -.-| 1913 {1,000 &c| 2,500,000 5e¢ iM & N'Novl1 1959 Bankers Trust Co, N Y 
Meridian ) & Momphis ratty 800, 1000 red , =r e iy See text 5 3 & disen i} UnBk& TCo,Jacks'n,Ten 
peridian J fa Mexica .§ oe Oe phd ve 1905 1, Q00 no 250, 4¢ \M & N|May 11955 Guaranty Trust Co, N Y 
exican Central—Mexican Bans ona ee National Rail|ways o exico 
Mexican Mineral— ist M $500,000 g red 110 5 t-._.Gx 16 1899 oucceees b326,000 6¢ |F & AjAug 11919 82 Beaver Street Y 
exican Northern—Stock, $3,000,000_.-_....-___- ao sans BR 2 eae een May 1 ‘13 144% |Office, 82 Beaver St, Mi Y 
rat mge U 8 gold red 106 sf ext in 1900_G.xct&r| ~83| 1800 1,000} __a708, 6g |J & D|Dec 1 1930 do do 
Mexican Ry Limit —soe* share capital stock..| ---| ---- Bn We ROE el lncocnnnclaceecuns Nov 6 °13,1}4 %|Glyn,Mills,Currie &Co,Le 
First preference stock 8%_-.......-....-.---_--- what ieee £10 BE IGS CES ES Nov 6 "13, 4% do do 
Sloan tranteume week O50 0020 ot ee £10) £1,011.900|..-.-.--|.------< Nov 6 ‘13, 3% do do 
oo tual 6% debenture cone it SERS SE ae ere .u.. £10 x 6 J &« J|Perpetual See text 
ebens £ ,000 auth red par since 1912 s f-_ ---| 1909 £100} £481,400 4% |A & O|}Dec 1960 See text 
thinican Southern Ry— Ordinary stock, £1,000,000-_- nicl ie (Lene aducel Wt cuseqnces Er @ Bee wee feb edewc cee dstwdeedun 
uM A oot gy £1,000,000 red at par 90 yrs__- abi at Re RES 586s. .000 $ F & A — aces eceeteuenascsdasee 
Fe RP RT aa ale i eg a | Jae et iene | 6 ‘lLesseasale ..  . “deebedieoeeneeeaeebes 
Mex No West—Prior lien bonds £2,500,000 red 102% ---| 1913 £100 A 871 "000 S..- iaaeen 1928 Sept 1914 coup deferred 
De ee OE ee OES doe beck ett ea hinigccesonae Pe £100) £5, 600,000 5¢ |M SiMch 1 1959 Sept 3 coup deferred 
wey income bds £1,000,000 6% cum red par sf.c*| _--| 1912 | £20 &c| £750,000|\Up to 6|M & S15/__..--.....--- Ist coup Mch 1913 
maqam gold bonds £480,000_........----__- MRE ye (?) Re eer ee eee See text 
Michigan Central—Stock-_._.._.-...-......--_--- ES, Ge $100|c$18738000\4 in 1915 J & J ta ” i218 2%/|Grand Cent Term’l, N Y 
First mortgage $18,000,000 gold________- G.xc*&r| 270) 1902 |1,000 &c} 18,000, 3% eM & N|iM Reg at G CT; epat G Tr 
M C Michigan Air Line first mortgage-..-Un.xc&r| 115} 1890 |1.000 &c| 2.600.000 4 J & J Jan i 1940 Reg at GC T: cpat U Tr 
lst M on Det& Bay City .................-- Un.zc| 171] 1881 ¥ 4,000,000 { 5 M & _ S/Mch 1 1931 Union Trust Co, N Y 
do do bonds without coupons. - _zr 171| 1881 |1,000 &c 5 Q—M (|Mch 1 1931 Grand Centra) Term, NV 
pe yar, eat G.xc* &r* ...| 1909 | 1,000&c| 7.634.000 4¢ |A & OjApr 11929 Grand Cent Term, N Y 
M C new M on Gr Riv Val $4,500,000, g text.Gxc&r rie 3 errs 1,500,000 4¢ M & S|Sept 11959 Grand Cent. Term.,N Y 
M C first mortgage on Kalamazoo &S Haven.xUn.r 39] 1889 | 1,000&c 700,000 5 M & N'|Nov 11939 do do 
Mich Cent lst M on Jack Lans & Saginaw g-_-xc*&r| 379) 1901 1,000 17th on 3%eM & S|Sept 11951 Reg at GC T; cp atG ¥ 
M C Ist M on Joliet & Nor Indiana $3,000,000 g_x oe: oe es 1.500.000 4¢ |J &J 10\July 10 1957 Guaranty Trust Co, N Y 
Jack Lans. & o Se stock 344% yearly guar by end-_-_- ial came 100; 2,000,000 3% IM & S/Sept1 1915 1% do d 
Grand River Valley stozk rental hg perpets ulty.__.x Oe) a 100 491,200 5 J & J\Jan1°'16, % \Jackson, Mich 
Bay City & Battle Cr lst M g gu p & 1 end_Mp-zc* 18} 1889 1,000 250, 3¢ |J & D/Dec 1 1989 Union Trust Co, N Y 
Battle Cr & Sturgis Ist M g guar p & 1 end_-Mp.zc* 41} 1889 1,000 500, 3¢ |J & D|\Dec 11989 do do 
TolCanSo& Det 1stM$4,500,000 ¢ (end) G, xc* &r. ;| 59} 1906 | 1,000&c} 43,100,000 4¢ J & J\Jan 11956 Grand Central Term, N Y 
Detroit Riv Tun lst M $30 gu end__G.xc*r* 1911 1,000 ,000, 4% eM & N/May 11961 do do 
a Exclusive of $31.000 heid by sinking fend. b $24, 000 |additio|nal in sin|king fund. 
c Of which $16,819,300 held by N ¥Y C & H R RRCo.| dInc.| $1,600’ ,000 held’ by public a'nd $1.500' ,000 own’ ed by Can So Ry. on which no int. is paid 
1 MEMPHIS UNION STATION CO.—Owns union passenger station at | in papel a ¥ par or }- purchase at ¢ below par, or as a whole at 
his, Tenn., used by Louisv. & Nashv., Nashv. Chatt. & St. Louis; | 105. V. 88, p.7 Ve OL g pt s 1538. 1463; V. 95, p. 176. Coupons pay- 
Bout en Ey. St. L. Iron Mtn. & So. and St. Louis Southw., used since | able at "Bank of Seti nd on; Guaranty . Co. .. N. Y., and Bank of 
pr 


Interest charges and expenses are apportioned among the 
lines on the user basis. Stock, $100,000, owned equally Ae five roads 
named. In Nov. 1909 made a mige. i to the Pee Trust . a 
as trustee, to secure *, issue of $3, r¥ ponds akg TEL 
by five rosds naz named. V.97,p. 1025; Oy 08 93, Ps 7° Bo V.89,D. e411, 1542: 
90, p. 236; V. 91, p. 94.—(V. 97, p. 102 
MERIDIAN & MEMES R.—Meridian, Miss., to Union, 40 miles, 
completed Decem 1913. as large terminals at Meridian. tock 
auth., $500, 000. , B- $800,000 S07r, be Union Bank & Tr. Co. of 
Jackson, Tenn., trustee; present issue, $538,000. See table above. V. 96. 
: 1157, "1298. "Meridian & & Deep Water Ry. is building oo ag west 


Tombigbee River, 47 m. _ Pres., Schley; Sec. a 
eas., ©. W. Schamber. Office, Meridian, Roser ag a6 J 


MERIDIAN. TERMINAL Co. —Owns passenger stations ing dade: 
Miss., opened Sept. 1 1906, and used pte ig Ry., Mobile & Ohio, New 
Orleans & Werthesnsera RR.. Ala. & icksburg and ‘Ala. Great Southern, 
which own one-fifth each of the capital stock ($100, 000) — guarantee the 
bonds jointly and severally by endorsement; form. V. 85. p. 601. Pres., 
Larz A. Jones; Sec., W. J. Kelleher.—(V. 85, Dp. 601, 1402. ay 


MEXICAN ,NORre ER een ey Ouse soum Escalon, Mexico, on the Mexi- 
can Central Ry., to ojad: es, all steel. See V. 64, p. 619. 
Bonds, see V. 88, 9 1437, 1500: 83 30 p. 104; V. 91, p. 1026. 


DIVS.— { 93.°94. '95-"99. ’00. ’O01. '02. '03. ’04-"08. ’09. 10-12. 1913. 
Per cent...16% 6 4y'’ly. 5 4% 2% 1% None. 13 4yrly 1%. 0 


GRPORt —Fe year ont ,Dee- bay U. S. currency. 


ear— Toss. h.Income. Charges. Balance. 
TOSS iene. mimes def.$29, 035 Orsi 703 $42,480 def.$30,812 
Re aS 47,565 8,186 26,653 44,991 def. 10,151 
Se 17 ee °878 85.507 135 40,799 sur. 92:843 
—(V. 88, p. 1500; V. 89, p. 104, 1280; V. 91, Pp. 1026; V. 96, p. 1365. 


MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles; Puebla 
yeoaen. Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
m.; Zacatlan branch ag ented ranel nat 33 m.; Huatusco branch (narrow 
que, 20 ee ag maeen © narrow gauge 28 miles; total June 30 
914, 403 mil ebentures of Vera Cruz Terminal Co. 


On Nov. 18 1914 é ibe e military autho a tom over the line and no returns 
have rend the company since 
DIVS. sed negiry 1905. $208. 1907. 1908. 1909. 1910. 1911 1912. 1913. 
First 5 pret... eo) 5%7 1-1 8 
Second pref.-%} --- 1 ig 413-16 3% 15-16 47-16 RK ¢ 
Common... -_- % 9-16 $ % 2% 
No divs. declared for half-year ending June 30 191 V. 99, p. 1316. 
The holders of the tual deb. stock and 44% % 2d deben PED, By on Jan.7 
1915 voted (a) to defer until 1917 the payment o “the ents of in- 


terest due in 1915 and 1916 and to issue certificates AS the same i 


bearin 
6% and 44% interest, respectively, due on or before Jan. 1 and A aX 
917, + SOEOVEY, 22 ond (2) to omit the sink. fund for 2d deb. in 191 
1916 100, p. 2 
-, BARNINGS. ei24 6 months ending June 30 1914 (Mexican currency), 
against $4,824,265 in 1913; net. $1,868,482, prone LF 
52,58 552. 808: total net poremme, £123,659; debenture, &e., t, £72,945; 
50,714. V. 99, 1528. For cal. year 1913, gross, $9,792,301 
epait | $8, ats 019 in 1912; P oek. $5,007 383, oa Rs $4. 93 3605: total net 
rev., £277,483: deb., &c., int., £150, 096; bal., sur., £127,387. For 4 mos, 
=e. Oct. 31 igs. “OSS, $3, 405 ,200: ‘agst. $3,398,000 in 1914. net, $1,149.- 
O00, eget. $1,6 ; Office, Finsbury Court, bury Pavement, Lon- 
don, CO—{( ve 99. Dp. 1673; V. 100, p. 2291) 

MEXICAN SOUTHERN RY.. LTD. baal to Oaxaca, Mex., 228 miles, 
all narrow-gauge; branch, ; m.. Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to ee I, 20 m., opened Jan. 1912; other, 7 m, 
total, 302 miles; sidings, 19 miles. Tehuacan trams lines, 5 m., standard 
gauge, and Oaxaca tram lines, 7 m., narrow gau 

The road passes June 8 1990 to the State wit an ayment, Ser iy for 
stations, rolling stock, &c. 79, D. 2642. Lesose rom Jan. 1 1910 to 
Interoceanic Ry. of Mexico. "he that comp ee. e rental due June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 4 IOs are to be satisfied 
by 5% deb. certificates redeemable from earnings. As no rentals have been 
receivei from Interoceanic Ry. for period subsequent to June 30 1914, an 
extension of the moratorium for 2 years to May 29 1917 was agreed to. 
V. 101, p. 130; V. 99, p. 48, 674. 

Int. on 2d hy (now 1st) payable only out of profits on Feb. 1 & Aug. 1. 

OFFICERS.—Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St., London, E. C.—(V. 80, p. 222; v. 101, p. 130.) 


MEXICAN UNION.—V.98, p. 523. MEXICANO DEL CENTRO RR.— 
V.91, p. 215, 1630. 


MEXICO NORTH WESTERN RY.—Owns and controls 540% mies. 
Cludad Juarez to Tab La Junta to Minaca_____.____ 

(CRRRUSEOR 0 cobain tivnne pa 475. 78|Cumbre to Chuichupa(buliding) 48 os 
San Antonio % Custhuirlachio. 13.05 

Owns over 3,000,000 acres of timber lands, ee 2 mills at Madera with a 

by ay 175, 000,000 ft. per year, and 2 mills at Pearson with a capacity 

000 ft. » or Toe Controls finishin Gos a at Ei Paso, Tex., 

eapactty 100 00, 00 ft. ~ year. See V. 88, p. 749; - 89, Dp. 348, 470: 
p. ; p. 
Stock, ,000,000 (par $100). of which $25,000,000 issued. 

BONDS.—Present limit Ist M. 5s, £8,459,700; issued, £5,600,000; may 
be increased for extensions, terminals, double-tracking and other special 
purposes; Nat. Trust Co. of Toronto, ‘trustee. Bonds are redeemable at 
par Mar. 1 1959 by annual payments, commencing in 1919, to be applied 





Commerce, Toronto. "The payment of the Sept. 1913 coupons was deferred 
because of disturbed ——s in Mexico which made operation of railway 
ae | lumber mills impossible. V. 97, p. 521, 595. 
s to 6% cumulative tes e income bonds, see V. 94, p. 1627. 
the issue of 15-year prior-lien 6% bonds is limited to £2, , secured 
ay 9 peer. a prior lien on the entire » pooperw. of wales £1,671,000 have been sold. 
reserved for future requirements, incl. 
int. on ee lien and ist M. - bonds. Red. at 102% any time on 6 months’ 
notice. Trustee, Nat. Co., Toronto, Ltd. V. 96, p. 285, 1229. 
a ayment of the Sept. 1914 cou pone — _. owing to financial 
tions in Europe and Mexico. 99, p 
REPORT ers for calendar zoe dey ra V. 95, p. 478, showed: 
Gross income (American currency), $961,468; net income, $460,581; other 
inc., $253,231; bond int., $849,162; gen.exp., $189,438: bal., def., $324.788. 
uate -—Pres., F. 8. Pearson, N. ¥ V.-Ps., H. I. Miller, yi. 7.3 
Miller Lash, Tosoass, ans J a 49. Crockett, Ei Paso; ‘Treas., U. >. 


Toronto; Sec., A eS Office, 115 Broadway, N. Y -—(V. yoy" 
p. 521, 595; V. 99. p- 369. ora) 


MICHIGAN Cant AL pee .—(See Maps New York Central & Hudson 
es )—LIN D.—Main line— Kensington to Detroit, 270 m., 
and Windsor > yl eS Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,211 m.; trackage (Il. Cent. ) 
into Chicago under porn e lease, 14 m.; other track. 79 m.; total 
Jan. 11915, 1,800 mi me 603 m. of 2d track and 1, 502 tn. m. of side tracks. 

hicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m.,. 
and meees & re, ws to East Jordan, 43 miles, are controlled 
but o dently - 84, p. 50. 

Detroit intver Tunnel. 2 2.42 m. long, is leased for 99S 
See = v 90. p. 710; V. 91, p. 276; V. 92, p. 1499; V. 98, p. 236. 


CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April 1898 

$115 in its 3 A eMia 1a S gold bonds for um $100 stock, and so holds $16, 

yO of the 38,000 k issued. See that company’s statement aie 
V. 93, Dp. 1387: V. 96, >. yore for proposition looking to ultimate merger. 


DIVIDENDS.— “it's "92-'94. °95-'05. - G- bs » x i. sess. 
Since 1890 __.-- 5x y'ly. 4y'ly. 
In 1914 divident Ae ents gt Jon, 20, y, 3%! Jul y 2. 23% In fois 
paid 1% Jan. 29, 2% duly 29, . 1% specia 8. an. 29, 2%. 
to method of’ reporting di vidends, a4 v. 101, p. 


into Be. 


= 9 miles (V. 73, p. 1961); 
sof 1902, yne final $4 
pa in Feb. 1915. . 74, p. 728: V » Pp. 102; ad 3: ¥ 559° First 4 ‘“. 
on Jo oO . 
Joliet & Northern mae 1367, 1g 400, Pi 556, tt 
Toledo Canada So. & Det. guar. gp ‘84, p. 136 Ve ®- 
As to Canada South. guar. bonds, see that = V3 a 1249. 
The Detroit River Tunnel guaranteed 50-year 4O.9 (3304 000,000 auth- 
orized issue) are secured by a first lien on the double-tube tunnel and a 
roaches under the Detroit River, with terminals. Of the bonds, $18, 

4 s have been sold against cost of present property and improvements 
in rae. the remainder being reserved net rea aaa ¥7 faaitions 
- improvements interest rate a to exceed 5 p- i¢ Vv. 93, 

469; . 123; V. 98, D283 . 386, T156” i244 186 
® 20-year Oe crores was author- 


» = Apri to6g? an issue of $25,000 5630 4% 
sold to provide for advances to Detroit River 


6, D. 1037)" "Ortho $i, 


ized, of which $7,634.000 

Tunnel Co. Of et $4,500,000 authorized 4s on Grand River Valley RR.. 
are reserved for double-tracking, Oo. and $1,500,000 for future 

requirements. a 88. p. 945, 1002, 1061, : V. 90, p. 1554; V. 89, 


470; 90, 627. The ay 000,000 Pay 4%% notes due Mar. I 
Pill be paid at BR. 
- 101. >. Rigs 


Equipment bonds of 015, 
Jo — y with four other RG cov: y New York Centra! Lines 
$90;4 4,000 car trusts of 1907, i910. 1012 A. 1013, the compan 


‘s share of 
ee trusts outstanding’ Dec. 31 1914 being $2, 083 404, $4,048 tts 
oo ee and 1 $2. 630,535 tively. V. 85, p. 1402; V. 86, p. 
V. 88, p. 761; V- 90, p. 1677; V - 92, p. 807. 


pantesie REPORT .—Report for 4914 at length was in V. 100, p. 1073, 





1091. Preliminary report for 1915, V. 102, p. 602. 

Year ending Dec. 31— 191; 1914. 913. 
Railroad revemues.-_.....--.-.-<.- $36, 540, 665 $33, se. 968 $36. er6 971 
Operating income after taxes______-_ $9. rer 601 $6,681,796 $7,281,058 
Se a a ee 052,326 orl 43s 1,246,057 

Gross corporate income_________- 10,337,927 $7,753,230 $8,527,115 
Rentals leased lines__.........__ _- $3 662,314 
Interest on bonds, &c_____._______- $7,410,970 $7,338,810 . 500 
Other rents and miscellaneous..____ 661,9 
Hire of equipment... .........-.-.. 1,367,205 
cE i FR RR aad Be A Bo (4%)749,520 (4)749,520 (6)1,124,280 





Balance, surplus or deficit_____ sur.$2,177,437 def.$335,100 sur.$158,880 
Comparisons with years 1915 and 1914 are slightly inaccurate. 


Pres., A. H. Smith, N. Y.—(V. 101, p. 1886, 2145; V. 102, p. 609.) 

seman BAST & WEST Ry.—Manistee to Marion, Mich., 72 m.; 
Filer City to Sands, Successor Jan. 1 1914 to the Manistee & Grand 
Rapids RR., cebaael at receivers’ sale Aug. 12 1913 ae Davie -: iP: . 
James Stanley qorees and Frank P. Leffingwell of Chi p. 887. 


365; V. 98,p 74. tock, $1,000,000; outstanding, $ 200,000; r, $1 00. 
No bonds to be ie at ‘present. ror ear ending June ge 1 is: 
$78,170; op. def., $16,106. Pres., oyce; Treas., Leffingwelt. 


both of Chicago. 


Office, Manistee, Match —(V. 98, p. 74, 336.) 
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RAILWAY STOCKS AND BONDS (Vou. 102. 
—_ —— 
RAILROAD COMPANIES | Mtles| Date Par Amount Rate he Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) | Road |Bonds| Value |Outstanding % | Payable | and Maturity Dividends are Payable 
| | 
Middletown & Unionv RR—1st M $500,000-_- Ba. y| 14) 1913 | $100 &c| $200,000 6g |M & N|Nov 11933 Empire Trust Co, N Y 

Second M 6% non-cum adjust inc bonds red par-.y ---| 1913 |-------- 350 ,000| scsaecs= IM & N|Nov 1 1933 Se eet EY 
Midland Pennsylvania—1st M $2,000,000 gold red s f- ous) 2020 100 &c| See text 5¢ J & J July 1 1960 July 1912 coup not ni 
Midland Val RRs st Mg red 10234 beg '16.GPxc*| 299) 1913 i, 5,000,000 5g |A & O/jApr 1 1943 New York and la 

Adjustmen e (2d income) gold red par FP. xc* 299| 1913 100 &c} 5,512,500|/Up to5%| Sept. 1 |Apr 1 1953 Fidelity Tr Co, Phila 

Wichita & Mid nd Val ist Mg red par..... 20 cach aean i. ,025 ,000) 5g A & OjJan 11931 Office, Philadelphia, Pa 
Mill Creek & Mine Hill Navigation f' eR— Stock... ae 25 23,375; 10 J & dJ\Jan 1916 5% Reading Term, Phila, Pa 

llwaukee Lake Shore & Western—Mil waukee Sparta .. Nor th Wes| tern —Se/e Chicago & North W estern 
Milwaukee & Northern—See Chicago Milwaukee & St 162% % hil 
Mine Hill & Schuylkill Haven—Stock (6% rental) __- v7 shee 50 4,210,200] 5% |\J & J\Jan15°'162%%|Office 119 S 4th St, Phila 
Mineral Point & Northern 1st M $450,000 gold _F.x 26) 1905 1,000 450,000) 5¢ \M & N/Mayl 1925 Farmers L & Tr Co, I 1 

ineral Range—Consol mtge (text) gold red at 105_zc 16} 1891 500 &c 693,000 4¢&5¢3 & JiJan 11931 55 Wall St, New oe 

General mtge interest guar by Canadian Pacific_ Fz 73| 1901 | 100,000! 1,000,000; 4¢ J & JiJan 11951 All owned by Can oe : 
minnnse Reg tance aaRE HSA OSOET ze sohd| 1805 | LG] Gan08) BE ak abdtned is, nS es 

nneap Ke e anito st M$ -XC| ly é i 5¢ 301925. | -_----.--------= pom cnas 
Minneap. & St. L—Com. stock, $18,000,000....--Ce °..-| _.-. 100| 16,082,340|__------ J & JiJan 15°04 214 /Office, 25 Broad St. NY 

Pref stk, $12, 000,000 (V 70, p 1150) 5% non-c__Ce Sac] #65 100} 6,214,810|....---_-3J & JjJan 15°10 2 do = 

First mtge Merriam Junc to Alert jee g-.. F.zc*| 109) 1877 | 500 &c| 950.000 7¢ J & Di\June1 1927 do _ 

Pacific extension first Tha EE Ce.zc*)| 103) 1881 1,000; 1,382,000) 6¢ A & O/Apr 11921 do > 

First consol M closed M 89," 148) “Ce.xc*&r, 502) 1894 1,000/ 5,282:000| 52g M & N\|Nov 11934 do do 

First & ref M $13 264s gold ($18, 000 p m) Da eee 779| 1899 1,000} 13,244,000) 4¢ M & S/Mch 1 1949 do } 

Gold notes $2,500,000 secur collat red par_Cey ein] Ae 1,000; 2,500,000) 6g iF & Al See text do br 

Refund and exten M $75,000, 000 gr ed 105. Gxc*ar* 1,409|} 1912 |1,000 &c| +4,086,278) 5¢ | Q-—F \Feb 1 1962 do o Pes 

Car tr ser A g due $60,000 iy (v a pars) PeP. xC*) ---| 1909 1,000 40,000) 5¢ A & OToApr11919 |Penn Co for Ins, &c,Phila 

Car trust ser B ) pane due #1 A ng yearly__.PeP.xc*| _--| 1910 1,000 90,000; 5g |A & O|To Oct 11920 

do Ser part due yearly -_-.-____.. PePx, _--| 1912 1,000 129,000} 5 M & N|To Nov 1 1922)....-.---------=------ 

Equip tr due $40,000 each lov 7. call 102 14 --c. PeP) aaa) See 1,000 400,000 6¢ M_& _N|Nov1'16to 25) do do 

Locomotive trusts due $6,250 aD) Se Ee SE ar wat 250 &c enh edee 6 Q—J (To Jan 1925 |..-.-------------- York 

Iowa Central Ist M g (V 49, p 582)__-__-_-_- Ba. z0*) 502) 1888 1,000; 7,650,09 5¢ JI & DiJunel 1938 135 Broad St, say or 

1st ref mtge $25 5,000,000 000 ¢ Pies ‘sex Ua xe*&r 539) 1901 1,000; 7,156 000| 4¢ M & S\Mch 11951 do nt 

Towa Cent car trusts ser A due $32,000 2 Pep. xc’ oss| Eaue 1,000 28. 5¢ \M & N|To May 1 1919 |Penn Co for Ins, ac. Phila 

Car trusts ser B due $16,000 or $15.00 Pep.xo*| -.-| 1910 1,000 75. 5¢ |A & O|To Oct 11920 do rs 
Des Moines & Ft D e gold guar te xc*&r’} 138) 1905 1,000; 3,072,000 4g i3J & JiJan 119 \25 — St, New Yor 
Hock Coal Co Ist M $600 000 eu re rel tos sf__Em. xc?) ows) L0ke 1,000 96, 6g J & JiJuly i 1932 | do 

| | 
| 

BIDDLETOWN & UNIONVILLE RR.—Middletown, N. Y., to p.785. In July 1913 S115. 000 notes were authorized. V.97,p.176. Of 

nionville, N. Y., 13.65 miles. Has an agreement with the T4 Ontario | tonnage in 1914-15, 90% ‘was ores and mining qectuets. Equip. trust 
>. ae f th a © in ear ee th =; vy terminal in Middle- | notes June 30 1915. $465,475, including deferred interest 

wn and of the mile of track ; ee : 

Incorp. in N. Y. Nov. 14 1913. Few per plan, V., V. 97, 7.8. oa. eee: y AA ~nenee Vaing ot Charges. Bal.,Sur. 
Dec. a 913 to Middletown Saca vile & a Gapt RR., forec 1915 $550,905 $180,800 $3,450 $86,540 $97,710 
independently. Stock, $150,000, he vheid in rin bye Wart Ri. bat Teorgamized 1914_.-.22..2.. 396.816 113,956 3.417 73.817 43,556 
ity tn majority of t ~ en digg: with author- | " REPORT.—For year 1914-15, gross, $847,465; net, after taxes, $206,183; 

For 7 


7 mos. Mtg mn June 301 1915, Gross, $81,407; net, $1, EES int., taxes, 
&c., $18, eon new rails and impts., $4, ; 6 mos.’ int %) on income 
bonds, $2,500; bal., sur., $5,533. Chairman, Newman ier; Pres... .» Charles 
I. Henry, 21 State St.. N. Y.; V.-P. & Gen. Megr., 7M 

rett T. Townsend; Sec., Frank H. Finn.—(V. 98, Dp. 387: v 10 > p. B71. 


MIDLAND CONTINENTAL RR.—(V. 99, p. 1130, 1749; V. 102, p. 66.) 


MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 
burg, Pa., to Ashland, 44 es. In Feb. 1916 ition Fy completing 
the road ‘was under consideration. Stock aut! om ed and outstanding, 
$2, Bonds authorized, $2,000,000. About $812,300 bonds issued 
to Feb. 1916 account construction 15 miles. Int. defaulted July 1912. 

——————-; Sec., John H. hh gue Pottsville, Pa.; Treas., 
s. . "Houston, Phila:—(V. 95, p. 298; V. 99, p. 467.) 

MIDLAND RAILWAY.—Statesboro, Ga., to Stevens Crossing, 39 m. 
Formerly 8 Sayennee Aususte & Northern Ry., sold in 1910b 
$250 W. J. Oliver. - 101, p. 450, 48 2. bess 2 ~~ 
192; net, $6,979.—(V. io1. p. 450° 1372; V. 102, p. 251.) 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 


» Bross, $23,- 


to Silverdale, Kan., and from Jenks, Okla., to Glenn Pool, Okla., a total of 
304 miles; also operates under y trackage f from Lear! Jct., Atk., tor Ft. Smith, 
m., and Silverdale to 9 miles: leases Wichita & 


Midland Valley RR. ;Aticansas City to rivichita, 51 miles. 1 for 50 50 years from 
or re) © gross earnings any necessary 
to meet the bond int. ‘and taxes); total oper., 380 m. V. 92, p. “462, 796. 


ORGANIZ'N .—In 1913 readjusted without foreclosure, V. 96, p. 554. 


STOCK.—Auth., common, $16,000,000; pref., $5,000,000; outstan 
$4,006,500 each of common an ad 5% p pret. ( - and div. ): par, $50. 8S 
is all held in a voting trust fnating an. 1 1924 or at any time after 


Shiney 11918, at the Geeretion orth the voting trustees; Edward T. optenuty. 
F. Tyle ler, J. R. McAllister, Lloyd W. Smith and Francis I. Gow 
The pref, “stock is redeemable at par on any div. date after July 1 1916 on “30 
on 8s notice, and subject to the right of the Cherokee Construction Co. 
91 Dib at Soon at oh _ ein pty ind 1917, 0%: 1918 and 1018 whe 
a of the par value; an On an OF 
1920 and 21, 50%; 1922 and 1923, 55%. 
BONDS.—The first 5s and adjustment M. (income) 5s, issued plan 
V. 96. ov. re ¥ 8 a first and second lien, respectively, on (1) the entire 
(2) the nye interest in the Wichita & idland Valley RR. 
all the $1,025,000 old bonds of ape lott latter —¢ 650 aw of its $460,000 
commanan stock; (3) all of the 10 $250 0.000 stock and $1,250,000 Ist M. 5s of the 
Sebastian Count y Cons &M Co. owns about 18,500 acres of semi- 
anthracite coal ds. Of ea t 5s. $5, 000 have been issued on 
pocouns of collvemant of outstandin 
&c.,and the remaining $10, 


oa and other indebtedness and 
of binpis.. extens., 


,000 are reserved for 85% of the cost 
&c., under careful restrictions. See V. 96, p. 1423, 1489. 
e interest on the adjustment M. bonds is to be paid annually, if earned, 
but . not to become a fixed charge, and is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the pref 
The $3,512,500 Series A bonds are to have priority both as to lien and 
payment of interest over the $2.000,000 es B bonds. 


EARNINGS.—6 mos. {3915 es ets ee Gross, $918,892; net, $290,027 
July 1 to Dec. 31. (1914 Gross, 760,171; net, 181,235 


Report for year ending b eo 30 1915, in V. 101, p. 1365, showed: 
June 30 Gr f.. en 


TOSss “7 (after Interest, palanee. 
Year— Peraige. S$.) Rents, &e. 
1914-15____$1.392,739 $241 “430 1st 187 $331,759 SoC BS 
1913-14____ 1,618,581 195. x | 318,92 40, 
Pres arles EB. Ingersoll; Sec. Yarnall. Office, 


& Treas., H. E. 
Franklin Bank Bldg., Phila.—(V. 100, p. 1918: "V. 101, p. 1365.) 


MILL CREEK & MINE, _HILL NAVIGATION & RR. —NMill Creek Jct. to 
Broad Mountain, Pa., 3.79 m.; second track. 3.79 m.; total track, 60.94 m 
Leased in 1861 for 999 years ‘to Phila. & Reading RR: ; lease assumed in 
1896 by Phila.& Reading Railway, rental, $33,000 and taxes. 


MINE HILL & SCHUYLKILL YAVEN .—From Schuylkill Haven to 

Ashland and Enterprise m.; 2d track .85 m.; total track 

129.91 m. In 1897 rental pt to 6% on stock under new lease for 999 

yeers ears from Jan. 1 1897 to Phila. & Read. Ry. Co.; 24% Is paid in Jan. and 
;4 in July, 46% being deducted for taxes.—(V. 96. D. 1365, 1423.) 

Wis., 26.4 miles; trackage Highlan 


MINERAL POINT & & NORTHE N RY.—Highland to Highland Jct., 
30.6 miles. Inco arenes in 


Jct. to Mineral Point, 4.2 m.; total, 
isconsin Oct. 17 1899. Stock, all issued, 

eoepe 000; par, $1 onds, see table above. For year godin June 30 

915, gross, $93,057; bes $i3, 971; int., taxes, &c., $39.3 

$25 547 Pres., M. F. Chase; V.-P., A. P. Cobb, New va 


+» def 
HMINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 2D-o 
ratiot Mine, 23 m.; branches, 28 m.; South op Range ot exten., Ke- 
"rian arse Eagar 1% 1807. 7%: ba S ; 
n en ; in ’ . ’ . 
none since, Stock, $1,500,000; par, $100. 


BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, o 000 are 5s; the Can. Pac. on June 30 1915 owned 
the remaining $254, which are 4s) and the $1,000,000 gen. mt 
both of which it guar. as is int. V. 75, p. 554. See V. 73, p. 556, 616; 43° 





receiver for | 





other inc., $6,199; charges, $118,432; sur., $93 .951.—(V. 97, p. 176.) 
MINNEAPOLIS RED LAKE & MANITOBA A RY. —Bemidji to Red 


Minn., 33% miles. Stock table). 4-4 = a: 
June 30 1914. gross, $52, 333; op. def., a yw $5,686; . on bonds, 
5,000; other charges, $1, 567; bal., def., xh A. Smith; 


42,253. 
Office, Bemidji, ‘Minn. 


rhe Map.)—Road includes: 
d Owned (Continued)— ees. 


my Ueland; Treas., A. L. Molander. 
MINNEAPOLIS & ST. LOUIS | 


mde my to S aeeen. re. 60" 
Des Moines to Ruthven, tpn tae 
Hopkins, ea. to } oe D.330 
Conde to Le Beau a 
Towa Jct.. Til., ye Bees 114 | 
Total owned and eS BS) eee ee er 


Leases to C. R. I. & P., Albert Lea to Iowa Line, 13 m., incl. above. 


HISTORY .—A rooranstention in Oct. 1894, per plan in V 59, p. 3 ag 
za Dec. 1911 absorbed by p poets, ee subsidiary Minnesota Dakota 
Pac. (229. § m.) and allied owe Gant. B . (558 m.). V. 9%. pd. 1668, 1726. 
In ae merged completely with itself he Iowa Contras and Des M foines 
& Fort D e roads (controlled cos.). V. 93, p. 1668; 101, 
Minneapo Terminal Co. was incorporated in ‘Noy. 
1000 stock by officials of the M. BSs.3. Ve Oe D- 


PLAN .—In Feb. 1916, in order to provide for the sb ett of $2,500,- 
000 6% gold notes due Feb. 1 1916 for the floating debt and for new work- 
ing capital, the plan of readjustment outlined below was prepared at the 
request of ‘the directors, by the following committee: Charles H. Sabin, 
Chairman; V. R. Thayer, F. Lothrop Ames, Thomas Cochran and 
Gates W. McGarragh, wit Robert H. Cox as Secretary, 140 Broadway, 
New York City. This plan, dated Jan. 31 1916, was published, with a 
letter reeionne the outlook, by President Newman Erb, in‘ ‘Chronicle” of 


Mm... 1. OS SOR Ee 
Leaeee, (All Stock Owned) — 
Ta. C. aa »Belmond to Algona 19 


Track 





272. 


Pars with 


Feb. 5 1916, es 522 and 529. 
It is pro that the company shall be readjusted with an authorized 
capital proposed $26,000,000 (par $100), all of one class, of which there would 


pomentiy be issued $25,783 
oonee cate 3 purposes. 
stur 
To provide the $4,530,200 new cash required by the company the share- 
holders are asked to deposit their certificates on or before March 1 with the 
Guaranty Trust Co., N.Y , or the Merchants’ Nat. Bank, Boston, as de- 


3,550, the remainder to be reserved for future 
The bonds and equipment obligations would remain 


| positaries, for exchange -_ new stock on the basis shown in the following 


table, the cash payments indicated having been underwritten by a syndicate 
headed by Hayden, Stone & Co. and J.S. Bache & Co. A large proportion 
of the stock has assented. Stockholders will vote on the plan May 15 
1916. 


Distribution of New Capital eka Contrtestion 
ar Payment Vill Receive 








Holders of Existing Stock— t_cee. New fee 
$6, 206. OE ge Ee 70%—$ 570 
do also if paying cash__----_-_2 % mit “253, 020 80%— 5 nite 0380 
$16,385,900 common stock_-_--_-.---- 22%— 3,604,898 
do also if paying cash ------- 20%— 3. "277, 180 78%—12,781,002 
a al $4,530,200 $25,783,550 


Estimated Cash Re P 

Notes due Feb. 1 1916_.-$2,500, $350,000 
SOON ach eodae 800,000 | Working capital, engi 580,200 
Reduce audited vouchers. 300,000 

Pending the carrying out of the plan, holders of the $2,500,000 notes 
are requested to present the same to the Central Trust Co. for extension 
to Aug. 1 1916 on or before which day they will be paid in full with interest 
at 6% per annum, the extended notes to be redeemable at par and int. 
at any time on 30 days’ previous notice. The coupon due Feb. 1 1916 on 
all these notes was paid at maturity at the office = the company. 

DIVIDS. 97. '98. '99. "00. ’O1. '02. ‘03. - 05 to Jan.’10. 
Preferred ..... te s 2s fs 3 5 yearly None 
Common..-_._. —None— 1%4 5 5 2% 0 since 


BONDS, &C.—Bonds due 1927, Nos. i. 101 tol, mM, for $500 each, agai 
tional to those above, were assumed by R. . (mow C. R. I. & P.). 


+. i. &N ; 
mtge. of 1899 is fimited to $13,244,000. The mtge. isa 
ay on 277 of 


uirements, $4,530,200. 
0 Readjustment exp., &c_- 


es and a blanket lien on rest of property, and 
tof 080. 000 + Moines & Ft. a ‘e common 
aa ve vee oY . 80, p. 2220; V. 87, p. 1420; 


A ciaas of 1918 A iow secured by deposit of $5,500,000 


of the ref. and ext. M. 5s of 1912. V. 98, 
The “refunding and extension” 50-year J Ag dated Jan. 1 1912 ($75,- 
auth. issue) are secured by a " "Y lien on properties now owned, 


000,000 
aubject to existing liens, and, through the retirement of the bonds of the 
”  Atiseourt of said 


aw 1 Dqbets & Pacific Ry., became a first lien on the 
ee ny the recent extension to the Missouri River, 
8 miles a first lien on contemplated extensions; 
$2,600 KA “1812, ond $5,500,000 
to. a Re incon elt f © remainin & “yd 036 6.000 ire i 
ire a like amount of underly nds, to ret ulpment 
obligations, $11 ,073,000 for improvements, 24 t $3,000, 600 to 
urc rolling stock and $10,000,000 for additional 0-0 branches KY 
V. 93, p. 1688; V. 94, p. 279, 487, 631; V. 96, p. 136: 


p. 1316. _ 
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RAILROAD COMPANIES Miles; Date Pare Amount | Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road | Bonds; Value |Outstanding| % Payable | and Maturity Dividends are Payabie 
Minn St Paul & S Ste Marie—Com stock $42,000,000 - gual waaw $100/$25,206,800 7 in 1915;|A & O/Apr 15 1916 Minn office; checks mab 

Preferred stock 7% non-cum $21,000,000 __._-_--- peal aera 100) 12,603,400 7 in 1915|A  & O/Apr 151916 do do 

Wisconsin Cent leased line ctfs $12,500,000 auth_-_|  ___| ____ 100} 11,169,600, 4 i. ©. Geet. Ae, eptauadncadnn dpectarec 

Minn Sault Ste Marie & Atlantic 1st M gold_Ce. zc* 495) 1886 1,000 »136,000) 4¢ |\J & dJiJan 11926 Bank of Montreal, N Y 

Ranaeapere & Pacific first mortgage_____._ Ce.zc* 286) 1886 1,000 86,000! 4(5)|J & jJ\Jan 11936 do do 

Cons g. int guar (end) ($2, had 000 5s).-.Ce.xc*;} 3,014) 1888 1,000}; 59,500,000 4g¢g& 528 & J\July 11938 do do 

Second mortgage $5,000,000 gold int guar_-..Ce.x| 3,014| 1899 1,000} 3,500,000; 4¢ |J & JjJan 11949 do do 

Chicago Terminal joint ay phy “4 red text.-G.xc* &r* ..-| 1911 {1,000 &c} 6,000,000) 4¢ \M & N|Nov 11941 New York & London 

Car trust Ser A due $96,000 semi-annuaily __.Ce.x ano} Bear 1,000 02,000, 5 J & J/\ToJan_ 11917 do do 

do Ser B due $61,000semi-annually -__.Ce.x oue!] EerU 1,000 549,000, 4% |A & O/To April 1 1920 do do 

do SerCgold due $60,000 cers} samuaity Ce.x pee ee 1,000 -000) 4% 2M & S|/ToMch 1 1921|New York 

do Ser D g due $51,000 s-a (V 95, p ned oe enol Bene 1,000 663,000 4%elJI & D/ToJune 1 1922|;Bank of Montreal, N Y 

do Ber E g $159, ,000 s-a (V. 0-2 03) --.G-x «oe| Ble 1,000; 2,226,000) 4%¢eJ & jJ\ToJan 1 1923 do do 

do Ser F due $60,000 s-a ‘7 97. p 1663)- GPe* aos] 1eke 1,000; 1,088,000) 5¢ |J & D/To Dec 1923 Girard Trust Co., Phila. 
Minnesota Transfer—First mtg ($1,149, 000 are 4s).zc| ...| 1886 1,000; 2,054,000 4&5 |F & AjAug 11916 1st Nat Bk,St Paul,Minn 
Miss Cent—1st M $10,000,000 g gu red (text) .__G.xc* 164; 1909 | 500 &c| 3,933,500) 5¢ |J & J\July 11949 N Y, Callaway, Fish & Co 
Miss Riv & Bonne Ter Ry—1st M $2,500,000 g red 105x 65) 1911 1,000 -500,000) 5¢ |A & O/|Oct_1 1931 Ist N Bk, N Y & StLouis 

Equipment trusts due $50,000 s-a red par.SSt.xc* wos! Leee 1,000 50,000. 5 J & jJ\ToJuly 1 1916 os Nat Bk, 4 Y & Chic 
Mo&Ill Br & Belt—StCM & St L B 1st M red g-_SSt. ae eon) en 1,000 758,500 | 4¢ |J & jJ\Jan 11951 - Louis, M 

Consolidated mortgage $2,000,000 authorized g__ x ---| 1904 1,000 746,000 4g |J & JjJan 11951 St Louis aioe Trust C 
Missouri Kansas & Texas—Common stock_.-_.__-- gaat ae Cb 2s) a ee ee rey aaa 

Preferred stock 4% non-cumulative__........---- gon| othe FORO! es eeeye Nov 10 ‘13 2 %|Checks mailed 

et oe OU eae serge ene ae 1,599} 1890 | 500 &c| 39,999,500 4g |J & D/Junel 1990 Dec 1915 int deferred 

SO0GRE MOTtCAES-GOlG ... .... satis 3 aeancx-ap a.z| 1,599) 1890 | 500 &c) 20,000,000) 4g |F & AjJunel 1990 Feb 1916 int deferred 

First extension mortgage gold $3,254, 000.26? 163; 1894 1,000; 3,253,000) 5¢ iM & N/Nov 1 1944 Nov 1915 int deferred 

St Louis Division first retunding mortgage__F.xxc* ---| 1901 1,000} 1,924,000) 4g iA & OjApr 12001 Office 61 Broadway, N Y 

Missouri Kansas & maseere Ist M old assumedCe.xx 162} 1892 1,000; 4,000,000) 5¢ |A & OjApr 1 1942 do do 

Second mortgage guaranteed, being retired..__xx} 162) 1892 1,000 58,000 5¢ |A & O/Apr 11942 do _ | do 

Sh Sh & So Ist ris2 .000 p m) g ass_____- Ce.xxc* 182) 1893 1,000) 1,689,000) 5¢ |J & Di)Junel 1943 Dec 1915 int deferred 

Kansas City & Pacific 1st M gold assumed --Ce.xc*| 130) 1890 1,000' 2,500,000; 4g |F & AjAug 1 1990 Feb 1916 int. deferred. 

M K & Okla Ist M $5,468, g assumed -._Ce.xc* 227; 1902 1,000} 5,468,000) 5¢ |M & N/May 1 1942 Nov 1915 int. deferred 

Texas&Okla Ist M $2,347,000 gold assumed -Ce.xc* 117) 1903 1,000! 2,347,000) 56¢ iM & Sj|Sept 1 1943 {March 1916 interest will 

First & ref mtge $40.000,000 gold (see text)___F.x ---| 1904 | 100 &c| 9,992,000 4¢ |M & S/Sept 1 2004 } probably be deferred 

Gen M $20,000,000 gold sink fund red at par_N.xc* ---| 1906 1,000; 10.421,000 4%¢2\J & JiJan 1 1936 an 1 1916 int deferred 

SWC & Imp Ist M assumed sink fund call 125__Fz ¢<<| ae 1,000 743,000 6 J & JiJuly 11929 Jan 1 1916 int deferred 

Consol mortgage $125,000.000 gold authorized __-_x Se 8 | ee ee:duns, Bee temtin @ Seer E Fee. haem -- cece ess -o-- 

ERC eaeeet sieves bacese) ---| IHS | LBB NOME ge BINGE ALG, alee 18 eta 

quip no ce) 5 ue 8-8 Ca - --- ‘ 425, g Dec e ec prin & int pa 
do do Serite A $34,000 due s-a a --.| 1914 1,000 578,000, 5 J & J Jan '16-July '24| Jan 1916 p & int aid 

} | 

| ; 

The $3,072,000 Des Moines & Fort Dodge 4% bonds dated Jan. 1 A906 Years ending June 30— 1914-15. 1913-14. 1912-13. 
were guar.,p.&i. V.79, p. 1704, 2696. The $200. 000 Hocking Coal Co Interest on bonds, &c_.-_..-...---- $3,094,398 $2,955,928 $2,750,375 
1st 6s ($600,000 auth. issue) are also guar. V. p. 360. Int. on Wisc. Cent. leased line certifs_ Tat’ oot 446,764 445, 

In June 1915 issued $251,813 6% oe scoek ctfs. for purchase of | Rental of termin te es cS Sen 51,601 153,145 162,926 
15 new locomotives. V. 100, p. 556. ,000 equip. trust ctfs. | Preferred dividends (7%) -_.-.------ Ben's 238 882,238 882,238 
dated Nov. 1 1026 cover 500 new box cars with steel underframes. V. | Dividends on common (7%) ___-_--- 1,764,476 1.764.476 1.764.476 


101, p. 1714, 1629 
EARNINGS. poiies 6 mos. ending Dec. 31 1915 (V. 102, p. 530): 


Gross. Total Net. Fixed Chge. OtherInt. Bal.,Sur. 
|| ee $5,524,127 $1,624,127 $996,078 $107,875 $520,173 
(Beyer 5,316,892 1,362,7 991,925 107 ,802 262.979 


GENERAL FINANCES.—On Jan. 1 18 in addition to the securities 

_eore in the table above there were $7,037,000 Ref. & Exten. M. 5s 

edged o Cocudiog $ $5,500,000 pledged for the $2,500,000 notes due Feb. 1 

xT 000 additional in the treasury. On the same date there 

were pH $809,500 bills payable (to be discharged under plan of 
Jan. 31 1916) and $750,000 audited vouchers. 


ANNUAL REPORT. Sheen ~: oi V.101, p.1800, 1363, showed: 





June 30 Year— 914-1 1913-14. 1912-13. 
Oo ee eee eee $101 11 ‘975 $9,620,675 $9, ,004 
“tO Og Sa aera $2, 748. 196 $2,287,028 $2,617,011 
I 434 105,392 155,698 
Dae ee Pe 2.837637 2,392,420 2,772,709 
Deduct—Bond interest__._..._..-_- $2,139,649 $2,104,828 $2,052,038 
Int., discount, exchange, &c_____-_ 118,699 119,389 105,744 
Hire of equipment, balance______- 392,684 321,595 163 ,033 
Balance, surplus or deficit_-_----- sur.$186,604 def.$153 ,392 sur.$451 ,894 


OFFICERS. aay Newman Erb; V.-P. & Treas., F. H. Davis, N. Y.; 
V.-P. & Gen. Mgr., W. Huntington, , Minneapolis; Sec. & Asst. Treas., 
A.C. Doan, N. Y. “Otrice. 25 Broad S 


Directors 5 E. Huntington, F. H. Sets. Frank Trumbull, Theo. P. 
Shonts, A.C. Doan. Newman Er ‘b, wW.d. Wollman, F. P. Frazier. Ward E. 
Pearson, N. ¥—<(. 102, p. 345, 522, §29.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international boundary une there connecting with Canadian Pac., 1,040 
miles; branches, Hankinso . D., to Max, 305 miles; Glenwood, Minn., to 
Noyes, 265 miles; Thief River Fails, Minn., to Kenmare, N. D., 296 m.; 
Fordville, N.D., to Drake, N. D 131 miles; M Moose Lake, Minn., ‘to Plum- 
mer, Minn., 193'm.; Wishek, N. D., to Pol . 70m; + Brooten to Duluth, 
Minn.. 187° m.; Lawler to Cuyuna, 37 pty 912, 787); other 
branches, 525 m re -8m.; total July 1915. 3 Oni wiles: also trackage 
to Minneapolis. St aul, Sault Ste. Marie, Duluth, Superoir and Ironton, 
23 m.; leases Wisconsin Central Ry. (which see), 1,059 miles; total, 4,103 
miles. Owned but not operated June 30, 1915: Prairie Junction to Van 
Hook, N. D., 24 m.; Fairmount & Veblen Ry., Fairmount to Grenville, 
s. D.. 87 m.; "leased to Minnesota N. W. Elec. Ry.: Thief River Falls to 
Goodridge, Minn., 18 m.; total, 129 miles. 

HISTORY.—A consolidation in 1888 of a Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. Mee was + ronned. affording a 
picege con comnection. the road being leased for 99 years from April 1 1909; 
$11,169 4% leased line ctfs. were issued (to June 1915), secured by the 
Wisssacae'e Central pref. stock. V. 88, p. 232, 564, 686: V. 98, p. 1668. 
Int. on Wisc. Cent. Ist & ref. 4s ($6, on. G00 out)ts guaranteed. V.95, p. 968. 

The Central Terminal Ry., o in 1911, on Apr. 1 1914 opened a 
new Chicago terminal to lace t a ealiities leased from the Illinois Central. 
See BONDS below. v9 oD 1463, 1387, 871, 285; V. 95, p. 745. 

STOCK.—Canadian Pacific in July 1915 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock ane a 7.9: right to 7% (non-cum.); 
then com. to 7%; then share pro rata. 549; V. 92, p. 882. 

DIVIDENDS.— }3 03. » "05. » “7. - 09. 1910 to —. 1916 
Rea % 4 I 6 7y 

BONDS .—Can. Pac. ABS 4% on all old bonds ansonting toa 
reduction of int. to 4%: also on consols of 1888. (See V. 50, p. 784; V. 51, 

p. 239.) About one-half Minn. & Pac. bonds and practically all other issues 
coesnted. Abstract of Minneapolis Sault Ste. Marie & Atlantic mary in 
V. 45, p. 243. The consolidated mortgage of 1888, abstract V. 47, 142, 
was for $21,000.000 on 800 miles (sufficient of this reserved to retiue prior 

bonds) and for $20,000 2 oe ame < on all additions. Outstanding amount is 


powerer. Vo aes ce Bom. a ole, 2 637 900 oy ae 
ioe? a one 2 2: & a3; By 
See tae 1664 89 pF 81). 10 85. p. 34 
oe. D. a5 Saag, 812. As to 2a) 4s, 68, “* 860° 7 Orr 
V.71, p. 845; % V. 96, p. 


may Chicago Terminal Ist M. yD go old 4s ($20,000,000 auth.) are se- 
cured under a wr ¥ mtge. with aval erminal Ry. on the terminals for 
the Minn. St. & S. S. M. and Can. Pac. system lines. They are mubiecs 
to call on eny interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102% bya sinking fund suf- 
et to retire issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent cash investment saual 8 at least to their par 
value, the remainder being reserved for not woe eas % of cost of exten- 
sions and improvements. V. 93, p. 1463; 


EARNINGS (road rors) {181 6. - Geass. $12,695,374; net, $5,645,028 
6 mos., July 1 to Dec. 31.\1914_-Gross, 10,334,110: net, 3.807.203 


REPORT .—Report for year ending June 30 1915 was in V. 101, p. 1089. 


Year ending June 30— 1914-15. 191g. 14. i 12-13. 
Average miles operated_........--- ,044 2,982 2,915 
pe ee a eS $17.817.855 $18 717.690 $2 0,968,554 
en Be Ss ds nc akedvkomeadcua $5. 622,822 $5. 326.095 $8,015,489 
ecnaccuncondenn 1,043,965 1,083,244 871.051 





Gross corporate income__.....--- $6.666,787 $6,409,339 $8,886,540 





Se Ing ii oe en $327 290 $206,788 $2,880,688 
—(V. 100, p. 6. 812, 1510; V. 101, p. 1014, 1089.) 

MINNESOTA TRANSFE RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley (with seeck ards, &c.); side a 85.77 miles; total, 99.31 miles. 
V. 67, p. tock, $63, aes. Fag nee mee hag owned by Chic. Milw. & St. Paul, 
Nor. fh De Onic. paul ti Minn. & St. Louis, Chic. Burl. & 
Quincy, Great orth, Chie. _ oa. Were ‘Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 

rovements, &c. Principal only is payee in gat. Mortgage trustee, 

orthwestern Trust Co., St. Paul.—(V. 67, p. 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., Natchez, 164 miles, ens the former Natchez & 
Eastern, Natchez ‘a to Brookhaven, 66 miles, taken over by consolida- 
tion in June 1909. Extension roposed to Gulf of Mexico. Stock auth . 
and outstanding, July 1914 $3,940 940.000; par, $100. Dividends of 6°" 
yriy. paid to Oct. 1 1907; 1913, A He 2% i bE fish 1915, 1%. 
Bonds.—1st M. bonds dated y &g- 969, limited ted to $10 000,000, are issu- 
able at $25; ,000 p. m.; they are subj. to -- lot at 110 for yearly sinking 
fund of $300 p. m. of road covered 7. July r 912; also as an entire issue at 
same price They are guar., p. &1., by U.S. LumberCo. V. 88, p. 1561. 
EARNINGS.—6 mos.,{1915_.....---- Gross, $411,504; net, $138,850 
July 1 to Dec. 31. OY See Gross, 478; net, 128,793 
Year ending June 30 1915, gross, $771,427; net, $240,615; other income, 
$78,564; int. on bonds, $205, 500: 600: sink. fund. $4 9) 200; dividends, $78,660; 
bal., def., $13,681. In 1pis-14. gross, $945, 741; net, $306, 961; int. on 
bonds, $205,000. Pres., F. Peck; Sec., G.'F. Royce. Office, Hatties- 
burg, ‘Miss.’ Fiscal agents - 'N. Bas Calaway, Fish & Co., 37 Wall St. 
—V. 101, p. 1714. 
MISSISSIPPI RIVER & PONNE TERRE a RY. —Owns Riverside, Mo., 
on Mississippi River, to Doe R » 46. es, with bra nches, 18.10 m.; 


also 43.44 miles of industrial come Mo ° otal — s about 108 miles. In July 
1912 purchased St. Francois prod Electric ie fe p. 236. 
STOCK.—Stock auth. and outstanding. ay! $100. Divs. 
paid from 1900 to 1910, 6%; 1910-11, 7%: ah i 12, ms "12-13, 5%. 


BONDS.—The $2,500,000 Ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the 7. owned and hereafter acquired except about one- 
half in value of the equipment, and further by deposit of a $2,500, 
20-year 5% note of ag t. Joseph Lead Co., the latter having no bonded 
debt. and ng create none during ‘life of note without securing 
the same equally b. ratably with all bonds secured under such a 
They ate redeemable at 105 as a whole or by lot for a sinking fund of $2. 
yearly for first 5 years and $50,000 a year thereafter. V.93, p. 589, 871. 


EARNINGS.—For year ss St June 30 1914, gros , $679,110: net 
$250.636. In 1912-13, 7,118; net, $258,784 other income, 
$166. 374; bond int., $1. ae charges. $ 306. a ivs. oe). $150, 

al., sur., $40,507. ie’ 1914-15, gross , $693 .685; net, $310,923. 

Pres., Clinton H. Orang. V.-P., 3 Parsons: Treas., G. 8S. Parsons; 
Sec., F. H. Dearing. Y. office, Re Nassau st.—(V. 101, Dp. 48.) 


MISSOURI & Gl BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles ofroad. Owned 
by Cleve. Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louis Iron 
Mtn. & South., yw & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., Chic. & East. Ill., Mo. Kan. & Tex. and St. 'L. Vandalia & Terre 
Haute (Penn. RR. s ystem). ‘Incorporated in Aug. 1904 as successor of the 
St. fey Madison & St. Louis Belt road. V. 79,  B. 1642, 681. Stock, 
$2,500,000; outstanding, $187,000. For year eu jing June 30 1915, 

gross, $42,492; net, $15,281: other income, $85 5.766; int. & taxes, $60,680: 
Fenta . &¢., $45,182: bal. . def., $14,815. Pres., Henry Miller; Sec. & Treas. 
W. F. Bender, Railway Exchange Bldg., St. Louis. —(V. 88, p. 1128.) 


MISSOURI KANSAS & TEXAS RY.—Operates a line with north- 
ern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La.. with prenenet. (*See this company.) 

M.K.& T.Ry.—Owned (1 663 m.) Miles. K.& T.of Tex.—Oper. (345 m.) — 
Jct. near 3. Louis to Red River 629 Mex. Cent.(99% stock owned) - 508 
Hannibal, Mo., to Franklin Jct. 105|*Wichita Falls Ry__..| Not 18 
K.C., Mo., to Parsons, Kan... 94|Wascom to Shreveportsowned. 19 
Parsons, ‘an, to Okla. City.. 203 | Op.Jointly(a.)\—M.K.& T.Ry (81 m. 
yraction City to Parsons, Kan. 158! St. Louis to Machens, Mo---_-_- 
K.C. Junc. to ro 5 en ae 86 | Kansas City to Paola......... 
Oklahoma City to Atoka___._. 132 | Dewey to Bartlesville ee aire 
Osage Junc. to Verdes "Ohis”- 79 | Moran to Piqua...........-.. 
Fallis to Guthrie, Ok he 23 —. ets oa 41 
Other branches ________.____ 154| (0) M. K. & T. of Tez.(155 m.)— 
Whitesboro to Fort Worth____ 
M.K.& T.0f Tex.—Owned (1,153 m.)— | Houston to Galveston_-_--_--- 
Red Riv. my siaseton, vi a Ft.w- 7|Sou. Pac Connection. San Ant. 3 


aad 





Denison _—- =i via Dallas_ $33 Austin to San eer tase Int. 
Whitesboro to Henrietta_____- 87 & Gt. Nor.; U6, Pp. $16) - BO a= 31 
Greenville to Shreveport----__- 150 | Beaumont & ein orthern 48 
oo eg eee eee 7 a 
cE ee eee enemnaadmenh 3,865 


ORGANIZATION .&c.—Reorg. in 1890 without foreclosure. V .49.p.719. 
In 1911 oe one of the dng os 4h} pereawonners Ry. and Wichita 


Falls & Sou Someta 418 miles, ae acquired. and the 
earni Toc 5 a No 1912. V. 95. - 1057. 
In ngs have, a i since Nov, Beaumont & Great Northern RR. 





extending from Weldon to  Liviugeeen. Tex., 49.3 miles. V. 95, p. 968. 





einnaterssargniease n> 
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[Vou. 102. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
UFor abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Missouri Kansas s Texas—(Con) 
Securities of Allied Companies— 
Dallas & Waco lst M $20,000 p mggu p &1_Ce.xxc* 66| 1890 | $1,000) $1,340,000, 5¢ |M & N/|Nov 11940 Nov 1915 int deferred 
M K & T of Tex 1st M $20 OOD pm. Ce Ce.xxc*|Gu-p-| 225) 1892 1,000 ,505,000 5¢ |M & S/Sept 1 1942 Mar 1916 int prob def 
Boonv Bridge ist | std V.7 eave. Ce.zo* J & 1__ oael 100. 1,000 958,000) 4¢ |\M & N/Nov 11951 Nov 1915 int deferred 
Katy Office Bldg Co Co Ist mortgag J Siete Re c*&r*| ___| 1912 | 500 &c 200,000; 5i%eJ & D|\Dec 11932 Dec 1916 deferred 
tox = Cont lsthi 9s 000, 000g redi10 ($150, W00ts F. xc* 309) 1893 1,000! 2,000,000 4& 5¢\|A & O/Apr 11923 61 Broadway, N Y 
lst Mgr Cae .xc&r 154; 1909 1,000| 2,156,000 5¢ |J & JiJan 11939 Jan 1916 int paid 
he Handle Div iy oe lien M ola?  - POS xc 57| 1910 1,000 852,000 5g |J & J\Jan 11925 Jan 1916 int paid 
First & ref M $10,000,000 gol red105- -Usm.xc* 378) 1911 1,000} 3,519,000) 5¢ |\J & J\Jan 11940 Jan 1916 int paid 
Wichita Falls & So 1st M EA ,000 g gus f__FC.xc* 52) 1908 1,000 729, 5g |J & JiJan 11938 Jan_ 1916 int not paid | 
Bane & Gs Ko lst M g $17 m red 7 hates 49) 1909 ce 883, 5g |J_ & _J\July 1 1939 61 Bway, N Y,Jan 16 pa 
Mo & N Ark RR—Rec ctfs $2, 500 000 red Se ---| 1915 | 250 &c »062,750 6 M & N/|May : 1918 ae Trust Co, St L 
Mo Okla & Gulf RR—I1st M $20, 000, 000 Mtext) , Sst ---| 1911 | 100) 10,655,200) f M & N|Nov 1 1961 Nov 1913 coup not paid 
Mo pOkia f & Gulf Sanaa s certific’s $1,750,000 nani Sane 1,000} 1,500,000) 6g \|F &A 20\Feb 20 1917 Fidelity Tr Co, Kan City 
ety 10,000,000 gold-_-_..---..-.---- SSt.c*| 350) 1904 | 100 &c| 7,007,000 5 |M & N|Nov 1 1944 Nov 1913 coup not paid 
Becond Nt a le ee ea s cdunelll 1,467,000 5g |M & N\June1 1925 do do 
Mo Okla ac Gulf Ry of Cg lst t.. $1,000,000-_-SSt ae eh) RR: 5 See text | S. leewdeoee 1941 do do 
do do series A due $34,000 s-a..GP| _..| ..-- \-....... 350,000: 5g |M & N|Nov 11944 do do 
Missouri Pacific. Stock $240, 000) 1608 authorized) - -- re Os Bil Oa (0s GOs = sn cacclacccccue Jan 30 1908 2 4|165 Broadway,New yoy 
Pacific RR of Missouri Ist M ext in 1888 gold__-Ba 285) 1868 1,000) 6,996,000) 4g \F & Al\Aug 1 1938 Bankers Trust Co 
Second mtge ext in 1891 in gold St L to K C_xc* ooc| See 1,000; 2,573,000 5¢ |J & JiJuly 11938 do (Jan 1916 paid) 
First mtge St Louis real estate ext in 1892 gold-x ---| 1872 | 6500 &c ,000 5¢ |M & N|May 1 1938 do do 
First mtge Caron Brg gu 1 (end) ont 1893--z 13) 1873 500 237 ,500 4%¢\A & O/Oct 11938 = do 
Third M ext 1906 red 105 Py 83, p 492, 1348) Ce-z asel Jara 1,000) 3,828,000 4 M & NiJuly 1 1938 do 
Missouri Pac lst M Lexington to Sedalia, Mo, g--2 57| 1880 | 500 &c 50,000 56¢ |F & A\Aug 11920 Feb 1 “ois coup not paid 
Consolidated quotteese $30,000,000 gold... --- - zc* 755) 1880 1,000] 14,904, 6¢ |M & N|Nov 1 1920 a 5 paid, Bank 
yo PE eke | a Se Un.xc*&r| 1,114) 1887 1,000} 14,375,000 5¢ iM & Sj\Jan 11917 Bet I isis coup not paid 
First coll M $10,000,000 ¢g (V. 50, p. 669) _Ba.zc*r&r 1890 1,000 636, 5¢ iF & Aj\Aug 1 1920 1916 coup not paid 
40-year 4% gold loan coll tr gred at ‘102 4 -Ba.xc*&r ---| 1905 | 500 &c| 37,255,000 4g |M & S/Mch 1 1945 Sept 1915 coup not paid 
Ler & Caney V lst M g au 70, p 1095) assumed _zo* 52) 1886 1,000 520, 5¢ |J & JIiJuly 1 1926 Jan 1916 coup not peid 
mol al Indep lst M g guar assumed__-_z R4| 1886 1,000 806, 5¢ |M & S\Mch 1 1926 Sept °15 coupon'pai 
W ist M pref “‘A’’ g assumed red 105---Baz| 162) 1894 | 100 &c| 1,024,000 56¢ |J & JIiJan 1 1933 720 1916 coup not paid 
Gent tobe: 3 fo aes Un.x} 100) 1898 1,000 ,500,000 4¢\3 & Dj\Junel 1948 Dec 1915 coup not paid 
Central Branch Ist my ea Bax 288) 1899 1,000} 3,459,000 4¢ |\F & A/Feb 11919 Feb 1916 coup not paid 
Kan & Col Pac i ie re Mg gu assumed__Eq.xc*&r| -__| 1908 /1.000 &c| 3,972,000; 6¢ |F & A\Feb 11938 a 1916 coup not paid 
First & ref M $150 red conv text_G@.xc* &r*| 3,779 1909 | 100 &c) 29,806,000, 5g |M & S/Sept1 1959 Hm 1915 coup not paid 
Boonville St L& cnt ‘Ry Ist Mg gured ise %-Eqx 44; 1911 1,000 500,000) 5¢ |F & A/Aug 11951 1916 coup not paid 
Secured gold notes red 101 ext at 6% °'15..Un.yc ono| Sean 1,000) 24.773,000| 6¢ |J _ & DjJune 1 1916 All 1915 coupons paid 
Equip Ass’n oblig’ns, Ser I gold $77 Dib paciiy ss arses an ---|1905-7 1,000 77,000) 5¢ Q—M |Dec 1916 New York 
Eauip notes series 2? due $147.000 s-a red par__-Cex ( 1912 ! 1.000! — 1,764.000| 5 M & N To Nov 1921 Central Trust Co, N Y 





RECEIVERSHIP.—Pres. Charles E. Schaff was on Sept. 27 a inted 
receiver for the com nee mee J by Judge Adams in the U. S. Circuit Court at 
St. Louis, owing to s, floating debt, failure of holders of $950,000 5% 
Secured Gold Notes to acce ept extension till May 1 1916 at 6%, Hallgarten & 
Co. and J. & W. Seligman & Co. will continue the preparation of a reorgani- 
zation plan. V.101,p.1092. In Dec. 1911 Central Trust Co., mortgage 
trustee, filed suit to foreclose Consol. Mtge. of 1910 (bonds all pledged as 
collateral) for default Oct. 1 1915. See below and V. 101, p. 1973. 


PROTECTIVE COMMITTEES (see V. 101, p. 1903, 1189, 1272): 


Two-Year Secured Gold Notes (Extended and Unertended).—Willard V. 
King, Chairman: ©. A. Austin, Sec., 60 Broadway. N. Y. City; Central 
Trust Co., depositary. V. 101, p. 1093, 1553, 1973. 


First M. 4s due June 1 1990.—William Church Osborn, Chairman; Paul 
G. Tomlinson, Secy.; U. 8. Trust Co., N. Y., depositary. V. 102, p. 67. 


Dutch Committee for 1st 4s.—Chairman Dr. A. F. Van Hall of H. Oyens 
& Co., Amsterdam. V. 102, p. 154. 


Second Mige. Bonds.—E. G. Merrill, Pres. Union Trust Co.. Chairman; 
G. K. B. Wade, Sec., 80 Broadway. V.101, p. 1189, 2145; V. 102, p. 522. 
Vv — a. H. K. Westendorp, Amsterdam, Cha an. 

;  -, . 


First Extension 5s of 1894. John W. Platten, Salman: Chauncey H. 
Murphey, 55 Cedar St., N. Y., Sec. V.101, p. 1272; V. 102, p. 345. 


St. Louis Division, First | Mige. Ref. Gold 4s. Adobe S. Marston, Pres. 
Farmers’ Lt. & Tr. Co Chairman; Augustus V. Heely, 22 William St., 
N. Y., Secretary. V. ‘j02, p. 67. 
First & Ref. M. 4% Bonds.—Alexander J. Menge, Chairman; W. 
oa, bee of Guaranty Trust Co., as Sec. - 201. BD. "1093, iso: 
eer i Mige. 4%s.—Otto T. yeaenerd. Chairman: mae 
Sec., 26 arose St., N. Y.; N. Y. Tr. Co., depositary. o Mess p. M008: 


Vv. p02. 
3%» and Com. Stock.—Alvin W. Krech, Chairman; Equitable 
Tet Co., depositary. V.101, p. 1274. 


Sherman arene ort & Southern Ry. 1st M. 5s.—R. Walter Leigh, Chair- 
man; Joseph ale, 52 bt ee St., Sec. Depositary, Columbia Trust 
CO., a. B- y. 101, p. 1274; . 102, m. 7i8. 

Tezas & Oklahoma Ry. lst M. "he —F.N. B. Close, Chalvyas, an; Perry B 


Boque. Bel ry St., Sec.; Bankers Tr. Co., proposed depos. V. 101, p. 1189. 
. a. Dp. i . 


Default—Interest Payments.—On Nov. 1 and Dec. 1 1915 no interest was 
paid on any of the outstan obligations, direct or indirect, pending in- 
vestigation i receiver. On Jan. 1 gels the omy 3 interest paid was on the 
equip. 5s of 1914, Beaumont & Ly 1st » 8 ae 4 wee Falls & N. W. 

(three issues), excl. Wichi rls & So. Ist 5s. 102. p. 67. In 
Feb. 1916 the interest 7 2d va 3 of 1990 and nenees City & Pacific bonds 
was deferred. V. 102 622. V.101, p. 1553, 

LAND GRAN r.—The U s. Supreme Court . _ ™ 9 1914 decided 
against the pean the 27 to recover the value of the land grant in former 
Indian Rersieey pew Sepenoma) . 3,110,400 acres, subject to Indian title. 
Vv ee V. 2: 903, 1281; ¥ 81, p. 668, 1042; compare 
y° oa 67, B. 222; Vi. bo ‘e ast: oh .D- 1155; V .77.D . 2339; V. 82, p. 1102: 

D. 

“84, Pi 008 1248 on pref., 1906 to Nov. 1913, 4% yrly.; none since. 

BONDS.—M. K. & T. ist and 2d mtges. of 1890 (abstracts in V. 51, 
Pr 495) cover, at right to land grant, 1,599 miles of road, including line 

annibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below. 

Missouri Kansas & Eastern bonds were assumed in June 1896. (V. 63, 

30.) $4,076,000 St. Louis ee, lst ref. bonds reserved for retirement 
of both issues. ‘V. 72, p. 1034; V. 75, p. 608. 

Sherman cnrevepers e Southern mies. a pe to $3,689,000, all issued, of 
which $2,000,000 pledged under M. . & mortgages. Bonds were as- 
sumed on comeciastlon in 1901. V. 7. 0 - 1034, 1115. 

The Missouri Kansas & Oklahoma an Texas & Oklahoma bonds, issued 
et $20,000 per mile, aranteed, yee bees qomemmed. V. 74, p. 1038; 

V. 75, p. 185, 733: V. 77, p. 252; V. 78, 2: . 79, p. 968. 

‘Of the first and refunding 4s of 1904 ($4 0000. 000 auth. issue), $12,037,- 
000 is reserved to retire divisional pm Bog ne at or before maturity; balance 
unissued ($17,523,000) for future purposes. reer are a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
Ry., 4.7 rer end a 1 ae os terminals and equipment of c wie 
value of $24,380,000. a A ss. haw ey MA 80, Pf £23, pis: V.81, 
Dp. gis V. 82, p. 987, Lion. 1; 88. p- 

Gen. 4%% mort. sinking rund, "2 3 , es year —, roi. . $2. 
Pp. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346. 654; 88, D. 101, Yee 

Consolidated mortgage bi 1910 is limited to $125,000,000; $66,000,000 re- 
served primarily for refunding and the remainder are issuable only under 
restrictions. The bonds were on June 30 1915 secured by the pledges of 
$13,073,000 bonds and $6,509,600 stocks, including $4,776.000 M. &T. 
Term. Co. of St. Louis Ist 5s, $6,830,000 M. K. & T. gen. 4s, $1, 305. “006 
Texas Central pref. apd $2. 662, 300 common stock, and by a lien on’ the 

roperty of the M. & T. subject to existing liens. On June 30 1915 

30,292,000 of the consolidated bonds had been issued, of which $25,825,000 
were pledged to secure the $19,000,000 two-year notes due as extended 
May 1 1916, and $4,467,000 were pledged 3 a a Say payeble. 
As to foreclogure suit, see above. 7. Def Bs V. » p. 149 
91, p. 336; V. 92, p. 1179, 1375, 1560° he sid, 000. ,000 7 Setend 
5 notes dated May 1 1913 wep extended May 1 1916 for one year at 6%. 

6: p. 790, 863, 1157, 1229; V. 100, p. 556, 1257, 1349, 1150; V. 101, p. 


oD K. & T. of Texas mtge.. $10,000, 000, see guaranty. V. 56, p. 604. 

The Southwestern Coal & 1 mprovement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian Territory; the company also 
owns 2,350 acres additional, io & Wash. Ry., 4.7 miles, mines, &c. In 
May 1913 sold $1,900,000 5 uipment notes. V.96,p.1489. In Aug. 
1915 purchased Tolling stock Poe tags, 475, a which $50, 600 bats in cash and 
remainder due in yearly rental payments. - 101, p. 694 
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EARNINGS.—For six months ending Dec. 31: 

6 Months ending Gross Net Changes & Balance, 
Dec. 31— Earnings. Earnin Surplus. 
a EES Ee eee sis. 756,916 $4, S21 988 $4. 377, 061 $444. 927 
LL) ar eat 17,202,212 5,523,508  4,118.478 1,405,030 


ANNUAL REPORT. —Annual meeting first Thursday a after xr first “Mon- 
day in April. Report 1914-15 was aids at waem in V. 101, p. 1799, 1815. 
1914-15. wens 1912-13. 1911-12. 
Average miles__.____-- 677 


3,865 3.825 3,398 
Gross earnings-------- $32,898.759 $31,917,924 $32,346,258 35. 186,719 
Operating exp. & taxes_ 24,295,463 24,726,353 24,096,316 2 266,030 


Operating income__-- $8,603,296 $7,191,571 $8,249,942 $5,920,689 








Net 1ncgmme.......«s.«<« $8.818,130 $7,408,849 $8,916,554 $6,277,085 

Interest on bonds__-_--- $6,165,863 $6,124,370 $5,965, no $5,570 OTe 

Other interest, &c___-- 33,72 445 68.4 11 0; 

hi aaa 43 556 523.807 565, 738 579 048 
Balance, surplus_.----_ $1,474,985 $539 227 4s} 316,985 


168 
Dividends on pref. stock -_____-_ 95360. 000 4%) 520 000(4%) 820 ‘000 
Comparisons with 1914-15 and i9i3-44 are slightly inaccurate. 


OFFICERS.—Pres., Charles E. Schaff, St. Louis; Mg~ x C. Haile,and 
C. N. Whitehead, St. Louis, and W. A. Webb, Dallas, T ex.; Sec., 
Snedaker, Parsons, Kan.; Treas. » Frank Johnson, and Compt., Geo. T. 
Cutts, St. Louis 

Directors —Frank Trumbull (akmen),. Charice E Schaff. St. Louls; 


Harry 8S. Black, Stuyvesant Fish, Walter ell. Henry E. Hu Huntington 
Horace E. Andrews, F.H. Davis, E -R. Tinker Je. om was Brazier, 


Chicago; Edward S. Rea, David Mulvane, E ae tevens, ea City. 
 & # ttice 71 Bway. —(V. 102, p. 67, ile 251, 345, 522, 713.) 
MISSOURI & NORTH ARKANSAS RR eplin. Mo., to Helena, Ark, 
365.24 miles, of which Neosho, M . ¢ mics, and Sell a Ms 
— 9 imiles, are trackage. v 86° V. 82 p. 569, 1269; 


). 
PW. 8S. Holt of Littio Rods, Ark., and John Scullin and Jesse McDonald 
of St. Louis 


are Dp 
In April 1915 $2, 500.0 000 6% 3- ear receiver's certfs. secured 
l.en on the property, vere auth , of which $2,062,750 were sold to 
the outstanding $ 000 certfs. due May 1 and oe rimpts.. — 100 p2010 
Stock auth aang $172 000 per mile. In Aug ed 


fil 
to secure an issue of ay 500,000 50-year 4% gold bo Bonds “Se St Louis t Union 
Trust Co., trustee), issu: able as 6 000 per 


by a first 
retire 





stock and bonds 
are pledged to secure % 09. Outs Pom gold ae of the Alleghen 
Tmpoovemens Co Co. v.88 a June 30 1914, $8. 000 
f stock and bonds y has no connection with he $900.- 
900 Jobe & Scullin 6% coll. hi pd ‘bonds an dus Oct. mY) 1914 014 (o pesv: avian 
Pres. John Scullin), secured by $1,223,000 o Improvement 
Co. 5% coll. trust notes and’ $576.941 a8 OE. i 
p -1106.1191. Car trusts outstanding June 30 1915. $93 ,062 
EARNINGS.—6 mos., [D. cebwabe Gross, $620, ; net, $22,611 
a7 1 to Dec. 31. Shee: Gross, 643,866; net loss, 63,700 
"yee oe ent June 30 1915 (365 aver. miles), gross , $1,181 '851; 0 op. 
Pe x . 915t I 198 


er income, $83,782; int. on recsiver’s s certifs. - 7 : 
taxes, $69,81 5: yA and other chges., $126 208; bal., def., 9,063; 
bond int. not paid. In it go gross, $1,293,618; Rt ‘$68,464. 
mos. ending Aug. 31 1915 Toe.” $1 Ne 176, Ste. ag 223.373 in 1914; net, 
$10,504, en. o¢ def., $9,196. airman Pres., 
Scullin; . Sands —(V. on p. 1566; v* io0. ry N50. 2010.) 

amen OKLAHOMA & GULF RY .—Owns and operates 205.3 
miles of main track and 41.3 miles of sidings, extending from Wagoner to 
Red River, via Muskogee and Henryetta. Branches, Dewar to end of 
track, 9 m. and Arkansas Junction to Ge Laamenes, 2.4m. Missouri ge 9 Ay 
Gulf RR. (Vv. 1022), Wagoner, Okla., to Baxter, Kan., 98.6 miles, 
completed Dee’ ‘1912 and projected to Oklahoma City, Dallas and Fort 
noren V. 93, p. 469; V. 87. In Aug. 1915 t e Mo. Ok. & Gulf 
a- of Texas arranged for wadiina> from Denison, Tex., to Dallas and Fort 

youn. ont pow owns and operates 9.1 miles Red River to Denison. 

p 

On Dec. 11 1913 receivers were p appointed ¢ for the Mo. Ok. & Gulf Ry., 

.O. & G. RR. of Okla. and M. of Kansas. Alexander New 
S ‘Kansas City and Henry C. Ferris of Muskogee, Okla., a ney resdiress. 

- 100, > 1257. All Nov. 1913 coupons were defaulted. Te Beat 

98, 236. In Feb. 1915 authority was given to issue $1. 730, 00 — 
Nen receiver’ s certificates for improvements, additional engines, re-ballast- 


ing and better terminals, of which $1,500,000 is quemandice Th 4 certifi- 
roy cover both the railway and railroad. V. 1 _ 734° 901; V. 99, Pp. 


BONDS. $7,007,000 5s of 1904, $25, O09 = mie. 1043; in 
July 1912 $7 A 007 had been sold. V. 88, 686; v5 se onPael Pert i71., 
1363. R a . & Guif RR. 5s of 1911 are limited to 
500 m a - -¥ $10,000,000 offered in France in ere eCity sold $6, $33" - 
000. Vv. 97, p. 444, 487,698. TheM.0O.&G. Ry. of Texas 5s ($1,00' 0,000 
authorized issue) guaranteed by the M. O. & G. Ry., are secured on the ‘line 
between Red River and Desison, Tex., & maues bridge over the Red River 
under construction, &c. 91, p. 1327; V. 93, Dp. — Equip. notes 
June 30 1915, Ry. Co., $526, 347; RR. Gov, $168,28 

EARNINGS.—For 6 mos. ending Dec. 3i 1915, Bross, $708,840, agst. 
$627,161 in 1914; net, def., $34,015, agst. a sur $20,312. For year 
ending June 30 1915, gross, $1,302 ,305, agst. Ri'Son. 473 in 1913-14; op. 
def., $194,016.—(V. 190, p. 1257; V. 101, p. 449, 923.) 


(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an important 
tem extending westerly and southwesterly from St. Louis, Mo., tasuding 
main lines trom St. Louis to Pueblo, Colo., 896 miles; Kansas City to Omaha, 
Neb., 216 m., and branches in Missourl, Kansas and Nebraska Through 
tne St. Louis ‘Iron Mt. & South., which it controls, connection is had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole forming what is known as the **Gould System.” 
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Also controls St. Louis Iron Mtn. & South. and leased Maes. 3,365 miles. 
Grand total Missouri Pacific mileage June 30 1915, 7,285 miles. 

The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co., t e latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910, making a line from St. Louis to San Francisco. 


ORGAN .—Merger in 1909. V. 85, p. 1646; V. 89, p. 348; V. 91, p.1705. 
In Oct. 1915 the Irom Mt. paid 10% of its cash instelimant of $654 82 
bond due under plan of Wabash Ra. on holding of $2,900 Ref. 4s. 
Ro payment by System on stock assessment under said plan. Vv. 101, p. i273 
piven °83-"87. °88. "89. "90. "91. °92-’00. 01. °02-’"07. 1908. None 
Perct.}/6% 7 yly. 5% 4 4 38 None. 2% 5 yly. 2% stk. since. 
OLD BONDS, ALL ISSUES.—See issue of June 26 1915 
RECEIVERSHIP.—On Aue. 17 1915 Pres. onigusin F. Bush was ap- 
ey ery ted receiver of the Misso Pacific Ry. and St. L. Iron Mt. & So. Ry. 
n Sept. 1915 foreclosure suit was brought under Mo. | t First and Ref. M. 


and in Oct. 1915 under eS. & Ref. M. of Iron Mt. Co., both issues being 
The interest due Sept. 1 1915 on the $14, 375,000 ey EP, th bg 

266. mo. 40-year 4% gold loan bonds of 1905 and the 
bo “+ ont hy Setault: 

Tron M _. he First & Refunling M. 6s, wae 1 1915 coupon; Central 
Union Pacific ny ae 49! ke 

i9i 5 om ms on Boonville St. Louis & = m4 Rp. lst M. &. due 1951, 
ranch Ry. Co. Ist M. 4s, due 1919, Missouri Pac. Ist Coll. 5s, 


in default. V. 101, ne $37.- 
nds was not paid. Ve Pag ti p. 773. O 

eel of Leroy & Caney 5s, K W. prefer we Feb? 

m Div. 5s of 1920 and Kansas & Col. Pac. ist Ref. M. 


6s due 1036. e Teterexs ty wane 1 1915 on $1,200,000 unextended 6% 
a wate igation Dated Ju 

mG t.. ed July t ? 1915.—This pian. b. appeared py Kuhn, 

(Readjust. Mgrs.). and the directors, 101, p. 130. 

‘or securities ee. oy New York ‘her 5% and Ref. 

M. Me penis. ez for securlites assent Central Trust o-; 40-year 4% 

Loan bonds, Bankers Trust Co.; oe. other securities, Guaranty Trust 


Co. (b) In other cities, sub-depositaries for all securities, (1) St. Y sae, 
Mercantile Trust Co., (2) London, Guaranty Trust Co.of N.Y. (3 ) There 
are also sub-d taries for all disturbed Conds and stock in Amsterdam 
for Ref. M. 5s in Basle and Zurich; for Gold Loan 4s in Zurich, Berlin and 
Antwerp. Time for deposits as ae expires Dec. 15 1915. V. A 
D. 615. No aS Tone has been As to gmouns of deposits 
oon _ 101. 1639. Importance 0: plan. ,« wv. Tol R. 2 ae 

g52 89 ands Drovides r a reduction in fixed in obligations of $60,- 
ecrease in the net annual charges omy Fy about $3,580,772, 
—s = e well within the earnings of the e system even under the 
Wy qpaditions ne prevesias during the past two years. 
anal the position of several of the old Yd issues and the rea- 
sons for their Se under the plan was published for i on along 
with explanatory map; see this ysisin V. 101, p. 1559, 1714 
Obligations, fgereeating $1284 pee, 620, to Remain Undisturbed. 
All the St. Louis Iron & So. . Co. ds, “6s, 3 
175,000 of ee First & Rot. M. 40-year 6s July, 1 
tions maturing to J 


1952, and except its equip. obl e 30 
1918 (which are to be pai ‘and Little Rock Junction Ry. 63-$110. +283 ,120 


‘acific tS ins ; 6,000, and 3d he. F Bs 
Missouri Pacifi 3 Sy. Mtge. 4s due July 1 1938 - 3,828,000 
Pacific RR. (of : Carondelet Br. 1st 4s ($237,500) and 

St. Lows ¢ G ~ A. Real Estate 5s ($800,000) ....-...-.-..--. ,037 ,500 
V Independence & Western RR. Go. ist M. 5s- 806 ,000 
eg gm ae maturing poy June 30 1918......... »937 ,000 


Assessment on Cop, | Stock. 


$7586! 000 


12,713,792 
Capitali zation of Pr oposed Successor Company 
{It is hoped to conso! date the the Mo. Pac. Ry. an Iron Mt.) 


(1) Obligations to Remain Undisturbed (as above shown) $128,460,620 


(2) New First and Refunding Mort Bonds. Total issue,including amounts 
reserved for refunding, rovements, extensions, &c., under restrictions, 
shall never exceed three times the capital stock at the time outstanding 
To mature at a date or dates not earlier than 1965, and to bear oteoeah a at 
cones a over 6% p.a. The bonds issued under this plan are to bear inter- 
est at 5% p. a., to mature about 1965, and to be redeemable as a whole (but 
not in a pany at 10744 % and int. on any interest date after 1920. A lien, 
subject only to the undisturbed liens (total os, 328 p. m., in case of the 
completion of the readjustment in f all the securities embraced 
erein), m the poopereee and traneniees now owned by the Missouri 
Pacitic ad poom Moun companies, with such exceptions and additions 
as the R - Managers deem wise; also a lien upo ae rties 
h pene with the ith thebonds. =. Vemeatiyiounse (see below 6, O03, 150 
(3) New General Mi Bonds. Total authorized any 000,000, to 
mature not earlier than 95, and to bear interest at rates not exceeding 
6% perannum. The bonds issued under this plan are to bear 4% interest 
and mature about 1975, but redeemable as a whole (but not in part) at par 
and int. on any interest day after 1920. A junior lien upon all property pat 
any time subject to the new First and Refunding mtge. Bonds shall b 
reserved under suitable restrictions to provide for improvements, do 
sions, &c. Presently issuable (see below) $44,399, 292 





RAILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Missouri Pacific—(Concluded 
Mo Pac e vip pal bds g $335, (00 May} "ly.Col.xc* &r ---| 1907 $1,000} $670,000 5¢ |M & N/May 1916-1917 |Columbia Trust, = 
do $14 000 s-a to 1919 then $ $15, 000..-GP.c* ---| 1914 1,000 252,000 5 J_& D/June’16-Dec’ 24/Girard Trust Co., Npnila 
ach Refrig Transit paulp potes ¥ Sout OE es “Indu \strial |Cos’’ and|V 92, p 883;| V 95, p| 1747. 

0 Pac Ssystem— uis Iron Mt uthern or 

w Lone & first guar mtge ($45, 000) g- Ba. coe 1,500\'81-'87 1,000; 37,168,000 5¢ iA & O/Apr 11931 Bankers Trust Co, N Y 

do gold stamped guar prin & int..so*| 1,500) .... 1,000 ,994, 5¢ \|A & O/Apr 11931 o do 

Unitying & refund M gold sg 0 aga Mp.xc*&r| 1,543) 1899 1,000} 30,551,000 4g |J. & J\July 1 1929 do (Jan '16 paid) 

River & Gulf Divs ist M M $50 g-Ba.xc*&r*| 771) 1903 1,000 &c 548, 4g M & N/May 1 1933 do 

Ist and ref. M $200,000,000 Sotheriela. sass enule aoe] IPAS. |ecccases| SUAS 6 J & dJ\July 11952 July °15 coup not paid 

Car trusts ser > aa SS Be Se a ---|'05-'13 1,000 311, 5 o_u To June 1922 (Townsend, Whelen & Co 

do do d $366,000 June yearly -_Ba.xc&r ---| 1907 1,000 732,000 5¢ —M |To June 1917 |B’kersTrCo, NY or Phila 
do do set due $145,000 s-a red par... Ce,x ---| 1912 1,000; 1,740,000 5 M & N/To Nov 1 1921\Central Trust Co, N Y 
do do Ser 3 due part semi-ann__._._------ ---| 1914 1,000 397,000 5 M & S/To Sept1 1923)|Phila Trust Co 

do do $20,000 due semi-annually_....--.-- ~oel eae 1,000 360,000 5 J & D/\Jun '16-Dec'’24\Girard Trust Co. Phila 

Little Rock Junc lst M assumed______---- zc* 1891 1,000 435,000 6 A & OJApr 11916 Oct ’15 paid Bankers Tr 

Pine Bluff & West Ist M assumed red 10 years 105. | 1903 1,000 880, 56¢ iA & O/Oct 11923 New York and St Louis 

Little Rock & Hot Sp W list M gold assumed_-_SSt 57, 1899 1,000} 1,140,000 4g J & JiJuly 11939 (aay 16 coupon paid at 

| | St Louis Union Tr Co 
| 
| 
' | 
{ 
| | 
| | } 
| | 
i | } } 

Lines Owned— Miles.| Leased Lines, &c.— Miles. (4) New Convertible 5% Pref. Stock (p. & d.), cumulative from June 30 
St. Louis to Pueblo........... 896| Boonville St. Louis & Southern 44 | 1918. Convertible at holders’ option at par into common stock a ar, 
Kansas City, Mo., to Qmaha.__ 216|Kiowa Hardtner & Pacific Ry- 10 = to adjust. of dividends. allable by co. as an entire issue at 107% 
Other main lines and branches -_2,667|Trackage to St. Joseph, &c--.-. 87 | and div., ll to aaron ve. Full voting power. IIf for any 

——— | reason it should be visable to issue said pref. stock for any of 

Total Missouri Pacific and branch lines (V. 95, p. 111)-----..-.---- 3,920 | the purposes of this 


plan, Son income bonds, convertible into common stock 
at the o . Coton of the holder, may be substituted therefor in whole or in part; 
if # y-- — with voting powers.] 


ee ee ee Oe Oe ee me ee eee eee eee ee ee esr aeseses 


Preferred stock presently issuable 
6,751,635 
82,839,585 
Distribution of New Securities to Holders of Existing focus ies New 5% PF.3 
Gen. M. sf. 


New 1st & Ref. New 
Existing Securities— 5% i Bonds. aoe 
‘82,839,585 Cap. stk. if a 


14,904,000 Consol. {at 68.2110 16,394,4 
14'375.000 Coll. Tr. 58,1917_100 14°375:000 


41,419,792 
also 100% in com. stock 





9,636,000 Coll .M.5s,1920.100 9,636,000 
37,255,000 Gold Dh sductotensed  sadcviawlssus 100 37,255,000 
eK 8 Se ee eae 100 29,806,000 
Ct eC MEME. cuccseucseas sausdcuscm 1 650,000 
Di ED E. che wnonnce _addeednnbe 1 3,972,000 
3,459,000 Cent. Branch 4s. ___________. 50 1,729,500 50 1,729,500 
(eo UY UES US AS eee 50 1,250,000 50 1,250,000 
De Sew cRONEO won cnucucce ouacnaceane 100 520,000 
1.038 O08 a4 oY &, ha Guetudnesene | Meseasbuken ~ 1,024,000 
arson pk EAs aaa Ee: oe 
"45,135 Stock outstanding _.....-_---.  _..-----.. 
393,000 Lit. Rock Jct. 68-100 ~~~ 303.000 asad me 
1,741,000 T. & P. notes end. 100 1,741 ‘$00 
a 46,923,150 44,399,292 76,751,635 
The Mo. Pac. Ry. Extended 6 otes turing J and i any 
uneutontes notes of said eae es gether er aggrogatl rar ie. om to be 
in cash, as are also the $3, 
wae oe ats cos. ma 7 before yape 3019 sagen “ms 
terest on and on new securities adjusted. 
provides en ar tie ~4t t.. ax fy 
Founen yA due on or before Jan. 1 1916. 3 5 
ane ne Aoateeiie Dr Various Classes of Securities. 
Based ended June 30 1915 the in-. 
come = SS for ie ee ee (after payment of rent- 
als, hire of equipment, —, on eq poe ot ob! 


tions, &c., and after adjustmen: 


from ‘the new capitalisation) would be about_.........-... $12,000,000 
Deduct—Interest on ti undisturbed by readjustment... 5,504,357 
Interest on $46,923, 150 new First and Refunding M. 5s_... 2,346,158 
Interest on $44,399,292 new General Mortgage 4s eanbaas asco eeemate 





Balance (equal to over 3% on $76,751,635 of pref. stock) __ . 
“These statements take no account of of increased ear earnings reasonably to be 
from the expenditure of the new money for a &c.”"" 
The income available for fixed charges (co to the aforesai 
$12,000 on the fiscal year ended 1914, woud be . 
The decrease for the year 1914-15, it tis stated, is due chi 
charge of $1.000 ,000, 000 ed depreciation of uipment tor whe yeas. as 
eadj n 


“az 


e 
J. Hemphill, Otto H. Kahn Prosser, J 
Winsor, or LA a majority of them, and gad by ah yn? 


ent M 
Approving Plan. —(1) First & Ref. M , Alexan i 
hill, Chairman. (2) 40-year Gold Loan, Frank a ero ons 


(3) Stock committee, somes N. Wi (4) For all issues 


Ct of pyrnons me epagoved bi roved by y Alexander 


Robert 
emp- 


bap ee ey RL oy teal City N. W. 
mittees: (a 5s—Emile K. Boisot, 
a ; James P, Feeley, Secretary, 56 West Morgan St:, Chicago. 4 
Collat. Trust 5s, 1917 and 1920—Moreau Delano (B B ° 
we Ord Chairman; Morrell W. Gaines, eau Delano (Brown Bros. & Co.) 
so a considerable 2 pales of first-named issue and substan 
erent of the other. of « t listed on N. Y. Stock exchange. 


- 101, p. 773, 923, 12731 1465; 4 SOF. 


‘© Central Br. U. P. 1st 4s.—Francis 
So. 4th St., Phila. V. 101, p. 1271" Ralston Welsh, Chairman, 109 


(d) Centra jBranch Ry. ist 4s, hy 1919. —Charl 
Emerson W. Judd, Sec., 37 W: 101. D. maar ceeeer: & 
(e) Dutch Committee ior ing a tie 5s—J. Santilhano, Secretary, 
Amsterdam; V. 101, p. 774. (f) D Re, Comitis for Collat. 4s of 1905— 


Dr. G. Hymans Amsterdam 101 
) Kansas-Colorado P fig Ss —R. Fulton Cutting p. Chairman: Alexander 
J. Franklin > > om depositary. 


cAllister, 55 Wann: St., Trust 
Over 75% deposited. ye toi’ D. : 2072; V. 102, p. 154." 
(h) Leroy & Caney Val 1st —Committee withdrew 
Jan. 1916— Vv. 102. p. 34 rey it - wont & 


(i) Noteholders’ = habe G. Merrill, Chairman. V. 99, p. 197. 


EARNINGS.—6 mos., { Gross, $32,520 1256; mo $8. 160,630 
July 1 to Des, 31 © ier Gross, 31,22 7.818.461 
St. Louis Iron Mountain & Southern earnings includ = i 


ANNUAL REPORT. —Fiscal year onthe is Jane 30. Report for one - 
ing June 30 1915 in V. 101, p. 1183, Annual meeting is P 4 ‘ 


Chairma’ 


St. Louis in March. Earnings for es Pacific System: 















































86 RAILWAY STOCKS AND BONDS (Vou. 102. 
RAILROAD COMPANIES | Mitles| Date Par Amount | Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page) | Road | Bonds; Value Outstanding % Payable | and Maturity Dividends are Payable 
| | | | 
Mobi — ,000 ee ron $100 $300,000) 4 J & JJan 11916 2% JPMorgan &Co, NY, &Lon 
Prior" len gold "$000 a es 6) 200, 1000 00.000, $e if & July 1 1949 “TP Morgan & Go, N'Y 
ecienifeeannemenpnatnen jor Mes Rd wats 6,016 ,800|4 in 1915| Yearly June 25 '15, 4% Washington, DC 
First M Mobile to Columbus (principal gold) -_F.zc* 472) 1879 500 &c| 7,000,000) 6 J & D\Dec 1 1927 \Farmers L & Tr Co, N Y 
First M exten Columbus to Cairo & branch g__F.zc 525) 1883 iy 1,000,000} 6¢ |Q—Jan July 1 1927 do do 
General mtge for $10, 500. 000 (now gold) s f_F.zc* 525| 1888 | 500 &c| 9,472,000 4¢ M & poy 1 1938 ‘Hanover Nat Bank, N Y 
Montgom Div Ist st atti 000 g(V66,p 1045)Ce.zc* 189| 1897 i, 4,000,000 §¢ iF & AiFe 1 1947 do do 
Mobile & B Sh Ist 00,000 assumed rn e. _ 46; 1899 500 &c 200,000 5¢ |IM & NiMay 1 194 First Nat Bk, Mom, Ala 
£5t fen term and coll tr MSL 200 OOO due § eae | Bee 600,000 5¢ |F & A15\To Feb 15 1921/Guaranty irrust N ¥ 
St Louis ered 10234 Cexe* 159} 1913 1,000! 2,500,000) 5¢ |J & D\Dec 1 1927 {Hanover Nat Bk. ‘NY 
St tou & rohy im i $8 rte em de A aS Sopale 159] 1886 500 &c| 4,000,000) 4¢ 3 & JJan 11931 \Farmers Loan & Tr, N ¥ 
Equip tr Ser *'A’" sinking ae ep agaelaeegaaie .--| 1899 1,000) 498,000 5 M & NMay 11919 |Farmers L & Tr Co, N Y 
do ke « — 4. eee: is xe 1,000 499,000 5 A & QOOct 11919 | do do 
do Ser “F’’ $22, and $23,000 s-a_-....._x saat Bee 1,000 70,000 4% IM & S\Mer'l6-Mch '22|Bankers Tr Co, N Y 
yo Ser HG" § 2,000 s.-a.—last 3, $31.000Ba.x onal ae 1,000 509,000 5g |M & N |May'16-Nov ‘23 Bankers Trust Co, N Y 
Ser ‘‘H’’ $50,000 s-a, last three 5S 000... ---| 1914 1,000 909,000 5¢ |J & J 15 July '16-July'24 do do 
Mobile Terminal & Ry—See Ala Tenn & Nor R | 
Mohawk de; alon New York Joe &HRRR. sais ‘eet 
onongahela —New mor 000,000____- IE cet MIMMMMIMIDMEE 1 os 9. <a ge ag Ed om consecrated et iC aS ok ate i en 
a Monongahela R jet M 2}: 500 000 — e.---* 37| LYUZ 1,U0U| 1,272,000 3K eiA & OOct 1 1v4z \Treas. office, Pittsb, Pa 
onongahela River — ds—See oO 
ihentana vem & eek Mgred 110text..Emxc* 33} 1909 1,000 890,000 5¢ |M & SSept 1 1939 Empire TrCo,N Y 
Moat omer Brie Bee eo DOO ood 7s extended in’s6) -_-| 1866 1,000 130,000 5 M & N May 1 1y26 iGoshen. N_Y 
our =e 750 Odpred 105ef pext UF zc* 57| 1913 1,000} 2.695.000 5¢@ iF & AFeb 1 1963 Union Tr Co, Pittsburgh 
ontreal ntral ahaa Co—Iist M red 105-.-. ---| 1914 | £25, &c} £1,028,800 5 J & DJunel 1964 London and ‘Montreal 
Morehead & Nor Fork—1s: M g¢ trust Clearf Tr Co_x z 1908 1,000 373,000 5¢ iF & AFeo 1 1958 cpenemanac a) Oy ay Co 
Morelia & Tacam First M gold(see text) Usm.xc* 55| 1903 1,000} 1,200.000 5¢ J & JJan 1 1943 {U S Mtge & Tr Co 
Morgan's La & Texas—First M (N O to Morg C)F.zc* 102} 1878 1,000} 4,935,000 7 A & OApr 1 1918 'S P Co, 165 B’way. N ¥ 
First mortgage Alexandria Extension gold___.-__ Fz 157} 1880 1,000} 1,494,000 6¢ J & JJuly 1 1920 | do do 
-13. 1911-12. MOBILE & OHIO RR.—(See Map Southern Ry.) —Owns trom Mobile, 
Miles operated. — 135 1913135 191213 25 . ,321 | Ala., to Columbus, 7 ae, 472 m.; Cairo to East St. Louis, 151.6 m.. with 
Total se... naie aware 06 $59.985, 731 $62.155, 506 $54 branch to Millstadt, 7. 


ran = $58.2 ,503 ,250 

Net earnings---_....--- 15 rt 336 $16.598,164 $17,456,509 $13,222,658 
Po inc. (after taxes) _.$14,156,814 $15,215 453 sit. 512,755 $13,130, $33 
nterest 13,302, 4 25 12,436,3 


ae ee eee ene ; 4,408.1 
interest & miscellaneous 2 ‘095. 183 2,094, 365 i 541,896 1 ‘673, 310 
ee df$1,240,546 sr.$74,692 sr$1,562,733df$1,979,092 
The comparisons with 1912-13 and 1911-12 are aera inaccurate. 
Pres., Benjamin F. Bush; Sec. & Treas., H. L. Utte 
Directors. —Benjamin F. ‘Bush (Chairman & Pres. award A. Faust and 
W. H. Lee, St. Louis; Nicholas F. Brady, Newcomb "Carlton, A. J. Hemp- 
hill, Edgar L. Marston, Edwin G. Merrill, Finley J. Shepard, Cornelius 
Vanderbilt and W. Williams, of New York i ay? Williams of 
Baltimore, and C. Minot Weld of Bosto: Fe & 165 B 
(V.101, p. 1629, 1714, 1807, 1886, 2071, 2145; V.102, >. or "154, 522, 609.) 


aM missou I PACIFIC SYSTEM— SI. LOUIS IRON MOUNTAIN & 
Sox THERN R Louls to k 


-—(See M Rg Ht St. Texar Ark., 
SO talien® St. Louis to Thebes, Par uld to Clayton Jct., La., Little 
foo to Lake Charles, La., Little Roc Kansas State Line, 
Gordon, art, to Vidalia, La., and Diaz to Carthage, Mo.; total main line 
catlcate, 2 150.93 m.; branches in Missouri, ag Agnannns. Louisiana, 
035.51 m.; total owned mileage July 1 1915, trackage and 
wa lease, 178.68 m.; total operated mileag “ye 5 1 io15, 3 365. 12 miles. 
The stockholders voted na 8 1914 (a) t > acquire ti hts over 
the Texas & Pacific Ry. fro exandria, te Mile Post 2. ¥ from 
Ferriday via Addis to Mile Post 7 with the htt to purchase the T. & P. 
line between Ferriday, La., and Addis, 110 miles; A] = tee not ex- 
ceed $7,500,000 Trans-Mississippi Terminal ed sin the 
Texas & Pac. Ry., each co. owning f of the og *. 817. 
Owns $23,703 ,250 of the Rs U84, 756 Senne & Pacific prof 2 A 
for 65% in gold 4s. * belo 
Receiversh cee . an Missouri Pacific Ry. above. 
Foreclosure suit under First & Ref.Mtge.was filed Oct. 4 1915. V. FO1p. 1273. 
Gordon Dexter and Edwin F. ‘ss re pesent objecting Little Rock 








Junc. Ry. bonds; depositary, Am. Tr. Co., - 101, p. 1014. 
STOCK.—Stock authorized, $190,000,000; ‘outetan - $44, 391,299, of 
which $44,349,600 June 30 1915 owned by Missouri P; See below. 
DITO RNDS. oe 1904. 10% yearly; 1905,7%; year 1905-06, 14% 
1906-07, :. 1907-08 Os Fe 4 “ 1909-10, 6%: 1910-11, none 
toni 12 ine 1913, 4%: 1914, 4%; 1915, Jan., none. 


NDS.—General consolidated mo 
11001 to 18,000 inclusive are endorsed wi 
rincipal and interest; form of guarant - 650; 
it lien on 1,538 miles. - 68, p. 85, TOV. Te Dp 704, 1224. 

The gold 4s of eee (first feswe "$30,000 ,000) may be increased not over 
0, 000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. are secured by a lien (subject only 

to the general consols) on all the vaiareaés. t terminals and eq 
pA. tt owned at the time of the making thereof and also a - d 
lien on all stocks and bonds formerly embr: in the trust of the gold fun 
ing note indenture, all leased and branch lines, or their bonds and stocks 
ecquired by - loan, and $23,703,000 penes & vous soconae. future exten- 
sions, &c. V. 68, p. 619; V. "70, p. 997; V. 74, p p. 704, 1224. 
nal 7; ‘of ft 1963 pe ere secured 


is for $45,000,000. Nos. 
e ca® Paoiie guaranty of 
was in V. they are a 


mipeaees of “e 
t and onl 


The o 000,060 River & Guiet Divisions 
by a first lien on 678 miles of goed built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis. Cairo and Thebes 
end 8,000 acres of coal AYA in Illinois, and deposit of the bonds of the 
Union Ry. of Memphis. Additional bonds may issued up to a total of 
$50 000,000, at not over $30,000 per mile of main line,for new construc- 
tion se $15,000 per mile of second track and branches, but not exceeding 
ve ggvun cost, and for additional toreninae. equipment, double tracks, «co. 





543, 600. 1085 Af ost ats a poesion to 7: gy > as 
2036. 5; Pio: see also V. QB: 2: ys 330° V. 87 v.89, iob’ 
V. 90. p. 850: V. 91, D. 30° 7 Bluff x West. Py ft 8. D. 108. 7 769. 
EARNINGS.—46 mos., | 1916 cite ait Gross, $16. 597, 757; peri $4,832,056 
July 1 to Dec. 31. (| f SaRpepaee Gross, 15,809,345; net, 4,323,867 
REPORT.—For 1915, in V. 101, p. 1183: 
Years ending June 30— 1914-15. 1913-14. 1912-13. 
Miles opera end of year_..-._.-- 365 3,337 
NS ee es aia aaa $29,883 {629 $33. 289.717 $34. 136.598 
i TE A TIER SIE 9:023;123  11.7941853 11,468,986 
CE SN cnn cannon emceonee 902 56 28 
y, & ¥ Es 9.055.955 2,660,141 11,931,338 
Interest on bonds-_.-..........--.-- 19,367 RSE Tt: u B 
Taxes, bri expenses, rents, &c__- $ 028:547 3.016.947  2.425:143 
RE ee TN Ae eee 1,775,649 1,775,649 
Balance, surplus, for year___----- 77,771 $1,054,140 $1,193,037 
The com ms O! for 1912-13 are womewhat mpg 


on ROTORS. of Bt, Louis Bush (Chairman & Prest >, B. C. Simmons 
. Wade of St ¢. > Pratt Tasso Rock. ; Nicholas F. 
Brady: Now Newcomp Carlton, A Hemphill, ed i Marston, Edwin G. 


. Wi nand W.H. 
Williams of re +4 Shepard Cora tm >. 616, fol.” ia73, Vil » Dp. 68.) 


MOBILE & BIRMINGHAM RR.—(See Meo Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 


from March 1 1899 for 99 years, the latter reel to meet the intcrest on 
bonds and to guarantee a a on the pref. stock of 1% for 
first year. 27 wee ry ab00; 00 % for th yo ano 4% for fourth year 


and th common stock, $ is owned oe 


pF on = ‘and ‘yotin wer On pref. assigned to ye A Ry. durin 
ease. V. 68. p. 429 Py 69, p. 391; V. 71. p. 1013.—(V. 72, p. 137) 





MOBILE ACKSON. 2 KANSAS CITY.—-See New Orl. Mob. & Chicago. 


¥.. : prop y line, Kentucky & Tennensce RR. 
to East Cairo, 19 m.: branches to Columbus, ‘Miss., &c., 42 m.; Columbus, 
Miss., to Mont; omery. Ala., 167 m.; Mobile & Bay Shore Branch, 38 m 

with Warrior Branch, 9 aa Warrior South. mf (all stock and bonds 
owned), ae. Ala., eiermen, 14 m.; Blocton Branch, 13 m.; + total 


owned trackage. 1 89 m.; total June 30 1915, 1,122 miles. 
casippl anti-trust sui 95. p. 1403 


STOCK .—Stock authorized, 10, 000. 000; outstanding, $6,016,800; par 
$100. The voting power on $4,984 '200 of the stock is exercised by the gen- 
eral mortgage bondholders by virtue of deposit of old debentures of 187 


DIVS. (Since 1909-10) Ny tees. setts. s9t2-18. 1913-14. eae Y ~15. 


June 30 years.__.....-.- 

In 1915 the Southern had acquired $8,261,000 of the $9,472,000 
eneral 4s and $5,670,200 | ‘the $6,017,000 stock, issuing, $ for $. its col- 
— trust 4% gold bonds in exc ange for the M. & O. general 4s, secured 
id a pledge of the latter and had also issued stock trust certificates for stock, 

vidends being payable (A. & O.) at 4% in perpetuity a. 


BONDS .—General mortgage of 1888 abstract, V. 47. 
The St. Louis Div. 5% gold bonds (limited to 33, , dated 
1913, are secured by a moi e on the oyna St. Louis & RS ae » 
to St. Louis & Cairo Ist M. 4s, due Jan. 1931, the latter of which have 
‘assumed. V. 96, p- 554, 1022, 1365. 1773, 1840, and V. 70. p. 632. 
The stockholders have authorized the creation of a new mortgage to se- 
cure not exceeding $50,000,000 bonds, whenever the board irectors 
may deem it advisable to create such mortg e. No such mortgage has 
ye ase nates. V. 102, p. 251; V. 100, 253. 
First terminal mtge and collateral trust Bs of 1911, see V. 92, p. 119. 
EARNINGS.—6 mos.,{1915_.--.--- Gross, $6,855,976; net, $1,346,831 
July 1 to Dec. 31. i)? ee Gross, 5,640,764; net, 1,199:873 
REPORT —Report for 1914-15in V. oe Pe 1548 (oper . jnetomdeny) 
Years ending June 30— 


1914 1913 1912-13 
Total operating revenue_______----- $10, 982, 159 $13, 002, 1353 $12. 377 650 
ES SOS eee 3 Be: ar. oe2 63,919 931,751 


2,4 
Net, including other income 4 ‘571,863 3206:370 
Interest, rentals, &c $9040 486,752 2,564,500 
Gy240.872 (3290680 (2)290 Sat 
3,238 23,738 19,803 


- 83. ¥. 60. p. Fgh 


ne eeasacs 


Soe sur. $84. 758 det $179,309 sur.$381.243 
what inaccurate 





Balance ourpies or deficit 


Comp nm h 1912-13 figures are so 
Pres., Fairfax Harrison.—(V. 99, p. 1289; V . 101, p. 48, 1548; V. 102, Pp. 


251.) 
“*MONON.’’—See Chicago Indianapolis & Louisville Ry. 
MONONGAHELA RY.—Brownsville, Pa.. to Rivesville, W. Va., 69 

| ng with 5 miles branch to Fairmont. In Nov. 1915 began operating 

m Fairmont to Pere, 128 m. V. 101, p. 1629. A consolidation 
arg 1 1915 of Aya sone ahela RR. and Buckhannon & Northern RR. 

Stock guy. nds auth. July 1 1915, $15,000,000. - 100, 

p. 1752; V. 009 G00 449. Penn. RR. and Pit tsburgh & Lake Erie each 

owned ASF. 8 of ‘the stock of the Monongahela RR., the Pitts. & L. E. and 

Pittsb. Virginia & Charleston (Penn sem lines) arpaton the a 

Penn. Be. on Jan. 1 1915 owned $586,000 of the bonds. year 1914. 

gross. $1,158,899; net, $573,189; .. income, $2,028; chars, $298.5 

ivs.' (6%), $85,680; bal., sur., $191,023. Six mos. ended ay 31 toi 

showed: Gross, $872,632; net, $470,214. —(V. 101, p. 449, 1629 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.; 
on Northern Pacths. to Belfry, and pany to Bear Creek, about 33 anes, 


serving a coal Stock outstan ,000. Kaditionsl bonds at 
$25,000 per mile, v5 Ss p. 470. E bonds June 30 1915, $30. ,000; 
equip. trust notes, $20,970. Ly 19 4-45, gross, $171,700; net, : 
int., taxes, &c. 33 381; bal.. sur., $18,050. Pres., Frank'S. Gannon.— 
(Vv. 89, p. 1281; 101, p. 1189. 

MONTGOMERY & FRIE AS Map Erte RR.) —Owns Montgomery 
to Goshen, N iles. Leased in 1872 to Erie RR. Rental now 


6,000 per an. ‘ston, $150,000. Divs. (4 an.) paid May 10 and 
ov. 10. 8. fd., $6,500 per an. There are 2d M. 5s due Oct. 1 1927. 
MONTOUR Re .-—Owns Montour Jct. os tos Mifflin Yards of Bessem 


56 miles extension pgned Sse. 1914), with 
and = division of sabes has been made. 


3 


wned by Pitts 

p. 286, 861. Bonds, o $2,750,000 1 

as a whole on endl eiter Ven, 1 1924, or at ron of $55,000 
early Equip. trust gold 5s dated Apr. 1 1913, $961,000, due Apr. 1 1938 

bbe 17.301 Apr. t 923. Year ending 4 (18 miles), gross, 

sar’, $04 Bet orner iets a miles) onal decneens. 

ear es), gross, 
.298. Oise months ended Dec. 31 1915, showed: Gross, 


oper. 243 
$895,576, 4 ‘against $168,037; net, $9,999, against net loss, $132 ,661.— 


MORENEAD ¢ & & NOBTH FORK 


R.—Morehead to Redwine, ari of 


. auth., $500 000; sean 260,600: 
brdi ses $e. —. = For year ending June OTSid rose a gross, Buz; net, 
5,3 charges, Pres oe . ownsend, 
Y & a, John W. Wrigley. ‘Office, Clearfield, Ky 


MO GAN’S LOUISIANA & TEX — 
OR Powis EXASRR. & STEAMSHIP CO, ‘See Map 


AD.—Owns Algiers to Ch ° H 
Sanches, 119 mt me ay vals. 208, mess 


to Port Allen, 1s, &c., 
exan Sou. “ag Co. owns 
the $15 


aoe 
&e. 39 m.; total, 404 m.; ferries, 3 miles. 
1906-07, 1 10% %; 1907-08, 25%; 1908-09, 4%; 


5,000,000 stock. 
1909-10, 5%; 1910-11, 6% NYollevs, 4%. 
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1915 


Trackage is shown by dotted lines thus :eeccceesseee 
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RAILWAY STOCKS AND BONDS 





[Vou. 102. 
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| Last Dividend | Places Where Interest and 














RAILROAD COMPANIES Par | Amount Rate | W hen 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value | Outstanding Qq Payable | and Maturity | Dividends are Payable 
Morgantown & King wood— Ist M closed issue- ------ ---| 1902 $500) $40,500 5 J & J\Jan 1 1922 |Bk of Moa Vai, Morg, WY 
es EE a rane ---| 1905 | 500 &c) 1,500, si & 3|Jan 1 1935 |Davis Tr Co, Elkins, WV 
Morris & Essex—Stock 7% guaranteed D L & 50; 15,000,000 7 | J & J\Jan 3°16. 34%%|Del Lack « Western. N* 
lst ref (now lst) M g $35, ,000 gu p & i. “e iy AFP ig 1900 | 1,000) 25,129,000! 34 @J| & D/Dec 1 2000 Del Lack & West, N Y 
Morris & Essex extension God uaranteed 4% ___- 100 221,000; 4 M & N|Nov 1 eis 2% do do _ 
Morristown & Erie—First M $3 sfred par_- 13 1903 1,000 60,000 5g} M & SjSept1 192: Brooklyn Trust Co, N Y 
Mt Carbon & Port C tae gf Bt. text... ~~ 50 282,350) 5 J & JiJan 15°16, 316% Reading Terminal, Phila 
Mount fi Hood RR—lIst M $500,000__-.-_-.-..-.---_- ae | pe ,000| 6 J & JiJan 1 1927 Ogden (Utah) Sav Bank 
Munising—First mortgage gold. _ ah al 38! 1900 1,000 160,000) 48g) A & O|Oct 1 1925 American Trust Co, Cleve 
Muscatine North & South—lIst 1,000,000 auth onal SED | annomne See text) 1) se~epee Jan 1 1935 onan gs Gssesegvas 
Syndic notes call 101 bef Oct i 1913, th etoatter par) -.-| 1911 1,000 425,000, 6 A & O/|Oct 11914 Oct 1°14 coup in default 
Gudco eron Grand Rapids & Indiana—First M g --Uex 37| 1886 1,000 750,000) 56e| J & J\July 1 1926 Winslow, Lanier oo Co 
ee Terminal—ist M gold s f red dg A —— ---| 1904 1,000} 2,524,000 4g} J & JiJuly 1 1924 1S Mtg & Tr Co, NV 
a & well—Stock 9% rental 99 BEG) anae 100 800,000\See te/xtM & N|Nov 1'15.4%4%/Check from Co’s office 
Nishus & hatt & St Louis—Stock $ 16.006 000 000euth esel Shae 100} 16,000,000/}5 in 19/15F & A/\Feb 2 '16. 3%|New York and Nashville 
First M on Fayette and McM brs (sa. 000 Dp m)ze* &r 125) 1877 1,000 750,000 6 J & JiJan 11917 Hanover Nat Bank, N Y¥ 
First mortgage on Lebanon Branch_.......__- zo* 29| 1877 1,000 300,000 6 J & jJiJan 11917 do do 
First mortgage on Jasper Branch........_.- Cez.c* 23) 1883 1,000 371,000) 6¢| J & JiJan 1 1923 do do 
First mortga - a Centreville Branch g-.-.-_Ce. Zo° dr 46) 1883 1,000 376,000 6¢| J & JiJan 11923 do do 
lst M Tracy My Meh otk dime oa *&r 20| 1887 1,000 100,000 6 2 a. ae real 1917 do do 
Cons mtge ($2 000, 000) $20, O09 Pp m gold__Us.zc* 840) 1888 1,000} 9.108,000 5g) A & OA 1 1928 do do 
Nashville Decatur—“Stook guar 7 4% by L & N- RAW Gane 25) 3,553, 7h JI & J Sen 1916, 33% %/| Nashville 
Nasevane Florence & She ee Louisville & Nash| ville ' 
N. avid le Terminal—First M gold int rent red 105_-x ---| 1902 1,000; 1,000,000 5s) J & J\July 1 1932 Mercantile Tr Co,StLouis 
mtge ,000 auth (V 98, P i N cowl CEE lndvcone cael seees, lnaccdcnnan ee Bi Pere 
National are of "“Mexi Com stock $75,000,000 US¢ Seal cous dieaeenne SE ce ona thom nto wie octet ae City of Mexico, Lond, &o 
kc $30,000,000 000 4% n-c ( 4, DD cdnwne wot sune Hagnesada 5. a ea Feb 10 ‘13, 2% |Office, 25 Broad St, NY 
Sd pee tock 138,000,000 6 n-c (p & d)_....-.. ee ee ee 8 8. I: as Mesa ee ae Oo ee 
Prior lien 7 elt 105beg'1 eno texts Gs: = 7 ---| 1907 | $, £, &c} 84,821,115) 4 4 ss ¢ @& 2 quly 1 tet See text 
Gen mtge U S gold redeem par (text) se*--s ---| 1907 | $, £ &c | 50,748,575 gi A & O|O 1 197 See text 
Nat RR of Mest rior lien oo mee g call 105... Un:xes 1,284 1902 $500 &c| 23,000,000 4 + | gi J & J Oct 1 1936 See text 
First cons M 360.000 gold eee Sex) - . 5. xc*| 1,534; 1902 500 &c| 24,740,000) gg) A & O/Oct 11951 See text 
Mexican tL need = neg fonds d red 110 __- ---| 1889 1,000} 1,374,000 58| J & JiJuly 1 1939 See text 
First cons inc & scrip n-cum ($9, Pm) g AB.zc*| 3,407) 1889 1,000 171,600 38 July 10 |Jan 101939 None paid 
2d co ns inc($6,400 p m)red 50% to July ‘29 AB.zc*| 3,407, 1889 1,000 21,000) eS 4 \scceunen Jan 101939 o 
Car and locomotive rental notes_..........--.-. cael waa tondieuee Fs Sa: ee eae ee a 
Equipment 5s $50,000 redeemable yriy at ar__x ---| 1897 1,000 150,000) 5¢| A & O/Apr 11917 Old Col Tr Co, Bos & Los 
do ($50,000 yrly par( red 102 % beg '10.OB.xc* ---| 1899 1,000 300,000) 5¢) A & O/Oct 11919 See text 





























EARNINGS.—6 mos., {1818 Grom. $2,287,420; net, $465, pt 

July 1 to Dec. 31. |” BERR Gross, ,186; net, 496,8 

In year ending June 30 1915, gross, $4,376, 736; net, includin ae 
income, $977,145; surplus after charges, $122, 803. mG 76, p. 548. 


MO GONTOWN &. KINGWOOD RR.—Owns Morgantown to M. & K. 
ct., Rock Forge to Richard, 0.77 m.; Jotel. 48. i m. 
ERR pg T 1399 in W. Va. Stock auth., $2, 000,000 par, $100 
Bonds, see table above. Equipment trust obligations catstanding June 30 
1915, $27. 000; a saan loans payable, $250,000. For yar ending June 30 | 
1915, gross, $325,862; net, $3 32,002; other income, $1,3 int., rentals, | 
ae: $50. 586; bal. ‘Ger $17,211. In 1914-15, gross, $325, 4e3- net, $43,657. | 
Davis Elkins, Mor, antow ae : Sec., Richard Eikins. N. Y. | 
Office, Morgantown, W. Va. 


MORRIS & ESSEX RR {See Map of Delaware Lackawanna & Western) 

wns fr om Hoboken EB 5m Bann rtant terminal facilities on N. Y 

Harbor, to a , 85 miles; branch, Denville to Hoboken, N. J. 
34 miles; leases, 38 es; Neos oper., 157 miles. 


Leased Dec. 10 1868 in etd to Del. Lack. & West., which guaran- 
tees 7% per ann. on stoc d 1% extra in case 30% of gross earnings is | 
sufficient to pay all fixed charges and 10% on stock 


In Apr. 1915 a He peng committee (Geo. C. ve Tuyl e- -, Chair- 
man, James F. Veropenes Trust ‘a N. » depos- 
itary) brought suit againet st ths Dei. Lack. & Western RR. for an En 
nt omer of 1% extra in divs. for the ayes 1905 to Rois and thereafter. 

p. 1510, 1672, 1752, 1833, 2010; 101, p. 527, 1189. 

V-the $9,177,000 7s due June 1 1915 were pur ased by the Del. Lack.& 
West. and the 3s reserved therefor held in the D. L. & W. srengyty. In 
Feb. 1916 $1,488,000 First Ref. 314s were offered by - 102, p. 
609. Pres., John O. H. Pitney of Morristown, N. ew pt. 8 4 
July 1915, V. 101, p. 48.—(V. 101, p. 131, 527, 1189, i553: y 102, p. 609.) 


poRRisTown & & ERIE RR.—Owns Morristown, +f re oe to Essex 





Fells, N. J 2 branches, 2.32 m., total 1 Stock. 
$400,000; par, $100. onds, see table. Year 1914-15, se P08. 489: net, 
$34, 885; } ~ Ah, inc., $291: int., taxes, &c., $18,668 5 sur., 6, 
Pres., R. W. McEwan, Whippany, N. I.—(V. 96, p. 1629 


O .—Owns Mt. ae to Port 
oes: ee 5 PORT CAR cr RR , 15.41 m. In 1910 re-leased 
to Phila. & Read. 999 years at 5% on stock, taxes, &c. (V. 89, p. 42.) 


MOUNT HOOD RR.—Hood River to Dee, Ore., 16.4 miles. Stock, 
$250.000; ‘par. $ $100. Bonds, see table. tos r 1914-15, , $79. 095; net, 
$3 oe ‘taxes. &c., $52,214; bal., def., $17 Pres., W. H: 


Eccles, ‘Dee, Ore.; Sec. & Treas., a. S. Rolapp, al Utah. 


gg MUSCATING NoRTH & SOUTH RY _—Muscatine, Ta., to Bustiagtes. 
5 miles. This includes 4.6 miles trackage, the compan a 
lel t of way on 4 miles. V. 80, p. 1059. On Nov. °O7. 14 
aurice Daly was appointed receiver of the "Railway. V. 99, p. 969, 1749. 
Stock, $450, ; par. $ $100. 
In June 1910 filed a $1,000,000 mtge. to German Trust Co. of Davenport, 
Towa, as trustee, the $800, 000 bonds issued thereunder and all of the sees 





de under the "% Pee. roe 6% 8 dicate note issue (wh 
fell due Oct.1 1914). V..93, V 90. p. 4677: V (93. p. 589, 796, 1534 
=> » p. 398. Foreclosure Puit -t.. ‘under 1st M 99, p. 


For year ending June 30 1915, gross.{$134,556; net income, ay aan. oe 
(V. 99, p. 969, 1749; V. 100, p. 398. ) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Ra ids, 
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896, 
consideration. net earnings. Btonk auth. -. $350.000; par. $100: issued. 


Year 1914, gross, $221,841; net inc., $65,246; int., taxes, &c., 
3 O25: betterments, $2,411; bal., sur., $190 (V. 90, p. 560). 
MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 


with 1,486 feet of frontage on the city ship canal. wharves, freight house 
and a steel and brick grain elevator, ca acity 3,000,000 bushels; also all the 
stock and bonds of the Mutual Transit Co. , ownInE i2 aomers o the Great 
Lakes and the Island RR. Stock, $60, , all owned yp ay Y. Cent. 
& H. R. RR., Del. Lack & West., Lehigh Valley and Erie, Which each, 
under agreement of Jan. 2 1905 as amen ed, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (he latter $200,000 
Ratare Of the bonds ($5,000,000 total auth.), $444,000 are reserved for 
pat here oie _ in Jan. 1916 retired by sinking fund. V.89p.779. 

gross, 1,484,900; net iuconge (incl. $16,802 ‘‘other’’)* 

08.8767 flue. "S190. 38 Ere 8,625. Pres., © Oharics M. Heal 
uffalo; V.-Pres.,C. 8. Goldsorouitn, 50 Church St., N. Y.; a F. i. 
Silvernail, 143 Liberty St., N. Y.—(V. 89, p. 779.) aa 


NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. H., 144% miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine. which pays 
a rental of $73,000 (9% on stock), and in 6% ex 1911 received 4 authority to 
pacenase stock; in Nov. 1906 to 191 2 incl. exes was paid from accumu- 
ated cash surplus.—(V. 83, D. 970: V. 85. p 


on NASHVILLE CHATTANOOGA & ST. Prccoon a —Owns from Chat- 
, to Hickman, Ky., 322 m.; lg to Lebanon, &c., $17 
eg "Gaius & Atlantic, hattan 


‘Toa... to Atlanta, A 
— * and Memphis & Paducah Division of the the L.. & 254 miles. ‘See v.45 i 


D. 544, 664, 864. Total operated July 1 1915, t 231 miles. 


ORGANIZATION .—A matoriey ($11,484,100) of the stock was owned by 
the Lou. & Nash., of which $8,802,400 pledged under its mtges. West. 


$420, O12 12 yearly. | 
the Lou e & 


ears from Dec. 141 1895; the annual rental is 5% = n ihe cost 
on amounts paid by L. & N. RR. for additions, e 


& Atl. is leased from State of Georgia till Dec. 27 1919 at 

The Paducah & Memphis D N 
leased for 99 
of road and 5% 


Will own Jotaely, with the Chic. Burl. & Quincy the Paducah & Illinois 


RR., which build a double-track bridge over the Ohio River at 12 miles 
lis, Til., and is constructing a line from Metropolis to ey ee Ky 
and wiil pene " vociommaes the bonds ($7,000,000). - 101, p. 1465: ; 99; 
p. 843, 270, 

STOCK 7 e. Dp. ag V. 97, p. 176, 1281. 

DIVIDENDS.—Since 1894: 
*95-"98. "99-03. "04. 05-06. "07. "08. "09. *10-"11. °12. °13-"14. °15. '16. 


4y'ly None 4 5 y'ly 6 5% 5 6y'ly 6% 7T7y'ly 5 3, 
BONDS.—Consol. mtge. of 1888 provides that all prior bonds shall be 
paid off at maturity: sufficient of the $20,000 p.m. are reserved for thew. 
- TUE: us ; 1 SD OG one poaeee. were issued, making total out, $9,108,000. 
Jointly, with Lou. = Sash... guarantees $2,535,000 L. & N. Ter. 4s, and 
with the L. & N., Southern Ry ., St. Louis I. M. & So. and St. Louis South- 
western $2,500, 000 Memphis Union Station 5s. 
EARNINGS.—6 mos. Gross, $6,268,211; 
July 1 to Dec. 31. ""W Gross, 5,664,900; net, 814,083 
ANNUAL REPORT .—Report for 1914-15, see V. 101, p. 
Years end. June 30— 1914-15. 1913-14. 1912-13. 1911-12. 
$10,936, TH $12, 884,359 $13, 317 161 $12,262, 875 


net, $1,516,397 








Net earnings---...-.--. ‘ 9 ’ ¢ ‘ 378 883, 
Investments, &c_____-- ,124 
| Hire of equip., rents, &c. 488,081 562.423 445.912 301,262 
Net income____ __- .- $2,367,874 $3,299.765 $3,400,414 $3,257,025 
Int. on dept and taxes__ $831 764 $82 2 fi? $1,223,709 $1,234,327 
OE REO LS 487 626 626,518 518 
Dividend on stock - 775%) 999" 226 (7)1,118, 330 (7)698 ,932(6 4)649,002 
Balance, surplus-___- $25,397 730,700 $851 256 747 178 
Chairman, E. C. Lewis; Pres., John Howe “v n; V.-P., H. F. Smith; 
,) B51)” J. H. Ambrose; Sec., T. A. Clarkson.—(V. 101, p. 1465; V. 102, n. 


NASHVILLE & DECATUR RR.—(See Map Loutsville & Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala., any Jae oteneed » 
Lou. & Nash. in 1900 for 999 years, the rental being 74% on stock. 

Lou. & Nash. July 1 1915 owned $1,958,850 of the — RIL 70, p. 195" 


NASHVILLE TERMINAL, co. rysy bridge across - Cumberland 
River and 20.17 m. of track. Leased for 99 years oon. May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock. Fy ae, $1, 

been issued and pledged as collateral July i915, dom 89, p. 1668. j 


NATIONAL RAILWAYS OF MEXICO.—On June 30 1914 comprised 
the following lines, but vyoew fi the revolution of the succeeding 244 years 
some hundreds of miles of track and many bridges, engines, cars, &c., were 





destroyed: 

Standard Gauge—Owned. pe ee 138 
Laredo to City of Mexico_____- 802 Controlled—Securtttes Owne 
Mexico City 50 2 Juarez City___.1,224 Texas Mexican Ry. (V. OOD 468) 162 
Mexico to en aes 182| Lease 
Chicalote to Tampico__-__-.__-_- 406 | Mex.Un. cmt Coahuila Coal Ry. 35 
sees to wouterer and Gomez os 

ab. f,.2- Se 54 Total standard gauge-__-_-__._.6,373 
Piedras Negras to Sauceda__.. 23 Narrow Gauge—Owned. 
Matamoras to Durango--___.-. 171 | City of Mexico to Acambaro,&c. 173 
Sepaee—rapaate to Ameca__. 217) Peralvillo to Beristain (102 m.). 214 
Guadalajara to Manzanilio 331 Leased— 

San Juan Jct. to Jaral___.___- 50| Michoacan & Pacific Ry. _-.-- 57 
Monterey to Matamoras_-__-_-_- 206 a 
Gonzales to Acambaro_____._-. 53 Total incl. in earnings------ 7,661 
Jimenez to Rosarlo._......._- 96 Controlled—Earnings porate 
Other branches, &c_________- .300| Interoc. Ry. and Mex. Sou...1,047 
Cordoba to Santa Lucretia_... 202 — 
San Geronimo to Guatemala bor 285/| Grand tot.(1.342m.3-ft. gauge) 8,027 


ORGANIZATION .—Organized March 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
at Mexico, Mex. Central snd ‘Mex: ‘International were acquired by deeds; 
V.88, p. 452; V. 89, p. 1601 vag ae Bi , describing 
pro erties, new sec ties, dig i P. iis. Cruz to Isthmus RR. 
34 miles) was m pee Nov. i 19i3 and Ay pone 4 the Pan- 

merican RR. in rch 1914. ys 182 23; os 1000. 

an Mexican Government mm ‘$1 15, N56 7307 of the ese: 000 ,00U auth- 

ook. viz.: ,000 first preferred, $30,278,300 second preferred 

bom $74,7 7 common stock, and guarantees the principal and interest 
of the pS gat mtge. bonds. V. 87, p. 1533. 

In June 1915 the operation of the company was still out of the Op 1078. 
hands, and under the direction of factions engaged in strife. - 100 078. 
Owing to this, all interest and other obligations maturin Oct. 14 and 
qemeoquenty ‘including the pe yeneees of eaien due June 1 1915 ($27, 476 ,000), 
&e., int. were defaul the plan to fund the July 1 to Sept. 30 
1914 maturities has not been declared operative. V.100, p. 2010. 

DIVIDENDS.—Ist pref., 1908, 1%; 1909, 2%; 1910 to Feb. 1912, 4%; 
Feb. 1913, 2%; none since. %: % r 

BONDS.—The amounts of new bonds and pref. shares which the N. Y. 
Stock Exch. agreed to list as soon as issued (V. 88, p. 1318) were as follows: 

Prior Lien 444% Bonds ($225,000,.000 auth., V. 86, p. maa 919.) 
Issuable in part exch. for Mex.Cent.bonds, amt... 098. 494,96 
Betterments, equip., retiring oquie. oblig., &c.._. 13,005 900-8106, 499 962 

The remainder of i... ) oa ssue of $225, 000,000 ‘Is reserved as follows: 
(1) $23,000,000 to $23,000,000 National RR. of Mexico prior lien 
4%4s; (2) $90,334 807 (of which 35. 175, 103 issued) for ons, &c. 
1a he right is r to issue $6,000,000 additional bende to take up 





reserved 
prior lien bonds of the Mex. Internat. RR. Co 
to call after Jan. 1 1917 at 105 in amounts not less than $10, 000,- 


. fd. sufficient to retire entire issue by maturi 


1,200, 
wo 
» or , -4+- cum. 












































r\' > 
FEB., 1916.| RAILWAY STOCKS AND BONDS YI 
| | | 
RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where lnterest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
National s of Mexico (Concluded) — 2 | ies 
Mex Int pie lien £1 S00. 000 red ae par..Un.xc* &r 615) 1897 | £100 &c $5,850,000 4%e¢\M & S/Sept 1 1947 Mar yA coup not paid 
First cons M $16,000,000 g not guar_.Mp.xc*&r| 866) 1897 | $500 &c 705,500) 4¢ |M & S$ Sept 11977 do 
do gguar stamp subj to call at a "6 Mch 1907. x 866) 1897 500 &c 6,501,000) 4¢ M «& SS ers 1 1977 do do 
Vera Cruz & Pacific Ist M g red (text)___-.---- xc* 263| 1904 1,000 7,000,000) 4%eJ3 & JiJuly 1 1934 Jan 1915 coup not paid 
Pan Amer (Mex-Guat) Ist Srcvex pred i0Sau p&i ~~ 285) 1903 1,000, 2.003,000) 5g |\J & JiJan 1 1934 See pom 
General mortgage guar prin & int--..-...----- 285| 1907 1,000 1,484,000) 5 J & jJiJan 1 1937 See tex 
Nat Rys 2-year secured gold poses ss red oa a waioeal Cex ooal Dee £ &c, 26,730,000) 6¢ iJ & DiJunel 1915 Dec 1914 coup not paid 
3-year notes $2,460,341 red par___----- G oual Beee 45,&c See text 6 ‘oe al ee eee ae eee 
Secured gold notes extended in 1914 daa |) are eo ° a eee 6,000 eee eee June 11915 ‘Dec 1914 coup not paid 
Three-year secured owe $1,509,752 red amici | ---| 1914 2, &c| See text 6 J & Jidjan 11917 §# |..--.....--.-------.-- 
jet | gold notes $813,090 red par___.._------ eget SE Mepanenne | See text 6 J & J\jJan 11917 Dec 1914 coup not paid 
old notes $3,099,046 red par_-_-_--__-- q wusl Sn Anon anieel \None issued tm @ Be UC aE eae ee ee eae 
ee me ifornia-Oregon—First mtg $1,500,000 s+] ae 1,000, 1,235,000 5¢ iM & N|May 11919 Co" s office, 68 William St 
Nevada Central—Ist Wyola non-cum inc (sk fd) - 94| 1888 1,000, 750,000 56¢ |J & J\July 2 1938 3 4% paid Aug 1914 
Nevada Gop r Belt Reis t M $1,000,000 gold_-z .--| 1909 500 &c 622,000 &g |J & JIiJunel 191 Boston. Mass 
Nevada C 2 Rar st M due part yearly__.-.-.-.-. SOM seca 1,000) 162,000 7 J & J31920 to 1924 Wells, Fargo Bk, San Fr 
Mortgag std en 105 | RE ES US| 20%) 1914 1,000 50,000 5 A & O/April 1943 Union Tr Co, San Fran 
New Engla Gooes- — Also New Haven & Northampton—Seje New| York |New Hav en hy ord 
New Jersey Indiana & Illinois First t M $250,000 gold 12). 1904 6¢ J & J gals 1 1936 Mech Tr Co,Bayonne,N J 
=e Jersey Junction—lst M guar $4, ,000.G.zc&r 5) 1886 ¥ :000 1, 780. 000 4 F & Aj\Feb 1 1986 N Y Centrai RR. 
w Jersey & Peansyivazia— ist M $200,000 red 105 25| 1907 1, 200, 5 J & D June 11927 Corp Tr Co, Jersey City 
New London Northern—Stock --_-._......---------- S30) wees B tity 1,500,000 9 Q—J |Jan 1 ‘16 2% %|New London Office 
MG CU ck a toa caaad casein te a Ba.xc* &r* 121} 1910 |1,000 &o 1,500,000 4¢ J & JiJuly 1 1940 Cp M&M Bk,NY; reg md 
West River first mortgage guaranteed prin and int Sel 2D leecosgen! 75,000 4 J & D/1990 ew London Office 
ier Mex’ Fe Ces int © F $2; 500, x TR nog 117; 1901 $1, 600 $2,500,000 5¢ \J & D/|Deo 11941 Pittsburgh Trust Co 
ew Mexico Paso o ‘o 
New 8 reat Nal noce— Firat M g..-Col.xc* &r 243| 1905 |1,000 &c 8,248,000 5¢ iF & AjAug 11955 Columbia Trust Co.N Y 
Equip trust ser A (due s-a $25,000 to Aig 1917). Nx Nx ne aya 1,000, 200,000 5 F & A|To Aug 1 1918 |N Y Trust Co, or Buffalo 
New Orl Mob & Chic—See Gulf Mobile & Nor R | 
New Securities to be Outstanding under Plan— | 
Common stock (vo trust certificates) .......-.- honk sane 100| 10,820,984/--.-..-- lmésp eas ae eeehs Ahad ARORA eae ee hee eee 
on 2S® Cy oer 6%. non-cum for 3 years-_- eS See SE SEE oa cw thal nnkacosdind shacesuasssul abedawsconcdncnetagean 
New mortgage $ 000. Re SR eR ee alll. xachet aeoawnn See text I. SERS RA aE Se EES PE oe 
a Out of the $7,206,500 Mexican International |RR. 1|st_ con|sol. M. 4's there was pledoed $|3,000,00/0 under prior lijen mtge. of the National 
Gye. ! Mexico of June 22 1808, $4.499,000 income bo|nds an/d $15,7/85,200 capital stock p|ledged un der conso|l. mtge. of Natijonal Rys. of Mexico of 
arch 15 1902. 

















Guaranteed General Mortgage <a Bonds ($160,000, og auth.) 
Issuable for a Cont, bonds, cash $47, a5 OTs 


Betterments, eq uip. ob! &c... 12,985 
The mae he oy of ine se 000, 560 big 7 as follows: itt 24, :749;000 
retire National R (2) 000 (of w 
‘Bee * Ne D. 1320, 919. 
to retire an equal amount 


be monoral mtge. bo nds will be subject to call at ‘par in amounts not less 
oun $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu- 
lative sinking fund, which is to retire entire issue not later than 1977. 

Of the Mexican International consol. =. $2,497,000 were in Jan. 1905 | 
reserved for pg eg ne Ee at gis roe mile and improvements. The total 
ane of consols is limited ,000. "The qperansy ot rin. -. one int. 

National RR. of Mexico cae agreement of June on 

.501,000 of th has been assumed by f the National Rys. set exico. 

"75. p. 185. Prior ten 4 8, eee AA 51, 1071. Coase. it 7. ad 
listed on N. Y. Stock a. ‘eb. 1 application in V. i Paty 

Vera Cruz & Pacific RR. a oy A at 110 to J aly 11 94, 
and on July 1 1924 and thereafter at par company joint 
Vera Cruz Co. debs. V. i. g7.'p. 39: V Ps 
gold n PA. 1 Rois ¢520, 160.0 * Bice auth. 

cok y the pledge pro rata rata of $ 24.800, 
$17,000 .000 gen. M. 
cipal . $26,730,000 outstanding. was defaulted at maturity 
June 1 1915" Vv. 96,p. 1629; V: 97,p 76. 1504, yay 1739; V.100,p.1918. 

In 1914 owing to the tnbarruption of business by the M 
the Londisiten were offered in ues 3 of eneuring ent 
1 1917 at per. entitled interest out = income 

ties a available fovea on and secured by pledge of 6% 10-year 
gm Govt. treasury bonds of 1913 —ee, ‘> the company (on which 
as suspended in Jan. 1o14 for 6 mos.) 98. p. 74, 453, 1072, 

393" 1694, 1993, 1740. V. 99, p. 120, 407, ers. 1748 


ante | —The Southern Pacific RR. announced on Dec. 8 1915 that 
Ressens freight service had been resumed in connection with the 
‘ ational, ro of Mexico to Mexico City, &c., via Eagle Pass and 
a oO 


REPORT .— Report for year aay 


ats ty June 30 1915 was in V. 101, p. 1969, 
showing, in Mex. curr. conv. 


- curr. at 7 on dollar: 








191 4-15. 913-14. 1912-13. 

BEES SORTER EIR GY RGAE,” a: 776,982 $34: 273,341 $57, 370. 282 
| =? eee cs 5,487 $2,379,776 $21,126,336 
“eae eet ean 2 '886 at 3,445,349 1 has. 164 

GR TORINO... ..6.o~ wahcaccecnencl sr.$357 ,399 df$1 ,065, rth s$22, S71 ,500 
PO... cannes aun $5. 665 $4,249.4 $1,225,887 
Interest hance ge traning Re 3,655,664 23,520, 505 20,622, oe) 
ne | ambsahnce ame) eee 36,1 

OSS CC LEN ET CNET def .$28 909,329 d$28835,624 sr.$687,382 
First prefered Pw ogunwne “KRGRaHEe Leen oanee (2)1,153,316 





Balance, deficit $28,909,329 $28,835,624 $465 ,934 

Chairman of Board, Carlos Basave y del Castillo Negrete; President, 
Luis Cabrera; V.-Pres., Alherte J. Pani, and Sec., J. B. Tamez, all of City 
of Mexico; Asst. Sec., C. studson. ‘and Asst. Treas., F. M. Souther, 
N. Y. City. N. Y. office, as “Broad 8 


Directors (elected Oct. 30 1915): (a) In Mexico City: Jesus Acuna, 
Carlos Basave y del Castillo N pete. uis Cabrera, Elias S. A. de Lima, 
Jose Diego Fernandez, Aquiles lorduy, Fernando Gonzalez Roa, Gabriel 
Mancera, Rafael Nieto, A mente 3 J. Pani, Jose Simon and Rafael Zubaran. 

b) In New York poms Juan . Amador, Alfredo Caturegli, Wm. E. 

urtis, J. J. Hanauer, Roberto y Pesqueira, Walter T. Rosen, Charles H. 

Sabin, Richard Schuster and H. H. Wehrhane —(V.101,p. 1969, 1973.) 


NEVADA-CALIFORNIA-O EGON EX ek. gauge.)—Reno, Nev., to 
eview, Ore., 236 miles; Plumas Mohawk, Cal., 37 miles (former 
Sierra & Mohawk Ry és merged Jan 1 5. After 8% 00 99, Pe a an, SOK. 
com., $1,450,000; ones stocks 
pro, rata. 3%; 1 1908 ‘to ett 5% 

each; 1911, 3%; Sept. .igi2, td Fos eae i” 1909; i *1910: none since. 

EARNINGS.—For 6 mont onding 

Gross. n Ine. Charges. Bal.,Sur. 
ee eee ee $228,262 $30. 847 tas: $43, $8, 
REiwdactamuenss 222,203 - ‘ 39,690 3,881 

REPORT .—For 1914-15 = AS 101, 1549; 

Fiscal Year— ret. Ini.,&c. Deficit. Tot.Sur. 
SOMES a Ses annde sanece $377. "749 $12, 768 $95,185 $82,417 $21. 896 
ct eS ee ae 2,510 4, 233 ane 

Pres., Charles Moran, 68 William St., 188 ¥. it; 99, p. 1669; V. 101, 


p. 1371, 1549.) 
NEVADA COPPER BELT RR.—Owns Wabuska to Ludwig, Nev., 
Blaine hic 32 1000, suoce Rath $1: 000,000. al inoued, Bonds out 
eM a uth., 0: au 
000), Federal Trust Co., -— see table above. 
For year 4 


F ending ph 30 1913. 
rom. Barons, net ghee int., taxes, &c., “ 9 3 
a ie gross 75.7 ; net, $14,360. Pres., Samuel ~y 1 Tho Grass Val- 
jey, Cal.—(V. p. 1840. ») 
NEVADA OUNTY (NAB OW GAYGB 

a phates 


Oa. 
ity, interests ‘ase 


a 1 Elec.) ‘In 188 $B 1883. 6%: i003 tS 
BB iP SAE ie SH 
DP 98s:14, 


1906 
5%; 1914, 16%. V. . 
Year ending June 30 1915, 131,142; net, $19,125. 
gross, 5,731; w other ncome, $75; bond int., $12,173; bal.. 


166 773; net, 
gur., $33,633.—(V. 98, p. 1157, 1695.) 


open $ to o Nevada fo Chey. 
ar etock, $250 200s nee ot 
8 350.206 par 


000 | 
- Payment > the prin- 


revolution, | 


corres Se ci 





19hE S JERSEY INDIANA : é. ILLINOIS RR. a Bend to Pine, Ind., 


00, : . Bonds,$250,000. 
Mechanics’ Trust Go “Lasenes’ N. ee trustee. Year ending June 30 1915 
FAS ,556; net, $11 873; other income, $294; int., , anes. &c., $20,223; 
Sou Woppier 


& Gen. Mar., Clayton Mayo: V.-P., . Scholz; 
Treas., . op © Hynes. Office, 49 abe r £ 
W JERSEY JUNCTION RR.—Terminal road a Fe A Cor. 


oboken and Weehawken, about 5 miles. Leased 
1886 to N. Y. Central, which guarantees bonds and owns the $100, stock. 
NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., rad 
; Garnerville, miles; branches to New City, &c., 5 m.; operates 
Haverstraw, &e., 14 m.; total operated, 48 miles. Erie RR. in ril 1896 
purchased control. Stock, $1, .800 com., pret. oo) pret; par, $1 Con- 


trol is with pref. eek and Ist mtge. till 6% h 
90. p.' 914. Yearl 1913-14, gn 6,601; net,$181,895. 
er income, $539; interest, taxes, &c., $ def., .796. 
ie 1914-15, gross, $845,393; net, $219,789 a ro D. bat 4.) 
NEW JERSEY & PENNSYLVANIA RR.—See Penn. & N. J. RR. 


W LONDON NORTHERN RR.—Owns from New London, Conn., 
“la Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The renta 
is $213,552 per annum, which leaves a small sarpbus after F980 o iery for in- 
terest, &c., and 9% divs. Taxes & impts. met by lessee. 

DIVIDENDS.—1888 to April 1892, 7% yearly, 
to July 1912, 9% per ann.; since July 1912, 9% 
and one of 2%%) —(V. 90, p. 1677. 


NEW MEXICO SENTRAL AL RRO Me Santa Fe, N. M., to Kip 
117m. RalphC. Ely of is receiver.’ Foreclosure 


os, on pref. for three 


then 8% yearly to ae 
% per ann. (three of 2\%% 


under Ist M. of 1901 et Albuqusrque & Bastera in e. V.90, p. 168, rrr 
1677; V. 9. - 1109; V 0. B. 140. Foreclosure sale was adjourned igen: 
nitely a Pp. i993: oP. 198, 1300. Stock, $2,500,000, all out- 
staneing. * For year end. pS... 0 1914. gross, $92, 741; oper. def., 35 586; 
int., taxes, &c., $23,527; bal., def., $30, 114. In 1914-1 “frees: 9.552; 
op. d , $6,953. Pres., Harrison Nesbit, Pittsburgh, Pa.; 

Murray; Sec., Francis J. Torrance, Office, Santa Fe, N. Mey ie 100, 
D. G 

NEW ORLEANS afREAT NORTHE N RR.—Owns New Orleans, La. 
to Jackson, Miss., 182 miles, with branc es, Rio, La., to Tylertown, Miss.. 


41 m.; Slidell, La., oo role lsom, La., 
operated, incl. 29 m 
trackage. 13 m. 


&c., 62 m. , making a total of 285 miles 
e from New Orleans to snaell. La., and other 
,500,000 ~~ a $10,000, 000 auth. issue; 


trac 
"Stock. 


EARNINGS.—6 mos.,/1915_.....-- - , $876,018; net, $317.879 
July 1 to Dec. 31. * Seria eee — 81 ‘541; net, 287,155 
Report for year ending June 30 1915, in V. 102, Pp. oe) show : Gross, 
$1,600,000; net, after taxes, $512,992; other income, $3,345; “4 on bonds, 
$424,863; other charges, $83, 703; Cee. on securities, $21, (835; bel. def., 
$14,064. Pres., Walter P oe e; V.-P. & Gen. Mer. : m. . Farris: 
V.-Ps., C James and A. Goodyear; Sec. & Treas., wr r “Lehr.— 


(V. 102, p. 154, 341.) 


NEW ORLEANS MOBILE & CHICAGO Re. Opes ates 403 miles, viz.: 
Mobile,Ala.,to Middleton, Tenn _369| Ellisville Jct. to Ellisville, Miss. _ 7 
Beaumont, Aw to Hattiesburg i 


REORGANIZATION PLAN .—The plan dated Mar. 24 1915 (V. 100, 

- 1078) and declared o tive in May 1915 > provides @ that the new com- 
eany (probably ‘‘New Orelans Mobile & No ) shall issue the 
securities shown in the table above. An extension from Middleton north 
to Jackson, Tenn., is projected 

ot under foreciosure Aug. 18 1915 and will be reoteanined per plan, 
V. 2 1078, as Gulf Mobile & Northern RR. 101, p. 213, 1371 
In Foo. 916 the receiver was still in possession and m om. the new company 
has boos incorporated there was no immediate expectation of its taking 

on. 

Both Cogenen of stock are vested for not over 5 years in voting 
trustees, viz.: John W. Platten. Frederick Wm. Scott, Samuel S. Campbell, 
Maurice Hely-Hutchinson and ‘A. - Post. The pref. stock is to be 6% 
nop-cum. for first 3 years and ra G R, thereafter. 
on the new bonds me committee may. a4 soutiichent to boosts to provide 

e cash requirements o n , &c., or ma rovide for same 
by issue of notes or otherwise. ee 
Terms of Exchange of fondo. &C., for § New Stock, or Cash—sSee footnote ‘‘z 

New Securities * ayhane e Therefor——- 





ist & Ref.M. (prin.)$i3. Amount. SS 1 %S1T BAe 88S eN, Stock $00 S002 
tum oa.” 6 id st phe Pras (100% 56110842 


$4,674,775 o Said $10,209,900 New Common Stock, Howes , Offered 
Esisting Pe ent Stockholders at $20 per New Share 7 — vs 


Out. 
Pref. Og esi | $10 per share present stock) -__$1,275,750 150% a 875 
Ganastn (paying i 10 per share of present stk.) 8 ,073.800 (50 %)4, 036,900 


z Or cash in lieu of a portion of such common stock at the rate of $20 
yer oo share ($100 par value) to the extent that the same may be allotted to 
tockholders or others, at $20 ethaggers Compare V. 99, p. 1525, 1452. 





EARNINGS.—The net incom yA maintenance and depreciation 
for year en June 30 1914 put before be md and other interest, was $629,- 
000, and wr mos. en 31 1914 $212,747(with almost complete- 


on export cotton ono lumber traffic . Under normal condi- 
tions and the be of the Jackson extension, if constructed, the new 


company shoul is estimated, earn a net income of $700,000 ‘available 
, dividends, betterments 


, &c. 
Comumities for 1st and Bd: &s .—John Ww, Flatten, Chairman; Chauncey 
M 5 Cedar S re? U. 8. & Trust Co., ss tary. 
Over 93 93 Y, dleposited , Fy 1915. V. 96, D. M 0: V. 97, p. 1840; 100, p 
Ther are $35.00 000 old Mobile Jack. & K. C. 1st 50- gone Aa! tax-exempt 
gold .. due June 1946; int. J. & D.; Central Trust Go., Y., trustee. 





















































92 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES. Miles | Date Par | Amount Rate When | Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value [Outstanding % Payable | and Maturity Dividends are Payable 
New Orleans & North Eastern—Stock $6,000,000---- i $1 100) $6,000,000/1 in 1915 Teearty Sept 41915 1%|New Orleans, La 
Prior lien mortgage Ree BS Pee ce e.xc* 196 1885 1 000) be 320, 000 5g A O|Nov 1 1940 Central ‘Trust mY ™ zy 
General mortgage $8,000,000 gold_-___-_-__- Fx ct} 196] 1902 1;000 6,162,000) _ 4 % els & J\Jan 11952 Farmers’ L & Tr | 
Income mortgage {non-cum) $1, 300; 000 zold__N. a 196; 1902 1.000, 1,500.000|Up to4%|% gold |July 1 1952 (if earned) on Dec 
Equip trusts ($17,000 s-an to Aug 15 1924)_.______ at Gn liceeae 289,000| 4% |F & A/To Aug 15 192 ne et 
Rew Gerpane Wins ane $15, 000. ue g = G. "a ~~7| 1903 |1,000 &e 14,000,000 4g |J & JiJuly 1 1953 Guaranty Trust Co, 
ew Or eane exas exico— New Bonds propos etc. 
iIst Lien M $15,000,000 g Ser A call 105 a. bd | ff See text 6 \A & O/|Oct 11925 New York 
Non-cum incomes $25,000,000 Ser A call par_____- oh MAD |e i ada ee ee a Oct 11935 | _|...--..--------------- 
Col SoN O & P eq tr notes gu due $80,000 oa --oR anual Gea 1,000 240,000 5 F & A|Feb '16-Feb '17|See text Ps 
NOT&™M notes ser B gu due $56,000 s-a____G aut Ah eendkanes 896,000 5 M & S15/To Sept 15 1923 do Boston 
Newnort & Richford—ist M $350,000 g gu C&P.SB.xc 22) 1911 1,000 350,000 6¢ iJ & JiJan 11941 Safe Dep & Red ; oe 
rk Bay—First mortgage $6,000,000 gold_ dips 14} 1908 |1,000 &c| 4,241,000 4¢ |\J & JiJan 11948 New York & : adelp 
N v's lyn & Manhattan Beach—Pref stock non-cum . 5) snae 100) 50, ysl 5 |A & O Oct et 2% %|Checks mated. Oo. BY 
First cons mtge baer vA ist M) gold guar by LI_-Ce. 08 15) 1885 1,000} 1,726,000 5¢ |A_ & O/jOct 193 U S Mtge & T oO, ‘NY 
N Y Central RR— k ($400, ob 000 auth)..__Tr ee eee 100249, ast eens in 1915) Quar Feb "16, 14%4|Grand ae NaN ¥ 
Convertible arty call 110 $100,000,000___-_- c*&r*) won| eae Var. 100.000,000 6 M & N/Mayl1 1935 Grand Centra e: FR 
Ref & Impt a g. permed see | ee | ---| 1913 |$, £ & fr| 40, 000; 000) 4% eA & vc ad 1 2013 N Y. London aris 
Underlyin ain Line Mortgage— | 
nYou HR RR M $100,000 000,000 + 3S xc*&r| 1,828) 1897 |1,000 &c, 94,000,000) 34835 & J\Suly 1 1997 Grand Central Ter, N Y 
x Mtge on Spuyten g-Ce.| -___| 1909 |1,000 &c| 2,500,000) 3%e¢J & DJunel 1959 do p= 
Lake! Shore & M S Ist M gold, ass______ eid xe*et 826) 1897 |1,000 &c) 50,000, 000) 3%e¢J_ & D/\Junel 1997 do ot 
do pebentures (sec by 2d’M) g, ass-Ce.xc*&r| ___| 1903 |1,000 &c 50, 0. 4g |M & S/Sept 1 1928 do = 
do gold assumed 4_.__Ce.xc*&r _..| 1906 |1,000 &c' 50,000,000 4¢g \M & N/May11931 do o 
3 )N YC & H Riv bonds secured by Consol'’n Mige|etc on |line N |¥ to Buf alo, &c., aind (b) Bluffalo to |Chicago, &c ‘ 
Collateral 34s (Mich Cent stock as collateral) _G.x ...| 1898 |1,000 &c 19,336, 3%eF & AiFeb 1 1998 Fon 4 
b Lake Shore Collateral S48 aes assumed ...G.xc*&r| ___| 1898 |1,000 &c 90,578, 000) {374 geF & AjFeb 1 1998 o $ 
b Consolidation M ($167,102,500) --_.--. Ba.xc*&r| __.| 1913 |1,000 &c 4g |F & AjFeb 1 1998 do = 
aT ae liens under Con- paee .xc*&r* _..| 1904 {1,000 &c| 48,000, 000| 4¢ M & N|May1 1934 do yo 
(3) Other ‘N competion M of 1918 pono abe 7 Annan tS 5000 &c a9,188, 08 4¢ ‘J & jJ\Jan 11 do o 
er New York Centra udson River ssum|ed, &c,|Issues— | 
Battle Cr & Stur Ist M gold guar p & 1 (see M — 41| 1889 1. 79,000) 38<e J & D/Dec 1 1989 a a 
Debentures (V 69, p 1102; V 71, p 502, 964)_--__- -.-| 1900 | 1 bond | 5,500,000; 342 J & J\July 1 2000 o 4 
Rome Wat & Ogdens lst M ($500, 000 34s) ---F. Se All 1874 Re 9,576,000'5 &3% A & O\suly 1 1922 do - 
EE LESLIE F.zx| All 1874 1,000 419,000) 4 iA & O\July 1 1922 do 7 
Nor & Mont list M gold ($10,000 p m) -.-.-.---Nz Ee Fee . | wwenenee 130,000) 5¢ lA & O/)Apr 1 1916 do _ 
RW & y ® Term RR first M gold assumed -. -.- zc* 7| 1888 1,000 375,000) 5¢ iM & N(|May1 1918 do o 
Utica BI’k Riv Ist M gold guar p & i_Ce.zc 150; 1890 000 1,950,000 4¢ J & JJuly 1 1922 do yo 
New York & Northern first mortgage gold_____ 57| 1887 1,000, 1,200,000 5¢ \A & O/|Oct 11927 do oO 
N Y & Putnam cons g gu p & i---------_- Un. x6*&r| 57| 1894 | 1,000 3.987.000) 4¢ A & a tae 1 1993 do do 
EARNINGS.—6 mos., 1316 Damn abetdersl Gross, $988,344; net, $318,914 | First Lien Gold Bonds as above provided: First Lien Gold Bonds, Series A, 
Jy 2 WO ge. Si... (ISIE... nonce ross, $8 306. . Bae. 462 $200; 5% Non-Cumulative Income Bonds, Series A, $500, and stock. $500. 


For year 1914-15, gross, a Fa473: net, after taxes, $374,1 


owed gross, $2,208.3 for year ending June 30 1914, in V. 094 - 1525° 
showed gross, $2 7 B70; net, after taxes, $667 ,487; int., rentals, & P $776. 
118; bal., def., —(V. 101, p. 48. 213, 615, 1371. 

NEW ORL BANS ry 1NORTH EASTE ERN R.— Now Orleans, La., to 
Meridian, Miss., 1 miles; trackage, 8 miles 6,000,000 (par 
$100), of which $5,336,300 and $5,595,000 gen. yy s fe and $1,500,000 in- 
Or ey in Jan. '1910 by Ala. New Orleans & Pacific ict. Ry. 

DIV.—(%) | ’03. F oe "05. ?- ‘07. 2. Fa "a0. “33. *38. *13- be - 
Yearly (Sept.)| 3 3%5 6 6% 6% 5 5 i727 
Of the gen. 4s, si .372,000 are a z retire the remaining $1 330 - 


000 prior lien bonds which wee extended in 1915 to 1940 at 5%, an 
$466,000 for future needs. 101, p. 774. 
EARNINGS.—6 mos., 5 peace Gross, $1,878,964; net, $594,284 
July 1 to Dec. 31. 1914 Gross, 1,758,335; net, 409,209 


REPORT.—For 1914-15, in V. 101, 1006. 
Ae end.J’ne 30. Gross Int. (oe. .Divs.(1%) Balance. 
$144 458 | w 


et. 

inienasiatangcal 486, “O55 $666,890 $105, 469 $567,903 $60, 
4,057 .275 699.437 60,000 

, Larz A. Jones.—(V. 101, p. 774, 923, 1624, 1629.) as 
NEW. ORLEANS TERMINAL CO.—Owns extensive terminal property 
at New Orleans and a belt railroad around the city, leased to the St. Louls & 
San Fra ona fat, Ry. for 99 yrs. from uly 1 1903, rental covering 
all exrenses of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louis & Le, isco each owned half of the $2,000 000 eutstending 

stock ($5, i ily 1 191% 113 ), and Jot qotney guaranteed the bonds, but the St. L 

. on y 


2, Raymon’ of one half of the int. then 
an din May y 1ol4! forfeited its apenas share 

Vv. 98, 04, 1460"'V - 86, p. 721; 

1898. res. 


V. 88D. 564; V. 02). 660; V. 07 
‘L.A. Jones.--(V. 98, p. 763" 1460 


°D- 
iv: 10055 
NEW ORLEANS TEXAS & MEXICO hee 3. 4 
d th Louis Brownsville 


pany an Mexico Ry., Beaumont 
Sour lake & Western Ry and Orange & Northwestern RR. were the “N 
Orleans Texas & Mexico Division of the St. Louis & San Rear, Ln RR.,”’ 


forming of a direct line from New Orleans to Brownsville, Tex., on 
Fas vp ly border. 


‘arming section. , to Brownsville, K 
nee, with bennches. 243% ee track into New Orleans (Louisiana 


( 
Ry. & Ney S.. & 7 miles; ‘erminal, 26 miles), 113 miles; 
Receivership. fon: ». O’Keefe of New Orleans is receiver of N. O 


Temas 
& Mexico, and ndrews, Houston, of the other lipes. Sold und 
foreclosure Nov. 15 1915 to bondholders’ committee. V. 101, Pp. i714. 


Sale confirmed, but in Feb. 1916 receiver was still in possession 
Reorganization Committee.—Willard V. , Chairman, Stedman Butt- 
rick, L. Clarke, Carl A. de Gersdorff, Lewis B Franklin, Alfred 
Lichtenstein, C. 8S. W. Packard, John F. Shepley and aH . Walker, with 
George E. Warren as Secy., 60 Broadway, N. City. "Counsel, Carter, 
Ledyard & Milburn. Depositary, Columbia Trust 0., New York. 
PLAN Tae plans of me eforenala committee, dated Aug. 25 1915, and 
the we d ex den Berg, were cited at length in “‘Chronicle’ ’ 
of Sept. 4, DP 9. (4 768." “This plan, underwritten as to the sale of $5,870, 
000 new Lien gold bonds by a a syndicate headed by Cerne 7 Trust Co. 
and y Ae Trust Co. of N. is to be  Papctnstes only by the 
holders of the following, if assonting, a osited the Rg and 
floating debt held by St. L.&S.F. bei debarred) «vig - Texas & 
Mexico Ot. 1st M. bonds of St. Louis & e. Fran. R Go. in doienie since 
March 1 (a) 5% as (including $454,000 held by St. L. & San Fran. 
RR. Go a “23.8 582 2,000 ); (0) 44% bonds (payable only in France in French 
money) . $5,000,000; (c) to discharge contract obligations for soquenen, of of 
Austwell-Victoria branch, the St. Louis Union Trust Co., will treated 
as though a holder of $766,236 of bonds. Plan operative, V. 101, p. 1273. 
New Securs. to Be Issued by New Co. Probep **New Orl. Texas & Me. > 
First Lien Gold Bonds.—Total auth., $15, ,000. ing 
per annum, as determined at time of issue. Issuable in series, due 
at Tale & same or different dates, not later than Oct. 1 1925, and callable 4 
a a oy nosxe under restrictions for future prove- 
ments , $9,000,000. Now issuable, Series A 6%. due “Oct. 1 Poo. 
but ot oe at 105 (int. semi-ann.) cash to meet two years’ int 
to be reserved out of proceeds of the sale of the $5,870,000 Ang "$6,000, 000 
0 DO Gite for COM BS WAP... «oc acoccacencncus -..$5 
To be issued for purposes of new company___.__-_- 
5% N. ‘Non-Cumulative Income Bonds.—Limited to $25,000, | aA secured by a 
tindenture. To bear non-cumulative interest payable semi-annually 
at pnd of 5% annum, but payeme only when and as authorized by 
bo board o rs. Entitled to share in the security of any new 
e issue on a a parity v with any such indebtedness created in excess 
of $1 ,000,000 1st ed for future use, $10,000,000, now issuable 
Series A, due Oct. 1935, but callable at par and in bert 15,000,000 
To assenting bondholders 40%) of deposited bds_ “$11, 
Do (or underwriting ve dicate) 507% | of First 
Lien bonds subscribed for_.......-..-.---. 
To be held in the treasury of the company 


2,935,000 


Cap. Stock.—$25,000,000; $10,000,000 for future use. Now. + ada 000,000 
To assenting bondholders 25% of deposited bds__ $7,337,500 
Do (or underwriting syndicate) 125% of First 


- Lien bonds subocrtbed for ,337,500 
por reorganization purposes_.......-.-------- ,000 

ositing bondhol Pe al assenting to the plan may subscribe for the 
$5, 8B O00 First Lien gold 6s & underwritten) at par and int. to the extent 


of 20% “a the face value of their deposited bonds and receive therewith 
50% of amount of bonds deposited for, in 5% Income bondsjand 150% in 
s 


Treatment of *Heisting Bonds.—(1) To each assenting holder sof a $1,000 
bond (whether 5% or 444% bond) who subscribes and pays’ or $2 00 of 





(2) To each assent 


holder of a $1,000 bond (whether 5% or 4% 
who does not su 


be for — Lien we Bonds, as above nove 0 


dicate commission, 

expenses , $350, (e) to provide funds — payment of interest on 

$6,000,000 First Lien Gold ny Series A, and equipment trust payments, 

for period of 2 years, ony oes owe B50. in cash on acquisition of proper- 
king ca’ 

“The entire iss M be d ited for not exceeding five 


The entire issue of new stock m 
years with the members of the co nittee or its nominees as voting trustees, 
with power in majority wae) approval by the pt of not less than two- 
Seer of the outstanding trust certificates, to sel], exchange or other- 
of said ston on bloc for the pro rata  baneti « of the nan ad of 
yyy voting trust certi. upon such terms as the trustees may di ine. | 
Equipment Notes.—On Feb. 23 1916 the February coupon on the B 
a - tion of notes had not been paid, but it was expected that with the com- 
b= etion , the reorganization about to be effected both equipment issues 
immediately retired. 


anenian oder vers *12-13, gross, $5,354,376, or 19 b meavotien ie 
subnormal year '14-15. rt of expert, V. 101, p. 768.—V. 102, p. 154. 
NEWPORT & RICHFORD. RR. i from Newport, Vt., to + are ~ll 
line near Richford, Nios SU Se Leased for 99 y: ears from June 8 1881 to 
Montreal & Atlantic R sin — operated by Canedian Pacific Ry.; x. 
$18,000 a year. Stock, $350,000, mostly p Bor | by Connecticut & Pas- 
sumpsic Rivers RR. (Boston & Maine arevem) which guarantees the new 
$350.000 Ist 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.) 


mNEWPORT & SHERMAN’S VALLEY RR. —Ne to New Ger- 

7914. $165 P18 par $60. “Bonde sine 000 int a0 pear be due gaye July 11 Tait: 

, . ® . 

fase sua baad 4s due fue Apr. i ee and $70.300 Ref. M- 5s due 

000 a . a ’ 

enominations 00, ree oe $575 year ending June 30 1915, gross, $38,- 

rot net, $10, TT py! income 79; on. taxes, & -, $13,878; bal., sur.. 
$2,994. Pres: and Gen. Mer. David , Pa. 


NEW Y K BAY aot  eaaen 
Any BL. Wav ® ulkhead arney Greenville 


Waverly, and to the b jers, on 
fe York ony 11.02 fa Arai with 2 branches, 2.57 miles; total, 13.59 miles. 
owned Penn. RR. Mortgages payable Dec. 3t 


pocx. $6 000,000, by 
old, 50 omega 86, p. 920, 982. 

NEW YORK BROOKLYN & BANMATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhatta 2 (Coney tee tr zs ~~ branches 
to Bay Ridge and Greenpoint, ip miles or from May I 

1882 to the Long Island RR. Co., which owns eee te stock. Rental, 
interest on bonds and 5% on pref. stock. Common stock, 50,000. 
L. I. RR. has attached to the bonds its unconditional guaranty of principal 
and interest in addition to facts as to lease.—(V. 83, p. 1348) 

eo tN NEW ao CENTRAL AIL OAD. — (See ag 3 PP. 88 an 

ty LY from New ¥. BoA rs s miles me 


total mileage wo Buffalo, then 191 LF 99 miles  Pny- wns stock 

cqatres of the West Shore ae. saa 7° 9O Battal nia and thence 0 

hicago, via (a) Mi entral RR. and Canada Southern RR 
a New York hicago Bt Louis RR. (Nickel Plate Line). 

control of the a & Lake Erie RR. the Cleveland Cincinn 

er competes. has cl running 
incinnati, Indianapolis, St. Louis, &c. 
owned, controlled, &c., Feb. 1916 about 12 ,842 miles, viz.: 


(1) Operated Directly, 6.054 Miles of Road, 


ce: 
“4 


Lines Miles.| Beech Creek Exten. RR., &c.*. 135 
New York to Chicago enn at 953 | Walkill A SRE 33 
Ee ene nam ainae 2.747| Lines » ett.— Miles. 
Eropriaary an Mah OO aa 71 
Cornwall Bridge Co __..-..-.-. -18| Detroit Hillsdale & S W*_..-. 65 
Detroit Toledo & Milwaakes. 47| Fort Wayne & Jackson*__.... 98 
Battle Creek & Sturgis........ 7| Lake Erie Alliance & Wheeling. 88 
Lines Leased, etc. (*See this co.)— | Erie & RR..-..---- 22 
West Shore*__.._____.______ 47 EE fs Bnacesece 58 
Troy & Greenbush*____-___-- under Contr xm 
New York & Harlem * MTOR eee 136| St. Lawrence & Adirondack*- 56 
New Jersey Junction*_....._. 6|D e & Salisbury_.....-.- 4 
Boston & Albany * lasstans 398 Trackage rights, &c,....-.--- 468 
Beech Creek RR.*_..-...-_-- 164| Total in earnings Feb. 1916-6,054 








Controlled—O perated ately—7,081 Miles of Road. 
Gentral®_..- Sent role y 





Michigan Central*__......... »800 | Toledo & Ohio Central__..__. - 446 
N. Y. Chic. & St. Louis RR.*__ 523) Kanawha & Mi chigan_._._. 177 
Lake Erie & Western*________ Zanesville & Western_._..__.. 4 
ae ev. Cin. Ghic. & L,% L. Syst_*2,381 | Toronto Hamilton & Buffalo... 92 
Pitts. & Nake Ei Erie 8: Besksts--*" Total oper. separately... _- 7,081 
Chi saapemansoe L, Saginaw “48 “ 

Detroit & Charlevoix___._____ 3|Grand total Feb. 1916, less 293 
Indiana Harb. Belt. tv. 93,p.164) 110 miles duplicated about _...12,842 





ORGANIZATION.—The New York Central RR. Co. ss ~ formed by 
consolidation, effective Dec. 23 1914, under laws of N. Y., Penna., Ohio 

Ind., Mich. and Ill., of the N. Y. Central & Hudson | River RR. (as enl 
fo 1913 by the absorption of Rome Watertown & 2 feading Western and o or 
pth - 


New York branch lines; see bond | sale shove | and its 


si , the Lake Shore & Mich ©, By. a and 9 maine contra 
viz., Geneva Corning & So. RR. Donkin ati ‘Alles. 
Val. & Pitts. RR., Ch. Ind. & So. RR De Detrs t & & Chica RR.. Bay Mon- 


roe & Toledo RR., Kal. & White Pigeon RR., N 
and Swan Creek Ry of Toledo. 
V. 98, p. 387, 1393; yyS 100, p. 140. 


RR. 


See a plan S ae "1425; 


In April, May and June 1915 96, 2. New 
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FEB., 1916.| RAILWAY STOCKS AND BONDS 93 
NIES Mtles | Date P Amount Rate When | Last Dividend |Places Where Interest and 
(For citeietlieas. ho. ey sae on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
w Y (Concluded) — 
Neon & Nai tat M $18,000 } ping gupes(end)Colxe* 182] 1893 |, $1.000) $2,500,000 45 |M & Siseptt i991 — |Grand Central Term,N ¥ 
Consolidated mtge gold ....-----.-.-- d.x 182} 1902 |1,000 &c} 3,900,000 3% eiM & SIM do 
Carth: & yy BF, lst M gaar—--“On-xerer 46| 1892 1,000; 1,100,000 4¢ |J & D Dec t 2002 = do 
Carth Water & Sack Har Ist reap i (end) _.x 29) 1891 1,000 300,000 5g |J & J\July 11931 do do 
Gouverneur & Gevesatcnis lst Mg on > & -Un.ze 13) 1892 1,000 300,000 5g |J & D/Junel 1942 do do 
— — & Dolgeville first m yn ioe te Sat ~---| 1902 |-...---. 250,000 3 J & 4JiJuly 1 1932 Am Exch Nat Bk, N Y 
ds of Other ang, nies Included in Merger of Jan\and Miar 1915 
Indi X.. Bomlingle & Iowa Ist M gold_.-_.----. 1C.xc 203} 1900 1,000) 4,850, 4g J & JiJuly 1 1950 Lincoln Nat Bank, N Y 
Chic Ind & South conan oS ere oe, a 337| 1906 {1.000 &c| 15,150,000 4g J & JiJan 1 1956 Treas Grand Cent Term 
alamazoo & White Pigeon Ist M assum. --Un.xc) 37| 1980 1,000 400,000 5 J & jJJan 1 1940 do do 
Pine vem lst M gu and int endorsed_...-.- 76) 1885 1,000} 3,500,000 6 J & D/Dec 1 1932 do do 
Terminal y (Buffaloy ist M $1,000,000 gold- Nixe* 11| 1896 1,000} 1,000,000 4g |A & O/Apr 1 1946 do do 
Sturgis Gaiesn & St Louls lst M goid p & 1 guar__z 29; 1889 1,000 322,000 3¢ |J & D/|Dec 1 1989 
Kalamazoo Allegan & Gr Rapids stock rental ener. Sl saan 100 610,000 6 A & O/Oct 1915 
First mortgage guaranteed_._....----.-- Un. 58) 1888 1,000 ,000 5 J. & JI\July 1 1938 
Erie & Kalamazoo ( w Le Toledo to Palmyra SF anu 50 300,000; 10 F & A/Feb 1916, 5%/Lincoln Nat Bank, N Y 
amestown Franklin & a 
? lst M $25,000 000,000 auth guar_-..----- G.xc*&r*| -_.| 1909 {1,000 &c| 11,000,000 4¢ |\J & Dj\June1 1959 Grand Cent Term, N 
Cleveland Short Line Ry ist Mg old guar__G. xe*&r, = -.-| 1911 |1,000 &c| 11,800, 4% eA & O/jApr 11961 do and fone 
Dunkirk Allegheny Valley & Pittsburgh rs 91; 1910 |1,000 &c| 2,900,000 4% |f & A/jAug 11960 , do 
Lake Erie & entebuses stock rental guaranteed --| SO sean 100; 2,150,000 | PER RR ane ey 6 i ee 
First mortgage guaranteed__....-.-..-- Gxc*& | 1911 |1,000 &c; 2,150,000 Su is & Dieeee tee beeen neecucccci. J... 
5) Note, &c., 1Souce of N Y Cent & H Riv RR _ Lake| Shor\e_ Cos— 
n¥ Cent eq tr (B & A) $500,000 due yrly..G.zc*& é 1912 |$1,000&c! 6,000,000 4% gi\A & O/Apr 1916-1927 |New York 
nes— 
New York Central Lines. cv 96, p 920)... zo*é&r) -..| 1907 |1,000 &o| 10,450,193, 5g |M & N|Nov 1916-1922 |Guaranty Trust Co, N ¥ 
do do ,000 an (V 90, 4 ol .-3- Bh ot ---| 1910 |1,000 &o| 12,891,190 4%e3 & J\Jan 1 1917-25 do do 
do do due $1, 000.000 yearly owcecas ---| 1912 |1,000 &c| 7,572,388 Qi Gia @& «6a TRUER Ta bhadlecas~nckonmsagece 
do do due $1.600 ‘nos ---| 1913 |1.0009 &c} 9.114.982) 4% 23 & J Jan 1917-28 New York and London 
do do issue of 1916 @ Sil. 50 000 V 102 p 345 PM Be > al) Kee None | " gc ee ee pa et eee ecg abneusté sowes 
| 
| 
| 
} 
York Central RR. uired, by deeds of conveyance, the Jamestown we ge 2 Stock owned in—Pref. S Stk. Pref. Iss’'d. Com.Iss'd. 


Franklin & Clearfield RR., "dicta Short Line Ry., Sturgis Goshen & 
8t. Louis Ry. and Elkhart *& Western RR. 


Py Held—Controlled Pro ties. —The consolidation of Dec. 23 1914 
rought into the treasury securities of a book value of about $318.0 000,000, 
Pen of which investments represented affiliated or controlled steam 
in a number of cases the entire stock issues which are not my ag! quoted: 
The book value of stocks which are currently quoted was in Feb. 1915 about 
100,000,000 compared with a market nine of of over $125,000,000. Income 
uring the calendar year 1914 from the stocks then owned represented a 
ceturn of about 4.64% on total invest., including issues paying no div. 


Partial List of Stock Holdings and Dividends Received Thereon in 1914. 


—Amounts Owned——- ——Total Outst:nding—— Divs. i914 

a Stks. Com. Stk. Pref. Stks. Com. Stk. toN.Y.C 
Mich. Central  -..... $16,819,300 None $18,738,000 $672, 772 
N.Y.C.&S. Ls $8, 778,000 6.240.000 $16,000,000 14;000;000 None 
i, th Seu 14,994,250 None 29,988,000 1,499,425 


Mah.CoalRR_ 399,500 865,900 661,367 1,500,000 539,515 
0.0.0 S86... ce-c-- 30,207,700 10,000,000 47 00 

Lake E. & W-5,930,000 5,940,000 11,840,000 11,840,000 -.-.-- 
Tol. & Ohio phere Fat 400 5,846,300 3,708,000 6,500,000 -~.-.-. 


Reading (1 os ee ae. ‘0 9,852,500 38 OO Oe {70,000,000 1,601,400 
c.... (2dpria, 265,000 42,000,000 | 
N.Y.Sta 13,604,300 3,862,500 19,952,400 680,245 
Moh. war Peto 5.114.300 ~— 7,500,000 306.858 
Also stock ‘ot West Shore, N. Y. & Harlem . See “Stocks Pledged’’ 
The New York State Railways Co. (see omibloctric Railway Section"’) is 
the company's trolley ally, o , controlling or | some 656 miles of 
electric railway in N. Y. State. ompare V. 100, p. 399, — 
STOCK.—In the consolidation of Dec. 1914, the auth. stock was 


made $300 ,000,000 and $249,500,000 thereof was issued as dolews: N. Y.C. 
& Hud. River RR. stock, per < for » $225,581,066; Lake Shore & Mich. 
Bou. Ry. minority stock, | ($4.7 sRoe'80 1518 author 
in oth bsidiaries, $474,934. ‘The stockholders on April 20 1915 author- 
ized an i increase of $100 000-000 in the stock to be as required 
for conversion of the 6s of 1915. - 100, p. 813. In Feb. 1916 $16. "000 000 
of co. stock owned by a subsidiary real ty co. was sold. yg 713. 
Dividends on stock registered|in London et ee to the $. 
oon aly, 1915 the Oregon short “ee (Union peuple syutem) ounet $20,- 
p. 52, 571; V. 89, p. 4 
Po "96-99. '00-'06. '07. 08: 08. "10. "11. 12-14. igd 1916. 
Perc’nt) 4 yrly. 5yrly. 6 5% 5 5% 5% 5 yrly. 5 Feb..1y%% 
D the 15 years 1900 to 1914 the stockholders received ar annual 
dividends of at least 5%. In every year since 1869 at least 4% p. a 


Consolidation Mort. $167,102,400 Secures Without snomadiee Debt 


ca) ee Cent by sry Prior to that Securing the Debentures and the 4% bonds— 
oe Lake Shore coll Wonds of 1898-1908... $96,878 400 
olders Je about bearer’ 000,000 of these have right of ex- 


Y. Cent. 3 34% Mi Mich Cent. coll. bonds of 1896-1906... 19,336,000 





O° () Regia E lly by sequent to Lien of A ‘oresaid— 
ON  # ¥- Cent. Bom dh nny C6 ORS ———EE ae $48 ,000 ,000 
Y. Cent. Cobensares Oe BE, Ge BEE cence ccaccccanc 9:188,000 


ie a Consolidation M tge. bo: bonds da ted, Aug. 1 1913 and due 
1 1998. issuable in series A, B, C and D only to refund 
aos collateral bonds and debentures, respectively, see below. 


The Consolidation Mortgage covers, by a lien ranking ahead of the Re- 
fund. & Impt. Mtg. (see below), the lines owned in 1913 (incl. those then 
brought in by ‘consolidation or merger), 75% (3. .750 shares) of the stock of 
Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush, 
New RS & Harlem, West Shore and Beech Creek railroads. On the main 
line between New York and Buffalo there is no lien ahead of it except the 
$100,000,000 1st M. of 1897; and on the ra.lroads consolidated or merged in 
1913, such as the Rome Watertown & O densburg, Mohawk & Malone, 
&c., there are no prior liens except the old underlying mortgages thereof 
and the N. Y. Central's $100,000,000 Hy mortgage. 


Refunding & Impt. Mtge. for New Capital and Debt Unification. 


The purncee of the ip Betuading and Impt. Mtge. was to provide for future 
financing of the N. Cent. & Hud. River and the consolidated company, 
and for the unifieation of the debt. The bonds are issuable in series, all 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding the 
date on which the series is authorized, and carsying interest at such rates, 
subject to call at such dates, and prices, and wit ou provisions as to con- 
version, &c., as shall be fi xed for successive series. V. 1424. 

The amount of bonds which may be issued under the Bee. and imp. 
isnot limited to a stated amount, but is determined bv standards set *. 
inthe mortgage itself, and those standards are believed to be such that a 
bondhoider will be indifferent as to the amount of bonds which may be 
outstanding under the poortgage. @ so nee, as the standards are complied 
with. The amouat of Ref. & Onds Outstanding cannot exceed 
three times the amouat of the cap tai stock as from time to time increased. 

After $500,000,000 of the boads shall have been issued, not more than 
80% of the cost of improvements, additions or new property can be paid 
for from the proceeds of boads. Not more than one-third of the amount 
of bonds can be used in the acquisition of bonds or stocks of otner com- 
pene. After $500,000,000 of bonds shall have been issued, no additional 

nds can be issued without the vote of mommades. Each issue of pence 
must receive approval of RR oQcam masons and P - Rospanipstons. 

D. tg 611, 690, 1245, 1393; V. 99, p. 1052, fist. 1367; V. 100, ‘088. 

he Ref.'& Impt. M. is (i) Ys lien next to the lien of the "‘eenoliiation 
Mies (see above) on the properties, &c., covered by the Consolidation 
Mortgage. (2) A first lien on the leases of the Beech Creek Extension, 
New Jersey Junction and Wallkill Valley railroads, subject to the out- 
standing bonds of each. (3) A first collateral lien on $500,000 2d Mtze. 
bonds of Beech Creek RR. and $3,964,000 Consol. Mtge. 4s of the Beech 
Oreek Extension RR. companies. (4) "A first collateral lien on— 


fe 





arlem RR.(par $50)$1, iit $00 $3. 5.069 400 $1,343,950 10; 656, 050 


West Shore RR..-. -- 


Beech Creek Extension RR... ----.--- oy, | 
Pe: Soe Sn Se cccuswea "100/000 


The Refunding & Impt. Mtge. is also a lien upon the properties described 
in the su aperemessn indenture (dated June 15 1915), assuming, as authorized 


New Jersey Junction 


by thes 


areholders, the obligations of the Ref. & Impt. Mtge. and extend- 
ing the lien thereof over the former Lake Shore & M 


ch. So. Ry., Chicago 


Ind. & So. RR., Geneva Corning & So. RR., Dunkirk Alleg. Val. & Pitts. 
RR. and all of the other roperties included in 


and also over the former 


the consolidation of 1914, 


leveland Short Line Ry., Jamestown Franklin 


ge RR., Sturgis Goshen & St. Louis Ry. and Elkh art & Western 

by conveyances in 1915 (see *“‘Organization’’ above). The 
lien ented by this supplemental mortgage is subject, as to parts of the 
to the ae prior liens of the severa underlying 


mortgaged properties, 


mortgages thereon shown in tab 


above. 


Bonds Issued_or Issuable for Retirement of which Refunding and Impt. Mortgage 


lst M. of 1897, du 
1915.) 


Bonds are Reserved. 


e 1997. (Final $3,217,750 sold late in 


100 ,000 ,000 
. Consolidation Mtge. (see above) dated 1913, = aa 167,102,400 


17 divisional issues of 


N.Y. Cent. & Hud. Riv 


R 9,509, 
Old bonds of Lake Shore and other cos. abeorbed in 1914-15--- 197,002, ‘000 


Convertible 6% 20- Year Bond Issue of $100,000,000 Dated May 1 1915. 

These bonds convertible into stock at the rate of $100 of stock for 
$105 of bonds, between May 1 1917 and bry 11925. They may be called 
for redemption on any interest date at 110 and int. upon days’ notice, 
but, if so called, they may be converted into ook a 2 a4 days prior An 


are 


date of redemption. 


Denom. c* $1,000; r* $100. $ 
10,000. See ‘ eral 
13, 902, 1349, 1438, 


Finances” below and V 
1833. 


5. 
PR: 643, Lowe 


The holders of over 75% * the Toke Shore collat. bonds, who consented 


to the consolidation of Dec 1914 


have the right to exchange their 34% 


bonds, $ for $. for Series A Consolidation M. 4s, and a large amount of the 
de ted for exchange. In Feb. 1916 this 7 ~ was 


bonds have 
put in effect. 


The New York ¢ Central R 


an equal amount of 3 


aggregating L500 .578.. 400 


the Lake Shore, and 


See V. 102, wy 522; V. 100, p. 556, 2085;. V. 101, p. 288. 
Co. h as duly ga F ‘an indenture dated Jan. 
yment of (a) the $344% gold bonds Lake Shore Ool- 


ed to pay and retire 


4 % gold bonds, Lake Shore collateral (the two issues 


by alien upon the railroads ,&c., formerly owned by 


also . the property, of its four ; former subsidiaries, 
Tol. RR. Co or. 


Central 


Co., Kal. & 


White Pigeon RR. Co. it Swan Creek Ry. of Tol., —< Re following the 
lien thereon of Lake Shore & Mich. So. Ist M. 3%s of 1897 and th oe 7100. 
000, Lake Shore debenture (now mortgage) bonds of 1903 and 1906. 


See old Lake Shore 


Pe BONDS OF N. 
ad KX, , $100. 000, 500, 


suppfem 


$100 of L.S.& M.S. 


so far as not exchanged for Consolidation 


nr below. 


OBNTRAL & HUDSON RIVER RR.—First 
covering the original road ownen. and, a4 


930 miles of lines (Reme Waterto & Lm 
burg, ke.) yt | in 1913. V.77, p. 452; 88, 
p. 506; V. 94, p. 208; V. 96. p - 1424. 
P* Sollateral trust 3 4s of 1898 were secured by deposit of stock of the Lake 
Shore & Mich. Sou. and Mich. Central RRs., 


V. 86, p. 1043. "1101; 


tively, *) the rate of 


respec 
stock for each $200 of bonds and $100 of Mich. Cent. 
stock for each $115 of bonds. The former ane Shore collateral 34s) in 


ortgage 4s, Series A, are a di- 


rect (third) mortgage on the former Lake Shore & Mich. So. Ry., Detroit 


Monroe & Toledo RR., 
Pigeon RR. and Swan 
gage’’ above. V. 96, 


tions of the $50,000,0 


owned by Det. Monrde & Toledo RR. Co., 


Northern Central Mich. RR., 


Kalamazoo & White 


Creek ne. of Toledo. See the ‘Consolidation Mort- 
p. 1424: V. 66, p. 336, 811. 


LAKE SHORE & MICH. SOUTHERN BONDS.—tThe N. Y. Central 
RR. by ee SN indenture (dated Jan. 1 1915) has assumed the obliga- 
034% Ist M. of 1897 (see abstract. V. 64. p. 1182,) 

and extended the lien of that mortgage over the railroads, &c.. formerly 


Northern Central Mich. RR. 


Co., Kal. & White Pigeon RR. Co. and Swan Creek Ry. Co. of Toledo, and 
.t. has also executed a supplemental indenture dated Jan. 2 1915, assuming 
the obligations of the mortgage dated July 1 1914, securing the 25-year 
4% gold bonds of 1903 and 1906, ayereqatina 


$50,000,000 each) , and extending the lien t 


named above in this 


paragraph. 


$100,000,000 (two issues, 


ereof to the additional properties 


GUARANTIES.—The old N. Y. Central company guaranteed Wes 
Transit Co. 3s for $1,000,000 due Feb. 1923: $2, ad 000 Clearfield Bi- 


tuminous Coal cere, 
Additional Lake Shore 


& S. W. and Ft. Wayne 


44s West Shore RR. 4s, 


Jackson 


&c. - 93, 


45. 
ro gagrenties not shown above, ne Detroit Hilndale 


EQUIPMEIT BONDS.—See “N. Y. Central Lines’’ below 
. & A. equipment trust, see V. 95, p. 1040, 1332, 1403; v 98, p. 1072. 


FINANCES.—In April 1915 the shareholders authorized the issue of 
$100,.000,000 6% 20-year convertible bonds described in a preceding para- 
graph. These bonds have all been issued. They were offered at par to 


shareholders of record April 1. 


The proceeds will be used to retire an equal 


amount of obligations maturing during 1915, and the interest on the 
bonds will be substantially the same as that heretofore paid on the notes, 
All unfunded debt maturing in 1915 will be provided for by this issue, 
except less than $22,000,000, against which is held $19,000.000 of uick 
notes of other companies. During 1916, 1917, 1918 and 1919 the tota ma- 
and unfunded, is less than $11,000,000. p Bese 
amounts do not include current equip. trust payments. V. 100, 556, 
101, p. 694. Agreement as to West Side unprove- 
pene in N. City, and favorable decision in Venner litigation, see 


turing debt, funded 
1349, 1438, 1510; ¥. 
. 102, p. 437, 522 



































94 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles | Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) | Road Bonds | Value (Outstanding % Payable | and Maturity Dividends are Payable 
New York Chicago & St Louis—Common stock--.-.-_- igh cae | $100/$14,000,000)........j........ Mch 1 1913 4% Grand Central Term, N Y 
Second preferred stock (5% non-cum)-_._._.-..-- weal haser.t Ste) 2D DW occ ccealveanecaws Mch 21914 2% do do 
First preferred (5% Sagano anccemssnspbe ees! shen | Bl) A owe onco clas caenns Mch 11916 5 do do 
First mtge gold ‘closed Be ngguesopencac< Ce.xo*&r| 505) 1887 | 1,000) 18,672,000 4¢ [A & O/Oct 1 1937 Union Trust Co, N'Y 
Debenture bonds $10, 7000, 000 gold_._--_- G.xc* &r* ---| 1906 | 1,000} 10,000,000) 4¢ |M & N/May 1 1931 Grand Central Term N Y 
N Y Conn RR—Ist M gred 105 beg Aug '18_ G.y.c*r* ---| 1913 (1,000 &c| 16,000,000) 4% e\F & AjAug 11953 See a below 
NY & Green wood Lake—Prior lien M gu p & i_N.gxc* 1896 | 100 &c| 1,471,600) 5¢ |M & N|May 1 1946 50 Church St, New York 
New York & Harlem—Common 14%, 10% guaranteed; 146) -.-.. | 50| 8,656,050\See text|/See text\Jan 3 1916 5%|Grand Central Term, N Y 
Preferred stock 14%, 10% fuaranteed_-__-..___- 146) .... 1,343,950\See text/See text/Jan 3 1916 5% do do 
Refunding mtge Gow first) $12,000,000 ¢-G.xo*&r| 136) 1900 1,000 &c| 12,000,000) 3% ¢|M_ & N/|May 1 2000 do do 
N Y Lackawanna & Western—Stock guar 5% (end) - - 214) ....- 100} 10,000,000) 5 Q—J |Jan 3 1916 1%|Del Lack & Western,N Y 
First mtge guar by Del Lack & Western___-- F.xc* 214| 1880 | 1,000) 12,000,000) 6 J & J\Jan 11921 do do 
ponesranston mtge guar by D L & W (end) --_F.xc* 214) 1883 | 1,000} 5,000,000) 5 F & AjAug 1 1923 do do 
Third M Term Imp ($5,000,000) gust ¢ p Si fens) -F.x| 214] 1890 | :000| 5,000,000) 4 M & N|May 1 1923 do do 
New a ork Lake Erie & Western— 
Br—Gen M (now Ist) $2, 500. 000 ieee 38] 1891 | 1,000; 2,500,000 4¢&5|M & S/|Sept 1 941 Liberty Nat Bank, N Y 
New "Ves an lee Raven & Hartford—Stock (see text) - a Eee Pi 7 6: RE PEE Sept30 13 1% %|Co’s office, New Haven 
Debentures ($5,0' 0 are 4s) non convert. ae ~--|'97-"01) 1,000; 10,000,000 3% &4{|M .& S|Mch 1 1947 Lincoln Nat Bank, N Y 
Debentures (for F H & W) (V 78, p 2335).------ ---| 1904 | 500 &c| 10,000,000) 3% |A & O/Apr 1 1954 Second Nat Bank, N H 
Debentures (for N YO & W) (V 80, Dp 3458) “ae ar w=--| 1905 | 1, 15, .000 4 J & dJiJuly 1 1955 Lincoln Nat Bank, N Y 
Debentures convertible (see text) .....---.-- *&r ---| 1906 | 100 &c| 9,765,450) 3% \JI & J\Jan 11956 Second Nat Bank, N H 
Debentures not convertible -- -- - eee ae ees ae ,000, 4 M & N May 1 1956 Lincoln Nat Bank. ef 
Debentures 145,000,000 francs ($29,000,000) -- --- ---| 1907 500frs&c| 27.985, 4 A & _O/Apr 1 1922 Paris, London, & 
Debentures $39.029,600 gold conv (text) -.-.z Zo &r ---| 1908 | $100 &c) 39,029,000 6¢ J & J15 Jan 15 1948 Second Nat Bk NewHav 
Notes sec by collat $27, ,000 red 10034 beginning 
Nov 1918. isdsiattenbwiesnendsenbuacsee ---| 1915 1,000 &c| 27,000,000 5g iM & N/May11916 New York and Boston 
N Y Pr & Bost gen M (now Ist) g ass, $4,000,000 sodt 62) 1892 | 1,000 ,000, 4g |\A & O/Apr 1 1942 Central Trust Co, N Y 
Housatonic con M ($3, ) g (assumed) _F zc* 87| 1887 | 1,000) 2,839,000 5 4 M & N|Nov 1 1937 Farmers’ L & Tr Co, N Y 
N Eng cons (now Ist) M $7, “Ee 000 5s g gu-_Ba.zc* 363} 1895 | 1,000 000,0004¢ &5¢\I & JIiJuly 1 1945 Safe Dep & Tr Co, Boston 
NY & NE Boston Term ist M $1,500, 00, AB.zc&r ---| 1889 | 1,000 »500,000 4 A & OJ/Apr 1 1939 Coup. office: reg mailed 
New Haven & Derby consolidated mortgage -.-zc* 14| 1888 1,000 575,000 5 M & N/|May 1 1918 Nat Bk, New Hav 
Providence & Springfield Ist M gold assumed -._zc* 28/ 1892 | 1,000 750,000 5¢ \|J & Ji\July 1 1922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) -.zc* 36] 1880 | :000 500,000 5&6 J & J\July 1 1920 Second Nat Bk, N Haven 
Gen mtge Danbu Conn, to Wilson Pt, &c_zc* 36) 1885 :000 150,000) 5 A & OJjApr 1 1925 do do 
First ref mtge V 33, p 210) gold aoe xc* &r Oe) te bndcnew nd 350,000) 4g¢ J & D/June 1 1955 do do 
Harlem R & Port ist M gold $15, J 000-Us.xc* &r 12} 1904 1,000 &c|} 15,000,000) 4¢ M & N/|May 1 1954 Lincoln Nat Bank, N Y 
engnveck om mortgage gold assumed -- ..- xc* “ 61| 1904 A 500,000) 4g M & N|May 1 1954 Second Nat Bk, A Seven 
Debentu ---| 1902 |-.-.-.-. 234,000) 3% |A & O/Oct 1 1930 e 
Boston & NN Y “Air Line 1st M $5,000,000 (assum) --x ---| 1905 | p 3,777,000) 4¢ \F & Aj/Aug 1 1955 ym 
RD 0 Ee i ca aw aan eae 5.60) 1905 | (?) 160,000) 4 A & OjApr 1 1925 New = en, Conn 
a Reg interest knee Exch Nat Bank; coup int Tre’as off. /Penn. RR., Philla. } 








The extent to which the capacity of the property has been increased is 

—— = i. is comparison of ~~ revenue from the combined 
mpanies mention 1903, $112, ere on 1908, 

$131. 45 00 T9138" $179. 2: 000. During t _ 15 years, 1900 to 1914, the 

value of the equit vy behind the bond issues was increased by about $167,- 


of 103.6 party egy ol the ys oo ,000, ted | Fag at an av price 
O! and partly ough earnings inves © property, but no 
italized. For resume of a. B &c., since 1910, see V. 100,p. 556. 


“fh 1915 the I. S. Commerce Commission ordered the company to sell 
the Western Transit Co. and aio to Nea BS itself — the Mutual and 
Rutland Transit companies. - 100, p. 1752; V. 101, 1886. 

EARNINGS.—  /[1915------ 3ross, eae ‘854, S18: net, $5,459, te 

1 month, December. \1914_____- Gross, 12.018:601: net, 3,030,814 

REPORTS.— Year ends Dec. 31. Preliminary statements for 1915 were 
in ‘‘Chronicle’’ of Feb. 12 1916, pages 602 and 603. 














——N. Y. Central RR.— —Boston & Albany P- — 
1915. — a 1914 

Operating revenues _-__ 167,234,617 151,661,799 17,695,865 16,491,441 
Operating expenses ---- 108,912,155 112,846,724 11,967,300 12,311,151 
Net operating revenue 58, 322,462 38,815,075 5,728,565 4,180,290 
Accrued taxes, &c_-_-_-- 8,335,291 8,083 ,661 762,510 749,273 
Operating income____ 49,987,170 30,731,414 4,966,055 3,431,017 
Other income--------- 16,986,524 16,600,902 359,689 351,393 
Gross income ------- 66,973,694 47,332,316 ry 325,744 3,782,410 
Deductions ____..----- 40,044,215 37,063,713 4,543,750 4,692,766 
Net income. -- ---- sur.26,929,479 sr10,268,603 sur.781,994 def.910,356 


Note.—The comparisons indicated above for the N. Y. Centrai RR. Co. 
are with the results of operation of the New York Central & Hudson River 
RR., Lake Shore & Michigan Southern Ry., Chicago Indiana & Southern 
RR. and Dunkirk Allegheny Valley & Pittsburgh R. for the 12 months 
ended Dec. 31 1914, which have been combined for such comparative 


purposes only. 
otal all lines calendar year 1915 
Gross. - Net. 
| REA aR ehh ee, pen eee eee $303 ,158,321 $101,383,120 
IN scr kk och kc a he oe ee ee 275,881,104 67 ,223,777 


(a) New York Central & Hudson one (Campeouss 1912 inaccurate]. 


(b) Lake Shore & Michigan Southern (see V. 100, p. 1072, 1086). 


Miles opera »853 4 1,872 
$51,524,286 $59,353.110 $55,490,512 


Railroad revenue 
Pres., A. H. Smith; Chairman, peouscey M. Depew; Vice-Presidents, 
fobs Carstensen, Chas. F. Daly. Ira A. Place, Wm. K. Vanderbilt oP. 
hee pees. A. H. Harris and John J. Bernet; Treas., E. L. Rossiter: 
Dwight Pardee. Directors (April 1915), Wm. K. Vanderbilt, 
FW. Vanderbilt, Cc. M.D w. Harold 8. Vanderbilt, William Rocke- 
foitee. hed ary H. Newman. Marvin Hughitt. A. H. Smith. Geo. F. Baker, 
Horace E. Andrews, W. K. Vanderbilt Jr., Ogden, Mills, Robert S. Lovett, 
Leonard J. Hackney and Frank J. Jerome. —(V. 102, p. 345, 437, 522, 713.) 


NEW YORK CENTRAL LINES.—The N. Y. Central Lines 
trusts cover engines, passenger cars and freight cars used by various Re. 
of the system, which jointly and severally agree to pay prin. and int.. the 
ares art being for N. Y. Central. In Jan. 1916 sought permission from 
p. S. Comm. to issue a further $11,730,000 44%% equipment bonds. 
(V. 102, p. 345.—V. 99, p. 1598.) 


NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York 
Central & Hudson River.) —Owns from Buffalo, N. Y., to Illinois State Line, 
except 8 m, leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 

roprietary line, Chic. & State Line RR.., Ill. State ty to Grand Croastng. 
Gs m.; also gnats Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage in 
Buffalo, N. Y.. 1% m., and Gr. Crossing, "Chic... Ill. (Lake Sh. RR.), 9 m. 

STOCK. _—New York Central Railroad Co. owns $6,240.000 common, 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 


DIVS. (Since 1907) { 2308. 1998. 1910 to 1913 2. 1933. 1914. 1915. 1916. 
First preferred -- - - -; 5 yearly. 5 None Mar. 5 
Second preferred _--| 5 5 yearly. 5 2% None _____- 
3 ee eee | None None 3 yearly. 4 None None _____. 
BONDS.—First mtge. abstract, V. 45, p. 541. The debenture 4s =a 


be secured by any new mtge. V. 82, p. 693; V. 86, p. 1344; V. 88, p. 10 


REPORT.—Report for 1914 was in V. 100, "pri 1666. Preliminary Pate. nd 
for 1915 compare eens as aca ates * a freight line. 

Year ending Dec 1914. 1913. 
Railroad revenues $12. $36 380 2 Shi. vies ey $12, a3. 873 








Operating income-.---------------- $2,744 $2,215,245 

ED ST SR 5 RR EE Ee 229, $44 112,192 224,943 
Gross corporate income- _-_------- $2,974, 732 $1,608,229 $2,440,188 

Interest on bonds__._....-.------- 57\ $1, 150, 730 $1,154,868 

Hire of equipment, other rents, &c_ “$2, 164,157 740, 57.746 

Dividend on first preferred (5%) ---- See. aoe ,000 

Dividend on second preferred - ~~. ~ _- eortt> ween 550,000 
Balance, surplus or deficit______- sur.$560,575def. $283. 164 sur. ($27. 574 
Pres., Wm. H. Canniff.—(v. 100, p. 1593, 1666; - 102, p. 


NEW YORK CONNECTING RR.—To own a new route for pir at 
change of passenger and freight between the Pennsylvania and New York 


3,774 3,753 3.732 
$112,741,051 $122, 683: ;809 $115,276,672 | 








| 











New Haven & Hartford RR., whieh, own the entire $3,000,000 stock. 
Ex to be completed early in 1917. V. 101, p. 1189. Road 
will be about nine miles long, extending from connections with the Long 
Island RR. and the East River tunnel of the Penn. RR. near L. I. City, via 
its own bridge at Randall's Island, to Port Morris, N.Y. 


Of the Ist M. gold 4s ($30,000 000,000 auth. issue) , 16,000,000 have been 
sold, guaran , DEnclp and int., ge Jonny ane and severally “a the Penns 1- 
vania RR. and N. Y. New Haven & Hartford R ior ‘ 504, 14 


V. 98, vo. 1072, 124E, 1316; V. 94, p. 706; V. 95, p. 


NEW YO 
Owns from 
Rin 
to 
999 
by 


968.—(V. 101, p. 1189.) ° 


K & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
roxwn J N. to ee Forest, 42 m., and a to 

ood, &c., 8 m.; “Watohiuig Ry., Forest Hill to Orange, . Pe 
owned, 54 m. ‘Stock » $100, ; par, $50. Leased to Erie RR. ‘he 
ears from Ma 11896. Prior lien’ bonds are guaranteed, prin. and int. - 
rie See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK § & NTARLEM RR.—(See y, , # Cent. & Hud. Riv. RR.)— 
Owns steam road Y. City to Chatham, N. Y., 136m. Also owns est 
railroad on at &§ Madison avenues, N.Y.City, 10m. V.95,p. 

The . Central RR. had on Dec. 31 1914 egayined $6.373.700 He 
$10,000,000 stock at 350% (or $175 per share). . 208, 768: V. 93. 
Bt! Ne 1600, 1696; V. 94, p. 1057; V. POS. p.1 573. 89 *: 1749. Decision 


V. 100, p. 398, 734. 
was leased April 1 1873 for 401 


The steam fees ‘(since partly electrified) 
years to the N. Y. Cent. RR. Co. for interest on the bonds and 


dividends of 8% ‘(this being increased to 10% by a soo mete agree- 
ment) per annum, payable J. & J. on the aia an — 

The street railway was leased July 1 1896 for years to the Metro- 
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter: this is distributed as a div. on the 
stock, payable 2% in April and 2% in Oct. V.94,p.124.—(V. 100, p.734.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. L. & W. has a lease for duration of charter from ‘Oct. 

1882, giving a guaranty of the bonds and 5% pearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 


NEW YORK & LONG BRANCH RR.—Perth Amie to Bay Head, N. . 
38 miles. Operated under an agreement made in 1888 for a perlod of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 
Gyarentee interest and 7% on the $2,000,000 “stock, all ownet by Centra) 

R. ot N.J. Of the bonds $192,000 are 5s.—(V. 72, Dp. 438.) 


NEW. YORK NEW HAVEN & HARTFORD R 


.—Covers Southern New 
England and the only direct routes between New 


ork and Boston. 


Lines owned in Fee— i Leased (part owned) — Miles. 
Woodlawn Jct. N. Y., to Provi- Old Colony RR. (which see)... 532 
oN & Sear Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester __-___ 48 
fig sae ae. a, a eee Norw. & Worcester (arhich see) 71 
New Haven, Conn., to Spring- I 9 
“= | ee a 0|Track to ee York City, &c. 
Lines to nay ype Litchfield, ff Ss) erie 51 
DONORIONE, MOO. cn nccaannwe 





Total vote g July 1915 (128 m. has four and 835 m. two tracks) _ 2. 005 
The New York division to New Haven, Conn., 73 miles, was placed in 


partial gperation July 10 1914, but authorized to be increased in Sept - 1914 
to a 70% b V.94,p Vv. 96, V. 97. p. 237: . 98, p 
1239; V. bon 49, 343, Pat 17. Boston & Providence diviiton. 44 miles, 4 
to be electrified and four-tracked. V. 


In Oct. 1904 $29,160,000 of the $58, lis, Bas N. Ont. & West. com. 
woes was | goauized, at $45 per $100 share and aoe 200 of the $4. 000 pref. 
na 79. p. 2086, 2; V. 80. p. 1363; V. 95, p 1427. 

ay 9 ioid ermission was obtained to purchase trom Phe New York 
Oceutral the remaining one-half ($2,352,052) of its majorit iy holding of 
$4,704,100 pref. een of the Rutland RR., the other one-half having been 
acquired by the New Haven road in Feb. ‘1911. one } eplotns suit 


to prevent this purchase was upheld on Dec. 7 1915 y Bu - Y. Court of 
Appens. put hy 1d00 tiene es stated, canes ready to dis ose of its inter- 
est. i 1317; 95, D 1608; V. 101, p. 1974. 


RA 3 ‘Bid against a, eee yy 102, 251. 
Owns greater part of stock of Ogntral New En gland Ry. (which see) and 
guarantees $13,427,000 gen 4s. va AAS: #375, 1436: V.93, p. 
Penn. RR. on Dec. 3119 1914 ald 33, 2,500 stock and New York Cent. 


& H.R. RR. -. $1,545,600. 425. 
ts regtioas ali the stock ot O0. hd Y. Westchester & Boston, 177th 
St., -- and Mt. Vernon, &c.; total phen tt rod miles, of which 


$0. i held fn Vi08. #4 m. Dunia porn as a cage righ se ye spond of of- 
1640, 13 cine 174 as 100. p. 643, 1019. See also “Blectrle Railway See: 


VO, p. 2 - on April 21 1914 approved an agreement 
whic oo reached with the Government yi a, surrender to inde- 
pendens control of certain parts of the qin we movers a suit under 
anti-trust law as ager pe (1) The Boston RR. He ding Co. stock own- 
ing 52% of the stock of the Boston & Maine has been transferred to 
Trustees, : Marcus P. Knowlton and James L , Doherty of epsnerela. 

; James L. Richards and Charles P. Hall of Boston, an 
Carpenter of Manchester, N. H., and, after arrangements kave to ae 
to protect the minority stock of’ the holding company, they shall sell the 
Boston & Maine stock prior to Jan. 1 1917. V. 99, p. 1221. Asto plan 


of ie. 1918 Sad reorganizing the Boston & Maine, see that company and 
p 
(2) The stocks of the companies which control the Conacesent and 
Rhode Island trolleys have been placed in the hands of trustees—5 for each 
State—and shall be sold within 5 years from July 1 1914. V. 99. p. 1452. 
stock of the Merchants’ & Miners’ Sa west ee 


(3) The m: 


orit 
held by the 


aven RR., which has been sold. V. 98. 
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[ 
RAILROAD COMPANIES | Miles; Date | Par Amount | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road Bonds | Value Outstanding | % Payable | and Maturity Dividends are Payable 
New York New H Concluded) — | 
NH H & Siem, diaven & Hartford (6 i 000,000 guarp &1i_x ---.| 1906 x re cre’ $2,400,000) 4 J D/\June 1 1956 Second Nat Bk, N Haven 
Providence Term lst M $7,500,000 g assum -.xc* &r 1906 $1,000&c;} 4,000,000 4¢ M & S\Mch 1 1956 do do 
Consolidated Ry debentures -_.._ -- J re ~ os] AAs tana hel! MORES Lic cococataneacu aut nah RlenuA acs «Eades 5 «« 
Prov Sec Co deb: $19,911, iext belo red 105 beg’17.xc*! 1907 ~1,000| 19, ae :000 4¢ M & N|May1 19 Equitable Trust Co, N Y 
Bde of elec fonts. p., sane oe elow & ‘* Electric Bi; Section'’p. ag Mencenenl: 1m B08 | \4, 434. 5| Various 1916 to 1956 PEE foe 
ment trus' MG DOCU PONT Lud dsncscadal|! ‘ <<a) aes learneses Po)... Se ee. SE ee ey 
qj o do ser na ane bts & or $49,000 s-a..c* aaa} 1914 1,000 6g \M & N|To Nov 1924 /|Phila TrS D & Ins Co 
m.. Se RE 9 RE FS + ee ae _-_ e| she hs wise dae 2,450,000) 4% |J & D/1916 to 1925 Phila Commercial Trust 
Bonds of Leading Proprietary, &c, Lines | | 
Holyoke & Westfield 1st M (V 92. p 322. 795) gu-_c*| 10, 1911 1,000 196.000) 4% \A & OjApr 11951 Treasurer, N Haven,Con 
Boston RR Holding Co—Boston Term Co—CentralNew England Ry—|See those co|\mpanies | 
New York Connecting RR and Old Colony—See those compani es | 
ypovigence & Wereuer yl <p cg hapa oa 51, 1897 | 1.008 1.300.000! ‘ 4 g oe hia” RI Hosp & Tr Co, Prov 
ew Eng Inves ec pref cum eS <a = | ’ 3 an 4 ae ae See dale © oak 
do “30 Funding gold oN a one] EE Ton wnakte ,000,000) 430 Bie 255 oe Apr 1 1924 4 a ecdgs ut ib aaheabaon 
N Y Wes & Bos Ist M $60,000,000 g red 110G xc* &r* ---/ 1911 | $&Z£ See text. | 4%eJ3 & J July 1 1946 New York & London 
New England Navigation Co debentures gold -..-x} ---| 1905 |-.-.-.-- ¢ 90.000! 4¢ iM aM 13 rev 13 1955 Pe oa oe ck a kaa oe Aenean 
a ee ee ee ee ee eee ee - ee ’ | | an ee 
Notes secured by coll red 10144.-..-------- OB «-.| 1914 1,000; 20,000,000) 6 IM & NiMay11917 __ |............-...------ 
Springfield Ry 4% cum pref stock red 105 guar -.- -- woul aeue 100| 3,387,950) 4 Ae TE eS a a ee a 
New York & Northern—See N Y Cent & H R RR | 


New York Ontario & Western—Common stock -- ---- aunt cms 1 




















nee LR Se Eo | aS eee Aug 4 1913, 2% |Checks mailed 
pelea nF first) ® mise $20,000,000 gold -.-Ba.xc*&r Text 1892 1,000 &c| 20,000,000 4¢ \M & S\June 1 199: 2 Office, Gr Cent Ter, N Y 
Gen M $1 old red 110 (see text)-.Nxc*&r, --- 1905 | 1,000; 8,630,000 4g J & Di\June 1 1955 do do 
Equip notes due 0003 ,000 o. (YO. D9 U77) -.-.. Baz .--| 1910 | 1,000 324,000) 4% \A & O}To April 1 1920|Bankers Trust Co, N Y 
Equip notes last installment.....----.-..---- Baz) -...| 1911; 1,000 35,000) 4% iM & S'/To Nich 1916 do do 
do _ Ser C $30, 000 s-a (V 96.p 420 “Baz one| Epae | 1,000 750,000 4% M& S\To 1928 do do 
New York & Ottawa—See N Y Central & H HRR | | | 
New York Phila & Nostole has $4,000,000 -._--_. eo) on-- | 50} 2,500,000/12in "14 & D|No v 30°15, 6% |Checks mailed 
First mtge $3,000,000 ¢ 68. p 773. of8) --FP.xc*| +3 1899 | 1,000 2,600,000) 4¢ J & JJan 1 1939 Broad Street Station 
Income mtge g non-cum Mu is (V 68, p 978) --.F Px} 112 1899 1,000} 1,000,000) 4 M & NJan 1 1939 Checks mailed (see text) 
N Ve Rocka yay Beach—ist M31 Yor Central Cexc* ou” RIgsT "1,000 984 o00| 5¢ |M & SjSept 11927 U S Mtge & Tr Co, 
way ¥ ’ ’ e 
Second mtge income bonds non-cumulative --.-Ce,zr| 12, 1887 1,000 | Up to'5 5 in lona}sepe 1 1927 Broad St Station, Phila 
3 | | 
NEW YORK NEW HAYEN HARTFORD (Concluded) — be 
nie ebe minority stock of bo Hastern Steamshi p Corporation, beld by | net ‘earnings, 2 ------n ne $21 509,640 $18 S19 663 $21 306 164 
oe haces R shall be ‘aa within 3 years from July 1 1914, and in i aniieiide er ee ee ee 645.447 
the mean or shall be de ae 4 receiver was appointed Dividends and interest received_____ 1.629.785  2,815.249 6.728.860 
{>}, Whether. the Long island Sound steamboat lines may be retained Other income, rents, &c--~--------- 4,226,459 5,015,260 3,334.9 
Ww e . Commission under anama Cana ” 
(6) The Berkshire trolleys shall be sold within 5 years from July 1 1914. on ee. coccereresnen- a 198. ae $26.050. yet $33.008. 208 
(7) The stocks of companies ornne. < controlling street railways in Rentals of leased lines....__..._... "298" 6.032 2'960 1.0%. 793 
Fe re es tee tah iii. 19a ie ce ee Oe: | Dee, Bes. 5-0-3 3n2ane 2.751.751 3.578.444 3,714,755 
“e) Or good cause shown. _ time within | which any m4 a Other rents and guaranteed dividends 4.526.660 3, 991, 04 3.039. oe 
mention 8 8 so. may exten y e eee SS es ft eS eee ee ee ee m 
Report of Inter-State te Commission July 1914 . 99 Dividends ----------------------- __------ ql 34)2356769 13,486,563 
uae genings Pea Siecters, V. 99. p. 198. 370. 407. 538, 1367, "1052: Balance, sur. or def.__..--_---- sur$2,307.971 df$2.088,106df$4,564,325 
Com tive f. for 1912-13 are somewhat inaccur 
In 1 acquired co of Hartford & New 7+ Trans. Co. V «ie OFFICERS.— .. Howard Elliott, New event | 
890; ‘4, D. 221, “Bri, 391, 571, 626, 749; V. 85, D. 858; V. 86, Clark; Treas., Augustus S. May, New Haven, Conn. AE SOT. D. arte20. - 
p. 721: V. 88: p. 1002: V. $0, p. 1242, 1494. Directors. —Howard Elliott (Chairman), Boston; John T: Pratt and 


In Nov. 191 moditied rate schedules were filed. V. 99. p. 1300, 1674. 
STOCK a issue unlimited. The stockholders ‘voted April 24 
1915 to cancel th 522.899 899, ioe stock in the treasury, reducing the issued 
stock to $157,117 100, PB. 1510. 
Stockholders and cioaiean ebenture polgers subscribed in 1909 for 
.645,400 stock at 125. V.89 Bad 4142, 423% ¥ » Pads 1045;,V. a p. 941. 
increased by conversion of 1 Sime oO 1913 
the authorized stock was increased b 367, a 400 to provide x pa 
at so of new issue of “9, convertible be below. 
IVIDENDS.— j “yf 1893. Poot 1895 to 1912. 1913. None 
|, Meee ee yearly 9 5 since 
In Oct. 1915 Chairman Eliioee held out no hope of dividends until the 
large floating debt ($50,139,000 June 30 1915) is taken care of and equip- 
ment, &c., to cost $22,000,000 or more Nad handle additional business is 
provided. V. 101, p. 1465, 1477, 1478 
BONDS.—Harlem River & Pestalneniad Div. 4s of 1904, .- 1143. 
The 3 4% coupon debenture certfs. dated 1906, due Jan. 1 oss ‘were con- 
vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1918. 
and have been ~ reduced from pe. 000,000 to $9,765,450. V. 81, p. 
os. 1039, 1493; V. 84, ro 103, 694 
n Feb 1907 145 000,000 frances ($29,000,000) 4% 15-year debentures 
with a fixed rate in marks and £ were solid. ‘V. 84, p. 391, 450, 508, 804, 
931. Providence Terminal Co. bonds G7 ,500,000 authorized), see V. 82, 
p. 929, 629. oy 1233, 1333: V. 83, D. 

The $39,029, 6% debentures are ph into stock after Jan. 15 
1938 at par, cae ye are to be secured NY. mtge. hereafter eronkes. covering 
the main lines between Woodlawn, Oy and  opeinet eld, Mass., or 
sey Haven, Goan. and Providence, R V.85.p 0, 339° 1402, 1647. 

As to $26,000,000 New eae ‘Navigation Go. 3-year 6% collateral 
notes sold in n April 1914, see 
The $27,000,000 l-year 5% A. 3 gold notes due May 1 1916 are 
ecured b collateral” seen at $40.273,442, viz.: (1) Stocks, $9,813,- 
200 Old alcey, = RR., 55100 (Providence & Worcester) RR., $524,600 
Bos. & Prov op. $4 86,700 Prov. Warren & Bristol RR., $97,100. 
ts ee R. and $29,162,200 N. Y. Ont. & West. ‘Ry.: and 
(2) bonds, $1,500,000 Cent. New Eng. iss 4 4s aod $13,000,000 Harlem & 
Portchester 5% debs. The collateral may be withdrawn on n deposit of cash 
equal t° i withdrawal values named in the indenture. - 100, p. 1349, 
In May ions the Mass. Legislature passed a bill permitting the company 
to make a mortgage covering the entire p seperty, and having a first lien on 
the main line and to issue thereunder long. bonds to fund the present 
floating debt of about $53,000,000; also to issue pref. stock when = 
Enabling legislation has also been passed in other States. V. 100, 
2010, 399, 141, 1833, 1918. In Feb. 1916 financial plans were under con. 
sideration. V. 102, p. 609. 


The development of the adjacent surplus real > not weed for the 


Grand Central Terminal, N. . will be financed Chron h the N. Y. Realty 

& Terminal Ge: whose stock is entra owned and ob nous guaranteed 

by N. Y. N. H. & H. and N. + V. 95. Be sp; Sf 
Equipment notes of 1914, O13), nai ‘99, 1367" 14 2, 191. 


Equipment trusts of 1915. v. Ol. state 
Of the $21,390,000 N. Westchester & Boston lst 44s, this company 
owns $2,190,000. See ‘ ‘Miecteis Ry. Section 
Outstanding Consolidated nied By Co. Debentures Assumed (see ‘‘Elec. Ry. Sec.”’). 
% 1904... x uly } 1954|4% 1906 __x$2,011,000 Jan. 1 1956 


408 1905 % "309;000 Jan. + ipesie 3-314-4% 05 -x972,000 Feb. 1 1930 
4% 1905 -- x1,340,000 Apr.1 1955 





Outstanding Street ilway Bonds Assumed as of July 1915. 
wt 5 0. BS cents except as gown. See page 74, ‘“‘Elec. Ry. Section’’). 


414s $1,992,000 Jan. '43| Hart. M.& Rock. $200,000 Oct. ‘24 
N: & Cent.__ (283,000 Sept. '33| Hartf. St. 4s____2,500.000 July "30 
Ment “Horse_____ 415,000 Jan. '24|Greenv. Tram__. 320,000 Ju i 31 
Norwich S8t____-_ 350,000 Oct. '23|Branford Elec... 63,000 O "37 
Montv. St_____- 250,000 May '20|Torr. & Win____. 150,000 tres. ‘17 
New London St_ 150,000 Oct. 23 | Mer. So. evemp. 175,000 July ‘28 
Teel. Bs... 30,000 Nov. '16|Staff. Sp. St____ 400,000 July °56 
Latest Earnings.—Six months coding Dec. 31 11 '§: 
yore. 1934. 1915. 1914. 
Gross earns__37,822,615 33. 095,293 {Total net__-.13,011,396 9,980,133 
Net aft. taxes.12,177.937 8.736.318] Int., rents, &c. 9,704,526 9,024,432 
Other income. '833:458 1/243'815/Bal.. oy ef a 3/306 ,869 955,701 
ANNUAL REPORT.—Report for 1914-15, in V . 101, 64, 1324, 


1474. Special statement by Vheiemes Elliott, - 100, p. * Peaoe V. 98, p. 








1239. ffic congestion, &c., V. 

Year ending June 30— 075 x4 is. 1913-14. * 1912-13. 
Si OR en cc cnoecent 2,003 2,046 2 
Passenger earnings._..--.--------- $27, 010. 799 $27,643.836 $27,896.300 
Freight earnings......------------ 31,179,319 32,476,639 34,071,975 
, TS aa ete Rte ARIE aS 7.189.146 7.332.117 6,645,228 

Gross earnings...........-...--- $65,379,264 $67,452,592 $68.613.530 


J. Horace W. Murray —, Daten Bs adh TR ag - od 


ards. 5 B. eassell, Boston. Mass.; T. De W 
thur T.Hadley, Fredk Fredk.F. Brewster cy Compe: 


os ad oa poms B. McHarg. Stamford 


itt ee he . Pa.; Ar- 
hitney ,Augustus 8. 
® Conn.; Francis T. Maxwell, 





eee ee beng enn me Frank W. or 


ck, Conn.—(V. 


nee Ri pant Whittem Naug: 
1456, 1465. ie. 1629, 1714, 1973 3145; Vv. MOL >. 67, 251, 345, 600.3 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken, 
opposite N. Y. City, to Oswego, on Lake Ontario, in all 568 miles, viz.: 
Road Owned— M ontr. 


ne tles. Road C » &¢.— 
Oswego to Cornwall, N. Y ..-..-..272)| Pecksport, Conn. (leased) - ce ae 
Branch to New Berlin......---- 22|Ont. Carb. & S. ose Cadosia, 
Bes A ee ee N. , to Scranton, Pa, &c__.. 74 
do |” aa a - 8 Rome & Clinton (leased) - cain ana 


Utica Clinton & Bing. Depa =-%8) 
Total owned _. 319] Wharton Valley (owned) -._-.-- 


———— 2079) W.Shore RR. 


Ellenville & L wy dent 8 abl of 


C’nwall to W’ken (V.61,p.425). 55|Port Jervis Mont. & Summitville 


* See this company. (owned and leased) .......... 38 
CONTROL.—In Oct. 1904 N. yt H. & H. RR. soesired $29,160,000 
com. stock at $45 ous Aad $¢ 2,200 of the $4,000 Vv. 95. Pp. 481. 
V. 79. p. 2086, Vv. 80. 1368 , 2458; V.81.p. O14: V. 97. p. 1427. 


STOCK.—There is 5 34. 000 old preferred. V. 79, p. 977, 980, 1332. 


DIVIDENDS.—On common stock, 1905, 4 


%%: 1906 to 1911. 2% each; 


1912, none; 1913, 2%; 1914and 1915, none. V. 98, p. 1993; V. 101, p. 48. 
BONDS, &«C.—Refunding mige. for $20,000,000 covers 319 miles of road 


owned, all ‘the securities of the, Ont. Car D. & Scran 


Be ve 54 miles, aud * 


tie $1 800 uired property. V 72, p. 87; V. 78, D V. 80, p. 651 

th 2 en. M. to of “f04 $6,650 50,000 were} aed ed and ih’ Feb. 1913 

ost given to 1,980,000 additional. V. 79, Pp. 1332, 1462. 
. 92, D V. 94, p. 1508; V. 96, p. 420, 653. 


Early \. th calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Tron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per os, were urchased by the orantos Coal Co., aided 
by loans from the N. Y. . the latter issuing its $2.500.000 5% notes 
(final installment paid Gieb. 1911), and loaning $1,475,000 (of which 


V 68. v. 41. 429; 


$305,000 has been repaid), ye O. & W. oieataing oo contrac for entire ton- 
e V. 69, vp. 604. 646 a. 1792 
n Nov. 1900 eight independent anthracite properties with a maximum 


output of 2, at tons annually were merged as the Elk Hill Coal & Tron 
Co , the N. & W. issuing its $3,500,000 5% s. f. first lien gold notes 
secired by be Coat & Tron Co.’s 1st mtge., these notes maturing $75,000 
eachi & mos., beginning ime 1 1901, to June 1 1911. a= thereafter $200 

semi-annually to Dec. 1 1915. The notes are secured Ba passu with the 


bonds issued under gen. mtge. of 1905. V. 71. p. 127 
EARNINGS.—For 6 months ending Dee. 31: 


Siz Months— Gross 


73 9 
Net Charges. Bal. ii of 
2 


SOD. 2-c 5 ena ckees ee +4. 793. “443 $1,465,310 $723 ,398 $731 9 
iT ee 9,635 1 os 020 759,561 


REPORT.—For eat in V. 100, 


1009. Coal traffic in howe 
4,258,753 tons (out of 5,911,196 tons), against 4,334 ry si. in ey 





d une 30— 12-13. 
One es $8,929.046 $9,281.570 $0.454°349 
Net earnings over taxes____.--.--.- 2°141.440 ~2:102'360 ~2.691:898 
Total net income, including ‘‘other’’. 2,333,845 2,342,193 2,904,683 
Interest on funded debt___._------- 1,227,041 1,256,131 1,202 926 
Miscellaneous interest and disci ran 13-156 ase'ott 
tals 7 ae 5 409, 

oo ee 1 ae aA 210 « 210 1,162 ‘340 
ARES eA inp apes §613 ,297 9063, 482 $49,293 

Balance. our ward ilots: Pres.. B. Office, New York, 


N. Y.—(V. 98, p. 1993; V. 99, D 1009. 889. 970, 


Kerr 
1833; V. 101, p. 1009.) 


NEW YORK PHILADELPHIA ¢ & 1 None RR.—In Jan. 1909 all but 


of the $2,500,000 sto ted the offer of the Pennsylvania 
a bu rte 6 stock with in = car trust certfs., guar. prin. and int. by 
Penna. R 


sock holders oe oes teodaiee 
oo ne is to be issued at present. —— 5 p. 1 


" fee $1. Hg stoc WW. 90, p. 977). In 
000 


" quipt. 

tions, $800,000. For cal. year 1914, td 743, 373) net, $615,003; other 

income, $64,638; total d en ; divs. (12%). $300,000; bal., 

sur., $57,802. For 1915 gross, $4154 85; net, $302" 593; surplus after 
57 S03 in 


fixed charges, $635,243, yt. 


1914.—(V. 102, p. 522.) 


NEW YORK & PUTNAM RR.—See N. Y. Central & Hudson River RR 
NEW YORK & & ROCKAWAY BEACH RY.—Owns Fig emwy Jct. to Rock- 


aval Foren 


» with branch, 1.67 m.; total, 


34m Coable-teeck. 


00. years from Jul y 1 1904 Lo 
Foland $1,000 Co., Or a ch owns $972,200 stock, whose endormement ts 7 ae 
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RAILWAY STOCKS AND BONDS [VoL. 102. 
= > 
RAILROAD COMPANIES Miles Date Par Amou Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value ogaentine % Payable | and Maturtiy Dividends are Payable 
Fy Y Short Line—1st M $1,500 ours & 1.PeP_kvc* 9 1907 $1,000} $1,500,000 4¢ \F & A/Feb 1 1957 Renting Terminal, Phila 
¥ Short. West—Midiand RR ist Rees. *10.Ce.xc* 4 1880 | 500 &c 3,488, 5¢ \|A & O/Apr 1 1940 Offi Church Street 
" he Exten ry eee exe in 19} at a sf — 1} 1881 1,000 200, 5¢ J & D/Junel 1950 o do 
New York Susq & Western first M ref g----- c* 127| 1887 1,000} 3,745,000 5¢ J & JiJan 1 1937 do do 
Second M ($ 0 cold) 34 M if S75 m-Ce. so° 127| 1887 1,000 7, 4%eF & A/Feb 1 1937 do do 
General aketanan 4 3,000,000 gold ....Ce.zc* 127) 1890 1,000} 2,552,000 5¢ \F & AjAug 1 1940 do do 
Winey TEN eRe Spa Gas| “6é| Taye ogg Sawa) SES BAS | do ds 
es- "nis . ZC A .000, g 
wt yo notes series A due $40,000 comi-enn...% aes| Epna 1,000 440,000 4% \F & A/|To Aug 1 1921|Commercial Tr Co, Phila 
Passaic & N Ne ee M (999 years rental) ext 1910-.x 3) 1885 500 70,000 5 J & D|Dec 1 1940 Office, 50 Church St, N Y 
ae og yet RR first mtge (branch to Macopin Lake) -z 2; 1896 1,000 :000 5 J & D/|Dec 1 1916 do o 
4 At sarees mon 2 Galveston Pon eace a dan z= , 500 450,000 6 M & N|Nov 1 1933 V 84, p 342; V 94, p 1701 
ew Yo exas ex ee veston urg n| Antoniio 
powers: & Bloomfield—Stock, 6% rental-_ | eee 50} 1,600,000 6 A & O|\Oct 11915,3%|90 West St, New York 
& Ciena Brid be Louisville & Nash|ville 
Nez erce & ony Fite ezPerce & Eastiern 
— = Junction M $650,000 gold_-Ba.xc* “Text 902 1,000 175,000 F & AjAug 1 1922 Bankers Trust Co, N Y 
Ni ik & Restate belt Line—First mtge_-.-FPx 6) 1898 1,000 700 POS 5 F & A/jFeb 1 1938 iw Trust Co, Phila 
Eliz Riv lst M g gu s f red 105'since’11_GP. ze 4.6) 1905 | 500 &c 179,500 A & O/|Oct 11935 Girard Trust Co, Phila 
Norfolk & Caro ULAR Atlantic Coast Line RR 
Norfolk Southern—-Stock $16,000,000 enn eT a er SO SE an nkancclass chee Jan ‘ 1934, % %|Checks malled Norf office 
First mortgage--.-.-.-.- 223| 1891 1,000) 1,655,000 5¢ M & N(|Ma 1941 Metropol Tr Co, 
First general mortgage gold redeemable at. Tbe Gx 223/| 1904 1,000 825,000 5¢ J & JI\July t 1954 Guaranty Trust Co, N Y 
Suffolk & Carolina first cons mtge gold red 110 -.xc* 75| 1902 1.000 650,000 6¢ J & J hed 1 1952 International Tr Co, Balt 
pet Sree M $35,000,000 red 105 since 1915 Ce.xc* &r* 789| 1911 | 500 &c| 12,870,000 5¢ |F & A/jFeb 1 1961 Central Trust Co, N Y 
alelgh & Cape Fear lst M g_..-.-.------ Col.xc* 32| 1903 1,000 137,000 5¢ |M & S/Mch 1 1943 Columbia Trust Co, N Y 
Raleigh & Southport first mort $2,000,000 Gin 61} 1905 1,000 374,000 5¢ J & D/June 1 1965 Columbia Trust Co, N Y 
do general morse €$200,000_ Nx com) Sear 1,000 176,000 6¢ A & O/Oct 11917 New York Trust Co, N Y 
Aberdeen & Asheboro lst M 64,000 £-MeBa.xo* 82! 1910 1,000 164,000 56a & JI 1 1940 Merc Tr & S Dep Co,Balt 
Equipment trusts es A due's: semi-ann ___ ose] Be isoocanen 400,000 5 ame: -£« yee eee 
Norfolk Terminal—I1st M $2,000, mere ye A -o«| 1911 1,000} 1,000,000 4a \M &* N/May 1 196) Guaranty Trust Co, N Y 
Norfolk & Western—Common stock $1 ,000,000. Gx oes] abet 100/113,868,400 6 in 1915) Q—M /|Mar 18 ‘16 1% /|Office, Philadelphia 
Adjust pref(p&d)4% stock non-cum $23,000.000_-Gx awit Sikes 100) 22,991,600'4 in 1915) Q—F (Feb 19°16 1%/)\Office, Philadelphia 
N & W gen (now Ist) M Norf to Bris &c cg --FP.xc* 428) 1881 1,000; 7,256,000 6¢ M & N/May 1 1931 |Bankers Trust Co, N Y 
New River Division first mortgage gold ...-FP.xc* 197; 1882 1,000} 2,000,000) 6¢ \A & O/Apr 1 1932 do do 
Improvement & extension mortgage gold.FP.xc* 588| 1883 1,000 5,000,000) 6¢ F & Aj/Feb 11934 do do 
Scioto Valley & New Eng Ist M — gold-Ce.zc* 129} 1889 1,000; 5,000,000 4g M & N/Nov 1 1989 do do 
N & W first consol mtge $62,500,000 3 --Ba.xc* &r*| 1,674| 1896 | 500 &c 40;400.500| 4¢ A & O/|Oct 1 1996 do do 
Div Ist lien & gen M (text) ¢ red 105 begin 1929-Gx’ 1.894’ 1904 '1.000 &c 23,000,000 4¢ J & J\July 1 1944 do do 








on Ist M. bonds. On Jan. 1 1915 $101,000 firsts were owned by L. I. RR.. 
together with the ne S078. 000 ‘OTe Vv: »p. 890. First div. 7” stock and 
incomes, 5% e aid in 1914. 100, p. 1079. Cal. year 1 
$ +343 ,737; Be age 6,071; other ‘icome, $4,302; ake $36 "175 
divs. A % : $50,000; bal., sur., $34,198.—(V. 83, p. 890. V. 100, p. 1079.) 
NEW YORK SHORT LINE RR. pee a cut-off for the Reading Co- 
person a am and Neshaminy Falls, 9.38 miles, opened May 1906. 
Vv 79, 1038. To be 4-tracked—2 tracks laid at present and on 2 miles 
3 wacke, Leased to Phila. & Reading Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock is owned by Reading Co., whic’ a the bonds, 
principal and interest.—(V. 84, p. 1552; V. 87, p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erie Map.) 
Owned (tn fee) or entire a. Miles.| Wilkesbarre & Eastern..-...-..-. 6§ 
Jersey City to age eng a.. 99 pusenmente Connecting RR---.. os 


(Double track 19 miles 
to Unionville. 21 Seachane Pgh Re AIOE AAP EES SE 


Beaver Lake, N. J., 
Total road operated December ae -225 
STOCK.—Pref., $13,000,000; com., $13,000, 000, of whtch ihe Erle 
owned June 30 1914 $25,599 O08 com. and pref.—of this, $6,630,000 com. 
and oe 936,000 pref. being deposited under its maaan. Dividends on 
pref., Nov. "1891 to 1892, 2%% yearly: none since 
BONDS.—General 5s are reserved to retire 24 434s. See abstract, V. 2S. 
p. 84. The seconds are cxthangoabio for generals on peymeens of hag assess’t 
Terminal bonds, see issue of Jan. 1898 and abstract, V sei: 512. 
oni tl 53. 500,000 Midland RR. 6s were extended 30 years from Taio at 5% 
,000 Paterson Ext. 5s 40 years at same ee V. 90, p. 373, 91. 
Eeguigrnont 1 notes of 1911, see Enle item, V. 93, 
S.—For 6 months ‘other we 100, 00. p. , £75): 





Ss Gross i aner Balance, 
M Earnings. y Ae se Nyt itor 
ORS canend $1,906,029 $563, 306. 96,526 S18, 570 $143,934 
mt “ee 5 ae i ug 31 355 74203. 571, 1-05 $2, 50086 ie 

or gross ° 
1913-14; net. $851,523, agst. "$745 981 

REPORT .—Fiscal year a to ae Dec. 31. For year ending June 
30 1914 1 in V. 99, D. 1360. 

Yea Gros. Charges. Net Income. 
1913-14_.__$3. 974, 796 $1, 01. 7381 Seer. ri $1,119,729 sur.$229,465 
1912-13__-- 3.787.146 1,010,480 99 982° 656 


sur.207, 
1911- 13 x4 3.673. ‘270 7 ‘045, 873 179" ‘070 1,052, ‘049 sur.172, "894 
—(V. 95, p. 968, 1200; V. 97, p. 1498; V. 99, p. 1131, 1360; V. 100. p. 475.) 
NEEeance & IDAHO RR.—See Lewiston Nez Perce & Idaho RR. 


NIAGARA JUNCTION RY.—A terminal and switching road extending 
Niagara “—. ; i oo ee s Corners, N. Y., 4.86 miles: 13. Vv, 


sidings, 9.1 ly operated since September be 191 

97. p. i837. Stock, $160,000 common and $140,000 8% cum 3 all of 

com. and all the outstanding pref. being owned by Niag. 19 alls Power 
Calendar year 1914 bos. $76,598; net. $29,704; other income, $1,366; 


int. and taxes $22, bal., sur., $8, Pres., Edward A. Wickes: 
V.-P., Philip P. rl Sec., Fred’k L. Lovelace; Treas., W. Paxton 
Little. New York office, 15 Broad Street. 


NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 

NORFOLK & Po TSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va. 6.13 miles. and Southern branch extension, 6.01 m.; operated 
under ease, 1.85 miles. In Nov. 1909 rooy SOEES one entire stock of Elizabeth 
River RR., whose bonds are guaranteed ts Ges hows. .400, 
all owned by Atlantic Coast Line, Nort. & by Smart hes. & Ohio, N . Phila. 


& Norfolk, Seaboard Air Line and Norf $100 shares. Bonds, 
see table. al. year 19 at, gross, $217,593; oy +350, 918; other income, $6,- 
794; int. on bends. 9.690: other charges, $7,471: divs. (6%). $3.024: 
bal., sur., $27.5. nths end Dec. 31 1915 shows: Gross, $125,- 


703, against $94, *yi2 oi 1914: nes, $25,1 
NORFOLK SOUTHERN R 


1, against $16,141. 
.—Operated June 30 1915 900.04 miles 
su vending from Norfolk, van. . aleigh, Gadspere and Beaufort and the 
Piedmont section, N. C., h branches. f this total, the company owns 
787.08 miles and leases ior, 60 mniles a, Goldsboro LJ Morehead pret OF 
and has trackage rights on 5.36 miles; 44.56 miles is uipped « electrically. 
This includes the Raleigh Charlotte & Southern Ry., 291.88 miles, referred 
to below. At Norfolk the company has connection with steamship lines 
which furnish practically a Gaity Service to Washington, Boston, Richmond, 
Baltimore, Philadelphia and New York. Trains are operated over the 
Albemarle Sound trestle, giving rail connection to all the company’s lines. 
Owns entire cap. stock and bon vot John L. Roper Lumber Co 1g owning over 
,000 acres of timber lands and 200,000 acres of timber rights. V wa15. 
The John L. Roper Co. owns entire stock ($175,000) of ote R. ex- 
tending from Snow Hill to Pink Hill, N. C., 35 miles Kinston, and tobe 
extended 15 miles from Pink Hill south to ‘Chinquapin, i ee 2 95.p. 1684. 
In July 1912 purchased stock of Raleigh Charlotte & Sou. R hich 
early in 1912 absorbed the Aberdeen & Ash. Ry., Durham & Char cite. RR. 
and Ral —- & Gouthpore Ry.. omee ¢ erating 219 miles in the Piedmont 
section of North Carolina, with yy" completes. e Aberdeen & 
Asheboro extended from pnw lg oo Ag o, N. C., miles; Troy 
to Mt. Gilead, N. C., 14 m.; West End > Faamnen Springs, N. C., 4 m.; 
Candor to Ellerbe, 174% m, and teneet Carthage & Pinehurst RR., 12 m:: 
total, 105 miles. The Durham & Charlotte RR. operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raleigh, 
N C., to Fayetteville, 64 m., including 2 miles of Craecage, and had under 
construction a branch to Sanford. 25m. V. 93. p. 1463: V. 95. p. a = 
tension to Charlotte, N. C., 52 m., was opened Dec. 1913. V. 97, 
The Beaufort Terminal y was incorporated in No. Carolina in Peak 
1913 with $5,000,000 authorized stock, all to be owned, to build a line from 
Beaufort. N. C. to Cape Lookout. Will makea bond issue. V.96. p. 863. 


- ORGANIZATION.—Successor May 5 1910 to N. & S. Railway, foreciosed 
Dec, 7 1909 per plan V. 87, p. 614, 678. Incorp. in Virginia May 2 1910. 


STOCK AND BONDS.—Under plan in V. 87, 614, 678, the Pt co. 
authorized $16,000,000 stock and $12,000,000 arst & refunding’ M . os. 





The stockholders on Feb. 28 1911 authorized a new ‘“‘first and refunding"’ 
mortgage to secure an issue of $35,000,000 bonds tor eds. Ot thes said $12,000, 
mortgage, which was found insufficient a future ne f the new bonds, 
$8,100, were made ble ox general 5.00 aut , of which 
$7,525,000 were sold; also (Feb. To $5,456 authorised by by "the stoee- 

holders in June 1912 to acquire th e Tal harlotte & Southern Ry. 
a improvements and extensions. $3, 981 are reserved to retire a like 
amount of under! bonds, leaving $18. 638. 000 10 available Fad future pur- 


poses, of which ,693,000, however, ble only apon vote of 
three-fourths of the ——— 77 he med of the stock for add 

The new onde eae canease mortgage on 334 miles, thy subject 
te Ly ary $3,081 ,000, on 455 additional miles, and 
also 


a first any on rereratine 83 the entire equipment, valued at about ‘= - 
720,625; also by a Ist lien on the entire stock 000,000) and Ist M. bon 
($5,000,000) of the John L. Roper Lumber Co., owning 10 yoy saw and 
shingle and cedar mills, with an annual capacit aS 1 "000,000 board 
measure; and 140 miles of standard-gauge ng road, ey ‘jogging 
cars, 25 locomotives, &c. The value of the . r lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as long as 
the lumber compan bonds are pledged. The lumber com wv, *s gocuritics 
may be withdrawn m the mtge. on payment of at least 000. All 
moneys of the gp e including the amount received a any saleof 
the Lumber Co. bo shares, or upon the redemption of any of said 
bonds, shall be used, i to at least one-half thereof, for the purchase or 
redemption of bonds of this issue, and the balance, if any, for the construo- 
tion or acouisition of new lines eq uipment, t betterments and improvements. 
V. 93, p. 1534; V. 96, p. 487; V. 97. p. 1204; V. 98, p. 523. 


DIVIDENDS.—In 1911, 2% aguar. ); 1912 to ‘Jan. 1914, 2% (Q.-J.). 


None since. V. 98, p. 1000, 
BeeitEeas -—6 mos., {1915 SOR ee ross, $2,223,309; net, $702,262 
uly 1 to Dec. 31. SESS Gross, 1,963 en net, 490,172 
Pon dragged year ending June 30 1915, V. 101, 
1914-15. 3-14. 


191 late ‘ 
Gross earnings$3, ors 875 $4,256, 180 {ps-, acento ,&c.$1,266, 358 $1 2370 067 
Net, aft. taxes 


945 Se 2 antec % 160000 
Total net inc. 1,056. ‘837 1,317, a7 Bal we $189,491 $213,389 
OP TICERS -—Chairman, Marsden J. Perry Pree. v7 Bee H. Morris 8: 
Norfolk; Lote H.Swartwout, 44 — 8t.,N 5 See. 
Hawkins, orfolk; Asst. Sec., James T. Avery 37 Wail N.Y re 


Matthais Mane Norfolk; General Counsel =< 
General office, Norfolk, Va. _Vva. N -Y. office, 37 Wot St. —(V 101, p.1 1266.) . wed 


NO FOLK TERMINAL R RY.—Owns a union nger station at 
Norfo! Va., app es, 0 ed June 1 1912, wea by the Vir- 
ginian Ry., Norfolk & Western and Norfolk Southern RR., which 
own the entire stock and undertake to meet all ex ch and 
interest ond _—-— of bonds. Bonds authorised 1 ‘March. 20 19 i. $2, 

aranteed, prin. and int., by the three lessor com panies. 








000,000, 
¢ which $i. 000! "O00 eave been sold. Redeemable at 105 after Nov 

93. B60, 1109: V. 93, p. 667.1191. Pres. J. H. Young, Norfolk, Va. 
Maher, Roanoke, Va.: Sec., W. Russell, and Treas. 
Oalawell Hardy, all of Norfolk, Va.—(V. ‘93. p- 667, 1191; V. $4, p. 1696.) 


NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
oH agerstown, Md., with branches to the various coal fields in Va. and W. Va. 


Road Owned— oo tee: tet ae, Miles. 
Norfolk, Va., to Columbus, O...704| Roanoke to Winston____.____- 121 
Radford, Va., to Bristol, Tenn_.111)|Sundry branches___.__....__ 486 
Roanoke, Va. + to Hagerstown _ -238 Columbus terminal_.........- 4 
Graham to Norton............. 1 Ce uus 14 


No. Caro. Junction to Fries___-_- aan 
Lynchburg to Durham, N. 62777115 Total operated June 30 1915.2,042 
Double track 


Portsmouth Junction ‘to Cincin- 
106 524 


nati and Ivorydale______..-_-- 

ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c.' 
foreclosed per pean in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it is understood, owned about 51% of the stock, the 
aio adait sold in 1906 ($16 000 ,000) having been Fe-Purohased in 1909 and 

sonal eat poptusse acquired. V. 83, p. 502; V. 88, p. 1062; V. 98, p. 


_ 3 Sane 1909 the Norfolk & Western and Atlantic Coast Line a 
build jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed in March 1911, the two 
proprietary companies jointly guaranteeing an eye of Ist M. 50-yr gold 4s 

61, 598; V. 90, Dp. 238; V. 91, p. 1448; V . 92, p. 396. 

STOCK.—Provisions of pref. stock were in the issue of April 1897, p. 4. 

DIVS— P06. “OS. “O06. O7. “68. an’ See y {238 1916 
Common..%\ 3 3% 4% 5 4 4% 5 5% 6y’'ly. 1%,-.-- 

BONDS.—The first consolidated mtge. of 1896 is imited to me 500, 000, 
the pelance unissued being reserved to retire the Saepiying bonds. V. 73, 
p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p 1785; V. 78, p. 229. They are 

& lst ii. on about 890 miles of railroad, upon pan RAR, terminals at Norfolk 
ana Lamberts Point, upon the Ohlo River Bridge and the Roanoke Machine 
Lina _,. a sone. M. pen, 720 ae an a the undisturbed liens. 

ey also fever u Rmen ee abstract, 376; Ene De bate 
438, 532, 723 1080: V 75, p. 505; V. 79, p. 213; Vv: 81 as ° 





eed to 


’ p. 
& W. AR joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50, on acres have been leased to companies 
whose stock is all owned by the U.S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such ae alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject a gall at ss 
since 1906 _ a sinking fone of 2% cents per ton mine 


902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are u®. LS a7 


several enhieetkone of the Hanwep Co. and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter company. 
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100 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Norfolk & Western (Concluded)— : : 
Pocah joint M $50,600,000 g call 105 s f-GP.xc* &r owet 1001 $1,000) $17 409,000 4¢ iJ & D/Dec 11941 Bankers Trust Co. f Ps 
Col Con & Term ist M gold (end) ass ....Mp.xc* 1892 500 4 5¢ |J & JiJan 11922 Metropolitan a a oO, Nz 
Convertible bonds $34,000, gold red text -. ..Gx ---| 1907 |1,000 &c| 2,337,000 4¢ J & DjJune 1 1932 Bankes Trust 10. 
Convertible bonds text gold red-_.-.-...G.xc* &r* ---| 1912 {1,000 &c 332,000 4¢ iM & SjSept 1 1932 Oo S 
do do text gold red__.G.xc*&r* wiel Seee 000&c} 5,201,000 4% eM & SjSept 1 1938 do oO — 
Winston-Sal So’b’d 1stM$5,000,000 g gu Us.xc* &r* 89| 1910 1,000} 5,000, 4g¢ |J & dJ\July 11960 United States ae Untle 
Equip trusts Series G to K g $100,000 ea. ser yrly x ---| 1906 1,000 :000 4g | Various |Aug 1916 Commercial Tr o. 
do Series L to O $100,000 each series yrly-x - --|'06-’07 1,000 700,000 42 Various |To June 1 1917 do = 
do Series of 1914 g gu $500,000 s a.__-_- yc* --| 1914 1,000; 8,500,000 4% e\F & A/|To Aug 1924 do - : > phils 
Norristown & Main L Con—lst M g gu (end.)_- GP.kv .--| 1902 1,000 250,000 4¢ |M & SjSept 1 1952 Reading — im ° 
North Carolina—Stock 7% paid from rental _.------ Bie) ocuka 100} 4,000,000 7 F & AjFeb 1°1634%% Beng a's 34 St, Phila 
North Penn—Stock 8% gu $90 yrs $6,000,000 auth-. 0) sess 50) 5,405,550 8 Q—F |Feb 25 °162% wane aD 
Old second M (now Ist) (7s extended in 1896) --kvc 56) 1866 | 500 &c} 1,500,000 4 M & N|May 1 1936 a ro 
General mortgage extend. in gold in 1903_FP.kvc&r 86) 1873 |-.-.----| 4,500,000 3.3¢ J & JiJan 11953 at 0 Terminsl. Phila 
Funding loan bonds $409,000 gold _.....-...--kv ky pee 408,000 4g iM & N|Nov 1 1928 Reading Nein me Philo 
North East Penn—I1st M gold gu P & R--. GuP.kvc*| 25%! 1890 ,000 400,000 5¢ |A & O/Apr 1 1920 Reading Terminal, 
Northern Alabama iss M4350 000 otic lien) Gol-ce| 1121 1896 | 1,000 1.650,000| 5 | _& _g|suly 11928 _ | P Morgan & Co, NY 
orthern Alabama—1s J rior lien) Col xc ° ° A . 
porcners ge atgck 6% Replat Seren So) sacs 100} 3,068,400/6 in 1915) Q—J |Jan 11916 1%|50 Congress St, Boston 
orthern ornia —See Southern Pacific — ; 
orthern Coated Steck ($27,737,050 auth) (see text) eet Sema 50| 27,077,200/8in 1915\5. & J\Jan 15 1916 4%|Treasurer’s Office, Balto 
First mortgage State of Maryland loan (V 74,p 1197) 144) 1855 |-..-.----| 1,500,000 6 Q—J15 |Irredeemable /Annapolis Office, Balto 
Consol general mortgage of 1874 gold Series E_._xc 144) 1885 000; 1 757,000 4%e¢A & O/Apr 1 1925 Treasurer’s mee. 
Second gen M Ser ‘“‘A”’ & ““B”’ (A $2,565.000) __FPx 144)'76-"82 1,000! 3,531,000 5 J & JiJan 1192 do WA NY Mon &b 
Nor New Brunsw & Seab—Ist M g gu $390,000 auth_| 16.9) 1910 500 253,500 4¢ |J & JiJan 11940 Bk Br am! Woo 
Northern of New Jersey—Stock guar (see V 69. p 81) oan! alice 1 1,000,000 4 Q—M /|Marc 1916 1% |50 Care ° - 
Third mortgage (now first) interest guaranteed --_c 21; 1887 100 &c 654,000 6 J & J\July 11917 o 4 
Gen mtge $1,000,000 g int guar by lease--_Usm.xc*, -.--| 1900 1,000 | 154.0001 4%¢J & J\Jan 12000 es) Bank oY 
Northern Ohio—1st M g ($15,000 p m) gu p & 1_Ce.xc* 162) 1895 1,000) »500,000 5 g iA & O|Oct 1 1945 Chase Nat ben NY 
Northern Pacific Ry—Stock $250,000.000 authorized Snel eee 100'248,000,000/7 in 1915| Q—F |Feb 11916 134|J P Morgan 4 ae NY 
St Paul & N Pgen M land grant assumed-_Ce.xc* &r 182) 1 1000} 7,806, 6¢ iF & A/Feb 1 1923 J P Morgan 0.1 
do do registered -.-...-.....--x| 182) 1883 1,000) 6g Q—F |Feb 1 1923 do oo NY 
an & Loy gm Paver is: qed. assumed _F.xc* 163) 1895 1,000) b2,620,000 4g J & JjJuly 1 1935 Office 34 Nassau St, 
ortgages of Northern Pacific Railway— * 
Price lies M $129,537,000 gold land gr_Ba.xc* &r|See z | 1896 500 &¢c112,615,500 4¢ Q—J ‘Jan 1 1997 J P Morgan, new 5 ork 
General lien M $190,000,000 gold land gr_F.xc* &r|See z | 1896 | 500 &ca60,000,000 3¢ |. Q—F |Jan 1 2047 do ¢° 
St Paul-Duluth Div pur money M $20,000,000 G.xc* 226 1900 1,000) J : 4¢ J & D)Dec 1 1996 do ) 
B Berlin at 4.20 marks per dollar. z 5.130 miles, injcludin |g 40 m files not operated; sp urs, 261 |miles 
tf which in treasury June 30 1915: a5.398.500 | b 2,480,000. 











Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorized for 


future capital requirements are a Ist lien on extensions and branches not 
covered by the lst consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
V. 78, p. 1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, p. 1175; 
V. 82, p. 510; V. 83, p. 1471; V. 88, p. 231, 453. 
The conv. 4s of 1907, of which $25,569,000 were issued 1907-10 (V. 83, 
Ps 380, 435, 575) are convertible into common stock, $ for $, prior to June 1 
917, and thereafter subject to call at 105 & int. To Feb. 17 1916, $23,- 
232,000 bonds had been converted. V. 83, P- 1412, 1471; V. 84, p. 1248; 
V. 86, p. 109, 286; V. 90, p. 772, 1425; V. 93, p. 1324, 1534. 
Stockholders of record Jan. 31 1912 subscribed pro rata for $13,300,000 
20-year 4% convertible bonds, convertible into common stock, $ for $, 
rior to Sept. 1 1922, and thereafter subject to call at 105 and int. To 
eb. 17 1916 $12,968,000 converted. V. 94, p. 208, 417; V. 95, p. 687. 
Stockholders of record Feb. 17 1913 subscribed for $17,138, of the 
$18,353,000 25-year 444% convertible bonds offered at 102%. They are 
convertible into common stock, $ for $, prior to Sept. 1 1923, and there- 
after sub. to callat 105andint. V.96, p. 3€0, 653, 948; V. 97, p. 666. 


GENERAL FINANCES.—Of the trafficiin 1914-15, 71.11% (23,301,308 
tons) was bituminous coal and coke; average rate per ton per mile, 0.410 
cts.; train-load, 841 tons. In Dec. 1911 dividend rate was increased to 6 45 ‘ 
In Mch. 1914 sold $10,000,000 434% equip. trusts. V. 98, p. 1000, 1072. 





EARNINGS.—For 6 months ending Dec. 31° 
6 Months— Gross. Net. Other Inc. Int.,Taz.,&c. Bal.,Sur. 
7) Soe $28,162,529 $12,197,739 $703,919 $3,281,097 $9,620,560 
LL eae 21,481,321 7,373,791 977,836 3,259,000 5,092,629 


REPORT.—Report for 1914-15 in V. 101, p. 917, 934 (see edit. p. 973) 


Owing to changes in method of accounting, comparisgns with earlier year 
are inaccurate. 











Year ending June 30— 1914-15. 1913-14. 1912-13. 
Miles operated June 30____._______- 2,0 2,03 2,03 
Passenger earnings__.._.._._...__- $4,739,538 $4,906,679 $4,715,294 

eR pai daa aios 36,550,550 38,038,622 37,588,024 
MEMEs, GREE: ONG. co wineucccunsccae 696,956 1,702,009 1,436. 

Total gross earnings_..._.______- $42 ,987 ,044 $44.650.810 $43,739,921 
Operating expenses__..........._.-. $27,831,815 $30,135,407 $28,565,813 

Total net earnings_.._....______- $15,155,229 $14,514,903 $15,174,108 
Total net income. __._......-_____- $17,198,463 $16,792,285 $16.938,590 
Interest on bonds, &c_____________- -740 462 ; 134 4,245, 
OO ce ig ein i 1,879,766 1,620,364 1,452, 
Separately operated properties_____-_ 662 701 94,174 
Dividends on preferred (4%)______- 919,671 919,668 919,668 
Dividends on common (6%) _____-_- 6,477 ,62 6,260,924 5,759,521 
CO EE 5 ERS ERR See. 1,534,095 2,093,918 1,553,088 
Miscellaneous rents, &c___________- 171,858 190,592 (2,2 

A Ae ae $1,819,043 $1,141,984 $2,842,274 


OFFICERS.—Pres., L. E. Johnson; 1st V.-Pres., N. D. Moher; V.-P. 
(Finances), Wm. G. MacDowell; Sec., E. H. Alden; Treas., Jos. B. Lacy. 
Phila. office, Commercial Trust Bldg. 

Directors.—Victor Morawetz, New York; L. E. Johnson, N. D. Maher, 
Roanoke, Va.; W. G. Macdowell, Joseph I. Doran, John P. Green and 
W. W. Atterbury, Phila.; Joseph Wood, Henry C. Frick, Pittsburgh; Wal- 
ed ¥ Taylor, Norfolk; M. C. Kennedy, Chambersburg.—(V. 101 Pa 917, 
BENORRISTOWN & MAIN LINE CONNECTING?RR.—Owns double- 
track road, 64 miles long, incl. bridge over Schuylkill River at Norristown, 
Pa. Leased to Phila. & Reading Ry. at 4% on stock and int. on bonds. 
meotins Co. owns the $50,000 stock and guarantees the bonds.—(V. 75, 
p. 1148. 

rent eel 

NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. ©., 
222.44 m.; Caroleigh Jct., N. C., to Caroleigh Mills, 1.90 m.; total, 224.34 
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at $266,- 
000 (6 44% on stock) per year till Dec. 31 1901 and $286,000 (equal to 7% 
onstock) balance of lease; also taxes. V.63, p.361. State of North Caro 
lina holds $3,000,000 stock.—(V. 66, Dp. 665; V. 89, p. 163.) 4 e “ @ 


‘ NORTH PENNSYLVANIA R.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 55.53 m.; Delaware River branch, 20.45 m.; Doylestown branch, 
10.09 m.; total first track, 86.07 m.; total track, 251.21 m. Leased for 
990 years from May 1 1879 to Phila. & Reading RR. at 8% on stock, and 
ease assumed in 1896 by Phila. & Reading Ry.—(V. 81, p. 668.) 


* NORTH-EAST PENNSYLVANIA RR.—Own: road from Glenside to 
New Hope, Pa., 25.64 miles; 2d track, 1.99 m.; total tracks, 32.53 miles, 
Cap. stock, $400,000, of which $318,950 owned by Reading Co.; par $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern Ry. V. 68, p. 824, 873. See also V. 69, p. 391. 

Stock is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out- 
standing $1,700,000 Ist 5s were made prior liens. V.67,p.1208. In vear 
ending June 30 1915, Pm. 30,069; net, after taxes, $144,348: other 
income, $53,967; bond int., $82,500; rentals, &c.. $145,515; bal.,def., 
$29,700. In 1913-14, gross, $582,370; net. $140,379.—(V. 69, p. 28.) 


- NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Jct., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total, 83m. Subsidiary lines, 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also in 1894, Jan., 5% extra was pald; in 1896, July 2% extra; in'97, 5% 
extra; in July 1904, 4% extra. In April 1911 Bos. & Me. received authority 
to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa.. 
136 gd all SNS track—branch, 9 m.; leases—Shamokin Valley & a 
R., 40 m.; Elmira & Williamsport RR., 73 m.; operates at cost—Elm 
& Lake Ontario RR., 100 m.; Lykens Vall. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4 m.; total, 449 miles. Uses other tracks, 23 m. V. 78. Dp. KE 
The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 mock 
receive a stock div. of 40%; also 10% in cash from treasury assets —> 
uaranty of 8% on all the stock during the lease. V. 91, p. 154, Sev. a ° 
S71. 1026. Two of the 3 suits brought by minority stockholders having 
ended favorably and an injunction having been denied in the third, re- 
straining the execution of the lease pending the trial, the lease was en 
into in July 1914. The stockholders in Aug. 1914 received, in addition to 
the extra dividends called for by the lease named above, a cash glenn _— 
tmoen San iBT andr daly T 181i: weprosontns acerued real under Gyo 
ween Jan. and Ju , representin 
oy Vv. 99. p , 49; y. 91, p. 1768; V. 92, p. 527. 1109, 1179; 1243, 
1566; V. 93, p. 45, 286; V. 96, p. 572. ‘ ar as 
SECURITIES OWNED.—On Jan. 1 1915 among the assets he 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. yg 2 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being he’ iv 
Phila., Wilm. & Balt.), &c. Also Southern Pacific Co., $1,848,700 (ex- 
changed in July 1913 for Balt. & Ohio stock. - 
STOCK.—Penn. RR. on Jan. 1 1915 owned $14,808,080 of $27,077,200 
outstanding stock. The auth. issue was increased in Nov. 1910 from 
000,000 to $27,737,050. A 40% stock div. ($7 


¥ 737,000) being paid 
Aug. 5 igi under lease: see above. V. 91, p. 1630; V. 98, p. 1695; V. 99 
Pp. y . . 
DIVS.— ‘88. ‘89. ‘90. 91. '92. '93. '94-’00. "01-'14.Since under Lease. 
Per cent___. 8 7 a - 


7 8 ee: wy, 8 yrly. 
* Also Jan. 1907, 1244% paid in stock ($2,149,169). 
Also 10% extra in cash and 40% in stock under lease in Aug. 1914 and 28% 
extra in cash representing 8% on 40% stock dividend for 2% — from. 
Jan. 1 1911 to July 1 1914, during which lease was held up. . 99, p. 343. 

REPORT.—No late report. Results included in Penna. RR. figures. 
For 1913 given at length in V. 98, p. 604, 616 

Year end. Dec. 31— 


1912 
Gross earnings $13 


8 yearly. 
x. 33. p. 471. 
an 


; ; 6 $12/743,367 $12/708 628 
ec 563,722 $12,844.71 745, 798, 
Net earns. (over taxes). $1,059:357 $1,442,444 $1,607,177 $1,583,138 

ae roe Int. on bonds subi7316 306-222 
Oper. income_$1,059,357 $1,442, nt. on bonds- ; 

=" 1:877,. "488.176|J't facil.&misc. 383,564 — 245, 

Other income. 1.877.578 1,488,176) 7 facil misc. | 383.004 | B17 408 
Tot. net inc.$2.936 ,935 $2,930,620 


Rents,oth .rds 961  $316.525| Tot. deduc’ns $2,861,539 $2,679,932 
- bal... 285,29 204,780| Balance, surp. $75, $250 .689 
~(V.99. p. 343, 538.1749; V. 100, p. 643; V. 101, p. 288, 371: V. 102, p.609. 
NSWICK & SEABOARD RY.—Extends from 

Hy ty Ney BRU Foundries, Ltd., near urst, New Bruns- 








D 
iron mines o Bat 
wiee, Senees toN pad a on = ney as oe ro- 

osed, miles. onds auth., ,000 a ,000 : : 
+ mp of New Brunswick and Canada Iron Foundries, Ltd.—(V. 90, p. 1491.) 


NORTHERN . OF NEW JERSEY.—Owns from Croxton, N. J., to 
spank WN BR leases Sparkill to Nyack, 5 m. Leased to the Erie 
RR. from June 1 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
Jorate expenses. Of the $1,000,000 new 44% gen. mtge. bonds, $654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p. 81.—(V. 71, p. 30 ) 


NORTHERN RY. COSTA RICA.—See V_71, p. 1067, and United Frul 
Co. iF 92, ~ 527; V. 93, p. 527; V. 94, p.560; V.95, p.544; V. 100, p. 643. 


NORTHERN OHIO RAILWAY.—(See Map Lake Erte & Western.)— 
Owns Akron to Delphos, O., 162 miles. Leased for 999 years to L. E. & W., 
which guarantees bonds (V. 62, p. 826) and owns the $3,580,000 common 
stock. Pref. non-cum. 5% stock, $650,000; par, $100. Mortgage for 
$4,000,000; $1,500,000:reserved for exten’s at $15,000 p. m.; V. 66, Dp. 337. 


NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches. 





Main Line— Miles, Leased to Others— Miles 
Ashland, Wis., to Portland, To other companies......---- 112 
Ore, (incl. 5 m. terminals) -.2,171|To Province of Manitoba....-. 289 
Brainerd and Staples to St oe oe ee, a 
MS sen Corks & oe hee _—_—_ 
Other lines -.-.-.-.-....----. 531] Tot.(incl.172 m. trackage)&c.6,891 
— Controlled Properties— 
Total main line-.....-.....2,882| Minn. & Intern. (V. 77, p. 451) 17" 
Various branches. ........-.-.3,584| Other companies............. 34 
Total, incl. 5 miles trackage Total system June 30 1915--7,104 
(operated directly) . .._.--6,466| Second track............-.-. 699 





The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
yoars, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 

300,000, with option of purchase any time for $7,000,000. V. 73, p. 610. 

Owns jointly with Great Northern the stock of Spokane Portland & Se 
attle Ry., extending from Portland to Spokane, ash., with branches; 
total, 556 miles; additional properties being acquired in 1911—see that co.; 
see V. 81, p. 1101; V. 83, p. 1111; V. 86, p 153 The Sp. Port. & Seattle 





owns mapa of + oo of the Oregon Electric and United Rys..of Port- 
«Ol, Pe ‘ 


land. V 





FEB., 1916.]| 
































ANIES Miles| Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
(For abbreviations. « dc. 200 noes on first page] | Road | Bonds| Value |Outstanding % | Payable | and Maturity | Dividends are Payable 
oni | | 
Nerthere Pacific Ry.— (Concluded) — 3 $ : | 
sh se ll — .--| 1901 |1,000&c)|107.613,500) 4¢ J & _ JiJuly 11921 do do 
So) 28 ES et oem ceca ---| 1901 ooosel| SeesA | 46 | Qs July t 1931 do do 
Ref one Impt M gold ‘S £, fr) red kext -d. eeure 6,271) 1914 100 &c} 20,000, py 4%e¢I3 & J\July 1 2047 New York, &c. 
Duluth Dto Mige. 
st Paul & Duiugn Aree Fou & 1 assumed .. yi eec° 167) 1881 1,000} 1,000,000) 5 F & AlAug 1 St J P Morgan & Co, N Y 
Second mortgage assumed....-.-.-.--Ce.zc*| 167) 1887 1,000} 2,000, 000| 5 A & O/Oct 11917 do do 
Duluth S L Ist M p & 1 sink fd not are, Ce.zc* 25| 1886 1,000 500,000) 5 M & S/Septl 1916 do do 
Consol mtge assumed $5,000,000 d..Mp.zc* 238) 1898 1,000; 1,000,000) 4g J & D/June 1 1968 do do 
orthern pac erm Co—First M gold r 4 "110 -;Fxe* ---| 1883 | 1,000} 2,893,000) 6¢ J & JJan 11933 Winslow, Lanier& Co,N ¥ 
— t acific | : 
ee stay eat ook $3,954,000. Se wad Pease | 100; 3, 954. 000\2 in 1915) Jan. (Jan 11°16 2% (Checks mailed 
orth western Coal Ry—First M guar (end) &° gold. Face | 5i7 1893 | 1 35 ann ela 5¢ M & N May 1 1923 Farmers’ L & TCo,N Y¥ 
—S k ($35,000,000 on oe oo oo-- | , of oe we wn oe| we we ww we] oe oo ee Oe o@ we we on wo Oe oe oc woos 
orth western Pacific Stock (3p ee pac ak fd | 40| 1898 | 1.000 41,000\ 5g A & OApr1i928  |San Francisco 
San Francisco & Nor rake tat lst Mgsf--Ba-zc*&r, 165) 1889 | 1,000} 3,669,000 5¢ J & JiJan 11919 New yak and Frankfort 
ist &ref M $35,000,000 g red 110 aft 10 yrs_F. xo* &r| .--| 1907 1,000 &c| See text 4%e¢M & S/Mch 1 1957 New Y 
Northwestern RR of South — cons M_-x| 76| 1914 | 1,000 360,000; 4&5 |A & O/ Aug 1 1964 Safe Dep . Tr Co, Balto 
do equipment gold bonds.....---.-.---- o--| 1914 |..-.-.-- 20,000 5 April 1 |Apr 11919 do do 
Northw Term Ry—ist M gold red woccecdbpes « Ba. a -;-| 1906 | 1,000} 2,154,000 5¢ J &_ Ji\July 11926 Bank Tr Co. NY & Denv 
Norwich & Worcester—Preferred stock 8% rental ---) Cy aes 100} 3,000,000 8 Q—J (Jan 11916 2%/|Mech Nat Bk, Worcester 
Bonds (not mtge) int guar under lease, cur ___.zc&r| & sel ener 1,000; 1,200,000 4 M & Sj)Mch 1 1927 Company’s office, Boston 
Norwood & St L—1st M $300,000 g red 110 1912__Eqx| 7%) 1902 | 500 & 5¢ |A & O/jApr 11932 City Nat Bk, Watert, NY 
ee SG HE TGs ccc enk Se snednel sen cdbebossgoccencs BOR GOEGl Be cn cc hebk doce le L Cea eel be sashes tke ui aicee niet a 
a This is only one-half the outstanding issue; see Chi|cago Burlin jgton & Qjuincy. 
‘Oo 
| | 
| | 























In 1900 arranged for sotnt use of Co’s line, Tacoma to Be o3e Wash., 
135 m., with Gt. Nor. and Un. Pac.; V 88, p. 1373; V. 93, 1030. 
In 1912 a Midland Ry. of Manitoba, formed in the joint Bntorest of the 
company and the Great orthern, obtained wrackagy. e rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, fox 
20 years, with provision for 999 years. V. 95, p. 298, 1129; V. 97. p. 1038, 
HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the yur Pacific RR., 
foreclosed in July 1896 and reorganized per plan in V 550. 
The original Northern Pacific Company was aS by Congress July 2 
864; 450 miles to Bismarck were foreclosed in 1875. 


DIVIDENDS.— 


%- ‘06. - 08. "09. 1910-14. "Bs. 1916. 
On common. --.( o) 7 year LM. - 
*Also Dec. 1 36% from surplus of N. W. Impt. Co. v. 87, D. 1238. 


BONDS.—The pe 


and Improvement Mortgage of 1914 covers 
6,271 miles of road, on 847 o 


which it isa first lien. It is an open mortgage 

and not limited to any specified amount, but the bonds any ~ out- 

stan are limited to three times the outstanding ca 

amoun > oo $248 48,000 000. When the amount of bonds 
terest at rates to be fixed) reaches 


must be limited to 80% of the cost of new property placed under the mtge. 


Bonds of any series may be made redeemab A ~ before maturity or convertible 
at the el on of the , By capital stock on y= A and dates to be 
fixed. Of oe boede, $421, $ for $, Dylot 


are reserved to 
- Pac. <a Nor. joint bonds, * af or of before m maturit 
20,000,000 Series A 4148 were sold éo retire $10,000 ,000 6 
notes of im ements, a as a whole at 110 8% 
int. on or after July i 1919 vy 110 and int. - 99, p. 120, 271. 


Abstracts of new praee lien and ane generat | ed mortgages of 1896 were in 
V. 63, p. 1012-1019, 1072; see V 
Prior lien 4s purchasable with land enlen at not exceeding Ate 
(but not subject to call), not over $500,000 cash yearly to 
be so applied. Total issue, $130,000,000; issued. ..----.__ $112,615 G00 
ly reserved, but no longer issuable_..........-- ae 298, 350 
Issued, but purchased a" FU "re ae ee SS 6.150 
Reserved to retire St. Paul & N. P. bonds -.___-___-..-_-_-- 2 ‘000 
For new construction, betterments, equipment, &c., under 
ly guarded a vistons, but not exceeding $1,500,000 
annum, Original $4 $25,000,000—still held -.-.- a -000 
f the gen. lien bonds, $130,000, 000 are sahavel to retire the prior lien 4s 


The St. Paul & Duluth Diviston mortgage secures $20,000,000 purchase 
pene bonds on the former St. Paul & Duluth, of which $9,215, ‘ex 
to acquire the road, $5,283,000 are reserved to retire existing St. 
© D. peas and the balance for improvements to the property. . 70, 
1250; V. 71, p. 1167. The lands included in the grant of the former St. Paui 
& Duluth are being sold and proceeds applied to purchase of the bonds at 


not over 105 and int., or, if not purchasable at that price, then to better- 

ments, improvements ‘or additions ee the mortgaged premises or geupaens 

vere or. ro uly 19 1915 $2.5 $89. 000 had been thus purchased and canceled. 
D. . 


LAND GRANT. hada! — grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25, 600 acres per mile in the (then) 
intermediate territories. Unsold on 04 7 ae 30 1915, 7.825.740 acres, viz : 


awa wea and No. Dakota 4, Trait AGA. « « — 22 2 nnn nnn-n--= 1 3: 737 
— eee ce ecesccecece eanington oe ee ecececese 2f 00, 
Montan iy etek ches bck tan coerce BOD WEL [OEONON « ow ww een nnn n ene 262, 


ay .“ 1914-15, 1,004, bis acres. Consideration,’ $4,124,580. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 
612.600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
wert, on the basis of ae] 2. bonds for each $100 stock. See circular, 


871, 1034, 1135; V et, ¢ $19. V. 85, p. 601. Hin July 1914 
oan 1 328 000.4 000 Ref. and Ag 16% bonds. = 


EARNINGS.—Six months | gading Des. 31: 


6 Months: Gross. Other Inc. ges. * Bal., Sur 
|. | See $39,400,653 $17, N88, 810 $1, 699, 857 $4. Mae 583 $14, 762, 084 
Se sancex 35,579,876 12,579,032 1,838,285 4,480,567 9,936,750 


REPORT.—For 1914-15 in V. 101, p. 11 V. 100, p. 1073, 1093; 
editorial, p. 1036. D- S08. LAST ET ERB. @, 198 
1914-15. 


Years ending June 30— 

DERERG Tin chach cucsucentwode 6.46 
We GCRPRINGE.. . cnn cnunodccnasce $43 833 636 
Passenger earn 

Mail, express, &c 


1919.14... 1912- 18. 
$48. 156 #832 $52,270,686 
5,707,000 15,808,036 

8: 586,743 4,597,417 


$63,171,653 $70,449,575 $72,676, 133 
5 $21,588. 494 $22,336,534 $24,312,6 


Total operating revenue 


Other 





ting income (over taxes) 








Rae a ae Be 10,442,959 5,650,124 4,625, $33 
Gross Soogmne ee Se $32,031,453 $27 956 658 $28, O38 506 
RR EG As we ngasdecaatenkad $668,768 
Ingerent o on funded NE, check acauie 12,294,400 tty 6, 337 ,685 
1 Ee a.) 245,465 156 O67 
ieeise on mn ebooks on) tne canta 17,360,000 17,360,000 17,360,000 
Net surplus for year__.-....--... 462,820 $2,295 247 $3 453,518 


The comparisons of figures for io18i3 are inaccurate 


DIRECTORS.—Willliam P. Clon R (Chairman), alae’ M. Hannaford 

Pres.), Arthur C. James, G , William Sloane, J. P. Morgan, 

ass Ledyard, Charles Svodlo. ta Steen N. Hill, Amos Tuck French, 

Wm. S. “Tod, homas W. anon, Geo. Baker Jr.. payne Whitney, 

Grant Schley . 1180, 1457, 
1968, 1980; Vo 


F. 
N. Y. office, 34 Nassau St. —(V. 101, 
102, p. 522.) 


NORTHERN PACIFIC TERMINAL Co. OF OREGON. —Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m, track, dock ‘trontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay =. sinking fund and taxes; leases assumed 
ijn 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 

STOCK.—Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.,), an held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 


BONDS .—The first mtge. is for $5,000,000; = Feb. 1915 $4,323,000 h 
been issued, of which $1,381,000 retired by sink fund drawings at +14 
and int.—(V. 97, p. 176; V. 98, p. 237; V. 100, p. 230; V. 101, p. 288.) 

NORTHERN SECURIT: ES CO.—In 1904 the p capital stock was reduced 
from $395,400,000 to $3,9 the par value of shares to remain at $100 

pending completion of p ne te od V-78, p. 1168 1223, a7. 1392: V- 76, 
Dp. em Sil. 919, 1249. psc sige = 1914 was 00, p. 


DIVIDENDS.—On stock as reduced 5% yearly ae a 1908; 1909, 4%; 
Vi162, Be baa 4%: 1912, 3%: ‘1913 to 1916, incl., yearly Jan. 11, 2%. 


FFIGERS. —Pres., James J. Hill; Sec. & Treas., Nicholas Terhune. 

Offline, 26 Liberty St., N. Y.—(V. 98, p. 302; V. 100, p. 306; V. 102, p.251.) 
“NORTHWESTERN. "See Chicago & North Western Ry. 

wee TI WESTE N COAL & Y.—Allouez Bay, Wis., to Allouez Jct.» 


coal w Rees COveng, about 80 acres ofland. V. 71 
698. Owned by the Pittsb o., which fuerentes the bonds. 
| official statement, V. 71, 


98. Capital stock, $1,000,000. 
a gross, $53; op. def., 3631: taxes, $1,689; def.,'$2,320.—(V. 71, 


NORTHWESTERN PACIFIC RR.—(See Map Atch. To 
Operates a _— m extending from Point Tiburon and usalito, Cal. 
(whence fe Francisco, 6% miles), northerly to Eureka, with 
branches, 40 ane in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. To Fe, waa each owns $17,500,000 stock, and 
took over by conso idation the Gal. & N. W., the San Fran. & Nor. Pac., 
North Shore RR., San Fran. & a cones. Eureka & Klamath River 

and Fort Bragg & Southeastern. pon line of 106 miles built from 
Willits to Shively. V. 95, p. 111; Aye 96. p. 1489. 

BONDS.—San Fran. & North. Pac. 5s issued at $25, aot, Vs mile; af “s 
$25,000 yrly.; bonds drawn at 110 and int. (mtge. — Bo 

Of the 1st & refund. 4%s of 1907 ($35,000,000 auth 3,000 was 
outstanding June 1915, ene ically, all owned by Sou. .:" $21.94 534,000 
had been authorized by the Cal. RR. Commissioners, but was a yet is- 
sued; ~ mtge. reserved So. 676,000 © retire a like amount of underlying 
bonds, ,000 for impts. and sawp. and $13,324,000 for branches = 
jaro a incl. one from Shivel illets and from Wendling to conn 
tion with line from Ukiah to Tiburon and Sausalito. . 84, p. 221, 694; 
V. 85, p. 222; V. 96, p. 1773; V. 98, p. 1316. 


EARNINGS.—6 mos.,/1915_.-...---- Gross, $2,386,216; net, $883,132 
vee, 1 to Dec. 31. jizié Gross, 2'047.129: net, 573 3.328 


é& S. F.)— 


end June 30 gross, $3,56 568,701; net income, after t: 

$043 0: 094; fix aa * ian. 485; bal., sur., $219,609 —(V. 99, p. i2is) 

NORTHWESTERN R. OF SOUTH CAROLINA.—(See Map Atlantic 
Coast Line.) —Wilson MI .S. C., via Sumter to Somden, 62 5 miles; branch 
Millard to St. Paul, 3.5 ae Mannville to Rose Hill, 9. 5 _ : trackage, | m.; 
total, 81 miles. Stock, $100,000. Dividend, 8% y Dec. 1900 
to 1902; 1903 to 1905, 6%; 1907 and 1909, 4%; Bat oot and 1912, 
6%: 1914, 4%. OF the outstanding $360,000 yo mtge. bonds, 

$285,000 are 4s and $75,000 5s. Year 1914-15, gross, 245; net, 


$12 
330.484 vit other income, $1,737; interest, rentals, &c., $27,824; bal., sur., 


NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 orgs ot ft freight 
nals at Utah Junction, 4 miles north of Denver. 


mi ears 
from Jan. 1 1914 to Denver & Salt Lake RR., which owns ay $3. 006,000 
gock. rental cov eed on bonds, operating expenses and 

98, 913. Bon ee oho .000 auth. issue) are segeemadie | to Sais * 
1016 Be 105 ond ont thereafter a 102%. V. 89, p. 994: V. 90, p. 503. 
Denver a ey Be DE, 98, p. 913.) 

NORWICH : WoRcesTER R.—Owns from Groton, Conn., to Wor- 

cester, Mass., 71.04 Leased to New England RR. for 99 years from 


Feb. 1 1869 (now N. Z. N. H. & H.); rental 8% on pref. stock.—V.70,p.125. 


NORWOOD & ST. LAWRENCE RR.—Norwood to yreddingson, N.Y. 
20 miles, incl. xeneten, 13 m., opened July 1909. Stock 
of shares, $100. Bonds aresub lect to call at 410 since April i 
-,1643. ear ending June 3 1016. Bross, $83,975: set. Lie 432 
. $5, poe: other int. and hire of sae $1 F800; 
balls 568,701; net, A, 


$i, 549. In 1914-15, gross, 
shew . Hugo; hg Robt. J. Buck 20.871 95, p. ibis, 5 


, Frances 
OCEAN SHORE RR., CALIFORNIA.—Owns partly constructed road, 
from San Francisco, Cal., to Santa Cruz, 80 miles, 


double-track, to exten 
of which 38 miles south from San Francisco and 15 % north from Santa Cruz 





Is completed. joovm mite fg SE of 26 6 4 | miles. Incorporated Oct. 9 1911 as suc- 
cessor of Jan. $5, 000, of 
which $3, asa. 30 wy stiantinn De Le 1914, given to bondholders of old co. in 
exchange for their securities 96, p. 1229. assessme: eats: In 
1913, S388, poe: 1914, opel 1915, $6, Fe lovad in Oct. V. 101 
1189. hes holders on Jan. 5 1914 ‘authorized an issue of $5, 000 000 
nds - 07, p. 1505; V any . 236, bi 748. Earnings for cal. 
year fond’ were: Gross, $ 3 38 S00 ue UG Vso 107; ors peeaomne, 3 $3.982; 
deductions, $22,836; a “Pres., F. radley; ‘V =P. & 
Gen. Mer., John G. Sutton: ‘Scor & Treas. J. W. Cros sb. Office, 52 lith 
St., San Fran., Cal.—(V. 100, p. 1593; V . 101, p. 1189; 102, p. 67.) 
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{ 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend Paces Where Interest and 
(For abbreviations, &c., see notes on first page] | Road | Bonds| Value outstanding % Payable | and Maturity | Dividends are Payable 
Ocilla fouth RR—Ist M $500,000 g red 110_xc*&r 52| 1914 $1,000; $416, 000 6g J & J Jan 1 1934 \Chath B & Sav Tr Co,Sav 
gden ne & Lake Cha 6% in ky oes 8 <3 N J) 3| eee 100 450,0 5 J J\Jan 1916 24%) 608 Chestnut St, Phila 
utian | 
pd ag rt ur de e Champlain 4 gu (text)... Fko* 9! 1903 1,000} 1,951 ‘non 4¢ |\M & S Sept 11943 |Farmers’ L & Tr Co, N Y 
Ohio & phn ha Se M aa fa eal at 110_Ce. sae 26} 1896 1,000 250,000) 5¢ J & IJITiJuly 11926 |1 Broadway, New York 
15-year debenture certs ext in 1914 at 6%~------ «e| GONE ieategad 175,000; 6 J & D June L1919 8 =—s_ | ------- one ee eens 
Ohio & Little Kanawha Rye Balt & Ohio RR, | | 
o River—See Ba ore te) 
iver & Western—First mtge $600,000 old_-F 111; 1902 1, 600,000; 4¢ M & S/Sept 11952 |Hambleton & Co, Balt 
Ol Belt eb: ‘$2.5 500,000 z red te ert pe 25} 1913 | 100 &c fee cane | 68 |J & D|Dec 11943 |Ft Dearb Tr & 8S B, Chic 
ntral—Common stock $1,500,000 --.---- Womtitehe ladedsane F ce eee ee aS eee eee ee 
OMfinst mortage $1,200,000 red Dar. = - Col. a8 133) 2222 |-"200 &e| 1200000 "Sg F"& A|Aug 11934 ~~~ |Golumbia ‘Tr Go, N'Y 
Income bonds $1,500,000---.---.---------------| aq) manos UO 0 ,000,000 up to 6--|--.----- 20 years _—_s | ---------------------- 
‘Old Colony—Stock 7% ‘guaranteed by rental__---- 4 rs ee 100} 22,294,000| 7 | Q—J |Jan 11916 1%|Treasurer’s Office, Bost 
MONEE 06d SHOSUEAGR.. cot<. cok -b--6-s45uur 4 =<«| A888 1,000} 4,000,000; 4 ‘J & J\Jan 11938 | do do 
Bonds not mortgage (auth $3,000,000) gold_ 0° er ---| 1894 {1,000 &c} 3,000, 4¢ \F & A/Feb 1 1924 do do 
Bonds not —— oR SER ie RE. Bowe eT zc&r| ...| 1895 |1,000 &0| 5,598,000 4 J & D/Dec 11925 | do do 
Bonds not mortgage -.----.....-------.--- zc&r| ._-| 1902 |1,000 &o| 1,000, 3% J & J\July 11932 do do 
regon & Cal—lIst svar “4 drawn at 100 ag & i Un; zc*,| 670) 1887 000) 17,745,000 5% -JI & J quly 1 1927 |Southern Pacific Co, N Y 
regon Pacific & East Ry—i1st M $500,000 gold-_--) BG] 1088 |.<ccnuce 330,000 ) Be ee ee ae CD eee eee 
Oregon Short Line Pe mtge (Ry Co) g -..zc*; 611) 1882 1,000} 14,931,000 6g \F & AjFeb 11922 165 Broadway, NewYork 
Utah rth im. ext 1908 (V 86, p 1410) -.-z zc*| 488) 1878 1,000; 4,991,000 4(7)\53 & J\July 1 1933 do do 
Cour Me 000 p m s f not drawn g -_ AB.zc* | . 488] 1886 1,000) _1,770,000 5¢ J & JiJuly 11926 do do 
Cons Ist 336, B00. re g (1st M on 400 m) -.G.xc*) 1,178| 1897 500 &c|} 12,328,000 56¢ |J & JiJuly 1 1946 do do 
Ref M $100,000,000 g gu red (text)_--_.- Eq.xc*&r| ---.| 1904 |1,000 &c| See text 4¢ J & D/Dec 11929 do do 
Income bonds Series A 5% non-cumulative....-OBs ---| 1897 | 500 &¢0)| x272,500\5% in |Septl914|Juiy 1 1946 do do 
do Series B non-cumulative____-.-_- Gz ...| 1897 500 &c x25,000/4 in 1914) Oct {July 11946 do do 
First & cons M $150,000,000 g red text__Ce.xc*&r*,| -..| 1910 |1,000 &c| See text |-..._.-- oe Eo: be Bn es wo---- 5: 
Oregon-Wash RR & Nav—Com stk $50,000,000 auth - 5 ES Be nt Se i, Nice aeln caine bene oee Office 165 Bway, N Y 
Ore RR & Nav com new 1st) $24, 312, 800'¢ .-N.xc*| 1,135) 1896 1,000) 23,380,000 4¢ |J & DjJunel tt New York and Germany 
Ist &ref M $175,0 gu p & ired 105.F.xc*&r*| Text | 1911 $ & £) 39,401,800 4¢ J & jJiJan 11 New York and London 
Oswego & Syracuse—Stock 9% guaranteed D L & & W Bol ies 50} 1,320,400 9 \F & A 20| Feb 20 IO16 4%| Del Lack& West RR,NY 
Consolidated mortgage (guaranteed by DL &W)-_- 35| 1876 1,000 438, See text See text|Matured do do 
Construction mortgage guar (for $1, 000) ---F.x) 35} 1883 1,000 668,000 5 iM & N|May 1923 do do 
Overton mn Scounky og Tennessee Kentucky dl N ortherjn RR. | | 
Ozark er Cent—See St Lou an Francisco | | 
Quark V Valley RR—Ist M gold_........----------- 35) 1915 |--.--.-- 150,000 6¢ F & A/Feb 11917 \Sow Nat Bk, Comm, KO 
x Amounts held by public. | 
| 





OCILLA SOUTHERN RR.—Owns Ocilla to Nashville, Ga., 28.56 m.; 
yoeaneren to — Ga., 23.43 m.; Ocilla to Irwinville ( urchased Jan. 
1916), 8.2 m.; total, 60. 19 m.; leases om — Ocilla & Broxton RR., 
Ocilla to Fitzgerald, 11.6 m.; total, 71.93 mi 

Stock auth., $1, 000; ‘ou tstanding June. 30 1914, $265,000. Of the 
bonds $84,000 ‘is reserved to ems a connecting link ‘of 11 miles between 
Ocilla and Fitzgerald, Ga. or year ending June 30 1914, gross, $121,027; 
net, $47,827; int., taxes, &c.. $43,314; ‘a > @ar.; Oe pig: In 1914-15, 
gross, $93, 491; net, ss 018. Pres... J. A.J . Henderson; F.W. Clark: 
Sec.-Treas., J. H. ais.—(V. 100, p. 399, 1553.) 


OCKLAWAHA mney RR.—V. 100, p. 1752. 


OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio Rives near Pitts 
‘urgh, Pa., and approaches, 9.07 miles. Leased from Oct. 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Py Ry.; rental, vnet earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and rte oda by endorsement oy Penn. 
Sylvania ey wy = on Jan. 1 1914 owned the entire stock. orm of 
ae s ~ as Divs. in_ 1906 5%: 1 os if to 1914, 7%. For cal. 
914, gross 784; net, $92,232: tal from oper. co., $92,402; 
charges, $8 955; div. (7%), $140,000; bal., "def. » $41,331.—(V 82,p. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to xR 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com- 


mon ‘stock, $ ,000; pref. stock, $100,000. 1st M. bonds are poceamens 
abo Kentucky Block “— Coal | ." Year ending June 30. 1 gross, 
is Be3° bana S08 217: net $24,578: int. L—- &c., $30,782: $8 7g 
gross, $ ne es, &c., 
Pres., 2138 deL. Walbndae i jek ors! int fax York.—(V. 98, p. 1695.) 

OIL BELT RY.—Owns Bridgeport to Oblong, Ill., 25 miles, and is being 
extended 80 miles, making a total of 105 miles from Charleston to Mt. 
Carmel, Ill. Incorp. in Illinois in 1910. Steam and gasoline electric cars. 
Stock auth., $2, ; outstanding, $525,000; par, $100. Bonds ($2,- 
500 ,000 auth. issue; Fort Dearborn Trust & Savings Bank, Chicago, trustee) , 

of which $500, cover first 25 miles, and were held in the Jan 
1915; future es ted to $20, per mile, completed, uding 
of of rove- 


sepmens: sh 000 reserved for not exceeding 90% 


ments, provi net are twice re Se edeemable at 
105 on ae ite Dec. 918. ., W. E. Finley; 
Sec.- . M. eR, Office | Rg m.—(V¥. 96, p. 286.) 


OKLAHOMA CENTRAL | R.—Owns Lehigh, Okla., to Chickasha, 133.02 
miles. Succes Aug. 4 of Railway of same name foreclosed July 31 


1914, Ray , oe nV. 98° 
son ‘ropeka & Santa Fe has leased the road for five years 
pi. __ 1 1914 with privilege of renewal for another five years, the 
lessee to pay for maint., taxes, &c. $60 000 yearly she first 3 years, 
$77,500 the 4th and 5th year and $100,000 per year if lease is renewed. 
The committee has granted an option to the lessee to purchaseallof thein- 
come bonds and stock of the new com y (a) during the first 3 years of 
the lease for $800,000; (6) during the th and 5th zonre for $875,000, and 
(c) if lease is renewed, during the next 5 years for $950,000. As thefrental 
to be paid during the first 3 years will cover olny interest on the Ist M., no 
interest can be paid on the income ponds: after 3 years, the excess rental 
can be applied toward the income int. - 99, p. 408; V. 101, p. 846. 


OKLAHOMA PACIFIC RR.—V. 98, p. 611. 


OLD COLONY RR. (MASS.)—Owns road from Remon to Provincetown, 
Mass., Newport, R.I., &c., 533 miles; leases 101 miles In June 1907 a 
bill was nt on permitting purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
he tc Of the stock, $9,813,200 was on June 30 1915 held by the lessee. 
he lease provides tor dividends of 7% ber annum on stock not exchanged. 

- 76, p. 247, 374; V. 93, p. 1726, 1789; V. 94, p. 68.—(V. 96, p. 286.) 


OPELOUSAS GULF & NORTHEASTERN RR.—Acquired by Texas & 
Pacific Ry. at foreclosure sale March 27 1915. RR- 100. p- 1168. 


OREGON & CALIFORNIA R- .— (See Map Southern Pac.) —Portland, 
Ore., to California State line, 36 ; Albany Jct to Lebanon, 11 m. eae 
land to Corvallis, 101 m.; Lebanon t@ Wood urn, 49 m.: Portland. Ore., 
Airlee, Ore., 75 m.; Mohawk Jct. to Wendling, 16 m.; Salem to Geer, 7 int 
Springfield ‘Ict. to Tallman, and branches, BS m.; leases, 11 m.; total 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are paren’ by lessor. South. Pac. owns all but $47,000 of 
the $19,000,000 stock, $12,000,000 of which is 7% pref. V.72, p. 287. Due 
Pac. June 30 1914, $2,181,855. Aeon U. S. Supreme Court on Dec. 9 


4015. in the Govt. suit involving 2,300,000 acres in Western Oregon, per- 
manently enjoined the sale of lands except to actual ates in quantities 
not greater than 160 acres and at over $2 50 peracre. V.102, p. 67,154. 4 


BONDS.—Land grant acreage unsold June 30 1915, 2,353,446, part be- 
ing covered be | the mtge., progoede of land sales going to redeem bonds 
(subject to call at par). e Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 754. 


EARNINGS.—yYear ending June 30 1915 $7,149,896; net, 
$2,081,138; other income, $211, 066; int., taxes, hice $2,319,865; bal., def.. 
$27 661.—(V. 100, p. 813; V. 101, p. 48, 371; V ty ~ 67, 154.) 





OREGON PACIFIC & EASTERN RY,—Oottage Grove to Disston, 
20 m.; oe Nee Successor Jan. 1914 to Oregon & Southeastern RR., 
~~ > BP: 1297. $700,000 
a ref.; aastnndhon. '$200,500-com.; par, $10... Bonds, Union Trust Co., San 
rancisco, trustee. See table above. 237. 
Boi §3, 38 a ope ¢ it ‘Bres.: 6 ‘sia, 4.288: net, $2,417; int., taxes, 
4; res., Henger, Monadnock’ Block, 
Sc > + Sr aeien: Treas., x B. Wood, Cottage Grove, Ore. 
one 98, Pp. 237.) 


OREGON SHORT LINE RR.—(See Map Union Pacific. )—Granger, Wyo. 
to Huntington, Ore.. 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
McCammon, Ida., tii m.; Pocatello to Silver Bow, Mont. .. 256 m.; Cache 
Jct., Ida., to Preston, Utah., 51 m.; Ogden, Utah, to Sandy, 49 m.; ‘sundry 
branches Se. 974m.; Butte to Garrison, Mont., 57 m., owned, b 
to Nor. » less 48 m. operates a Oregon Short Line under trackage 
rights lensed from Ore.-Wash. Nav. Co., 173 m.; trackage, 11 m.; 
total June 30 1915, me 181 Fy 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under purchase b Pedro 
Los Angeles & ‘Salt, Lake Ry, the Short Line acquiring a half interest in 
San Pedro L. A. . 79, p. 1705; V. 76, p. 919, 1356; V. 77, p. 38. 


HISTORY pe atl bes 16 1897 of eo Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p Controlled by Un. 
Pac., which holds nearly entire capital s sock. See also bonds below. V. 84, 
D. 52,572,932. On Feb. 15 1916 closed “Ogden Gate Way” to D.& R.G. RR 


CAPITAL STOCK.—Stock $300. 000,000, all in the U. P. treasury 
V. 91, p. 871; V. 93, p. 1387, 166 


BONDS.—First consols, ye were reserved to retire old bonds. 
Series A incomes, non-cumulative 5 per cents, have received: In Sept. 
1897. Si Bs Vy: yrly. since, fall 5%, at N.Y. office or Old Col. Tr., Boston. 
. owns all but Lm 000 of the income B bonds. Series B 
Me in Oct. “1398 3% and in O 1899 to 1914, inclusive, 4% yearly. 
The Union Pacifie owas all but $272. 500, of the $7,185.00 original issue 
income A bonds and the U. P. all but $25,000 of the $14,841,000 B bonds. 
old guar. 4s (oolias trust) of 1904 (authorized issue, $100,000.- 
000) are su ject to call a 10234, ‘The bonds, of which $45,000,000 have 
been so Ppt of $8,700, 000 I inois Central RR stock, 
$4,018, 706 Chi 
17 annie toed & St 4 


Western Ry. p stock, $1,845,000 
pref. som. ao Sr 000 San Pedro 3 gs Angsles 
sii aps hed eo uae .R. RR. stock. The t- 
eral ma Dae ced bee abstract, V. 80, p. 2403; 
79. 1 4 2 V. 80, rs 96, 
Of the lst and comers 


ds ($1. :000, 600 auth. issue, interest lim- 
ited to 5%), $34, be reserved to retire underlying bonds and 
$36.360,000 Ser. rN = ~ hy were issued for corporate purposes are in the 
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dec. 
1915, other series on such terms and at ~~“ times as the Greoners or exec. 
comm, may fix. None sold to June 1915. V. 91, p. 1512; V. 92, p. 1179. 


BABMINGE, —H ae +4 1815 ---- rouse. ‘$13, 030,912; net, $5,751,861 
D Si. 1914___.Gross, 11, 0:871, net, 4,299,176 

, &: June 30 1914, , $22,005,593; net, $9,837,645. In 
1914-15, gross, $19,967,925; net, $8,087.405.—(V. 100, Dp. i41;'V. 102, p.67) 


OREGON-WASHINGTON RAILROAD & NAVIGATION CO.—(See 
Map Union Pacific..—Owns from East Portland, Ore., to Huntington, 
Ore., 398 miles; Umatilla, Ore., to Spokane, Wash., 183 m.; jeans to North 
Yakima, Wash., 98 m.; other main lines, 33 m.; branches, 1 190 m.; leased 
om Des Chutes RR., 95 m.; owned jointly with Chic. Milw. & Puget Sd. 
, &c., 73 m.; trackage rights, 202 m.; total June 30 1915, 2,272 miles. 
nN } owns 187 m. water lines. Spokane-Ayer cut-off opened Semi 14 1914. 
Shortens distance Portland to Spokane nearly 50 miles. V .99, p. 538. 
ORGANIZATION .—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 


1910 took over by purchase t e Oregon RR. & Nav. Co., i? Coast R 

and affiliated lines controlled by the Union Pacific. Vv. 91. . 1447, 15 2) 

1620, RN ¥ Stock auth., $50,000,000; $49,998,500 owses P Fee, Sh.Line. 
oo ate ist and ref. ,000, auth. issue) 


50-year gold 4s ($175 4 

are guar i.by U.P. Series “A” are dollar bonds, Series ““B” sterling 

cash tL. a A (but not ath of ¢ either) at 105 an any int. day on 

80 days’ notice. Sterling bonds 5 08 exchangeable for dollar bends at $4 85 

ayment of $15 per £100 bond 

he nonds § are & first lien on about 767 miles of road owned and a lien, 

subject to $23,380,000 Ore. RR. & Nav.4s, on 1,135 additional miles, on 

29 ques heats owned one 139 miles of trackage. ‘See V. 92, p. 1500, 1566. 

are reserved to refund the Ore. RR. 4s and the remaining $11 i. ~ 

$58" “for extensions, improvements, goauisitions. nen &c., asin 
2 P. 1500; V. 93, D. 408, 1324, 1600; 

P abstract of Oregon RR. & Nav. consol. M. was in V. 63, p. 928. 


EARNINGS.—Dec. 24 1910 to June 30 1911, gross $7,958,053; net 
after taxes, $2.200,418; =. inc., $186 Ot int.. rents, &C., 3 ,084. 708; bal.. 
sur... $302 ‘474. Year une 30 1915, 16 4,056. against 
HPC ETRE 081. or 6 mos. ending of 
070,579, against $8,495,638 in 1913-14; net, $2,927, 280. woo . §o 695, 330. 
Pres., J. D. Farrell, Portland, O re.—(V. 99, D. 538; » Dp. 1673, 2086. 


OSWEGO ¢ & SYRACUSE, RR.—Owns from Oswego, N. te to Syracuse, 
N. iles. n 1869 during length of ‘charter and renewals 
thre to the Del. Lack, & Western 5438.00 7% bonds whip inetarod 

on bon e 
Mch. 1 1907 are held in treasury of D. L. & W.—(V. 93. D- 1601. re ag 


OZARK VALLEY RR. -—Owns Williamsville to Cascade, Bo.. 25 miles. 


pxeonm ons of 10 to 20 miles are proposed. Incorporated uri 
bbe 1914; successor to Williamsville Greenville & St. Louis Ry., fore- 


p. 141, 643. Stock authorized, $350,000; outmand 
gh ,000. Bonds, $150, 000 2-year gold 6s (Mexico, Mo. ey ank an = 
Locke, see table above. Prest., J. T 


Atak av. 
Treas., Orah'D. Ridgly.—(V. 100, p. 141, 643.) 


Long; Sec. ond 
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Pacific & Eastern—1st M gold redeem tex 
Pacific Great Eastern—Ist M 4 
Paci & Idaho North — M 


,000, 

Paleo & Ill—Ist Me — 

alm Bch & Everg!l—lst 
Pan-Amer (Mex-Guat)—See Nat. ,. of Mexico. 
Paragould Southeastern—See St Lo 
Paris & Mt Pleasant—1st M g red 105 F 
Paterson & Hudson saat TH ag 8% rent N YL E& Ww 
Paterson & Rama 
Pemigewasset Valle 
Pennsyivani a RR—Stock aush $600,000 


Gold can bonds k 
sf1% not dr ____kv oc 
1900) not dr_kv.c*r&r* 
Gold or sterling -kv 


"xe 
7 000 lye red.._UC.c*&r* 
red 


o 


Louis Southw jan 


k (rental guaranty) 
RR Stock (rental 


Bonds (P W & B collateral 

New York Phila & Norfolk stock trust cert 
General SERRE TE Pe ae 
>. heared in Pennsylvanta RR.— 


Philadelphis & & (now first) gold__k 
do are 5s 


do ,000 
Sunb Haz & Wilk first Series A drawn at 100 


zo&r 
t h.— "3600, 000 p&ig -GuP.vo* 
alncluding $483,400 bonds held alive in sinking fu 


d 
Sunb & Lewis 





























PACIFIC & Pastel 
mil The 
stock and also 1 
stock ex 


N RY.—Owns Medford, Pees 
ponmand & Seattle owns all th ths $500,000 capital | 8 
ted under the Spok. Port. & 


iS are subject 2 ol - fl me 1917 * 105. 


Pp. 1552; V vee ae Working liabili 
‘ : Dp. 

0 1915, gross, $21,275; 
Bin $140,267.—(V. 96, p. 1840; 
PACIFIC GREAT EAST RN RY. itiiiaabies ‘i British Columbia 


ey in 1912 to to North Vancouver, thence 


ancouver, B.C., 
pe oe to Lill 
rs ma with the whe | Trunk (wi 
, 480 miles, of Lipo the ‘in Mare 


$40 000 000 (par $100 
o be tax-exempt aa 


as to prin. and int. mest 


Bi, 8,048: 


to 
x. 9S. p. i 1332; es Le + Stock auth. 


he Provitice of British Columbia 


deed of Ay « to the ha ety Trust Co., trustee 
. 95, p. 298, 481, 1332, 1404; v. oT. p.1 


- Stewart in Oct. 1915 said: The total securities guaranteed 
the Province of B. C.), applying on the main line, amount 60 $18 .800.- ,800,- 
b first charge on the line, and $3,360, 


’ charge 60,000 
000) have yey — FY The b waleeene’ $5, 925, 195, eee 
cure a loan of $4, a 
Applying on, the e Peace River Extensio 


been a td tw 


es of — ime. 2 Cae 
1557; V. 94, p. 912; V 
57. 


314.354. 805 ($2.925.- 925 
ledged to se- 


from Fort Geot nor’ 
mile) , securities I. the extent of 
e Government, but on account of the adverse condi- 
tions no disposition could be —— of them, ~ it -_ peony 


of this extension 

» P. 1833; V. 101, Dp. View) 
PACIFIC & IDAHO NORTHE N 

d 0, 90 Oo 


» Stock out June 30 1915, $2, 
, $3,000,000 dine 
ble i act, 30 1916, a: tae i60. 


ward 
11,550, 000 have 


start Aw on = 


=z 
Y.—Owns Weiser to New Mea- 
ho was s appointed 


y June 30 1918, 


Oar Now York orice 17 
way t¥. 10h nate) ow Yori office 


PADUCAH & I —_ 
Ky 12 mi LLINOIS RR.—Line from Metro 


fe y open 
bridge over the. Ohio River at Metropo 
Oat completion of bri 
t. Louis and C nic. Barks 
of a route from Northern and Central poin 


‘on bonds.» Sods auth, 


rg BAY for Mink’? 
io offering V. 1 102, p. 67, 251; V. 
102, p. 67, 251.) " oe 


PALM BEACH —_ 
Pals & EVERGLADES 5 RR.—To construct from West 


arenter! e reclaimed U Everglades 
-y 4- keechobee and Hicpoch nd ile C 


eechobee. Connection is made at the latter place b 
hatchee River = the wy coast of Flordia at Fort 
‘or 9,820 acres of Ev 
, $l, ,000, all 
. 3: 000,030 25-yr. gold 

000 to be a at present, the sqyeciader 
P10 fo 30 can Trust Co., 
06 7 30 sii ee notice. oe. fd., 


a " * Gries: “ames Ae Palm 
Sus 101, p. 449.) 


transfer proposed pending 
Owned jointly by N: wn bog, Chatt. & 
hich use same as 


fon ep pccadine al, ines and s 


* 343, “609° 804 eso. 


to Moorehaven « on Lak 
and Lake Okeech 
down the Caloosa 
on the Gulf of Mexico. Owns co 

‘he outetanding in A | ‘April 1915 


00. 
68, 6 of whi $1.500.000 
, trustee. ede 

10 Years. V. 101 


ae 
Fla.; N.. Y. "ir Reese 149 Bec. Geo. 


PAN-AMERICAN RR. (MEX ICO-GUATEMALA). —Owned San Geron- 
R., southeasterly to Gustene’s 
of Mexico in 
V. 98, p. 1000.—(V. 98, p. 1000.) 
PARIS & MT. 
53cAR 5 & ding extensign fr RR. Owns Paris, Tex., to Mt. Pleasant, 


on Tehuante N 
2 enilen M. pec National 
which assumed the bonds. 


Of the ist gold 
against the peseees property (53 mites) ” includin 


since July 1 aos at 1 
beginning Jan. 1 1915 Ba Soe in. 
lied to red 


g terminals, rolling stock, 
future construction. 
Sinking fund 5% of gross earnings, 
in inoome-producing securities or ap- 


- 94, 
srOss, slic, ett net $27; pra; a. 
050. 
against $61.9 Quin 101 1014; net 


-—Owns “om H4talles: Jersey Cit 


pros, We Ree 6 
PATERSON & ft age il 
N.J Bergen J rept 


Erie RR., in perpetuity (at 
PATERSON & & tL RAMAPO RR. 


6 400 pet year Erich assis yt 5 tc.) to 


—Owns from Paterson, N. J. 
lles; single-track; x: part of main line of’ Eri 
8 x rie R 


aay 352 during legal existe 





been paid at various rates. In 1906-07", 


Amount | Rate When | | Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payable 
| 
$100 &c Pres 000) 6¢ |\J & DJunel1 1937 Columbia Tr Co, NY 
£2.92 4% JI & J 15 July 15 1942 Brown,S & Co,Lon&Vict. 
| $1 Ore 000 5¢ |M & NNov 1 1949 Guaranty Trust Co, N Y 
956 5¢ |F & Aj\Feb 1 1937 Not regularly paid 
3 300:000 4%¢eJ3J & JJuly 11955 New York and Chicago 
&c| See text 6¢ J & DJunel 1940 Am Tr Co, Jacksonv, Fla 
1 
600,000 6¢ |J & JJuly11932 _ |First Nat Bk, NY & Chio 
630,000 8 J & JJan 1916 4%|Paterson, N J 
298,0008in 1915\J & JJan21916 4% do 
100 541,500 6 F & AFeb1916 3%/|Checks mailed 
50|499,265,700/6 in 1914) Q—F (Feb 29°16 1%/|Office, Philadelphia 
000; 3,493,000 5¢g Q—M |Sept 11919 do 
000) 1,500,000 5¢ M & SSept11919 do do 
000; 2,561,000 4g M & N/May 1 1943 Farmers’ L. & Tr Co, N Y 
200; 4,340,750 3%eJ & JIJuly 1 1945 London, England 
£ |b39,400,000 4 a & Tee ee... “Ae bate eeecenence 
000} 49,000,000 4% eF & AilAug 11960 Office, Philadelphia 
000| 6.770.000, 4 |J & July 11921 Penn Co for Ins, &c,Phila 
000} 7,278,000 4 ‘a oS: US ER er eee eae 
&c|} 65,000,000 4% e535 & DJunel 1965 New York and Phila 
000; 8,180,000 6 4 J & J July 11920 Broad St Sta, Ph; & Lond 
000! 11,143,000 4¢&5¢g\A & OJuly 1 1920 Broad St Station, Phila 
&c| al,000,000 5 M & NiMay 1 1928 do do 
&¢c} 1,349,500 6 M & N|May 1 1938 do do 
,000 500,000 4¢ 5 & dJJuly 11936 do do 
13% 1907-08 and 1908-09, 8%; in 1909-10, 3 pO age 191}-13. 


PECOS VALLEY SOUTHERN RY.—(V. 93, p. an, 


PEMIGEWASSET VA Y .—Plymouth, N. H., to Lincoln, N. H., 
23 ‘gg nm ; Lin py hing for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA RR. .—(See Maps.)—The system, as shown on the 


os maps, exte from New 


ork City westerly, Philadelphia, 
Erie, Cleveland, Toledo, ica: 


go and Burlington on the 


north and to Washin: ington, Cin incinnati, Loutsville and St. Louis on the south. 
= total system on Jan 1 19% SL 1,794 miles, of which 4,492 


iles poe es the mil 
oust of 


niet | the caption **the “ines 


ittsburgh and Erie, 8 ona na 3 108 the mileage operated directly under 


the caption “the lines west of Pittsburgh and Erie.” the latter being more 


fully described under the title Penns 
cinnati Chicago & St. Louis. The o 
East of Pittsburah and Erie. 
Main Line and Branches— M les. 
Philadelphia to Columbia, Pa... 81 
Phila.,Pa.,to New Bos Jct., &o_ 93 
Harrisburg, Pa., to Pittsb., Pa. 245 
Erie, Pa., to Sunbury, &c._.-- 
Branches and spurs_.......-.-. 1,724 24 


Total main line and branches -2, 2,650 
Lines oper. by lease or contract— 
Har. Ports. Mt.Joy.& Lan.RR* 
Dillersville to Harrisb. »Pa., &C 


Northern Central Ry*_...__-- 462 
United New Jersey R. * Tren- 

ton to Jersey City, hs ee al 149 
Philadelphia & Trenton RR*.. 26 


Western New York & Penn*... 554 
Connecting Railway*-_-....--- 37 
Lines operated ~. contract— 
penwnenee Delaware RR*_____- 1 
Phila & Long Branch RR_... 49 
Delaware River RR. & Bridge* 10 
Other lines inal D & R. Canal 
66m and ferries,2m _... 421 


Total in Penn. RR. statistics 4,492 
*See each company’s statement. 





lvania Company and Pittsburgh Cin- 
er lines are operated independently . 


REPORTED SEPARATELY— 
Phila. Balt. & Washington__.. 6 


7| West Jersey & Seashore RR*. 


Cumberlan Valley | Se 162 
ee ee eras 395 
Balt, Ches. & Atlantic Ry__--- 88 
Merviand Delaware & Virginia. 78 

Rosslyn Connecting_-..._-.-. 2 


53| Philadelphia & Camden Ferry. 1 


Grand total east of P. & E_.6,462 
West of of Fittsburet® an and Erie. 
RE 


Pitts. ong Chic. & St tained 424 
Pennsylvania Company lines*.1 ‘684 


Total reported directly. -- 3,108 


REPORTED SEPARATELY— 
Grand Ragtes & Indiana lines* 568 
Vandalia RR* 

Other lines (see Pennsylvania 

Gomnens statement) ____.-- 734 

Total system Jan 1 1915--..11,794 


ODGARTSATIO“ LEASES, &c.—The charter of the Pennsylvania RR. 
was dated A 1846. Pennsylvania Company (see below) controls the 
lines west o a ee and Erie, the Pennsylvania RR. Co. holding all its 
stock. In 1908 aceened | most of stock and income bonds of Western New 
York & Pennsylvania and took a tonne of the road. 


In Jan. 1910 $2,492, 750 of the N. 


V. 72, p. 481. 
Phila. & Norfolk $20: 500,000 stock 


nets aqoe ted the offer to buy the ty with 4% 40-year trust certfs., a. 
Penn. RR. on basis of $3,000 certfs. for $1,000 stock. V. 86 


Jersey P. U. ga proved, lease of West 


999 oy strom July 1 1915. Vv. 96, 
V. 98, p. 691, 905; V. 99, p 
for 999 years ‘was put into'e effect Aug. 


ew 
3A Seashore Ry. for 
- 948, 1090, 148% 1772; V. 97. p. 238; 
e lease of, the Northern Central Ry. 
1914.; V. 99, p. 344. 


SECURITIES OWNED .—The total book ques of these on Jan. 1 1915 


as 23 557.198. paeny of whieh are 
eS taal ee 


pledged to secure Pennsyl 
these securities in 1914, il vis Sth. 


Revenue 

In July 1913 exchanged the entire holdings O. stock 
($21,273, 600 each of com. and pret.) 7 oor $35, 392 OO Pee Oo. oe held 
by Union Pac. V. 96, p 177. son Jap. 1 1915 Penn. 
RR. owned $17,143,800 and Penn. ‘oe: 14, OmOL- .200 Pac. stoek. 
The company and its oe bsidiaries ye understood to wn about 51 % of the 
stock 0! e Norfolk & Western. V. 90, p. 628; V 83. p- 06 1433. On 
Dec. 31 1914 also owned $5,312, 500" stock of N. Y. N. & 7 & R. Co. 


DSVEDENDS. "93 ee. 1900-Ma 


CAPITAL STOCK. —Stockhold 


EOS, Nov. '06. °07 °08 to Feb. 1916. 


6 yri eaten. (1% qu.) 
of record May 5 1913 subscribed 


in toees $45,38 SOD t increas th t out- 
Schl So Sef bs AB ine Sor S8BIOD ‘sascrved tor" cone: Boot 


V. 96, D- 1368994 iis, 2 eo7, 1 


reserved for conv. bonds. 


BONDS.—Consol age of 1873, seein V. 86, p. 1043, 1101, and 
iad mais 4 





In 1915 ak OB og 3% "sterling 
m 
ag | Dongs V. 101, p. 2072. 


of the auth orized issue of $160,000,000. 


In June 1915 covered .01 miles of road by a rae lien and bys lement 
dated 19 ~¥ Vv. 100. p. 399, 4 


. 116 
1908 stamped as ‘ 3 


The stockholders on March 10 1914 authorized a new 
to secure bonds 





















































106 RAILWAY STOCKS AND BONDS [Vox. 102. 
RAILROAD COMPANIES | Mtles Date ar | Amount Rate When Last Dividend |Places Where Interest and 
‘or e Ons, &C., see notes on first page oa on alue utstanding eo ay an urity vidends are Pay 
{For abbreviati & t Sirst ] | Be d | Bonds Var \Outst dai % Payable a Maturit Dividends Payable 
Peansylvania 8 a ene — | | 
t nae eg kv| 5) 1879 | $100 &c) $75. ,000 5 M & S/Sept 1919 Broad St ota, Pate &Lon 
Wast rae consol mortgage g assumed___- PIP. ikve?| 138) 1888 1,000; 4, ,000 4g¢ |\J & Dj Junel 1928 do 
Southw Penn Ist M sf $5, yearly not drawn_ kvr| 131| 1877 1000! 862,000 7 F & A/jFeb 11917 do 3 
Allegheny Valley gen (now Ist) g. FPi-_ky.c*&r| 262) 1892 1,000; 20,000,000 4¢ \M & S/Mch 1 1942 New York & Philadelphia 
pines Cetera, woke GS" geass seat 28°] HO) EO geet eT RAM LIke Reo een 
a& mtge go kvc wink J | ,000, g ov ew Yor adel 
Cambria & Glearneld ist i (Vv. 06D. $86) GP. kvo"| 103} 1891 1,000) 532,000 56¢ |J & JJan 11941 Broad St Station, Phile 
Clearfield & Jefferson 4 mortgage _. GuP.kvo*| 46| 1886 500 &c| 1,000,000 6 J & dJ\Jan 11927 do do 
Pennsylvania & N W gen M $2,500,000, GuP vor 76| 1890 1,000| 1,021,000 5 J & J\Jan 11930 do do 
Cambria & Clearfield general mortgage gold - 92) 1905 1,000 540,000 4¢ \F & AjFeb 11955 do do 
Hollidaysburg Bedf & Cumb Ist M g gu ass-_ hice} 1} 1911 1,000; 1,073,000 re Se we oe et I ere pees 
ee —_) pete purch money gold M-F.xc* a ---| 1893 1,000} 2,000,000 4¢ |\M & N/May 11923 Farmers’ L & Tr Co, N Y 
u rusts— 
Pennsylvania Steel freight car trust............-x| -.-.| 1906 1,000 600,000 4 Q—J (June 1 1916 Girard Trust Co, Phila 
Pennsylvania Soneral freigh ht east ment trust _._-x! --|1906—7/ ....----| 2,400,000 4 a To Nov 1917 (Fidelity Trust Co, Phila 
= g cu Ee Lal: 1.100.600 yiy aos 90,p ry EDs a 1319 1.000 rey ¢ g 4 Mey 1916-1090 New York & Philadelphia 
veally me es j 900, g |*Q— une Cileetishésnedsnckbadhewce 
dog $1,970,000 sriy (V 96, P1702) - -- 22] 1913 | 1,000} 15:760,000| 434 g|_ Q—J _|Apr 1 1916-1923) y 
Denasyivania Com ny—Bonds gold quar. sca 9 kr enol 100) 1,000} 19,467,000 4%e¢J & JJuly 11921 \Pa RR, NY (c) & Pitts(r) 
Guar tr $5.000:000 ¢ gu Pa RR Pe Bee os 1,000; 4,269,000 3%eM & S/\Sept 1 1937 
= do Ser BGP.vc*) —--| 1901 1,000; 8,477,000 3% e\F & A/\Feb 11941 
10-000: do Ser C..-vor oesten 1,000} 4,393,000 3%eI & D\Deo 1 1942 Penna RR, New York 
do 10,000,000 do Se D..@PE acl 7 1,000} 9,203,000 3% eJ & D\Dec 11944 and Girard Tr Oo, 
Gold loan last insielinient « gu penn RR. 7 GPK, 22-| 1801 | 1,000; 1'334'000| 346 ell & N\Nov 11016 egress 9" 
Fold 1ee8 362 bi rot -- hp OA, tT toh 91230) G8 ves >: t 00 i & 20.00.00 3 $ 4 D rroPRattt Cred Lyon. &c, Paris, Fr 
res deca wae c 262, un ° 
™ Gold joan (Franch foan 3%¢8 co a a ee = 1915 1,000 } 4% ge J & D 15\June 151921 Pa RRN Y & Phila 
ennsyl vania or estern—See Cambria ear A 
Pennsylva & S W Ry—ist ,000 ,000 g oacl Bee &c| See text 5s iJ & D|\Dec ‘ 13 ‘ChemCanTrCo ,Elmira, 
Pensac Mob & New Orl—Il1st M $350, 000g red 105 Fx ---| 1913 1,000 $350,000 5¢ |F & A|Feb 933 \Farmers L & Tr Co. N Y 
Peoria & Bureau Valley—Stock rental ng text) ..... OT wine 100 J i 8 F & A/|Feb 10 O16 5%|First Nat Bk, New York 
Peoria & Eastern—Ind Bloom & W Ist M pf-Ce.zc&r 202) 1879 100 &c 982,500 4 A & O/|Apr 1 1940 ‘Treas office, N Y 
Ohio Indiana & West Ist M pref g intguar_..Ce.xc*| 338] 1888 500 &c 500, 5¢ Q—J (Apr t 1938 do do 
Peo & E Ist (cons) M $10 (0,000,000 000 int guar..Cex.c*; 338] 1890 1,000) 8,500,000) 4 A & O/Apr 11940 do do 
Income mortgage non-cumulative_-..-----Ce. “ze 338} 1890 1,000} 4,000.000\Up to 4) April (Apr i 1990 4% paid April 1 1913 
| 
of undertying | hongs and real estate mortgages. Further bonds may also Controlled by stock, &c.: Miles.| Terre Haute & Peoria RR... 145.12 
1595, 1673, 1 an — £0 Jone: obligations 7 acquired. V. 100. D- | pitts. Cin. Chic. & St. L_-_°1,415.62 by fe me cermin! BY a. 0.06 9.68 
; 4 shinetan 4 anu urers’ are Si ieee aol d 
o ENERAL FINANCES —In 1915 sold control of the Pennsylvania and Waynesburg & Washington | 28.16 Pennsylvania "Terminal Ry. 4.15 
\.. ria Steel com es—see V vale r O., oe 3 r ly 
102, p. 715, and Penn Steel Go.. “Chronicle” Feb. 26 1916. Hee eae en -e---- 4f6:ha| Central Indians _..-.-..-.-.°117.58 
Veahe bridge which is being built from Mott Haven to Long Island by the usk, Gr, Rap. & Ind_.-. 36.03) Pitts. Chartiers & Yough -... “hg 85 
Y. Connecting RR. (see that company) will permit the running of Traverse City RR ~77> 95'g6| Tol. Peoria & Western -. ..-.*230.70 
through passenger ns from the South and West to all points in New Cin. Rich. & Fort Wayne. °85.76| Trackage -.-.------------- 253.88 
England and facilitate the transfer of freight via South Brooklyn and ferry, | yandalia RR -°655.47! Total of all lines 5,291.10 
gence to ney, pl in nog] ee of by the lous fa a3 ce phrous fh the *See this company. : Pp aaE Eee 
631. V 80, 4, 668, 91927. 90D. Gan, V. oop. 567, V OF. L108. P- | _ORGANIZATION.—Chartered in Penna. April 7 1870. , Tts $80,000.000 
On Dec. 31 914 the eatbetvania Deatious held (Vv. 1281) the stock is owned by the Pennsylvania Ratlroad., On Dec. 31 '14 the Penn. Co, 
subjoined lanes of the following issues (compare table - received | Owned sundry stocks and bonds having value, Pe. balance ae: $206 - 
in whole or in part in connection with aforesaid ‘French | issue 405,987, an yiidin in 1914 income oot $9,491,343. V. Pd 
Pa. Steel Roll. Stk. Tr.4% $300,000 Penn. Gen. Holdings in Cambria Steel Co. and portion of holdings in in ms bel Oo 


Pa. : Freight Car TEU o- S100, 600,000. 000. 1-84. 400,000 


ee} "See 300, oe Pennsylvania RR. 
Pa.Steel Ea, Imp. Tr.4%_- 2000-009 Sop Trust 4% oonase 3,000,000 
As to $100,000,000 equip. trust auth. in see V. 1,340. 

On ‘Oct. 1 1914 the assenger mileage book rate was ners from 2 to 
2% cents and on Dec. 15 1914 general passenger tariffs. V.99,p.675,1520. 
In pop he yr consol. 44s were sold and in May 1915 $65,000,- 

4%s. See BONDS above. 


ae 1915 the I. 8S. Com. Comm. ordered the compan . ae gt Erie & 
Western Trans. Co. (Anchor Line). V.100, p. 1752, 1833; V. D. 1888) 
LATEST EARNINGS.—Preliminary report for 1915 (Vv. 192° - 518) 


showed: 
-Pennsylvania Railroad— —Pennsylvania cen 
seer « 1914. se 


Average miles operated - 4,541 4,512 758 757 
Total oper. revenue---_$196,628,170 $187251 '851 $60. 857" ‘677 $54, 698° ‘307 




















Operating income_-.-.- _- 46,250 "925 35,258,772 9,864,66 
Other income__._..--- 20'375.320 16.697.279 10,247,424 11,028/161 

Gross income__---.- $66 626,245 $51,956,051 $26,769,598 $20,892,829 
Fixed charges._....-.. 26,147,264 $19,650,529 $18,999.875 $18,076,376 

Net income.__-_____.- $40,478,981 $32,305,522 $7,769, 738 | $2,816, 458 

ANNUAL REPORT.—Fiscai year ends Dec. 31. Annual meeting is 
held at eT ORS on second , ae in = The re ort for 1914 was 
ven in V. 806, 818; see also editori 771a 102, ie 

ARNINGS OF LL LINES SOTH EAST a EST OF PITTS & -RIE 

Year <= ec. 31— 1915. 91 1913. 
COREE ORPEENER. 8... nu ncnuencnes $373,480,597 $353,327.444 $392,435,944 
Net earnings ( (over taxes)_.._._-. 8 ‘096 66,1 105.5 327 _70.983.041 

ORT OF P NNSYLVANIA | RAILRO OMPANY. 

Year ending Dec. 31— *1914 Inc. or Dec. 
Miles operated end of year__.-.-- 4,512 4,044 +46 
Ct GN ee $181, 184. 822 $191, 501 490 “$10. 316 88 
Net operating revenue__......-- 42 568.1 50 45,509,143 ae). 993 
pT a ig pea aa a aa? .473 ,206 7,326,660 ee 46,546 

ae Gates. cncom $35,094,944 $38,182,483 —$3,087,539 

g. er Income— 

Hire of 0 ESS A ey ee, ae $219,377 er; 
Dividends received...........--. 11,438,484 13,771,434 2,332 950 
eT Sn tn. emenne 18, "946.638 7, 

CO” Se ee ne  emaneen 893 ,077 1,274.650 —381 ‘573 

Me ee eS eee 6,832 3,318,316 +128:516 

Geos mes cccccouseons $51,792,223 $57,712,898 —$5,920,675 

Deduct—Leased roads_......-- $5,566,867 $3,974,987 +$1,591,880 
Jamas SAMEE - c. canchwcococncs 1,057 ,635 1,190,897 —133 ,262 

ond interest. TL Cee ee re 9,569,414 9,496,909 +72,505 
Ot SORTER | Cc nmepacomence 163 ,802 435,476 —271,674 
Hire of cee se oS ON Sea eee +62,960 
Miscellaneous ...........--..-~- 714,133 693 ,797 +20,336 

OE ORS. a nnawuuaiine $34, 090,765 $41,920,833 —$7,830,068 

“% ~~ 2 Spee eepiaietei aged 1,785,243 1,882,775 —97, 
Dividends (6%) LFS SS VY 29'952:186 se "394.248 +1,557.938 
SI (ee 2,500,000 —2, .000 
Ge easiners SEPONGOE. «ccceéoe 2,230,335 6,787,582 —4,557,.247 
Construction of branches........  -....--- 1,815, 625 —1,815,625 
ae ae re ee eS a $33,967,764 $41,380,230 —$7,412,466 
ND i i oaks $123,001 $540.60 —$417 602 

* Restilts. in Or include Northern Central Ry. (449 m. ) cron July 1 1914. 

OFFICERS.—Pres. yee Rea; V.-Ps., Geo. D. Dixon, Henry Tatnall, 
W. W. Atterbury and ard Myers; Treas., J. F. Fahnestock; Sec., 
Lewis Neilson. New Yorn ce, 85 edar St. 


Directors.—Percival Roberts Jr., Geo. H. McFadden, Charles E.. Ingersoll, 
Samuel Rea, Hency G; Brick William H. Barnes, Geo. Wood, O. Stuart 
Patterson, Effingham Morris. 1 Thomas pe Witt Cuyler Lincoln Godfrey, 
Henry Tatnall, » Geo Dixon Myers, Bayard 
Henry.—(V. 101, p. a § isor” meee, 2072, Mae v. "102, p. 618, 523.) 

PENNSYLVANIA COMPANY.—(See Maps gh cunevtoants RR.)—Oper- 
ates all the Pennsylvania 5 agg og lines west of Pitts. Owns none in fee. 

Leased by transfer from Pa, Controlled by stock or otherwtse: 
Toledo Col, & Ohio pve? ~-.°O88. B.3t 





Pittsb. Ft. & Chicago ..* 470.6 53 Pitts. Ohio Val. & Cinc.-..-.. 
tietehion & 7. See -- 23 | Marginal RR., Beav. F., Pa. 13. 44 
Erie & Pittsburgh -.-.-.-..-- ok3'97 Cleve. Akron & Cincinnati.. 335.21 
Cleveland & Pitts oe =-°204.73 South Chic. & Southern...-. 23.05 
Leased directly by Pa, Co. Branches W.N. Y. & Pa. Ry. 651.52 
Pitts. Youngs. & Ashta. Ry-*137. 56| Youngstown & Ravenna.... 2.28 
Teldy Deane. Ge. BOM... «ic ncvacdntnadoakdieaduceturace 1,683.92 





* See this company 


were sold in Nov. 1915 the profit on Cambria Steel Co. 


ot Salen: counted 
at $15,700,000. 101, p. 1629, 1715; V. 102, p. ; 
paws mf ‘01202 03. '04-'05. '06. ‘07°08. ‘09 "10 to:13. "14. 1915. 
A 
In Jan. 1910 33 1-3% in stock. In 1915, in cash, June, 2%; Dec., 4%. 


V. 101, p. 2145. 


BONDS.—The gold bonds of 1921 Pg secured by leases of P. Ft. W. & 


C., the Cleve. & Pittsb. and Erie & Pittsb. railsoeds ana of bonds and 
stocks having a par value in igié of, $27; ifs 1°, as well as real estate. 
Guarantee — st certtficates, * and “‘E"’ were issued by 


Girard Trust Co., Philadelphia. as pes. eth, ar a deed of trust made b 
the Penn. Co. and the Penn. Co., whereby the Penn. Co. has pl 


ual amount at par o the % ar. = stock of the Pittsb. et, W 
& Chie. Fy. $33 Of the the 7%, gua erles A, B and 


C, me sinking fun 
“to, oct, 15 ‘1915. See 'V. 65, p. 368, 572, iiss 
v ae Pad F590 9, 490; V. 79, p. 2457; V. 94, p. 768. 
4% as loan of $301 was issued to. pay for gevuisitions of stocks of 
the F Penney tenaka and Cambria Steel companies. They are guar., p. AR 
ov. annu 


by Penna, RR., and are subject ba pall, for Be tion 


ee s ar in 15 equal drawi * 957. Collateral Sept. 30 
6.000.000 POO & StL. Ry pad ge 4 
19hhe $50.00 000 AIRY £108 J... Pa 31 1914 


. Chic. & St. Louis common and 
& Pitts. al guar. ok. 

1.000. 000 Ly poaneuows & Ash- 
ot eros: seral, $25 -400 29 983; loans and b td 


eter nD e008 wae ceisinally gp -000.- 

ual par vanes < of the 

; original issue, 250,000,000 cs (eq to $48,- 

ught t and pledged therefor; he 4s are 

a a TPS ot Gy Peas, R. Co. d are red., as a whole only, at 7 ne 
on and after June 15 1918, on n 60 da ~s notice. 6 French 3%s 

secured by valuable collateral.! See V. 101, p. 1014. 846. 616; V. 82, p. 1439 


LATEST EARNINGS.—See Pennsylvania RR. Co. above. 


REPORT.—For 1914 in V. 100, p. 1504. Compare V. 102, p. 158, 
Year ending Dec. 31— 1914. 1913. 1 


secured by , Se of * $15, 390; ogo Pitts 
. stock 











Total operating revenue.........-_- $54. 698,327 $66,233,595 62. 950, 425 
Net, (AS pee tacetice 667 $12.211.659 $15,536,788 
Div: and interest recelved_-.------_- 30: ‘491.343 if '814.743 12) oot 723 
Miscellaneous income.............- 1.536.818 1,236,223 1,031 
Tete meh Mens. <n osacduncasdud $20,892,829 $25,262,625 $29,512,542 
DCN: cab ncoccncnwende wan $5, 882 355,437 $5,298,188 
Oe ea ae 389,55 7 127 
oth Se Se 9,117, “129 8,848,433 10,423 ‘441 
Joint facilities and miscellaneous. ~~~ "876.09 
DP =,cagsabaknoe cananad *(3)2,400, 600 (7)5,600,000 (7)5,600 ‘000 
SI, OO ne a ade) See 2,200, 
Geen, 200s, SUE. cSecucccsesenne 1,911,619  1.896'803 3,286,139 
Balance, A ee ee eee ae ee $416,453 $96,299 $793 808 
* tional div. (1%), $800,000, paid from surplus. —(V.101, p. 
846, 1014. iso. 1629, 1714, 3145; V. 102, p. 523.) 
PENNSYLVANIA & NEW JERSEY RR.—Incorp. in N. J. Dec. 15 


1928 with $250,000 aoe stock, as successor of the New Jersey & Pennsyl- 


vania RR., Whitehouse to be ge ry 5 N. J., which pn *pid 1 a 
HY adn eRe - Allen, “of B Bernardsville, N. receiver's sale on Oct. 18 for 
$27,000, free of allencumbrances. V. 101; ‘>. eerie 1014.—(V. 101, p.2145) 


PENNSYLVANIA & SOUTHWESTERN RY.—See page 135. 


coh NBACOLS MOBILE & NEW ORLEANS.—Projected from Pensa- 
M e, Ala., 75 miles. In 1913 purchased the Pensacola & 


fs) . 
Povitaes RR. and Pensacola Alabama & Tennessee Pensacola to Mus- 


RR., 
cogee, Fla., 26 miles.Incorp. in Ala. May Aey. Stock, auth. as he 159, 000; 
par. $100; mie mtge., $350,000. V. 96, p. 1490; V. 92, p. 1566, 1701 a. 
Laugl in; Sec., L. K. Blitch.—(V. ‘101’, p. 1629.) 


mee VA & & BUREAU YALLEY RR. Peoria to Bureau Jct., Ill., 47 


4toC.R. I. for $125,000 yly.; divs., usu- 
ally EM A yeu y occasionally more; Son b”'1908 Aes 1915. i 1% extra.— 


PEORIA & & BAST ERNR Y 5 'Tii-tnd, Bea N.Y ms - Cont, & Hudoon Rtver BR. ) 
_ - e; ease etui 
Ill.-Ind. State line > ce 2. is, also quit fo claien deed for same fective 
Sie ieetrad enna weit ga toning “ohh 
Vv n In oO, m.; 
ekin to Peoria, 9 m.; trackag o. 5m. & polis; total oper., 352 miles. 
LEASE, &c,—Former! 

1890, reorganized per V do, 


nie mean & Seo, sold in foreclosure in 
p. 616. Leased till April 1 1940 to Clev. Cin. 
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RAILROAD COMPANIES | Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] | Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Peoria & Pekin Union—First mortgage gold ...Ce,xc 20} 1881 $1,000! $1,495,000 6¢2 Q—F |Feb 11921 Central Trust Co, N Y 
Second mortgage gold_. -Ce. x6 20} 1885 1,000 ° :000 4% e\M & N/\Feb 11921 do do 
Debentures due $50,000 y’iy (in i jor7, $26,000) --_z ape| Saw 1,000 186,000 5 F & A/To Aug 1 1923 do do 
do do 60 ‘000 y'ly ( Saal ose) See 1,000 ,000 5g |M & N/1924 to 1930 do do 
do do $50,000 y'ly (in Petz $26 ,000)_..- ona} EE Anwonasana 76,000 5 F & A/Aug 1916-1917 do do 
Peoria Ry Term—lIst M gug red 102% pee *16.1C.xc* ---| 1907 A 944,000 g |J & JiJan 21937 First Nat Bank, N Y 
st & ref M g gu (owned by OC RI & Pac Ry)--Ba.x non “Sane 1, »400,000 4%e\J & D/Dec 11941 do do 
Pere Marquette—Common stock -.-_.- agat | sane oR RB Sat (Se Pi ee a wieeGlabwekhacaatete'ae 
First pref (aiso as to assets) 4% cum after 1910---- ens) sees 100 PR cu ac ca dal ap ae do ocl chun deseae sade di grewesibabaseeue 
Second preferred 4% non-cumulative-..-_.....-.-.. anal seen 100 Dat sn duael ale ae attaeee wa saae deen ait Aids Oscar ha bal ope aos 
Outstanding stock of constituent companies--.----|  ---|, --;-)|-------- GST on once on] g0 cece ae] gece on ence ey eee 
Receivers’ certificates $3,500,000 red 101 -- -- -. --- o--|'12-"13| ....----| 3,500,000 5 J & D'June11915 Guar Tr Co, N Y or Det 
do do ‘‘B” $2,000,000 see text) redeem anal TEE lresocden | 1,604,500 - Toa we eer eee are 
do do “O"-$600,000 auth........ woe! 1914 |..-.---- | 100, 6 J &D |June i 1915 Guaranty Trust Co, N Y 
do SOR Pi Hc ile oe ont] BUEE lanconedal 605, eg ee Oe eee | “oe BD Ss Pe Oe ee eee 
do DRIED isiemtineing cits amend denen oie sien) JED Anw-cesee 725, 6 Vorlods \vareee deSosekeav ce ceccnakbne 
Retand mortgage (on (see text) Fld «> 2-7 Oe xc*&r| 2,069) 1905 1,000) 10,106,000 4¢ \J & J\Jan 11955 In default 
~¢- & ref gen ,000 red 110.-Ba.xc* &r*| 2,069) 1911 |1,000 &c See text 5¢ iM & S!Mch 1 1961 See text 
Gol Photos toreclosed)s sec by impt& pe gen bdsG.xc* ---| 1911 |1,000 &c See text 6¢ |M & S/Mch 1 1916 See text 
SOTA NOC... cc ccccceooncncsnnsccseoocsce Snel SEEM locaecees 1,193,180 ., thovowon Oct 8 1912 In default 
el tures $5,000,000 (V 85 p 1402).-----...-~- ie eh aaa ,000, 6¢ |J & JiJuly 11912 - default 
Chie & West Mich Ist M_...---. yee 491| 1881 1,000) 5,758,000 5 J & D/|Dec 1 1921 June 1914 coup not paid 
et G R & W Ist cons (now 1st) M law mon -OB.xc* 380) 1897 | 500 &c} 5,379,000 4 A & OjApr 1 1946 April 1914 coup not paid 
Fin & Pere Mara mtge ($1,000, 000 are 4s) gold_vc| 323] 1880 1,000; 5,000, 4¢&6g¢\A & OOct 11920 — 1914 coup not paid 
First consolidated mo age gold os anonecye 672) 1889 1,000} 2,850, 5¢ IM & N/May 1 1939 ay 1914 coup not 
Pt Huron Div first mtg ($3, 000), gold. Ce-zo* 228| 1889 1,000; 3,325,000 5¢ |A & OlApr 11939 Apr 1914 coup not paid 
Toledo Division first mosteeee SOG.) =.= B.z 18} 1897 1,000 J 5g |J & JIiJuly 1 1937 In default 
Ch & NM ist Mgup * ; end by Ch & W M-OB. ve* 89) 1891 1,000| 1,667,000 5 M & N/May 1 1931 In default 
Consol M (Pere 50,000,000 000 auth.._F.xc&r| 1,849) 1901 {1,000 &c| 8,382,000 4¢ |J & JiJan 11951 In default 
Lake Erie & Detroit 2, Div coll tr M gold -.-._ Gx} 199) 1903 1,000} 3,000,000 4%e\F & A/jAug 1 1932 Bankers Trust Co, N Y 
Collateral trust mortgage gold call par-....-......x eel BED bercsceesl 2ST aD 4¢ |\J & JiJan 11923 yhege§ s State Bk, Detr’t 
Saginaw Tus & Huron first mortgage assumed -.N.z 1900 :000; 1,000,000 4g |F & AjAug 11931 Meh! 1914 coup not d 
Grand Rapids Belding & Sag lst M assumed _. ___x 29) 1899 ,000 260,000 5¢ |M & S/Mch 1 1924 ae $ coup not id 
Pere Marquette of Indiana call 105 assumed. Col.xc* 22) 1903 ) 675,000 4g iM & N|May 1 1943 
Kleybolte equipment notes ......-.-.....-.-.--x 46a] Bids ocowas 34,372 4% |..-...-.|Apr 11916 oe fem ® Daywe Ry 
Puliman Co car lease notes due quarterly ... _._.-- oul BE ben we okue 37,160 5 — ae June 15 1915/Pullman Co, Chicago 
Bquip trust bonds ser A due $64,000 s-a..-Ba.xc*| --.| 1911 ,000'| 1,264,781 5 A & O,Oct '15-Apr '19\In default 
do do ser B due $68,000 s-a-.-Ba.xc*| ---.| 1911 1,000 5 A & O Oct '15-Apr '19 do 
> + 2 44,000 dues-a (V 92, p 1636) eee * Sea ont 1,000 03 308 4 gw & a) ean do 
ed ed eee ee ee ee | wee agd wer ewe) * et Ov us wearer ee er ee eee eens 
Lanna notes due $4,993 monthly___....___-! PSs  § ES ae | 7 A teaees:. , t ON eel 





Chic. & St. L., which Gentes ry but not principal, of the Ist con- 
sols and me eunderlying, nds, and owns $5 ,900 of the $10,000,000 stock, 
$ see ee. of Jan. 1894 as to’ provisions re Bein Uni surplus 
Company owns $125,000 stock of Ags & nion ae 
commi (John F. Wallace, Chairman; Frank D - 
Sec.) in 1914 — deposits of income bonds vite Empire ‘Prost Co., 
N. fe 2 ; with a view Boers te to the failure to pay interest on 
the bonds. in Jan. 916 $ bre “000 of its certfs. of dep. were listed. V. 
102, p. 251. V.99,p. 49, 1215, 1367. 
BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. 


INCOMES.—Dividend on incomes, 4% yearly, paid April 1 1902 to 1908, 
both incl.; 1909, 0; 1910 and 1911, 4%; 1912, 0%; 1913, 4%; none since. 


REPORT for 1912 was in V. 96, p.1221. Operations since Jan. ; 1914 
in reports of Oley Louis R 


included eland Cincinnati C cago & St. 

Cal. Year— Net Oth.IInc. Chges. Impts. Bal. def 
IGEA wanna $3,025, 669 $456, 755 $209,221 ——-$826 .382——_ 

EAE eenem 637,203 122,326 ote 441 


3,387,434 455,986 29,102 
—(V. 99, p. 1367; V. 102,'p. 251.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and > sean Peoria. Mileage main track. 
16.00; second main tence. 8.89; total main track, 24.89 miles. Mileage of 
side and yard tracks, 111. ‘12. Capt ital stock, $1, . Owned by Peoria 
& East. ster. Cin, Chic. & St. stem). Chic. & North Western, Chic. 
re. & St. Till. Central s stem, | ke Erie & Western and Tol. Peo. & 

Eon es. cevieenes : 1, 4%; 1390-1901. 6% er annum; 1902 

ee 1905, 5%. D » Dp. 1260. Year end. June 30 1918. 
‘ 40 v4: net, $164 3 205; other income, $215,069; int., taxes, & 

6, ; bal., sur., $103,234. Pres., H. K. Pinkney.—(V. $3, Dp. 1260. 5) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right-of-way, and local lines; 
total, 11.4 miles; "38. 6i miles of track, 70-Ib. rails.° Freight business handled 
oy ae steam Local passenger business in and between Peoria and Pekin by 

ectricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the Thunois River. opin stock, $1,000, 006, all owned by Chi 
R. I. & Pac. and Chicago & Alton, which guaranteed the Ist M. bonds. 
the former (which owns the $1,400,000 First & Ref. M. 4 abs defaulted on 
its eo puerenty 58 in A 1915, but the coupons were p 

1 916 coupon paid by company 
¥. 85, p. 161. For root ending June 30 191 
other income, $15,280; int., taxes, &c., $119,525; ,698. 
1913-14, gross, $256 578; net, gol, 987; other income, "$5, “388; int., AB. 
&c., $117,565; bal., def., 91. 


EARNINGS Sie mos., ate 29 RE REE Gross, $123,115; net, $22,523 
July 1 to pee. 31. 1914-- (ig iS SAA, a Gross, 94,149; def. 2,986 
Pres., Bierd; -P., A. C. Ridgway; Sec. & Treas., Geo. 


Crosby .—(V. $8. p. 654; V. tor. p. 1715.) 
PERE | MARQUETTE RR— Read, 2,322 miles; 37 leased to others Cos. 





Mtles. 

Aicxis "(near “Toledo) to wwe Trackage— 
ton, on Lake Michigan .._..-....384| St. Thomas, Ont., to paggeaat? 

Plymouth to Bay View, Mich -...412 Bridge and Niagara, N. Y---.-.132 
Porter, Ind., to Gr. Rap., Mich ..164/| La Crosse, Ind., to Mich.StateLine 34 
Saginaw to Port Huron, Mich.._- 90| Other trackage -- ST, 
Pt. Huron to Grindstone Cit -7 77196 Controlled— 
Grand e to Big Rapids,Mich.142| Lake Erle & Det. Riv-..-..-..-.-.199 
Allegan to Pentwater .......-....127)| Other trackage-.-........-...-. 44 
Sarnia to Rondeau ............. 72 
Other lines, branches, &c_....-..270 


Operates car ferries Ludi n to piiwenkes and Manitowoc. 
37 m. leased to other cos. miles, Lawton, Mich., to South Haven, is 
leased to Kal. Lake Shore & Chicago Ry. for 25 years from April 15 1907. 
py et ear agreement for trackage with the Mich, Cent. and Can. South. 
from St. "Thouna. Ont.,to Internat. Bigs and § Niagara, aes, m.  segpented the 
line easterly to Buffalo, from July 18 1 TED 78, p. 2600. 

ORGANIZATION,.—Formed Dec. 11 1907 as a Bi sbi without 
w Hecetners-— per plan in V. =. » Ole 100, 1519 


83 we. 7, We 885} a at: hadley & “Waters 0 of Senna Rapids. V. 94, 
n July 14 4 $4,000 receiv: Jems re 


Of the 


5,000 were sold. “309 
On April 29 1913 the 
chewy Court — ~~ 3. tific 

eral m bon uu subordina th 
Fro4 p. 1900, 1566, 1627, 1764; V 95, 1208; V.. 96 
Report of legislative committee. V. Ba. 65, V Be 
Foreclosure sale under consol. M. of 1 
set for April 5. Upset price, $14,000,000, 
int. ¥. 101, , 289 . 1189; V. 100, p. 1169, 1833; V 101, p.1 » 2145, 
a’ as made on e various bo ‘issu ying 
the B=! 4 4s of 1901. V. 98, p. 1072, 763. my ete: 
PROTECTIVE COMMITTEES.— These are as follows: 
Collat. 6% Ni 1 1911.—William H. Porter, Chai 


1 bo other suits consolidated 
subject ~ sagen bonds and 


otes Dated Mar 

E. 8S. Fearn. —. 37 Wall Be. N. Y.; Guaranty Co., N. Y., de- 
tary. e committee in Mar. 1913 purchased the $16. ,000 Imp. & 

et ba plodged for the $8,000,000 notes. V. 06, ol Waa 
nding Mortgage 4% Bonds Due 1955.— amin st J hair- 

me. B grt A Wall St., N. Y. warles. Seas rae Co. 

N. Y., and Old Colony Trust Co., Boston. Would ty of 

G. H.'& D. Ry, on $9, 407 000 of the $10.106,000 outstes once guaranty 

04, p. oaT! 795.1 p. 48, 111; V. 99, p. 50. 





Five-Year 6% Debentures Due July P, 1912 ($5. 000,000) 7 me J. S 
Hemphill, Chairman; - e. rou Sec., 28 Nassau St., % 7. 
taries. Guaranty Tr. Co., Old Colony Tr., Boston. - 94, 2, 057. 
Preferred ig ge A Protentive Committee. —Philip ner: Chairman; 
8. W. Denlo, Sec., 17 Court St. — Mass. Depositaries, "Old Colony 
Tr. Co., Boston, and Bankers Tr. O .Y. V. 94, p. 1057, 1509. 
Consol. 4s of 1901.—Edwin 8. Marston, SS - Augustus Caer: 
Sec. Farmers’ Loans & iy Coss, bib: V ‘vi 
jority’’ deposited .— P V. 9, P- 157; 99. p reson” 
Eline & Pore Doe eis a : eee aa te ani 
ur i Crapo, F. R. Hart, enry oyt, . 
Fredk. H. Ecker, H. E. Whi -Wnitoom and Oliver Prescott; W. Deane 
17 Court St. Boston, its are asked - ‘Old Go. 7. Co., 
Boston, of Flint & oy Marqueite Rik y ° ist 6s and 4s, Port Huron Div. 5s, 
Tol. Div. 5s and ist consol & West Mich. Ist 5s; Ch. & Nor. 
Mich. RR. 1st 5s; Det. Gr. Rapids ‘s Went. RR. Ist consol. 4s; Gr. Ra 4 
Beld. & Saginaw ‘ist 5s, an and Sag. Tus. & — Ist 4s. Deposits of 
- M. Port rseng Diy. = -— ist consol. M. 5s may also be made with 
Central ae ¢ . ae fs . Tusc. & Huron "st 4s at the N. Y. 
Cc . vo” Dp. 1078 4 Tet 1 5 VV. 100, p- 1438. 
Committee for Equipment Obligations Maturin onan and fer March 15 1914. 
—Howard Bayne. Harold | Deasanns Clark and Bacon; oo 
Trust Co. committee Ano wary I. (Vv. to Sune 1 
1S01), under which $57, e337 was paid monthly by receivers up . wees 
1915 rovide for interest and principal of equipment trusts and 
for of as ¥ Yo thereby. The ae i. .422 and 
by J. organ and re rere Trust C (approxi- 
mately $1. :700,000) and over <Fi00°600 deposited as A under receivers’ 
certificates (but ,uncanceled) ab not provided for. 


STOCK.—The $11,000,000 com. stock owned by Cincinnati Hamilton & 
Dayton was sold Feb. 1911 to % P. Morgan & Co. V. 92, p. 596. 


BONDS.—As to me. an and am. Gen. Mtge. — 1911, see V. 92, p. 
796. 726. Ref. 4s of 1 SO. p. 168: V. 30, B 1668; V. 92, p. 596. 
os ae collateral trust gold Re - of 1903 (limited to $2, 870 ,000) are secured 
She eneene Someneh eaee | $1,400,000) of the L. E. & Det. Riv. Ry., the 
Notas Trust ws Toronto bays prustee. and are weg fo call 
on any interest day on ted days’ notice. 1000, 0B do Vv. 76. p p. 213 
The collateral ted under the $8 Posie "Notes ‘of 1911 was 
soid at auction, $6,395,236 being Ft applied toward retirement of 
notes, lea amount unpaid eS interest, $2,125,884. See >. 
The $1,200,000 collateral teral gold n ed in 1012 are deposit 
with the Old Colony Trust © oO. aa aston al Ore 1 364 000 Gin . Ham. 4 hee 
gen. M. bonds 1,200,000 Pere Marquette impt. and ref. gen. M. 5s. 


This was sold; see a p. 95. 
gahe erie &t Detro River Division am mige.s Vi 19625 R, 1356: V.77 Ti. Pp, 80 
Marq. R . 4s. ‘3, 1193 V. 85, p. 469; 1519.” 
Sara. & Bes. Dock & Nav. Ist pal 448, $47 » guar. anteed jointly 
by P. M. and Bess. & Lake Erie. ee “Tnduistral ay ni 
The oom uipment trust bonds dated April 191}. Gees * and “B, ** cover, 
with equipment, $375,000 each of refunding 4s. V. 92. p. 957. 


EARNINGS.—6 mos., {i318 ecbaa Gross, $10,530 4183 net, $3,342,258 
July 1 to Dec. 31. ,  . SCRRRE Gross, ,350,708; net, 2,384,308 


Surplus for above 6 mos. after interest, taxes, he rai -, was $516, 136, 
egainas deficit of $415,080 for same 6 mos. of 1914. See V. 102, p. 713 


REPORT .—For year ending June 30 1915, hf 101, , 608; 7. 1a a & 67. 











Year ending June 30— 912 
Operating revenue. ............--- $18. 028,210 $16,915, 197 $18, 007, 716 
Operating expeneses..........<---«-- 13,444,014 18, 034.17 14,464,034 

Net ting revenue_._......-- $4,584,196df.$1,118, O77 $3,543 683 
vas Ee eoeed : davkwadesudee 514,692 ‘643.168 555,242 

Wet (after tame). ....<<eccacces= 94.080. 504df-$1.763.145 $2,988,441 
Other Che hae BE agit J eal ge ghee 194,538 185,037 154,845 

eked Bak Pes gon ccasunuont ,264,042df.$1,577,108 $3,143,286 
Interest on bonds X.......-..c0c«s-e 186.179 $3,192,903 $3,370,759 
Interest on bills payable 3 Th es dahine 750.456 679 +108 ie eet 

a recei CUS. X.....-.--- ’ 

ze  tycahempcanrncenal beltecie : siamese 766,687 74 “307 733.985 


Bier SE OUMINUNEDA. .dcnsiccnestonne 609,074 


Se ee a eS 3 419,265 $7,152,895 $1,505,550 
x The total interest actually by the vers during 1 914-15 was 
$741,688, against $1,319, 940 tn pms 4 and $2,795,587 in 1912-13.—(V. 
101, p. 1800, 1882, 3145; V. 102, p. 67, 713.) 


PE KIOMEN R. Ones from Perkiomen Jct., Pa., 


771,573 439°735 





Balance, deficit 


to Emaus Jct., 


Pa., : 800,00 o>. 2 R. Ry., Emaus Jct. the Reusing Ce, 6m 
Stock ‘000, par own y the oO. an 
mostly Seer nw » 4-4 tral collat. 4% mtge. of 1901 13; pa 


Cen 
er 1887. on year 1913-14, Frese $63 
H income, $3,676; in aoa, SO: 16 5; rovements, 
bet i atras neome, $3.8 un STP Odb in 1G1S 13. grows, $711 3293 
net, $4 G7 sige sty 72, p. cr ha 


PETER BORON RR.—Wilton to Greenfield, N. H., 103% miles. 


ril 1 1893 to Boston & Lowell for 93 years at 4% on and ex- 
penses, “fiolhal aseak. $385,000; par, $100; div., A. & O. 

.— West t 
one ovoraro Jet. Mad. 83 & B BALTINO E est Chester, Pa. m ma. (double tr og 
11 m.): branch, A Chester Creek R Be 7m. P & Wash. 
holds 3 Aa 180 of the $2,499, 127 stock. of an author- 
teed. 000 issue, are aranteed. D. wi. it” - Balt. & Wash. 
v 08, ps tit ett V. 94, p. dz V V8? 388. For 6 thor bicome: 

une » come, 
$1,015; dcsonteas *'5108.541; 0h, 004 ‘sibs. i 3 on BS p. 1246.) 

























































































108 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest an 
(For abbreviations, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Deristomen—— let Ore 1 (1lstloan) ggup &1.PeP.kv.c*; 38.3) 1888 | $100 &c| $799,600 5¢ 33 Jan 11918 Reading Terminai, Phila 
First M Ser 2 (2d loan) £31 end).PeP.kv.c*} 38.3) 1888 ae 1,125,000 5¢ Jan 11918 ° o 
Peterborough RR—Stock y ROA A +4 ‘ ee ee cel cee 385,000 4 A & OOct 1915 2% (|Nashua, New Hampshire 
Petersburg RR—See Atlantic Coase Gine Be. . 
Ph & Balt Cent—Il1st M ,000,000 g cup & 1_-FPx omat SEAL lanaccokel nace ag M & N/Nov1 1951 30 20 60 20 aw nasece nce ce 
Phila a paltimore & Was tock auth $25, $50, 450 -. wwsl seus 50| 25,138,000/4 in 1915\J & D/Dec 31°15 2%|Broad St Station, Phila 
old Co) plain bonds_ 1 secured {xr ---| 1887 1,000; 1,000,000 4 A & OApr 11917 Off, Phil; Kidd,Peab, Bos 
Plain tA Si tek dite dal tote ie he od by 1903 -xr ~--| 1887 1,000! 1,000,000 4 M & NINovil1l Broad St Station, Phila 
Plain bonds gold............| mortgage. — acol Seen 1,000 930,000 4¢ JS & Jan 11926 do do 
Plain bonds gold. soar naan = ---| 1892 1,000! 1,000,000 4¢ A & OOct 11932 do do 
First mortgag r) a agatpng xo" &r* 214) 1904 |1,000 &c| 16,070,000 4¢ M & NINovl1l Am Ex N Bk, NY; & Phil 
Plain bonds ge Did dive $600.0 Bape ee| 77-| 1988 1,000| 4,500,000. 4¢ J & JJan1 ‘16-24 (Broad St Station, Phila 
—I1st M pref old 5s year PeP. kv. Ge ---| 1888 500 280,510 4¢ |A & OApr 11938 ng Terminal, Phila 
tge old 4s not pref int reduced in 26g had 2 PeP.kvc* ---| 1888 500 100,000 3¢ |A & O/Apr 11938 do do 
lla delphia & Erie—See Pennsylvania 
rank—First mtge $500, guar.GuP. 7 c* ---| 1892 1,000 500,000 4¢ |F & AjAug 11922 Reading Terminal, Phila 
hila Germ & Norristown—Stock rye P & RRy--.- Bol deow 50} 2,246,900) 12 Q—M ~y 4 1918 59% Mar & Mer Bidg, Phila 
hila Harrisburg £ Pittsburgh—1st M g___.kv.c* &r 47| 1880 1,000 :000,000 5 g A&0O15Oct 151 Reading Terminal, Phila 
P basset & Fe RS (ia Fires Charge) - -kv.c* 22) 1892 1,000} 1,599,000 3& A & Sloot 1 1o42° do do 
a a ea ompany 
Bree oh ears tock 10% rental Penn RR Bel «ass 100; See text 10 Q—J Jan 101916 2 %|Treas Penn RR Co, Phila 
Ry —Stook 5,000,000 authorized___.__-. amet ae Be). PR. Cnc necclnacccocnlcdbnanskvie sau lanaeess nan beane<ethn 
,000 00 ¢ int guar s f red 110, , 5a. xc* &r*® eonl Aeua 1,000; 8,551,000 4¢ |S & J July 1 1937 Bankers Trust Co,N Y¥ 
+ ity z Sumber! i—See Western Maryland 
Plas ait orl $2504 J gold thera 1 9} 1899 | 1,000) _ 250 4g |M & NINov11939_|Un Sav Bk & Tr Co, Om 
qua — m old guar asl r 006 ov ° 
ttsburgh sesompes & Erie—Oommon Boe Ser atmeil apdnieas 50; 10,000,000 3 ° A & O\Dec 11915 3 (Check from Co’s Office 
Preferred stock 6% cumulative guaranteed by rental} ...| .... 50| 2,000,000 6 (|J & D\Dec 11915 3% do do 
Pittsb p etd Lake Erie Ist M g ..Ce.xc* 134) 1890 1,000} 2,989,000 5¢ |A & OOct 1 1940 Centra! Trust Oo, = 5 
Consolidated first mtge for 54,500.00 g .-Ce.xc* 151) 1893 1,000 596,000) 5¢ J & JJuly 11943 do 
Pitts Bess & L E cons meee $i 0,000,000 g ..Us.xo* 193) 1897 1,000} 6,415,000 5¢ |\J & JJan 11947 United States Tr 4 NY 
Debentures gold $2,000 redeem (see text) ._UPix 193) 1899 1,000; 2,000,000) 5¢ |J & DiJunel 1919 Union Trust Co, Pittsb’h 
Gresivite equip trust $100,000 due yearly g-UPix ---| 1900 1,000 0,00 5¢ |M & N/May 1 1916-20 do do 
Share & You trust $2,050,000_-_...---- UPix| ---| 1901 1,000} 2,050,00 5¢ |A & OjApr 11921 do do 
tush Cc Vousi—Gen ‘M $1,000,000 ¢ gu-FPik 19} 1892 1,000 164,000) 4g iA & O/Apr 11932 Office, Pittsburgh. Pa 
psbarch tncian Chicago & St Leaie—Don | stock} 1,472) .... 100) 37,595,800)... .....- J & dJJan25 °16 2%/Treas office, Pitteb, Pa 
es A a su ae gE 1,472) .... 100 29.915.725215 Zo "153 & J Jan 25 °16 4 do do 
Chie StL & itis cons M ($22,000,000) g-._Un.xc&r| 6581) 1883 1,000} 1,506,000 g A & OOct 11932 do do 
ILAD LPHIA BALT. & WASHINGTON One = Map Penn.RR.) Definite location have been com honed as follows: Panay, 198 
all 717 miles of track, viz. (*see : miles; Negros, 73 miles; sos. SD saties. es of road en Cebu is in 
owe D. 0.. bo at _ “Eanes controlled, | ed. “20.— 92 operation and 73 miles on Panay. 
Phila. ashington, a bes Central neo cecece 2 AEA TION AND SECURITIES.—The com was incorporated 
Balt., all double track -- ------135| Delaware RR.* -. -.-.-..----.-- 5 1906 un under the laws o ot the Sts State ot Connecticut with an au shorised 
Bowie to Pope's Creek, Md-_-_-_ 49] Delaware, Md. & Va.*----_----- 98 A of $5,0 900 and is dicate headed 
Branches to Delaware City,&c.. 45|Other ‘.y i) tngubnskaessatne ae Salon omon & Co te being fina 82. D eC 2: V. 83, p. 493. y A: 1412: 
GRGANSEATION —A consolidation Nov. 1 1902 of the Philadelphia cues Vv. 87, D. 8. Bsa nder th 4 terms 0! Pine concession th e Philip- 


D. 


& Baltimore RR. and Baltimore & Potomac RR. V. 75, 
<i ~ = page 


Wil 
“2 1032; v. 82, p. 510. See Washington 


dee Fe 2 a ee 1018 euetedned se wt yt 1904 of $500,000 
n . purchased 

by hE Point RR.. . aie. Yor’ $1 300.000. in Aug. 1915 p 

STOCK.—Stock, authorised, 25,350,450; outstan Jan. 1 1915, 


$25,138,000, of which Pennsylvania RR. Coane : 25,135,4 
Dividends since consol,, Dec. 31 1902 to Dec, 1 15. 4% a (s.-8.). 
BONDS.—The first mortgage of 1904, ($20,000,000 authorized) is a fi 
Mien on the Philadelphia-Baltimore division, 117 miles, all double-track 
and also secures part-paseu the $4,930,000 debentures of the former P. W. & 
B. ieee p. 4 of “ RR " of April isos) and also on the line from Baltimore 
pn ; $3, 000 are reserved to retire the debentures and Balti- 
ac bonds v-7! 78, 5. Di Sti ‘as V. 92, 2 Br’ 795; V. 97, p. 1427, 1734; 
tate by any new mortgage. 


V. 08, p. 237.1000. Mtges., & 
The $5, 1000 seriel te of 1 are 
V. 84, p. 1368: V. 85, p. 284; V. 87, p. 1605. 


EARNINGS.—12 mos.,{1915_...Gross, oi, 311, 137; net, $4. 215,053 
Jan. 1 to Dec. 31. 1914__..Gross, 20,357, net, 3,085,353 
Surplus after fixed charges year 1915, $2, 147,173; 1914, $i, 229,153. 
REPORT — aes for 1914 in V. 100, p. 974. Gaygee V.102, D' 518. 
Year ending Dec 911 


14. 
$20. 357,562 $21,164,341 $20,280,042 $18,914,244 














Gross earnings._..._.. 
Operating expenses._... 16,598, 035 17,610,436 16,084,502 14.419'227 
EE a $3.759,527 $3,553,905 $4, 18s, rr $4,495,017 
1914. 1913. 1913. 
~ Deduct— $ 
Net earnings ...3, i 527 3,553,905 | Lease of oth. rds 487 835,342 
TOE wcosacunn "674,174 ‘641,587 | Hire of eq., bal. 607,565 428,031 
oint fac., rents. 969 660.815 
Net income ram 6 085. 353 2 912, 318 | Bon i, nae Pg tt 6 
Divs. received__1,022:955 1.122.834 | Oth. int. & 5,463 139,696 
Joint fac.rents, “a8 ‘365,690 °385.490| Dividends {t). °1,005,520 1,005,520 
Additions &c_._ (223,633 °370;263 
Gross income.4,473,998 4,420,642 
we sur- 





—(V. 98, p. 831, 1000; V. 100, p. 902, 974; V. 102, p. 523, 713.) 


PHILADELPHIA & CHESTER VALLEY RR -—Road from Bridgeport 
to Downington, Pa. as 23.9 miles. hartered in 3S. Copital st stock (par $50) 
jn common, $550, 080; preferred. $205, 109; total 00, of which Read- 
ing Com mpany owns $483,300 common and $205, 108 pret. hy’ 000 common 
and $205,100 pref. being deposited under its ca. m ya t 1897. Reading 
Go. guarantees bonds, with int. reduced. See 


PetLADELPHIA & FRANKFORD RR pat trom y - Ee to 

Pa., 2.55 miles; total tracks, 4.12 miles. The $500,000 

rr 4 ee by Reading Company, of which $498,950 is Sepestves under 

its ite morteage of 1897; principal and 4% int. is guaranteed A Reading Co. 

hiladelphia & Reading Ry. for 999 years from July 1 1 tor 

interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 

tions, any excess of net earnings to be applied to reduction of rincipal of 
latter, and thereafter to dividends on stock.—(V. 67, p. 1358, 1 1357.) 


EHILADELPHIA GERMANTOWN, & & HoRRIsTrowN RR. a. Fe. ° 
to Norristown and Germantown, Pa., 20.56 miles; second track, 20.35 mi les; 
third track, 3.02 miles; total track, 95 Lo. leases ‘Plymouth RR. , 8.93 miles. 
Leased on Nov. 10 1870 to Phila, & Reading for 999 years; rental, $277,623, 
including $8,000 yearly for organization expenses. 


pe HILADELPHIA HARRISBURG & PITTSBURGH RR .—Harrisburg, 
sae, Shi ee re on the ans Maryland R 44.51 m.; 2d track, 
40,19 m on chock tt. laterals = ds, Pore -4+F to 15,1890 for 999 years. 
8 on bon es an 
which by endorsement on cach x yn m7 & int. Lease as- 
sumed in 1896 by Phila. & Read. “Stock, $2, 


PHILADELPHIA NEWTOWN & NEW YORK. ae fa Tniloselphis to 
ewtown » 22 miles; 2d track, 3.31 m.; 3d track, 1.55 sidings and 
laterals, 6.17 miles... Stock—oom., $1,225,000; pref’, 400,000; pe. 50. 
Of the bonds, $849.100 (with coupons only paid—see V. 6 1) 
are owned by the Reading Co. and deposited under its gen. en. mige. 

$247, 000 additional being owned but not pl In 
$501.00 bonds, wee reduced $0 3% fron Ape 11897 and made a fet 
ear 


ent 68 3. 

Fane 8 80 191 fore 66. $455 re) ~ aa, $25,110: nthe income, 
ending June +E om $160 we, 134,163; bal., def. 

$253 073 ; 7 Iola. gross, aa 899; oper. def., $4,913. 

PHILADELPHIA & READING RY. —See ““Reading Compary.”’ 


I PHIA & TRENTON -—Phila. (Kensingten) 
AD eu Es odes: Re ‘all, Sew, “On June 30 1871 ees tor 





999 years to Pennsylvania RR. at 10% on sa 00 stock, the balance, 
$765,000, being owned by United New Jersey RR. & Canal Co. 
PHILIPPINE RY.—Under a concession sant July 13 1906 b 

Philippine Gov’t, in accordance with an Act of Co of the United 

in 1905, and with the approval of the Secretary 0: ar, this ot: — 
contracted to build lines of railroad in the Philippine Ta Tslands as follows: Isi- 
and of Panay, 100 miles; N . 100 m., and Cebu, 95 The construction 
of 35 m. on Cebu is option to the company, which bas’ the right under the 


c ontract to construct an mdditional 25 m. of main line on each of the islands. 





guarantees tees int. on an issue of Ist M. year sinking fund 
* Gove bonds, which may be issued to extent of 95% of cost of construc- 
tion, a & a yments by the Government become a cumulative lien on 
the ene property ject to the lien of the Ist M. bonds. The entire issue of 
is po Any te redemption at 110 and interest on any int. date. Bonds 
ma also be drawn b is at 110 and interest for an annual sinking fund, 
ch must be esta ed after July 1 1911, before any dividen ds can be 
paid on the stock. The Government concession provides th: in lieu of 
all other taxes the railway shall 1 bey hy of 1% of gross earnings per annum 
during the life of ee bon , ane, ows des further suitable restrictions for a 
of 50 years thereafter. The bonds have been accepted by Secretary 
of U s. as security for Government deposits in national banks 
REPORT.—Earnings for calendar year 1914, orem. $361,219; pet of ater 
taxes, $126,419; other income, $3,162; total deductions, $342,838; add 
and betterments its, $3,949; bal., def., $217,207. 
DIRECTORS. gs re * Hubbers. Clarence McK. Lewis, 
Frank McIntyre, Wm. B ay Parsons, J. G. White, Alonzo Potter Fred- 
eric H. Reed, William Salomon, Charles M. Swift, Cornelius Vanderbilt. 


Col. Chas. O Waleutt Je: Cc William Salomon; Pres., Charles M 
Swift; V. “p. Frederic H. Reed and ‘O. Lewis; V.-P. '& Chief Engineer, 
William B. Poland; V.-P., R. R. Hancock; . & Treas., E. Eberlein; 


Asst. Sec . Connett 
Office, 43 Exchange Place, ;—_ York City.—(V. 98, p. 690.) 
PITTSBURGH BESSEME £ LAKE ERIE RR. —Bessemer, Pennsyl- 
vania, to Conneaut Harbor, O 2 miles, of which 8 miles leased to 
other roads; other mileage owned 30, 36 m.: branches and spurs, 34 m.; leased 
Meadville Conneaut Lake & Linesville RR., Livesville to Meadville, 22 m.,; 
trackage to Cascade, near Erie, &c., 13 m.; total, 247 m. (142 m. 2-tracked) . 


ON BANTER On &c.—A consolidation, J Jon. 14 1897. Beat lines to 
Ganada, see V. 77, p. 1228; V. 76, p. 1358, 9 aa: V. 61, p. 241, 795. 


of the stock, 35 S00 500 commen. and $761,000 prefe rred are owned by 
the U.S. Steel ag for 999 years from April 1 190) te the — 
mer & Lake Erie RR., a subiciney 6 nm of the U. 8S. Steel Co 


and 3% on com. terest on Ly and ccenntes 
lease guaranteed ue on the U. 8. Steel Cerp. V. 72. p. 37. 
BONDS.—Debentures of 1899 m a be called upon compan baying K%% e 
for each year of unexpired term. ar trusts outstanding - 31 191 


. E. mtge. of 1897 is for $10,000,000 (trustee United States 
Trust Co., N. ¥.), covering all the railroad, property, rights amd franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $3,585,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds 

et, $3,906,426 


EARNINGS (of B.&L.E. i {1S1S-14: Groen, $8,665, 548; 
12 mos., July 1 to June 30.\1913-14_.Gross, 8, "518,878; nee, m.. ‘885.500 


REPORT .—For year ending Dec. 31 Bess. & Lake Es: 
$9,876,393, + again $8 432,926 in 1914; We ve 821,237, against ry 1 749. 


—¥. 75, p. 

ITTSB GH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
onbsaien + Ran hmont Ry miles; Py ee 77 (Chartiers Ry., 2 m.; 22 miles in 
all. STOCK outstanding Jan. 40, see owned jquney, by y Fearee- 


tors mentioned below. isk ~e: . $1,500,00C. 
7%; 


DIVIDENDS. sore 1895, 4%; 1896, +194: 1897, none; 1898. 1899, 
6%; 1907, 10%; 1908. 4%: 1909, 8%; 1910, 4%: 1911, 
id 1914 , none. the’ dorsed) 
the other half b 
OB le payable Dec. 3 Ore ’ $278,477. 
taxes '06 


b ag net, ,808; ‘other 
income, $5,957; charges, gross, 52 731; ~ 


lus, $77,034. Six months ending 
Dec. 31 1915 shows: Gross, $273, , against $172,866; net, $156,152, 
against $69,736.—(V. 82, p. 1269. 


for 6% on F og 
expenses s 





pitts. 5. CINCINNATI CHICAGO & st. Louis } Ore ye Maps Pepe. 
piscaburek Pa., to Chicago nm ‘i onto Cone £9 SoS peg | 
Rendcomb Jct to Anoka J 166 | Pitts. Wheel. & Kentucky. _- 28 
Bradford Jct. te Indianapolis -- 104| Ch. Ind. & E. Ry.(V.84.p. 1183) 43 
Indianapolis to Jeffersonville... 108) Eng. Connecting y. in Chic... 2 
BOOMGNGE. diétectnacwdhonas ce,, AL Blob ikocesaes 02440006 1 
— perated u thetr own organ. 
Total owned .. ...-.-.------1,137|Cinc. Leb. & Nor. ay Ceca d 45 
Trackage—Indianap.to Kokome 54) Pitts. Char. & Yough____...-. 21 
Np onde ee Bille thaw 3| Waynesburg & Wash. RR..-... 28 
Ltnes leased (*See these cos. po — 
*Little Miami.........-.-.-. 195] Total of all Jan. 1915_....- 1,566 





ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Calcege St. Louis & Pittsburgh, gofeeson vale sedigon 6 & 
Indianapolis, Cincinnati & meemeee and Pittsburgh Cincinnati & St. Lo 
Dontsoties by Pennsylvania Co pen . which on ‘ad 31 1914 owned re 
169,600 common and $24,886 on = 


STOCK.—Authorized: Common 000: pret $30,000,000. 
Stockholders in 1910 subscribed toe $7.0 18, 600 ditions: common stock 
at par, payable between Mch. 1 and 5. In June 1911 $1,408,000 
stock was issued to acquire a like amount of Cinoineaed ue & 2 hs.0 
stock, raising amount outstanding to $37,173,000. . 447, BOS Bab. 
The pref. stock is ‘“‘non-cum. and ventitied to a div. ofe 4° Pater ennui gas 
of the net earnings as declared by the board, with the Ps h =) 3 
a After 


been declared on the com. to an Fiditioual 1%, making 5 
. 2D. 


5% on both com. & pref., the two share pro rata. V 46: 












































iv 
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| | 
RAILROAD COMPANIES Miles| Date Par Amount Rate | When | Last Dividend |Places Where Interest anda 
For ebevevtaiions: , Poy notes on first page) Road | Bonds| Vaiue |Outstanding % | Payable | and Maturtty Dividends are Payable 
| 
i is (Concluded)— 
ne ne en nee ae mee eee 1890 | $1.000/$10.000.000| 4144 & O/Oct 11949 {Penn RR Co., N ¥ 
rs,oooooo|@ foc-ass| 1883 | 1983) T5 GBEG Samii | gg” ge 
Consolidated mort 5, “OC” gold_xc ’ i g) ov 
gold guaranteed rin te tat (end) by|“‘D” gold_xc*| 1,119) | 1895 1,000 $58" 000 4¢ M & N|Nov 11945 do do 
ynneyivenie Company ‘unoondl- ee gold.x0° 1999 1.000 8:71.00 7% eP & AlAus 1 et 4 So yo 
‘ e LOG .6 oboe “F" gold_xc :000 ’ ’ | 
rotates sieicai ian “@" gold_xe* 1907 | 1,000, 9:252'000 4¢ {M & N\Nov 11957 do do 
“HH” gold_xc* 1919 1,000} 2,706,000 4¢ \F & A/Feb 11960 do do 
“I"" gold_xe* 1913 1,000} 7,000,000 12 iF & AlAug 11963 do do 
“J gold_xc* 1914 1,000| 3,494,000 4 IM & N|May 1 1964 do do 
hartiers first mortg ant ee : Be 1901 1,000 625,000 34GA & OOct 11931 Co’s office, Pittsburgh,Pa 
Pittsbureh Cleveland & oledo—See Baltimore ) 
Pi WwW C—Gen stk 7% Penn RR; 470) ---- 100 714,286 7in 1915 Q—J (Jan 41916 13 Winslow, Lanier&Co,NY 
eee checlal laye obschs 77% guar by endorsement. 470) 187i 100, 52,436" 300,7 im 1918, Q—Y jan 31916 is do do 
ore a 
Pittsharck & Lake Erie—Stook auth $30,000,000--.; 215) -.-- 50 39 988, fess 10 in “151 F & A/|Feb 11916 5%\Co’s Office, Pittsburgh 
SE eee aes zc 73| 1878 1,000; 2,000,000} 6¢ J & JiJan 11928 o o 
- Second mortgage gold Series A Sy irs 73; 1889 1,000 mpl 5¢g A & OjJan 11928 New York Trust Co, N Y 
ad Western—See eeling ake | Erie 
ittsbureh MeKees & Yoush—Stock ar (see text)| -..| 1884 50} 3.959.650, 6 J & JJan 1916. 3%\Union Trust Co, N ¥ 
First mortgage guar by P & L E and LS & M S-xc 57; 1882 1,000; 2,250,000) 6 J & JiJuly 1 1932 do do 
2d M guar p e1 fam yP&LEandLS &MS-xc 57| 1884 1,000} 1,000,000; 6 J & J\July 11934 do do 
MoKeesport Belle Vernon Ist M gold assu_FPix 39} 1888 1,000 600, 6¢ J & J July 11918 Fid Title & Tr Co, Pittsb 
Pittsburgh Keamertio & Fairport—See Baltimore & |Ohio RR | 
Pittsburzh & Shawmut RR—Stock-.--------..-- one] cece 100; 15,000,000 ---..... a eae Se 
t mortgage gold red 105_.--..---- CE. xc*&r* ---| 1909 1,000; 3.873,000 5b¢ J. & |Dec 1959 Intern Bkg Co, NewYork 
Ist lien coll tr pacee gred 10234... -...-<- G.kc* &r* woo seid 1,000 $300.00 g g¢ M& Ni May } rte Guaranty st Co, N Y 
otes payable--.--.-.--.--------.--------------- ---| 1914 |-.---... 362, |nn enw nn ug 11917 _ —_—s | -.-~---.---.-.----~... 
Eaul ment ¢ru trusts cue $10,000 semi-annually_.Colx) -..| 1912 1,000) 40, 5 M & N May'l6-Nov’22, steer ps Tr Co, NY 
do do 000 semi-annually__..---- “=| 1913 | 13000 -368:000 +5 +#=|M & NMay’l6-Nov’23 do 
do do $14: 999 quar Jan 17, &¢.....-.| ---| 1914 1,000 ER oAee Seana Soc he ARB kB ‘4th St Nat Bank.Phila 
= do 000 semi-annually mo ihiss an dneaan ae! oso! aeEe 1,000, 570,000, 5 M& N Nov 1 1924 Columbia Trust Co, Ps 
do do 33. 165 quar .- .... ......-.-..- win) GE lan dea ge Pee SE a ‘Fourth St Nat Bk, Phila 
Pitts Shaw & No—Receivers’ certificates --_ red par_| ---| 1915 1,000} 1,700,000; 6 | Various |Aug-Sept °17 Columbia Trust Co, NY 
Receiver’s ecetentas redeemable par.._.....-.- Zi. wo<|.2aee 1.000) 875,000) 5 ‘M & S/Mch 1 1916 ge do 
do Sy aah eS eee --| 1914 | 1,000 15,000) 5 M & SJune11917 do 
First mortgage Gold $12,000,000____...... Eq.xc* ---| 1899 1,000 164,000) 5¢ F & AjFeb 11949 Feb 1905 int ions paid 
Refunding mortgage gold $15,000,000_----_-___- x --| 1902 | 1,000; 14,491,600 4¢ F & A/Feb 1 1952 do 
Car trust (receiver's) due $11,000 ‘semi-annually __x, ---| 1910 1,000) 121,000 5 J & D/To Dec 11920 ‘Columbia Trust Go. NY 





Stockholders were offered $2,437,400 pref. stock at 
1914, raising total out to $29,915,725. . 99, p. 1367, 


STOCK OF OLD COMPANTES unexchanged Dec. 31 1914 $97,839. 


pers payable Dec’ 


IVS.(Since 1900) (’02-"05. '06. '07-'09. °10. '11-"13. "14. 1915. 1916. 
» See 4yly. 4% 5yly. 6% 5 yly. 2% 2% 4 
Common (%)-.--.-- —3 yly.—- 4yly. 6% 5Byly. atime Csy oe 


In 1915 the only dividend paid was 24%% 


in Jan. a the pref.; in July 
Givideness | were def 


erred until the end of. the year and payments were 
changed to -annual. In Jan. 1916 4% was paid on pref. and 2% on 
common. V. 101, p. 2145, 2168. 


BONDS.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N. Y., trustee) covers the entire property. Sufficient 
consols are reserved for “the purpose of all sectional bonds at ma- 
turity, at which time they must be paid off. The remainder are issuable for 
= “qa . &c. They are ap Suse. § unconditionally as 2 aa. 

int. b Co. The nine - 1018 


equally 
env. ie hroaicie™ May 21 21 1892 and guaranty on bonds. In A 


,000,000 consol. 43° Series I, were sold to retire th s Steu- 
ville & dadians 5 bonds ai and for construction and pment. V. 96, 
. 488; V 365, 596 D. 303. 1555; V- 91, p. 337; V. 92. p. 1243. 

Dec. 114 5 doa 000 rf 7 bonds were gold af Pig 
99, p. 199; V . p. 475. Equip. trust hex’ 31 io1a 


Be bre B34t. 


LATEST EARNINGS. $7.1 18h5----Geom: $41, 45 ,690; net, $9. 246,126 
12 mos., Jan. 1 to Dec. 31.\1914..--Gross, 39,139.400; net, 7.210.547 
Surplus after fixed charges year 1915, $3.784 "shoe 1914, $1,433,577. 


REPORT.— Report for 1914, V. 100, po a 1339, 1355. See V. 102, p. 518 


Yr.end.Dec.31: 1914. 1913. .(Con. 1914. 1913. 
Miles directly Sent facili $362,412 $368,034 
operated __ 1,472 | Bond, &c., int. 3,354,408 3,031,771 
Gross earns_$39, 130°400844, 576, red er, . Oper. Cos. 637 19,919 
Net (after ta tax) 7,210,547 6,020,535 us. 57,106 73.525 
Joint fac.rents °400.692 "489,213 Sinking fund. 880,520 856,629 
Misc.rents,&c. 263,822 349.424|Pref. divs__(4)1,099.441(5)1373.890 
Com. divs-_-(34)278,803(5)1858,652 








Gross inc..$7,875,061 $6,859,172 
Deduct— 


Lease oth .rds_$1,054,302 $1,274,850 

Hire equip.,bal. 730,096 5,718 

can: 100, p- 56, 330. 4: 475, 1259, 1339, 1355, 2168; V. 101, p. 2145; V. 
p 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
—ROAD.—Owns from Piseburgh. Pa., to Chicago, Ill., and branch, 470 
miles. Double track, 470 mil 

From July 1 1869 leased for 999. years to the Penn. RR.; rental pays inter- 
om, sinking fund of debt and 7% ons egatie 9 Q.-J. 

In 1901 an extra div. of 2% was Xe diy pote stocks, but | vel ‘be 
paid on guar. spec. stk. only in case courts so decide; V - 72, p. 821, 


CAPITAL STOCK.—The special improvement stock is issued to a 
RR. for imprevements, &c. ps Sar Article 16 — ian which provides that 
nds 


Tot. deduc_$7,819,729 $9,461,649 
Balance sur$55 323ah$3002, 477 





he lessor may issue special or stock, p. & 1s. t.. wording 
of endorsement in V. 56, p. 774. The al stock is in al sub- 
ject to the general or prior stock and to “the rights of holders ‘fan d general 


or prior stock to have distributed to them ry quarterly installments an annual 
dividend fund of $1,380,000, free of all taxes.’ This special eros | * issued 


from time to time for betterments; in 1902, $1,418,300; in 1903, 010,400 
in 1904, fi + m 1905 $3,341,900; in 1906, 29,7! H 

$1,431,900; in "300; In 1909, $1,552,800; In 1910, $1,654,100. 
in “oii $3 338-300: 1912, $1,993,400; in 191 410 e 
$52 stock ou n ec. 3 14, 


-503 .000 
was owned by Pe Penna. Co. V. 97, p. 365. No bonds out. V’. 94, p. 1627. 


ORT .—1914, lessee’s loss, $277,372; 1915. rofit, $715,295; 1912, 
174; 1911, $1,204,754; 754; 1910, OF 574,986 1509, $1,748,115; 1908, 
563,072.—(V. 9 p. 365; V . 99, p- 121 , 344.) 

_DITTseuRGH & LAKE ERIE Re (oe Maps N, Y. Central RR.) 

» Pa., to elton, O., 65 m., to be 4-tracked; 

cenaule tenel ae diene &e., Pa., éa.: total owned, 77 m. (of which 68 m. 

double track); 46 m. 3d and 43 m. 4th track: wT Pitts. McKeesport & 


Yough. (which see), 118 m.; Mah. state ba .3m.; Beav. & Ell. RR. 
4m rights Monongahela R 


$1,520.17 


eo ug AT branch, Erie RR., 
24 1 m.; -:_ Hase con to pounenoee. a oA at tal, 4 miles. 

The Lake Erie & Eastern ox ~~ extending from Struthers, O., 
on the main line of the vy veh westerly Youngs- 
town, which is jointly owned by the 403 A. and we + etm Coal R 
49." opened about Jan. 151915. V. 99, p. 1911; V. 100, p. 399; V. 100, Dp. 


e road is operated in harmony with the N. Y. O 1, which, D 
1915, ‘ Srmad $14,994 9.250 of $29, 988,000 000 stock. secu tis me 
In Jan. 1910 a 99-year agreement was made with the Western 


traffic 
Maryland, which com Sleted July ag an 87-mile connecting tine with the 


Pittsburgh & Lake Erie. V. 90, p. ; V. 92, p. 874 

P . E. owns stock and A of Pitts. Ohic. ° - B $1,- 
539,500, and of Mon. ER. 500, : Beaver, & tliwood » $154,006 
Maho State L Line ine RR. 250; Pittsb & Ol 107. ee: 
i = Evie & horn DE... Sue L0 As to guaranty of 

y's 

The Pi Dittaby comp Lake Erie and *N. Y. Central RR. jointly owa $3,078,- 

900 of the $3, 


59, 0.680 Pitts. a & Youghiogheny RR. stock at 


a ONC $5 share. h vaiegs Pots Little K h di incl th 
n Nov e ho’ of the o Kanawha syadicete, indy @ 
sea at i eee ER Gene finery Nice hee 
non & No e n fs) an anesv arietta ‘arkers 

were acquired by the em & L. E. and Pennsylvania. A line from Penn ~ 


State line to Rivesville, W. Va., was to be completed in 1914. V.81,p. 1436, 





1493; V. _ 56. p- 981; V.92, p. 874; V.98,p. iél, 
cCovenan pay New York Central Lines equip 
Share of a Ay amount outstanding Dec. 31 191 


Jaa with other roads 
t trusts of 1913, its 
Deaee | $3,716,525. 


DIVS.—J’86-'91. '92-’06. °07. ’08. ’09. ’10. ’11. °12. "13. °14-"15. 16. 
Per cent..\6 yrly. 10 yrly. 12 11 10 50 35 22 15 10 5. - 
REPORT. —For cal. year 1914, V. 100, p. 1163. Preliminary report fot 
1915, V. 102,-p. 602. 
Cal. f whe. Net after Other Int. & Divs. Balance, 
Year— Earnings. Tazes,&c. ~~ Charges. (10%). Surplus. 
_ ) ae 18,196,068 8,617,787 1, 128, ar 2,177,404 2,998,800 4,569, ove 
pS ee 15,597,365 4.614.440 1,158,078 1.689.099 2:998,800 1.084.614 


—(V. 99, p. 1911; V. 100, p. 399, 1079. Ti63.) 


PITTSBURGH. McKBESPORT & YOUGHIOGHENY RR.—(See Maps 
N.Y. Cent. )—Owns from P burgh to, Connelisville, Pa.. 
56.83 miles; Belle Vecess oy to owaevlie Kf ct., Pa., 38.50 m.; branches, 
21.12 m.; leases, 1.91 m.; total, 118.36 m., of which 92.81 he ws double tr’k, 


LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. tHental 
is 6% on the stock, principal and interest of the he agg po ‘okKees rt & 

age A bonds being guaranteed by Pittsburgh & Lake Eri Lake 
Shore & an hyee pol comoanies. the guaranties being cndocud on 
the share certificates and bo The guaranty of the stock is on the ex- 
press —— that the bolder shall accept par for the same on July 1 
1934. See wording of guaranty in V. D. Tit. Stook “authorized, 
$4, O00 -000; first mo e bonds authorized, $2,250,000 sartenee 
bonds auth thorized, $1, 000. Profit to lessee in 1914, $I 588093" of 
one-half was pa able ‘to the Lake Shore & Mich higan Southern. 
RED gh Ene & fy and Lake Shore & Ry sy Sou. (now N. z; grace 

ered jointly urchase the stock at $65 per $50 share; $3, 900 

acquired up to Dec. 31 31 4915 tv. 9 94, p. 768.) 

PITTSBURGH & SHAWMUT RAILROAD.—Organized to estab- 
lish an outlet to Pittsburgh for Pitts. Shawmut & Northern RR., which 
see below. Is building 102 miles of road from Brockwayville, Pa., to Free- 
. Pa., on the a ag 28 miles northeast of Pittsburgh, 

rockwayville = Sanches 90.14 miles, has been com- 
pleted; Freeport, 13. *38  alies b 
rt is at © head of slack-water ee of the Allegheny River 
U. S. Gov’t), thereby saad ae a water route for freight 

h district to Ohio and Ley River ints and 

he road completed is ittsb. m. awmut & 
Northern RR. Co. at a rental equal to the od, earnings of the P S. RR. 
ay > ~—. per gross ton on coal delivered by the P. & S. RR. to the P.S. & N 
to expert examination and committees, see Pitts. S. & Nor. RR. below. 


am AND NOTES.—In 1910 sold $4,000,000 of ry matorees 3 
50-yr. 5% ge bonds callable at 105; ann. s.f., 








000,000 of 
zens. The a are secured on the 90.14 m. in with aaa 
in summer of 1915 (total, miles); also RI 
$1 11 "953, $000 of § $14.491 000 ref.. 4sand $58,000 of $164,000 Pitts. 
Nor. ist 5s outstanding, pledge of entire $3,607,200 Lee gee nyo Mie 
ing Co. stock and two trattic contracts with the A ag me: and 
tts. oe re & Northern. Total bonds issued May 1914, SE. 500. 000, 
000,000 were de ted as security for 3-year notes (see ee below). 
2,500, 000 under income notes aperes | after the 3-year no 
The $4,500,000 first lien coll. trust fo 0 ae notes a for the 
completion of the road and roreneat r) notes due ane 1 ais. 
They are secured by (1) $4, Pitts. esa lst M.5 
$3,000,000 Al eny River writes Oo. Ist S gabe issue), and $2. $3 800 
market value e securities. 1538. V. 93, D. 54; 
V. 96, p. 1490. In Jan. 1913 soid $200. 000 5% on ment trust notes. 
V. 96, p. 361, 488. As to earnings, see P. S. & Nor. R Ww. 


EARNINGS.—Year ending June 30 1914, copes, 2528, 829; other income, 
$241,549: total, $565,378; int., taxes, &c., $504,473; . sur $60,904. 
DIRECTORS.—Theo. P. Shonts, Wm. mena Thomas H. Hubbard, 
Edwin E. Tait, Henry E. Huntington, Dwight C. Morgan, John 8. Porter, 
Nathan L. Strong, G. C. Deeter, G. pqnesetn. A. ©. Griffith, P. B. 
McBride, F. H. Davis. C. B. Alexander, EK. Searles, S. A. Van Derveer 
H.S. Hastings.—(V. 96, p. 1490; V. 98, p. 1538, Vv. 101, p. 213, 1974. 


PITTSBURGH SHAWMUT _& NORTHERN R.—Operates a road 
ng from bituminous Elk, ~~ and Armstrong 
counties, Pa., northerly to Werland. a. oe pte aye f 152 miles, with 
branches, Total now operated, 294 miles. ‘The allied Pittsburgh & Shaw- 
mut RR. (which see above has under construction a line running throu ™ 
extensive coal fields (large areas owned by those identified with t 
enterprise) to river front. in Pittsburgh district. The enlarged system wie 
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade 
raute of any existi ral New 


ng line between the Pittsburgh iy aay Ne 2 “~— = 
York and the New England States, via — oe ae & WwW 





Owned— Miles 
Wayland, N. Y., to yee. Pa_144.61 Hyde t to rock wayville, Pass “6 BY 
Prosser to Olean, N. Y_---.--- 9.0 hy land to novees Jct..N 1.24 
Kasson to Tonichenns Pa.... 4.8) eee s, Depot to Junction 2. 42 
Paine Jct. to L Wikadeuls 12. 68 |B to Horton City, Pa. 2.41 
Brown's Run Branch........ Re 

Leased— Total operated._........-. 294.81 

Moraine to Hornell, N. Y.... 10.38 Under Construction— 
Olarion River Ry.---------- 12.00 | Pittsburgh & Shawmut RR.— 


Kittanning to Freeport, Pa. 13.88 
Total oper. or under constr.308.69 


BP an a | -—On Aus. 1 1905 Frank ar ed Smith was ap- 
nted receiver. 101, p. 208; V. 92, 188; V.9 864. 
= Dec. 1915, ihn committee emp oyed an éxpert Poatineer to in- 
vestigate on what basis, if at all they should undertake to reorganize the 
company . and consolidate it with 








mmittee: Samuel Fuller, of Kissel, Kinnicutt & Co.; 


of Maitland, Coppell & Co.; Charles Sargent, of Kidder, 


the allied Pittsburgh & Showmut & re 
. Walter Leigh. 
Peabody & Co. 
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RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest anda 
(For abbreviations, &c., see notes on first page} Road | Bonds| Value oAmaunt, | % Payable | and Maturtiy Dividends are Payable 
| 
Pittsburgh Shawmut & Northern (Concluded) — "pr 
eanotive trust (reoelyer’ s) $2 ‘268, quarterly tr 191. 3 1b L cane $4.696 ee 7° eb 17,1916 vous Nat ~ Phila 
oO t a” ee: SREICEE lcceutads| —_ iD « cudsualeueieead 
Pittsburgh & Susquehanna RR—Ist M g red 105 20, 1913 | $100 &c 363 008 56g J & JIJuly 1 1943 First coup due July 1915 
pittsburgh evga & Charleston—See Pennsylvania; RR | | 
Pittsb Coal—West Side Belt lst M g_UPix| Text | 1897 1,000 383,000; 5¢ |M & S\Sept11937 # |-.-------------------- 
Pivtsburet erminal Ist M $7 (000, 000 gold_CPi.xc*| Text | 1902 1,000} Seetext | 5¢ |J & JiJuly11942 ~# |-...-...-.---.....----. 
some ae gg er i morteage e $14,000,000.._..-_.- Eqx Duel REE liacecduace: See text | G6. Vecaresua Pe | -~ ‘Bdivdscdensdnasancnaduas 
Pittsbu Western—See Baltimore & Ohio RR | 
Pittsb b Westmoreland & Som due Apel t $790.0008.N 25.6) dors, 1,000 600.000 & g A & O tr Bits anne nee --------------- 
Debentures ( rest due April 1 1918)... _- ee, Of | ee 900; 6 |..-...--|Apr 11918 |..-....------..-.~-.--- 
Pitts Youngst & Eran: ol stk $5, satiny 7% guar- or sak 100} 2,100,000) 7 Q—M ar 11916 1%|Pennsylvania RR Co,NY 
rred stock 7% guaranteed $0400 ee i) ae 100} 9,088,700) 7 Q—M Mar 11916 1% do bP 
Consar mtge sinking fund 1% not drawn____F.xc* i123) 1887 1,000; 1,562,000) 5 M & N'Nov 1 1927 do a0 
p he Spmecel morweage $15, 000, 000 go old s f.,Ce.x0° « 138) 1908 1,000} 3,070,000| 4¢ J & a 1 1948 do 0 
ontiac Oxfor orth—See Grand Trun estern |Ry 
Portland Nehalem & Seacoast—First mee ge gold... ---| 1912 £100 et 92 5g \M & S Sept 11942 London, Eng 
Portland & Rochester—See Boston & Main 
Portland & Rumford Falls RR—Stock $1, 000, 000... cout cake 100} 1,000,000/See text\See text/Nov. 1 1915 1%|Portland, Me 
Portland & Rumford Falls Ry—Stock 8% guaranteed| -__| --_- 100} 2,000,000) 8 o— eb 11916 2%/|Portland, Me 
Cons (now ist) M $1,000, Role sient eat de ae a OB.zc* 64) 1896 1,000 901,000) 4¢ \M & N|Nov 21926 Old Colony Trust, Boston 
Debentures sinking as 4560 008 $350 inne ee c ---| 1897 | 500 &c 350,000 4g \F & A/Aug 11927 Portland, Me 
Sm eel ass Fp nr 000 wauitos a x ---| 1904 | 500 &e 500,000 4 F & AjFeb 1 1924-34 do 
es oer p & i by end by Me Cen RR acal EPG loacdegue 300,000 @ “Tesdéducae June 1 1935 : do 
Portland Ter erm ¢ ad Un St bas not M) srA&Begsft ---|'87-"89) 1,000 300,000 4 J & Ji\July ’'27-Jan '29 do and Boston 
‘erm Co new M $10,000 g@ gu (text)xc*&r*|  ___| 1911 |1,000 &c| 4,500,000 4g ‘J & J\July 1 1961 N Y, Boston & Portland 
Port Reading—1st M g guar b old P & R__PeP.xc* &r 21; 1891 1,000} 1,500,000 56¢ |J & JiJuly 11941 Reading Terminal, Phila 
Potom Fred & P—list M g red 105 since Dec '09_PeP. 38 1909 1,000 450,000 4¢ J & DJunel 1949 Penn Cofor Ins, &¢, Phila 
‘otosi & Rio Verde— ist M $15,000 = m call 110 G.xc* 40; 1898 1,000} @600,000 6¢ A & O/|Oct 11918 82 Beaver St, New York 
rovidence & ae a IES yo New York New Haven! &Har'\tford 
providence T Terminal—See New York New Haven & H{artfor |d - 
vidence & » eee SO Te (10% rental) ....--- a 100} 3,500,000; 10 Q—M |Dec 30°15, 2%4| Checks mailed 
First M (ref) cur $1,500 ,000 (V 63, p 1064) ---.- ZC* 51) 1897 1,000} 1,500,000 4 A & O/Oct 1 1947 RI Hosp Tr Co, Prov, RI 
Puctie Uaten De RR—First mice cone... -Mp.zc ---| 1889 1,000 400,000 6¢ |M & S/|Sept 11919 Metropolitan Tr Co, N Y 
uanah RS Paitin Fist M g red text____~ xc* ---| 1909 1,000} 1,958,000 6¢ |A & OOct 11939 Commonw’th Tr Co, St L 
uebec AL Cans St John—Ilst M deb stock eu ar....| 286}4| 1912 |..-.-.-- £895,688 4 JI & JP ual London and Toronto 
@ Includes $78,000 held alive by sinking fund June /30 1911/5. 






































Theodore P. Shonts, Frank H. Devi. a John Hubbard (acting Sec 

V. 101, p. iv. This committee is sai So renpenens the receiver's Bera: 
cates of the P. RR. and the A ders, oe pen and note- 
holders of the Pittsburgh Shawmut RR., which ree po 4 ne 
mately 80% of the Refunding 4% bonds and a ot of the first rt Bb 

of the Pittsburgh Shawmut & Northern RR 


Protective committee ee P. Lak A 3 "Ganda "Howard Tage. Chairman; 
A. N. Hazeltine, Sec., 60 B y.N. Y. me ye 
Receiver's certificates, V. a % 39 1194; V. 92. P. 323, 396; V. 101 
p. 208, 213, 449. In June i914 52 5 5,000 3-year 8% ere de 
as 3 collaterai for loan used to por at ‘J ike iike amount aoe Jane 1914. 
V.98, p. 1920. Car seusts of 007 iasu oa Wy capes m4 86, p. 169. 
to suit gouching rood er s certificates, = - 101. 5 
The $5,836, old firsts of 1500 exchang for Ri 2 a of 1902 have 
not been canceled. V. 75, p. 291 
RAILROAD EARNS.— 1.49925 PR a Grom, $1,207 ,089; ast. $368,259 
6 mos., July 1 to Dec. 31.(1914 -..-... - Gross, 963,030; def, 132.544 


oe eC ET oe year ending June 30 1914, orem. A £00 974; net, after 
tax taxes, $300 $300,623; other income, $281,169; interest o &c., $169,425 


bonds, 
;_bal., oat.. wei 1914-15 (294 aver. miles). 
gross, $1,934 55; net, "$365,370 


ing’ Pres. and Receiver, Frank 8. th, 60 Wall St. See directors of 
Pitts. & Shawmut above. pcs 101, p. i49. 1974, 2145; ¥. 102, p. 438.) 


Pp PUT EBURGH & SUSQUEHANNA RR.—Owns Wigton to Fernwood, 


miles; ches and spurs, m.; > P ps- 
, 0.52 m.; total, - 01 2 m. In ted enna. 15 1913 as 
guccessor of com y of 
V. 96 » 10805 30; V 9 ; Bee. Rae authorized, $2,000,000; outstan 


see table above. V . £ ear en 
other income, $7,9 


0.623: net, $8. Fok o 
om E* $2,000,000. ep $15 37 
Bali det82 _— Vv Pot L. Tt. tice doen Canton, Pa. b.» O01 By. D. rand, 


PITTSBURGH EERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
,000 stock West Si 


Belt RR. agg J a belt line anion tine 
7m Pittsburgh = yw be 4 te 20. Banksville Jct 


6 and 
Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Fh 
fee about 15,000 acres of coal and +. f surface lands 


J sores & adjoining in 

Alleghen. County, Pa, Bod 88, 1254. orace Wr Baker 4 4 
i 1000 tons yearly. V a8 ds Bele 0s: ¥ 80. p. : 480. vo 

now sole ver of West S SSP. Ae V. 95, 685. > 

June 1912 an kd for se Bet RR, under et 

Soe 2658,166 ope Tes, ~ for Oct. 29 1 Sa eeeeeess 

t price $1.250-000 000. As pten wan. see Wa 
Terminal Ry. ona cabesuuens D ye 2 3714-280 6 6 


Belt RR. receiver's certfs 
The first 5s of 1902 are 


yw ,--74 1 TOIs. (on ‘whieh in t. has been 
secured 0 ~~ + 
Belt RR., which guaranteed them: 


lands anc by 4B... of Pee oR 


al and inverest, and b pl of 
West Side Belt stock owned. = the Bs, $3,082, 2,000 are outstan 75,- 
000 have been retired, 


ie treasury. $383,000 are to 
retire West Side Belt bonds An 4 oy 300. ,000 are pledged under 1st consols. 
or qesee of F 906 1 present issue ($3, 800 ,000) is deposited under Wabash 
© no Oo 
eport &" ear ending June 30 1915 in is hy 4 919, showed gross 
earnings, $ 2.006 6,930; oper. expenses, $1 ,497,1 1; int., aes &c., $535,727; 
bal. tee: Tees Pres., B. F. Bush.—(V. 88, p. 1254; V. 101. ‘D. 919.) 


PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., to pteryety oS 6 Lo ta comple in June 1906. Stock, 
,000, omens To ,000 1 
There were also $47,034 equipment trust obligations. For year ending 
June 30 1914, Fo; bai $24,7 778: ¢ . def., $10.58 586; oer income, $619; total rn 
quetcns, $29 39 727. {Pres., J. i oe Cochran; Sec. and 
Treas., . Allen, Tig Pa.—(V. 81, p. 1849; 90, p. 373.) 


th al ER YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
miles; Homewood to Wampum Junc.. 6 miles: Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 ralles: trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $ 5,775, 000 of the pref. stock and ae 
the $2,100,000 common. Leased to > Sa Pennsylvania Co. for 999 
from July 1 1910, the rental to cover all charges, maintenance an 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92, p. 1243. 


BONDS .—First gen. mtge. aponda of 1908, $15,000,000 auth., of which 
$3,070,000 outstaniing, $80,0 aving been canceled by sinking fund. 
7 A uly stip enh was given, '- dome $364 ,000 Donte for eer. 


7, p. 416; V ie p. 729; V. 98, p. 1538, 1994; V - 99, V. 100, 
2086; V. 101, p. ° ° 

EARNINGS ae 1944. + eee $5,606,944; net, $1, ane. 520; profit to 
lessee, $634,744.—(V. 9 . 50; V. 100, p. 2086; V’. 101, p. 371. 

PONTIAC OXFORD. oe NORTHE N RR. —Pontiac, Mich., to Case- 
ville, Mich. iles. The Grand Trunk p ed the $1,000,000 
stock and Ew “= $400,000 6% bonds, end in Meh, 10%} sale to the 
Grand Trunk Western Ry. was authorized. - 89, p. 1543; V. 92, p. 795. 
For year 1913- % gros 253 O58: oper. def., V538' 706; other ecomen, $530; 
int., taxes, &c., 943; bal., 119. In'1912-13, gross, $240,837: 
oper. def., $47; S64 D4. 92, is tos 

PORTLAND NEHALEM & SEACOAST RY.—Projected from Astoria 
to Buxton, Ore., about 82 miles, with trackage over Pacific Ry. & Nav. 
Co. (Southern Pac. Co.) to Portland, Ore. No construction work soo to 
Sept. 1914. Stock, $750,000, all outstanding. Bonds, $5,000,000 
auth. issue, redeemable after 10 years - par and int. bylot. Title & Trust 
Co., Portiend, Ore., trustee. V. 95, 1473. Pres., O. W. Taylor; Sec. 
& Treas . N. Wheeler. Office, Portiand., Ore. ant, 95, p. 1473.) 


PORTLA oe & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 





Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branchto Livermore Falls, 10 miles; total, 100 eee 
Lease provides for interest on bonded debt of two companies and 8% 
$2,000,000 stock of P. & R. Falls Ry. x 2% on $300 stock of the ¥. 

Lakes BR aes com vs is itself leased to the Maine Centrai 
RR » D. 868; V as $1,000,000 auth. stock. Divi- 
dends, 6% 1907. oF ay $2, 051,000 bonds of the ay 
as above 06; funds in Feb. 1916; debentures of 191 
see V. 102, p. 773. 


PORTLAND & & RyRPoRD FALLS RY.—See Portl. & R. F. RR. 
PORT D r a ©O-— Owns erty in the cities of 
Portland south en land — Westbrook; ex i from M Maine Central 
Rumford Falls RR. and 

es terminal facilities at Portland 


Portland & 
t pon By wharves, coal-disch g 
‘or hog? Maine Central and Boston & Maine, 
wns ieases 8.27 of wae oe , od & 4th tracks owned, 
11.53 m.; yi My 194 m.; F af Seoaien oat ee Rt ET 57.45 m.; leased, 
12.87 m. V. 95, p. 1202. Formerly Portland Union Ry. Station. V. 92. p. 
1566. The tenant romantics ay in proprtion to use all costs of maintenance 
and operation. , all owned by Maine es 
vb 2 eye ne & Maine and Maine Central join 
Sap0 O20 bonds of 1887 C2. S. p. 090. ‘The first 4s of 1 11 ($1 0000. 
th. issue; Madelity Trust Co. ortland, Me., trustee , are guaranteed 
by Maine Central, prin. an ; the aon ah y are reserved for 
ons and impeovements a ‘not exceeding cost. PD. 1332. 2658. 
4.905: 0 ending June 30 1915 (31 miles), gross, wend, O48: oe after tax 
other income, $239,222; int., rents, &c., $253 .780; anne 
000; bal., sur., $345.—(V. 95.p p. 1404.) 


PORT § READING | RR. —Owns 21.04 miles of road, com 


teeing passenger 
lants snopes 8 - ore fanilttine) 


leted Sept. 1893. 


from » N. J., to coal piers on Staten fsland Sound 

taiahaitene unieiaiLt ate, iene eteenata 
, all own being de 

under its is Genes mo: ace co ned by Ft 7, and, $£40,00 gob i under its Jersey Central 

collateral mortgage.—(V. 55, p. 544, 639, 

MA ICKSB G & PI oon dl RR.—(3 Ft. Gauge.) — 
ie TONAG FRE DERICKSDURG, & REDON Bef nea da 
June 30 1913. $448,600 600; par. $1 on Ot the first gold 4s, $300,000 is 
served for issue on vote 0! - 89, p. 470. For year ending 
June 4 1915, gross, $57 Say a $21,980; charse. 16.900: bal., 
sur., $5. 


ichards, ericksb’ 
L. Savage. Office, Hrodoricas cksburg, Va.—(V. 89, p. TO: v. as 4 ist.) 


WORCESTE .-—Owns from Providence, R. TI., 
weiner! YIDENCS 6 & woe a BR are owned joinely wit yi Boston V4 
ane an Bh a miles; total owned, St as ay 1892 leased for 
99 years at 10% per annum on stock to N. Y.N.H. &H —(V, 63, p. 1064.) 


PUEBLO UNION DEPOT & RR.—Owns a passenger station at 
pute Colo., with 2.45 miles of track and sidings. Stock auth., 7 ° 
outstanding. $40,600; one-fifth being owned by each of the tenant roads. 
Denver & & Rio Grande, Atch. Top. & Santa Fe, Colorado & Southern 
Missourl Pacific and Chic. Rock Island & Pacific, which contribute $4, 006 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
4 one al 105 and 5 Operations are all at cost for benefit ¢ tenant lines. 

for year ending June 30 1915, $47,349; int. and taxes, 
$30 72 726; ae $77,075; outside revenues, $21,141; bal.,c ed to tenant 
lines, $55,934. Sec. and Treas. M. D. Tha teher, Pueblo. Colo. 


pQlANAn ACME & PACIFIC RY.—Operates Acme to Roaring Spetnes 
-» 77-55 miles, of which an extension m Paducah to Ro 
= comipieted July 1 1913; Quanah to Fort Worth and Denver ity con- 
nection, 1.37 e Fort Worth & Denver City, Quanah to Acme, 
3.97 m.; cockamas with St. L. & 8S. F. of Texas. Quanah to Red River, Tex.. 
808 m.; total, 90.97 miles. iene projected d ‘trom. Quapeh Tex., in con- 
nection with the St. Louis & San ©. to El P Paso, 
via Boers, about 400 miles, of which re AT , Es Paducah to 


Roering & rings, about 40 miles, was completed July 1 1913. 
Stock, $100 ,060; St. Louis & San Fran. owns an interest and byagreement 
ted Oct. 24 1 guar. payment of bonds on or before July i 1921 at 


105 and int. as it matures. Bonds pmaited to $10,000,000 at 
mile, of which $1,958,000 issued Jul 


int.; Commonwealth Trust OC Co., St. 
D. 1630; \ a Dec. 1913 $170,000 additional bonds were auth- 
net of a 3 00: ; Ag ear faxes, $118, B77: bal 1915, + Froese, § $309 eo 
net op. rev., n nod canes ear, 
ot op. rev. Louis, Mo.; Treas., Woweins. meat 

to AV. 97. = “038. 1899.) 

QUEBEC CENTRAL RY.—Earnings, see V. 101, p. 1465. 

pee BREE & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on 


Lake St. John, 190 miles, yal remohes Chambard to Chicoutini, 51 m., 
and La . se ue Fa “i re Tu Gorford branch, 5% m 


4 total, 

286 <p, 37 1186. * Sontrolled yA Canadian Waders Ry. 
vV.9 > D. 1660, 1607. Btouk outstand » $4.5 

M.and income bonds 


Debent tock.—The holders of the pr or i sF 
(£500,000, brow 400 and £640,600, respectively) ‘a 191}. aa exchan ged = 
same except 284800" £105,400 and £142,300 for par, % and 1 B%, 

ng interest  S Jan ‘igti 


spectively, in new 4% debenture stock garer! 

and guaranteed i., by Canadian Northern Ry. 94, 

Immediate issue of deb. stock was expected to be $6, 00. 000, -y Re up 

the bonds on the railway and Lake St. Joseph Hotel; also the floating debt 

(est. at $1,570,000) and pay for yy rolling stock, $430,000, &c., 
additional amounts issuable at $30,000 m. for new construction and 


$30,000 per 
1 1913, are redeemable at 105 pane) 
uis, trustee. V. 95, p. 1274; V. 96, 





further amounts for new terminals, rolling. stock, betterments, &c. The 
company will have the right to create mortgage bonds on new extensions 
ranking ahead of the consol. debenture stock provided that such bonds are 
ae = to tice i. 


: by the Dominion of Canada or Provincial legisla- 
ures 
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112 RAILWAY STOCKS AND BONDS [Vou. 102. 
—— 
RAILROAD COMPANIES Mtles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} | Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
} 
Railroad SecustGee Mots Sommers 3308 Ol = a eo $100) $3,486,420 oasenesd lnnosecce — ? 1906 : 4 eae > mailed 
eferred stoc cumulative I Pcie, SSE ko) oo a - 
R een — — certfs cum gold Ser A red 105. Us. x a xe 733 R 1,000) x ’ 4¢ J & JiJan 11952 Office, 165 B’way, N Y 
aleig ugusta—Ra aston—See Seaboair | e y. | Balt 
Raleigh & Chari—l1st prior lien bds g redtext guar_xc* 43| 1906 | 200 &c) 350,000 4¢ \F & AjFeb 11956 International Tr Co, Ba 
Consol mie bonds $i, 000 000 g guar red text_-.-xo* 43, 1906 200 &c 200,000 See text. \F & A/Feb 1 1956 do do 
Bale! eh * qouthport Ry<—See N ortois & Southern 
South western—See Chesapeake oO 
aiden & ty Black Hills & West—I1st Mred textEq xc&r ---| 1909 500 350,000 5¢ M & N May 1 1939 See tex rit one 
aritan River RR—First mortgage gold___...--.-. zc 22) 1889 1,000 400,000 5¢ J & JiJan 11939 New Fersey es a Si ze 
Besdias Samah steal wc c= womes| «| ne | 1) a) ds Eg Bleed iney |Peigg Semin, 
—I1st consol M g-_----- gaat DE inwaume 4 
(| gt ne mata ae Bannan eeS| 722] 1877 |" 7,000! 1,000,000 6 |sJ & D\Deo 11917 do ° 
conan P22 Ge tae 150. 5 |M & 8|Mch11962 — |_-_-___-, ii, Pn 
Reading Company—Common stock__-.-.--..------ gh: ecaiege 50) 70,000,00u'8 in 1915) Q—F_ (|Feb 101916 2% eee | Termina t) 
First preferred stock 4% non-cumulative_......- Ss) Ree 50) 28,000,000 4 | Q—M ar9 1916 1% - Poy 
Second preferred stock 4% non-cumulative-.- ..--- * pa 50) 42,000,000 4 Q—J _|Apri3 1916 1%) 0 any 
Gen M $135,000,000 gs f not subj to call_Ce.xc*&r| Text | 1897 |1,000 &c| 97,928,000 4¢ ‘J & Ji\Jan 11 if P noe 0, 
Philate Central coll trust mice red red 105. Pek, xo” Ar of ain 1901 1,000 23.000. 4£ elt > O.Abe : 1a} \ and Phila 
=“ e a& oubwa old__.PeP kv cnal DE leona d ,000 i” & AiFOD LIGOl Jjeunaccwneccecececessecce 
or stk tr cits gred LOsy (V 72, p 340) GP.xr ose), aan 1,000; 1,295,000 4¢ | Q—M |When drawn Girard Trust Co, Phila 
Baul ment t rust — Reo -300 000 (V 84, p 1308) aiid 9190? 78. N’neFeb16, 4% es ge tana ae eae 
ila eadin —Bon nderlying Gen|er gage 
Delaware River Term San purch money M gold_-xc* oon) San 1, 500,000 5¢ |M & N|May 20 1942 Guarantee Trust Co, Phil 
Delaware River Term ext pores money M gold_xc* asat Jone Be 534,000 5¢ J & J\July 1194 do a " Phils 
sMortgage loan of 1868 go ie oxtensee 1893_-_kvc&r| 148) 1868 1, 2,696,000 5g |A & O/Oct 11933 \Reading Term al. 
sImp M gold ext '97 (see V 65, ‘28 70) ¢g.PeP.kvc&r| 325) 1873 |-------- 9,363,000 4g |A & OApr 1194 do 5 i 
sConsol mortgage 5s ext 1897 (V 65, P aro) - kvc&r 327; 1882 500 &c| 5,766,717 4g \M &_ S|Mch 1 1937 | do eae 
sTerminal mortgage gold (see V 64, -kvc* &r ---| 1891 1,000; 8,500,000 5g | Q—F (May 1 1941 Prov Life & Trust, a 
HA pe pen ry wy tang Vay Ld $3 ,000,000- kv oad OO" OO acctcimn 1,093,500 3% J & J\To 1922 ‘City Treasury 
a ade! a eadin 
zCol s f'gold loan (RR) guar extended in 1902-kv| __.| 1892 1,000| 1,020,000 4¢ \F & A\Feb 11932 ‘Reading Term Bldg, Phil 
Note.—General mortgage of 1897 requires that the R\eading| Co and Readin|g Coal & Iro'n Co shal! be responsible for all old) bonds marked s above 
| 























peel agg Fay ending June 30 1914 oes. $934,777; net, $88.- 
962; other income, int., taxes, &c., 273,78 


4 _ 4, 060. 

—(V. 94, p. 1186, 1317; Vv. 95, D. 298, ti46° th oe 2 
QUEBEC MONTREAL & SOUTHERN RY — a io ae & Hud.)— 
Owns St. Constant Jct to main line, Na “ey ct. Ry., Que., 1.40 miles; 
St. Lambert to Fortiersville, Que., 109 Bellevue Jct. to ‘Noyan Jct., 
80.82 m. total, 19191 miles. Nap ae fo Junction Ry., also owned by 
Del. & Hud., operates from Rouse’s Doint to S wo J ct., 28.35 miles. 


oat autho .000; outstanding, $1,000,000. all ‘owned by the 

& Hudson. For year ending June 30 1914, rane, $411,636; me def., 

$125. O18: age ss $228,524; int., taxes, &c., $277,870; di $171.- 
— p. 627. 


0 EEN & CRESCENT.”—Common name for Cin. N. O. & Texas Pac. 
. Sou., New Orl. & N E., Ala. & Vicks. and Vicks. Shreve. & Pac. 


reer, VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
goreey. to Roselle Park on Lehigh tose RR., and Summit, on the Del. 
Lack. & West., completed Aug. - 83. D. 380. Leased oe Senay 
Valley Co. bg 5 years from Mch. 906 909: rental, $4,000, $6,000, $8,000 


Ala. 


$12.0 ,000 any $16,000 on Mch. 1 1910 to 1914 respectively. V. 80, Dp. 729. 
400,000; outstandi June 30 1912, $213 200. Bonds auth., 
400, 608 Ist 25-year 5s due July 1 1931. Of the bonds $328,000 with 


164, ‘000 stock were deposited as a Sollateral ‘tor notes 
ac a 1913-14 (R. - 2.) 1 S18: net, 2.778; other income, 

es, $4,009; "Be bal., def., $3,398. Pres. 
$} R. V. Co., Cc. J. Wittenberg, Springfield; x J —(V. 90; p. 699. 


RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central 
stock, of which oye pressed for its interest certfs., interest at 4% 
(cumulative) ‘eine pa; vote received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certi eg at eames 
unless the wn he to call at 105 is in meantime exercised. ie eh eA 

. ae Se on June 30 1915 = . e. 484,920 cone = 

Dividends on pref., 1902 pr. 1 1914, both he rt a 


fala ‘An A. & O. 2. in Oct. 1914, none. V. +90, p. 1131. On common, 34%, 
5; 1906, 244%.—(V. 99, p. 1131.) 


able June 30 1912. 


RALEIGH & t CHARLESTON RR Ee Lumberton, N. C., to Ma- 
rion, 8. C., 43 eR D. | im" 437 eteneton built by Marton & 
12 miles. owned 2 Saw 


Southern RR Uy Sen eaboard Air 8 
ey 30 1 1914, Puts 500, all owned by Seaboard Air Line Ry. V 5 0 GOO 892° 
Of the bonds (International tase Co. of Maryland, Gunea a 
are lst mtge. prior lien 4s and $1,000,000 cones, the first ten AB ys on 
the anaes >) to be paid in cash up to 4% as earned, the balance in 10-year 6% 
ry bearing scrip, with erty yable seinl-annually and subject to 
“pat Of the consols, $ are reserved to retire the prior liens 
ree | 34 000 for future extensions one. se eomaete. Lag | pees Atr 
Line guarantees all of the bonds. Ss, p. 8 892.; V. 83, D. 
Year ending June 30 1916, lA $89,046; net, *after taxes, 9735, 898; e.. 
$e. » $33, Mm bal., def., $8,014. is 1913-14, gross, $97, 476; net, $37,168 


Pres., . Harahan, Norfolk, Va.; Sec. & Treas., Ro L. Nutt, Ports- 
mouth, Ve wo 95, p. 892.) 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City 
So. Dak., to Mysto. 35 miles. Incorporated early in 1909 as successor of 
Missouri River & Northwestern purchased at receiver's sale by the old bond- 
holders. V. 88, p. 1254. Stock authorized, com., 450.000, all outstanding; 
ref. 5% cum., $250,000, of which $233, 000 pref. outstandin par, $ $100" 
tock in 5-year voting trust. Of the lst 30-year 5s (total $750, 000 auth.), 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been issued: 
der reserved for extensions and improvements. Payment of interest 
wee —- until Mor. 1914 by bondholders so that earnings might be used 
paprowing ng road. For year ending June 30 1915, gross, $5 904; net, 
$13" 3 int., rentals, &c., $15,507; bal., def., $2,111. .. Geo. E: 
epee Augusta, Me.; Sec., Charles E. Hoyt, South Nerenit. Conn. 


e; branch RIVER 1a °4 rr Amboy to New Brunswick, N. J. 
miles; 


sae 
Og eS, 9 miles; to 


22 miles. Stock authorized, $1, 000,000 " 
58100. xe: was authorized for additions, raisi 
De ends xy = 1902-03 ez 


%o ely J: om 19 1905-06, 1906-07, 
1907-08. 85%. 908-09, bo: 1900-10, 7%: gel, “folie 12, 1912- 13 ‘an 
1913-14, 8%; 1914-15,8%. Year end. June 30 0 1915, . $25 5,587; bey 
$126 14 .141; : © ne income. $1 $1, 128; int. “tgpemtels. &c. , $57,508; divs om (8% A 
e 5. Tes., m. G. Bums ° reas., le 
Bisse CV BS we ease 10L en b8Ne - 
READING | BELT RR Bett railroad 7.34 m. in length around Reading, 
Pa.; V. 71. p. 781. Stock, $750,000 000. all owned by 


rine poe a leased to Phila. & Hesatn Ry. for 999 yea 
from July 1 apany. for int. and taxes and 4% on stock (VW 74, D. 1090.) wi 
READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
miles; branches, 14 miles; operates Marietta Junction to Chickies, 6.1 mm : 
total operated, 60 miles. Stock, $958,373 (par $50). a5 Ay ty 
together with $200 1st mtge.. $698,000 ist st consol. 4s 000,000 deben deben- 
tures of 1917 and $150,000 new debs. of 1962, are cone by 
mortgage. 200 stock and $653 .000 2d M. bonds deposited iri ite AD 
Stockholders o1 Lt Feb. 28 1912 autisorined $850,000 new ist M. 
ear Seaeeas. to be 75380.000 24 Co. and used to refund the $650,008 
. 4s and $2 “000 ‘a 4 he $350 $150,000 2d 
vote Py ; V. 95, p. 833. Year 
5 ross. $8 7,608; net, 64, S50: Yo -F $2,010; int., taxes, 
&c., $17. eo ks $12,091; bal., def., $121,365. —(V. 94, p. 63 2. ) 
MEEADING COM ANY HILADELPHIA & READING RY.—(See 
.)—The Phila. & Reading he erates in connection with the great 
ant acite coal properties of yA Philadelphia & Reading Coal & Iron Co. in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
delphia, extents to Hazleton and Williamsport on the north and westerly 
to burg, ee oe and Me day ong | in Pennsylvania, and Wil- 
mington, Del., on the south; also easter! J to Atlantic City and Cape 
May on Atlantic Ocean and to Port cree A on N. Y. Harbor, viz.: 


$0. 














Lines owned tn fee— Miles. Leased lines—(Concl.)— M tess 
Phil. to Mt. Carbon, &c., and Readi —S =a ; 7. 6 
branches _..........-__...126.71| Philadelphia & Frankford "RR* 2. 3 
Lebanon Valley branch....-. 61.10) Allentown RR-_-_------------- 3. 3 
Lebanon & Tremont branch. 51.77| Mount Carmel RR--.--------- 5. 
Mahanoy & Shamokin branch. -67 | Phila. uP. & Balt. a 9.9 
Lee & —— branch.... 53.97) Plymouth BR............... 9.0 
West Reading branch --.-.---- 80 Sacked | Bridge ee 3 
Total (2 tracks, 186 miles) ._.386.37| Tot. leased (2d track 341.3) 705.6 
Lines leased—(See each Co.). 
Colebrookdale RR-..-..-....-.. 12.8) Entire stock owned— 
East Penns sveute gS 35.8| Chester & Delaware RR.-.---- 5.7 
Allentown ------ 4.4) Rupert & Bloomsburg --- ---- Rd 
Little Senay Aly Nav. & RR.*_ 31.8| Middiet’n & Hummelst'n RR-- 6.6 
Mine Hill & Schuy. Haven*_.. 65.2) Tamaqua Hazleton & N. RR.- 10.4 
New York Short Line_._-..... 9.4} Controlled— 
Mt. Carbon & Pt. parece RR.* 2.6)| Central =, of New Jersey -- --634.2 
Mill Creek & Mine H. RR.*-.-. 5.9| Reading & Columbia RR*--- -- 60.2 
Schuylkill Valley Nav. & RR.* 17.5| North Penn. RR.* ~~ 25.6 
East Mahanoy RR.*-..-.-.-. 11.3) Phila. & Chester Valley RR.*__ 23.9 
Shamokin Sun. & Lewiston*_.. 32.1/ Atlantic City RR. & branches_170.2 
Phila. German. & Nor. RR.*.. 21.5| Catasauqua & Fogelsville RR**31.6 
Chestnut Hill RR.* ---------. 4.0/| Gettysburg & Harrisburg Ry.* 41.6 
Catawissa RR.*.............104.0| Perkiomen RR.* .-..--------- 38.2 
Norristown Junc. RR-...-....-. 0.3) Phila. Newtown & N. Y.RR.*_ 22.2 
Norrist. & Main Line Conn.... 0.6} Port Reading RR.*-.-.--..-- 21.2 
North Pennsylvania RR.*.-... 87.2) Pickering Valley -..-----.---- 11.2 
Delaware & Bound B. RR.*_.. 34.0| Stony Creek RR-..--.-.------ 10.2 
Schuylkill & Lehigh RR. °. ---. 48.6| Williams Valley RR-.-..-.---- 11.0 
Phila. Har. & Pitts. RR.*~. 45.9 (*See this company.) 
Wilmington & North. RR.*.. 90.4| ‘Total controlled _--.-.----1,125.8 
Phila. ing Term. RR, 1. ST on chain san ence am 27.76 
Total system July 1915 (2d track, 870.0 miles) -...-...-..-..--.2,245.7 


From the company’s docks at the extensive termina! at Port Richmond 
it operates a line of steamers and es in coastwise coal traffic and pro- 
vides be: with elevators, grai er and accommodations for several 
trans-Atlantic steamship lines, new ore-unloader and concrete dock 

capacity 600 tons per hour. In Jan. 1901 control of Central RR. of New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73. p. 847). 


ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. vere sold in Ath. Sept. 23 
LORS ang ree anized per plan in V. 61, p. 

he “‘Rea Company” in the or anization acquired, the security 

ms Tis, real covate, equipment, &c., of the old Phila. RR. Co.; 

also the $20,000,000 stock and $20,000 bonds of the Reha Reading 

Ry. and the $8,000,000 stock of ray. toy & Iron Co The right to mine 

coal, given b charter, is protected by State Const. of 1873 V.82.p 393. 
The U. 8. upreme ‘Court on Dec. 46 1912 in the Gers, ome, (1) 

me » ange of combination and cons weey in restraint of trade against the 
y and other anthracite es and coal-carrying 

(2) eld that the dy. ~y- Iron Co. is an il egal organization and should be 

dissolved; and (3) also held illegal the arrangement under which the coal 

companies pay the saGependent pp eratent for coal at the mines 65% of sell- 

t tid Vv. 95, 1684, 1652; V. 96, , 1090, 
The U.S. District Court on Poaay 3i 1915 held that Fo company and 
its subsidiaries, had not violated either the Sherman Law or the comes 


ties clause of Commerce Law. The Serene ont a Rented: - 101, 
Pp. 85, 929, 1465, 1807; V. 96, 425; ae 97, p. S21. 
Property of Reading Company, $300.30 7,062 Sine’ i 191 5 ty 100, _p. 930) 


Rallway equipment leased to Ry. eo. sone -$41 Bee sri 
Real estate not appurt. to RR. 7 revenue about $175,000) - 16, 3 928 


Sea tugs and barges leased to Ry. Co. for $115,000 yearly -- --- 25,466 
Leasea oquipmens : a on 3 907 796 

P. & ye stock, ati 481,700 (auth. issue increased to $45 
000.000 in April 1911) and bonds, $20,000, 000, AS ane o% ~ 62,481,700 
Philadelphia & Reading Coal & Iron stock “ena a ,000 
Miscellaneous Ban at par (in 1896 yielded F765,000) es as a "445 
Mtges and ground rents at par (not under 1896-97 mtge ) -- --- 2.312 
Tat. in Phila. & Reading Coal & wee above securities owned .. 72 033 371 
ame ® againet er OUR EENE, Ginx os ca oc co bees bh oa ww cece 54 7 .930 
rr Ce ee os oe endal besa been i501, 678 


Property of P. & R. Coal & Iron Co., $88,169 085 June 20 
(Offsete-Coll_ . f. bds., $1,025,000; cur. liabil’ 8, $2,381,901; $3. 1O1 901). 
Coal lands own. ‘91 ,640 acres, with imp: ts (also leases 7,323 acres) $62,260 494 
Timber lands owned, $843 .828; New York and Eastern depots 

0775; Western de ts, . .848; coal on hand an 


other current assets, $11,863,.248_-__._- ep! ee 
Stocks and bonds chiefly of companies controlled, nearly all of 
which are collateral for loans created prior to 1896_______- 9,863,915 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined ay Oe Coal & Iron Co. during the preceding 
year, the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall! yr - the dividends so declared. Under this a 
vision general amoreeace S (not callable) were purchased and canceled as 


follows: 1900 $4 "860. 695; 1911. $468,000; “a ‘ 
$516,000; 1914, $537,000; 1915, $480, aa6.° 1912, $517,000; 1913 


STOCK.—Reading Co. has the right to equvers the 2d pref. stock into 
one-half first pref. and one-half common stock. See V. 64 ». 709. 


DIvs.— "01. "02. "03. "04. '05. °06-'09. °10-"12. '13-'14. "15. °16. 
First pref__- S a2 @&. 4. a 6 yrly. 4 yrly. 4 yrly. 4 1,-,.-,.- 
Second pref_ 0 O 44 4 4 4 9rty. 4 wry: 4 yrly. 4 gel = ” a 
Common ...%|0 0 0 3% 4 yrly. 6 yrly. 8 yrly. 8 2,-,-,- 


BONDS.—The General no 4s (abstract, V. 64, p. 612) are secured 
by a 2d m 


tge. and pledge of all properties and securities embraced in the 
use of the 
ch reserva- 


anization, and also all other property uired thereafter b 
sow beaaa The mtge. is also subject caly te the bonds for w 
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RAILROAD COMPANIES Mtles| Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Road| Value Outstanding, % Payabie | and Maturity Dtvtdends are Payable 
Rensselaer & Saratoga—Stock Sx, guarD &H om 193) «ses $100 '$10,000,000) \J_ & JJan 119164%/|Del & Hudson Co, N Y 
First mortgage, Siterest WOR, . Hainwke 9) 1871 ,000; 2,000,000 |M & N|May 11921 re) do 
Richmond Fredericksburg & Potom—Com a lg coal, neae 100} 1,316,90091n 19153 & Ji\Jan 3 °164%% Richmond, Va 
Dividend obligations (same div as — stock) .- ose] ‘senn 100; 3,349,9009in1915J & JiJan 3 '164%% 
Stock ped 7% except $19, 500,060 "eo wone-e-en- es-| wane 100 500,4009 in 1915 M & N|Nov1'l5 44% 
Consolidated mort age 500 A aap oF no” be 82} 1890 1,000 500,000; 4% eA & O/Apr 11940 NY, Phila or Richmond 
General mortgage F¢ awe en sen wenn we ---| 1903 | Various; 2,680,000) 3% |A & O/Apr 11943 Richmond 
Rich & Meck—First M $315, ‘000 gold (V 69, p 391) “8 Bil 1898 1,000| 315,000, 4g |M & N|Nov 11948 J P Morgan & Co 
ichmond & Petersburg—See Atiantic Coast Line RR Sag 2 | 
ich-Wash Co—Coll trust gold guar red 105. Nxe* &r} ~.-.|'03-"12/1,000 &c| 10,000,000 4¢ J & DJunel 1943 New York Trust Co, N Y 
Rio Grande Junction—Stock - - --.----------------- esz| zona 100; 2,000,000) ..._--.. lennageal \Mch 5 1912 5%|f{Malitland, Cop pgell & C & Co, 
irst mortgage gold geezer anteed ._---...--. Ce cy 62| 1889 1,000' 2,000,000: 5¢ |J & D Dec 11939 52 Wiliiam 
lo Grande Southern—First Mgold $2,277, a, oe 180} 1890 1,000) 4,510,000 4¢ J & J July 11940 Maitl’d, Coppell &Co,N'Y 
ande Western—See Denver & Rio Gran 
Roberval-Sa uenay Ry—lst M gold -.-...-.--. c* 37; 1912 1,000| See text 5g J & IJ July 1 1942 Toronto, Ont 
Rochester & pemeene al—Stock 6% rental Erie RR pL | cane 100 55, 6 \J & J)Jan. 11916 3%|Erie RR Co, New York 
ock Island Ark & Louisiana—See Chic RI & Pacific 
ock Island-Frisco Term—1st M gold. Src et kes. -xo*| ...| 1907 1,000} 3,390,000 5¢ J & g Jan 11927 New York or St Louts 
I-Omaha Term Ry—Ist M (owned a, ee een ,000 BE leccokmanien.: (2 ee 
—— wor ar ol Ry ------- 21%; 1910 10 Paty 6% 5415/7 4 uly 211940. | Bat oy yet = Tr Co. Balt 
nton—Stock (rental guaranteed) __--__-- aa Ee : Jan 1’ 
( rhe) Rome Watertown & Og ruarantged) New Yor|k Cen'tral & Hudson (Riv R. , 





























tion is made, based u pro es or i of all the lines of railroad 
owned, includi. the Penile, Reading Co, proper, 352 m.; various 
leasehold lines, m.; all the property RY, the bo & Iron Co., or the 


845, includ. also marine 
‘Also a fret lien upon a majority of the stock of various com- 
ng 453 m, of railroad, and also on various bonds—list in V. 64, 
oro of the $135,000 ,000 4s of 1897, there were at last accounts 

ot 329.057, 000 reserved to take up oe bonds. some $8,015,000 had been 
canceled by si fund, At about $4.8 20,000 were believed to be in the 
treasury , but included in $97,928,000," as shown in table above. 
Vv. ase eae 2099; V aaa .B. 273: V 23. 


% bon 
at Ut for 50 ye ears yy April 1 1897, ante} in MA s. ome and 
rincipal paw! g interest by the Read Read Dy ty 8 V 65. so 

p ccgest oe 1882 = 0, 5 760-500 nace alec eaten ad at 4% till March 1 

1937 the R Co. the Goal & Iron Co. becoming responsible. See 
65. BS. p. & 870, for contract V. 65. p. 152, 870. 
nal mortgage bonds, see V 64. p . 85, and V. 60, p. 732. 

Fort pan de sinking fund loan see J an. 1895 Fuse.» sa The bonds honed “ 
1902 oxtended to Feb. 1 1932 at 4%, being 
and sinking fund RF to $30,000 bin A 

The Ph iphia Subway Loan of 


hi 
) Gepatied. and $100,000 yearly is 
See V.58, p.1110; V_62, p. 950: one 
The Philadetphia Subway 3 


g<8 
= 





a total of $3,100,000 to reimburse the company for 78,000 year! of one-half 
of the cit =. ‘and Interest as BB. Sais VBA, bri: until the 
end of 19 <3. . P. 1437; V 571; V p 731. 
mel a al collateral 000 present “eons ) are 
Stage Hem RR ON J. (cost cost $23,200,000) of 
the | $37,886 k outstanding, $1,495,000 Perkiomen stock k and $440 
000 Port Readi stock, 


the remainder of the $45,000,000 auth. as 
reserved to acquire re minority stock of the Central Co. Th 
on = int. day at 105 & int. abstract, V. 72. p. 487: V. 73, p. 


NERAL FINANCES. ——. 4900-30. 1910-11, 1911-12, 1912-13 and 
received from Cent. 4% yriy. “special” divs., 





191312 of N. J. 4 
$580,160. V. 90. p. 1614. 
LATEST BAREIS .— Prom July 1 to Dec. 31 (6 mos.) results were: 
Mos. — — Coal & Iron-—. ing Co. All Cos. 
Gross. f or Ne. _— Total Net 
1915___-28, 146,793 10,879,628 17 O36. 956 758,635 : »379,724 15 ow .978 
1914_—--24,22 25.085 7.539.566 15 693 609.651 3.342.810 i ‘492.027 
- all com pentes,/ 1315. $7 rits 415.498; balan balance, surplus, $7,602, 
TS pA ~ Sia igor balance, surplus, 4,048, ‘027 


ven at length in V. 101. 


» TAL ee also editorial, 7 a naan was 
eee Com ms with some items i 


eg Oa; see also ae 














Set ier y thod of io | ee 
Wears onding — O1415. ys 2-13. 
way com Receipts... $467 1 $49,2 03 $50.562,.717 
Expenses (in wiles | renewals &cj.. 32 387" O78 35 393. 107 32,838, "903 
oe RR SR De 14,427, 16% 13,899,396 $17,623,814 
Other income” et. (OO coca ceceeon 5 510 . 1.163.794 1.652.178 
Total net income..............- $14, er 867 $15,063,190 $19,275,992 
Coal & Iron Co.—Receipts_.......- $30,086,512 $32,703,982 0,983 ,063 
pe IE noice RM MS A 29,889,570 31,855,615 39,648,721 
OE ae ae ee $196,942 $848,367 $1,334,342 
Reading Co. pas TEES $9,276,867 $4,482,778 $9,624,866 
Wes earnings all companies_-_-___-. $24,411,676 $24,334,335 0,135,100 


Fixed charges taxes & sinking fund__$15, ron’ 377 $15, 890,704 $15,53 
Dividends on first preferred (4%)--- 1.120.000 1,120,000 1.12 
Dividends on second preferred (4%}_ 1,680,000 1,680,000 1.680.000 
Dividends on common 8) 5,600,000 (8)5,600, :000 (74. 900 ,000 


Surplus for year (all companies) _ $331,299 $43,631 $6, 897 £ 680 
eel surplus June 30 1915, $27,402,926 from which were declared: 

on are ref. stock, payable 2 Sept and Dec. 1915 and March and June 1918, 

$112 120, 00: on 2d pi Paya ble July and Oct. 1915 and Jan. and April 1916, 

680,000, and 2% ($ .400,000) on com. stock, Aug.1915. V. 100. p.929. 


Edward ard x. Stotesbury; V.-P., Geor 


7,420 
0,000 





OFFICERS.—Pres. 


Ziegler; Sec., 
Jay V. Hare; Treas., H. E Paisley; O Comptrolier; W! H. White. 

irectors. -—Henry O. Frick. E Stotesbury, Joseph E. Widener, Alfred 

H. Smith, W. L. Kinter, H P. picKean, Daniel Willard, Geo. F. Baker 
Isaac Hiester. Office, R Term., Phila.—(V. 101, p. “1010, 1465, 
RENSSELAER & SARATOGA, RR .-—(See Map Delaware & Hudson. “4 

Road ow Lease Mile: 
Troy to “Pane C Cham RS ie. Albany to Waterford Junction-_-13 
Fort Edward to Caldwell ..-.....15|Schenectady to Saratoga _-.-----.22 
Eagle Bridge to Rutland, Vt-_ -.-.-.62| Vermont Line to Castleton, Vt... 7 


LEASE,—Leased in ity May 1 1871 to T ° 
which, Dec. 1908, owned F300 000 of shod Abs, Po gate KP. oy 
interest on bonds, Guaranty on a TG viene 773. 


RICHMOND FREDERICKSBURG & POTOMAC aR Owns from Rich- 


mentva. » to doubl ed; R 7 
leases Connection RR. in Richmond. “ 21 m,; poms at pete ol 
Gldpton, 4.55 m.; total, 87.68 The dividend ‘obligations carry no voting 


power. Richmond & ‘Petersb pail Connection RR. stock of 
celves S% Crvidends under loose The R. F. & P. RR sential aoa ts 
Tax settlement Jan. 1913, V. 56. D 203. 
The Richmond. ashington Co. (see below) in a re over $947, me 


of the $1,316,900 common stock, the road being opera as part 
line by Rich Fred & Potomac officials v tet P. 4 





DIV. on stock and divi-) °95. "97. Eo "99. bet ng } y= 14. bs 1916. 
dend obi ations ..% Bebe 
*Alsotin Jan. 1907 34 {ala doseaion’ yi inFe i918 50%, me 
PP og Ey V. 102 »p.6 83,p. 1525. 
ey aan hh the gen. 3 a ~¢ icy = ‘April 1943 iy Dathoe- 
ized), 500,000 were issuable — double-tracking an improvements (of 
which 3 680,000, cotetenng, 5 owned by Richmend-Washi n Co. and 
pledged under its mtge. (V. 81, p. 1178), me remal $500, being re- 
served to retire the consol 4s > + maturi See V. B: 2388, 2391. 
EARNINGS.—6 mos.,/1915.....---- ross, $1,421 849; net, $512,394 
July 1 to Dec. 31. ERR Gros. 1/347.732: net, 391,434 


REPORT —— Aye June 30 1914, Sm $2, oa ,081; net, qos0 528; 
; add’ns & better- 


other income . $342,590; 
ments, $22 bal. sur. $i07. 542. ‘In 1914-15, F088, $2,907. (907 830; net, 
$1, 066.158 14. Pres. , Rich- 
mond, ‘Va.—(V. 96, “+ One; oy. Mon? = 68, 346, 3500 
RICHROND-W ASHINGTON COMPANY.—Controls a “union” line, 
hington, D. , to Richmond, Va , 115 miles, in the joint interest of the 
following roads, viz : the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 


tic Coast Line bom Southern 


at: ode. Divs. & O. Bye. 
1 | gach of which owns 1-6 of the $2. 670.000 capt ital stoc 


Divs a p03. 3%: 
4%. 


903 to 1905, incl., 4% 75-1001 1906 and 1907, none; 1908 to 1 
Incorporated on Sept 5} 1 i = Ly. uired $947, 200 =) ee voting ; capital 
stock of the Richmon creenee a re stock 


of the Washington Gecthere't — 
The collateral trust 4s of 1903 ($11. guarant 
ointly and severally, prin. and int., by the six roads named above of the 
nds, $10,000, 000 Ser. A. to E) have been sold for double-tracking and 
improvements. V. 629 695: V. 78, 584, 1393; V. 84, p. 932. 
This collateral consists 32 2,680. 000 Fy Rich mond Fred & sae “3 4s, 
947,200 comm: m 


aoe mm Ry. See form of aru 
v.81, TF 1178. Calendar year 1914, interest on estmen and depostte 
$423,461; int., taxes, &c., $406,470; bal., sur. + ore Oo tv e 84,p.9 
RIO GRANDE J JUNCTION RY.—Owns road Rifle Creek, Gat. .» to & con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This isa 
pen ethan link in the Genet cece route between Ogden and Denver 
ond Colorado ab 80% of Leased by Colorado ——- Ra and ver & 
fo Grande at R% of arose ty and severall 


guaran and re the Denver 
o Grande Gear $1, 511,000, having acquired $723. eT held by a ag 
Midland Ry., the remainder held by the be public. 


ae . 95, p. 1542; V. 97, p. 
wom > a — 1904. 1905. 1906. 1907-12. 1913-14. March 1915 
Since 1903, %--.------- 4 % 0 OU is yrly 15% 
hex com matty paid, ond Mar. 11 1915, the dividends that would have been 
paid in ordinary course in 1913 and 1914, and also the dividend hie a in 
ocdinay, course would be tn tats in 1915, being three dividends of wa 
each, Nos. 16,17 and18. In191 td gross, $1,026,498; rental, $307,94 
interest on bonds, $100,000.—(V. 97, Dp. 888.) 
one GRANDE SOUTHERN RR pale Map Deneer, o Rto Grande.) — 
wns narrow-gauge road Ridgeway, Col., B.A 'a aay 162 miles 
pos branches, 18m. Stock, $4, 51 6,000; June 30, Yo14 ss 579,737 owned 
by Denver & Rio Grande. pre 63, 2, oe etn W. 4 pe Aas stract. V - BS. 
B 1. = application to N. Stock xchange 1! 61, 
Of the bonds, $2 “377,000 are guaranteed D.& be: v.90: 
% 791" * See guaran aren. 0, Bi 
For year ending June 30 1 15 $555,899; net, $183,103; other 
income, $3,244; int., rentals, &.. 35.182: bal.. def. $48,855. In 1913-14 
$646, 02i; net, $221,020; anor income. "$3 621; , rentals, 
38,603; deficit for year, $13,862.—(V. 95, p. 680; V ior. p. 1014. ) 
OCHESTER & GENESSEE VALLEY RR.—Avon to Rochester, N. 
182 Leased 1 BS in perpet.to Erie Ry. Rental,$34,012 —(V.79, p. 3458. j 
(THE) ROCK ISLAND co. ne out in vam 1915 through foreclosure 
of Chicago Rock Island & P c RR. Co. collateral mortgage from all 
interest in the C. R. I. & P. nt. Co., which see.—(V. 102, p. 438.) 


ROBERVAL-GAGUENAY RR.—Bagotville to Ha-Ha Bay Junc., 20 
miles; branches, Laterriere Junc. to Lake Kenogami, 12 m.; La Brosse Junc. 
to Chicoutimi. 3.4 m.; Bagotville to St. Al , 1.4m. a ;) total. 36.8 mice. 
Stock, common, $1 .200,000, and pref. 6% non-cum., 000; par. $ 
Bonds, $723,600 ist 6s, held as collateral security by or eien 

, Toronto. or cal. yone, 1914, gross, $128,987; net, SAG.655 Pas 
¥F. X.. Gosselin; Vv p nag Cloutier; Treas. “and Auditor; J . E. Robi- 


tallle; Sec., Ray Belleau. J oftios’ Chicoutimi, Que. 

ROCK ISLAND-FRISCO TEs MINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, pene 
ing new pretense ove eueage & and roe in St. Louis, Mo., the Chicago R. I.& 


St. Louis Chic. & E. Til. contributing ccepertioants 
amounts equal ~ Ls. expenses, taxes and fixed charges. Will also 
consiruct a “_ 30 miles of ro Incorporated April 9 1906; V. 84, p 929. 
Auth. stock, $5,000,000; outstanding, 500,000. Te bonds (see Stove) 

are jointly patie ot by endorsement by the Chic. R. 1. & Pac. and St. 
| &San Fran. RR. Merc. Trust Co. of St. ioe is eT V. 84, p. 571, 
749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


ROCKINGHAM RR.—Owns Gibson to Leak, N.C.,21% miles. Opened 
May 1912. Incor orated in No. Car. in 1910. Stock, $72,000; per 3} $100. 
come, Sorat int eaten, Oy $1O.thgt bale daly SURO, Bra Ee O. 
come, $6, Bis 2122; ‘ ‘ ee a 
Leak Jr. & woes J. LeGrand Everett. O Offic. | .N.O. 

& CLINTON -—Owns road from Rome to Clinton, N. Y., 13 
ee OME, oe a ee Leased in perpetuity in 1891 to Delaware& 
Hudson teal (now 3h & H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, 1822. 375 yearly and taxes. Dividends at 6 % per ann. (3 %%J-J) 

aid to Jan. 1910, oe, payments are to be reduced r on account of 
paid July 1910; 1911 and 1912, 6 5 i 6%%:; 


income tax; 3 
Ei ay 1915, 64% %.—(V. 91, p. 1 


ederal 
1914,6%% 34%I 
































114 RAILWAY STOCKS AND BONDS [VoL 102 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds|} Value |Outstanding % Payable | and Maturity Dividends are Payable 
Roscoe } Snyder & & Pacific— 
lst ref M 000,000 gold red text_............ Gy asad S01 $1,000} See text 5g IM & N|Nov 1 1942 New York 
Rumford Falls & R L—Stock $300,000- - stel eee 100} $300,000 2 Q—F |Febl 1928 44 %|Portiand, Me 
Rumford Falls & R L first mtge gold sinking fund_z 27| 1897 500 &c 400,000 5¢ |A & O/;Oct ted ag Colony Tr Co, Boston 
Mortgage, redeemable ........-...-.-.-.-.-----8 38} 1903 500 &c 300,000 4 M & N|Nov 1! SD & T Co, Portland 
Rutland—Stock cum 7% pret (for common see text)._| 397| -.-. 00). 0,007 B00 easstenelcacuacsn Jan 15 08 1 K%% Grand Cent Terml, NY 
irst consol mortgage for $3. 500,000 gold.Us.zc* &r 120; 1891 1,000 »494,000 4%¢J & JJulyl do oO 
Ogd & L Ch Ist M $4,400,000 gold, aroumed. Ce.xc*| 127) 1898 1,000 400, 4¢ J & JJulyl 1948 do do 
Rut-Can first M gold assumed $1,350,000 --OB.xc* 43 4 1899 1,000} 1,350,000 4¢ |\J & J July 1 1949 City Trust Co, Boston 
sepia & Rutland—t\st ref Mg ass__._N.xc* &r 59| 1897 1,000 500,000 4%eM & N Nov 1 1927 Grand Cent bem” NY 
Second M £ assumed subj to call since Y Ye N.xc* 59| 1900 1,000 00,000 5¢ |M & S/Mch 1 1920 do 
Chatham & Leb Va! 1st M $500,000 £ i guar.G 58) 1901 1,000|In renmury 4¢ J & J July 1 1951 do p 
Equipment trusts gold matarin $3 obo" yearly ..x| -...| 1901 1,000 16, 4% ¢\M & N/|Nov 1 1915-16 do 0 
Equip trusts $1. 005,000 008 $i early_AB. xc&r ---| 1902 1,000 193,000 4% ei\A & O Oct 1915-1917 do do 
do do $34, ony (V 94.p1 p 1250)_G. ao* onal" aene 1,000 408,000 4% e|M & N|May 1916-1927 |.-.-.----.----------.. 
do do = pete = re weal tae 1,000 182,000 4% |A & O Apr ‘16-28 Guaranty Trust ce. NY 
Ogd Ter Co M gint gus f $10,000 a. gal "16- Gee os=| 2Uil 1,000 ,000 56¢ J & J 1916 to 1925 do . 
utland Toluca & Nor—1st M g gu red Oct 15.-NC.xc* 27| 1910 100 &c 225,000 4¢ jA & OOct 1 1930 Northern Tr Co, C icago 
Rutland & Whitehall R— Siok (no bonds) -- -.-- {Ee 100 255,700 6 Q—F 15) Fob 15°16, 1%| United Nat Bank, Troy 
st “ie edison, & St qui s Bp eee | & Til!|jnois Bridge & Belt |RR 
uscola uron—See Pere Marquette 
Stdohn & Quebec R y—I1st M deb stk c guar see text____ Sl £873,285 os 6 D/1962 Bank of Montreal, Lond 
Second mortgage deb stock guar see text___...---- Si. 5. eres eee eee es eee 
St Johnsb & Lake Chama —ist 3 M ($1. 38. 000 gu) .xc* 131; 1894 1,000; 2,500,000 5¢ iM & S/Mch 1 1944 Company’s office, Boston 
ohn’s River Serminal— Sirst mo regage -- ---.--N ows! EGGS [conccessl eben 4 J & J July 1 1952 New York 
St. Joseph & Grand Isl Ry—Common stock ------ amet <a 100 SR TS Ia eee 3 RE a a ES ney ae ee 
pret = oa a $5, 500, Miicaha| «nel soon 100 8.409 don SCS ah OEE kee i) ii aa 
ref stoc non-cumulative._......------. RT a ee eee De 8 le ee he aan ase re he 
First mtge $5. ’ eae Ce.xc*&r 251; 1897 1,000 ,000, 4g |J & JiJan 1 1947 U 8 Mtge & Tr Co, N Y 
St Lawr & Adirc adack Ry = OM $800,000 2 N.xe*| 43 1808 |"7"1,000| 7 800.000" Fg" 7|F°" & IlFuly 11906” "|New Vork Trust Go, NY 
wr rondack Ry—lIst --N.xc ’ ’ g uly ’ 
econd mortgage $400 % OE ES sions AE 43} 1896 1,000 400,000 6¢ |A & O!Oct 1 1996 Eouttable Trust Co, N Y 
St L Br & Mex—ist mortg .. $25,000.000, author’d ---| 1909 1,000) 12,147,106 6 J & D/Dec 1 1939 June ‘13 coup not paid 
Receiver’s equipt notes gold due $80,000 yrly Gyc*| ---| 1914 1,000 720,000 6g |J & D/To Junel 1924 aw Trust Co, N Y 
st Faas Ueliae~-San farts: Saltrand Aceotiatten lot 0% [100 
pauls Erigse See erminal Railroad Association |o ouis 
ae Reno & W—lst M $817, 000 g red - (text) 42) 1906 1,000 817,000 4% & J Aug 1 1926 IN Y & East St Louls, Til 
St Louis ron Mt & So Southern—See Missouri Pacific | 
St Louis Kennett & S E RR—I1st M $150, a eon! 1918 1,000 130,000 6 Oe Co eae, {8 E Mo Tr Co, Cape 
St Louis Memphis & S E—See St Louis & San Frajn || Girardeau, Mo 




















ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Pevenes. 


50 miles. As projected, will a rome Roscoe, Tex., to Portales 
230 miles. Stock, $150 first refunding gold 5s ($5. 000,000 
limited to $20,000 per mile, $250 foo had been issued tS na} 30 1914, ie 
000 are reserved to retire $157, 511 prior liens due July 1 1917, held by 
Texas & Pacific Ry., and remainder for additions and betterm ents. Ls gd 
are subject to call on any interest day in blocks of $1,000,000. V.95,p 
1685. For pote ending June 30 1915, , $181,603; net, $96,725; int, 
taxes, &c., $31,602; divs. (25%), $37, al., sur., $27,623. Pres.,E. 8: 
Hughes; Treas., Henry James.—(V. 95, >. 1685.) 


RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.) —468 miles, viz.: 


RR. Lines Owned— Miles. Leased, &¢c.— 

Bellow’s Falls, Vt., to Catane gq | Hines to Ticonderoga, &c 8 
ee ie, Pe, PRO Eee re. Trackage (for pass. trains only) 
Rudaea, Ve. to Ghatham, N. Y2iia| to Montreal 53 

Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 

RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029; V. 73, p. 437; 72. p. 88, 822. 
In May 1915 the I. Commerce Commission ordered the company to sell 
the yo Transit ‘Go, g Dec. 1 1915; six of the Transit Co. ships were 
sold in Aug. 1915. V. P - 695; V. i00, p. 1753. 
TheN. Y.N.H. & argo on RS J 1912 obtained authority from P.S. 
Commission to purchase from the N. Cent. & Hudson River RR. the 
remaining one-half interest in oy $4, F064: 100 pref. stock, the other half 
having been acquired in Feb so ; in Dec. 1915 suit by the minority stock- 
holders’ committee to restrain t e purchase was Sele 7 the N. Y. 
Court of Appeals (V. 101, p. 1974). V. 94, 1317; 95, p. 48, 1609. 
Minority stockholders’ committee (Columbia rust Co. 5 Va oe ring tary: | 2 
V. 93, p. 1464; V. 94, p. oS. 7. 98. B. 1601, 1789; V. 94, p. 1187, 1257; 
V.95, p. 680; Vv. 96, p. 1703; 97, p. 1052; V.101, p. 213. Loans and bills 
payable cuistending Dec. 31 1915, $378,000. Car trusts, $783,000. 


STOCK.—In Oct. 1912 all but $199,400 com. stock had been exchanged 
for pref.—10 of common for 1 of preferred. V. 72, p. 439. 
Divs. on pre-\ ’97. 98. '99. 00. ’01. '02. '03. 04. ‘05. 1906-08. 1909-15. 
ferred__% Li eee. B24 4.4. 3... 8 AR oer 0 
Accumulated dividends on pref. said toaggregate about 231% Jan.1915. 





EARNINGS.—12 mos..{1915 Lemaheae. Gross, $3,549,591; net, $1,077,478 
Jan. 1 to Dec. 31 iat Gross, 3,526,095; net, 799,118 
REPORT .—Report for calendar year (see in rv. 100, p. 1504. 
Year ending 19 914. 
Dec. 31— 1915. 1914. ti = 5) ar’ 011 $499, aa4 
RR. revenues-.$3 ,549,591 $3,526 ,095 Rentals, &c__--- 103,677 
Net, after tax. 874,323 592° 446 Improvements, &c. 39,274 204, 508 
Total net inc_ } ,093,132 758,148 
Teen, UR ee aneudal $456,170 None 
Directors.—A. H. Smith pres). Herod &. Ypndereet, William Rocke- 
feller, John T.*Pratt, Geo. powmes. 3 New York; T. De 
Witt itt Cuyler. P . Philadelphia; Geo. T oe we Pres’). Percival W. Clement. 
Morse, goed. ver Ww. Sosed Webb, Shelburne, Med How- 


Sy en (V.-P.), Buckland, ew Haven, Conn. —(V. 99, 817, 
1750; V. 100, p. ti5° 1438. 1504, 1753; V. 101, Dp. 213, 695, 1629, 1974.) 


RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb, me 
27 miles. Leased to Chicago & Alton RR., which owns all the $97,000 
stock, for 999 years poms Oct. 1 1910, and guarantees the bonds, prin. & int. 
V. 9, g9 408. me : Bierd; Sec. and Treas., H. E. R. Wood. 
Office, 00 Transportation Bldg., Harrison and Dearborn Sts., Chicago.— 

p. 


RUTLAND & WHITEHALL RR.—N. Y. State Line to Castleton, Vt. 
7m. Leased 1870 in perpetuity to Rensselaer & Saratoga RR. (rental’ 
$15,342—6% on stock, less U. S. income tax); operated by Del. & Hudson’ 


ST. JOHN & QUEBEC RY.—To construct a road from St. John, N. B., 
through valley of St. John River past Gagetown, Fredericton and Wood- 
stock to Grand Falls or a point on the National Transcontinental Ry. 
(Grand Trunk System), about 220 miles, of which Fredericton northwest to 
Centreville, 88 miles, was opened Jan. i915, and Fredericton southeast to 
Gagetown, 33 miles, in Mar. 1915. od ‘authorized, 495. 400 per mile. 

o be leased and operaied when completed for 999 years as part of 
the Government railway system at a rental of 40% aa gross earnings, — 
ect to adjustment in respect of the two bridges (see below, also V. 95, 

5). Incorporated in Province of New Brunswick with $2,000,000 capital. 

The lst M. debenture stock, unconditionally guaranteed, prin. & int., 
by the Province of New Brunswick, is secured by a mortgage to the Pru- 
dential Trust Co. of London and Montreal, — power to issue additional 
loan capival rankin: Tyg as to security up e an sesteqate oe $35. ot 
Callable for 1% s. in. in 1922 at105. V.94, p. 1450 1747. 

2d M. Cobenture stock unconditionally guaranteed, prin. p § ing. Pi the 
Province of New Bru ck, is secured by mortgage to the Province for 
greene) 10. a0 ee mile on the same mileage as the Ist bonds. 

ay 


V. 98, 1914 an Act was as af the Govt. of Canada, 
authorizing th that ¢ Goverument to build and own 3 bridges for the railway 
company, 

V. 98, p. 1768. 


across the St. John River and one gctoss the Kenne is River. 
Pres., A. R. Gould; Sec., . Wass.—(V. 98, p. 1768.) 

ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt., 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con- 
cord, Vt. to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 

from Jan. 1 1915 part of road from Lunenburg to St. Johnsbury, Vt., 23 m 
with 5-mile Victory | branch. V. 101, p. 846, 1093. ‘The road is operated 
independently, although a majority of the stock is owned b one Boste Fy 


Lowell, leased to Boston & Maine. Notes payable June 30 
Stock: com., $2, 452,449; pref., A 154,400; par, $50. In 1913-14, gross, 


ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph. Mo., to Grand 
Island, Neb., 251 miles; Stouts to Hig and, Kan., In Sept. 1914 dis- 
continued trackage, St. Joseph to Kansas City, 61 ‘valle. V. 99, p. 817. 


HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand re Railroad, sold in foreclosure. anion 
Pacific June 30 te 3 ouped $4,203,700 com., as 003, 340 first — and 
$8. 009,650 2d pref. wi 52, BT: v. 92, 1244. On July 91915 
ircuit Court of Appeals. Ww me reversing dec 1. +f the lower court, which 
held illegal the control ; ted the plaintiffs no relief except an 
injunction against a 4A D, by the St. J. & G. I., while under control of 
Union Pacific RR. Co., of the cut-off between Hastin ngs and ‘—ere Neb. 

me EP 213. 1802; V. 98, p. 1695, 1768, 1847, 19 V. 99, p. 1594. 

committee (Henry Hoffman n, care Whitehouse & Co., 111 B’  , Tite 
man; Columbia Trust Co. N.Y og Copes. Din Pe requested de its of pref. 


stock with view to divs. 
DIVIDENDS (%)— 11898 1890 1900 “— 1992 yous 


OR ee I, £5 tinct cnatin 


BONDS.—Bonds for $1,000,000 can ot sold under jute. of i: my for 
new mileage at not exceeding $6,000 per mile. See listings in V. 64, p. 1138; 


V.94,p. 763. In Oct. 1913 action was ae Ye on ome ote new bond issue, 
owing to pending stockholders’ suit. - 95, p. 4 0. 1123, 1536. 

EARNINGS.—6 mos-+{ 1915 Sed ee P wt maayiir! Gross, $892,317; net, $49,670 

July 1 to Dec. 31 ie ei RR aif Gross, 850,456; net, 49,543 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1914-15, 
was Be oe p. 1802. Results | for 1914-15: Oper. revenue, $1,507 314: 
239,126; other inc., $65. 323; charges, $260,013; ~ - 

33 436. in 191 14, oper. rev., $1,612,258; net, $96,336. Pres.-Treas 
Lacey; Sec.,W. N. Purvis —AV. 99, p. 1594; V.101,p. 213, 1802.) 


pipes sage SOUTH BEND & SOUTHERN R.—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 m. Stock, $5 com. and $250, 5% 
pref. to Ind. Ill. & on RR. (now New York Central RR. ) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb.15 
1905; 5% per annum on ‘pref. and 2% oncom. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 and March and Sept. 1909, Sept. 1911, ae 1913 and 
Sept. 1915 paid 44% extraoncommon. No bonds.—(V. 101, p. 775.) 


ST. '- LAWRENCE & ADIRONDACK Y.—(See Maps N. “f C.& H.R. 
R.) Malone, ¥. Mohawk & Malone) = Adirondack Jct., 
from ra Trunk Ry., Fairey} Field to Beauharnois 
ue., 13.3 m., and has es hts over Can. Pac. t4 Adirondack 
ct. to Montreal, Que., 8.80 m.; . 65.17 miles. New York Central RR. 
owns entire stock, $1 1615, ° aan in 1915 leased the road for 21 years. 
‘ $0. B- 1599; - 101, - 450, 775. 
Dividends, ioot, 24%%; 1902, 2 %; 1903, 3%: 1905, 144%; 1906 and 
ec. 31, 1911, 4%; since, none. 


1907, 5%; 1908, 4%; to 1910, none; 
Geom, $362,174; net, $135,646 


EARNINGS.—6 poe. { 1915 
Seo 4 1 to Dec. 31 1914 Gross, 331,907; net, 67,706 
1911-12, gross, $712,058; net, $220,094; other income, $6,643; deduc., 
$248.609. divs. (4% 600; bal., 532. Earnings are included 
with those of the ew ork Cent. & Hudson River RR., which pays to the 
company any surplus resulting from operation.—(V. 101, p. 775.) 


ST. LOUIS BROWNSVILLE & MEXICO RY.—See New Orleans Texas 
& Mexico above. 


ST. LOUIS EL ENO vt WESTE N RY.—Guthrie to El Reno, O. T. 
42 m., opened in J mith & West. acquired 51% of stock in 1906. 

Stock, $970,800 ral: 1909° “in Nov. 1915 Arthur L. Mills, Fort Smith, 
was made receiver. 5h . 251. Loans and bills payable, pe June 30 
1914, $442,486. Year 1 ‘si Po. $51,799; oper. def., 8,403; int., 
taxes, we. $64,585; b , $72.9 Pres., J. ©. Van Riper.—(V. 83, 
p. 872; V. 102, p. b51. ‘ 


ST. LOUIS KENNETT, & SOUTHEASTERN RR.—Owns Kennett, 

to Piggott, Ark., 19 Stock June 30 1913, $300,000, of 

ban = $85,000 in treasury; par, 73100. Bonds auth., $150,000 1st 6s, dated 

Apr. 20 1913, of which $130,000 issued * retire old bonds. Year ending 

June 30 1913, gross, p56 837; ho $8,781; int. and taxes, $5,028; bal., sur., 

$3,753. President, D. B. ey; V.-Pres., W. D. Lassewll; Sec., O. A. 
McFarland; Treas., H. B. i: Office, ‘Kennett, Mo. 


ST. LOUIS MERCHANTS’. BRIDGE TERMINAL RY.—ORGANI- 
ZATION.—Double-track road from near Union Depot, via Main St., Hall 
St., &c., to Ferry St., Pee & the qeremante Bridge, 4.01 m.; it owns and 
controls the Madison 11 Ry., 1.91 m.; total, 5.92 miles. Leases 
Merch. Bridge (1.99 m.) for int. at Bridg e Co.'s 2,000, 
authorized, $3, ,000; issued to June 0 1915, 20 939,500; 
of this the Terminal RR. Association owned $2'939:300° 
On June 30 1915 there was due to Term. RR.of St. L. $1,545 
vances ender its guaranty. an Nov. 1898 Term L. 

y endorsemen e n. and int. of its $3, 500,000 ist mtge. 
bonds and the interest on $2,000, 600 Merch. Bdge. 6s. Suit, Vv. 91, p. 1448. 


EARNINGS.—6 mos.,{1915 Gross, $1] 1066, 020; net, $317,693 
duly 1 to Des, Feiss Gross, "534; net, 211,359 


oe SoM ur BL eG pt soem et 
, arges, n ~ * 
gross, $1,923,428; net, $245,493.—(V. 91, p. ‘iiss 


ST. LOUIS & O’FALLON RY.—East St. Louls, 2 “ 
miles. ag) ay in Illinois June 1 1896. > tock, "$1 50,000, all issued; 
par. $100 onds, see table above (V. 76, 103). For year ending 

une 30 1914, gross, $225,442; net, $101, pel; eer income, $4; 346; i 
ree * veep 3; bal., sur., $60,345. ‘In 1914-15, gross, $183 .755; net, 


to Mine No. 2, 8.64 





386.464; net, after taxes, $66,409; deduc., $154,803; def., $88. 394.— 
V.101, dD. 846, 1093.) 


$89,761. Pres., - Moore, St. is, M ~ - i 
$80.7 62, p. 1747.) Louis, Mo.; Sec.-Treas., Philip Marsh. 






































FEB., 1916.] RAILWAY STOCKS AND BONDS 115 
RAILROAD COMPANIES Miles | Date Par Amount | Rate | When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value Outstanding) % | Payable| and Maturtty | Dtotdends are Payabie 
| ' 
St Louis Merchants’ Br Term—1st M -SSt.z ..-| 1890 | $500 & $3,500,000 5¢ A & O/Oct 1 1930 Farm L&TrCo, NY;&StL 
Merch Bridge 1st M red since Feb 1 fod at 1 0. Sst ---| 1889 O 2,000,000) 6 iF & A/Feb 1 1929 Farmers L & Tr Co, N Y 
St Louis, & £0 sion First mortgage gold _...-..-..-2 GUNS 1 06 os cane 147,000) 5¢g i, & O'Oct 1 1922 St Louis Union Trust Co 
M $ O00 ¢ fed par beg Oct 1912 a | 9} 1903 1,000) 300,000) 6g¢ M & S|Sep 1 1928 State Bank, Chicago 
St leaks Peoria & N W Ry—See Chicago & North W estern Ry 
St Louis & San Fran—Com stock ($164,000,000) -.-.| 5,064) ---- Be BO CUNEEE) oo 5c<«'woldn anaes fobs dena be burl oe eae ances ap 
First pref stock 4% Bon cam Fe $00 (9BED) co xcnccces| G04) soon EEE es eer Mey 11913, 1%/|Checks mailed 
2d ad pret stk 4% non-cum $31,000,000 red (text) ---. <=} 5,008) si wie 100) 15,999,947) _-__....j.._---_. c11905,1% do 
FS & M pref stock trust certs $15,000,000 o--| ---- 100) 009-000) 4¢ | Q—J \Jan 1 1916, 1%|Bankers Trust Co, N ¥ 
6 & EI common stock tr certs) payable at 250 - jal lah oh 100 1,713,400, 10¢ J & JI\July 1 1942 July 1913 int not paid 
Geeranteed gold redeem - 1 able at par - Bex ona! aise 1,000) 12,661,000) 4 J &  JiJuly 1 1942 do 
ef stock trust certs ¢ u Sa nadie en alle reyes 100} 8,102,500) 6g | Q—J |July 1 1942 do 
Refunding mortgage d $85, 000, 000. ..G.xc* ere 2. 649, 1901 (1,000 &c 68,562,000) 4g H & J\July 1 1951 July °14 coupon not paid 
be hey $109, red (text) ..--Ba.xc*&r% 5, ‘Hh 1907 &fr | 69,384,216) 5¢ (M & N|May 1 1927 va gM zen¢ coup not paid 
k & Cher Gent first M gold assumed red par_N 44 180 1903 1,000, 2,880,000: 5¢ |A & O/|Oct 11913 See 
Musie i Oy Breage jst, M Fr rent red 105-. _ BSe.z0* 190: on 100,000 5¢ & Ji\July 1 1942 St hed Union Trust Co 
N O Tex & M Div Ist EY that company on a prece ing pie | 
Two-year collateral notes $2,250 xrid red text _.OB-x bon |ee------| 2,250,000) 5 & D\June11913 June 1913 coup not paid 
Sworene secured gold notes red 101 _-.---- q.x¢ ioneia 1812 1,000 2,600,000) 6¢ |M & S/Sept 11914 Sept 1913 coup not paid 
Bonds Underlying Refunding 4s | 
Mo & W Div ist M g $5,000 yearly rawn 105. - 20% 82) 1879 | 1,000 74,000) 6¢ \F & A/Aug 11919 Bankers Trust Co, N Y 
St L & San Fran coll trust ¢ sf not dr’n ---Us.zc% 101' 1880 1,000 175,000) 6 F & A/jAug 1 1920 United States Trust, N Y 
Gen M gold (ist on 658 m) $3,681,000 are6sUs.zc*; 986) 1881 1,000, 9,484,000) 5 & §¢ J & J\July 1 1931 Bankers Trust Co, N Y 
Collateral trust merteegees branches gold Un.zc* 64| 1887 1,000, M | 56¢ \A & O/Oct 1 1987 Union Trust Co, N Y 
Consol mtge (V 64. 58) os gs no option_Ba. z 188) 1896 1.000) +558,000) 4¢ 5 & J\July 1 1998 Bankers Trust Co. N Y¥ 
Southwest Div M $1,500,000 red at par g---Ce.zc* 112} 1897 1,000) 829,000) 5¢ A & O/Oct 1 1947 Bankers Trust Co, N Y 
Cent Div ist M old $3,462,000 red at 102 %- N50" 103) 1899 1,000) 145, 4g jA & O/Apr 11929 do do 
Northwestern Division mtge redeem 102 % --N.z 106, 1900 | 500 &¢ 47,000 4¢ ” & O/Apr 1 1930 do do 
St Louis Wichita & W ist M redeem at 105 ogc? 144) 1879 1,000 304,000' 6¢ & § dept 11919 do do 
Ft Worth & Rio Gr 1st, x ees old 5s int red_Ce.xc*| 223) 1888 | 1,000, 2,923, 4¢ WJ & J\July 1 1928 Central Trust Co N Y 
Birm Belt lst M g red 1 & 1 (end) _OB.xc* 40| 1902 | 1,000 1,000, 4g A & O/Oct 1 1922 Bankers Trust Co, N Y 
Chicago & East Ill, Tennes Scott 4 Mem — and /Rock Island-'Fr isco Termin|al—See those com/|panies 
Equip notes gold Series G G last , ou Iment _...-_ onus] 1008 | 1,000) 000) 4% A & OJ|April 1916 Blair & Co., New York 
do do Series I gold que somi-aaa osilee x ---| 1907 | . 325,000) 5¢ & JiJan ‘16-Jan ’17|First Nat Bk. N Y or Chio 
do do Series K due $18,000 s-a -. --SStx « on} WEEE lon «admis 51,000) 5 M & S/Mar’16-Sept '17|Bankers Tr Co, NY&StL 
do do Series L (V 84, -P 1429) .--- --SStx|  ...| 1907 | ,000) 735,000 5¢ 'F & AjFeb '16-Aug '17|BankersTrCo,NY orStL 
do Ser M Pull’n eq notes gd $26,436 quar_.-x) --.| 1907 | ---.-.--| 158,617 G  lewcesonnlTO NOV 15 1917] 20 -- on nage cnne 0 once oe 
do Series N, due $65, on SA ..--------.098 oxet: ees .000) 64.000 5 & J\July 1 1916 Central Trust Co, N Y 
do Ser O gu, due $33,000 s-a____.._.-. PIPx| ---| 1908 1,000: 132,000 6 & J 15\|To Jan 15 1918|Prov Life & Tr Co, Phila 
do Ser P g, due $132, Soo or '$133,00 000 s-a_.-x| --.| 1909 1,000 1,060,000 5¢ & O/}To Oct11919 (Bankers Trust Co, N Y 
do SerQg due $72, 000 or $73,000 8-a_____ ok. wo. -eae 1,000 653,000 5¢ IF & A/To Aug 1 1920 ‘Central Trust Co, N Y 














ST. LOUIS & & SAN PRANCISCA- D. RR—Pmoage June 0 393 6- 

Lines ow Lines owned—(C Mtles. 
St. tone > i to Okla. Cit MG Tulsa, I. T., to kent entiation 175 
Springfield, Mo. ee Knoche ot. | Salt preemie tet teatite 964 

( jwhat= 191 | Leased & controlled by stock. 

Monett, a, ‘to Red River-... 286/K.C. Ft.S. & M.—seethisco.. 921 
oe See i a 
ulpa enison, Tex ------ 

Pelroe seed Mo., to Ellsworth, Fort Worth & Rio Grande..-... 

324/| Paris & Great Northern -.-.-... +e 
sinee Ark., , to Ardmore, ‘Okla. 224|! Brownwood North & South___ 
Beaumont, Kan, to River. 318) St. L. San Fran. & Tex---.-.--- 235 
Fayettevilie, Ark., to Okmul- —_—— 
We Wee eee Gc waren 144| Total (incl. 199 m. Srackage) 55 253 
Birm. Belt RR. (V.75 
The following roads, which before the receivership rT BL part >, tne 


—, were p under separate receivers, as stated under caption of 
Chicago & Eastern Illinois, New Orleans Texas & Mexico 
separately reorganized) and its allied lines, the St. Louis Brownsville 
exico RR., Beaumont Sour Lake & Western and Orange & Northwestern. 


ORGANIZATION -— Organized June 30 1896 to succeed to the 
and franchises of the ong A co. sold in foreclosure and reor. per p in 
62, p. 829 and 1140—-see also p. 742. The system then was about 1,500 m. 

Owns all stock of Ft. Work. & Rio Grande Ry. V. 64, e 1224. 

RECEIVE RSHIP.—Owing to the failure of the Chic. & East. Ill. to 
earn the dividends guaranteed on the stock trust 
coher leased lines A. the inability to finance 


ropert, 


maturing obligations (inc . 
the 32. 250,000 2-year 5% notes due June 1 1913), receivers were on May 27 
191 appointed on a Fg Te creditors. William C C. Nixon, William B 


Biddle and James usk are now receivers. Win May i914 aoa ‘att 
ye proushe eal Gen. M. and in July 1914 under Ref. M. V.98, p. 1695; 


‘ane: 
pa a? plan proposed in Nov. 1915 but delayed by objections 
a, Ls cyan . 8. Commission (chiefly to the voting trust provision) 
was out ined inv 161 p. 1715, 1908. 2145. 
On July 5 Avery H. Turner of Amarillo and G. Schleyer at Fort 
Worth were appointed receivers of the three Noctle “Texas lin viz.: 
the St. Louis San as Tate X he a, Brownwood North & South ‘and Ft. 


Worth & Rio Grande. 
Receivers’ Certificates.—On Oct. UP “1913, $10,000,000 receivers 
were authorized to U4 D pb mew ps claims and for other purposes, of which 
$3,000,000 were sol retired when Gas fea. 1 1915 by a new issue, which 
in turn was paid off Jan. 1 1916. V. 2. * 
Receivers’ restitution suit was cn ov. 1914. ae 99, p. 1452; V. 
98, p. 74, 305. Decision June 1919 n suit to comp urchase of Cape 
Girard my. V. 98, p. 524: V. 100, p. 5 3; 19}. . 48. 
F. oe in regard to pi PE pe ¥ 
rt of Inter-State Commerce Commission, V. 98, 5 388. On 
the Court ordered the cancellation of ay ‘wackane rights into 
nsas City over Kansas City Southern. V. 98, 1073. 
Defaults.—The defaults to and incl. June 1 1915 vincluded: 2-year coll. 
5 TH Ve 96 ae Be 1774); Gen. Lien bonds (V.9 8.p.13 t. L. Brownsv.& 
‘or N Tex. & Mex. Div. bonds), a are - 50); ns odd 
(nledged and int. on trust receipts) and New ‘On Mobile & Onis 
Ist Mt G3 (see that oo.): Now Or Tex. & Mex. Div. 4s and 5s (V _ 
667) and’ ane ogrured | ‘old notes (V. 97, p. 888); ref. AS ‘on 
July 11914 (V. 98.0 1847 We e Jan. 1916 coupons were paid at maturity 
on all issues not peovicusly in be Pm t. 
COMMITTEES.—The protective committees are 
General Lien Bonds.—Speyer & Co. request de its with Bankers Trust 
Co., N. Y., and other depositaries. In July 1913 about $26,000,000 bonds 
been deposi ted. The May 1914 coup. was defaulted, but the amount 
thereof was advanced to the depositing bondholders. Vv. 96, p. 1557, 
Te Y. a: D. 276. "237. 1387. 13 as: ; V. 98, P- sues. Separate committees 
olders o} m 
beln identified theewetiae e general lien bonds, Lorenzo Semple 
unding 4% Bonds.—Frederick Strauss (Chairman): Charles E. Sigler, 
St., Sec. The July 1914, Jan. and July 1915 coupons were de- 
dk but the amount thereof was advanced to the deposit bondholders. 
Central Trust Co. eS Lem wy i Valley Trust Co., St. Louis, ye ne 
Handelsgesell ig Berlin i ape peociat J Cassa, Amsterdam - 
ponte. oH Bt Se de Soh V. 0 - 96, p. 1557, iow, ogRS D. 
eee ae 10 Me on ° Vv. 9. ms 7199. *08, View 609, 895, 970; V . 100; p Pp. 


ao Orleans Teas = Merico 1st 5s fer caption that 
Two-Year b%, Ne Notes Dee June 1913.—See Tt. "becseedens Pun 
ton and Law Old Sol. yi oa? Pose. or Lawyers’ Title Ins. 


& O., 
Ko Pose tA alana Sept. "1914. 96? at ‘Sooper. Chairman; A. Lud- 


low Eee. et Wall St., Sec.; Equitable Tr. ~: -» depositary. 
1913 85% had been deposited.” V. 96, p. 1557; V- 97, p- 885. 951 173k. 
Committee for French Bondholders -—** Associa > nme 
Francais de 4 rw aye 5 Rue Gaillon Pa is, V-96.p-177 or, - 2 
Wy? Screch, 


Stoc- 


C.& E. I. 4 Pre Trust Certs. % Stock 
Chairman; Wiichara ueser* Secretary; Equitable Trust 3 i 
depositary. V. 96, p. 1555, ‘1630; o7.p. 1 1427. Oo., N. ¥.. 
Ozark & Cherokee Central 1st 5s.—E. 8. P. fe) ; Girard 
Go., Phila., pnd — en a od ee: @ x ae 
t "Und t made with BH int. at 5% was 93% 
Oct. 1 1914 at on April 1 1 1915 ane, * 5% Oct. 1 1916 on di ted bonds 
at Columbia Trust . 970; V. 97, p. 803, 887, 951; 
V. 96, p. 1630, 1703; V. O71 p. i18, 176° 237, 444, 803. ' 
Stockholders’ Protective Committee.—-Charles H. Sabin, hairman: 
GB Aidetey GMMR de Good Laud eh eae 
ee also St. Lo 
Wt S08 atsP v2 ep [00g we Moonie cots 
ommi or Kansas y t em a e 1 
bile & Chicago securities, see those companies, ° earl terrence mt 





Pig TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Kansas City to Memphis, Tenn., with branches, 919 m., was acquired 
Biber, its entire stock is owned and road leased for int. on bonds and 4% 
on vey eto i. —. (see above table), the rte 7“. bonds being guar., 
C. Ft. S. & M. in this issue and v4 532, 581, 1238. 
Oe yt iy 1913 all of the $7,217,800 com. and 02 $50 of the sia: 191,- 
700 erred Chicago & Eastern Illinois one ead stock then outstand- 
acq the St. Louis & San Francisco giving in ex- 
its stock trust certificates at the rate of $100 for each $100 share, 


or 
thereby leaving $12,153,- 


$440,000 of C . I. RR. Co.’s common stock 
of eet. s certificates and $16,944, 500 of common stock’ trust 
outstanding at June 30 1915. 
The hi ho Sere of a majority of the com. stock trust certfs., preferring to poh 
a@ security redeemable at ba 3 instead of at the res of $250, exchanged their 
certfs. for certificates of denomination of $1,000 each, representing the 


deposit of four shares of stock. Int. on these latter certfs. is papunhe at 
the rate of 4% per annum, so that both —_ ap and P02 are A ee 
—only form of security being c ed. form, See 
Chicago & Eastern Illinois on a pre ng a 


GENERAL LIEN GOLD BONDS DATED 1907. 


an Of me he 900.524. ,000 of these bonds outstanding, some $23, B00 ,000 were 
The coupon due May 1 1914 was defaulted 

= Covered by General Lien Bonds June30 1915—Total 5, 255 Miles. 
Now a first lien, subject only to $488,625 existing bonds -- ESOT Fe: 
A first lien on Ozark & Cherokee Central Ry., subject to $2,980,000 

old bonds (see ‘‘committees’’ above) on _.-...--..----.------.-- 
A lien, subject to $85,000,000 refunding and underlying bonds, on -._2,649 
A lien'on the stock of and leasehold interest in Kansas City Ft. Scott 

& Memphis Ry. and Kansas City Memphis & Birm. Ry--.----.-- ~~ Oe 
eA ee ees ia, Sap ee aa eee rae: 


yy lien abies to pres ens) on equipment. yalnabie terminals, &c, 
488; V 58. B54, V.89,p 1598; V. 90, p. 1426; V. 92: 
.: “119 Pigg: V. 94, p- 12 50: V- 958. p. 1335, 1887: V. 97, p. 445. 


REFUNDING 4s of 1901 i. 37. D. 2391: V. 83. p. 752; V. 93, p. 164.) 
Interest due on these bonds np Pd 1913 9 and Jan.1914 was paid vnen .. 
but the July 1914 coupons were 


Underlying Bonds Deposited as ase under Refunding Mortgage. 


Mo. & W. Div. 6s_.-...-. $866,000 Soutawent Ow. 5s....--. $671,000 
St. L. hodee aF & West. 6s-- 1,696,000] Cent. 17,000 
Trust 6s of ‘000| Kan. City ‘Div. 3st 4s(all). 3 '300,000 
Gen. matge. pee 6s of 1881.10,614. ‘000| Northwest. Div .253,000 
Trust 5s of 1887 -- 

Also refunded (canceled) $5,590,000 6s of 1906 and $6,983,000 4% consols. 

There have also been acquired and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions(being 
entire issues on account thereof), the latter aggregating 550. pte oes 


Roud—(V. 77, p. 1538, 1537.) Miles. ee 
Oklahoma City & Western RR___.._--_-- 174.85 $5,000, 000 sii 023, $600 
Oklahoma City & Texas RR-_---.-..---.--- 2 Bese ae 
Ft. Worth & a A a Sees 77.28 
Sulphur eae +! 8.72 
Blackwell Enid & Southwestern Rv ....-- 7. ° 496,500 4,500, 
Blackwell Enid & Texas Ry_.-.-.--.-..-.-- 


Red River Texas & Southern Ry__------. 1353 400,000 5,000 
St. Louis San Fran. & Texas Ry_.------- wes 3,300 ,000 
Brownwood North & South Ry_._.------ Sint 225,000 91,000 
St. Louis Okla. & Southern.-_.........--- Sitnen ieee! ts kee 


a Substantially entire issue. z Further $2,923,000 in hands of public. 


Miscellaneous Bonds, Guaranteed Bonds, Notes, Car Trusts, &c. 
zark & Cherokee Central ma St. Louis Memphis & S. E. bonds, see V. 


oO 
78, p. 2335, 1908; also 

iy nderlying bonds on former se L. & S. E. system; $54,000 Pemiscot 
RR. 6s extended one Ag A pe Oct. 1 i915. $65,000 ennett & Osceola 6s due 
June 1 1917; $4,500 So. . & Ark. k. bs due 1939; total $123,500. S.L.M. 


&S.E. i 4s, 1952, Fg 108, $365 


The 250,000 2-year 5% notes which matured June 1 1913 and remain 
aottietae re aa 500,000 St. L. & 8. F. Chic. & East Ill 
com. stk. tr. certfs. and 90,000 Poe Scott & ee pref. stock tr. ctfs. 
and $100,000 St. Louis & San Fran. 3 


p. 1375. 
1912 are secured by deposit 


. lien 
ans $2, 60. ae Ad) Oe notes dated. Sept 
debt. eae pao Begs. 3 1 Tod, ond also the entire $2,000,- 


on Boe key che’ New Orl. T R.: ge Kirby umber 
Co. 7% cum. pref. stock: 35,000 bond of Foe Bonito & Rio Geande Val. 
named company’s entire af | stock. Sept. 1913 

cot gl wy Be See V. 95, p. 751; V. 97, 


. 888. 
e New Orleans Terminal Com Ob ag has issued Pies gold bepte s (pres. 
ent pamateaaia amount 4 pon. ) ggentood oiney yw St. 


and the couhen ae 7p: 38 76.p.1 Tie 1808" The 
8t.L.&S ted Jat al 11913 in payment - io one-half of the interest 
due on the ,o. . its one- of the stock being declared forfeited. 
: iy V. 98, Df 1460. Rock Island-’Frisco Terminal Ry. 
(St. Louis), see V.82,p.9 5300 v 84, p. 749, and see that company. Owns 
stock of Geaneh Acme & waaitie ASE ase that co. 
The Series I K and L car aranteed, prin. & int., by Amer. 
Car & Fdy. Co. V. 84, Dp. es 1429: By 85, p. 922. “Prisco efining 


Line.”” See V. 93, p. 79 7. 
LATEST EARNINGS. co tenee--- gee $24,031,722; net, $8,194,475 
6 mos., July 1 to Dec. 31.\1914 Gross, 22,489,741; net, 7. 5,647 
Figures for the half-year above coyer an average mileage operated of 
5,244 miles, embracing St. L. & S 4,750; Ft. Worth & Rio Gr., 235; 


St. L. San Fr. & Tex., 243; Paris x bt. Nor., 16. 
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RAILROAD COMPANIES Mtitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
St_ Louis & San Fran—(Concluded.) a 
se Equipment notes Sar i due BE Ph nn se cccceaat ual Me J éesch du $50,000 awegen dapecen .iTo Dec 1 1920 |Co’s office, 71 Bway, N Y 
do SerS due $74,000 s-a (A & O).-.------Gx posi SEER Luacndaae|: Senne 5 A & O'To Oct 11923 |Guaranty Tr Oo N) N 
*Frisco Const’n Co eq. notes ser A g gu dues-a.Col.x|  ...| -.-. |..------ 1,977 ,000 56 |M &_ S'ToSept 1 1917 Columbia Tr Co, N Y 
st —— ——- Ne eq notes Ser B g gu OY s-a_N.c eon) Oke oi. $1,675.05 5¢ |M S610 Mar” 6-Sept’22|N Y Trust Co, NY 
uis Southwestern—Common stoc 000,000 OR Nh aE 1356, Sahaeaaeed bemeeneeea F* ina i ihdandish en ike 
Preferred stock 5% non-cumulative $25 606 Gs eo eee S00) 10 Bee OU okceccusleseusaem r 151914, %|Office, 165 Bway, N Y 
First mortgage St f18. 500 per mile) rao 8 Ce. xo* 1,223) 1891 1,000 000,000 4¢ M & N Rov 1 198 Guaranty Trust Co, N Y 
Second M 4% inc $ 000.000 non-cum g--Ba.xc*; 1,223) 1891 500 &c} 3,042,500 4 J & J\Novi1 1989 Bankers Trust Co, N Y 
First consolidated bt ee 000,000 g.--Ea. xc* &r 1,271) 1902 1,000) 22,261,750 4¢ J & DjJunel 1932 Equitable Tr Co, N Y 
First term and unifying M $100, 600, g_Gxc* &r* nel ee 1,000 »155,000 5¢ |S & J Jan 11952 New York, London, &o 
Seeoenrie ™ Nor & Sou Tex Ist M ¢ gu rea 105.xc* 105; 1910 100 F pay Sia 4 g J & J Hn4 1 1940 New York and St Louis 
Gar ea ee ae NOD ee rote Bt----;| 8%) i555 | T0001 'ts6-000| 8  |A~&~ Oo April 1 1919|Penn Co for ins, &e, Phil 
do Ger A (Vv 90, 0.D 1864, i494) "$40, 5 000 yi ly ~-- Usmx oo sone)’ 1,000 230,000 5 A & O'To April 1 1920/0 S Mtg & Tr Co. N Y 
Special equip trust (V 96. p.1507) $33,000 san ---x| ---| 1913 | 1.900' —$80'000| 8° |e & Arto Rob | ieo4 |U'8 Trust Go, N'Y 
ul ey  & | =S : eco ’ ’ 
e do. fo o Ber Ec ‘one $85. 000 semi-annually ---| 1914 1,000} 1,445,000 5 A & OTo Apr 1 1924 |Guaranty Trust Co, N Y 
Guaranteed Bonds, 
Gray's Pt Term lst M oe eur p &i Teeth... .-,80t.cear 16| 1897 1,000 500,000 5¢ |S & DDec 11947 NjJY, Eq Tr & St Louis 
Ist ref &ext gee ,000 g red text gu p&i- sEq-z0 xc* oss| Deee 1,000} See text 5¢ \F & AlAug 11956 do do 
Cen Ar&E Ist M $3,000 000@ red 105 text SSxc* & 45| 1910 1,000} 1,085,000 56¢ JT & JV 1 Guaranty Trust Co, N Y 
sce eee OR cz) = HM) FOR BRE BE FS ABOE BE lita Valo, ge pout 
Kau a UIp Rots $203, 000 $15, 000 e$it, 000 s"a--SST.x ---| 1915 | 1.0001 202000) ‘Se |M & S\Mar ‘16 to '22\St L Union Tr, St Louis 
atkins u ee St 7 ron oe ou 
st be Paul Bridge & Terminal Ry—l1st M $500,000_FCz| ~.--| 1909 1,000 400,000 6 J & J Jan 11929 First Tr & Sav Bk, Chio 
St Paul & Des MR Ts = Rom, Isl & Pacific 
St Paul Ei stern Sra ee eee Soo Chivago R| I & P 
8 Paul Union Depot-—Finet af ac int as rentats-s|----| 1 1.000] 250.000| Ge |M & NMay11939 [Central ‘Trust Co. NY 
Consol mtge gold ( 100000 ate 4s), int as rental _-z ---| 1894 1,000 x 4¢&5¢M & N\May 1 1944 Northwestern Ky al Co 
lina nprinere RR—lIst M gold $1,500.000...--- ---| 1915 100 &c| See text 6a J & JIJuly 11945 Kansas Trust ag | 
It ay 2 Lt to —Ist M $1,500,000 g red_Ba--x| 4.38) 1908 1,000} 1,057,000 5¢ M & N|Nov 11938 Bankers Trust Co, N 
hase ‘ é es. es._ist M gold ext fo13_._G. c 15} 1893 1.900 1 300, 6¢ WJ & a 1 1916 Salt Lake City 
n Antonio ransns Pass—Stock----..--- pal Bg hs PE nv n60c bal ew conwaglenke ee ha ae 
First M $21,600 guar p & i , kom a)---Ce.zc*&r| 724) 1893 1,000} 17,544,000 4¢ J & JJan 11943 Central Trust Co, N Y¥ 
Equipment ipust “Oblisg ‘tions (see hit erone onal daa \-0odenne G07 810) eo text Ibelow) =|... p22 202 nnn| enn noencncn cece ccnecee 
San Antonio » Uvalde & Gulf—<ist Mt 13,500,000-gx| 315) 1913 1,000 Pitta ee 5¢ |F & AFeb 1 1943 St Louis, Mo 
il RE a a aA i A wl paK Pia Ta gt Rs a pale eT ee, See 
s Due Soir cee: March 15 and $112.000 each Sjept 15). V.9'5, p. 420 
ANNUAL REPORT .—Report for the year en June 30 1915 (not incl. OFFICERS .—Pres., F. H. pete: V.-P., C. W. Nelson; D. H. Morris, 
the New Orl. Texas & Mex.—which see) was in V. 101, p. 1547. yy "" gut: Sec., Arthur J. : Treas., G. K. Warner; =k, Megr., 
© verman. 
au ae. .......... 191415. 1913-14, 1912113, | _" Directors.—Edwin Gould (Chairman), R. M. Gallaway, A. J. Hem hill. 
ht ee aa a pepeingegee tS $29,485,596 $30, 202 vit $31,272.807 | Winslow 8. neh, HB avid H. Taylor and Geo. H. Macy, New York; 
Passenger 10.6 94 "844 258 | ray Carleton Britton and Tom Randolph, St. Louis. Office, 
Mail,\express, &C___--..---------- 2,865,683 13 157,226 3, a = Exch. Bidg., 8. Louis; N. Y. hdqrs., 165 B'way.—(V. 101, p. oe 2077, ) 
Total operating revenue_-_-___-_- 2.074.573 $44,923 560 ST. Louis: TROY & EASTERN BR Bast Bi. Leute, Th. ve rer. ne 
Net operating ranch te (after taxes) itt '098,924 oe 346.080 $050.2 with branch 1 mile et  m«-y¥ Ill.; total, 18.9 miles; leases St. Louis & 


Total net income 1.670, 167 sic’ ottt 685 $14, ‘660, 109 
Interest, rentals and sinking funds-__ it "528,175 11,628,826 1 6 
Div. K. OC. Ft. 8. & M. stock tr.ctfs__ "640.400 540 60 540,400 
eo AS? A SL ee eae 1,120,766 
New Orl. Texas . _ def 

Rio Grants ON a 
Amortization, Yaneas funded debt_ 22 
Dividend on first preferred (3%)149.790 


Balance, deficit $1,284,672 $2,828,142 $817,138 
OFFICERS.—Pres., W. O. Nixon; Vice-Presidents, W. a Biddle, A. 
Douglas and GO. W. Hillard; Sec. & Treas., F. H. Hamilton; Asst. Sec. & 
Asst. Treas., L.O. Williams; Asst. Sec., W. F.H 
DIRECTORS.—(Oct. 16 B. F. Yoakum, H. Pierce, John z- 
none a ee | s. . Ford Festus J 


New York; Benj. P. 
ade. Murray Carleton, G ex. Alexander 


8. 
Douglas, St. Louis.—(V. i01, °. : 1715, 1808, “O145; V. 102, p. 68, 154.) 
ST. LOUIS + sate Ant pa RY.—System embraces: 


St. Louis Southwestern Ry. Co.— 

Main —— o Texarkana4ll. 2 Paragould S. E. Ry. Genee®)... 37.3 
St. L. Southw. Ry. Co. of Teras— 

atsv— a. 7) 


ee ww wwe eee eee 





ae. 


Main line trackage.__._._._ - 
Tllinois Divines "t (trackage) -->-161. Main Line—Texark. to 
Fort Worth Branch 


Cairo Branch 


Grays Point Term. Ry. (leased) 
Memphis Div. trackage, &c_ 
Cent. Ark. & Eastern (leased) 

Stuttgart Branch............ 
Little Rock one 


oO 
ON 


Steph. N. & 8. T. (eased) ==72108-9 3 


Shreveport Branch___....___- Total perated June 30 1915. 2 753.8 . 

The i — North & South Texas Ry., Stephenville 
75 m., and Edson (near Hamilton) to Comanche, 30 m., is 

omy 1 1913 with option of extension for 40 yenee. or t to 
ytime. V.96,p. 1090, 1490, 1774; V. 96, p. 1841. 
} July 1 1710. "Vith privilege of purchase oni 
~ prkenses &  & Eastern, g perating oon 2 we AER. 
es. See ow. 
DP. ‘aor: 33 93. p. 104, 228; V. 94, p. 417, 632. 
GAN .— eorg. of St. Louis Ark. & Texas, foreclosed in Oct. 1890. 
PREP. 1909 1910 1911 1912 og, 1912 ‘13 °14 -_ 
8. 2% 5% 4% 44% (J.&I.) 1%% 4% 1% 

BONDS.—First consols; auth. issue, $25,000,000; unissued bonds om 
reserved to retire the balance of 2d mtge. incomes qastenting, $90 of 
consols for $1,000 of incomes. oe \ = Pp. 831; V. 75, p. 790; V. 77. p. 
2160; V. 84, p. 1249; V. 87, p. 814; V 53. 

The First Terminal and Unitying 7: My 1912 ($100,000,000 auth, issue) 
cover all the prceerey secured by existing mortgages and will also have a 
first lien on all extensions, branches, equipment, &c., constructed or ac- 
quired by the proceeds of the bonds. Of the bonds, $11. 446,000 have 
been issued ($871,000 in treasury; $2,420,000 pledged to secure cash 
loans) to provide terminal facilities at St. Louis, Illmo and Fort Worth, 
upon which they will be a first lien, the retirement of about $2,165,000 
equipment obligations and immediate requirements for additional equip- 
ment and improvements. Of the remaining bonds, 8,191,000 are re- 
served to retire prior lien bonds of the com paar and controlled companies 
maturing during the life of the mortgage and $50,898,000 for additions, im- 

rovements, equipment, &c., une omsagens 

450, 1120, 560. 88; V.'95, Dp. 887; V p. 691; V. 100, p 

Cuaranrees —Gray’ s Point Term. ba} Mot lst 5s, Vv. b9, p. 
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65, 

of a pad. 8s Point Term. - lst ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000.01 auth. issue), $5. 0. are reserved to 
vo the. pest & 5s, $600, ,000 Ay mnder Sts. & 000 = ‘ql. & Mo, Brviee? bonds; 

ed an under ter7a an m 
. 93, p. 273, 819, 800, - 85, p. 222, 601. _ 

The Bhcovencrs’ Bridge & Terminal Co., which is controlled, is leased for 
50 years from Age: 2 1905, its $500, 000 bongs 880.000 issued) being 
Cugrantecd. p. 1097, 1101; V. 82, p. 753; V. 83, D. 815. 

Ark. & Eastern 1st $s issuable at $25, 000 per mile are guar. p. . A 
also also Paragouid Southeastern Ist 5s ($5 O00. ,000 auth . issue) , of which $51 
held by St. L. S. W. June 30 1915. V. 97, p. 366, 1025, is2d. 

 aaaunon .—6 mos., 1916 ee coke Gross, $6,280, IB: net, $2, P16. .047 

> net, 


neon 
Feats 





i=") 
bo 


rovisions. 


July 1 to Dec. 31. | tera Gross 5.63 6 
Surplus for 6 months after shane. $890,549, against’ $126,455 deficit. 
ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo. on the 








first Tuesday in October. Report for is Avis F was ia V. 101, p. 1181. 

Years ending June 30— 1913-14. 1912-13. 
Total operating revenues_......_... $10 9397 861 $12,791,904 $13. ttt 949 
Operating expenses......-....--.-. 8,361,154 9.833.800 215.797 

Net operating revenue_......-.-- $2,266,707 $2,958,104 ri ,081,152 
Welel BEG INNO. 6c ecennkeuneon ‘ 164 424 1435 4'644.141 
Fixed mortanae OI i oa eee 2,098,190 $2, 098, 190 $2, o79 327 
Int. on 2d M. inc. bas. nad by public 121,700 21.700 121.700 
Other interest, rents, &c.....-..--.. 970,267 888 7174 565.923 

Balance, surplus for year_.....- def.$280 ,993 $335,7 F 190 
FUGRNTOE GIVEEENEkcccnccinecccexé + abaene (2 wiee Sat $3535! G80 


The comparison with 1912-13 is somewhat inaccurate. 


Tli. Belt, Edwardsvil ear Formosa, Be se m.; are track and 
mr an -37 rea total’ * 36. 27 Oa tar gu A a vaga iat ead. et. an. ite & 
sO ,000 guaran n. an y Yr" 5 
Mfrs.’ Investmen o. (which owns the 900 on aD emo S: 12s ya 

Cu 


4% in 19 1929 ~ Sik 
8 a net, $55 °506. "een 
ab CK 314 Nath St, a5 ae tl 102, p. 154, 251.) 

ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.54 miles of main line 
oo St. Paul terminals to stock yards at South St. Paul, with receiving 
2d track, 2 = es; total, 6.60 miles. For ear 1914-15, gross, 
3338.83 533; net, $71.24 5; charges, 


821; es ti 
Bonds (auth. issue $500, OVO), see table Wm. Magivny; 
Sec. and Treas., A.A A. McKechnie. Office, South ‘St. Fp aul. Minn. 

(THE) ST. PAUL UNION DEPOT CO.—Owns Union Eeennee: Station, 
with 9.24 miles of track, the stock being owned sasaly by 

Great Nortiern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Cuiney. Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louls and the Chic. R. & Pacific. 
In 1915 plans for enlargements were completed. V. 100, 

Authorized oy Ry 000,000. Rentals cover nearener ‘on bonds and 
4% on stock since M "sa 1901; from 1881 to May 1901 6% divs. were paid. 
Cal. year r4, Soe : 5 iat 723 ores def., $250,533; int. on be ponds, $26, an” gw 
rentals, taxes, &c., 7,296; net expenses 

t roads. Pres., St oy fat G. Johnso Se. M06 ee D.6415 
SALINA NORTHE 
and Downs, 90 mi 


N gaat extend from Salina, aa.. to Osborne 
— Salina to Lincoln, 35 miles, h as been 

cally completed, 

;_par, $100. 


20. in -, . 

Bon de Cet 800 ;000 authorize 

per mile. Botaple® at 105 in 
i01, p-. 346. Pres., E. A. Tennis; ky a 
Rankin. Office, Salina, Kan.—(V. 101, p. 846.) 
SALT LAKE CITY vison DEPOT & RR.—Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver 2 Y Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. mone are subject to call at 105 on and 

after Nov. 1 1923. See table above. V. 88, D. 232; V 91, p 523 


SALT Lake & [0s NOBLES RR.—Road from Salt Lake to Saltair 

m. Utes. } V.65, p. 824. 8 » $300 ,000; controlled by Joseph 
Bolen alt rny Shy. Year 1914-15, gross, $97, 012; net, $28,803; int., 
taxes, ho $27,475; bal., sur., $1,328.—(V. 83, p. 1472.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 309 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lock khart, 55 miles; 
Tig. & to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
1915, 723.8 miles—323 m. 70-ib. and 400.8 m. 50-Ib. steel. 

NDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
on ney Pac. Co., by endorsement on each bond, guarantees, uncondition- 
aay, “the punctual payment of the principal and interest.” Bonds for 
$2,700,000 reserved for extensions, limited to 100 Pw at $27,000 per 
miie, equip ped. oe ow » mg wk of mtge. in V. 540. Car trusts 


; Treas., 8. 


Beac 


June 30 1915, sbrs06 V. 96, 1157. Notes ed by Sou. Pac. Co. 
June 30 1915, 98, 000, {due July. 1 1920, bearing int. (non-cum.) at such 
rate, not ov er betterments will ay; total bills 


payable Jt Jane 2 30 bis: 37 146 5.404, neluding $3. ,898 ,000 mentioned above. 
03-04 (under order of the Tex allroad Commission) canceled 
$1,356,000 “ pe nn ge $18,900,000 bonds, reduced the stock to 
$1, ,000, arated the management from the Southern Pacific. 
v.77, Dp. 90, 48. 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453. 


EARNINGS.—6 mos.,/1915_._____- Gross, $2,294,835; net, $430, B08 


{181 


July 1 to Dec. 31. , eee Gross, 2,164,862; net, 200,754 
ANNUAL REPORT .—Fiscal year ending June 30 1915.—V. 101, -1635. 
June 30 Yr. Gross. Net. Oth. Inc. 1stMInt. Oth.Int.,&c Bal. 
1914-15___$3,797,055 Bis. 507 $21,543 $701,760 $197, 861 $861, 871 
1913-14__. 4 4,648,197 502,877 16 028 bg) :760 208.387 391,244 


Pres Mclintyre, N. = Sec. oa 
Ce 10i, Dp. Te) 


SAN ANTONIO UVALDE & 
ystal 44.6 


. W. Terry, San Antonio, Tex.— 


ULF RR.—Owns San Antonio, Tex., to 
Cr City, miles; Uvalde Jct. to Oarrizo Spr . 52.90 m.; 
Pleasanton ee to Co pus Christi, 117. “50 m.; total, 315 miles The 


Bankers’ Trust Co. of St. Louis is said to ow all of of the eek and bonds. 
in Aug. 1914 receivers a appointed. - R. Pouder “ 
San Antonio, Tex., are now receivers. V. Mbt: v. 160, on 135P 5, 
Jan. 1915 receiver was pagent’ © $0 some 285 £60 core 
Bonds, Ist M. 5s, V. 96, b. v. 100, pe 
199, 408. For year ie Bae sero, Vea. 730° ~§ $5, di0e ‘tina? Rag 


3 ; deductions, $47,491; bal., def., ‘ 
Bs —(V. 100, p. 310, 1259.) ee ve = 


594; int. on recrs. 
SAN DIEGO & ARIZONA RY.—(V 99, p. 1367; V. 100, p. 557.) 


SAN JOAQUIN & EASTERN RR. —El Prado, Cal., on the Southern 
Pacific Cascade, on Big Creek, 58 miles. Stock, $1,000,000, of 
which ‘ tne Pacific Light & Power ig ie @ contro interest; par $100. 





Bonds are redeemable as a whole at par and int. on 60 days’ notice or by lot 





























FER., 1916. RAILWAY STOCKS AND BONDS 117 











Milwankee 
L. 


MICH. 


Gicanipnran 








ae 
ed 4 
ee ee, 4 


MAP OF THE 


SEABOARD 


Air Line Raitway 


> Beach 
SONVILLE 


AND CONNECTIONS. 


West Jupiter 


BAHAMA 


a 


y ue NDS 


























118 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ges Franclce & Nes Pacis Vanier Mite oom |e sande 3 
rancisco n Joaquin Valley—See Atchison T|opeka an e 
San Joaquin & Bastern —1st M gold red text... .c® " 1912 $1,000) $1,000,000 5e \M & S/|Mar 1 1952 feour Tr & Sav Bk, Los A 
San Luis Southern R y—First mtge $1,000,000 gold_-_x 31) 1905 1,000 335,000 6¢ |J & J\Dec 11939 nternat Tr Co, Denver 
an Pedro Los An €SLa Lake ist } M $70,000,000 eGx| 1,132) 1911 1,000) 56,824,000 4¢ J. & J\July 1 1961 Guaranty Trust Co, N Y¥ 
ta Maria Val eR ioe a 00,000 g red 105 _c* 22) 1911 1,000 200,000 6g |M & S/Sept 11931 Sec Tr & Sav Bk, Los An 
ate Dy yey & Phoenix ee Atchison 1 oor. & Santa! Fe 
anac & Lake Placid—See Chateauga e Plac 
atoga & Encampment—First mort z 0 on ais nly 45| 1907 |....-.-- 750,000 5 PF & A\1937_ Cont & Comm Tr & S Bk 
toga & Schenectady—Stock, $450,000 guar7%--| .-.| -..- 100 0,000 7 J & J15\Jan 15 ’16, 3% |Troy, 
- he Marte Brig et ra M and A ante 110. -x0 aif 1887 1,000 ,000 5e¢ |J & July 1 1937 55 Wall Street, New York 
na orida oe ha antic Coast Linje 
ay th — ol Fxc* 111) 1910 1,000 865,000 5 M & N|May 1 1935 Farm Loan & Tr Co,N Y 
First oret wine red 110($5 00 9.000). Ba -zCC* 111} 1913 | 600 & 5 & 6 giF & AjAug 1 1943 Equitable Trust Oo, N Y 
Brinson Ry 2-yr gold notes $1,250,000red 102conv.z|  _.-| 1913 100 &c| 1,196,500 6e¢ |\F & AjAug 11915 do do 
Sav & Statesboro—ist M $500, 000 gu p & I (end) _xc* 33} 1903 1. 85, 5¢ JS & Jan 11953 Savannah Trust Co 
savannah pabea Station Co—ist M ,000 g---G.xr; -.-| 1902 | 1,000&c x 4¢ A & O/Apr 1 1952 Guaranty Trust Co,N Y 
eect tady F.esnesbar =~ bak & Hudece Co 
ha yikill & Lehigh— irst M guar Co ..-kv 44; 1898 1,000 600,000 4 M & N/|May 1 1948 Reading Terminal, Phila 
uylkill Natiey avigution & Ri—teoor,.-......| .--| ---- 31 «#876050 +6 (|S & JiJan 14 '16,2%| do do 
gboard ne Ry—Common stock $40,041,000-.; -..| -.-. 90 ABE... 30 nace] anvh sb oc] dat tb omen be cn} dh etnedsten be daplige ob 
Se A a are a 9 eel es eee meena ae ee 
Refunding mige $125,000. H 105..-N.xc* &r*| 2,980| 1909 1,000! 24:010,000| 4¢ |A & O/Oct 1 1959 24 Broad St, New York 
Dee er ae 0.000 000 wer calll7 ys Gscrkrs| ---| 1218 [1.000 ee! 22-300;po0l Utes [F & AlOes 1 19ae ry io 
cum a a »XC aa K ,000, 
T year motes sed eas veczae---=* oral Be eaceas Bx} ...| 1913 1,000} 6,000,000 tad eB ee Be ee ees 
First mtge gold subj to call (see text) ..._CoBa.xc&r| All 1900 |1,000 &c} 12,775,000 4¢ |A & O/jApr 11950 24 Broad St, New York 
Atianta-Birm Division lst M $10,000,000_.Col.xc* 197; 1903 1,000 +910,000 4¢ Mé&s May 1 1933 do do 
Florida West Shore first moreeage a aE” 66) 1904 1,000 75.000 5¢ J & JiJan 1 1934 do do 
Equipment trust due $15,000 ri ace i eacl, MEET len tech oe 0,000 5 M & N(To Nov 1917 do do 
a mtg gold Ser G due 73 388,.000 s-a....NXx ---| 1906 1,000 88,000 5¢ J & DiJune 1916 : New York Trust Co, N Y 
do gold Ser H due $26,000 s-a.._.Nx ---| 1906 1,000 52,000 5¢ |M & S|Mar '16-Sep "16 do 0 
do gold Ser I due $65,000 s-a..- PIPx ---| 1907 1,000 195,000 5¢ M & N Moy, '16-May'17|Prov Life & Tr Co, ro 
4 do gold SerJ due $45,000 pe ewel ee 1,000 135,0 6¢ TF & JJ , "16-June’17 New York Trust Co 
do do cold Ser K gu due ADT? 000 s-a_xc* ---| 1907 1,000 45,000 56¢ J & J July 16-July | 17|Phila S D, Insur & ican 
do do d Ser L due $69 8-a....NX ---| 1909 1,000 552,000 5¢ (|J & D 15\June'16-Dec'19|24 Broad St, New York 
do do ler N due $75,000 s-a red 102% _x Eccl BORE lenwnde ca 825,000 4% |F & A15/To Aug 15 1921 do do 



































for a sinking fund of 1% of outstanding bonds from Mar. 1 1917 to Mar. 1 
1951. en heed G. C. Ward; Treas., A. N. Knup; Sec.,O.V.Showers. Of- 
fice, Los Angeles, Cal.—(V. 99, p. 1836.) 
SAN LUIS SOUTHERN Y.—Owns Blanca, Oolo., on Denver _ Rio 
be to Jaroso, on New Mexico-Colorado State line, 31.53 m. Oom. 
- $750,000; ; peer., $250,000. Bonds ($1,000,000) outstanding, $335,- 
* International Trust Co., Denver, trustee. For es 7 une 30 
1314, i, gross, Si $15,977; op. def., ‘$5. 330; int., taxes, &c., %319,619; bal., def., 
$24.8 res., Franklin E. Brooke; Sec. * ‘Alexander Smith; reas., 
dward W. Hart. Office, San Acacio, Colo. 


pan PEDRO LOS ANGELES & SALT _ LAKE RR.—(See Map Union 
acific.)—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
803 m. of main line —, branches, aggre geting | in all 1,132 m.; from Dag- 
gett to Riverside, 9 is trackage over . Fe and So. Pac. Has 
oT WaT connestion \ via Hawaiian Islands to China, Japan and Manila. 
V. 81. p. ; V. 82, p. 1323; V.91, 0. 590. Salt Lake Sa baPviee 


» D. 1393; 
Vegas, 


for 5 years (from 1903) by barmer Loan ‘ss Trost Oo. in joint interest of 
Union Pac. ani Wm. A. Olark. In Dec. 1912 he U. 8. Supreme Oouart 
held valid control by Union Pacific. V. 95, p. 1542. 


BONDS.—The mortgage of 1911 is for $70,000,000; $23,412,000 were 
held J ae re ~_ * he Uk nion 4 a ie — Short bine) a Vi 
Dp , . P) . 
¥. 100, yp: Lasse’ 42408? D- - ’ wie 
EARNINGS.—6 mos. f 1915 Sena Gross, $5,534,648; net, $1,955,923 
July 1 to Dec. 31. \1914 Gross, 4,673,088; net, 1,286,646 


on: —~For year ending June 30 1915, gross, $9, uf tC net, after 

ee it other eee, $97,319; charges, $2,796,810; bal., sur., 

307.038. 913-14, 07%. 6.1713 net, after taxes, Bi a3 8 
Pres., ‘wi ;% yo nm te.—(V.101,p.132, 1372.) 


SANTA MARIA VALLEY RI -—Guadata e to Leonardt, Oal., 22 miles; 
leases Guadulupe to ee: m.; 6 miles. Has traffic arra 
ment with Southern Pacific Co., ny os Paaeina of bonds. V. 16, 
p. 132. Stock, $300,000; par, $100. $200,000 1st 20-year 6s 

age cK. 7 a. earnings yearly; podeomable — 1915 3 05. 
nie; Sec. reas., O. Tu 
schulte » Los Angeles, al.—(V. "101, Dp. 132.) 


SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectad Leased in perpetuity .n 1861 to Rens. & 
Saratoga and lease pn Ag o Del. & Hudson, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Divs., 7% yriy. (J. & J. 15). 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste Marie Bridge, includ- 
ing 6, aa) feet of main track. The Can. Pac., Dul So. Shore & Atl. ond 
Minn. P. & S. Ste. Marie RR. cos. agree "to pa tor “se of brid 
tlh ys equal to operating ee ar and interest an . of debt. ends 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, “1 000, 000. 


wonkAroah & ENCAMPMENT RY.—Owns Walcott to Encampment, 
45 miles. Stock, $1,000,000, all owned by the United Smelters. 

By. x Copper Co. Bonds, see table above. 
Year ending June $0 1 30 1910, + Gross. §: $47,786; net, $11, 465: taxes, $2,696; 
bal., sur eveland, "Asst. 
Sec., H. T. Forrest, Glovalana. G Office, Beh We. 


SAVANNAH AUGUSTA & NORTHERN RY.—See Midland ae 


SAVANNAH & NORTHWESTE N RY.—Owns Savannah, Ga., 
St. Clair, 109 miles; bran m. ame changed from Brinson Ry. = 
Mar. 26 1914. p. 297. Common stock, $1,000,000, all outstanding. 
In Jan. 1916 Savannah & Atlantic Ry. was incorporated to extend the lime 
to a connection with the Georgia RR. at Camak, 37 miles. V. 102, p. 346. 

The $1,196,500 2-year 6% ot mates if 1,250 ‘000 auth.) are secured by 
$1,562,500 of the 6% First s into which they are convertible 

at 105. Of the notes, $500,000 were om to retire the pref. stock and the 
remainder for improvements, &c. Ofthe $5,000,000 First & Ref. M. bonds, 
$1562. m0 was Lf to June ; 30 1915 — pledged as aforeeakt; a further 
6 ls S car an ment trusts out- 
oan ding June 30 » pO 1915. i: . ao A 

or year ending June gross earn am were $177,759 against $222,- 

547 in 1913-14; deficit from operating, $32,326 (against ag of 13,74 
1013°14); total deductions, ina. amortization of all 7 0,4 44 in 
2 mos. ending June 30 1 4, ross, $226,546, a Rue 131 in 


1913-15; net net, » $22.79 790, against $24.9 
‘ae Hurd Hunter; V.-P., 0. E. Gay Jr.; 
Sec., R. M L. Hitch. Ottion: Abn og Ga.—(V. 100, p. 1593; V. 102, p.346 


SAVANNAH & STATESBORO RY. “owas Cuyler to Stepesboro, Ga., 
.6m.; trackage, Ouyler to Savannah, 2 Stock, $200,000, all outs’ 
traffic agreement with Seaboard Air Ties. which guarantees bonds 
by endorsement % principe: and interest; Sovennan owe Co., trustee 
dé: p. 1303; 7, p. 695. Form of guaranty, V. 81, 614. 
Oeased 1303: V1 Savannah Augusta & Northern Ry. after Aug. 31 1915. 


EARNINGS.—For year ending June 30 J014 (incl. Sav. Aug. & Nor., 


89 m.), gross, $121 534; get. after taxes, $27,847; int., reatalss/ &c. -» $25,- 
772; bal. , sur. .076. Pres. & Treas., J. Randol ” Anderson Savannah; 
Sec., Thomas ‘” Walsh. Office, Statesboro, Ga.—(V. 93, p. 1464). 


SAVANNAH UNION STATION CO.—Owas ae pass. station and ter- 
minal at Sevqgaen. Ga., with 8 m. of track. Leased by the Southern Ry. 
Sav. Fia. & West. (now Ati. Coast Line RR.) and Seaboard A. b. Ry.,. 
which own the $300,000 stock,the rental providing for interest and s.f, on 
bonds, maintenance, &c. Pres., . R. Kenly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, p. 343: V. 74, p. 1039, 1253.) 


SAVANNAH WESTERN RR.—V. 99, p. 1750. 


SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading, 
Pa., to Slatington, Pa., 48.63 m.; total track, 57.43 m. In 1883 leased to 


Phila. & Read. for 999 years. Pentel, $27,000 yearly and taxes. Reading 
Co. owns stock ($600, 000), of which $598,000 under its gen. mtge. of 1897. 


SCHUYLKILL VALLEY! NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 10.94 track, 5.26 m.; branches, &c., 12.18 m.; total track, 
28.38 m. Leased jay 25 igér for 999 years to Phila. & Read. Rental, 
£29,450, which pays 5% on stock and State taxes 
ed 


I Y.—(See Map.)—This System as enl 
Mee ee RD, fom ne Atlantic & Western includes a line 
from Richmond, Va., to Atlanta, Ga., Charleston, 8. O., and Tampa, *Fla.. 


&c., viz.: 
Lines owned in fee— Lines owned tn fee (concl.) Miles. 
Richmond, Va., to Savannah, Ps 08 Savannah to Tampa, Cedar Keys, 
Wilmington, N.C., to Atlanta, Ga437 Chattahoochee River, & 8 
Hamiet, to Charlesto Starke to Wanee, Fla 
DOI pen wcnc ane ckl ede «= 598 
Portsmouth, Va., to Weldon, N. Cc. 81 
State Line to Lewiston, N 32 
Trackage 


Total sys.(see V.101, p. 1273) .3432 

Charleston, 8. = avannah, 
Ga., building, ‘additional...’ 86 
cetiisiiaen do ab alee 3,518 miles 


Also owns a 1-6 interest in the eee ar RS Co., 4 outroliiag the 
road from Richmond, Va., to Washington, D. > and under 
traffic a) someon’ with the "Penn. RR. malntains EARS or pk. between 
yy , Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $1,505, 000 5% bonds ($1,840,000 auth. issue) 
being guar., prin. and int. V. 84 04, . Also controls the Balt. 
Steam Packet Co. and a AE eicrest in the Old Dominion SS. Co. 
Owns oe ority stock of Chesterfield & Lancaster Ry.,38 m 89, p. 43. 
In July 1912 acquired all the stock of Raleigh & ‘Chatieston RR. + extend- 
ing from Lumberton, N. C., to Marion, S. C., and, throu stock 
ownership, a 12-m. extension known as the Marion & Southern R 
of the renee eee RR., extending from Tampa, Fla., to Brookville 


SB, Dis 

Atlanta & Birm. 

Howells, Ga., to 

ham, Ala. (including 34 

males MEARONE 6060+ ecacascou 

Sevenne> Ga., to Montgomery, 
(8 miles trackage de- 


dusted 





miles. V. 94, p. p. 906. Also guarantees tees $750,000 bonds and 

= option on ph of ae Ms Gulf Coast RR., exten from Tampa, 

via eg etersburg 96, p. 1425. See Tampa Northern RR. 
Dp. 9. 


CONSOLIDATION—NEW MORTGAGE.—In Ans. JTis ~ was an- 

aqua that the company would provide for — uire- 
through a financial plan (see V. 101, 1139" wey involvi 

() pete tS with the Carolina ‘Atlantic S Watas under title ra) 

“Seaboard, Air Line Ry. Co.’ 2) Natmasion Ps said Carolina Atlantic 


& Western, ms) embracing 331 es and for the system's outlet to 
Charleston, S. , by the building of a line from Charleston to Savannah, 
85 miles. In Nov. i915 this causcllaodon became effective, affording the 


Seaboard (ses map) a direct pow-guane route to Savannah through a rich 
and fertile section and avoiding the necessity of double-tracking the con- 
ested line via Columbia. (3) Authorization of the $300,000, First & 

Sonsolidated mortgage below described. 

Under the new maces e there were issued at once about $25,644,000 
30-year ona” bonds. t amount $2,750,000 remains in the treasury 

$5,725 were Ee in connection with the retirement of an equa 
patehnds + various issues of underlying Ist M.6% bonds of Carolina Atlantic 
& Western * $4,225,000 whereof had been guaranteed, principal and 
interest, b eaboard), and $17,169,000 have been sold. e new 
money so 0 A. 2, has been or is being used for the construction of the new 
line from Charleston to Savannah and for payment of floating debt, for the 
retirement of the $6,000,000 3-year notes due March 1 1916, for the ‘acquist- 
tion of certain new roperty, and for improvements, betterments, &e. 

Stock After Consolidation.—The Seaboard Air Line Ry. Co. ‘(the new 
company) has an auth. capital stock of the same amount as the old Sea- 
board Air Line Ry., viz., $100,000,000; of this the Tn, /-_ was: 


Pub. 
Common Stock (par $100) #P 12800 ss 019.400 
Exchanged for an equal amount of common stock 
of Seaboard Air Line BY: $37.16. 000) and 
Oarolina Atl. & West. ($2 ). 
Preferred Stock $27,280, O00" tea iewons prefer- 
ence of one part over another} see follows: 
(a). — 8 6% nee-cumulanys eee 1,205,000 
$06 or $2 280 .280, One of the oa Refunding 
bands r4) Sar WwW. Ry 


(b) As 4- nt. Ag pref., "paving same pref. 
atv . provisions as old Seaboard Dret.. 7, Gas = 
titled to non-cum. pref. divs. at add 

after 4% on the common, to an a ditional 2 a% 

{with right of conversion below stated) ___._.- 1,105,900 23,894,100 
xchanged for the old $25,000 "000 +e stock. 


Conversion Right.—To do away with the at division of dividend right above 
mentonee. the option is pk | to hold pref. stock exchanged 
Bie outstanding Re. stock from Tur 1 916 and until Tale 1 
ial: , To convert each of the said pref. k into (a) 2-3 ofa 
ref. stock entitled to 6% straight ee cenanion dividends but 
calling. for the same amount of cash required to pay 4% dividend on the 
converted stock, gad (b) 1-3 of a share of common Sook, or (2) to convert 
each of p ref. stock < entitled to 4% and. then 2 dividends into one 
share of pref. stock lim! 


non-cumulative di 
one-half the present may to 10 oP og | 


1,075,000 


ends 
Oot iinanl atviten > ii p. 1273. 


New 2 Mortgage. .-—The new First and Consol. Mtge. to the Guaranty Trust 
Co. of N as trustee secures an auth. issue of $300,000,000 bonds, of 
variable interest rates and maturities. This mortgage is a first lien on the 
416 miles of main-line track between Hamlet and cevkaeah, via Oharleston, 
and on the lines running from McBee, 8. O 


Lanes and Georgetown, S. O., 
Sumter an 


located on the gHamlet-Columbia line, to Florence, Poston, 
Timmonsville, 8. OC. 





The mortgage has no direct lien on the former Sea- 









































FEB., 1915) RAILWAY STOCKS AND BONDS 119 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
Seaboard Air Line (Conch) — 
Bouyarent mee ea ber O due $103 ,000s-a red 102 wed) SEOk. eonaeeek $1,339,000 4% |J & J15\July '16-July‘22\24 Broad Street, N Y 
do g Ser P due $95,000 s-a -o-| 1913 $1,000! 1,425,000 SS iP & AlGAus '16-AnS SS). secccncacen: no<eube- 
do do g Ser Q due $72,000 s-a -a (V98, i695) ~---| 1914 1,000} 1,224;000 5 J & J\July thd °24' New York & — 
Carolina Cent lst cons M goid gu “23 i (ad aa 267| 1899 1,000; 3,000,000 4¢ J & jJ\Jan 11949 do 
Durham & Northern first mtge © $1 000 ...M 42| 1888 |---.---- *100,000 6 M & N'Nov 1 1928 Merc Z & Dep éo, Balt 
Roanoke & Tar River $260,000 .- ee Bas 32] 1867 | ccccacse *55,000 6 A & O/1917 
Florida Cent & Penin 1st M ($5,226 p m) g--Ce.zc* 575| 1888 1,000} 3,000,000 5¢ JT & J July 11918 24 Broad St, New York 
Second M a Ce. on ext, 92 m) $5,22 p m g-Mp.zc* 666} 1890 1,000 +000 5¢ J & JiJan 11930 do do 
Consol mtge $7,800,000 ($10,000 p m) gold. G.zc* 780; 1893 1,000; 4,372,000 5g J & JiJan 11943 do do 
South Bound ist M gold oto rental. MeBa.zc° 136) 1891 1,000; 2, -000 5¢ \|A & OjApr 11941 24 Broad St N Y, or Balt 
Raleigh ST FS Pe Sey a a mpg ee 107| 1886 1,000) 1,000, 6 J & dJJan 11926 Balt Trust & Guar Co 
Georgia & Ala lst M cons $6,185,000 gold. BBaxe* 400| 1895 1,000} 6,085,000 56¢ WJ & JiOct 11945 24 Broad St, New York 
Ga & Ala Term Co Ist M callable at 110 guar p & i-x ---| 1898 |-.-.----| 1,000,000 5¢ J & D/Dec 11948 do o 
Georgia Carolina & North Ist M gold > MeBa.zc* 268) 1889 1,000} 5,360.000 5¢ WJ & JiJuly 1 1929 24 Broad St, N Y; & Balt 
R & G first mortgage $1. My. 000 gold .. ..MeBa.zc onel Sat 1,000; 1,200,000 5¢ |J & JiJan 11947 do i) 
-S & R first mortgage $2,500,000 -- --.- eBa.s0° ar 81] 1886 1,000} 2,500,000 5 J & J July 11926 24 Broad St, New York 
Sabamans $690, secur eG eee ---| 1886 | 100 &c *285,000 6 F & A rJuly 1916|Checks menee 
Sham Sunb & Lewisb ist M gu tA ext 1912 ikvor% er 31) 1882 1,000) 1,000,000 4 M & NiJuly 1 1925 Reading T a. Phila 
Second morteag qT a -kvc 31| 1890 1,000} 1,000,000 6g J & JiJuly 1 1925 do 
Shamokin Yalley FO ‘ottsville—Stock guar by Nor Cen SM secs 50 869,450 6 F & Aj\Feb 6 1916 3%|Broad St Station,” Phila 
000 ¢g sk fd (not drawn) -....-kvc* 38; 1901 1,000} 2,000,000 3% eI & JiJuly 11931 do 
annon-Arizona—1st M red conv (V 88, p 1626) ---x ---| 1909 1,000} «581,000 6 M & N'Nov 11919 Boston 7 Dep & Tr Go 
n—Stock ($1,600,000) 6% guar by rental -- -- | ae 50 973,550 6 M & S\Mar 41916 3%/Sharon, 
Sharon poo mige gol Id (Sharon ro Pymes, &c) .-_F.x 16} 1889 1,000 164,000 4% ¢J & DiJunel 1919 Farmers 3 oe Tr Co, N Y 
New Castle & Shenango Valley—First M int guar_x 17| 1887 1,000 250,000 6¢ WJ & JI\July 11917 do do 
Sereve rt Bridge & Terminal—See St Louis Southwe/|stern 
ailway (of California) —-First mortgage gold.z 77| 1897 1,000; 1,239,000 6¢ |A12 &O\Apr 12 1937 Crocker National Bank 
Second mo ’ Ee eee 77| 1904 1,000 633, 52 |M15 & SiSeps 15 1944 do do 
Yosemite Short Line 1st M $875,000 gold guar -..z ---| 1905 100} See text 4% eM & S/\Sept 1 1945 do do 
Silver S Ocala & Guif—See Atlantic Coast Line |RR 
ante s Mian -ten eeee Pesaran se gold ..Usm 1898 1,000 90,000 5 F & AjAug 11918 U S Mtge & Tr Co, N Y 
mer se wa 
South C 1 : Pacifi Southern Ry Caro ere 11 100 104,600 6 J & J\Jan11916, 3%/ Wilmington, NO 
ou arolina Pacific—Pref stock 6% cum..-.-.)| IL1)/..-..- 4 an n m, 
South Carolina Western—See ‘Seaboard Air Line _- 7 
h Dak Cont lst M $1,000,000 red105 beg '17 - 103} 1907 1,000 850,000 56¢ J & JIiJan 11927 Amer Tr & Sav BE, Chic 
uth Georgia—Mortgage $250,000 gold ____-.-.__ 82) 1903 1,000 204,000 5¢ J & JIiJan 11923 New York & uitman,Ga 
uth Pac Coast lst: M gold gu .7 £1912) "-" 20 102) 1887 1,000| 4,686,000 4¢ J & July 1 1937 So Pac, 165 B’way, N Y 
Old ao excluding(*)amounts pledged under conso| lidate |d moregage 
a Of this $383,000 was owned by Shannon Copper 'Co. in 'Sept. 1'915. 


























board Air Line Ry.’s etantine but there are pledged under it sopronimssdly 
$22. 361,000 Seaboard Hon bonds heretofore in the treasury or pledged 

to secure notes which ha ~ ty or will be os out of the proceeds of th 
sale of bonds above mentioned, and also all the stock of Raleigh & Charles- 
ton RR. Co. and Tampa Northern RR. -, and one-third of the outstand- 
ing stock of Tampa hion Station Co., and all Refunding bonds hereafter 
issued will be pledged thereunder; also the stocks of certain other companies 
nowéunder option, if acquired. 

The amount issued at once under a new mortgage was as above stated, 
about $25,644,000 a rg Se bonds d in 

wena y and of these $14,500,000 

1974; 102, p. 346. ‘Of the remain 
Ncearved a refunding an equal amount of efun 
various underlying bonds, and the rest of said issue are to be reserved for 
betterments, improvements, additions and extensions, refunding or p pay- 
ment of liens on after-acquired praperty 8 and retirement of equipment ob 
gations, all under proper restrictions. 101, p. 528, 1189, 1974. _ 


® 


Pe ga IDENDS OF OLD SEABOARD AIR LINE RY.—On 
quar. from Nov. 1913 to Aug. 1914incl. In Now. 1914 no dividend w: 
paid d, owing to conditions brought about by European war. V.99, p. 1215. 


ee ear ban aos foot 1990 75000 000) 5 $12,775 600 are in hands 


of stasis and $27,000 are pl under the Ref. mtge. o 
aa Ye 75.00 ee weet 000° = lateral us subject to call at — 


othe | "3125, ‘000 ,000 ‘Re Tw Mortgage of 1909 provided for the issuing 
ds as follows: (a) To retire underl and Givis isional bonds, except 


— ne $10, 738 200 maturing prior to hoy and certain short-term obligations 
and equip. ob! tone no not over $72,076,000; sundry improvements, double- 
$3,750,000 Yar further improvements ene additions at not Y- 
Sin 500. 000. y for this mor 
eae sary id lst M. 4s of 1900.” “The $22 361 ,000 Ref. bon yheioh 
Oct £37,000 were in the treasury or i. Mie, as to secure notes are or will be 
Rise, paged under the new First & Consol will also all Sarther Ref. 
ae ane hereafter issued. V. 92, p. 189, i110, 1179, 1244; V. 93, p. 


956. 
it adjustment mortgage bonds (issue limited to $25,000,000 
entitled to cumulative interest at 5%, to be payable as earned in matali 
ments of 14% or multiples thereof, and are redeemable at par and 
“ > oa cumulative interest on any interest date, their lien to be immedi- 
pay Sapeouuans to the refunding bonds. No dividends to be paid on 
the stock un aay erre of interest on the bonds wre aid in full.—vV. 
9 ta eet 1555 53: 0. 91, 1575. Interest on ad viv bonds, 
%; Aug.’ io16; 1911 to Feb. 1916, inclusive, 5% yearly (F. & A 
web 1918 $6,000,000 3-year 6% ‘notes were sold (secured by $10,000,- 
refun bonds) which ore Be wonldnn for as above any 
The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmin ham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; V. 77, D. 647; V.8 si, P. 1850. 


GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,505,000 respectively) are guar. p. & 1., 
also piace Te Co. bonds, join tly and severally with 5 other cos. 

“ae Dp. 647, 648; V. ee D. 2148. 

The A bond issues of the Carolina Atlantic & Western (merged in 
1915), yrery No. & So. Car., So. Car. Western, Charleston & Northern, 
oe.. = 3 ther been wholly retired or cash is held in bank for their re- 

em 

G NERAL FINANCES.—The increase in interest charges for the year 
1916 ove the combined fixed interest charges of the consolidating companies 
in 1915 is estimated at only $229,000 (ottaeh in part by resulting economies) , 
since the present e of new bonds is to be used for refunding, construc- 
ben ont. ae purge. as outlined oa during the ensuing year 

overing Dec. 1915, the ‘first month of the consolidated 
Lg cod prior to that time the combined results of the constituent 
properties then independentl x erated: 


of December— —6 Mos. to Dec. F 


1915 5. 1914. 1915. 19 
Gross earnings......_- $2. 278,108 $1,878,159 $11,451,879 19. 363 1456 
Net after op. exp. & tax_ 761,122 "508.631 3 :095,710 . 2, 864 


oF ated OF OLD SEABOARD—Report 1914-15, V. 101, p. 1622, 


-~New Accountin all -Old Accounti Basis— 
—Ordered by I.-S. a.com —of I.-S.C. Commis" n— 
June 30 Years— 1e1d15~ 1ista 79 13-14. 101333. 


Aver. miles operat: 106 3,084 3,074 
Operating revenues____$21, ose’ ‘463 $25,420, 063 $25, 391 1758 $24. .527,865 








Operating expenses_._. 14, ‘922 534 17,463.706 17.3 1;395 725,613 
eee ee +357 ,9 £-288.797 re ‘ 
Foeel oll inqomne.- --5.- 6 BOL 773 55,794 S379 /358 pete 
a 
ustment bonds -___. 3,928,256 3,893,936 3, é .656,558 
Rove taxes, &c_.... 1,271,885  1.:437/642 Peer sae 2656 B58 
Int. on ae: bds. 1,250, 1;250;000 250, 1,250,000 
Balance, surplus_-_-__. 41,632 $1,674,216 
a a Pts b pae> $3 3 $1, 08:12 $1, 435. ,853 
SIREGTORS. ad Davies Warfield (Chairman), altimore, Md.; W. J. 
arahan mere J R. ‘eee Wine aad s% Reid crane Va.; Charles H. 
Sabin, Albert H. ear, amuel iL. er, James A. 
Blair, Franklin ) —% L. Yr. Fok ay yo mm 
R. O: Ream and 


es % none, a Y.; 
send Scott, Baltimore, Ma; 
B. Lane, Sav: annah, G 

e a i” 
Geo. W. 


B. oakum, 
J, Willian Middcndoct and Town- 
‘Taliaferro 
_R. B 4 
.; James a5 bemares To 
R. pe F obey Sec., D. O. 


office, 24 ee St. 
102, p. 346.) 


ward, 
Watts, it N. 
Wiiliam J. Horaheas Treas., 


eneral office Portsmouth and Norfolk N. Y. off 
a 101, p. 1273, 1622, 1684, 1715, 1808, "1887 ,1974; V. 





SHAMOKIN SUNBURY & & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—Carbon Run Jct. to West ton, Pa., with iron bridge over Susque- 
hanna, 31.05 m.; second track, Pa: f m.; total of oll track, 57.52 m. Leased 
to Phila & Read’ July 12 1383 1 for 999 years at 6% on the stock. Used for 
coal traffic northward. k, $2,000,000 (par 350), owned by Read 
Co., of which $1,995,000 P pe under mtge. of 1897. The $1,000, 
lst 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94, p. 1120.—(V. 94, p.1120.) 


SHAMOKIN VALLEY & POTTSVILLE RR.— (See Maps Pa. RR.) —Sun- 


bury, Pa., to Mt. Carmel, Pa., ches, 40 miles. Leased Feb. 27 1863 
for years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. GO. owns $619, 650. The stockhold- 
ers voted Dec. 1913 to sell to the Susquehanna Coa . the reversionary 

in com lands formerly leased to the Minoral RR. & Mining 


in 
Co. V.97,p. 1735; V. 97, p. 617.—(V. 97, p. 1735.) 


SHARON RY.—Owns Pe. Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 32.75 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for taxes, interest and 6% on pe sy &co.—(V. 86, Dp. 1226.) 


i ee RAILWAY (OF CALIFORNIA).—Owns road from Oakdale, 
aus gy § Cal., to Tuolumne, Tuolumne County, 56.5 m.; James- 
| hy m.; total, 75.8 m.; yard, &c., track, 8.6 m. 


Angels, 1 f 
The Yosemite Short Line Ry. has partly built ‘a ay my extension from 
Jamestown to Yosemite National Park; this road is to be leased’ stock at 
$25,000 per mile and Ist mtge. 44% bonds at $12,500 per mile (Centra) 
Trust Co. of Cal., trustee) to be guar., prin. & int. V. 81, 1175 
Stock authorized, $5,000,000; issued, $3,248,000. Of the $850, 000 5% 


40-year bonds $227, 000 are reserved for future > requirements. V . 79, p. 270. 
Loans and bills payable June 30 1915, $31,000 

EARNINGS.—6 mos., {1915......---- Gross, $179,771; net, $80,174 

July 1 to Dec. 31.\1914---------- 4,505; net, 88.959 


20 
For year ending June 30 1915, $349,705; boty $134, 308; int., taxes, &e.. 
$137,439; bal., def., 131. Builock & Treas. op Ge N. 
Hamblin, Jamestown, Cal.—(V. 92; p. 643, 957; oN. S00. p. 1438.) 


SOUTH CAROLINA PACIFIC RY.—North Cosine & State line to Ben- 
nettsville, S. 10.58 mil Common s 00,000, $82,200 bein 
owned by Sinentic Coast Line RR., which leases the road for a term o 
years from Jan. 11915 at a rental sufficient to ay6% yearly on $104,600 
cum. pr and dividends on the $100, 000 common stock as follows: 
of for 3 At, endin ag Jan. 31 1918; 4% for 4 years ending Jan. 1 1922, and 
ereafter to end of lease. The pref. stock was issued to take up 
the o108. 600 6% bonds that matured Oct. 1 1914 and is convertible 
with Fe ony pee Sh ted dividends, at option ofholder at par into any bonds, 
pg TK ereafter issued also yielding 6 moome, which would rank 
aeand of the pret stock either as to prin. or divs. - 99, p. 1675; V. 100, 
p. 142.—(V. 99, p. 1675; V. 100, p. 142.) 


SOUTH DAKOTA CENTRAL, RY. a Soe Falls, S. D 
town, 106 m., comp leted May 4 Stock authorized. 
a 5 epee, 5 June 30. igi 

3 4 frost 1914- 


ste 35 371: “ae * Bo 34 Eve 
.F.L.M Maytag, sous Falls, 8. D.; a he 
. L. L. Bratager.—(V. 96, p. 488.) 
SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., CS ae to > apeee ee, ¢ 31 1 mS total, 82 meee Stock, 


sss. ,000. 83, 1172 Dividends 20% 1909- 1? 
Oe i. 1916-1; 25 ; in 1911-12, 35%). in 191 2-13, 45% in. ‘o13-14, 50 
) O- 


ear gad. 5 June 15, , $189 a6. aes 
Ry eh $6,468 354. 729; ha cee 800 


&c. 
in isis ta gross, 
SOUTH PACIFIC COAST wif ~ impure to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which guarantees the bonds and owns at the $6,000,000 
stock. Year i9 914-1 5, gross, $1,427,553; net, $322,853 

charges, Fo 117 


surplus over 

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 

4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $ 

all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 

St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and M 
Pacific, all of which, except the last named, have a 50-year contract acted 

Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN NEW ENGLAND RR. CORP.—V. 99, p. 271, 1750. 


SOUTHERN PACIFIC COMPANY.—(See Map page 122.)—This com- 
pany owns only 23 m. in fee, but, principally through ownership of stock, 
controls a great aun @ of roads exten tom fon Francisco to New Or- 
leans (thence by compan pony 5 Senmare 0 ang ty cov aad te Hortense. 
Ore., to Ogden, Utah, with branches 


System comprises the p the fnltowing. meoty & described under their own titles: 


» to Watere 


Root: 


bal., ws wis. 624. on $315 299, 9 229: net $80 
come, ; in es, & ’ 
ne . Ww. Oglesb y.—(V. $3, p.l s) 


(1) Conirolled; also leased. rolled as above (Concl.)— 
Gentral Pacific Ry (see below) -2, 7 Texas & New Orleans RR-_---- 463 
South Pacific Coast Ly aditnates Houston & Shreveport RR.... 41 
Southern Pacific RR_.......--. 3, 436 poanen a. xh, hg) exas Ry... 191 
Oregon & California RR..-.-..-.. *691|Southern Pacific Co_._.-.---- 
(2) Controlled by So. Pac. Co.—Op- fara veh by Mor - 's La. & Tez. 
erated by Cos. owning them. ‘ ~ R------7 os 
Eastern (V.90, p 400) . Steamship I tics ints reais 4,683 
Galv. Harrisb. & Ant. Ry.1,347 Other Propristary ntes— 
Houston & Texas Central RR-. 5|Southern Pac. RR. of M exico__1 
Louisiana Western RR-.-..--.-. Coos Bay Roseburg & Eastern. 
Morgan’s La. & Tex. RR.& SS. 





Grand total owned, leased a June 30 1915...----11,862 ,862 
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RAILROAD COMPANIES Miles| Date! Par Amount Rate When Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
South & North Alabama—See Louisville & Nashvill|e. 
Southern iigois & Re! py $3,000, 200 § Da eo” -Ba.xc*| 4.64) 1901 $1,000) $3,000,000 4¢ M & N|Nov 11951 Bankers Trust Co, N Y 
ern Indiana 
pectic C ic ag ay x (S304 491,800 a0 —. tie wes) «han 100 372677600 6in 1915} Q—J |Jan 31916 13%|Checks mailed 
Coll trust seek yay caiiees be to call Phen Ay &f ---| 1899 | 500 &c 218, 4¢ |J & D/Aug 11949 165 Broadway, NewYork 
Conv bonds $82,000, old redecan text..xo* &r$ ---| 1909 |1,000 &c| 81,151,910 4¢ |\M & S /Junel 1929 do do 
Gold bds $100,000,000 red 105 since July '12 .-.G.x ---| 1909 1, 227, 4% eI & JI\July 11929 do do 
S. Fr. Term. 1st M. g 105 since ’1 Usmxo, Sr. ---| 1910 100 &c| 24,972,500 4¢ \A & O/jApr 11950 New York, London, ol 
Conv bonds $55,000,000 g text_.._. y ---| 1914 | 500 &c| 54,286,000 Te ee Be kk | ge Re Soe ei 
“do Ser A $1,012,000 yly red 1024 beg 1 ip18.2c* ---| 1913 $1,000) 7,590,000 4% iM & 8/To Mch 1 1923|N Y = and Phila 
oO ae % ey oe yiy red 10234 beg 1918.xc* wool, eae 1,000; 1,507,500 4% iM & S/To Sept 1 1923 do 
117,000 yly red 102% beg 1919--.-.. ---| 1914 1,000} 1,153,000 4% |J & D)To Decl 1924 } +4 do 
Soythvern P Pacific RR—Stock $160,000 bteocined eel ‘eitke 100|160,000,000|See text/See text/Apr1 1916 1| - 
Br ist M gold s f $50,000 1897 not drawn --z| 240) 1887 |.-_..-_- 3,533,000| 6¢ |A & OlApr 1 1937 So Pac, 165 B’ "de NY 
in cemeel mtge gold sf aoe drawn_Ce.xc*&r| 1,692) 1893 500 &c| 4,127,500 5¢ \M & N'\Nov 1 1937 do 4 
Northern Ry (Cal) cons(now Ist) Mgold_ Un.z0° &r 373| 1888 1,000; 4,751,000 5¢ A & OOct 11938 do 
Northern California first mo: SG vn one dae 54| 1889 1,000} 1,074,000 5¢ |J & D/iJunel 1929 do Go 
First ret Me gu red 105 since 1910-.-.-....Eq. xo°&re 3,109} 1905 500 &c| 143,836,500 4¢ 9 & JiJan 11955 do do 
Southern Railway—Common stock $120,000,000..-.| --.| ---- SE NED BUR ED hnie 2 anh annas> selalar auihineer-tinuressenenes mnoan we? 
Pref 5% non-cumulative $60,000, aepeshedl : (orel (Rane 100) 60,000,000\See texti|A & O/Oct 19142 J P Morgan & Co, N Y 
M & O stock trust certificates.--.-.-. > aul elias 100| 5.670,200i 4 |A & OlOct 1 1915 2% do do 
First cons M ist on 900 m 000,000) Ce.xc* ret 4,943; 1894 |1,000 &c\a68,779,000 56¢ WJ & JI\July 11994 do do 
Development, 6 & gen M ($. 1500 ,000) ¢--G-xe* Text | 1906 |1,000 &c|b61.333 000 4¢ A & O An 11 do do 
Catlateral BOGOR... o<5.. pebdatbededssmdasavoeda --~| 1914 1,000} 10,000,000 5 M &82\Mch 2 1917 do do 
Monon joint M red 108 since 1907 half share G.xc*&r| -.-..| 1902 |1,000 &c} 5,913,500 4¢ J & JiJuly 11952 do do 
Series L gold due $300,000 F & fis <= PP ae ---| 1906 1,000} 3,300,000 4% e\F & A/|To Feb 1 1921 weeny, th Trust Co, Phila 
Series M gold G00: G70 ne © Diagn ce cane 45k ---| 1909 1,000 560,000 4% J & D/To Junel 1919 Trust . Phila 
Series N gold due 3700 000 A & O.......PePx| ~..| 1910 1,000} 2,340,000 4% ¢A & O/|To Apr 11920 |Penn $o for Ins on L, &c 
Series O gold due $75,000 M & N..-.-.-.----.s| =-2) 1911 1,000 ~'825,000| 4% ¢\M & N/To May 1 1921 do 
Series P gold due $75,000 J & D-......-...-._x ---| 1911 1,000 975,000 4% eI & D/To Dec 1921 do do 
Series Q coe due $75 DN MME. 2 c6iceo odin PePx soe) (Se 1,000} 1,050,000 4%e\J & D/|To June 1922 do do 
Series R gold due rig ¥ Berea Pe.Px ---| 1913 1,000 408,000 5¢ |F &Al15\To Aug 15 1938 do do 
Series S a duet $215,000 A & O....-.__. PePy| -..| 1914 1,000} 3,655,000 56g \A & O|}To Aprilll do do 
A—Provperttes ie tn Southern Ratiway Co. 
G a Pacific first mortgage_........_.- Ce.zc 566) 1882 1,000! 5,660,000 6g |\J & JIiJan 11922 Penn Co for Ins on L, &c 
Richm& Danv deb M old 6s (no longer iaomen Con ---| 1882 1,000} 3,368,000 5 A & O/Apr 11927 do do 
Also additional amounts in treasury June 30 1915: a'$154,2/00; b) $15,912,000 and$16,|667,000 | pledged |junder 3-year col/lateral 5% notes of 1914. 
































PROPRIETARY LINES.—These, with a total mtge. indebtedness June 
30 1915 of $456,106,632, are controlled through stock ownership, only 
$83,172 out of their total capital stock of $345,200, 572 not being held on 
July 11915 by the Southern Pacific bus lease,"’ see issue of 
Jan. 1899. Securities owned June 30 1914, V. i 1461; V. 96, p. 570, 571. 

ORGANIZATION .—O under laws of Kentucky. 

Th held in Dee. 1912 that the ownership 
. stock by the Union Pacific RR. was 


5, 
Penneyivania BE. RR. owned on i 1 19183 317, 143,800 and Pennsylvania 
$14,201,200 stock 
Feb. 1914 suit was brought by the Govt. to compel th 
Cancer of its holdings in Central Pacific. “os p. 524 v. 7. Dp. pany ie. 


1461. 
ols Midna decision by, U. | U. 8. Supreme Court, V. 98, p. 1994; V. 99, p. 1461; 
Dp. 

On Dec. 27 1911 the A a RR. sold to the Cal. Arizona & Santa Fe Ry. 
that portion of its road from Needles to a in California, 242.51 mil —" 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe R 
until os. 11979. Simultaneously the So. Pac. RR. purchased from 

- all of the outstanding stocks and bonds of the 
-- < of the ‘ee - the properties of which 


eased Sou. to Sept - 96. p. 560. 
The stockholders on Apr. 7 1915 authorized urchase < of the prop- 
ates. of 5 — companies, th ed the purc is o : Coos Bay 


MO 


Roseburg & allroad & ‘Nav. — Sorbulite a ll 

a ae 1525), y Baciti Ry. & Nav. Co. (V. 94, p. 124), Poninad Bygone & 
bp 1a i: Salem F. City & Western Ry. and Willa- 

mette tera By. (V - 142. 


In June ca od tS under construction in the United States had 
largely com The Southern Pacific RR. of Mexico, incorp- 
orated June 24 1 with $75,000,000 auth. stock, took over the 1 ,507 miles 
covered by Mexican concessions, extending from Em —_ to Guadalajara, 
815 miles, with branch lines 692 miles, of which 1 miles had been com- 
wound June 30 1915. In Dee, 1910 obtained additional eonceqece from 
Guadalajara to Mexico Cit Vass: ® 1536; as 84, P, 1141: V. 86, p. 350; 
V. 87, RB 4; V. 88, pD. 2; V. 91, 1645, 1770. Northwestern 
Pacific RR. Gointly owned with AE oe “that company, V 84, p. 103. 
ELEOTRIO BAIL Ware -—The electric roads contesiiod include 2 
posite tte -, 612 miles of electric mpererten reed 5 Sotieting Po 


Ry. San J 
fc) 3 to ortinad Sree & Bastern “Ry. necte Valley). Lid i ce a) Sen 


e) Stockton Electric 
36 m., and (f) Fresn action Co., 28 m. See “Electric R Ry. ig Section. 
DIVIDENDS.— "39 *06-Apr. '07. July 07. Oct. '07 to Jan ‘16. 
(Common steck) ....f5% 1K% 6% yrily. (1K payed 


“@) Sai 


yriy. (23 8.-a.) 


5600, 
on equal aageount of Central P.: pref. stock. See mtge. abstract, 
Central Pac. first ref. 4s and 30-year gold 34s are guar. (see that co. 
as to replacement of French by dollar bonds). 

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock s 130 at option 
of holder and red. * 105. V. 88, p. 507, 1062; V. 89, p. 44, 105 

On My 2 ion = e directors authorized an issue of not ox $100, 
000, 000 4 ear gold bonds for ‘‘corporate pony @ under option 
then given 430% 2050 was exchanged, Fae AO with hey 4 share in cash, for 
$227, pref. stock; no others issued V. 89, 33 1420. 


an 
Ve 


“San Francisco Terminal” bonds $80. 000, 830 tg i rate x33 ad 
~~ wa. Y. 0 ray BT: 13 448, 1555. 1 1éi5 24,984, 60 oy > oi. 7) totaal + 900 80. 
ELE April 8'1914 ' author ed an yp. 1180. 

ae eek, now 


mon stock by $20,000,000, a authorized 
but unleeed, shall be set aside to’ reviie tk &,- an {ssue of $54, hog 000 5% 
pe hag | convertible ae Ae Ry. been underwritten. f the pro- 
one-year notes ue June 15 191) $3. $3,000, 000 ples $26; r 
and 21,500,000 ditions and ‘betterm 

o 


stock a ror 
1919 at at 105 on days may 
prior to call date. V. 98, p. 524, 1394, 1539, 1921; V. 99, p. 199. 
FINANCES.—On June 30 1915 we company held unpled $151.968.706 
bonds and $278, +109 stocks of vario' pani > assets 
ceeded its eo uOe Ee 12, 050,268. 
Ltn 1911 2 000,060 ancs 4% 


rietary 
for the year 1913-14 was $ cart 50. 


In 1018 f cold 913. 130, SPEC Ti Es ul 
ad + 4h 30) and Nov. 1914 sold $1, 


RR.), the revenue 
p. 596. 


V. 92, p 
mont tenets. V. 96, Rens. v.97, 


V.99, p. 1599, 


new convertible bonds of iota a ‘BONDS <b 





EARNINGS.—6 mos., +{1818----Gross, $80,097,312; net, $27,746,836 
67,495,082; net, 19,908,004 


July 1 to Dec. 31. (1914.-.-Gross, 


aeons. —Report for year 1914-15 in V. 101, p. 1456, 1468, Ai? 











ears ending June 30— 1914-15. "1913-14. -13. 
Average miles (nel. non-prop.)-.... 4s 24 10,421.65 10,310.99 
tion a 129,865,675 138,520,259 142,774,705 
eee Hy expenees and Se anierac isa 94,176,061 100,824,892 98,566,696 
ee I oc s dic aaicalb camaconie 35,689,614 37,695,367 44,208,009 
Sinking fund for redemption of oth bonds ‘678.551 556,873 263,743 
Lands and securities es, c= Shc cic<eeee Cuike semeeae 510,891 
Income from stenemies, Fake OR 14,718,962 18.-416.256 11,446,846 
Miscellaneous rentals, &c.......... 2,394,051 1,911,783 129,053 
Total net income.._...........- 53,481,178 53,580,277 56,558,542 
Interest on payee ‘debt, pe 29,295,609 27,961 376 25,809,406 
EE STORE SE ELS, 939,725 "805.702 773,834 
Hire CIR citi cesccdce 120,851 177.822 600.581 
Rental for lease Y EE. MO, ain cnnitnenee 1,932:952 1,816,281 oe 
epartment expenses and taxes §.--.... ..--.-.- 7 
eee ee sem oma | 
+ eg i Rapa Pinca 965,387 609,458 291,243 
Beteerments 2 A. additions eS a eS 1 eee 71,219 
(ree oe of discount........... 237,541 505.477 7,766 
on ge gd Steet ee ee a eee 978,239 
t. of investment organization_. 125,981 ieee) Se. 
tes i ii i semana 33,850,584 33,128,061 29,690,735 
Surplus over all disbursements_._... 19,630,594 20,452,216 26,867,807 
Dividends on common stock (6%)-.-- 16,360,344 16,360,344 16,360,344 
Comparison with 1912-13 is somewhat inaccurate. 
DIRECTORS.—Julius Rrstenaie. Jones N. Jarvie. E. P. Swenson, 
J. Horace H Walter Fag, F. D. Underwood, . W. de Forest, 


Robert Goelet, H my eae t 
Harkness, L..F. 
Chai Comm., 


rman Exec Julius 
(V. 100, p. 2011 ©3087: V. 101, p. 214. Taos. uB72 1456, 1468, 1629, P7145) 
SOUTHERN P. PACIFIC AY .—(See Maps.)—About 3,522 m., embracing 


5S bens Ogden Mills. Charles W 
Loree and Wm. Soegule. 
t; Pres., William Sproule.— 


a through lin of Rio Grande River through New Mexico an 
Arizona, via Hy Angel 4, San Francisco and Oakland, to Tehama, in No. 
Oalifornia, branches. Of linesowned, 24m are leased to other roads. 


ith 
The Butte County — was taken over in Jan. 1916. ‘eV. 102,p.346. 


Ley’ —Sou Co. June 30 1915 held all the $160,000,000 sto 
% in 1906-07. 13%, 1907-08; 5%, 1908-09, and 6% since to pet ‘ 


Divs 
1916aC 4% quar.). 
BONDS.—Consolidated Mort os A 8 1 abstract was n V. 57, p 


p. 104. 
000 auth. issue) will eventually 


The first refunding 4s of Se 
be a first lien. marae? , © : AS a ine ra is a lien subject to 
me n the ota owned mil . which on gene 30 1915 
consisted of 3,1 sales. Be is 0 Sire Hee of 2 1 miles, save li onc consol. 
5s of 1893 at less on $17 700 ° Sy, ; 87, P50 HF) on p AM. 8, D-J 159; 
V. 89, p. 164; V. fr Po 1 16, 5°585.5 viz.: 
Issuable to oheae : like yl of prior lien hee A ae. henoed vis 
Issuable to aid in refunding any balance for other hae ,000 


purposes. 
The Southern P. ic Co. owns .606,500 of the bonds. In June 
iste received authority to issue $909, 500 1st Ref. M. bonds to provide for 
nditures for add’ns & betterm'ts amount to $800,557, for the 6 mos. 
ae 31 wget and $21,000 account underlying bonds ewe ye 


ORT .—For ending June 30 yes 5, carnings were 
136, 366; net, $18,416 014; Se incomes Fs 1; charges, $19 65 ip gst gad 
Poor oh oh 


ea ’ 
84. 0.900; | t $352,183. 074 40: =. 
$900,634 $83,026---(¥. 100, p- 2011: V. lel st O51 ofa v. oe OF 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 114 fg aie. )— 
Company o yk ,022 m., extending from Washington, D West 
Point and ichmond, Va., te Daneiie. Va., Greensboro, N. C., Norfolk, 
Va., Charlotte, N. C., Col aR . C., and ‘Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, ’Ga., and westerly 
across the States of Alabama and to a Miss. 


end 





Owned in fee— ° this co.)— Miles. 
Alexandria (near Washington) Camden, "4 1 ,to Marion,N.C. 171 
to Greensboro, N. C__...--- 282; Ashev. Oa» 00 Alate ton, S.C. 134 
Charlotte, N.C., to Augusta,Ga 190| Other Bad te a aed 201 
Columbia,S.Co. ‘toGreenv. S.C... 144 *Richmond & & , eee oe RR. 31 
bea Point Va., to Neapolis 179 | * North Carolina RR.— 
ury, N.C ., to Morristown, Goldsb.,N. C., to Greensboro, 
ag ELST GSE RE SI 231| Charlotte, &0............_ 221 
Memphis to Stevenson, Ala._... 272) Atlantic & Danville R ve 
Bristol to Chattanooga, Tenn.. 242 orfolk to Danv., Va.,& br. 268 
Coster to Cumberlan Gap, Ky- Ky.  64| Lockhart RR. (14 miles, &0.).. 25 
Ooltewah Jct., Tenn., Elberton ae SY C dhbede 61 
* OE SRS a 412 id by tes— 
Austell, Ga., to Miss.State line. 261/Atlantic & Yadkin_.......-. 163 
Atlanta Jct., Ga., to York, ae. 271 | State University RR.......... 10 
Atlanta, Ga-, to Ft. Valley 102 | North Bei acids 54 
St. L., Ml:, to N. Alb., mS d.- 265| Roswell RR......----.-----. 13 
Weenehes. O0s5 .6cnincdcstcscs »345 Otrrackage | ¥) SOU ee aes 167 
LS ORES 4,259 | Hardeev’ = f S.C., toSavan.,Ga. 17 
d—(*see co.)— WwW .C., toAlex.,Va. 9 
“Ghat. 2 Gpaniote Air Line. 263 Sogresece, Ala. ,to Chattanooga, a8 
arl., .. to Armour, Ga. 263/| Tenn., &0........-.-.-.-.-. 

a Midland Ry_....---- 98 | York, og to Meridian, Miss. 27 
“gale S aumingia IE yo an MRC Et 
obile, Ala on Jct... a, a. 

thern Ry. . Div.— pevennan, a.,to Jacksonv Fla. 152 

Charleston 3% os Augusta, CUMS J Lonecitadiskedbescis - 87 
with b UAE 2. to Co- 

fambia.’S o Uns Geen ateee 252| Total mileage oper. June 1915 7,022 














124 RAILWAY STOCKS AND BONDS [Von. 102. 


























RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Southern persr a tConduseh— , 
—Se Up eu ek odeeden = & 5,134,000; 5&6 M & S/Mch 19161961 Safe Dep & Tr Go, Bals 
os "raged 403 1383 +199 &o +3389 '000 5 M&N my 1936 J P Morgan & Co, N 
Wash. Onto "% Weert 1st és .Cex 50| 1884 1,000'/d 1,025,000 4 F & AIF ~{ t 1924 do do 
East Tenn Virginia & Gesigia Di Div ‘mtge ¢---Ce.zc* 552) 1880 1,000} 3,106,000 56¢ J & JI July 1 ta +4 do do 
ainbtan’ conti Set Sino em ics oharees| M20) HS | 1900 esos) bE Sie | gh gs 
a a Central 1s ma to Meridian go x ¢ :000, 
xville & tag RET Mg hu 79,p 1466) es lt &r 66) 1885 1,000} 2,000,000 6¢ WS & JiJuly 11925 do do 
pas tenmeeee Ben — mab Securdies. 1.02} 1894 | 1.000| 4.500.000 Be /M & SiSept 1 1938 Go do 
Memphis Div ist nF s8.0 000,000) gold __-_- “G.x0* 29) 1898 1,000} 6,883,000 5¢ |S & JIiWwJuly 1 1996 do do 
Aiken Tapeh 9 first mtge gold (V 68, p 826) -.-.-.-x 24) 1898 500 150,000 4¢ J & JiJuly 11998 do do 
8t Louis Division Ist Mes 000.000... IG xenkr 365| 1901 1,000} 12,500,000 4¢ J & J Tan 11951 do do 
Gol At ¢ $9,500,000 8 f woo Af ne te 4s _..G.xc* &r ---| 1901 |1,000 &c} 8,261,000 4¢ M & Sj|Sept 11938 do do 
ros te & Ohio nag Ses Mobile « Danse te 1°) es Co of to \(@ Southern Biv 
C—On Properttes Practically Owne or Leas ‘ 
Atlantic & Yadkin first mociesge old gu.. Ce.xc* 166| 1899 1,000; 1,500,000 4¢ iA & O/Apr 11949 , 4 do 
aRichmond & Mecklenburg $315. €. «ae 31) 1899 1,000 315,000 4¢ (MM & NINovil ] do 
— & ye yey + a =e 100} 1,700,000 9 M & S\Marl1’l64K%|US Mize & Trust, a Y 
Poo ¢ss $3,500. 000 Ser B 5s). Ceyc*&r 2 1914 |1,000,&c| 9,000,000; 4% &5\J & J\July 1 1944 Central Trust Co, N Y 
, _ Georgia itidiand frst mo mortgage interest guar ..Cex 98 1896 1.000 1.850.000 3 Z A & 0 Apr ii oe z P Morgan & Co, NY 
- aNo olina stoc’ Frere me ig 5 ,000,000 urlington, 
+ NPtrst Binmibenen i ach prior Hen gold-.-Coxo 149) 1808 (203 1:01 1.a0b00| «8 of spuytios | do ao 
Site a _ Meg ape peapnges;: saa Mpa facie *100/ ‘900,000; 4 |S & JiJan 11916 2% do do 
: Northern Alabama Ry—See that company 
Shek Ge hasan 278) 1900 1,000} 3,925,000 4¢ J & JiJuly 1 1948 Bankers Trust Co, N Y 
| Second 2. anville first mortgage. ’ -Ba| 378] i904.| 1000| 1:525:000 4¢ |J & JlJuly11948 {Equitable Trust Co. 
South on eee he Divides that ‘company 
aspath a Railway, Ci rgia ist Mg $5.250,000-_-Ce. zot| 245) 1904 | 1.000 5.250.000 Se [aM & NiMay1i9i9 J P Morgan & Co, N ¥ 
SSoart Union ace Col $1,000, 006 guar Ash Ash & Sp g _-_x ---| 1895 1,000} 1,000,000 4¢ 35 & JiJan 11995 do do 
Sumter & Wat ver RR first erase .-Cex 16} 1899 1,000 100,000 5¢ iA & OjApr i 109 do do 
General mortgage. $18.00 2000, rae fe a ool See 1,000; 5,000,000 4¢ JS & dJiJuly 1 1952 do do 
Seer ie ,k. a ae era G.xc* &r 42) 1906 |1,000 &c 434,000 56¢ WS & JiJan 11956 Guaranty Trust Co, N Y 
west Penn bas Vv 
G ia)—Stock (see text) ....-.-..-- Gael ssa 100| 5,191,100 5 J & JiJan 5°16 2%%\|Macon and Savannah,Ga 
teed R ra gras) ls I i nk dns ts data Scie be -- 29} 1907 1,000 354,000 56¢ iA & O|Oct 11937 New Yerk 
nion & Southern iy. Caroli |na Diviision 
ditiona!) phe Gibdeed June 30 1915 unider first consolidated |mortgage; jd $225,0/00. 

















Controlled—operated separately— ND ON a eo 44 

Miks. Viegiele 8S. W. (see thisco.).. 240 

Mobile & Ohio (see beng A oe. Raw,” St ee eee 3 como ck 58 

Augusta Southern (see thisco.). 83/{ Danville & Western._......-- 83 
Southern ays Co. in Ticiasi pi. 237 | H ell R 


wee ww mew wee ee eee 


artw 10 
50 years from Teer 11912 ee pe branch, rit m., to Wash. & 


Leased for 

Old Dominion Rr other oa but t leased, 4 es. Water 
lines—Chesapeake SS. Co., 200 

Also has one-sixth interest in Richmond-Washin aston Co., owns {ne 
between Richmond and Washington, 15 miles. 75, D 


Has trackage rights over Atlantic — Line RR. Semoon t Savannah, 
Ga., Jesup and Jacksonville, Fla.- 152 miles. 


Affiliated but Operated Separately—(See each enpene? 


Alabama a Southern__..... Northern Alabama--_-_....-..--- 17 
Gindianetl N .O. & Texas Pasits-336| Georgia = “% Florida. ..- 397 
ne nd odecekethaal 22| Virginia &:Southwestern.-_.....- 240 


OO ATES — Cnn te 1894. V. 5S, ». 263, 385, 058, 874, 


1016, 1058. Mississippi anti-trust “_ nO . 95, 

190-4 ointly with Louisville oY acquired $13,680,300 of 
the 315 Chicago Indiana ‘is & yok stoch in e exchange for 
their joint t 50-year 4% bonds. V. 74, p. 1029, 1090. 


STOCK.—Authorized $120, 000, 000 com. and $60,000,000 5% non-cum. 
pref. stock.—No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 
The vo trust was terminated July 31 M914. V. 99, p. 50. 

DIVvs. end} yy -’00.’01. ‘02 to Apr ‘07. as ft "08-'10. 11. °12. °13. 4914. 
On pref... 5 vy. "ly hy Below 

In April 1914, <M cash; Oct., 2%. , wR in 5-year 4% interest- 
Be Oy 6. ae, v. . 1053, 749. o div. paid April 1915. V. 100, 
Dp. 


NDS.—First consol. mtge. fabstract Vv. 52, B - 783; see V. 81, “F: 1800 
Lf ‘Bt, gh P- 392; V. 89, Re 1598; V. . 796; V 97, B30 300, 1205; 99, p 
100, p. 310; V. 102; p. 816)” is for $120 


Application of $120,000,000 First s Conset Mortgage bs re 1994. 
Issued or" uly 1915 (of whieh $154,200 in et f ES $68,933,200 
Issuable only t0 Pr ag (see V. 59, p. 785). Se ee ee aa 45,347,000 
retire certain|stocks (see V. 59, p. 786)__-_---------------- 700 


5 ° 
The $1,925, 0 Col & Greenville 6s were paid Jan. 1 1916. Compare 
Vv. os p. 61 0. 


lication of $200,000,000 Development and Generali Mortg Bonds. 
— le forthwith and to retire col. tr tr. 5a ( 16.000.000) Ape. "00 1,000,000 
(1) To retire prior liens not provided. for by consol mortgage... 31 158.000 
(2) To retire rulpment obligations maturing 1906-21 008,000 
(3) To acquire capital stocks of certain | so siete ate 10,000,000 


cq 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment and be in exohange for 

first mortgage sone 5 ye exceeding in amount the actual cost 

thereof of ra d terminals hereafter acquired____.... 99,834,000 

“*Deselopment and Senet eens aan: ” are a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other igus on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324 
miles; also on stocks giving perpetual rights to use freight er 
terminal properties at 16 of the principal Southern cities, wk a Pye 
over the Ohio River at Louisville,and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisiona) 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject A the first conams | on 1 the property, oc covered thereby. Vv 
Dp. 397; V. 86, p. 1468; V. 

Ditvistonal i rst mortgage TAL, issued in 508 on account of pusthene of 
Mem. & Charl. Ry. saa bear 5% interest. The total authorized issue is $8,- 
000,000 but $1,500,000 was reserved to build a line replacing trackage 
tween Stevenson and Chattanooga, 42 m.; the remaining $1,417,000 is held 
for pe ee pee pots eanet 3100, ,000 yearly. V. 67, p. 179; V. 81, 

. , v% . £ D. 

Second mtge. on former Mem. & Charl. secures $2. 500,000 of 5s, of which 
$1,500,000 owned by So Southern Ry. June $9 1914 and $1, 000,000 eperved for 
improvements. St. Louts Division mtge, V. 72, p. 138; V. 84, =p. oS 

Wty 4 in ex iange for the 


he collateral trust 4s of 1901 have been issued 
ouke © * & — n. 48 as for it. 60. by a pledge ‘ot which they 
t certificates for a are i oA entitled to dividends @ 
pao Stay 4% per annum in a perpeta V.72, p. 242, 822. In 1915 $8, 61 
000 oe i oe ele ng wy and 5 5,670.2 ‘300 b0 of the 5 $6, 017,000 sto stock pee 
been d temen 
The ‘ne of $5,000, sy a, 5% AL, ra Heb i 1916, wey © aid 
in cam. but no ediate issue of new securities was pro 105. p. 
346; V. 96, 286. In Feb. 1914 $10,000,000 3-year 5% notes pd 
secured by $16,667,000 Development and Gen. M. bonds. V. 98, 612. 691 
Jointly with St.’'Louls & San Francisco RR guarantees bor t New 
Orleans Terminal Co. V.77, p. 38, 690: ¥ V. 79. p. 1466. 
Equip. trusts mature as follows: Ser. L, $300,000 1 F. & A.; Ser. wf. 
ar J. & D.; $260,000 000 A. & O.; Ser. O, $75,000, M. & N.: 
P.and Q,. 18,000 3." '& D.; Ser. 000 F. &'A.: Ser. 8 mg2i5.006 
+B 1850; V. 82, D. Rios V. 88, p. 1374; V. 90, D . 978; 
v. oy, : 306; V, 8. p. 115 


LATEST EARNINGS. (- $34,376,793; net, $10,259,391 
6 mos., July 1 to Dec. 31.\1914__-Gross, pi sa ace net, 6,943,781 
ANNUAL REPORT .—Fiscal y Annual meeting is 
held second Tuesday in Oc October”. gy’ report fo for "ioietd stan given at 
length in V. 99, p. 1125, 1140. See also 1101, 1140. 


Traffie-— Agricultural products in 1914-15 furnished only about 14% 
PRM oa Th gel A BY lg oe 











ew Basis Old Basis———— 
Years - June 30— 114s” 1913-14 1912-13 1911-12 








ee 2-4 $40,455 'sc4 $45.635:207 $44,945.48 $41,508,500 
Prolght --—--220220202 16,175.674 19.01 8.098 18 °551,037 17.268-014 
Mail, express, &c...... 5,564,978 6.102.691 5,034,705 4,816,015 
Gross earnings.....- 62. 199. 510 $70,750,996 8.529.490 .590.329 
Net after taxes.._-.--- 055 $18: '310.958 $17,855,816 tattwat) 
Total net Income-....- 16 38. 972 318: 578,364 $21,221,786 $21. 
Int . rentals, &c__-.--- 5.115.603 $14,830,587 $14,191.821 $14.368. 
Preferred dividend----. | --.--- (434) 2700000 (5)3 "000 000(434)3700000 
Bal., surplus, for year $1,523,369 $2,047.777 $4,029,965 $4,018,128 


OFFICERS.—Pres., Fairfax Harrison, Washington. D- O.; Sec., F. 8. 
, 120 B'way, N.Y; Treas., H. OC. Ansley, Washington, D. 6. 


‘airfax Harrison, Barwots, Va.; John W. Grant, Atlanta, 


Ga.; Edwin A. Alderman, Charlottesville, Va.; John Kerr Branch, Rich- 


mond, Va.; jenn “ Kilgo, Charlotte, N. G.; Robert Jemison Sr., Birming- 
ham, Ala.; H. en Washington, D. "O.: Adrian Iselin Jr., Santen 
Steele, Robert allawa; pa narics Lanier and Edmund D. Randolph. of 


ville, S 


turit 


—(V. 100" TEE 1753 pam p. 289, 443, 1190, 1265, 1289, 1465, 


N. 
2072, 2146; V. 102, 


SOUTHERN RAI aie on INA DIVISION.—Cayce 
ardecvill ERN RAILW, Charles AROLINA Diy Augusta, Ge. ng 184, ms Hine 


to 


. C., to Marion, N. C.. 2 208 m " 58 m. 
Southern Ry. Stock authorized, "$7,798, 8.700, 4 ot which 


to the 
4,174,700 owned by the Southern Ry. Of the generals of 1902 ($18.- 


thorized) 260,000 are ge reserved y retire at > before ma- 
the. under! ~ EE $5,000,000 have been used to 


reimburse the Southern oy. for the ~-- e purchase of the several pro 


and 


per- 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
entucky. V.75,p.136. Pres., (vacant).—(V. 7 


5, p. 31, 136.) 


SOUTHWESTERN RR. (Geor: .—Owns Macon, Ga., to Eufaula; Fort 
Vales te ern ee eee occas tateh 850 to Lasind fav 101 


years from Nov. 1 1895 to Central of Georgia Ry; rental 69 . oe stock. 
to sult, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, 


SOUTHWESTERN RY.—Owns Henrietta to Archer; Tex. ae .07 mil es; 

leases Henrietta terminals,0.75m. Incorp. in Texas May 22 1 Stock, 

000; Phat ea t00. Bonds (auth. amount, $389,905) . Pundit Trust 
0) 


Ke in trustee; see table above. yer ending June 1915, 
10 ge: — pacogee. 


$93 ,005 » $22,434; 
ame ee ete. vee ts 


° Office, 
en INTE NATIONAL RY.—Owne | Spokane, am. to East- 
rt, Idaho, on Can. Pac. Ry., 142.8 m.; leases for 50 yrs. © oeur d’Alene & 
end d’Oreille R -. Qoeur d'Alene J ct. Idaho. to Coeur d'Alene. 9.34 m.; 

Corbin Jct. of View, Idaho, 12. we m.; total operated, 164.56 miles; 
o branches Cozbin Jct., Ida., south to Bayview, 12 m., and Coeur 


Galen Jct. to Coeur a’ Alene, 10 m., were Sect May 1911.’ The Cana- 


stock, 


mak 


int. 
100.068: net, $128,136. Pres., Daniel C. Corbin; Sec 


dian Pacific R , 7° an option oxpring Nov. 1916 to purchase 52 of 


with oo eee eee ders to sell at same price. - 89, 
Stock, $4. 200,000; par of shares, $100. V. 81, p. 156, 1651. Ee 
f Canadian Pacific Ry. on Oct. 7 1914 authorized the p 


chase of the capital stock, the guaranty of interest on the bonds or Phe 


of some other ~~} “of more permanent relations with the company. 
Loans and bills earns? aa 13248,618 $949, 101 For re year 

5; net, income, 
taxes, &c., $380, 197; bal . def. $133,706. »* 913-14, 4. gross; 


in, 192 "way, N. yey 89, D. Ou: oe 99, D- “Soro 


‘akin: PORTLAND & ne RY.—(See Map Northern Pactfic.) 


Road Oper. (557.12 m.)— Corporations Sara Miles 
Spokane, Wash.,to Portl. Ore. .372- 5 Qresen a. re ‘ » p. 666) -156.9 


oble, Ore., to Hollday, Ore-- 79.41| Pac. 946)33.00 
Lyle, Wash h..to Goldendal , Wash42 .25| Oregon i. v5; Pp. 
Me Warrenton, Ore. ‘etecvomuivonaae Be ait aS 92 
rac rig! se gn athe ith x ah tb Gh ee aes wo n 8 . 
Leases Wilbridge to Goble, Ore.36.24| Great Northern Pacific 88. Co... -- 


From Vancouver, em... to a point near recess. Ce the line A owned 
as to an undivided 2-3 by this ror 909 years and 1-3 ois by Nor. Nor. Pee. Ry. The 
phe nig ag ag line is lened f or or. Pac. Extensi 


on of 
. Ry., Al Eugene, tee ed Oct. $013. 


Jolney opetrotied i orthera ets 385 N =. Stock auth = 
Pac. and Great st Northern, nnd bald Meats 3 110,000 D00 bonds 1 ed by 
vemos oi 


which were two companies 
Of the 1s iy’, id 48 of 19 of iit « $138 080 5.000 auth. TA, redeemable at 105 
and int. after March 1 1931, are issuable - 
$25,000,000 are reserved f at acquis stocks and bon cooing ee ae com 
anies, and $20,000,000 reserv ry mpis.. &c., at not ex 
B00 a ayear. p. 886. Loans & bills payable june 30 fois $10. sid. Ers-00t. 
ending June 30 1916 — wy hp Ry 4.415; pet. 
eotoie Income, $320 S64 1.869; p t ts, &e., 254 J thee ein pikes 
n ne ‘. 4 er négms; 
ta,’ &c.. $3°343 287 





and about 29% was product of manufactories. 


1904. 


Pa., 24.06 


wv. "93. D. 4106, * Sis. 258. Dp. ah i ene 
SPOKANE TERMINAL CO.—See Boh ab oe section. 
SPRINGFIELD (O,.) UNION DEPOT CO.—(V. 77, p. 770; V. 759, 289.) 
STATE. LINE & SULLIVAN, R.—Owns Monroeton, Pen to Berenice 


miles. Stock, $980, ar, $50). Dividend, 1%, paid Dec. 4 
Mortgage covers yore 6.00 eeoae teak tae : lands. The ay are subject to 












































FEB.. 1916.) RAILWAY STOCKS AND BONDS 125 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
'For abbrevtations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Spokane fnternational— First | M $4, am y Col.vc* 143} 1905 $1,000; $4,200,000 56¢ J & ITJJuly 11955 Amer Exch Nat Bk, N Y 
‘ta A & Pend d’O ist M $600,000 gu_Us.ve* 22| 1910 1,000 ; 6e |\J_ & J\July 1 1960 do do 
Spok P P & S—ist 3 4 125,000,000 g red text. Ce.xc&r .--| 1911 |1,000 &c|_73,710,000 4¢ M & SMch 11961 Central Trust Co, N Y 
Spuyten Duyvit & Pt Morris—See New York Centr\al & H\udson | River |RR | 
: tate ie & yoy t | $200. ‘Ra ale ll s “ las Pos x 272,000 4%e¢J & JJan 11929 Union Trust Co, N Y 
taten Islan an n Islan a ransit—|See oO |re 
Stephen Nort th & $0 Texas RR— lst M re red 105c* 105} 1910 1,000, 2,423 B00 5¢ VJ & rary 1 1940 NY and Com Tr Co, StL 
tony Crk —istM 350,000ext '07 gu (vi p532) -_FPx 10; 1872 1,000 "350.000 4 A & O/|Oct 1 1957 Reading Terminal, Phila 
allivan County RR—First mortgage $400,000.---zc|/ --.| 1894 1,000) 357,000 4 A & OjApr 11924 Safe Dep & Trust Go, Bos 
un bur Hazleton & Wilkes- Sunbury & Lewis|town-—|See Pe|unsyivaniia RR 
suuncook Valley—Stock (3% rental Con & Mon) ---- oeel tue 100 341,700 3 J & J'See text Manchester, N H, Nat Bk 
sq Blooms —First M $700, g -.F 42) 1902 1, 700, 5¢ i\A_ & O/Oct 11952 Fidelity Trust Co, Phila 
yracu inghamton & N bee 12% rental -. -- Sil deee 100; 2,500,000} 12 Q—F (|Feb'1 1916 3%|DL & W RR Co. 'N YY 
ac capt ise M $1,500,000 ¢ red 110 since '08_1Cx.c 93) 1903 1,000 884, 5¢ JI & JIiJan 11923 Harris Tr & Sav By, Cate 
_—— rtgage - G 58) 1909 |-.-.-.--| 1,519,000 5 M & S/Mch 1 1959 Guaranty Trust | Co 
ampa nF ait Coast——lst g gu red 105.CoBa.xc* yo it : + i Peres 750,000 56s iA & O|Apr 1 1953 New York & “lied 
ampa & Jacksonville—First mtge (see text) ----- & ---| 1909 1,000 480,000 5 A & OjApr 11949 F J Lisman & Fo _t.. NY 
aaa Northern—Firs aes $5,000,000 g red 106..O ---| 1906 1, 1,258,000 56¢ J & J July 11936 Old Colony Tr Co, Boston 
anana Valley—First M 1 000,000 5 58 red 105--.Col 45| 1907 1,000 575,000 6¢ \J & D/Dec 1 1926 Dec 1914 int not paid 
avares & Gulf Rist | ears ye 32| 1890 1,000 299,000 Saif & Jisee Leek...) tees ace seoenaraer<a 
enn A & Ga—ist 5.005,0 Yi red a eos BeLs 1,000; 1,500,000\See textiF & A/Feb 1 1961 Empire Trust Co NY 
enn Vad oo, fen 1 1g ee 110. “MSt.z0 320; 1904 1,000; 4.014,000 4¢ JJ & J\Jan 11934 saly "15 coup pa Jan tr 
Receivers’ certificates ti 00, 205,00 ue Feb. 1 1916)-_- nt] SEED lusie agin 330,000 ER eee Dee Se. <i; |... Lencdiaiteaneangslieraes™ 
General mortgage $20,000,000 gold (see text) -.zc* 320; 1904 1,000} 8,353,900 56¢ JT & JiJan 11954 In default 





























oa at 305 ptrer 1916 as pe. A ar 1500, proed sensed till 1934 EB 

ennsylv e ork Canal ntal, annum), an 

so operated by Lehigh Valley.—(V. 74, p. 479; V. 76, p ?) : 
STATEN ISLAND RY; —Clifton to Tottenville, 12.64 miles.—STO 
,050,000,of which $1,049,250 owned by B. & O.: par, $75.—(V. 39. D504) 


STEPHENVILLE NORTH & 
eo, Tex., to Gatesville, R 754 SOUTH TEXAS Re Owns Stephen- 


ae. 
31.5 m. ( med ~via: © 1911): total, 106.9 miles. Stock at all owned by St. 
Louis Sou PT on hich leases th the road from July 1 1913 as part of 
Son ~{ 96, Dp. 1090, 1490; Vs 96, D. 1841. 


STOCKTON TERMINAL & EASTERN RR.—(V. 101, » 2 sg a 
STONY CREEK RE. Norristown to Lansdale, Pa., 10.18 
14.07 m tock, $200,000 auth. ( (par par, $50), of wi of which $176, 176.160 one. 
11 guaranteeing the 


gy KB BR gg owning $110. 


SULLIVAN aS igi RR.—Road from Bellows Falls to Windsor, 
26 mil ce April 1893 by Boston x, Main me 2 — June iid 
Mass. law was vaaned permitting p of by Conn: RR. 
V. 94, p. 1628. Net earns., less taxes oad ing. m bonds, 5. paid i dag Stock 
I cra Re eee ATG a: ad tea HOTU |B 
+ es, ° - an . * ° vs. . 
$40,000; bal., sur., $51,095.—(V. v4, p. 1628.) 


me NCook VALLEY PRR SS wns road Suncook to Pittsfield, N. H., 17 
Leased till 12 to > Oenserd & Montreal for 6% on $240,000 
of cabltal stock: aa nies comieed dew Et oemaren OU on capital stock, 


$34 93, p. 1727; V. 94, p. 280. Total stock issued is $341,700, 
of which $101,700 was non-dividend- to new lease Jan. i 
ope offer of exchange of stock op the bess of 3 shares for 1 oF Geaeanal Ter | Stoo 


SU UEHANNA BLOOMSBU G & BERWICK RR.—Watsontown to 
Baw UEHANNA BL urge Rw! K BR owned by the 


Pennsyl pe 
wr 1 191¢; none since to Jan. 3k: VV: Bonds, see table. V. 75. D ~ 03; 
82, 753. Year ending Dec. 31 1o14 » $118,683; con: def., 
Shae: fees acie: Se seek EMS, Se Sars 
& Vec : ; net, 
loss $300. ae * County -—(V.92,p -) 
eteh oe bs XRR. = inanars te Bratain N. J.,and branch, 30 miles. Oper- 


which owns a & majority of the # -638,600 
Y Dividends from of 1899, 3%; 1900, 4 54901 $0 1903, both 
a « 2% yearly; 1904, 5%; 1905, —— 1966. 5%; oad. 908° none: 
1909, 2%; 77910 to 1914, none. Cal. y 1914, , $173,242; oper. def. 
$1,853; taxes, $9.307; other inc., $2, O15: de deduc., $29,870; bal., def., $38,115, 
EARNINGS.—6 mos., {1915_--------- Gross, 95, 243: net loss, : S439 +712 
July 1 to Dec. 31. | Rapala I Gross, $90,125; ~ohemed 


Binghamton, N.¥..81 miles. 8 & NEW Yo YORK Bs ioc 


during its te Bh. to the D Del. © 1011 to jeans ‘he 
337,03 on e 2 :500,000 stock, of RA. the co Dec. 31 1914 owned 
took effect Oct. 1 1912. V. 95, p. 481. 
onl - cy "89. 90. °91.—1892 to 1909— "10 to 12. Since. 
Per em ot Sf lieese? 8 oi 13° gh hag arg ee Eid sof 
Oth. Inc. Int., 


REPO 
1912 (ist o1 mos. $032 225 $237,412 170, 33). foe 307 368 17, "500 F307 7 
Cal year 1911. 1,125,191 394,899 *) $050. 000 13.767 


—(V. 93, p. 1464, 1601; V. 04, p- 8287 90, p. 48 


TACOMA EASTERN RR.—Owns Tacoma, = 4 to Morton, 67 miles, 
to bituminous coal fields; branches, 26 miles; total, 93 miles. The Chi 
Milwaukee & St. Paul Ry. owns the stock. Duet for advances June 30 19 

$3.049 407. Stock, com. $750,000; pref., 6 non-cum.. $750,000; fail 

ed; a; Der of ares, $100. V.'7 655. Shera % each on com. and 
fee stocks paid = pad July, 3h a ten St 30 918 press Income, 
ttle, Wash ee. 91,'p. 655; V. 93, p. 732.) oe wane: 


TALLULAH FALLS RY.—Owns Cornelia. Ga., to Franklin, N. C., 58 


miles, completed July 1907. The Southern Ry. ‘owns 199, common 
and $123, —- Sieek and the he $1, 519, 000 bonds, all d ted under its 
development and general mortg: v.88, Pp. Year andes 


687.750, 
Zune®’ 1915, eros. 117 Boles —— def. $814; other income, $93; 
$50,598, bal, de of, $81, iid. Yo 191314. gross, $149 103)" sot $20 toe: 
TAMPA & GULF COAST RR.—Projected from Tampa. Fia. 
Belair, St. Petersburg and Tarpon Springs to Port Richey pws. a a 
50-year ‘ae agreement with Tampa Northern RR., civing entrance 
with 11m branch Pore Richey to Tarpon, total of BU mailon, was Spare 
-m ran 0} ey n,a of miles, 
in July 1915. The Seaboard as ses a guarantees the <b © 


V. 96. p. 1425. 
Charles H. Brown; Secretary, James W. Booth aul 96.5 D. 1425.) 
TAMPA & JACKSONVILLE RY.—Sampson City to Bmeibie. Wie. Bi 
m. Stock auth., $1,000,000; par, $100; ed $604. .. The new 
58 are limited to’ $16,000 mile. Additional bonds at $2,000 per a. 
may be issued for impts. com 7 BAR Sagnae Serene He terest it charges 
ce ae a 30 1914 gross, sia. crt n et, t. $32 330; interest on bonds, 
ear e on 
$26,000; other charges, $15,29 963. in 1912-13, gross, 


lendes, G 
nF 89, p. 


bay er pro 


Air Line 198 gu 


38, 
5% 
08 


1914. ‘Bonds, 


25.71 m 
Elisworth J + Pig 3:39 


State 


Empire Trust Co 
5% only in so far as 


and paid for at least 


For year ending J 


*?. 


inted receivers 


B. 
itary. V. 96 


ae 


Chairman ofBo 


ville 
nati-Nashville 





TAMPA NORTHERN oo -—O 


he Seaboard Air Line Ry. 
a $250,000; common, $ 


and the actual cost of terminals. V 


interest at 5%. The bonds 


., E. C. Osborn 


Te prior lien 4s of 1904 (o 
at 110; cash was reserved to retire $1 
th. Central RR. and Southern Ry. have Ave 5 ft, of the 4s. V. Fein Re 3: 


otective Committee for 5s.—Alexander J. Hem 


‘Tennessee Central a 


$91, 7s net, $29, ell. Pres., F. Lisman 
e Sola M 


ainesviile, Fla. Sec., 


tees $200,000 notes. V 
$112,043; o def., 


Race $188. ‘oS. >. 892, 1090.) 


. to Clermon , Fia., 5 


a total, 35.03 miles. 


250,000; par, $100. Bonds, $299,000 
see eae eE oeins. 


TENNESSEE ALABAMA & GEORGIA R 
Gadsden, ; Roun 


tee) are to bear 


$55 
. &c., $78,836; i pal. def. 9,780. In 1913-14 
,237. Pres., Heche 8 Sec. & Treas., + Si 


ao ARANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
miles, and ction to-Fairbanks, 5 miles; total, 45 miles 
common, Lt 000.0 ,000; p oum 


316%, ia Jal 24 ti 

ne tan z Dec 

ay SF 100 loan dated 
o Ba Bb a82ar bonds. 


: Grom 116-580 580; net, after taxes 1,889; 
Pe i bal et Siok Fees Palsen Joslin, Valrbacke 
; Sec., H. B. Rettie. Office,'53 W. Jack- 

son Bivd., yreys.. Harrie mT: oS p. 1123; V. “100, Pp. 305, 399.) 

TAVARES & GULF FRR. —Owns Ellsworth Jct. to Winter Garden, yi. 
93 m.; track p. areas 
Incorporated h 27 ae 
lst oe font. $9.00 000 per mile) 


—. For year June 30 191 » $28,589; 
ope oe.. 205; int Soman. £6.. $31,996; bal., def., 5,201. Pres., 
Jackson; Sec., 8S. H. Jackson. Office, Ta 4 $55. 

paca atu ye ae V. 101, p. 1465.) 


TEMPLE NORTHWESTERN 
Tex., Boren wentenny to Dublin, 1 


N. vV.-P. & Gen. Mgr. 
w.G 


 iedinbure, New York 


a Tampa, Fla , to Brooksville, 50 mil 
ille to Dunnellon, : 35 “are In July. 1913 
mete entire stock. V. 95, - 112 
Bonds authorized oe ($5,000,000) 
are limited to $10, 000 per mile of road, 80% of Mg cost of new ulpment 
87, D. Sih - 89, board 


484. 
. 892. For year endin 


"iO: faint pacpane. $14,157; 


Stock, 
$100, Div. 


$300,000; 

6, 344% Fon] ame to July 
efault. 

Jan. 1 1914, $21,000, 


V. 87, D- 
3 Fy’ end. June 30 1914 


GULF RY.—Projected from Temple 
miles, o Loe = 


-—Owns road from Tennessee 
Ala., 86.74 m Mt. branch, 3.1 m.; trackage 
jay, Se sted a 5m. V.91, Dp. 1638, 336; V. 92, p. 323. 


STOCK.—aAuthorized, common, $2,350,000; pref., $750,000. 
BONDS. ry a ha, ge 000,000 auth. issue; 


moe: passat issue, $1,000,000; 
at 5%, except the 


first $1,000,000, which for the first 5 years will be entitled to interest up to 
earned, payable semi-annually, and thereafter to fixed 

after the issue of the first $1,000, 000 are limited 

to $25,000 per mile main or branch track constructed or acquired in sections 


of 5 miles or multiples, preemies there has been added to the equipment 
one 


motive for each 1g mites ag 4 freight cars for 


each mile added by construction or purchase. V 
payment of bond interest due was bas cents B 


une = ans 


- 528, 323. In 1913 


to Sa? 30 1914 
.693; oper. def., ‘after tax 
$36 ‘088: other income, d ae '$7.867; bal., def., $43.10. 
For year 1913-14, gross oo 50d: oper. def., 
Pres., J. J. Slocum; V.- . Henry . de Forest; Sec., H. B. Blanchard; 
: Office, Chattanooga, Tenn. (V. 100, p. 557.) 
TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins= 
ville, 247.35 miles. Branches, 40.44 salen: sidings ‘and spur tracks, 74.93 
miles; lines at : Nashville terminals, 20.1 
“ 3001 N rt Mg ae to 


after taxes $19,200. 


es; total, 382.89 miles ‘Leases 
, bridge and 20.17 miles of track). 


On ‘Deo. 31 1912 we K. McAllister and H. B. Ceansberigin were a 


p. 63. Jan. 1913 coupons on 


- in defa 
n 1915 $430,000 one-year Ke certs. were authorized. Say 1 1915 Gana 
a Prior Lien bonds were paid in Jan. 1916. V. 102, p. 
SECURITIES.—Stock outstanding, $8,000,000 rr ah al (par $100.) 
all ome stam ) are subject to pail 


he 6s due 1918. 


assau 8t., Secretary; Guaranty + CoN at 
Merc. Tr. +s Ca. oF MS, , Leute, oes tee), 


v. 73. D mi tS3. gS ong suth,, Mere. Tr 


i 000-000: 


or $ 
liabilities es 30. ‘1914, ‘$2. ‘a6 735. Car 


$262,241. 


& Southern Ry., w. 


t M. tax-exempt 25-yr. 
vings 


A. & O. at & Colonial Trust & Sa 


on $1,000 each. e Tenn. 5 mmey & North 
snd to Jul 1915) ne no bonds. ¥ wy A June 


exten 
330; Coe . 17 miles. v_98.D . 238. The Cincin- 
~ to O m z a fact 


South verto 
A 12; V. 95, ry eae Nash. Sou. Ry. has issued 
t | Aug 3 $150, 000 ts Pi old 5s, Yue Oct. 15 1937; aor 


—For year ending June 30 1915, gross, $1,481,404; net, 
$221,953; other income, $3,146; we taxes, 
$633.903. In 1913-14, com. $1.7 07.339; 
$136, 50. ‘against $81 i1 

ns 
ard, Eben Richards, N. Y.; Sec., F. J. Ready Jr., Nash- 
ville; Treas., J. S. McHenry.—(V. 102, p. 154.) 


N NORTHERN RR.—Leases for long term 
"| Seen eee TUCKY & OR} ae 


&c., $859,002; bal.,’ def., 


net, 08,090. For ‘6 mos. 
5 867 against 766,732 in 1914; net, 


’ Tl. trustee; denomina- 
ern has issued $10.000 stock 


30 1915 0, a: net, 


: deductions, $9,506; divs. 5. (58%). $5,885; bal., def., t $3,764 Pres.. 


























126 RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Tennessee & North Carolina—ist M $750,000 -. --G.xc 41| 1903 $1,000 $300,000 5 J & J|1933 Guaranty Trust Co, N Y 
Tennessee Ry—First mtge $4,500,000 gold__Gxc* &r 56| 1907 1.000} 1,130,000 56g |\M & S/Mch 1 1937 In default 
Terminal Railroad Association. Fires a mvee gold.G. vor} .--| 1889 1,000} 7,000,000 4% eA & O/}Oct 11939 J P Morgan & Co, N ¥ 
First consolidated mtge $12,000,000 gold ..-.Gxc* oon| Joe 1,000} 5,000,000 5¢ |F & A/jAug 11944 do do 
Gen M ref $50,000, get red (text) - ata ---| 1903 |1,000 &c| 24,016,000 4¢ i & dJ\iJan 1 1953 do do 
St Louis Bridge Co 1st pret stock guaranteed - . _- gash gahe 100; 2,490,000 6 iJ & dJiJan 1916 3% do do 
Second preferred stock guaranteed (endorsed) - via ave] geap 100; 3,000,000 3 J & dJiJan 1916 1K%% do do 
First mortgage gold - c*} ...| 1879 | 500 &c} 5,000,000; 7g |A & O/Apr 11929 New York and London 
Tunnel RR of St Louis stock guaranteed (endorsed) wih dawn Lad peuceel : Lae 6 J & JiJan 1916 3%|J P Morgan &Co,NY 
pormical Ry (Buffalo) See ew York Central RR 
Haute & pdianapolis: Terre Haute & t joeanspor t—See/ Vanda |lia RR 
erre Haute & irst mortgage gold ....-- 138; 1887 1, 23,000 5¢ |M & S/Mch 1 1937 awh Trust Co, N Y 
First_ mtge S280 500, i500 gold cuss & 1 (end) _Un.zc* 138) 1892 1, 2,207,000 5¢ \M & S/Sept 1 1942 R Winthrop & Co, N ¥ 
Texas Central—Common stock $2,675, a ae authorized; ...| .... |-.-.....| 2,675,000 5 J & JJan 11916 24/71 Broadway, N Y 
rg 3 stock non-cumulative $1,325,000 auth -- _ rg Pere me 5 J & jJiJan 11916 2% do do 
Firs 2,000, 000 go old red 110 ($150,000 4s) _F.xc* 1893 000} 2,000,000} 4&5¢\|A & O/Apr 11923 do do 
‘exas iy, and RR rt irst refunding mtge $2,000,000; 111) 1908 1,000} 2,000.000 4 F & A/Aug 11938 Westm’'r Co,111Bwy NY 
exas oO 
Consolidated bo ir, for $4,195,000-....G.zc*&r| 209) 1893 1,000} 1,620,000 5¢ J & JIiJuly 1 1943 So Pac, 165 B’ way. NY 
Dallas Div 1st M gold $20,000 per m (text)-Un.zc*|  ---| 1900 1,000; 3,997,000; 4¢ |F & Aj/Aug 1 1930 do 
Texas & Pacific—First consol mow lst) M g-- FP.xc*| 1,387) 1888 1,000} 24,994,163 5¢ |J & D/\Junel 2000 Bankers Trust Co, N Y 
Second cons inc M ($25,000 000) ¢ (see rem)-Ba.xc*| 1,387) 1888 1,000} 24,661,000 5¢ | March 1/|Dec 12000 3%% paid Mch 1 1908 
Louisiana Div Br lines ist M gold $12,500 p m_Bax 398) 190 1,000; 5,683,000 5 g., J & dJ\Jan 11931 our Trust Oo. NY 
Texas & Pacific Equipment er ees o> -= $8 so ctl MERIT Wik arth ono 140,000\4% Ft cb seee cal ke Gen tee 
| bonds, series AA,due $155,000 semi-an -. .- ---| 1907 1,000 465,000 J & D/To June 1917 |Biair © Co, New York 
series BB. due $30,000 semi-an____ x oom sean 1,000 390,000 Be J_ & D/To June 1973 5 do do 
Equip notes gold due $22,000 semi-annually __Eq.c* ---| 1915 1,000 220,000 6g \M & N/|May ‘16 to’ New York 





























Mrs. P. E. Clark; V.-P. 
Tenn —(R 95, D. "1123; Vv. re Ay 238; v. 90: e 13679 


wie eee & NORTH CAROLINA R.—Owns Newport to Water- 
ville, Tenn., 17.48 ed from Waterville to Crestmont, N. C., 
3 miles, over leased Pek. <r by from Waterville to Canton, Po 
B34 miles, is roposed, and 3 miles of this line from Waterville has been 
mstructed. perates ‘under lease from West Canton to ekg 17 miles; 

total $8 pag 41.48 miles 


cCampbell, Nashville, 


1.775; in terest, taxes, &c. -» $42,939; 
net § al stock auth., $625, ; outstanding, bets 800; par $6300. Bonded 
debt, ” $00, 000 (see table); authorized issue, $500, 000 on first 19 miles of 
road, N' to Watervilie, Tenn. Earnings for year ended June 30 1915, 
gross, Silt 446. net, $51,775; int., taxes, pe-, $42,939; bal., def., $4,663. 
tg se A S Miller, N. Y.; .-Pres., as. G. Campbell, ’N. Y.; Sec., 
A. M. Trueb +» D. G. Wilson, Phila. ffice, Newport, 


ie 
Tenn.—V. $00, p. 1511. 


TENNESSEE RY.—Owns Oneida, Tenn., to Charley’s Branch, 56 miles; 

11 add'l miles were authorized Feb. 1915. Road to be 75 miles in ali 

A 1,000,000; renee, © $1,000,000; 

a July 3 Bird s inson was a poin ‘receiver. 

Wor, Be p. 177. Pres., Bird M. Robinson; Sec., M. T. pV anit. Office, 
A ee Y.—(V. 95. p. 49; V.97, p. 177; V. 100, p. 643.) 


“TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY .—Owns 
and operates extensive terminals at St. Louis, with belt lines and peers. 
and a tunnel 4,800 feet in length; one he operates East St. Louis & 
Carondelet Ry., "7.73 m., since 1 p. 479; V. 83, p. 1168. Touch- 
ing the Missouri & Illinois Bridge & Bult Re: see that co’s statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & ‘Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. a. ee a Chic. Rock 
& Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 

. Cent., Southern Ry., Mo. Kan. & Tex. and St. Lonite Southwestern, 
v. "75, p. 1355; V. 76, p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen Geeumetences. 
See V. 79, p. 499. See also St. en ce es Bridge Terminal RR. 
Government suit, V. 88, p. 1374; P= » DP. 39. 

The U.S. Supreme Court on hy 234 1912 Skiead that changes be made 
in the organization of the road permitting all roads desiring to become joint 
owners. and for the use bv all roads without becoming zolns owners, &¢c. 
U. 8. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form of 
Cosree by the rete oe 4 Me nen June 16 1913, and on Feb. a 1915 

the man Vv. 94, oon 5: Psa 545, 1208, 1685; V. 96, Dp. 
736. rtyT4: ¥. ae a6, 1394, Pont ¥ 4. In March ‘013 a new 
Gov't suit (aninat St. Louis Coal Traffic Ls was begun. V.96,p.716. 


LEASES .—tThe leases of te brid Adee « and the Tunnel are for their gorposate 
existence, and were made Jul ae ag litigation, see V. 77, p. 299, 
512; V. 78, p. 1908, 2443, 2 i 81, p. 32, 1666. 


STOCK .—Authorized, $50,000, 000: pr west oe July 1914, $3,087,800. 


BONDS, peed the gen. M. ref. 4% s. f. gold bds. of 1953 ($50, 900.900 
auth.), $17,500 ,000 are reserved to retire existing bonds and $7,4 
for issue at not over $1,000, so early for improvements and FEE ng 
A sink.fd. commence July retires $100 of these bonds yearly 
by lot at 110 and int. if not pu BB for less; $1 000,000 bonds have been 
canceled by sinking fund he entire issue is subject to call at 110 and int. 
since Jan. 1 1910. oe V. 76, p. 267, 383, 481, 807; V. 79, 1 « B 9; V. 83. p. 
1168; V. 85, p. 1647; V . 97, p. 1205; V. 99, p. 50; V. 100, 

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. et 4 and interest 
on $2,000,000 Ist 6s of Merchants’ Br’ige. See those companies. 


EARNINGS.—6 yeas. {Tale SSeS Gross, $i. 469,833; net, $582,053 
July 1 to Dec. 31 epee aR: Gross, 1,384,881; net, 512.697 
ANNUAL EeEont -— Year ends June 30. 
Year— Net. Other Inc. Charg 


1914-15 ___$2, 687, 884 $1,117,615 si, SNe 842 $2, 586, "395 a $32. 062 
1913-14 __- ‘2 701,9 9,788 3" 330,858 def 080 
Chairman of Board, Julius 8S. Walsh. | _ ‘> McChesney . 
C. A. Vinnedge; Treas.. F.C. Daa b—{¥. 100, p. 233. 475. 734, 1079.) 


TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 
Road Cperased from Terrre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. are owned and half interest owned in 8 m., and 28 m. is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnin with a 
any so sufficient to pay int. ga debt, ° os beins assumed Tee. t 

the Vandalia RR. See V. 66; V. 81, Lessee owns $640" 
2 of the $1, root 400 pref. and $i. 570,400 of ihe 317 7526) 800 re and 
Pennsylv: ec. 31 1914 owned $1, 132,700 pref. and $211 

BONDS.—The console (Union Trust Co., Y., trustee), fone the 
art ma of the T.H. & aceeanouln. In 1905 all back x ocapene were paid. 
81, p. 156, 212; ¥: 72, p. 481, 873. See guaranty, V. 81, p. 212. 


EARNINGS.—For cal. year 1914, gross, $776,401; net, $17,446 (after 
deducting $38 ,229 rents and hire of equipment) re Ss from lessee, $232,921; 
balance, loss to lessee, $271,150. 

TEXAS CENTRAL BR — (See Map Mo. Kan. i" ree, -)—Waco to Rotes 

m.; ross Plains,41m. First 5s, V. 93, p. 1325; V .92: 
vist, > “" Pig? 


yo 


v.91. V. $0, p. 1556. Me: Kan. & Tex. y. of 
‘exas leases the road ft years from May 1 1914, with authoring to 
purchase the same, &c. V. 96, p. 790; V. 98, p. 999. 

DIVS.—%—'0l. by to '04. "95 t0'07. "08 to’11.°12,°13. 1914. 
Common... 1 4% 2y'ly. 5 yearly. e. 5 6 5 56 
Pref_._.% 7% 5yearly 5yrly 5 yr 6 56 813 Below 

Dividends under lease, 5% on Both classes aines July 1914. 

Report for year ending June 30 1910 w ® D652. For 10 months 
ending May 31 1914, gross, $790,471; nes. $208. 568; P cher income, o00. 976; 


1915. 
Below 





charges, $190. 533; balance, surplus, $69,011. 
Treas., A. Clifton.—(V. 93, Dp. 1192, 1325.) 


TEXAS MiDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to —— Tex., 125 miles, of which 13 trackage over St. Louis South- 
In Nag urchased by Mrs. Hetty Green. Stock, $112,000; par, 

5B permission was granted to issue $2, 000, 000 4% bonds. 
074; net, $72,264; other income, $976; in 
rentals, 3; 3 $130, $57 577. Pres. E. H 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to ‘Sour Lake, 8 m.; West Port Arthur to 
Port Asie, 3 m.; Gallatin to Rusk, 8 m.; Rockland to Turpentine, 10 m.; 


total June 30 1915 miles 

tet URITIES, bo en stock is $5,000,000, all but $900 owned by the 
Southern Pacific. Dividend of 20% eth in 1909-10 from accumulated sur- 
plus. There were June 301915 $263.533 Texas School Fund 6s, prin. pay- 
able 2% per annum. mye 80, p. 1425. 

The first mort 900 secures bonds at $20,000 per mile on the road 
extending from land to Dallas, Tex., 218 miles, a part of which was 
puraaect in 1899, and future extensions up to40m. V. p. 997; V.71 

"183 Of the $862,000 main line 1st 30-year 6s, $559,000 were on June 30 
fos held in the So. Pac. treasury and the remainder ‘in the —— funds 
of proprietary cos. The $2,575,000 Sabine Division bonds are _~ by 
Southern Pacific Co. Equipment 6s, $204,000, all owned by So. Pac. 


EARNINGS —6 mos ,{1915 Grom. $2,276,730; net, $400,730 

July lto Dec 31 2,022,124; net, 87,175 

In ne ending June 30 1915, gross, 33. 910 706; net, incl. other in- 

come, “$68 238; def. under chges., $591.018.—(V. 90, p. 168; V. 96, p. 1090.) 

to i eae &. PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 

El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 

: Fort Worth, 335 m.; Opelousas branch (former Opelousas Gulf & North- 

eastern Melville to Crowley, La., purchased at foreclosure sale on 
Mar. 29 1915—V. 100, a 1168) 57m.; branches, 402 m.; total, m. 

deduct 92 m., Sierra Blanco to El Paso, trackage; balance ounee "1,852 nm, 


ORGANIZATION. —In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without hav foreclosure sale pontemed thus preserving ‘pedern) charter. 
he ns- ppi Terminal Co., w was ya to build id 
Orleans te: has filed a mortgage to secure $7,500,000 bonds. 
EF, & P. and St. .o- Iron Mtn. & Sou. Ry. am re one-half ($50, oovs 
oO 
($6 000, 


Pres., C. E. Schaff; Sec. & 


R. Green, Terrell, 


, $560, 
it 817; def., 


and guaranteed its bonds, pate secure a note me 
oe es ee ag vty 000 in Jan. 191 lh >: «See, +p. 88 
& Sou has trackage hts over the Texas & Pacific 
By. fe pe hi, la to Mile Post 9, or from Ferriday via Addis to 
ile Post 9, with the right to eter tah 7 the T. & P. line between Ferriday, 
ie, and Addis, 110 m 609; V. 97. p. 952; V. 99, p. 50, 408. 
Suits.—On Dec 27 r91s. the Wenkere Trust Co., as trustee unier the 2d 
M. (income) bonds, filed suit for ns receivership on ‘request of receiver Bush 
of the St. Louis Iron ye = So. bonds, (Mo. Pao. System), owner of $23. _— - 
000 of the $24,661,000 2d ne which it is claimed interest has 
earned but not paid. Vv. Mion ‘obo 8 On Dec. 31 Mr. Bush filed at = 
Louisiana to recover on $842, fou ents notes due June 1 1915, 
held by his roads. On Jan. 4 1918 the uld estate secured an attachment 
State for $1, 741,000 on notes made to me Iron — on March 1 
1914 and assigned the estate in Aug. 1915. 102, 1 
STOCK poe — B, 350,000,000; _ issued, $33, 763, sho; par, $100. 
ssiaoatl Pacific (incl. Iron Mtn.) June 30 1915 owned $6. 555,000 stock 
Stockholders’ pyesentse eomentites. —Alvin W. Krech, ween. of Equitable 
Trust Co., Chairm an. ~ Wai Bauitable Trust Co. - 102, p. 154. 
ec., 


Samuel Armstrong 

Protective Commitee for 3 Minority Income Bonds.—Mortimer N. Buckner, 
Chairman; Herber Morse, 6 Broad St., N. Y. Depositary, 
New York Trust Co. V. 102, p. 

BONDS.—See 1888 mortgage abstracts, V. 47, 78, 1448. 
The Weatherford Mineral Wells & Northwestern is 30° Db | yf of 1902) are 

aranteed, principal and interest, by endorsement. V. 78, p. 344. The 

100,000 Denison & Pacific Suburban 5s are also guaranteod. 

Louisiana Branch Lines mtg. is limited to $7,000,000. p. ST 7, 1189. 

On 2d M. income 5s there is no right to foreclose ro iy ictaake is made on 
Ist mtge. All except $960,000 of the 2ds have been exchanged 4°3 65% in 
St.Louis Tron Mtn. & S.4s. V.68, p. 525, 619, 725, 774; V. 70, 533 
Interest on second mtge. 11900. 1901, 1902 be Aah 1908. i969 to 1914. 

Incomes (%) ...--.-- % 4 0 

Loans and bills payable, June30 1915, 2 X6L. 380, including si, Sg ,000 


notes dated June 1 1914, cndorecs by St. Louis Iron Mtn. & So with 

interest, it is said, unpaid. (See Mo. <y af 101, i80, “6i8:) 

res ty Oblig’ns— ——Bills Payable—— ‘Os Held-— ~-Voud Unp o— 
June ‘15. June '08. June '15. Dec. cr Dec.'15 Dec. 


Ti. Dee. 15. 


$ $ $ 
3,591,000 1 268. 000 6,584,000 3, 561, 000 256,072 517,133 1 058, 200 597°228 


EARNINGS.—6 mos.,{1915 Gross, $10,086,171; net, il 
July 1 to Dec. 31. (1313 Gross, 9,534. 563; net, $3. 668" "330 
ANNUAL REPORT.—For year ondne June 30 {a5 V. 101, p. 1364. 


Years ending June 30— 1 912 
én $17, 7944 38 38 $18, 813 1282 $18, O78. 733 


Gross 5 casgenaes 





pA A teas 

Net deficit. outside operations...... __- — a 4.35 eben BS seme ee “306.00 4 3 

Taxes accrued, &c__.__...____.... 861,599 757 ,341 693.441 
Operating income...-........... $3.225,652 $3,594,801 2,572, 137 

pe NS 5 ea aa erie ii $283,8 . ,644 . $178.3 

Tent POO TNINNG.. .. ..g coccnumandccace $3,509,524 $3,878,445 $2. 190. a73 

Deduct—Interest, rentals, &c_____- 2,512,697 2,392,598 158 *630 
RRS OR Ones eaiaaes 287, 641,569 5,892 
PEE Sina nidecnctonemecenc J ,500 336° ‘291 





Balance, surplus or deficit______- 
Comparative figures for 1912- 


sur.$252 ,053 sur.$377, 778 def.$760 ,342 
13 are somewhat inaccurate 
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FEB., 1916. | RAILWAY STOCKS AND BONDS 127 
RA AILROAD COMPANIES 4 o +e Miles| Date Par Amou Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page } Road |Bonds| Value (Outstanding % Payable | and Maturtty Dtvtdends are Payable 
Texas Short Line—First mortga a Usm| 11.7) 1902 |..-.----- $175,000 5¢ |J & JJan 1 1922 Co.Off Grand Sabine, Tex 
(ees 4 ere Fane ae e ze $600, 000 g_.c* &r 92) 1905 $1,000 300,000 4¢ |J & JiJuly 1 1955 Jan we 8 coupon, les last paid 
Tex RR—First M extended in atS82 & 1915 eold_-2 46| 1852 | 500 &o 239,500 5¢ |M & N\Nov 1 1925 ErieR chSt,.N,Y 
Toledo Angola & W—lst M g red 102 & (V 80, p 164) ---| 1902 1,000 175,000 52g |M & S§ Sept 1 1922 Ohio _ Bk & Tr Co, Tol 
Toledo Col & Ohio Riv—Cleve & Mar Ist M g gu F-xc* 103) 1895 1,000; 1,239,000 4%e\M & N May 1 1935 Farmers’ L & Tr Co, N Y 
Tol W V & O Ist M)“A” guar p &1 (cond) «.-F.x0" } 1891 1,000} 1,494,000 4%e3 & JiJuly 1 1931 do do 
7). 000 per Qf. 4) ahd do ...-x0o*|f 2341} 1893 1,000 969,000 4%eJ3 & JJuly 1 1933 do do 
4,000 000 gold_j**c” do Go sk.fd,xo* ..| 1902 1,000; 1,298,000) 4g IM & S Sept 11942 do do 
Tolede & Ohio Central—First M g (V 53, p 436) --Ce-x 197) 1885 1,000; 3,000,000) 56¢ |J & JiJuly 1 1935 Central Trust Co, N Y 
Western Division first mortgage gold____.-.- N.xc*/ Text | 1892 1,000' 2,500,000 5¢ |A & O Oct 1 1935 do ae 
General mtge (V 62, p vee) ($3, 000, 000) g .-Ce.xc* 395) 1894 1,000; 2,000,000) 5¢ |J & DJunel 1935 do 
St Mary’s Division first mt old $500,000. .G-xc* 60) 1901 1,000 500,000) 4g iF & AjFeb 1 1951 Guaranty Trust ée N Y 
do first pref inc $ non-cum 4%-.G.r 60) 1901 1,000 500,000|Oct 1 if | earned |Feb 1 1951 Second Nat Bank, Toledo 
Equipment notes due $28, ok semi-annually --_--- x --.| 1907 1,000 84,000 4 M & N15 May’ *16-May’ 17|Phila Tr S Dep & Tr Co 
Equipment notes, $60,000 semi-ann---__-- eP.xc* Sao ee 1,000 480,000 4¢ JI & J July '16-Jan 7 Prov Life & Tr Co, Phila 
ceaesvEee dy a cer ute ie Fu. $2 $25, ae“ 2. a xc -..| 1907 1,000 100,000 4¢ WJ & D June’ 15-Dec’17|Guaranty Tr Co, N Y¥ 
uarantee onds—Kan & —See that co 
K&HC&CMg $3,500,000 sf red THosince 11 -G aoe) eee 1,000' 3,250,000 5¢ WJ & J Julyl 195} J P Morgan & Co, N Y 
Continental Coal lst M gsf red at 110 since 1913_G ---| 1902 1,000) 3,023,000 5¢ |F & A/Feb 1 1952 do do 
Tol & Ohio Cent Ext Ist M (foreclosed) intonly guar; ---.| 1888 1,000 300,000 5¢ |M & NiNov t See See ee Se. ate Las yeh ae 
T eoria & Western—l1st M (for $5,000,000) F vc* 230| 1887 1,000| 4,895,000 4¢ \JI & JJuly 11917 Amer Exch Nat Bk, N Y 
T yh ata M g red 102 & to March 1909 text --.| 1902 1,000 150,000 5¢ |M & S'Mch 1 1927 Ohio S Bk&Tr Co, Toledo 
T aw & Muskegon—First mortgage-.----. 1888 1,000; 1,662,000 5 J & JIdJuly 1 1918 All owned ae Grand Tr’k 
eee Eee & Westen Pret stock 45 non-com.| .--| ---- 100| 9:952;600|---.----|.---.---| Oct 16 “11, 1%|Cheeks mailed 
lien mortgage $10,000,000 gold____._ F.xc&r| 451) 1900 1,000 &c| 9,575,000) 34%eJ & JJuly 1 1925 Office 60 Wall Street, NY 
First mtge g $6, (000 red after July 1925-Eq.xc&r| 451) 1900 1,000 &c| 6,500,000) 4g |A & O|Apr 1 1950 do 
Coll tr bonds scoure by C & A stock, Ser xc*; ---| 1907 1,000, 6,480,000 4¢ |F & A'Aug1 191 Aug °14 coupon not paid 
V83, 539 $50, 000 due’ ee pace 1906 1000 508 000 at M & sme 168e t’16 pean Oe Ins on Lives, &¢ 
Equi trast ¢ )g ue s-a_Pe pec! d x g ar’ pt’ te) ives, 
Fre ight & locomotive one pment notes Feb 29 1915) chu «sweeten 842,889 5 Varsoes fro 108e 0 eee hee ccvee 
Toledo  Terminal—-First M $6,000,000 g int guar.Col.x| 31.27 1907 | 1,000; 4,200,000 4%eM & N Nov 1 1957 Columbia Tr Co, N Y¥ 
fovedo, Walhonding Valley & Ohio—See Toledo Colum bus & | Ohio |River Ry 
zbee Valley—See ae Tennessee & Northern Ry 
yese ‘h & La rane PSS M $1,500,000 g red_.-xo, 101) 1908 | 1,000 300,000 6e¢ J & J galyi, 1916-1921|Land Title & Tr Co, Phila 
na T Tidew Co RR ist M deb stk certs COE sacl) See i<codeas £500,000) 4% \A&O15TI SRS a aie eee 
bey *-¥ bonds, § pean henmabls |e eee ge and 1307 | £100 175,000) 5 Mé& S suly i 1960 Glyn,Mills,Curr &Co,Lon. 
| 
| 
New York office, i885 Broadway. Chairman, and Prest., TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
Gould; V.-Pres., E.J. Pearson. Directors Mar. 1915, V. 100, p. ose, eP58C East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &c., 175 m.; 
SW" 100, p- Lib9: V: 101, p. 1015. 1098, 1964; V. 103 9. 88, 164,000.) cise bas wocmaee 0 Pt, rece fer Taizss Dalen Senate. Cunt Saeee 
TEXAS SHORT, LINE RR.—Grand ‘Saline, Tex., to Alba. T cs. 4 
V. 87 tbe pay: ine 36 19 Stock, 000: Bonds, see table. Loans 
and bi payable —_. 0 pele. $15,681. Year ont June 30 1915, = 
$51,728 728; net, 77; charges, $5,706; -, def., $529. oe 
B. Meeks, Grand a Saline.” Tex.—(V. 88, p. 159, 333 2°) 


TIDEWATER & WESTERN RR; Te Bermuda to Farmville, Va, 
m.; branches, 3 m. 81, Th . Stock catnastos’. $500,000; out- 
standing, $300,000; per. $100. Ws (Virginia Trust Co., Richmond, Va., 
me of endi be -y He $85. Te et. $7,797; int. and tax 
Year en ng. 5 as aren, n n a es, 
17,093; bal pall ed pg ~-L.M illiams; Treas. -, G. M. Wilson, 
ichmond, ve —{ 85, p. 86 


TIOGA RR.—Stock, common, Ba a and $189,700 pref.; par, $50 
—vV. 101, p. 1465, 1554. 


TOLEDO COLUMBUS ¢ ong. RIVE RY.— (See Senge Pennsylvanta 
RR.)—Owns road Toledo Jct. oledo, » 81 miles, Loudonville to 
Coshocton, pee 45 m.; Sead by Columb jus, 108 m:; -; Marietta to Canal 
aon Zoar to Canal Dover, 

7 m.; gd Cin. _- 
Lae Sh hore, C .&D. 


) to 
andusky and ‘Columbus. ie et 


} A y* Listion Station, Toledo, bd Galles: alles; Lak 
Pennsylvania Co. owns the $8 outstanding comme (of $12,000,000 
auth.), pad oe the ees pe Bi ntees the bonds 
of the old cos. V. 92, p. 1 02; 93. 106. iv. 6 1911 and 1912; 
1913 and 1914, ‘ioees 1915, ; 
EARNINGS.—For cal aan 


990,208: net, orSs, 697: 
. $341,166 ey 102, p. 155.) 


perates 446 mil 
sveen (db Miles) Leased, 5, Miles. 
- Mary’s(V. 73, p. 660). 60 
New Lexington 12 


other income, $83,795; i: conus. 4 $486 


FOLEDO & & OHIO CENTRAL RY. 
Ss owne s. 
Whitmore a Bremen 
Toledo to Thurston 


o Truro, 
Owns all seoems | and bonds of ae w West. Ry., we to Shawnee 
and Zanesville » with eae Senanes 90 m. ¢. separatel 75. p. 906. 


Lod, prone 


In 1914 — from the Ches. & Ohio. fe and New York ¢ Central RR. 
-947 000 of the $9,000,000 Kanawha & ae an Ry. stock, issuing its 
emand or one-year notes for $8.719,012 . p. 1250. 

New York Central RR. owns $3,701 400 ae the outstan $3,708,000 
ret: ar $5,846 300. of the $6,500,000 com. . 90, p. 771, 1095; V. 92, 
DIVS "95. "96." 97-"08. "09. °10. Fy -9981912-13. ‘1914 
Common since’ 94)(%) ey i yly. {Moh} None 
sé C 4 eee 5 3% None. 10 5 3 5 yly. (Mch.) None 


GUARANTIES.—The company?guarantees the principal andtint.”ofithe 
Kanawha & eee _ ates bonds (see that company), and, way 
with Hocking Valle yal e503} & Hock. Coal & Coke bonds (see V 74, 
. Bhs Vs 48s 93) "ind Continental Coal Co. bonds (V. 75, p. 499). 


ANNUAL anne .-—Report for 1914 was in V. 100, 1250. Of the 
total tonnage in 1914, 70% was bituminous coal. Prefisaiency report, 1915, 





V..102, p. 610 (comparison with 1913 and 1912 somewhat inaccurate): 
Years end. Dec. 31— 1914 1913. 1912. 
Operating revenues__.. $4,722, 352 $4,930,626 $6,031,430 $5, 363 ,018 

et, after taxes _...... $835,641 $635.695 $1.071,084 $1,215,840 
Other income ____----- 665,536 443,239 205.740 358 Ot 10 
Total income-___..--- $1,501,177 $1,078,934 $1,276,824 $1, 473. 850 
Interest, rents, &c__._- $1,458,064 $1,385,550 $835,597 $615 ‘419 
Pref. dividends (8% one  .enaean. sapere (1. eee ,070 
Caeeen Ge. CERc SET) BREE: RE 393315 





Balance, sur. or def__ sur.$43,113 def.$306 ,616 sur. $A4l. 227 sur.$381,046 
Pres., A. H. Smith.—(V. 100: p. 399, 1169, 1260; V. 102, p. 610.) 


TOLEDO PEORIA & WESTERN RY.—(See Maps o, Pennsyivanta RR. 
—Owns from Effner, Indiana State line, to Warsaw, 220 miles; La 
Harpe to Iowa, Ill., 10 mlles; oA with Wabash, 1 TR be rag ag a 
Peoria and Burlington, Ta. g 17 total, 248 miles. Owned jointly b 
Co.andC.B.&Q. S 4,500,000 (par $100); outstanding, $4,07 900: 
Mortgage abstract, V. 25. pe 

Equip. trusts and notes June 30 1914, $23,834; bills payable, $738, 000, 


EARNINGS.—6 months quding Dec. oe: 


6 Months— Gro Charges. Bal., Def. 
nF RR og PE a) $641.371 $103. 058 $157,089 $19, 834 
la SNES SSR SR © 633, 69,291 154,790 74,941 

REPORT .—For year ending June 30 1915: 

June 30. Gross Net (after A... I qtoreet. Balance, 
Year— Earnings Taxes.) &c. Deficit. 
1914-18 pabiinews $1,175, 51 def .$33 ,225 $31. 613 Sees, 454 $230,067 

SOEIES wctosnune 609 def. 104,398 275 


z 16, , , 
—(V. o7, p- 1358; V.'98, p. 282; V. 99, p. 971, 1292; V. 102; p. 252.) 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to principal and int. by Toledo Ry. & Term. Co. (old company fore- 
closed), Cin. Hamilton & Dayton and Pere Marquette. V. 79, p. 968. 

Pres., H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.) 

TOLEDO SAGINAW & MUSKEGON _ —From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock. ' Bonds have a mattis guaranty. V. ie p. ag A ae 3 





sae eM 9192087 op.def 998.813 985100 sits hs. 
une noe p 7 
June 30 1913.22. 174.975 op.def. 57.739.—(V. 71. p. 31, 859.) 


48 em ae 4 guaranteein 
D655. fi 


Shore Line Ry. co. Hn Toledo 
8,000. As to new traff 


bonds: present “issue $2 $2, V.7 
ments in 1911, see V. 33 Pp. 732. 


its 4% 
c agree- 


ORGAN’N.—Successor of Tol. St. L. & K. C. (foreclosed); V. 70, p. 1196. 
In Aug. 1907 uired control of the Chicago & Alton, viz., 364 480, 000 
preferred and $14, ,000 common stock. ee Bonds below. 


RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. Ross was appointed 
receiver. V.99,p.1216. In Jan. 1915 foreclosure suit was brought under 
collateral trust mortgage. V. 100, In June 1915 application 
== denied to borrow $600,000 on receiver's certificates for improvements 
. roving stock , paving priority over mortgage bonds. V. 100, p. 1511, 

#350. é p % 


PREFERRED DIVIDENDS.—1907 to Oct. 1911, 4%: none since. 
V. 93, p. 1669. Common stock, $10,000,000; par, $1 00. 


BONDS.—Of the prior lien 3 \s, $425,000 was in the treasury June 30 
1915. Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. o ane collateral trust bonds 
secured oo Chic. é oa: os are limited to $12,000,000, Series A being 
issued in exchan ref. stock,$ for $, and Series B (bearing int. at 
2% to July 311 2 — im thereafter) in exc ange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
= ually aomeed by the deposited security. V. ag . 1647; V. 86, p. 1468. 

e Aug. 1914 umiliee for Sere A aulted. V. 99, 99. 








‘omm ‘or - A and B Collate. “Trust Bonds a a G. 
Merrill, Chairman; - Wade, Sec.; Union Trust Co., N. 
tary. in Dec. 1914 over ‘80% of the bonds had been nat Rd c Ov. 
1915 the certs. of de ip for $4,495, 909 ge sone? we listed on the N. Y. 
Stock Exchange. 101, ol. D- 1808; V ¥ sap? 2. 34 8. 1801, 1676 
Comme A lst M. rech airman; o. 8 dort 
Sec., 37 W Deposits n not: = yp FR 1915. - 100 p.17 
Commitiee lice for Pref. a a Stock = .—Jules 8. ee = 
Goetz, pupire ire ‘Trust depositar 0% aanesh 
April igis, oe p. 1750, fori: N. Yoo: p. 142. 310, 902. °F 080. 125 rere 
EARNINGS.—6 mos., +{ 1918 se ass akan Grom, $2,794,633; net, $864,459 
uly 1 to Dec. 31. 3, Sea 2'291:971: nek. —— 
Net, after charges, for 6 mos. 1915, $630. 600, ‘against $336 ,28 
REPORT.—For year ended June a0, 4945, yes in V. 101, p. ae. 
1914- 1913-14. 1912-13. 
Cetesmerieeee so oc% ocd end abecu $4636 059 21 $4,335,167 
Net earnings (after taxes)_......__- $888'923 $1,245,139 $1,255,405 
Ce SEEIOE.,. ocd oc abnidccintaasne 110,808 *343,166 66,361 
NT ON i, cit ees $999,731 $1,588,305 $1, 331 406 
ee TO EO Sea a $1,056,205 $1,055,517 $1,046,918 
Hire of equipment...............- 402,382 349,161 159.022 
Other interest, discount, &c_...__-- 89,050 65, 063 
SO ELSE LEE OLDE Se: def.$547 ,906 sur.$118,306 sur.$63,762 


DIRECTORS.—Thos. H. Hubbard (Chairman), T. rr’ Shonts, E. J. 
Berwind, Clarence Brown, Isaac E. ny, ve PS ecor., - D. Carr, Frome 
H. Davis, Tilden and James Steuart M me 5* — & eas.); 
W. L. Ross ViPros) Office, 60 Wall St., N. y— 101: Pp. 1458, 1808.) 


TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (including two 
bridges), with 2 }4-mile branch to terminal station; total, 31.27 miles. 


0 ZATION: x o-ek by nine roads. V. 84, p. 130: V. 85 
- 100, 347 . 86, 170. 


Stock Ny 000,000: dutstanding, $4,000,000. June 30 1915, $8,000 
loans and bills $6,000 0 outstanding. Of the $6,000,000 new bonds, $4,- 
200,000 have been issued and $100,000 held in treasury. 99, p. 1216. 


The Pere Marquette and “‘Clalenadl Hamilton & Dayton each guarantee 

——- of 16.12% of the interest on the bonds, and the rte 8k 
ennsylvania Co., New York Central, Mich. Central, Tol. 

Grand Trunk Western, ee Valle = Toledo & Ohio Central, 9. 68% 

each. For year ending June 30 191 $437.499; net, after taxes, 
125,729; ‘oleae income, $113,720; ee, | $274,270; bal., def., $34,821. 

res. ,A. B. Newell.—(V. 94, p. 1764; V. 98, D. 306; V. 99, Dp. 1216.) 


TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct., Nev., 89 m.; e, 9m.; branches, &c.,12m. V.82, p. 80. 


DIVIDENDS— 1906. 1907. 1908-11. °12. "13. '14. 1915 
Common stock ($1,650,000)_. 27% 10% None SRB Re 10% 
Pref. stk (7% n.-cu., $500,000) 7% 10% None 7 

A ‘sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), entire issue being subject to call at 102 4. - 82, p. 806. 


EARNINGS.—6 mos., {1915 eeessecuse Gross, $349,480; net, $151,873 
July 1 to Dec. 31. (1914.......--- Gross, 343,475; . 139,839 


REPORT .—Report for vm, ending Fs wr * 80 1915, in V. 101, 1547: 
June 30. Gross Net Int., S. . Div. Com. Div P' nalance 
Year— Earns. Income. Rentals, ATs 5-000 ORS “Sur. or De 
1914-15 .$682,714 $304,331 $146, 024 $35. $318 .200 sur.$7,807 
1913-14 . 688,850 266.035 56,729 15,500 def.41,19 
ee as B. Cutter; Sec., Wm. F. | PR g Bohtitt Blas Philadelphia. 
vidends are deducted by the company from profit and loss.— —(V. 99, 


Pp. TOvs: VS 101, p. 1465, 1547, 1887.) 


TONOPAH & TIDEWATER CO. OF NEVADA, 
Delaware June 11 1908 as a holding compeny and issued, r plan V. 86, 
p. 1287, $3,640,000 *‘A”’ and $1,640, 000 ‘*B”’ stock (both of equal rank) in 
exchange for the entire stock ($1,500,000) of the Tonopah & Tidewater RR. 


INC. na Organingt in 


and $2,000,000 stock of the Bullfrox-Goldfield RR., but in June 1914 con- 
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RAILWAY STOCKS AND BONDS 





[Vou. 102. 








RAILROAD COMPANIES 
































Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable, 
ve in N Bank, N Y 
Toronto Ham & Buff—l1st M 40. 000 p m__AB. no* 84) 1896 1,000} $3,280,000 4¢ |J & Dj\Junel 1946 Lincoln Nat Bank, 
Second mortgage $1,000 000,000 go ‘ Be Dhaai 84| 1904 $1°000 yt ’ 4¢ |\J & DjJunel 1946, do do 
Equip gold ser A due $75.00 = aw: 96,p “36i)Cex ---| 1913 1,000} 1,050,000 4% eF & A/Aug’l6-Feb'23 New York 
consol ist M $10,000,000__....-....---- ee poe eee Pe a ike: ES (ee ee ee el telat 
Trans-Mississippi Term Co— ist M sf red 105 Gyc*r* ---| 1914 100 &c| See text 5 JI & Ji\July 1 1944 # |---------------------- 
Note issue $6.000.000 auth.....--....-.---.---- mein iakdeaw ie iam. 4,250,000) 2 cc acenn| cmc nnncclccdecncccscnce|escsoocsesesess So" N'Y 
Transyivania—First mtge gold $500,000 ___.U.xc* o 42) 1906 | 1,000é0 434,000 6¢ |J & JiJan 1 1956 Guaranty Trust £2. es 
Traverse City RR—First mortgage gold___._____-_- 26) 1883 1,000 50, 3¢ |F & JiJan 1 1933 Winslow, Lan 4 Li 
proment & Gulf—First mtge gold fed text..-.IC. xo 77| 1908 1,000} 1,550,000 5 F & AjFeb 1 1948 New York and mi 0) 
Trenton Dela ware Bridge—First mortgage.--_-_--- ---| 1877 1,000 11,000, 7 (|J & J\July1 1917 | _|Treasurer’s office. Fale 
aris mity & Bee: Bravos Val— q tr bds gu (text) call 101. Gx noel Se 1,000 75,000 5¢ |A & O/|Apr '16-Apr '17|Guaranty Trust Co, 
bush—Stoc took 7% rental New York Cent Cl a sae 50 275,000 7 J &D15/Dec 15'15, 3 %|Troy, N SD &TrCc 
Tackerton GE RR—ist M ext 1910 red 1920 at pS, 5-0" 29| 1880 | 500 &c 100,000 5 J & dJi\July 1 1930 Camden (NJ) AS, ia 
Tuscarora eer —Fiest | me At for" $2,000 $150,000 gold___- 27| 1897 1,000 150,000 5¢ |J & JIiJuly 1 1917 July 1913 _— RY 
Ulster & . Dela a nnn EO toate ,000 a 101 inne 1 28 2.000 000 § g 4 > S — } 133 omnes Trust A 
Refundin mortgage 956,2UU,UUU.......-..- ece ,000 ,000, g 
Undergr vata mt we 3300, S00 pene s redeem at 110 19} 1904 |1,000 &c 200, 4¢ 3 & dJiJan 11934 Office, 27 Cedar St. NY 
Under ndon— 
Yate bo bon ys Rp ees (oe text)--| --.| 1007 | £ &o| £1.932,400/ 4 |x, & Jian 11933 NY, Lend. &o 
a 3.3 + trust ctfs JAE Be Byefsy AE Goes §?) 4 "ee ef ee eee Amsterdam x 1915 
First ou cum 6% deb (income) stock call at 125. Ape ASE. eat ee dg wre es of Ee ere PR eT ee 3% pd 6 mos om 1915 
Income bonds 6% non-cumulative call at par_.__-- ste 1908 £ &o 1.330.050 Up $e. 6 | Semi-an Jan 1 1948 3% pd 6 mos June 
Capital sto stock eet a eee ed es Po £10| 5,000,000|__._--_- Ab Biaiklelicidscidbicaadsbecssstesacdisce 
**A’’ Ordinary shares of 1 shilling each £60,035-_--_- eaul jouw. 4. ree I coe oe ee a Oe Ls seg epcesasnaseane 
Met Dist and Lon El Ry pow house 4% rent chg stk NORE Be igh BRR See £2,250,000 & VSS acaot Leweekacews London 
wei “ the latter was obtained by the Las Vegas & ip Cone oz. V. 99, | necessary funds not otherwise pr rovided for. The Chic. R. I. & P. . Co- 
Paes F.M ‘oS Oakland, Cal.; Ist V.-P., D. W. Van Buskirk, | has also to pay for, on May 1 1935 (date of maturity of Col. 4 Sou 
tA. onne, N o Je3 2d V.-P., Arthur Brock, Philad elphia; Seon & Treas., | refunding and extension mite. )» one-half of the Ist mtge. bonds and other 
©. B. Za Zabriskie, 100 William St., New York.—(V. 86, D. 1468. ) ae a = the Tr_ & B. V. 89, p. 1423, 2622: V. 82. p. 930. 986: 


TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beat Nev., 168 miles; completed Dec. 1907; also 
branch from Death Valley unction to Ryan, 7 m.; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The — pe stock 
certificates are guaranteed by the Borax Consolidated, Ltd., and are vs 
by deposit of mortgage and bonds issued thereunder with 1 the Indian & 

General Tres Co.., rrr of London: redeemable at 105. - 81, p. 1793; 
V. 82,%p. 7 $71. 1440. In 1908 issued £175,000, A nF As 5 bonds, 
guar. by Some Gcesctidated: to complete the line. V. 86. p. 

EARNINGS.—6 mos.,/1915...-.------- Gross, $196. 515; ne aes. 160 

J " CY eae Gross 1,977: net 40,465 
ob oes: hae aes net, $135,691; other in- 


$54,900. In 1912-13, 
28 ‘os net, $136,549 $109 353 99, p. 536). 


TORONTO EASTERN Y.—A subsidiary or ally of Canadian North- 
ern Ry., owning part coo e. Proposes to issue 30-year 5% debenture 
° . + p.- . 

TORONTO HAMILTON & BUFFALO RY. —Owns Welland J 
Waterford Jct., Ont., es; branches, 7 m.; trackage,4m. (See v. ‘eo 
B; 319.) The ‘stockholders on Nov. 22 1914 voted to merge the Erie & 

mtario Ry., exten from Port Maitland on Lake Erie, Ont., north 
about 20 malien to Smithville, of which 15 m. from Smithville to Dunnville 

d also east to a > re 20 miles. Bader 
468, 1132, 1750; V hf 10, 9 aoe 
.¥.0 Cent., Michigan + B;,310. 98 
acific, interest is practically chigan Cent. See vee oo. Pp. odie, 
and adv. in “Chronicle” of Mar. 11 1809 
Ry early in 1912. Of the 


authorized, $5, increased 
outstanding, $1. 821,300 bts —_ ow p+ of York rag 
vr, and $678, 709 by Canadian Pacific. Vv. 
68. p. S.D. 475. 11% } 134; V.69, p. 29. In ot: 1912 $1 1,000,000 additonal i stock 


f iv. of 20 paid on ne $2800 000 
On’ Oct. 1 1913, REL (amar. y was paid: 19h, Jan., Jan. Ape and July, Pe 
none since to Jan Vv. . 310. The stockh ders on Sept. 

an ky a * $10, ooo. Consciidased M 
secured by a first lien on the former gt . Ontario my. at $45 per a 
and a third lien on the remainder of Bp Ie ee vide for better- 
ey 1 refunding, &c. 5: Apt Boas: oa8; v >. 3 1 750. t is pro: that 

\ Ry. i Co., New York Cen- 

= 


the Michigan Cen Central RR RR. ( 
snadion Pacific Ry. Ry. : Oo. ‘shall a 2 qucennty of the 
ES interests mand’ provid Vv. Orne opt 1,- 
other 


al year 1914, gross 


313,565; net ve gaxee. $ $351, 215; income, 
Q54; divs. 8% 0) 0$ 000; bal., sur., $116,292.—(V. 100, p. 892, 284 
> 7. Dp. 


TORONTO een & WESTERN RY.—V. 102, p. 523. 
TORONTO RY.—See V. 102, p. 523. 


FRANS MISSISSIPPI res MINAL oo build New Orleans termi- 
nals. he Texas & Pacific St. Louis Iron Mtn. & Southern will each 
own akon ($50,000) of the 5 eeock = pr Res any guarantee prin. and int. not 
exceeding $7,500,000 ponds. p 4 bonds, $4,000,000 are issuable at once 
and the remaining $3,500,000 > euvenahens and yy ee 6, £ D. 
Incorp. in Louisiana Jul th A total of $6,000,000 n has been 

the bonds) of which in Jan. 1916 $: $4,250,000 


authorized (secured no doubs 
been issued. earney.—(V. 99, p. 50; V. 101, p. 1190.) 


TRANSYLVANIA RR ~iamdaronnteiia to Lake Toxaway, N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. \ a 3 at . rental 
of $25,000 yearly for 10 years and $30,000 thereafter. 

Stock authorized, $420,000. Bonds, see table. (V. B70 Pp. Bias’ 


TRAVERSE CITY JEELANAU & MANISTIQUE RY.—Owns Hatchs 
to Northport, Mich., 24 miles: trackage atone Oe to Hatchs, 6 miles; 
total. 30 miles. A réorgantzation mon Sept. 19 1 975; V. 87,p.814. 


Stock auth., $278,000. uly 1915 Year ibi4- 15, gross $36, 
221; net inc. $9,148; int. Rt. &c., $11,804; def., $2,655.—(V. 87, p- 814) 
TRAVERSE CITY RR.—Owns road from Walton to Traverse Cit 
Mich., 25.86 m. 006 


Grand Rapids & Indiana owns nearly all the $205. 

stock wt all the $190,000 of 5% income onda. Vv. 78, 1448. 

endin ee Se ee $77 as net, $12 other Income, $145: 
c., $3,343; bal., sur., S178 tv, 87, p. 814.) 


eee & sey ay RY, —Owns Tremont to Winnfield, La., 50 miles; 
Dodson to New Rochell 2h inten: total, 77 miles. Stock authorized 
$5,000,000; ousstemainer. | 000,000: par $100. Of the bonds ($5,000, 
auth. issue De e whole or part on and after Feb. 1 1918 at 105 
& int. the unissued are reserved for extensions at not over 
$30,000 per LF for pea Hor 9 &c., under restrictions contained in the 
mo: e. V. 88, 14. For year 1913-14 , 9285.6 : net, S35. - 
755; int. taxes, &¢ $101,423; improvements, $50.20 nie ok 870. 
For year 1914-15, gross $212. 681 agst. $2 17, :490 1 Tere id: net, $62.8 
Pres., mr P. Stubbs = 
La.—(V. 88, p. 1314.) 


agst. $34,449. J. 8. Joyce, Chicago; Sec 
onroe, 

TRENTON DELAWARE 8 BRIDGE Co. —Owns bridge 0.19 miles inlength. 
Leased June 20 1 1 2870, —— being assigned to Penn. RR.; 
rental, $20,000 yearly and 66 2-3% of taxes. tock, $298,900. 


TRINITY & BRAZOS VALLEY RY, my Aa Cleburne to Houston, 


e, 


Tex., 235. te proceoge SS at Spon Y 
12.59 m.; “total, 3 isdin on On Tone 16 1914 7. Ww Rob: in: 
ted receiver, orp on bonds due Jan. 1 1914 being in default. v.98 98. 921 


Colorado Southern and Rock Island Ce. each own half interest in stock 
(the Rock Island’s interest wging ouSient to the lien of the Colorado & South- 





ern mtge.), and the Colorado Southern Ry. Co. and the snge, Fos — 
I, & Pac. Ry. Co. have agreed to advance to the Trin. & Br ae 


oe. B. 18 539. RK latter  aoeeeiion has been disavowed by receivers 
af the Ch. 


In June iba “+ Co ordered part payment on account of rental due 
by O. R.1.& P. V. 100, p. 2087. 

Owns one-quarter interest in — Belt & Term. Ry. and practically 
entire stock of we Term. a 

Stock, $500,000; par, $100. In 1905 made a first mortgage. to 
secure 30-year 6% voods due 1935 - $ 0, 000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; outstanding June ips. 
Par . Certs. of indebtedness to Col & Southern and Chic. R.I 


acific R * ,986,741 working fabiliti 
$4539 250. "The 5% pein RAS ¢ 1907, sublecs to call at 101, n mature 


25,000 -ann an oo ~~. & Sou. and 
Chic. R. 1. & P. vi> coeiver of Chic. Dar “ig not paying 
a m ints On ea Pot th that ps +. ance. Other car trusts 

une . 
For year 1914-15 gross, $080.602; 0 - def., $61,575; Ctteer taeome. 24 ia 
y’ 35 B00 and other charges, Bi bal. det 


eo $525,600; 
—(V. 98.p. 192: “Vb, p° aii, 1520" V_ 100. 
to Rensselaer, 6 miles, 
Ser in 1851 ry why) on on S375 - 
000 stock. was assumed by the N. Y. Central 
RR. (now New York Sentral RR.) wader the camtdeiion 


TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 20 1 


Stock a onaed. commen 4 7175.0 ae he rece na 
mon une 30 
$93. 3i08 net, t, $17 7075 tw oe forth $9.7 785; bal atts gross. 
Pres., chard Ashhurst, Phila., —(V. 90 

“TUSCA ORA VALLEY .—Port ne al to Blair’ oii, Pa., 27 m 
(3 ft.). uN RORA VAL | Y0.000; par, $50. val to Bla d bills payable ‘Fane 36 
1915, $25,602, Year 1914-15. gross, $26,979; net, a1. 515; charges, $7,893. 
Pres., J. M. Blair.—(V. 67, p. 1162.) 


(THE) ULSTER & DELAWARE 
Hudson River), Y., to Oneonta, 1 
128.88 miles. V. 4i. 


.—Owns from Kingston Point (on 
.03 miles, with Loge a Ty of 


ib: 


p. 2. Stock, $3, 000,009 ar 1 Ve 18. De 000; par, 
$100. As to refund g 4s of 1902, see V p.i 53. 
sane —U. & Ve - Ser 6 meat “ending 9 Dec. 
1915. ew $6925 531 $205. 515 338. 198° $120, 46 sii 384 
Sas ede Babs nobus 598,499 112,128 00.000 126,164 19,001 
Years end. June 30— Gross Net. oun Tae. Int. a 
SNEED aacucsconent ,033,734 $12.20 th camite -. “medias atacivad 
RE <6 hai micacmaine 1,076,217 00,601 $33,465 $210,466 $23.6 
REELS ctvacuusuuew 138, 051 312, 252 2 062 241,613 72, on 


3 
—(V. 101, p. 132, 371.) 
UNADILLA VALLEY RY.—Owns road from Bridgewater to New Ber- 
N. Y.,°19 mil sock 


Total 


Owned by 
Issued, 


Parent Co, 
£ 


London Gen‘l Omnibus Co— 
Ordinary stk ml, o00 ane 1,600,480 
44% lst deb. 978 »782 
5% cum. inc.1,000,000 


lin, es. 200,000; par, $100. V.78,p.104. Bonds, 
see table above, .” 78. B 1499. Lewis R..M ‘trustee. Year j914- 
Ro, 195: bond int., $8,000 -, sur. 
UNDERGROUND ee RYS. CO. OF LONDON, LTD. ——Operates 
108 ane of double-track underground and surface electric road, viz.: 
nc wen ig stock owned, ‘London United Team unas nih an on Soci tn 100% 
—Leased, maj. stk. owned, Met. Dist. Ry.(3 % m. owned, Jointly) 28 
TUORGANIZA TIO as registered 
English Cos. Act and bow apes the electrification of tthe Mat! e: 
(now controlled and leased), and also in na tu 
companies which ap 
In 1908 the finances of the Underground Co. were readjusted per plan 
86, p. 1044; V. 87, p. 347. 
portant Scanges were made in the coptiatnetion of the com- 
eral Omnibus Co. 7 Ne 94, 353, 417; Lf 95, 112, 362. 478) 
and the Central London Ry. »D. Ps 96, 286, figs he 
& & South. London ms elt the London ectric (V 
p.1 
ways Co. as London Suburien 1 resting 
So. viv. 95. p. 1609). RY 
As to power-house rent charge stock, see V. 92, p. 1637; y..98. D. 
In Apr. 1914 Lg ml 4% % notes were sold, 
Sous * anton a Tanios lec. Ry. stock. V. V0.1 Te 
ES_..1 4% 0f1% 1%% 4 
Captiatisetion of Subsidiary Com 
Cos.— Issued, roy Co Cos.— 
London El. Ry.- 
4%, pref. stk ..4,86 
oe ote al 191,106 681427 
ory & 
pasate PN 000 1,460,360 


15, 7; 0 ; bal. , $1,195. 
Lewis R a. 37 W, , New York.—(V. 78, p. 1168.) 
—Stock mostly owned, London Electric Ry 
.—The company 1903 |) under 
became largely interested 
were am ated in Jul 1910" as London Electric R 
pene ss and its subsidiaries in connection with the purchase of control of the 
of b> o% aT) “yo ou Go. A 4 
an e merger of the M 
aa. and Tieden nited Tram 
135. 3a7° 872. aeeee me bonds have 11 votes for each £100 prinelpa aie < 
into N IN- { Sept.*10. 1911. Mch.'12. 
COM 1% 6% yearly. 
Opgrating Total Owned by Cperamne 
Ordinary stk-_9, 459: +008 8, 963, S60 
Onn nary stks. 850,000 °_..___ 


Ordinary stk_sl (842,785 
5% . eek pik, 1.597 485 
Deb ox. oe 4 180,976 


Lon.U. Tr “4% 1 ,649,930 
Met.El. name 813, 219 


744,324 


“<< 





(Int. 5% and 4% %.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
"For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable — 
Ugica Pacific RR—Common stock $296,178,700.---| -.--| ---- $100) 222,291,600|8 in 1915) Q—J |Apr 1 1916, 2%/|Office, 165 B'way. nS 
stock 4% non-cum $200,000,000 (V 80, p 1364) ede ‘waee 100} 99,543,500/4 in 1915|A  & O/}Apr 11916, 2% do o 
Finet. Mery &land grant $100,000,000 g ...-- Bax) 2,090) 1897 | 500 &c\100, ,000 4¢ \J & J\July 1 1947 do do 
Bonds redeemable convertible (text) ......._- Bax ---| 1907 | 500 &c| 26,835,225 4¢ \J & J\July 1 1927 do do 
First lien & ref mtge red 107 & beg 1918-_Eq.xo* &r*| 3,556; 1908 | $&£ 41,402,000 4¢ iM & S/June 1 2008 New York and London 
Union Station Co of Chicago—See Chicago Union| Statio)n Co 
Un Ter of gacksoay— ia» gu due p’t my red..CeCx} -..| 1913 | 500 &c 228,000 6 ee OR ee Pe eee ene 
Un Term Co, Dall—1st M red 105 22 text.CCyc*} -_.| 1912 1,000} 3,193,000 56g |A & O/jApr 1 1942 New York and Chicago 
Union Sorin s & yond ¢ le beers gham & South|easter |n. 
United RR & al Co—Stock 10% pesvastees... ee Gor 100 31.240. 400; 10 Q—J |Jan 10 °16, 2%)Offices, Philadel & N Y 
General arse Loan of 1923 gold_.....-- xr 225) 1883 1,000 :000 4¢ \F & Al\Feb 1 1923 Office, Philadelphia 
1871 for Loan of 1929 gold -...- xcé&r|| miles | 1889 1,000 6. ,020,000 4¢ M & § sent 1 1929 do do 
000 (now _ first;}Loan of 1944 gold -..-- xc&r}| road | 1894 1,000} 5,646,000 4¢ |M & S|Mch 1 1944 Nat Bk Com, N ¥ be Phil 
mortgage) FP se-| Loan of 1951 gold guar__..x|| and | 1901 1,000} 5,669,000 3%e\M & S|/Mch 1 1951 do 
cures all equally) Loan of 1948 . bh & igu.xc&r)| canal! 1908 1,000 841,000 4 M & S/Sept 1 1948 Office, Phiadelpila 
United RRs of Yucatan—lst M g red 101 pees 20 at par 503; 1910 | £50 &c| £825,000 5¢ |A & O/}April 1950 Apr °15 coup pd July 28 
tica & Black River—See New York C dison Ri|verRR 
tica Chen & Susq Val—Stock "6% guar wD DL&W | ee 100} 4,000,000 6 M & N|Nov11915,3%|DL & & W RR, New York 
a. Len ey & ~y hamton_—Stoa | ase! sane 100 849,224 3% %o'15 F &A10\Feb 1016, 1%|Utioa (N Y) City Nat Bk 
4 iby Del & Hud (ent) .--N.x0 31) 1889 1,000 800,000 J & Ji\July 1 1939 New York Trust Co, N Y 
Vaid 1 Ft ¢ a ‘* onte—1sth$4, 600,000 g red 106---- aout eee 100|3%% 1915 5¢ |F & A/Feb 11952 a a eS 
Operating Total Owned by| Operating Total Owned by | covered thereby, making a total of 3,556 miles covered by the mtge. Of the 
aMes ‘0s .— Dis.R oe. ok 4 Co Cos.— Tease. “we Co comneinie bom ds. $100.0 000, are reserved $0 retire fhe —7 he - 1947, » he 
etrop er : issued only for onal lines, - 
Ordinary stk’ 3,235,000 1,781,500| 49% rent chge. 350,000 y 


1st pf. stock_h1,500,000 ‘y90,000| Prior lien4%- 700,000 —_----- 
24 do k1,470,000 1,470,000| Deb. stk.6%-1,211,625 _----- 
3% rent chgez2, Sas. Suawkan Deb. stk. 4%-1 *437 500 


y Has a vote also on £537,351 on which holders have ceded their vote in 
consideration of scaled dividend guaranty. zNo vote. a b Underground 
Co. has vote on (a) £3, S7S,051 out of £6, 05, on. and (b) Fa ,032,470 out of 
£2,250,000 voting shares. h Of the £1 *500,000 first pref. (0 riginally 5%) 
stock of Met. Dist. Ry., £962,649 is now 4 eT stock (on this in year we 
a total of 44%% in divs. was paid ) and = 1 (stamped ‘‘assented’’) is 

ar.3%% int. by Le trie Elec ys. of London. k 2 38 To Ps 4 
or half-year en 1914. m 16% D paid for 1913. n2%% 
1014. ak Bs % B id apne r4% paid in 1914. s % of 1% paid ai 8 
une 3 


REPORT pshpenel report was in V. 100, p. 5} 943- Rt. Hon. Lord Ceo. 


pn ae 1914 was authorized to issue $31,248,000 — bonds 3 con- 


m and im paprovenents. none to be issued a . V. 99, p. 749° 
818, 895; Vv. 86 V. 87, + Bis se. 1012, is4i: - 90, Dp. 448; V. 91, 
D. 872; Vv. 99, 29: Big’ d8 ig: V V00, Dt ne 101, p. i485. 
Guarantees 


RR. & Nav. Ist & ref. 4s  ihoaaaad! 
auth. issue). 401.800 Ore- be 92. Pp. 1437; V. 93, p. 1325.) 


EARNINGS.— ——Gross Earni Net Earnings——— 
July 1 to Dec. 31— 


1915. 91 4. 1915. 1914. 
Union Pacific System __$54,020,029 $49,026,080 $22, 148,671 $19,168,472 
Average miles ‘operated 6 mos. 1915, 7903; 1914, 7,746. 


REPORT.—For 1914-15 ister BL 101, p. 1086, 1007: editorial, p. 1133 
1914-15. 1913-14. 1912-13. 1911-12. 














Average miles 


7,597 7,150 
ee nna reports wae sn V4.) clic Eiricee Blocteig | Total operating revenue.$86,958.295 $92,115,332 $93,638,459 $85.977.609 


Railway House, “SE Westminster, 8. Ey ss W.—(V. 101, p. 450. J 
UNION PACIFIC RR.— (See Map.)—System Ete, 4 11915, fed Ry we 961 J ogee 


Oper. expenses & taxes. 56,778,189 60.489, 118 58,696,493 54,757,196 











Net revenue _....... $30,180, 108 $31,626,214 $34,941,966 $31,220,413 
Lines Owned Directly— Miles. Controlie Other operatingincome. 1 ‘339.58 1,083, 
Council Bluffs to Ogden__...-.-. 1,012 | *Ore. Short Line Mn nsasuete a2,05 Inc. from invest’ts, &c.. 11,963, 380 16,351,924} 19,207,971 20,148,671 
Kansas City to Denver_.-....-- 640 | Ore.-Wash. RR. & Nav. Co-.-.al $03 
Denver to Cheyenne-_-_--_-__.--- 104| Des Chutes RR., &c __.-...- 123 Total ~~ ee $43,483,267 $49,061,933 $49,421,714 $54,149,937 
Lasalle, Colo., to Julesburg... 152) Trackage -...............-. 246 Fixed charges_......-- $15,090,708 oe 967.989 $16,327, ‘770 Bey ‘372 »832 
Other branches, &c____..-_-- 1,651| Jointly owned_..-_--------- 79 Additions & betterments 1,083,459 deren lity erpagayre nettle aa teas eae 
a See Cosas com pomies. ao owns one-half interest in the San Pedro | Preferred dividend,4%- 3,981,740 1,740 3,981,740 3,981,740 
Los Angeles which see Common dividends. @ %)17 783.328 (9) 18780. '778(9)19780.778 (10)21663670 
In 1909 tt. . Pty 126 itis of joint it lines around Bae Wash., with 
Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to Balance, surplus_-..-.- $5,544,032 $9,331,426 $9,331,426 $11,131,995 
use jointly the Northern Pacific line between South Tesoma and Vancou- 


oer Wash., 135 miles, and in Nov. 1909 the Nor. Pac. line between Lewis- 
ton, Idaho, and Grangeville, 67 miles. V. 88, p. 1372; V. 89, p. 1349. 


HISTORY -— tacctp. in Utah in 1807 ag pian of | of Oct. 15 1895 (V. 61, p 
704, 705. 705, gaa Vv. B. 424: a 66, D. 790.) 


OFFICERS, &c.—Chairman Exec. Comm., Robert 8. Lovett; Pres., 
A. oe ohler; 'V.-Ps., Wm. A. Harriman, C. B. Seger s and O. OC. Stillman; 
der a: Comp., C. Ps Seger; Treas., V. 8. Crosby. 
-— Otto Kahn, F. A. Vanderli Ge aa Hughitt, A. J. 
Earl ye Schift. . Joseph F. Smith, O ver Ames, Wm. G. Rocke- 


feller m. Rockefeller, R “yx Chas. A Peabody Frank Trum- 
caval ey tec B abe Cor Pace 8 198 1 V. 97 ,D. Ste ae bull Wm. Av W. 


ects Sots The remaining 357,800 Sc ne stock f 
e Penn. 3 0. Pac. ‘ormer’ 
has been d ted with Cen t Teast © . of N. Y. as trustee, w 
ed cates of interest in tis e stock. Certificate holders will Rich has no 
voting ts and will receive no dividends until they exercise the option to 
convert certificates into So. Pac. Co. , after first making affidavit 
to the effect that the applicant owns no Union Pacific stock and is not 
acting for any stockholder thereof or in concert bk A or under- 
standing with any one seeking to control the Southern Pacific Co. in the 
interest of the Union Pacific. The So. Pac. stock is to be voted by the 
trustee only under the direction of the Court. If by Jan. 1 1916 any certifi- 
cates of interest remain outstanding, the Court may direct the trustee to 
ot abe stock represented Srey an pay the proceeds to the lawful holders. 
stockholders in 1913, under an offer, which was underwritten. sub- 
scribed ‘for $84 426,700 of said $88, 357 ,600 certifs. of interest pi. See V. 
7, 445, 662, 730, 1288, 1904; V. 99 SD. 895, 1675; V. 95, p. 


ve 

97; P; June 1915 also owned ihe foll owing stocks (V. 84, p. 572, 1183; V. 87 
Pp. 1542, 1549; V. 89, p. 226, 412; V. 90, p. 700): 

Acqutrea oy Un. Pac.— Par Value. Par Value 


Illinois Central stock _ __a$22,500,000| Balt. & Ohio common._.- $3,594,035 
St. Jos. & Gr. Isl.,com_._ 4,203,700 prs do preferred_. 1,805,992 


go go [st pref__- 2,962, rt Acq. by Ore. Sh. L.— 
do 2d _ pref.. 3,009,650) Chic. Mil. & St. P., pref. 1,845,000 
Onic. & Alton pref__._ . 10,343, ‘100| Gite; & N.W., common. 4,018,700 


Cent. & Ht. _R. tk 20,000,000 
a Including $8,700,000 owned by Oregon Short Lin “ 


In July 1914 control of a St. Joseph Geen Island Ry. was held legal 


m. erill Heshwen, “a e and Robert Goelet. 
Office, 165 B’way.—(V. 161, D. Mid, 443. 528, 1086, 1097, 1465.) 


(THE) UNION STATION CO. (OF CHICAGO, ILL.).—See Chicago 
Union Station Co. above. 


s NION TERMINAL CO. OF OF DALLAS.—Owns union geation 
Dallas, Tex comploved May 1916. for use by . Kan. 
= Texas & Panini ouston & Texas Central, Gulf Ganado & Sante 
Fe (Atchison T. & S. Fe com). "& Pacitio & Brazos’ Valley, St. Louis & San 
Francisco, Chicago Rock Island ic ane Se Louls & Sourpwosters 
systems, under a 99-year . nee erating agr owning 12s %, of mg 

$48,000 capital stock. ec. 1915 th the 19 Trini ra i a Ry. Co, 

had discontinued o i trains into Dal es ut while it is not 

from any of its obligations pader the operating agreement, its obligations 

will as agreed, be discharged by the remaining companies. V. 101, p.t 

Will cover about 1% city blocks on 10% acres of real estate in business 

district, with 10 parallel tracks and space for 8 more; total trackage, 9.6 

miles of main track, 2.8 miles of depot track and 3.1 miles of dine. also 

5 miles to be leased from user companies. Of the bonds ($5,000,000) 

$3,193,000 have been issued under said agreement, guaranteed princi al 

and interest, jointly and severally, by the fam atone 50. N.Y es. 

Vv. 98, 3D 1073, 1158, 1394. In Dec. 1915 Will alomon fox » 

offered $1,000,000 of these $3,193,000 bonds. V. et 

vg? ust Sec., Murrell L. Buckner. ds os” G 847; Sey: 101, Dp. 
UNION TERMINAL CoO. OF JACKSONVILLE -—To build a terminal 

freight Jacksonvill 


road for p and Fla. Incorporated in 
Florida Ost. 1912, The $240,000 “8% serial bonds were issued to erect & 


fireproof storage and freight warehouse and are guaranteed, prin. & int. by 
by Federal Court. V.101, p. 214; V. 98, p. ave <- 5. Gas; Gey are subject ¥ to call bee 10335 ont} int. co baat : 1918 or 
STOCK.—In 1901 common stock was peo to be increased by | 229 interest day res., ay; Vice-Pres.. 
$100,000,000, to provide for conversion of first lien 4s, and od June 15 1907 H. B. Hoyt; Treas., Walter B. Gay; 7 See. T.G. Hutchinson a 96.D. 286) 


by S00, 000, 000, gf which $42,857,200 to be reserved for conversion of the 
75,000,000 4s of 1907; balance for future poquivempents. See BONDS 
below. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 
DIvs.— be ‘00. De: to 304. ec "06. '07 bs "13. °14. 1915. 1916. 
Gommon (%) 34 Fp 7.4 8 10 yearly. 9 
There was distributed on July 50 1914 out of accumulated surplus profits 
to the oo of each share of com. stock 12% in Balt. Ee Ohio eo Beet. and 
22% % of B. & O. com. held in the fae and also $3 share in cash, 
aa a which was deferred because of two suits brought t by pref. stock- 
olders to oin the geune in which favorable decisions were rendered in 
July 1914. he regular annual dividend rate was reduced from 10%to 
8%. The Quiet o on the li a ee Loves U. P. Com. outstanding a e 
1914 called for $50,013,765 mon and $26,674,008 ret 
p. 157, 238, 454, 525, 840, O14. tye 1394, 1539, 1847; V. 99, p. 199, ‘ess 


BONDS.—tThe Ist mtge. of 1897 covers the original 1 ni miles, includ. 
ing the telegraph, soreness e vipmens and land grants. p. 618. 

Stockholders subscribed in 1907 for $73,762,000 of $75, 000, 000 fi new con- 
vertible 4s at 90. These are convertible at any time before Ju uy 1 1917 into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual interest day since July 1 1912, at a 
premium of 4%, upon 90 days‘ notice, in which’ case the privilege of con- 


iissav hy corminat’, 20 days before redemption date. 84, p. 1115, 
he first’ TE and refunding 4s of 1908 ($200,000, B00 authorized is- 
inst of which $50 soon. 000 were sold in June 1908, $ 402,000 early in 


1910 and $7 500,000 in September, 1910, are Senet to) first mort- 
ge on 1 .466 miles of main track, including the line from Julesburg to 
fa Salle, Golo., and also, subject to the ist mtge., the 2,090 miles of road 


Pe pb “1 NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
.-—Part of a system of roads in Northern New Jersey, extending from 
pd to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 464 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &o., 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines 
LEASE.—Leased in June 1871 to the penaey reas 93 for 999 years; 
rental al canal & to 10% on stock, interest on bonds, taxes, & 
GS.—For year end. Dec. 31 1914, gross. $48 $42,085,438; net 
s4aai ,065; other inc., $320,645; int., rentals, im ts... &e., 5,526,616 
dividends, $2,124,040; bal., def., $2,888,966.—(V. 1 1783.)° 


UNITED RAILROADS OF YUCATAN.—(V. 91, p. "718; V.101,p.371.) 


UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield prings, 22 miles. 
Leased to Delaware Lackawanas & Western at 6% on stock. No bonds. .j 

UTICA CLINTON é BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, N. iles. Leased during continuance of charter 
and renewals fe ow a & Hudson ¢ Comnenz, which pays rental) 
of $61,500 per annum. Operated by N. Ontario & Western. The 
street iines owned (10 miles) are leased to ‘Gitte & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
a TP a a 

ance, a n ° , > 
3 GW, OL. 1964.) “ 

VALDOSTA FORT GAINES & MONTGOMERY RR. Operates, A 
m. from Valdosta to Moultrie, constructed by predecessor co pany 
dosta Moultrie & Western RR. The latter issued $300,000 1st POL 
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RAILWAY STOCKS AND BONDS [Vou. 102. 
RAILROAD COMPANIES Miles | Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
lley (N Y)—Stock 5 aranteed by DL & W_--- | aes 100 750,000 5 J & J\Jan 3'16,24%%|Del Lack & Western, NY 
ie Balt Le Rte | ,000) .-..- A ad a F it 1881 1,000 400,000 5 F & A\jAug 11911 Owned Le | Del Lack A 
_ (Viesials) -- First mortgage $1,000,000. - -C 62! 1881 ,000 750,000 6 A & O/Oct 11921 All owned by Balt & Ohio 
ee Bangor roos . 
Vandalia RR— Steck $25,000,000 authorized......-.| ..-| -.-. |-.------ 14,613,950). ---| na -ng Feb 15° dfs 2%|Checks mailed 
Cons M $25 Tad cons i (no SE ead coum fe) ont oe | to beietes) 64k lp 3 Aeeliins =| ee ae 
ns ‘} Fy eee r ; 
y ——— cw. . nape ional Wali : =a pa ee’ 1907 1,000; 7,129, ‘000 4¢ \M & N|Nov i 1927 do = 
er. thmu ation way oO ico 
Vermo' 7 at & & Isthmus See guar b Rativays RR. oe 100; 3,193,000 6 A & O|Oct1915,3% (53 Devonshire st.) ~ ean 
Bonds currency guar p & i by Fitchburg RR-.-..-- ---| 1903 1,000 772, 3 % M & N/May 1 1923 do Vv 
Vermont Valley Ry—Stock- ---------...--.. , "oat 50! 1,000,000|\10 in °15|\J & J\Jan 11916, 5% |Bellows Falls, ‘ B 
First mortgage $1, 7? 000 gold... . _.-BB. zc&r 24) 1910 1,000; 1,500, 4% ¢A & O/Oct 1 1940 Safe Dep & Tr Co, —- 
ye ae y Conn. iver RR ‘Viskeburg -.-| 1915 |1,000 &c} 2,300. 6 J & Dj)June11916 = |-.------------------- - 
sbdur er n—See abama Cc WU 
Vicksburs Shreve & Pac Ry—Com stock $3 oS oaks. | Ee MRA ae v 28 '13, 2%|Central Trust ae N ¥ 
Preferred stock 5% pon-cumulative $2,200,000 009... -; al i307 . 100 2,142,800 es ae Sept 41014, 3a - do, we ee 
ener: mo .500, ,000 . ,000 arm 7 
Rs ying f= PAD prior lien ext" 153 at 57 5% &- -Ce.xc* 188) 1885 1,000; 1,323,000 5¢ M & N|Nov1 1940 Central Trust Co, N Y 
rginia Air Line—See cnapeaks e 
Virginia & Caro Sou—ist M $1,000,000 ¢ ieee text) - 57; 1913 1,000 524,000: 5¢ J & J\July11943  |Safe Dep & Tr, Balt 
n an ee Southern 
. South w— Ist Mg gu by Ya 20-3 @....4 Gx 136! 1903 |1,000 &c} 2,000,000 56¢ |J & JiJan 1 2003 Guaranty Trust o. NY 
t consolidated mogeg? 00° 000 pola a. xc*&r*| 209) 1908 |1,000 &c :000,000 5¢ |A & O/Apr 1 1958 do 0 
Equip tr ser E due $2 8-8 “ it 1 ere 06) .- Fa oaul Mn 1 omweoene 325,000 4% M & N|To Nov 1921 wa ew nn we ee en eee neeeee 
do do ser F due 22 M and s-a __._.B cia) Si ibaa 339,000 5 J & D/To June 15 1923).-.-------------------- 
do do ser G due 24 M and 60.2.6 = own) LUE iscwanene 420, 5 M & S§8/To Mar 1 1924|-.--------------- rece 
Virginian Ry—Common a " we waal “Soon BE) RE EI ne ol So in| wn oa Sa eal eo ce w6 06 ce oe on] oc cea cn ce 00 ce se sees ge 
Pref stock $29, 000 000 auth 5% cum “red text == nee sa 100 EDT eh Sen, eal ip nts & ome eS, epee C “& Lon 
First mtge $75,000,000 g red at 110____--F,xc*& 470} 1912 | 100 &c ,500,000 5 M & N\May 1 1962 Farmers’ L&T 9. i? 
my Ry Lt ae a izes} tiooo| sooroo0, «BE S&F May 1 ais” 18 july 1913 coup last paid 
ester estern—First mtge gold -_---zc* 5 ’ . 
First consolidated mortgage $1,000,000 g-. SSt.zc* 1893 | 1.000 390, 5¢ J & JiJan 1 1928 July 1894 paid July 1 '96 
Wabash-Pittsburgh Terminal—Securities to be reti\red. 
nti ohh mused otbinnmndits Ee POR SRR RE 0. cnt oninn] ocectng dete pnnbotoncal avsnadeccocuncctcenese 
Belt Railway receiver's certificates. .....-......-- TE, BO RRR RINT RARE RRRE INS 9 SRST: ERR Ee 
First mortgage $50,000,000 gold-.__-._Ba.xc* &r|‘3j .--| 1904 | 1,000&c/£30,236,000 4¢ J & D\Junel 1954 |Dec 1907 coup last p 
Second mtge gol incomes to June 1910- --Eq.c* &r ===} 1904 1,600 &c 20,000,000 2@ [...0csceeee 1 1904 |None ever paid 
Securities to el Undisturbed— ; Co 
West Side Belt Ist M ES nT eo Pix| Text | 1897 | 1,000 383,000 5g M Ra 8\Se t 1 1937 Pittsb’h, Colonial Tr 
Pittsburgh Term RR & Coal Co Ist M gold.-CPi.xc*} Text ' 1902 ,000} 3,922,000 52 J'Suly 1 1942 do do 
5s, due 1939, used as collateral under which foreclosure sale was ordered to EARNINGS.—6 mos., (1915 ee) ee Gross, $989. 158; net, $283,982 
lace on Dec. 3 7 1914, B ‘in Gootgte si David Go O. :. Harrell being July 1 to Dec. 31. |g F RGR ity eae Gross, 975,296; net, 249,147 
pana receivers. peal in Geor in Geo : u aa urt was pen as ending ¢ : owing: 
Rept. 30 M515 é san p, 40 633; net, $4,040; VM a int he * $15 6002 bal.” aa ing oS ae 914-15, io1s14, tien aR ge yoeis. ie. dfs o48 
une gross, 5 m nt 2, ° 
960. ‘Loans and bills payable June'30 1915, $377 B28 ty OF p. 597.5 | Gros carns.-$1.799-301 $1.939.104| Fixed charges. $452.70 


VALLEY (N. (N. wf RR —Sinhemten. N. Y., to State Line of Penn., 
11 miles. to Delaware Lackawanna & Western at 5% per annum 


in stock. The FeO 000 1st M. 5s were purchased at maturity, Aug. 1 1911. 
YANDALIA RR.—(See nage 2: RR.)—The road embraces: 


a. Leased— (*See this co.) Miles. 
Indianap., Ind., to E. St. L., Ill_238|Terre Haute & Peoria_______.- *145 
Indianapol is to Vincennes, Ind_-118 Evansville & Terre Haute.._._-. 16 
South Bend to Rockville, Ind_..160]| Trackage _.._....---___ ee 110 
Logansport, Ind., to Butler___-_- — 
J Bree eae 30] Tetal operated.....<........- 910 


The Saline City branch, 12 m., is operated by Evansville & Indianap. RR. 
pe pomp gt af -—A consolidation Jan. 1 1905 per plan, V. 79, 


2148 ( - 80, p. 1243, i. a = . on Deo. 31 1914 

Saad Sis ire 175, 000 of the stock andalia Coal Co - 81, p. 216. 
DIVIDENDs.— [%- 1907 ae 1910. 1911. 1912. "1913. 1914. 1916. 

Pe GUNS id ncnecewe 5% yearly 4 0 Feb, 2 


BONDS.—To retire the $1,899,000 old _ bonds, A etd amount of con" 
cols is eaves, $5,101, oe also reserved for impr’ +. Ow a general. I parpones: 


Bas 43, 1236; V. 81, D. 1728; V. 82, 1531: 
Vv. 90: D- '850, 915, 1426. Equip. trust obligat ak Bee. 31 1914, 819. 


REPORT .—For year ending Dec. 31 1915, in V. 102, >, S16, showing: 


Calendar aceiien Net, after Other Balance, 

Year— Taz ncome. chan * Surplus. 
BOGS Ss aoe stan sit. 7426. 070 $2, 290. “375 $109,549 $1,795,997 $603,927 
pf ae as 1,006,672 1,774,890 85,484 1,748,029 112,345 
—(V. 100, p. 1249; V. 102, p. 523.) 


VERA CRUZ TERMINAL.—(V. 101, p. 289, 847.) 


VERMONT & MASSACHUSETTS RR. Road, Fitchburg to Green- 

eld, Mass., 56 miles of double track; miles. Leased to Fitch- 
burg "RR. for 999 years from Jan. 1 is74. at ¢ 6% on stock, interest on bonds 
and organization expenses.—(V. 79, p. 2589 


VERMONT VALLEY RR.—Owas Bellows Falls to Brattleboro, Vt., 24.7 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving re over char with a minimum 
ogee of 4% on stock. V. 7 3 In June 1912 the Conn. River 

R. received authority to acquire + Valley or consolidate with the 
same, stock not owned to receive one ware of the consolidated company for 
each two shares of Vermont Valley. V.94, p. 1628. Owns all the stock of 
the Sullivan County RR., Bellows Falls to Windsor, Vt., 26 miles. In 
Mareh 1911 acquired control of the a ae * — River, 6no Dt nd 
Barre Branch RRs., incl., vem 6 urs, 71 m 3: Pe 528, TD ivi- 
dend, long 6%, in 1904, 8%: 1 to July "OLS, ial” 10% -- A (J. & J.). 

Bonds ($1,500,000 4% 4s of 1910) are secured by first lien on road, 24 
miles, and additionally b deposit of $700,000 Connecticut & Passumpsic 
Rivers RR. and $100, Massawippi Valley Ry stock. V. 91, p. 791. 
In Jan. 1914 sold $2,300 000 one-year 6% eo] * Sonstrues the Brattle- 
boro extension and acquire the Montp. River, Barre and Barre 


Branch roads. which are Fegyoteed by ay Connecticut River _e. and were 
extended to Ray 1916. 


97 Ps. 1899; V igty p. 157, 238; V. 99, p. 1675; 
V. 100, 919. Year ending aune 30 1 513 153; net, ater 
taxes, $7 “660; other inc., $140,116 oy Mo dn 966; divs. 10%} $100 
000; bal., def.; $107,191 ( . 98, Pp. oe sh . 99, Pp. 1675; V. 1 . 19 9.) 


VICKSBURG SHREVEPORT & PAciric¢ RY.—Delta, te n Mis- 
sissippi bang via Shreveport, to Texas line, 188 miles. Of this, 17 ye ~4 
SON DS to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925. 


DS, &c.—Of the $3, 500.000 eneral 5s, $1.32. d 
to take up at maturity the ¥ Sded ta iDis 3 


1940 at 5% and $255,000 for 
DIVIDENDs— { °O2. '03. 
Common 0 2 

Preferred 


a or lien 6s which were extended in 1915 to 
ture needs. V.101, p. 774, 1629. 


04. '05. '06. ‘07. "08. '09 to °12. 
_ None——-—— 


°13. °14. °15 
0 -—~-5% 


EARNINGS.—6 yearly— 0 
-—0 mos., 832,855; “sy , 
July 1 to Dee. 31. oe a2 SEG; met, $225,950 


REPORT. oe year omiing oume 30 1915, V. 101, p. 1623. 
Year— Gros. er Inc Int., a Pref. Div. 
1913-14 es $86,137 737 gi0.ds8 rage “$283. 734 s183'Ori (5107140 > SB°488 
Se. 5! 7,14 85,792 
—(V. 99, p. 750, 9301. i867, 24. 101, p. 775, 924, 1623, 1629.) - 
viata & GARSLINA SOUTHERN R RR Gayeee from Lumberton, 
N. C., north to os - C., to Elizabethtown, 
27.75 m.; ee oan Note to North a Ra and East Lumberton, 
3.86 m.; Elizabethtown to Brown's Landing, 2 m.; total, 60.67 m. Stock 
at last accounts, $141,000, majorit owned by Atl. Coast Line. 


Year 
£91615. $10. 3.266; net, $41,647; int., taxes, &c., ,098; bal., sur., 
$1, Fre’, a A. W. McLean, Lumberto Mt 8; 

VIRGINI: 
aroun 


n.—(V. 86, D. 1345 
with A Ng nate mil to Persia Jct., Tenn., 38 m. 
per share. V. 87, vidends 5% each paid June 1912, June 1913 
tees 
Of A first consol. ear 5s ($7 auth. dated “a 
1908, ire§lst 5s. 187; 








102,762 
Bal., Sur. 


NTA & & ‘SOUTHWESTERN R Y.—Owns Bristol,Va., to coal fields 
ves and ng to 2 unas at Mountain’ City, Tenn., 
occasin Leases 
Rogersville via Persia y Bull's Gap, Tena. 14 m.; tracka e, 37 m.; total, 
240 miles. In 1908 meaner, Ry. purchased the $2, 000, stock at $200 
and Feb., June and + 3014: June 1915. Virginia Iron, Coal & Geko nC. 
guaran lst M. bonds £prin. and ins, V. 75, pi348, 308, 736; V 6. D. 
573. oy 000.2 ril 1 
$2,000 are reserved to retire - 86, D. 1162" 1161, 
Vv. 87, Dp. 1606;4 V. 93, p. 1192. 


Net, aft. taxes °379:769 °490,827| Betterments 


Divs. (10%) -- 200,000 200,000 


Total net inc. $559,392 $692.947| Balance __def.$93,439sur .$68,835 


Dividends are deducted by the company from profit and loss.—(V. 97, 
p. 1205, 1353; V. 98, p. 914; V. 99, p. 1667, 1372, 1460.) 


VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
tends from. Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 440.82 m. 





Winding Gulf branch, Mullins, W. Va., ‘to Pemberton, 24 miles; other 
hes, 5 m.; leases V Term. Ry., 1.75 m.; White Oak Ry. 
10.34 m.; Piney River & P s eek SS... 5: 9 m.; trackage, 15 m.; total 
15m. See V. 88, p. 1 Main line y opened J aly 1 1908. See 
ats Dp. 5, 1 me D. 1962; V ah Dp. 1sS1: Va . 436; 84, Dp. 1249; 
v.88. p. 102; V. 96, p. 1421; 1495. “In Feb. 1916 extension was 


97, 

reported as Sabena From Bisex ie to Selby, and the Big Sandy coal 

fields in Kentucky 
taps the Pocahontas and New River coal fields, and forms ‘the short- 
est saaal route to tidewater over the lowest grades.” From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% S. per mile, except for & 
mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or <_t ft. mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4, 1a f coal per train. 


STOCK.—Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue 7, ose of majority in amount of a the Ce 
etock on payment of $105 per share, plus any accumulated dividends. 


BONDS.—The first 56 of 1912 ($75,000,000 auth. issue) are a first lien 
on all property owned or h acquired, including terminals and 
eguipment,_ « except for $1, 1125 .000 000 equipment notes due 1916-18 on 
The remaining $45, for extensions the 
main line at nas over oon. or 5.0 000 per mile, additional brasehes or 
second track not to exceed $50.000 per mile, additions and impts. of Vir- 
ginia Terminal Ry.at not to exceed actual cost, additional gps. and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose pro 
form extensions or rT be ja advantageously therewith (to an aggre- 
ate not a ag ae uire stocks oy ae restrictions named 
the mtge. V. D- 1058, ore 1218, 1385. 50k: - 95, p. 49, 1270; 
454, 1539. Jan. 1916 so . 5s, making 


Vv. 98, ° d $2,500,000 1 - 
utstanding. 1": 102, p. oop 





500,000 o { 
Equipment trust first lien 5% goia notes, ‘Series A,” yy & 87, 7. D 1Ao0), 
mature in series from May 1 1909 to Nov. 1 1918, $188,000 


and $187,000 each Nov. 1. Redeemable as a whole on any int. day L eh 


EARNINGS.—6 ore--f Gross, $3,487,677; net, $1,526, 402 
July 1 to Dec. 31 191 Gross, 3,053.619; net, 1,193, ‘078 


REPORT. -—Ragest 8 for year wading June 30 A9is was in V. 101, p. 1696. 
191415. $5,820,406 $2, 190; 218 S313 40K 460 sibs 757 $737, 921 
1913-14....-.. 6,340,079 2.5491664 — 340°824 "629.635 1,260,853 


ies and coke tonnage for year 1914-15, 3,605,640, against 4,124,926 in 


OFFICERS. ae aye C. Ww. pioteinien: oe Raymond Du ray: 
ose. Va Sa Treas., 


Church, 55 Wall 8 
N. Y.—(V. 30 Pp. ET 1624; V 100, p. 643; v' *F01": p. ena: V. 102, p. 252) 


WABASH CHESTER | WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Tll., 65 miles. On ay 5 19 : Gilster of Chester, Lil., was 
appointed receiver. 80. D: Bia.” $1,250,000; par, "First 
consol. mtge. coupons due yd 1894 ae aT tas 1896; none paid since; on 
lst M. bonds the July 1913 coupons were those last paid. Year ending 
cage 30 1915, gross, $114,454; net, $4,517; a ay taxes, &c., $43,152; bal.. 

. $38,635.—(V. 92, Dp. 1637; V. 99, p. 344.) 


“WABASH-PITTSBURGH TERMINAL RAILWAY.—Owns 
extending from connection with the Wheeling & , heme Erie Railroad, 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh aw ger wy stock 
of Wheeling & Lake Erie (which see). V. 78, p. , 244: 82, 
p. 570. Stock, $10,000,000, all owned by Warast.- V.i p. 44, 348. 919: 

In September 1904 acquired the entire $14,000,000 desk er Pittsbu 
Terminal RR. & Coal Co. (see a preceding page). This stock and $3, 7 
000 of said company’s consols, pledg to secure Wabash RR. 44% 
notes of 1910 were in 1915 bid in * the committee representing said aoe, 
but under the reorganization plan mentioned below has been reco 
by the reor anization committee, with their equity in 15,000 acres cs of coal 
lanes LS * and Washington ooumiae Pe, 101 B: 44. 

ce ee into a contract with the hE RR. to construct 
Bridgevitie connection; interchange of business began Oct. 51915. V. 101, 


‘RECEIVERSHIP .—May 29 1908 receivers were appointed, hee 18588 
$6 oe ut roy dl prosery ae mows and purchase-money mtges. and 
interest; Baker is now sole receiver ’ . 

nar >. 679: Vv. 94. Dp. 7 O84: V. 95. p. 1685. In Jan. 1912f A TE A 
was ordered under f first mtge. ale ourned; no date fixed to Feb. 15 
1916. V. 96, p. 64; V SF F 616. A proposed investigation nd the I. 8. 
©. Commission is welcom by the reorganization committee 

Receivers’ certificates, see table above and V. 96, 1558. 170 
gie traffic, V. 101, p. 48; V. 98, p. 157; V.90,p. 1103; V 80, p. 3531 erie 


road 


Joint Reorganization Committee.—J. N. Wallace, oN oe Gordon — 
Fiske, Clarence L. H 
Whaples and Asa G. 





bott, Harry Bronner, James C. Chaplin, Hale 
William R- Nicholson, Richard Saws, Meigs Hi. 
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{ 
Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For ebivgultionnt 04. se0e ae tty est page.) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Wabash Railway | 
Common stock, $47, Seep oe ee ee a, with UE SARE ID | & n.as oh 0: se to ob | send esem o ts V amici cared anita Tin aes Goes en 
aaa Ae a meear se Uae ge Gedoo] ===] | 89) Ara toy nnn fibeatoerbeny tari bonehead 
onv 8 del die ° TG nctethan ota ome tiae Saia ids sdb uh guia crecoe ta Eh iinet ated 
Gold ba Rt. L, i hy 5 Ry & Refrig 0 StOCk -- ---| 1915 1,000} 1,500, 4g¢ M & sh 5 1 1920 New York 
Seiet qealteeas pad $35-000-000) —. indicniplow! e.n0® 1.542 1889 1,000) 33,900,000 5¢ iM & N/May1 1939 Central Trust Co, N Y 
Second mortgage ——- Reais sogeeg apan Ma 1,009, 1889 1,000} 14,000,000 5¢ iF & AjFeb 1 1939 do do 
Deben mtge income non-cum ric S not red P Ba 1.5% 1889 1,000! 1,256,000 6 J & J/\See text In July te paid 1% 
Detroit & Chicago Ext lst M gsfred ..Ce.zc* 150; 1891 1,000; 2,831,000 5¢ WJ & JiJuly 1 1941 Central Trust Co, N 
Des Moines Div Ist M ¢ $1,800, (V 684 574) Nxc* 94; 1899 1,000; 1,600,000 4¢ J & J Jan 11 New York Trust Co, N ¥ 
Toledo & Chicago Div m --Col.xc* 225, 1901 1,000} 3,000,000 4¢ |iM & S/Mch 1 1941 Equitable Trust Co, N Y 
Omaha Div $3,500,000 aaa e¥% v5. P ae --Eq.xc* 144, 1901 | 500 &c| 3,173,000 3% e/A & O/Oct 1 1941 do do 
1st lien sanieal mtge g2810.0 000, 000) gold..Ba.xc*&r ---| 1904 {1,000 &c| 3,555,000 4g \|J & JiJan 1 1954 do do 
Kan City Exc Sp & Nor M g guar v hag ie 2807) 2% 9) 1901 500 100,000 4¢ |J & JiJan 11928 Office St Louis 
Columbia & St Louis $300 gold 1. SSt.x 22) 1902 1,000 200,000 4g iM & N/May 1 1942 Office, 165 B’way, NY 
Equipment bonds sinking fund (V 7 .D Ds SN xc&r| -..| 1901 1,000} 1,575,000i; 5g |M & S/Mari 1921 N Y Trust Co, N Y 
ie UGGS CURMVEES ) ... .cdacchgvatinansesbooss éee| S00e 1,000} 1.082,000 6g iJ & J July 1 1916 oston 
Wadley’ Sou Southern—First mortgage gold red 105 -.--G 1906 i, See text 5g |J & JiJuly 1 1926 Guaranty Trust Co, N § 
Valley—Stock 344% guaranteed... -..-.-- enel dom 100 330,000 3% Q—F |Feb 191 %|\Grand Central Term,N Y 
Wasee (N J)—Stock 7% perpetual guar DL & W-.-- a an 50 ,800, 7 A&O 15\Jan 15 1916 7m tame & W RR, NY 
First ref mtge $2,000 gup & i__...F.xc*&r 18 1 1,000; 1,394,000 3%e\F & A Ang 1 2000 do 
Washington tral—First M £315,000 p m.-__.xCol 130) .1898 | 500 &c 853, 4¢ Q—M (|Mch 1 1948 Guaiee Trust Co, N Y 
Washington & umbia River see Northern Pacific 
Washington County—See Maine Central RR 
Washington  & Say greed M 3876,000 g int wee 19| 1901 1,000 378,000 5¢ iJ & JiJan 11939 ea Pa 
ashington io ern 
Ww er—Iist M ($2,000,000 4s) (text) "Us xo* &r ---| 1905 |1,000 &c| 12,000,000/3 4% & 4¢\F & A/\Feb 11945 ashington & New York 
Wash & Vand—ist $1,500,000 g gu p&i-SBa.xc* anal eat 1, 720, 4%e\F & Aj/Feb 11947 u S Tr Co, N Y; & Balt 
a Also $1,321,000 held in treasury. 



































Depositary, Central Trust Co.; 

also for Chaplin —— Stee. Columb: mile -- N. Y. In Sept. 1915 
about $28, ,000 of © $90,336. 000 ist M. 4s and $500,000 2d M. had 
been deposited under ee plansin Jan. 1916 holders of $13,413 500 « of these had 
Foy on eapeenes Se t since that 


e ——> bonds, including 2d m 
paid. he to represent 

1, p. 214, Sar, 1372 

Pian. —The Joint 


1916 in minor pos tomase C SF 101, > x. 
written by a syndicate head pat 
Co., and on Jan. 28 1916 AAR he 102, 1 
(a) the payment .-y 


+ ge hn have been 
tgs., on wh 2-3 of the $30,000,000. V. 


*s plan of June 25 1915, as amended in Jan. 
48, pet a4; V. 193, p. has been under- 


p- 438 


M. bonds and 


new company complete inde- 
articipating bondholders who obtain the 
To preserve the own and 
toon Co. (ve “Coal Company’’) —- 
charges as low as p e, the 
stock, and the indebtedness to be reduced —=_ 
and the fixed interest charges, inclu 
61,103. (d) To avoid for the new aw company | D 
rity stock owned in the Wh 
(see said compan 
olders either the stoc 
e same, if the bondholders 
1917 wit “Willard Vv . King, Morgan J. 


nor securiiies therefore to 
pO dy from 2783 bry ’ 
_ ~ -y hgh Nk i « tion of that 
above), to distribute among the represen ti a 
above): to or trust certificates Pt +" 
elect to have it trusteed till aly 
O’Brien and 8S. Davies Warf 
Apranguases ents were made = ron 1916 to to extend the time within which 
the bondholders who have paid their assessment can have same stamped as 
ng the W. & L. E. stock, which they receive under the plan up to 
and indading March 15 1916. 
New Securities to Be | Fooued & Old Securities to Be Undisturbed. 
1. New pref. $% (p. & d.) stock, cum. after Jan. 1 1921. Ph eens 
toredemption on 90 days’ novice at at 105% and dividends 


Bes spr 3 9,100,000 
2. New : 7 - eT RS OG i ye a " ,000 
3. Pitts. T Coal Co. Ist M. 5s of 1902, dueJuly 1 '42. 3,922,000 
4. West Side B Bele Rt y = Od 1897, due Sept. SAGO dnmoce ,000 
5. Underlying real estate mtges_...........---...---.-_---- —— 


Requirements to BE, Met ($9,070,800) on 1st e. 

Receivers’ cert et by 30% Aszesomen babe P| Belt $714 386) $6,110,106 110, 166 

Acquisition of of ‘Dropertlos (incl. stocks bonds of “Coal 

- tna ppd < Commares = e of jetgmenta, &c., te West's Side Belt 3,818,152 
erm: EO ER 8 ile 8S ile AE INE ES LR 

Receivershi guilsations ae of surplus, taxes, uiem. ts, &c_ 375.345 

Reorg. exp., ° Federal and gs taxes, wi capital, &c 1,667 ,487 


Terme rs of Prevent (3 st i ne iP Paying. a) ae & in rate oa Sempane. 

olders es wy 

orf 6,000 Ist M. 4s_......... “80% 00 100%-$1 %-$1.000 
wien {> nes $9, 070 336-286 


Balance for reorganization, &c...... -...-.-- 
And (b) Pro Rata Share in Wheel. & ry Erie Stock bo Trust cortpicates. 


$30,236,000 1st M. 4s (if paying 28% 7 $38 21 io sok $390 
a as oe 
pls . { $846, $6,340,560 792 040 


Oe 2 eal... sede 3 
Balance for ization, &c_..... ve 

D tors of 2d M. bonds upon complying with the plan, Ad» A 
mitted to acquire securities (including stock of the Wheeling & Lake 
RR. or certificates thereof) offered under the plan to, but not cal 


Ay 
by, the depositors of lst M. = The payments to be made and the se- 
curities to be delivered to be apportioned ratably among the depositors of 
the i ve beads. cash contributions are to made by Mar. 15 1916. 


Vv. 
EARNIN GS.—The 








general business revival and the renewal of traffic 
relations we the Pennsylvania RR. have greatly ch the position as to 
earnings. For the -year ended Dec. 31 1915 ( 102, p. 252) the 
receiver repor 
a Results 0, (incl. West Side Belt}RR.) for Half-Yr. end.*Dec. 3 
( eer linet 1 7 ai Ded an vt ‘Sid 
Oper. revenue... 4 ee ‘axes... .800 
Oper. expenses... t4} er 43368 Hire of eq.,debit 26,000 27.707 
~ (Total... $265,345 $156,981 
Net oper. rev. 0503. 145 $231,488/0 e.... 37,900 27,036 
Tota} in income, b neta Goduce — sente tals» $15,779, an js. $303 245 $184,017 
pm nds and m , 4 
(b) Coal Co. (Pittsb. Term. RR. & Coal Co.), to 
educting interest and 


or half-y sinking 
Rind of its 3703.00 1st Mt. bonds (undisturbed) -...$105,93 
ber ¢ of tons of coal mined. «.—<- sean etal $21 150 1,162,085 


Nye 
reorganlasiio ds interest, . ty) oer 
gide Belt ith 5583,000" 000 1 5g, $19.15 “BOF (oy Bates Terminal R 


RR. 
$3,922°000 ist 5s, $196 mos. above): 

(c) reali estate m » $45,853; also caiesed te ed tor 559. 

“Annual Reports,” - 101, p. 44, 482, 919. a 102,'D p. 438.) 


WABASH BAILWAY. —Embraces lines as follows, viz.: 
Owns E Miles. 





oh ny River. Delrey, near Detroit, to Butler. 110 

Toledo, O., to East Hannibal Montpelier, O., on line to De- 
Camp Point and Eiveston, sit 536|  trolt, to Clarke Jot. »nearChic. 150 
A Asticn to Covington.__.....__ 15 
Decatur, Ill., to E. St. Louls.. 110) Ghampaign to Sidney_________ 12 
Streator to Fairbury is SRS BG Sk 31|Maumee to Montpelier tee ao 
Junc. near Chicago to Effingham New Haven a Butler, boa 26 

and Altamont, Tll_......._ 21 Owns West of Miss. River. 

wardsville Branch__..-.__. 9/ St. Louls'¢ to near Kansas City... 275 








Owns West of Miss.(Concl.)— Miles. Tr Miles. 
Gentraliajto Columbia, Mo.... 22) Chicago to Clarke Te 26 
pouey Se Os Ottumwa, Ia.___-. 131| Moberly to Hannibal_.....-.. 70 
Salisbury to yon Cea Ta. =" 15 7 cnaes eee te to Gas y. De ™ 
ury iw, Ta., me cy es cy. De- 
Des Moines to Ch — “a i | Rh 34 
Excelsior Spr. _ one. game. Os Oe 52 
Brunswick, Windsor, Ont., to Buffalo_... 276 
Bluffs, Ia. dai, alt m. yoy 223 | (Grand Trunk Ry.,V.66,p.812.) 
Total owned and leased __-__ 2050) wan d total Jan. 1916__-_--- 2,524 
Entrance to Bt 008.0 is over Bie West. indies of whose stock this 
ORGAN owns a4 dividends 1896-1914, 6 % 0 J f 
NIZA 1ON lowed) ei ‘in Indiana one 21915 as successor 
) under . & Extensions M ago _ 
De plan ~~ 190. Pp. 1500, 1594; V. 101, D. 1975. 
session ae, o13. ces the fixed charges from $5, ro O78 
to is 1 ooiaes wl ting guaranties and unsecured o obligatio ms. 
RP ls he pref. shares A and B are respectively and divs. 


y pret? Ay 


canna and are callable after 5 years at 11 A shares are 


entitled, after payment in any ont = & on all stock el eee 
part icipate in any further ee ee 


clared on common stock (above ond 85 ). Of the $47,290,000 auth. com- 
mon and $49,970,000 convert. pref., $3, 50,000 and $1 1.250.000 re vely 
are issuable m time to time on account of claims against o! The 

pref. and Summnen are ae as needed for conversion of —— s. mA 101, 


2072, 
sh The holders of the convertible pref. peaks ny at any time after Aug. 1 
for the redemption of f the 


1918, and up to 30 da hor to 0 date fix 
yi Profit Sharing Pret. 8 tock A, convert the same into and 


entire Ashe Oy wee Fe stock and mpoex t thi =] 
exchange the saan ‘or pro and com. a e ra 
of $50 of pref. stock and $50 of com. stock for each $100 of 
convertible fe pref. stock with adjustment of unpaid dividends. 
Bonds. plan of 1915 leaves A the new company, after reo no A 
First & e 


tion, to provide, by a , or Otherwise, for refun 
.400 shares of 0 


erlying bonds at maturity Lm § for ‘uture capital requirements. 
Se ee ee ee a ok Ce ote coemres bi y 2 
Belt Ry. Co. of Chicago and 1 O17 shares of tke neck: of th 
tor Transit Co., and will bear interest from Nov. 1 


American Refrigera 
1016 and mature May 1 1920. 

mtge., 104 bonds 
of 1899, geo 68, D. 74: V. 601 Pioas. Col. & St. L. RR., V. 73, p. 338, 
7 sp - 14-2 


stock of the 

bstracts of the mo sf — were in V.49, p. 270-273; Detroit 
& Chicago Exten. 9. Des Moines Division 

1040; V. 75, p. 686. 
e equip tos of 2915 mature 2 $154,000 July 1 1915, $309,000 Jan. 1 

1916. an $1, ose 000 July 11916. V.100, p. 400,643. After Dec ™31 
1915 the total of all equip. a KES outstanding will be $2 657 ,000. 

For $10 {005,00 eine ol 


gross earnings above the results for 1913, and with 
t ratio of about 69% as s anticipated under such 
by th of O. B. & 
operating revenue, le. $10.81 810,514, against an interes 60 915, 
oan a further considerable sum for taxes rentals, car hire, depreciation. 


7 of 1904, ger. 76, 6, 753, 1032; 
Vv. e} BAY o7i = 82. :: $4. Be 
AR is’. 6,877,872; net, $5,239,399 
1 cA Bec. 8 SS ee. pag 13°35" 342: net, 3.832.422 
ae 10% 
circumstances 
e late Darius Miller, - RR., in his report of Ap ril'8 
the gross revenue, it is at. ob ‘should be $34 -946,214, and the net 
&c., which cannot now be definitely estima 
REPORT. —Report of old company for 1014-15 in V. 168, p. 249, showed: 
Year ending June 30— 1915 1914 1913... 


Average REC EE RE eas a 15 

ROGN CR ge see $29,082.7 BS $30, 022; 495 $31, 769° et 
Total net after taxes_.........._. $5,384,314 $5,299.91 1 871, 

Deduct—Hire of ences BEDS TRS $1,255,760 $1,113,070 1,081, 169 
Joint facilities—rents__........_. 1,692,529 1,562,860 1525.603 
OFFICERS -_ Ohairman, William H. Williams; Pres., E. Kearney; 
Directors: William H. Williams, Alvin Guy E. Tripp, H. K. 


Krech, 
Pomroy, J. Horace H and George W. Davison. W. V. Stuart , Gobet 
Goelet, = F. hear ‘ er a wie; Lyman Rhodes and H. R 
Win ys and Henry B. Joy.—(V. 101, 


, Lawren 
p. 1466, "554. 1887. 1975, 3073. v 1024 Dp. >. 155, 713.) 


m V@RREN, RR.. N. , i Net Hampton Jet to Dela. Bridge, N. J., 19.9 
Leased i n perpetui to Dela. L. & W. at 7% on stock and no 
on bonds. See form oa FB g Vita De 628. —(V. 80, p. 999.) 


WASHINGTON CENTRAL RY pie Maps Northern Pacific.—Owns 
Chen: Ag Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
in 1898 to Northern Pacific for 999 years at rental sufficient * pa 
Sataeost on 50-year gold 4s, to be issued at $15,000 per mile. (See V P66 
Nor. Pac. owns AA... $1,000,000 stock.—(V. 67, p. 691.) 
, WASHINGTON & & FRANKLI Y Seat ne, M Zumbro, 
19.11 miles. Control EPANS uh ‘ Rg & Readi te - $ an 
tesian for int. on aes a 3% on .$150 1000 et epee —(V. 73. -* 392.) 
WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 


Ave., Washington, D. C., with terminal and a aah proaches; opened Oct. 27 
1907. V.85, p. 1144. The Phila. Balt. A (Penn.RR. system) and 
the Balt. & Ohio own the outstan 


2,000 evock. oa, amount 
f wich, ca 0,000 bear 3% % int. 
252; 23 p. 652, 1156. 13 1364" vas, res > “4. i2, 904: BP oe RE 
V. 84,1 2° 1368. Other ‘enanis, ath Aa oWaen South. Ry. and Ches, 


,000, 00) and cuerantee * bonds, o 


Taehainaret > VANDOMERS. —Washington. N. C., to Vandemere 
on Pamlico Sound, 42 miles, completed Jan. 1909. Malo rity of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
$ int. me tyTT -“ nye pee at a wo per mile. “including a7 oon 4 eaulp. 

‘orm of guaranty n 
s3s.art oper. def., $9,667; other vine. 8 Bs 875; Rnd in err 
bal.. def.. $35,278.—(V, 85, p "38 
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RAILWAY STOCKS AND BONDS [Vou. 102. 
| 
RAILROAD COMPANIES Miles} Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road |Bonds| Value outstanding % Payable | and Maturity Dividends are Payable 
Waycross & Western RR—First mortgage gold _..x| -.-.| 1913 |....---- Zoo. 5e |F & A/Aug 1 1943 Savannah B & T Sav, Ga 
Weath Minn Wells & "Nor—- ist M gu ead (text)_.-.Nx 41; 1902 en 660,000 5¢ |iF & A/Aug 11930 Bankers Trust Co, NY 
West Chester—See Pennsylvania RR ° j 
West saree & Seashore—Com stock, $13,000,000- en 50) 641,600|5 in 1915,A & O/Oct 1°15, 2'4%/|Broad_ St Station, Phila 
nang guaranteed stock (includ $63, 200 Ws MY.) - saul sans 50| 82,350 6 J & DjJunel 1915 3% do do 
t Jersey & S S first ooes M Series A Eee xo 329) 1896 1,000; 1,591,000 4¢ |J & J\July 1 1936 do do 
Series B $1, 500. _ | BAe pepe 329) 1896 1,000, 1,257,000 3%e\J & JIi\July 1 1936 do do 
Gold Series'C & D (S701 ,000 Series C 3 \%s) = 329; 1896 1,000 1,852,000;:34% & 4) & J\July 1 1936 do do 
Gold aes 5 EAE ERLE IER A MERI OR 329) 1896 1,000 5,000 4¢ \|J & J\July 1 1936 do do 
I a a a a wi xo* &r_ bax A epee. 988,000 4¢ \J & J\July 1 1936 do do 
General 4 & e Ref M EN | TIER SR xaal Tee Losncta ce OG CEES: le nccccee kcndcecs| awesuwdqawsese|pocdnedkbadesbnatesice 
Certificates ot indebtedness held by Penn RR--_-z deat IED FiSeko one 1,394,000 4 "aE 7 a Te i ee ee 
West Shore—Iist M gu p & i end by N Y C_.Un.sc&r 479} 1886 {1,000 &:| 50,000,000 4 J & J\Jan 12361 Grand Central Term, N Y 
West Side Belt RR, Pitts—See Pittsb Terminal RR/& Coal) Co 
West Virginia Central & Pittsbur urgh—See Western Ma/ryland| RR 
West Virginia & pittsbursh—: ar. & Ohio 
West Virginia eo ge tay mtge $1,000,000 ¢-.-- 34) 1906 1,000; 1,000,000 g |A & OjApr 21926 Guaranty Trust Co, N Y 
Western (Ala) — 1st guar by C Ga and Ga RR-zc* 130) 1888 1,000; 1,543,000 4% 2A & O/Oct 11918 Guaranty Trust Co, N Y 
Western Maryiand—Commoa stock stock $50,000,000-_-- sual dune 100) 40,420.200) 22 nnn occ enn | ween ces ncn cal coeenccncscenccstosece 
Pref (p & d) stock 4 non-cum J red conv...-...-.- candle 100| 10,028,000|See text} Q—J (Oct 19 1912 1%|Office, New York 
First mortgage $50,000,000 gold ......Ba.xc*&r-..| Text | 1902 1,000 46,624, 4g |A & O/Oct 11952 | |Bankers Trust Co, N ¥ 
Equip certs A due 27 M -- fay 102 K%(V $8. | p 55) .x ---| 1909 1,00 62, 5 J & dJ\July '16-Jan '19 do do 
Locomotive notes due quar..-.---..----...-..... dnél ED Lidiwaswne 110,402 5% Q—F iTo Nov. 1016 |..-<<4-0-.ccccccccscce 
Eq tr ‘‘B”’ due 10 $23, 00 s.-a. then $22,000_-_Eq won| Lee 1,000 450,00 5 Semi-ann|1916 to 1925 New York 
Coal & Iron Ry lst Mg assu (V71,p 1166) - MeBaz 1900 1,000 ,000, 5¢ \F & AjAug 1 1920 Merc Tr & Dep Co, Balt 
Etemat Ye i Sao Stee) | HR | ab00e baa) EE Ef Fue tists Mme Tolintysepald 
ecured gold notes re q.xc*&r map ’ ° ’ 4 
pi OS FRO RISES, GEE EE Re eae otal See tee &c :000 ,000 6 J & J July 11915 do do 
Lines Leased (t)-and © Gontr ee eer 28 | tr deen aera eae stems I tak deene | lo 
nes a TO 7] nership oO u) or UY (w) Oo ee 
tu Balt & Cumb Val Lf 1st mtge interest rental _z 3) 1879 48,5 6 J & dJiJuly 1 1929 National Bank of Com. 
tu Balt & Cumb Val RR Ist mtge interest rental-_.z 5| 1879 | 100 &c 72,800 6 J & JiJuly 1 1929 o do 
t Balt& Cum Val RR Ext stk gu ($270,000 car 7%) aia) aeeee 90,600; 5&7 |J & Ji\July 1916 Office, New York 
First mortgage interest rental -.-.-..- ie 27| 1881 1,000 230,000 6 J & J\July 11931 National Bank of Com. 
tw Balt & Harrisburg Ry pocteage gold_ -MeBa.zc* 66 1886 a 690,000 5¢ M & N|Nov 1 1936 do do 
tu Balt & Harrisburg Ry W Ext g guar_-_-MeBa.zc* 15) 1888 1,000 240,000 5¢ M & N/May 1 1938 do do 
Western N Y & Penn—18t M ( yr .000) ¢-Ba.xc*; 600 1887 | $1,000) 9,990, Se J & Jian 11937 New tock Trust Co. NY 
General mortgage $10 i ee ar Bsc, 600) 1895 1,000| 10,000,000 4¢ |A & Oj\Apr 1 1943 do 
Income bonds $10,000 old. non-cum --FP.x ~--| 31895 1,000; 10,000,000 5 Nov 1 ‘Apr 1 1943 Fidelity Tr—when earn 
Western Pac—lIst us 000,000 000 go) ge red 105- Bacar 927) ‘1903 100 &c| 49,925,000 5¢ M & S|Sept 1 1933 Mar 1915 coup not pee 
Second mtge $25. fae 700 gold s f redeem par ._ __Ce thai 25,000,000’ 5¢e¢ ‘J & JI'July 1 1952 All owned by D 





WAYCROSS & Bd A ai RR.—Projected from Waycross to Adel, 
Ga., 71 miles, of which 44 - in operation Jane 30 oo a — ~ 
o10 009 er mile; fatmens g June 0 1915 
auth 10,000, at $10,000 per mile; outstan 

K. Sensions; V.-P., F. B. Sirmans; Sec. 7 fae 
sions. Office, Waycross, Ga. 

WEATHEREO D MINERAL WELLS & NO THWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
$100,000, of which Texas & Pacific owns $94, 686. Latter guarantees the 
ooaee ($1 o's 000 authorized issue), princi pal and interest, by eden 


oO 


sit 045; ‘net, at Bid. oy: other income $1188 138; Bai. eur 3 e145. 
’ “ne f . : e 


Forcing Bop & BUFFALO Bg — Operates rate RY to Buf- 
falo, 91 miles, including 1 m. branch and 4% miles trackage, into latter 
city where dock and lake front are owned. Successor Dec. 10 1915 of 
Buffalo & Susquehanna Railway, which was bid in at foreclosure sale by 
bondholders’ committee and sold by them to the Susquehanna Finance 
Corporation (V. 102, p. 68). The last named having given a $440,000 
mortgage on the property as part Pe ans turned th to 


new Senay any (whose auth. cap. 50,000), a further mortgage for 
eing, it is stated, ‘part of the consideration The directors include 
#8 harles A. Finn of De Abraham Weber of Louisville, Ky., 


negan + Eat 
and Theodore Hofeller of Buffalo, all officers of the Finance Corporation. 
—(V. 101, p. 1975.) 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
includ Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 322 miles. V. 62, 66, 871. Of this, 
Cam <4 to Atlantic City, ‘with branch, total about 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & ee (e goutte) 
RR. and option to purchase control May 1 1913 to Ma 
p. 162: V. 86, p. 1220. Penn. RR. Jan. 1 1915 owned $4, 950.0 Ono aun 

Proposed lease to Penn. RR. was abandoned in 1915. V. 100. Nahai sy 2 

STOOK. ae Pigg my i) on Feb. 4 1915 authorized an 
the commo: from $10.000,000 (of which $9,461,600 ) outstanding} 

$13,000,000. ). Or the $8,000,000 new stock, will be o 
= eae pro rata at par to retire 1,394,000 certificates of in indebied- 
ness nae by Pou Penn. bn ae — also § a a debt of about oo 000 for ad- 
vances by the Pennsylvania remaining $1, ,000 new stock 
will not be issued at present. V. — ho 57, 311. 


DIVIDENDS -—Common, amt 96 to March 1905, incl. 5% carly 
then to "07, incl 6% yearly; 08. 4%; 09,434 %; 10 to Oct. "15, BY CA 


BON DS.—First consol. mtge. 1s for $7,000,000; $90, 000 reserved for ta 
lien bogs when due; 9900 000 sold % retire C. - bonds due July 1 


1911. - 62, p. 1179; V . 84, p. 160; V. 89, p. $05: v: 92, p. 1702. The 
din on Feb.'4 1915 authorized a’ new General and Refun 
mortgage for $13 099.000. Of the new bonds, $6,500 will be reserv: 


to retire the First Consols at maturity and the nder may be sold as 
req to complete elevation work in Camden and for other improve- 
ments and capital purposes. 00, p. 57, 311, 473 
EARNINGS.—Year. {1315 Pi te ates Grom. $6,942, 485: net, $1, 086. 616 
(See V. 102, p. 518.) 6, net, 73 
oo after fixed charges, year is “3438, 922; ‘T914, $471, 68s. 
ORT .—Re sport rt for 1914 was in V. 100, p. 1075, sho : Gross, 
a7 509: net, $961,781; other income, $203,171; charges, 2 ,603; vs. 


at 8% on com, ( (and 6% on spe al guar.) call for $488,320: appropriation 
fer sinking and . $10,3 


r reserve $84 27 BW. 99, 
Pp. 1367; V. 100. > “57, 311, “ns Tore: 1439" peKg: vr “102, p. 


WEST SHORE RR.—(See Maps N. Y. Central & Hudson thes ed 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., ~ branches, 
479 miles. Between Utica and Syracuse is being equip 

LEASE.—Leased in 1885 for 475 years to the New York “Goatral &. 
Hudson aver Gow 3 ow York Ceaneat BE. bie hye privilege of a further 
u at company’s report. 
The $10. 000.000 000 ‘of § Ld the New York Central ~< ral BR. 
S$.—The bonds cover 479 m re of reed and also the terminals at 
woes Abstract of mtge. in V 6. Advances for a 
and betterments by lessee to Dec. 311 1913; ist 388 ,050.—(V. 94, p. 913.) 


WEST VIRGINIA & ETT TSBURGH R RY.— peroted by Baltimore & 
Ohio RR. (see agreement in V. 67, p. 1310) since Sept. 1 1899 under a 99- 
ron r lease, for <6 on the mortgage, to be appropriated to payment of bond 

terest. nom G « 69, p. 439.) 

WESTERN THE) RY. OF ! ALABAMA.—Selma to West Point, 133 m. 
Central Trust Co. of N.Y., trustee under Central Railroad & Banking 
Co. coll. trust Bs ‘of 1937 and Louisville & Nashville, as trustee = Ape 
and Atlantic Coast Line 08. » each own one-half the $3,000,000 s 

’ "14, 


DIVS.— J'94’ a ‘a? "99. 00. Y bets '07-"13. ie ‘16 


-* cn EE 2y yy 7 ‘zy 5 y’ly 6 3.- 
rather ear ending June 330 1015, Sagi, 3. .252,293; net, after taxes, $133,- 
374; er : neome. 5 $155,061; ° °° $162. : 22 


369; ay. ., $180, 
485,849; net, O1,600.-5 ny 868). 
pnt MABYEAND RY — wa (See Mi 
Lines Owned—(3 


ey , 
Lines Leased—(150.4 m.) Miles. 
Maryland division, Balto., 


Balt. & Cum. Val. (3 cos.) .-.*34.1 


Hapesstows and Wmsport. yo Balt. S Darisburg (3 cos.)...97.2 
Cumberland, Md__._------- 171.0 | Connellsville & State Line_-__ _- 68.0 
West Va. — "Maryland to Bel- George's & Cum d__50.2 
ington and * Durbin, W. Va., Adlington & Franklin... - *19.1 
with branches........-.---- 218.8 Tresneee AY Hastmore eer ree 2.7 


) 
Total June 30 1915 (also 70.95 ™. ae and 534.50 ™ hte. &c., tr’k)661.23 -23 
Through West Va. Central & coquises acres of bitu- 
minous coal lands, 23 m aa + 8d3 e aii — 
The 88 -mile ccamnaning of whieh 18 ou under charter of Georges Creek 
&TCumberland and 70 under that of Connelisville & State Line Ry.) with 


the Pitts. & Lake Erie, with which a 99-year traffic agreement was made 
pa a point 2 miles west on ras > and, Md., to org eign Pa., was 
med Aug. 11912. V. 850, 1297, 1364; V. 92, p. 120, 324; 
. 92, p. 1702: V. 94, p V 500 eS. BoD p38. 
‘In April 1915 arra ents were made for Sakae rights over the Balt. 
& Ohio to reach coal fields, 22 a 2 Somerset (Pa.) region and 80 miles 
from Conn e, Pa., to Fairmon Va., the Western morrane to 
bulld short branches, one being of 4 miles 
Helens Run Ry. V. 100, p. 1259, 1512; V. 101, p. 371. 
ORGANIZATION .—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the Western Maryland Ratiroad, meeegioned Nov. 19 1909, 
subj. to ist M. of 1902. V. 89, Bia 1484, 1142, es SO ag p. 137, 204. 
Interest Post ns.—In Jan. 1915 the holders ‘of over 


under name of Fairmont & 


poned—Financia 
pn of the ommendine, $16, 600, 000 notes due Tuly 1 TOLS - ir sger the 
incipal in Octo 1915, remained unpaid) had post- 
Domennens of the senal-anniial interest thereon due Jan. 1 1918, in order 
to enable the management to carry into operation a ag This 
lan (not yet issued Oct. 1915) contemplates anes sepane: ting the roperties = 
e pon yg ee into three distinct units, pee diag a 6, the 
es, and eventually mortgages on these 
manently the outstand oe een obligations and ae 
for future cial uirements. It ress to an y com- 
— the pa & the plan which A e concentration into 
a separate terminal pony of the and terminal proper- 
ties at Baltimore ond eir develo: ment through the use of a separate 
tal oy adequately taly secured bo h as to property value and earn- 


capi 
ing ca —— ¢ 
an. 1 1916 interest at their respective rates was paid on the overdue 


po 





es for 


On 
interest (Jan. 1 and July 1 1915) of the gi6. 000,000 5% and 6% notes of 
2072; V 193, . 68. 


1912 and 1914. V. 101, p. . 
An olders’ committee, Fred’k T. Gates (Chairman), Hunter 8. Mars- 


ton, 24 Broad St. (Secre ), will co-operate with the m ent, and 
requests the approval of the remaining noteholders, with e Bankers 
Trust Co. V. 100, p. 57; v 101, p. 133, 371, 2072. 


Financial plan expected early in 1916, the prospects having much im- 
proved. See V. 101, a 2072. 
STOCK mee Sy the 0,420 230 outstanding common stock $25, $09, 670 
was underwri to stockholders pro rata at 50 in 1910. 
Aan nent -—On Ts Poy quar., April 1910 to Oct. 1912; none since. 
BONDS.—The Ist M. is a direct Ist lien on 329 miles, a direct 2nd 
lien on 61 m. add'l, and also covers practically all the stools of cary 
and | cos. owning 131 miles e road, subject to $1,281,500 under- 
lying bonds, waking a eal of aa3 males covered; also covers and ome 
ro es. Ee Ee 850; P Bi, pga ve 79, Dp. 2692 
. 81, p. 266; p. 473, 1014; v 1, » Pind 614; V. 83, D. 273; v.89 
p. 666; V 120, 1437, 7: V.9 
e secu 2 ($10, 0600 ) are secured by the free assets 
including the entire stock jot the George "s Creek & Cumberland RR. and the 
Connellsville a ia ~ Line Ry., which « owe the a line begwens 








Cumberiant, -, and or ee . 87 - 93, 1790; V. 94, 
p. 16: 1607; ¥ ns 969; V. 97, 105." yin “1018-14 aitthorlzed 000. 000 
ed 6 % ‘spies due July 1°; i915 p, 18 1595, 189 Equip- 
=ent ‘eos covers 15 Bae BF eB, 35 7, ae Vv. 102, D. "523, 61 
RR. EARNS.—6 mos., {4915 esa ae, Gross, $5,405,337; net, $1,902, 836 
July 1 to Dec. 31. |) e ee Gross, 4,200,196; net, 1,093,641 
REPORT.—Report for year end. June 30 1915 in V. 101, p. 1363. 
1914-15. 1913-14. 1912-13, 
ee Ss <0noe-- 238-5 ->2- $8,683,459 $8,267,796 $7,632,070 
lee nee cee " F 
yes a eee eae $2,118,258 $154,147 $i S76 8 
Int. on advances to subsidiary cos- -.- 17,4 18,43 
Income from coal cos., &c_.....----. 251,449 09,022 140626 
Gross corporate income__........ $2,387,124 $381,602 #3-45° .459 923 
Interest on bonds-_-_...........-... $2, Ori. 871 ,580,704 
Other int. and amortization....___- io) 161,595 456" "17 
Hire of equipment, rents, &c_...._.. 345. '397 354,968 314.070 
Balance, Geiclt....osccsecccecewe $907, _ . pg _ roo 973 


Fee. and Chairman, Carl R. Baltim d Treas., 
Timmerman.—(V. soL p. 1386) 1554, 2072: oy ADS, rs 6S. 523, woo 


WESTERN ew YORK & PENNSYLVANIA RY. aoe Map Pen 
vania RR.)—Owns Buffalo to Emporium, i iles; Buffalo to 
City, Pa., 137 miles; Oil City to Olean, 1 110 miles; 5 Bw to ares: 
town, 37 miles; branches, including aoe eommeouey S lines, 199 miles; total own 
599 miles; trackage, 65 miles; 

ORGANIZATION. = Recesenization Mch. 18 1906 he xi pie in “‘Sup- 
plement”’ of Jan. 1895) of the Ratiroad, foreclosed F 

In 1900 the Penn. RR. Par ased $19,439,001 of ng $19,972,756 stock at 
$9 per share iat $50), 24,000 inc. bonds at $300 per ‘bond, and leases 
the road for years pone Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. 

BONDS Bi an of Ist M. in V. 47, p. 109. Dec. 31 1914, $395,000 


income bonds were in the treasu ine and ground rents, $544. 928; 
equipment trusts Dec. 31 1914, "361,756: 6 obligations for adv., $9,866,589. 


L. 


i 


ANNUAL REPORT .—Report for 1914 was in V. 100, p. 1342. 

Grome entae $0.572786 $10,344 706 Oriente elihtics $318 038 
’ ’ er , 

Net(aft.tax.) '395.968 °265.716| Rent, equip’ 

Total netinc. 433,974 299.958 gute. wath 78.073 . 906. 06.038 

Boo | = ll 923,775 _ 926,883 Balance, def_. 2,540,457 3°38) 708 





mWESTERN PAC PACIFIC RY. (See Map Denver & Rto Grande.)—Owns San 
925 miles, via Oakland, Stockton, 


Sacramento, Matyeville 7 pr TA, Cal., and crossing the Sierra Nevada 


































































































— a — ren — ~ =< = T 
at Bradgock \Southforkg Vortage Hollidgysburg ~° 7 = Duncannon ( +4, ¢. SOP outer R- 
Stewarts \\ y or: a - 7 s ~—. 8) ot t 
oD nesper u Q 4 R\ Martintown Oe guRG 
wae ; ‘ wn o + sana \ panis * 
with ah a Gree : > Llanfair ¢ \ 

j ' Seek ; jenn’ ; lairs Mills aap KA 4 Cornwall 

| po ihgwog nier Scalp Levy Henrietta we y¢ . 

‘ ‘ SGratztown/ o f= Saxto 

PY 4x Ve Babcock) Mills a Goghorn Atlisfa 
M o ro 2 “ Fo 









Ne 
A c- Carlisle Je. 
akyille y aat 









‘ean, eine: ji 8m t N . 
Ellsworth Jacok Cree | —N- ' 
oft Ww iekS Mt. Vernon Mines Ps C i Fleys Grove 4" Hunter 
: Napier y= 
at P\Qunnirfes Creek Je. ~—~—~Pinola 





Cc ae cane A 
Plainfield 4 




















[owen 4 Lambert 
' Waynesbur. Jefferson - EP vecrlick 
| Holbrook y pateatewa 
° 
© ai Pineycreek ove 
| Aleppo oS £ nanyoy 


£ 





NTERSECTIONS 






Lecce 





Charlotte 9 
Barton} Sandy Center o »s 


¥, (j 

‘a4 i; 

Beechwood 4 Reedsyille T 
° 4 3. 

° v S é 


Trona o 


3003 








qee 


4x eas. 
neo 





by Metz 











4, 1 ut ton 





LI en tyayy 


Ce — 
© 
2. 
°o 
ro 





> ots 
&/ TerraSalt 


= WA 


wy, 
te oO. Q -Whitsell 
C > 











































RAILWAY STOCKS AND BONDS 











ea al i: 
wat Co alt a 
Rowlesburg> Ss d 4 Northriver LWeve 
: cTas Mills, © <> 
4 : lo yy hington Je, Loudin Park 
D pe ia 70, A ssi Catonsville o 
Rosemont 0. ° ? pu 0) Hanging Rock® | ae be YX Dickerson 
°o W 4 Py KE Waterford 4 
Hayes F ww William 4 Y, 4 
rs Mo i 
¥ " 7 ©, 
] < 
Century q "tod % ’ MENDRICKS 
x Weston BN Ss Or 
V‘ Buckhannon fo Bea, \ Elk L ck | 
. sf ay le SS 8: 
1 8. & [ROARING ard \ Harman 
Send Ran CR Ek uf oi &/ Oo née 
Sago 0 Sg ey ; 
Orlando rae eitey 
iY Falls Church o 





Pes 


©. Ten Mile), eckRorerygye . 
: Deileyf sy 
Valley Beni ‘ j 


ty 4 


Cc. & 


ans 








of A { 
Alexanderd ay oe 
v 


a(S UTTONSVILLE 


“Bem 
s 








& Warrenton 5 


New Market 





poly ” 
Marpleton 


































Pickens ‘3 : 
—— ‘Elkwate : i PCalverton 
© Diana Hechmer ad # ‘ : MAP OF THE 
ns . > 

= i ae s wa Femo & v W L, 
= peal \ hg Pn ESTERN MARYLAND mis 

nw ; ie £8 rin 8 > © yt 

© wets Shnge a (sae BE pring® Greenmount Shenandoah / } 
= Linwopd, —_ Cass, o68 H > b Hh eg si 

SS 4 arrisonburg ‘A e \ GA AN 
S) auieaton dy Fy’ # Briagewater ‘ Elkto RAI LWAY. F Sr ksburg) 27. Ny “ 
tony sottom fe y NS Lil? SX 


sas 
< 



































136 RAILWAY STOCKS AND BONDS 





[Voxu. 102. 











RAILROAD COMPANIES Mtles| Date Par 
(For abbreviations, &c., see notes on first page.) Road | Bonds| Value oeeetan 


When 
Payable 


Last Dividend |Places Where Interest and 
and Maturity Dividends are Payable. 





Western Pacific—(Concluded)— 
Securities Contemplated under Plan— 




















First mortgage bonds (oper. co.)....-.--...------ o<s| 1916 |ccosacs | 
Pref stock (holding co) 6% non-cum red at105conv| ---.| ~.-. |-------- 27,500,000 
Common PP OND. . anna ciabenaencdeocals onal “ches Abele eanaanel 
Wheeling & & Lake Erie——Common stock -...-.-..- wthcl ween 
F omell — pred a0 non-cumalaave....-27-2222 ektl pese 
prefe ® non-cumulati amp Sok ac ls ate ‘kon 
ane AL: 8 certificates extended 19ii. *12 and 1913 ocn| 1908 | senccce- 
Receiver’s certificates extended 1911, °12 and 1913 ---| 1908 | -.<----- 
do do extended 1911, 12 and 1913 oso} 1906 | 2 <nne-- 
do do extended 1911, °12 and 1913 cas) 1G00 | seduce oe 
do do $188,500 ext 1912 and 1918 oéel: Dee bile sees ss 
p ¢ see text ext in 1915._...-- Paes i313 1 
oO tr) a ar steli ae eager: oe ah: a ee 
do do SNE nikal El apenas 
do do 992, dated Nov 1 1915 i. eee 
First mo ane Lake Erie Division $4... -.a.20, 187) 1886 
First M improve meee ( 2d on 187 m) g_Ce.zc* 50} 1888 
Exten and improv't mtge 900,000) gol -Ge.z0" 260; 1889 
First consol mortgage gO a'$i8, 000,000 -. ..- Ba.x 451| 1899 
General mortgage $35,( td == --Ceaxes ar ---| 1905 
Notes gold secured by $12, mead we @--| 1905 |--- 
Equipment bonds $28 000 Gold 9 f 8 f (see text) Bax ---| 1902 
Equip notes receivers due 000 semi-ann ...x ---| 1913 
Wheeling Term ist M $2,000,000 g sf guar p & 1..¢* 10} 1900 
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S|Mar 1 1946 


to 
aids eye Sel month 
A 


O|Apr 1 1916 


saat caalieaagl Ext on di 


Nov 1 1917 


PaaurParuoZ 
PP ° 
& 
- 
i) 
g 





ee em me mee ee eee ewe eee eee 


Society for Sav, Cleve 
Equitable Tr ? 
do do 
do do 
do 


do 
a Sav & Tr Co, Oleve 
—_ Trust Go, NY 


do do 
Bankers Trust Co, N Y 


See tex 
Saiy “te “5 cou in default 


To Mar 1 1923 Sav & Co, Cleve 
Aug 1 1940 h 


oft ce, Pittsburg! 








Mtns. at maximum grade of 1% (V. 86, p. 1224; V. 88, p. 565; V. 91, 
p. 523, 590.) On Mar. 1 1915 Frank G. Drum and Warren Olney Jr. were 


a inted receivers, the Mar. 1936 lst M. coupons defaulted. 
closure —— lst M. pending. V. 100, p. 735, 813, 1674; V. 101, p. ‘i ae 


lders’ Protective Comatities. Alvin Ww. Krech Chairman), 


M. Bondho ( 
Lyman Rhoades, 37 Wall St., Sec. D tary, Equitable Trust Co., 


and its agents: Lip khang doy J oe San Fran.; Illinois Trust & 


yo Bank, Chicago; Old Cree She ry = 20% 4 
aur: 1915. V. 100, p. 1594, 1674, I919. sors 168; w 100, D is 
847; V. 101, p. 1554. 


~~ can Committee for 1st 5s.—A de Bijll achentes (Chairman), 


Dutch 
J. D. Santilhano, Amsterdam (Secretary).—V. 100, p. 1 


PLAS -—The pen of the Krech committee, dated Dec. 15 1915 (see 
5, 160), and underwritten by a syndicate, Seeeeneiaves: 


sre. - 102, p. 


(1) ‘An operating company, ( (eebabty under the laws of California 
own and operate the existing lines and proposed extensions. 2 A hol 


company to be organized in 4 State as may be selected to own allthe 
capital stock of the ous company and also to hold and realize on the 
claims of the Western P: b naniens the Denver & Rio Rrande RR. Co. 
acquired from the de ety as provided in the plan (all the $50,000,000 
lst M. 5s having SY iaseress aranteed by terms of traffic agree- 


ment and about $37,000,000 thereof endorsed with the D. & R. G.’s 
cusranty of interest. 9 102, p. 155). 


e estimated cash requirements of the plan are $18,600,000, which will 
be used for: (a) gueeion of Ge jer +E shares of non-assenting bond- 
holders, ~ oor, f reorganization, &c.,$2,000,000. (6) Betterments of ex- 
re steer $2,579,750. at Rousisitlon of new equipment, $3,514,000. 

cquisition ‘of new roperty, a of claims against t the Denver & 

fo Seenae. &c., $10, 50. is expected that the sale of bonds of the 

new operating company will yield $18,000,000, and that on March 1 1916 
the receivers will have on hand $600,000 cash available for use of oper. co. 


Proposed Capitalization of New Operating Company. 


First MortgageGold Bonds. ‘To be secured by a first mortgage 
on the existing railway properties of the present Western Pa- 
cific and all property hereafter acquired. Total authorized 
te ere eee $50 ,000.000 

(a) To A sold at once to the de pomeorns $e or to the members of the 

underwriting syndicate. arch 1 1916 (orother- 
wise as the committee ma determine) ; to bearjinterest at 
“5% per aa.  payetle . & 8.; to mature March 1 1946, 
and to be redeemable, = whole or in part, at par and int., 
after gt fee notice, ay any interest date 

(b) Tobe issued thereafter, h interest rate not to exceed 6%, 

poo or against ae additions and extensions, under 
eguards, at not over $1, 000 in bonds for $1,000 of money 

nity invested in additional physical property, subject to 

the new mortgage, or in securities subject to the new mtge. 


representing the entire interest in physical perty...... 30,000,000 


Preferred Stock. 6% non-cum. redeemable at 105 (and converti- 
ble at any time prior to any fixed date for emption into 
com. stock). ‘Total authorized to be 

Common Stock. 'Total authorized 


Authorized Captialeotion of New Holding Company—All Stock (Same 


mounis as Operating Company). 


6% non-cum. stock, also redeemable at 105 and convertible into 


common stock, $ for $, all to be issued.at once___.......-- 
Comeacn stock 


It is expected that after the completion‘of the reorganization the tollowis 
amounts of securities will be outstanding in the hands of depositors an 


purchasers of new bonds: $20,000,000 Ist M. bonds of the operating = 


pany. $27,500,000 pref. stock’ and $47,500,000 of the com. stock of th 
olding company. 


Terms of Issue of New Securities to Depositors of Old 1st M. 5s (or to Syndicate). 





(1) re. $1,000 Old 1st M. Bonds aa ee to Be Becotess 


‘om. Stock. 


— 
(a) If f purchasing $400 Ist 5s at 90 { $0040% 9 tgS50 S30 Sn 


ine pareaaai ¥ ner bonds. ay £70000 $150075 
(2) to syndica cate for $ int.--- "$1000" ly 


1,000 
will have Diant Max. 7 1916 to signify their intentidns of 


at “the new bonds 


Of the total purchase rice 50% @, ds to be gavahte on. on call Ray? Feb. 15 

une 119 th adjustment 
of interest. Depositors may pe fa the En BBS fi, any installment 
ante, ane if paying in full at — date fixed, may borrow for one year at 


1916; 25% after Jan. 1 1917, and 35% after 


6% from Equitable Trust Co. 90% of “go for purchase of his allotment. 
Such new bonds as are 


open for each $ aid b we Gicate | will be formed b 
qultab 4 Tra tng of New Fork: og Sor William 4 


ins & Sons, ent Mit seodivelatcash commission of 2% 


anne pe favors constructing lines or otherwise acquiring facilit es 
in the San Joaquin Valley and Delta and in the Santa Olara Valley in Cali- 
fornia, as well as various betterments and soeies. particularly equip- 

ment. Upon the basis of traffic now carried, without allowance for any 


addition business, the committee believes that ‘‘th 


posed 
for new eq juipment and betterments should so.increase the net 
that they am 
ron under the plan. 


SN Oe iae we vee wWisis: andi June 20 1914, cross. 3 $6, 099, e78 
ound : ° we 405.062 i fotal d 
Guctens. $375, 763; AE et t.. year 


4-15, gross Gonma $5. 708. :126, against $6,251.137; ingio13-14, ‘wet 


et 
For 2 A 
net $8505, sete ik 


WESTERN TERMINAL RY.—V. 102, p. 713. 
WHEELING & LAKE ERIE RR- -— Aggregates 535 miles of road, viz.: 


oO, go. 8. ®: to Terminal ne 
d to Zanesville, O 144 
Canton to Sherrodsvill 
Toledo Belt Line 


HISTORY. ee ae 2 130. per plan in V.66, p. 1142; V. 68, p. 830. 
. Wheel & 


- 31 foto. 
188.410. 


tificates representing same. 
RECEIVERSHIP.—On June 8 1908 eat was ep ?—} William Mc- 
Duncan is now receiver. V. 86, 1469; 
net? 6% receiver's certfs. issued to Saly S10, * $34 6.500 resents 
ilitation, new equipment, new shops at Brewsters 
R. All the certificates as extended matured May 1 1912, but 
1 1914 and since from 
In Pe; 1912 onthostey was ota. 015 ne $460 000 nat 
1913 $820,600 rec % equip. tr 


pk to oath ~ for repairs a | 


so. bere extended 
1 for docks and b: 
V8 St. wf 792. In 


certfs. 
pe aue “8 ul ee exeneee = 
In March 1915 


equi lo ~ ph _ ed to p 
application was made for authorit 
urchase » Seen 


mae ie ce igs7, 
ae "$20,000,000 Whee an. Buys neid v 


V. 102, p. Ge 
$27,500 900 BONDS. Mize. of 1899, gee application to list, V. 71, D. 34, 542: V. 72, 
47,500, TP. Loans & 


terest or drawn b 
to the purchase o 


Le: Aug. 





made the loan. 
778; V. "83. p. 1287; V. 87, p. 286, 348. 

LATEST EARNINGS.—/[1915. 
6 mos., July 1 to Dec. 31. 


See a 


the depositors are to be taken 
at 90 and int. by an a ier a A, which will receive $1,000 of 
the new bonds, $125 pref. proce a $500 of com. stock of the holding ; additions and betterm 


DIRECTORS, —F. A. Henry, W. b " Woodtord of Cleveland: Francis 
Marden gk WD Phwe.; yy h E. 
Os 3. Goat leve- 


Salomon & Co. Richard Sutro, New York; 
Conen, Steubenville: Myre 3 T. Herrick, & 


hila.; H Web w 
Boon , Re. OC. Ghat lin, Piven “Se 
ples, Hartford, Conn.—(V. 102, p. 346, 610.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling? 
w. x nal track, Successor of Wheelin 


& Toreioct -* 
nsylvania Company, which 


earnings 
ly provide for the interest upon the $20,000,000 new 


ce iy paid 12 1900, 
. ivs., 
, $62,573; op. def.. 





Marnings of Western Pacific after 
June 30 Years— 


- and Tazes. 
1911-12. 19 ee i3 Pots ihe 1914-15. 


251, 
$564,214 $1 os 330 321,507 617,258 
425,043, $1,1 ; 
—(V. 101, > "2145; V. 102, p. 155.) 


Miles 
ee a 
45 } an branches ag te ER a 
ranch oper., perp. lease__--.-.- 
Se so. pene uectnnveee 32 


rie Coal Co. formerly co ntrolled, was sold at 


, owned but 


April £6 i915. ¥ 100, DP; J 1923; V. 94 
cu , Bolivar Orrvill 


"ee Pittsburgh 
to W: 


ceivers’ Rs my 
. at 105, and $838, 90 lst 
Equitable Trust Co., N. Y 


STOCK .—Wabash- Apres Lye pie owns $11,870, 000 common, 
$6.423. 900 26 pref. and $847,500 stock. 


94, p. 060. Controls Sugar 


e, 22 miles. V. 89, p. 227. 
isbon & Western. New ee Pa., to Lisbon, O., —~ 


tely » in r 
nding $150 000° 8% bo Bond? ave July 1 1926. 
50-year 4s {due D 
trustee. V.1 


1 1952; in io default. 
p. 399, p. 475, 1503 


See that com y as to 


pref. 
the lstebrtieation of this stock or of trust cer- 
- 78, D. 2386, 2444. 


"101. p. 450 


that ail gen, 


excess of $10,133,333 — my A EL ed. 
Countess oer age tJ Stockholders. an 
Soving Cleveland, and U.S 


oseph 2h, =) Ralph E. Stevens, N.Y J. & J. Taussig 
and Werner & Dieckman, St. Louis, 


Mo. 
Bonds Due 1922. 
- 6 wee st. D 


, Balt., and 


p. 2392. 


BIR raiittin ied Gross, 


‘Net (after 
19ie-15- $5, 55 438 680 $1 ,002 902 422 § $20,273 $035.05 030 sf 122 873 $735.08 
19137 ~2 7.658.424 933 63, 50 


369 


nd interest” includes interest on £3: So 


*“Other deductions” include, in 1014-16, accrued int. on receiver's 
189; pire f eauip.. $187,665; oe 


v. 88.0 
eine’ & 


1697. Of the 
and completion of 
month to month. V. 


$236,000 receiver's certifs. 


pay int. on fons 4s. On Aug. 41915 
to sell 000 


,000 receiver's certifs. to 


advertised for Mar. 8 1916; upset 
void the egutencts of 1902 and 
Wabash 


157. 
Nuts, Harman Citizens’ 
Tr. © -» deposi- 


- 93, D 


bills payable, {iFeb. 


AB tt. bonds of 1902 may be purchased at not exceeding 105 and in- 
lot at 108 and interest (or the —— fund may be applied 
additional equipment », —* 
"000 notes of 1905, secured. 
not being’ met at maturit 
y the enme. the 

& Lake = @ notes. The 


78. 
; "obs of $12, 2.000 000 general 


the W. bh RR red 
a oe ‘be th Wheeling 


Wabash loan as I was not met - —- 
1 1913, and “the omateres A ss i 3 AL 


r% 92, p. 36s. PPP 
Epeeert Gross, $4 403.642; bod 31 +739,812 
. 7,832; net, 827,915 


REPORT -—For year ending June 30 ~—riey a - 1184. I 
Fiseal = of rev. t, mines furnished ed 54.37 my a . 


es “eB: 669, 


To Sad othe 21 %)- 


3,030 078 
ns. Me and underlying 


ob tions paid b Zecetver. 
hind fa a 8° liga DP 


O miles of term 
~ks in 1900. STOGK -—$2 000-0 000, 
guarantees prin. and int. of bonds 


and misc., $132,950. 





W, Selbte: A. Foote 
eigs . *Whip- 


ep, 9 poueved for add’ns and im pov "ts; mtge. 


2, 1769. of guaranty, 76. 
or eer oR 
.'B. Liggett.—(V- 98°). 012, 1769) ow 
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FuB., 1916.] RAILWAY STOCKS AND BONDS 137 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |\Outstanding % Payable | and Maturity Dividendsjare Payable 
White & Black River Valley—1st M g int guar..F.xc* 62) 1900 $1,000; $600,000 5¢ J & J\JuneB01980 First National Bank, N Y 
White Pass & icon tock £1,700,000- - BEG) hp As BAO Pret Oe 000s -ncnl nacecnse |\Jan 15 1913 1% |Office 7 Moorgate St,Lon 
Cons first mtge debenture stock redeem after 1920_| 110| 1900 | £10 &c| £746,702 5 J & J\Dec 311930 (See text 
Mortgage po eayiee gd (save ation bonds) redeem 105 nik 190) £100} £255,500 4 IJ & J aan d: 190 18 See text 
notes red by drawings................-- wn-| LYLE won n-e DD 4 + i tt o eB lendisiunen deen eenrdithinenenibdb aches 
White River R ie M $250,000 auth es 20} 1903 1,000 200,000 56g iJ & JiJan 1193 O D Parker & Co, Boston 
Wichita Falls & Northw—lst M g red 10. C.xcér| 154) 1909 1,000; 2,156,000 5¢ J & JiJan 11939 |Equit Tr Co, N Y & Chic 
Pan Handle Div first coll lien tr M gold s FRE Se 57| 1910 1,000 852, 6¢ WJ & J Jan 1 1925 iNew York and Chicago 
First & ref M $10,000,000 gold red 05 .--Usm-xc° 878) 1911 1,000} 3,519,000 5¢ J & Ji\Jan 11940 71 Broadway, New York 
Wichita Falls & So—ist M $780,000 g gus f --_FC.xc* 52; 1908 1,000 729, 5¢ J & J Jan 11938 Jan 1916 int. not paid 
Wich Un Term Ry—lst M g gu red 108 % beg '21_Cex PE 1,000; 2,300,000 4% eM & N| Nov 1 teal be A Read & Co, N Y 
Win woge & & Delaware Bay Short Line RR— 1st M-_--- ib RE pe | 550 &o 350,000 5¢ J & D\Junel ayTrCo,Camden,N J 
Wi Barre & Scranton—Stock 5% rental..-....-..| 4.37) -.-- 50 500,000 5 Dec 31 |Dec 31 114 5%) 437 Chestnut St, "Phil 
First maswmece gold guar p &i by LC & N Co_...-. 4.37; 1888 1,000 ,000 4% eM & N|May 11938 do 
Williams V y—First mtge $120, SMSR .. chew 11; 1903 500 120,000 5 J & D Deo t 1923 poner Olt (Pa) Nat Bk 
Wamspors & Nor Br—First M $750,000'g --FP.xc* 46) 1901 1,000 ,000 4%e3J & JiJuly 11931 Fidelity Trust Co, Phila 
Al ington volar eT] SO eee Coast) Line R. 
limar ioux Fa’ ee Grea 
Wien 5 Northern—l1st M call 1907 int gu ___xr 88) 1887 500 354,000 5 J & D/|Dec 1 1927 omer - | phoma Phila 
en mtge $1,000,000 gold p & 1 guar (end) -.PeP.xr 88| 1892 1,000 462,000 5¢ Quar Aug 1 1932 
Debenture bond... .--.- enn] coco jeocccene 61,500 5 J & J Owned by Phila delphia. & Reading Ry 
Wilmington & Weldon—See Atlantic Coast Line RR 
Wy imlagtoa Ry as 1 Py SS eee SBa ei GS Re 217,000 5 A & O/jApr 1 1943 Safe Dep & Tr Co, Balt 
Winona Bridge—ist M ext Oib gold - % red at 110.Fz| 1.03) 1890 1,000 280,000 6s M & S Sept 11935 547 W Jackson Blvd, Chi 
Winston-Salem Southbound—1ist M xc* &r* 89} 1910 |1,000 &c| 5,000,000 4¢ | & JI 1 1960 United States Tr Co, N Y 
Wisconsin Cent ae tnd oe 4% n-o$12 .500, 600 auth ae 100; 11,265, 4 tm LOL SiBae - CRS Bee 2 BOTS: B96 nn os onan bs ononcs naga on 
First general mortg: -Us.xc*| All 1899 1,000; 23,517, 4¢ J & J\July 11949 
arte &SE Div ty MY rold subj to call at 105. Usx 33; 1901 1,000 371, 4¢ M & N|May 11951 
& Dul Div & Term M $7,500,000 g (text) s.xc* 160} 1906 1,000) 7,500, 4¢ M & N/|May 1 1936 New York 
inlcago Wisc & Minn first mtge gold assum -xc* 122) 1885 1,000 776,000 6 M & S/Mch 1 1916 Bank of Montreal 
First and ref M g ($60,000, au) int.gu Em.xo* &r ---| 1909 | $&£ 5,816,000 4¢ iA & O/Apr 1 1959 
Secured gold notes red text_........-..-.-.....-. ee ee ,000 eee ee eR eee 
Car trusts various dates June 30 1915. -.-.-...-. neal Ue Bi nncesses). BAe G,E tb. Bl. VOTIOOR ITO DI ck Deeb lebcnbbnd no neceancaecte 
Wisconsin & Michigan—~First mtge gold_...-... Mpz 136) 1895 1,000} 1,305,585 6¢ JF & JI 5 See text 
General mortg ey Px ---| 1905 1,000| V 81,p 1842 4¢ \F & AjFeb 1 1955 New York 
Wisc Minn & Pacific—First mtge (see text) g...Ba.c*| 277) 1900 1,000; See text 4¢ |A & O/Oct 11950 Apr Yen as last paid 
Wisconsin & orthere— 1s | = 10,000,000 g...Us.c* ---| 1907 1,000} See text 56¢ J & JiJuly 1 1932 New Y 
Worcester Nashua & Rochester—See Boston & ‘Maine 
Ystentey & Le a poke | va : eh y oie red 102 % beg '12zc* 104) 1907 1,000 200,000 5¢ iJ & JiJan 11958 Tennille, Ga 
Yosemite erra Ry of California 
Yesemite A bea ee pg $3.000.000 gold s f_xc* 78' 1906 1,000' 3,000,000 5¢ ‘JI & J'Jan 11936 Mech Trust Co, San Fran 
WHITE & BLACK RIVER VALLEY RR. .—Brinkley to Soqhaemaess. are reserved to retire Ist mtge. at maturit: The Reading Co. owns prac- 
Ark , 56 miles; Wiville, to G : total. 62 miles. Leased fo : et 


k., regory 
80 years from July 1 1900 to the Choctaw Okiahoma & Guif RR. — 


= 
anty of iat endorsed on bonds. Stock auth., drat 875,000; paid in 23,- 
000. Of the $600,000 60000 outstanding, $100,000 have coupons out off 
for first 10 years and $200,000 are reserved for extension.—(V. p. 504.) 


WHITE PASS & YUKON RY —Owns a Rerrow-gange une. 110 miles in 
length, extending from Skaguay, Alaska, to White p. S85; 
V. 67, p.. 1162, 1138); also operates eynee between ‘wuite § Hobs and 
Dawson City and Caribou and Atlin. V.73, p. 443; V. 75, p. 1300. White 
Horse copper mines branch, 16 m., building., ie m. comp eted Nov. 1910" 


SECURITIES.—Of the grec, £255,555 is reserved to retire a like 
groust of debentures. V. 72, 582; V. 74 p. 479. “British Yukon Ry, 

V. 86, p. 1099, 1466; V. 88, p “687. The interest due Jan. 1 1915 to June 36 
1918 on 2 ‘the ne 6 % debentures xed 5% he te stock, ex in so os oa * the 


pay the same, in cas 
Gout wi with a “2 bonus = 1%), carrying interest from Lae 30" ik toy and 
+e eCry ys vable on Dec. 31 1930. V.1 

ar. 1914 sold 270.¢ % ge notes. V.98,p 
tao: 1914. 
21 yly. (Jan.) None. 


DIvs.— ‘Ol. . "04. ‘06-08. ‘09. 10. 
5 2% 5 33 5 yly. 3 


Son TEA EE a sae ae er 
ending, June 30 1914, total income, £54 

me & profit, def., £10,1 Profit and Ic loss surplus ats 31 1914, ai) rite 
t of the local ocal (subsidiary) F. Elliott, Winch ullding, 

Vaumaee h. 0.,0 ; Sec., F. OC. Riliott —{¥. 100. p. 142, 400.) 
WHITE IVER R. —Owns Saleem to Bethel, Vt., 20 miles. In- 
> ae in Vermont; successor to to White River Valley RR. 
Stock, $250.000;, par par, S10. Bonds ($250,000 anime issue). see table 
above. ear 1912, ,645; net, after taxes, $12,853. Pres. ‘Chaunce rg A 
D.Parker, Boston,’ Treas., E.A.Davis, Bethel, Vt. Office, Rochester, Vt 


md FALLS & & NORTHWESTERN RY.—Company owns orom 
Tex., Forgan, 1 miles, and from Altus, Okla., 

Welt Tex. bd m. This we, the Wichita Falls Ry., wanmten 

Tex. jo atte Falls, 18 miles 


all of whose securities are owned, operated 
a & Texas Ry. under contract t extending to Jan Jan. 1 i9 D. pro- 
po tor at division of rates. Wichita Falls & by the 


see below low) . comp . completed from SO Wichita Falls to 
Tex. ~ gh of Texas 4-2 a system 
years from Bayt 1 “1914. rs pI HO purchase the same, &c. 


Broa P,,700:.¥ e500, 999. 
2,000, all owned by the Mo. Kan. & Texas, par eo 


BONDS, a lst 5s of 1909 ($2,300.000 all issued) are 
154 miles by direct 1st lien or deposit of securities; sink. fd. 
pone gS V. 88, p. 1439. The ie wy Div. La tr. 
seoured by first lien on road between Altus, Okla. w 9 
57 miles, by deposit of all the stocks and bonds bona by co nnantes com- 

rising the division, and further by a lien on the main line from Henrietta 
oe! to Elk ony Okla., 154 mallee. ay gh to the he 33 156,000 outstandin 
bonds. 700. Wich. 


Vv. 90. p: 729,600 outstan 
. &l. by ih Palle Ry and WF & oN Ww - 687,884 “ 
f the 1st and refunding ding gold 5s ($10,000,000 auth. issue), $3,006,000 
have oom, sold to build the line from Hammon, Oxla., north 150 miles, 
$3,37 are to refund underlying bonds and fs: 630,000 for 
new +  B. improvements, equipment, &c. Of the last-named 
amount not more than $1,190, may be used to improve the existing 
mileage (228) nor $750,000 the 150 compymed Aug. 1912. 93, p. 873. 
As to interest payments see Missouri Kansas & Texas Ry 


REPORT for year cnding tty 30 1910 in V. 91, p. 1707. For year end 


of 1 fa Ste 


June 30 1915, 5,050; net, 17h; 96; other income, $49,158; 
es, $374.0 rey Ss * $153,131 ni : $852,836; oper. 
def., $27,100. Pres., ©. E. & Gen : Sige ‘A. Webb: 
iley Blatr; W. Hichenberger. Wichita ails” Tex.; Aud.. 


poe Lyon. —tV. 95, Dp. “21, Yer 

WICHITA UNION TERMINAL as: —Owns railw 
ta, Kan., including a passenger station with — 
about 2 2 tailes including a 4-track main line, to e Atchison 
Chic. R.1I. & Pac., St. Louls & San Francisco and Kan. Cite Mex. & Orient 
These 4 put own the stock and guarantee jointly and severally the $2, 
300.000 30-year 444% gold bonds (V. 101, p. 1629) —(V. 101, p. 1629.) 


WILDWOOD & DELAWARE BAY SHORT LINE RR.—See page 195. 
WILKES-BARRE & SCRANTON y. -—(See Map prentene Gy System.)— 
Owns from tee ka Jct., $57 m., of whi 1% miles 
double trac May i 1888 to'Le high Goal & Nav. Co. (whieh 
= as - “the: by ) during corporate existence, less one year, at $47,500 
Lease assigned to Central of N. J. at 6% on eost of 

pad (1, “i416 O76) Sana taxes 


WILLIAM'S VAL EY RR.—Brookside to Lykens, Pa., 11.04 mafies, 
Stock autho ,000; outstanding, $89,900; par of shares, $50. 
April 1907 the Re: a Co. obtained control. V. 84 p. 933. ear i913. 
, gross, $36,390; net income, $8.329; charges. Tio "96 i 1.— . D. 933.) 
WILLIAMSPORT > NORTH BRANCH RR.—Hall’s to Satterneld., Pa. 
and branch, 46 miles; joance F agie’s Mere R 10 miles; total. 56 mil 
Stock (authorized, ), common, $923, 950; preferred, 
par, $50. In Sept, 180 MESES 250 preferred stock was purchased by ‘new 
parties . 89 780. The4% oe Oe hae ver the road and 3.000 scres 
of coal iands in Sulitvan pOouaty, 


Pa., $250,000 bei ed ft 
V..72, D. 990. neues testo aie ne 


1915, $19,000 

eidine ng June 40. et gross, $137,725; net, $27 656: int., taxes, 

oa Oar, def., $16,991. In tT ; " 7.048;, net. $25, 

Pres., ‘ownsen: 

Sec. & Treas 70 Ww. Oorccorsn. Offi fries, Haat vill le, Pa.—(V. 89, Pp. 780. 

wi INGTON & NORTHERN RR.—(See Maps Reading System.)— 

Owns Wilmington, Del., to Highs Jct., Pa., 70.73 miles; branches, af k, 
miles; total owned, 88.42 m.; total track, 134.71 m. General mtge. bo 


terminals at Wich- 
dt track = Soren of 


For 





jo gy A = entire $1,500, cap ital stock, which is deposited under its 

matpe. The road is leased to the Phila. & Read. Ry. for 999 years 
Seon Peb. 1 1900 for int. on bonds and 34% hg on stock, payable quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 

WILMINGTON RY. BRIDGE. _—— Hilton to Meares’ Bluff -.. 
2.4 miles. k, $40, owned by Seaboard Air Line Ry. vand “atlantis 
Goast Lin ie ‘which ointly guarantee the $217,000 bonds—see table 
above. Pres., Geo. liiott, Wilmington, N. C.; Sec. aa Treas 
Nutt, Portsmouth, Ve. 

WINONA BRIDGE RAILWAY.—See page 195. 


WINSTON-SALEM SOUTHBOUND Ati -—Owns Winston-Salem 
on Norfolk & Western, to ie Seammore se on a Coast Line RR., 89 
completed March 1911. The two roads ed own the $125,000 0 stook and, 
jointly ond ew ce the $5. 000, 000 bonds, prin. & int. See 
oan | Gea $1 138, is: »ther “income, $20.78 ie om, B4aTS bar” a 

6s, a com ° . os def., 
$112,844. —(V. 92, p. 396, 1180.) 

WISCONSIN CENTRAL RAILWAY. —SYSTEM extends from Chicago, 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
apolis and ‘to Superior and Duluth. By car r terry connects with the Pere 

ee and has a short line to the East. V. 63, p. 117. System includes 

nes owned— tles. M 


N. C. 
miles, 





Mi Lines owned— tles. 

one. nto Trout Brook Jct., Wis... 457 Marshfield to Nekoosa___._.__ 33 

Spencer to Ln , (al hai 146 | Other branches Aa Aen hill ages 86 

Owen to Superior_............ fo., Minn., &c.. 75 

Branch to coped ee SESE 34| Rugby to iilwauikes. eth 28 
Stevens a to Portage City... 71 

easnenene ails Goan 37| Total June 30 1915__...____1,120 


Saenamenateon. -—Successor July 1s00 
Geses gor eae 8. 3. Me. sogiulred $1 
aul & coae fred 51 
road a Chicago connection, the road be 
1909, “nd most of oe 2. Bp stock ex 
leased line by de 
which 4% divs. exe yon V. 88. p. 159, 232, 566. 606. 
500,000; 
9.600; 


authorized, common’ 318.41 
ore 
classes 


- Outstan 119. : 
. $100. “After 4% dividends ‘0 son ‘bo aire 1385.00; 
4 any further = aeene 


stock, on 
pret 1003, 1439; 


utah bactaret @ right to elect a majority of th 
receive 4% per annum 
1% Deo. 23 


e years to 
DS.—First div. on pref.. 4% for the year, 
1908 and 1% each on Mch. 11 and and Oct. 15 1 June 15 
1910, 2%; Oct. 1, 2%; 1911 to April 1 1916, 4% yearl 

BONDS.—The Ist gold 4s of 1899 are tes a mtge. u 

the lines of railway. terminals, equipm’t and © other property as ak tH 
by. and also by deposit of all ities owned or acqu 

Ce the eenerats = up $0 Supe 20 | 14, $1,807 000 a prace Reneee’ a spe 
none yi ot & Duluth Division & Term. 4s are limited bag ae ‘ae 


gen. secured 
the pr resent amount outstanding; they cover y Oe road from Owen, 50000. 
per 


or to — ere 160 meee, and a t bo 
a Duluth. V. 82, p. 806, 930, 1103: V. 83, D. a a Su rior 
85, p. 532; V. 86, p. 1411; V. "88, p. 824. 


‘The “first and ref.” mtge. is limited to $60,000 ,000, of which 
is reserved to refund existing bonds and 6 steoment obligations and the re. 











reoalved authority te Tague $783,000 refunding bonds for ies 
en ° mn 
bligations and S180) 000 additional equip. not funded.» V . oun: 
824, 884: V 80. p. 44. 1000: V. 04. p. 480: V.'08, p. 840. he Mn BS. 
oth $1 a oee, Waree 5% — interest on the b. 1b 12 9 —. secured 
8 : ’ year 0. no e 1 
deposit, of $1,500. First & R ef, 4s and guaranteed is ate nocure eb 
M . & Sault Ste gs A redeemable as a whole to 
Feb. is. tai7 at 101 and in Aug. S917 ne +101 3 andint. V.100 p. 557. 
EARNINGS.—6_mos.,/1915_.....- Gross, $5,863 .001; it, 
July 1 to Dec. 31. {181 _” RBIs Gross, $5.6 126.123; ao $2.135 431 
aatagaa ay for year ending sume 30 1915 in V. 101, p. 1089. 
revenu 39.945 0 945-57 0 $10. 588. $33 $10 1012-15, 5 
Larner! income ‘hes ‘taxes._...-- $2.525.976 846 S 
Operating in c alibes Secntous dance PEE PRET SSS o 61,281 - 18.923 ater? Sy * 
Total net income. $2.587.257 $2.892.738 .269. 
Interest, rentals, &c.............-. 2.450.525 2,375,042 93798 aoe 
Balance, surplus............. anes 136,732 
Diviienis on aeskunads 22 -=- as $a5o.esn *1g283-380 


preferred 
: penned pas out of of accumulated , Dy 183- but substantially Paid dur- 
n 
DIR GTOR' —haeneed Pennington. A Bright, wt L. Martin, J. 8S. 


Pillsbury Cc. , weees and C. T. Jaffray, ities lis w. Bale bs 
New York: ye . McMillan, Minnea: lis: n Bailou, kaos W Os “st 
Wa, pring, f ont; wa Av at Wis.: WF ich) Marqustte, ‘Mich: 

~8 Edmund ph A Minneapolis; V.-P. A. H. 
Bright, TORS —tre Gomp., C. W. Gardner, Minneapolis: Auditor, R. Kirk. 
w manepolls; as. a. Chas. F. Clement, Minneapolis; Sec., G. W. 
Webster, eapolis: . Sec., J. A. Millington, waukee.—(V. 04. 
wee eer: ve D060, V. 08. p. B40: V. 99> BOETY "T01. p. 1093.) 


WISCONSIN & MICHIGAN RY.—See page 195. 
WISCONSIN MINNESOTA & PACIFIC RR.—See page 1915. 
WISCONSIN & NORTHERN RR.—See page 195. 
WRIGHTSVILLE & TENNILLE RR.—See page 195. 
YOSEMITE VALLEY RR.—See page 195. 











INDUSTRIAL AND MISCELLANEOUS COMPANIES. 











MISCELLANEOUS COMPANIES. Date P Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Adams Express—Stock—120,000 shares_.............-.-- $100;/$10,.000,000 $4in. EY Q—M /|Mar 1°16 $1.50/61 Broadway, New York 
Collateral trust De Mano. hands naan ewe eae oes 1898 500 &c $ 3 tt 1.500 M & S/|Mch 1 1948 Bankers Trust Co, N Y 
Collateral trust distribution mortgage gold ___.______. 1907 500 &c} 11,125.900 4 4 J & Dj|Junel 1947 Guaranty Trust Co, N Y 
Advance Rumely Co.—Debs $3,500, 000 @ g sk fd cail fi9ang oo eee 13°380,000 GE. leaakeads IUG0. si. ht bbee nas eeeeetaeaes ve 
Aetna Expiogives Co Inc—OCom. stock onan None/630,000 shs.| .--.----|--------|=----- ST Ce 
Pref stock 7% cum $5,500,000 (pref 4 4 fan 4% 7 veatiy) eae) 100} 5,495,900\/See text) Q-J 25 |Jan 25°16 1% %|.----------.--------.-- 
First ap ay $3 500,000 authorized, callable at 105.-G| 1914 |..-----. 2,187,750) 6 Q—J (Jan 1 1945 Guaranty Trust CoN Y 
Ajax Sewn So Inc—Stock $5,000,000 (no bonded debt) _.| ..-- 50} 3,000,000) See text |/........ Mar 15 ‘16, 24%|New York 
am. mp 
‘Ala Consol 1 Goal Tx fi Be Ae OO 8 Es we eo neccnnne SStz| 1901 1,000 363, 6 M & N|Mayl 1918 Munsey Trust Co, Balt 
Consol collat M $3,500,000 (incl $1,250,000 canceled) Re =8 1904 1,000} 1,641,000 5¢ |M & N/May 1 1933 Nov 1915 coup paid Dec 
Ala’ ee ee ND on. ine wmee apes dam wane 1913 100 &c| 1,000, 6 JI & J\May 11933 Munsey Tr Co, Balto 
Alabama Trac Light & Power Co—Com stock $25,000, 300-— Sook Be AT I 6 oo cmcchadenddwals Bodde Jeadenes Wenbeds saaehuetoet ene 
eres stock sn & d) 6% cumulative $5,000,000___._-- es Oa OE | eee, Sears ee ee ee eer ey ee oe ee 
First M $25,000 ae red 105 sink fund begin 1920_-c*%| ____ 100} 13,138,400 5g¢ |M & S/Mch 1 1962 See text 
Arpuetee > Pow Co y ot. $5,000,000 g red 101 text_.Usm.c*; 1915 1,000} 2,000, 6g \iF & A/Feb 11918 New York 
her 
Alaska Gold Mines stock agthorteed gioc £00 I x so sain i oo ot) 2 en .. chan cabed ceeece ee anen ens ceaLenehebhoaekeorsonee — 
Debens Ser A £ conv red 110 beg 1918 text... .-_- c*; 1915 100 &c| 1,500,000 6g \M & S/Mar1 1925 New York 
Algoata St Core ih & rt Gap Liebe eas Bsaaxce| 4345 | 2 %°| 140o0000| Be lA & GlApr 11962 — |Seo'texe 
oma S$ r st & ref g gu 8 --Usm.xc ,000, § 
Phreo- hree-year gold notes £500,000 guar red par__..-...--.-- 1914 | £100 &c| 2,432,500 6g M& 8 Mch 1917 See text 
d scrip as for June 30 1915 Cor eet interest_..... ine beaknemee <7 <. 5 ob a ete Cake ce wel edanhenhs anew aaaeoeese 
Allis-Chalmers OYE OE ey 5) om 3 fi ee oe 198 38 SEE ~= 7 =~ ~=| >° >= =° “i ghanre 148" "Baal --7*-> 7 -->-* “> --->-- 
cum Sf i. a cs »422, th wie saben mle ob ; Pe OSS eee ae 
Bullocks (The) Elbe k Mfg Ist M $936,000 auth......__--_- 1914 100 &c 36, J Jan 11934 First Trust Co., Milw 
































ADAMS EXP 


ESS.—ORGANIZATION .—An unincorporated associa- 
tion aig? in ; 


os es on about 42,000 miles of railroad, ool N : 
N. . & Ohio, Louisv. Nashv., Chic 3. 
Del. Lack. yo West ‘Pere Marquette, &c., having in 1914 added about 5,000 
miles. V.98,p. 1921. On June 1 1913 took iy 3 the Long Island Express 
Co. Vy 96. “> aie ah ~~ Express Bldg. Co. is a separate organiza- 
tion. Bis er to reduce rates Feb. 1 1914 in V. 97, DB: 
368, 1359; YF 5. Dp otz9, Sot. v1. In July 1915 rates on packages v und 
100 ‘Ibs. were permni tted to be increased nearly 4%. V.100, p. 289 371. 


BONDS.—In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior Indemnification of hg gy from any 
loss by reason of personal liability) $12,000, x ra) * ponds. These last 
were then distributed, $100 bonds per share. V. 66, p. 470; 85, p. 1647. 
Of the bonds $3,688,500 were held by the ae. Yane 30 1915 

In 1907 treasury securities were pledged to secure $24,000, 000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 
Of the bonds $12,874,100 were held by the trustee June 30 1915. Secured 
loans June 30 1915. $2,650,000. 


CASH DIVIDENDS, + 11908. igge to ay3s. 1914. 1915. 1916 
&c., Since 1907..-..... $8 2yearly. $550 $4 Mar., $1 50 
In March 1914 the quarterly RI was reduced from $3 to $144 on ac- 


count of Govt. parcel post competition and reduced rates ordered to go into 
effec ~~. 1 ey -7 ec. 1914 reduced to $1, but in March 1916 raised to 


98, p. 74, $29; 99, p. 1453. 
Partial Resultsti. S.C. )-1 -R 1915——Net 1914 





915—Op.Rev—1914. 
July 1 to Oct. 31(4 mos.). $6, $08. 210 $5,853,481 sur.$820,712 def. $e. 135 


Ne . ae veer ending June 30 1915, yey oe Bes ag in V. 101 R: 
1552, show ross express ont TI $35. 139,9 loss, $316, 99 
other — $3, sal Of po charges: St ,009,589; ea eeie ca a 139° $453, 780: 
bal., sur., $361,3 M. Beira. (V. 102, p. 


ADVANCE SOME Y CO.—ORGANIZATION. poet acon fe Indiana 
Dec 1915 as successor after receiver's sale of _ es of Rumely Co. 
and "dae Products Co., per plan in V. 101, 77, 851, lg 3148. 
Business established in 1853. Has plants at La Porte, Ind., Battle Creek, 
ggg &c., for the manufacture of carsemsure implements § such as thresh- 
lowing engines, &c. V. 93, 1538; 94, p. 71; 95. p 1750; 
+p 18. In the reorganizat on as hemes. He by Giharles D 
SF & = underwrote the stockholders payee ae. mats com. -» $9 
oy share). By the reorganization the annu were redu 
go $310. an. or a saving of $427,235. In addition, the oid company, in 


a & requirements through seasonal borrow! and unts of 
recelvab es, had accumulated a burden of annual interest charges of upwards 

of $800, 000. The new company starts out not only absolutely free of such 
burden but with the prospect of a substantial income from the $3,500,000 
receivables in its possession. V. 101, p. 2078. 

NEW ett aes hy $13,750,000 com. aos. pe F S100. b» $12, 
500,000 6% p d.) stock cum. after Jan. 1 1919, calle ape 
Sees as 468 bal; pat ae $100; (c) $3'500,000 10-year’ 6% 1 
debentures and aly Bt fa] and int.) omnes by provisions Le rus con 
and a sinking fund of $100,000 yearly for first 5 years and $200,000 per ann. 
th No additional debs. can be issued nor mtge. made, not can 
floating debt be incurred in excess of a sum equal to the amount of the 
auth. debenture issue plus the difference between > X amount and the 
amount of debentures outstanding, unless a mortgage be given to secure 


the debentures 
Office, Laporte, Ind.—(V. 101, p. 2146; V. 102, p. 346.) 


ABTNA EXPLOSIVES COo., INC.—ORGANIZATION.—Incorporated 
York in Nov. 1914 and has acquired directly or through stock own- 

ership the plants and pro ies of the Aetna Powder Co., Miama Powder 
eystone National Powder Co., F. K. Brewster. Inc., Jefferson Pow- 

po Co. of Birminenee, Ala., Pluto Powder Co. of Mic , &c., and is 
ouneing other plans. - 100, ’D. 1594, 2012; V. 101, p. 132; V. 102, p. 1630, 


PLAN.—In Jan. 1916, owing ¢ te unavoidable delays in the completion 
of the plants and the unexpectedly large cost of building, a4 compen, 
required $8, ry 000 to meet $4, 600" 000 notes Garealy secured by Ee e of 
$3,500,000 Ist M. bonds and of contracts and equ mee due an ortly to 
mature and for the remaining construction work. It was therefore pro- 
posed (a) To increase the common stock to 630,000 shares of no par value. 

b) To issue in place of each $100 common share of the $7 ,000, common 
now outstanding, there common shares without par value. (c) To sell the 
remaining 420,000 shares at $20 each. The entire 420,000 shares ders of 
been underwritten, were offered at said price to common shareholders 
record, payment to Bong on or before Feb. 15. The shareholders on Feb. 
ratified the plan. - 102, p. 438, 610 


STOCK. — tne $5, 500,000 pref. stock, the final $2,000,000 was sold in 
Nov. 1915. ae 1554, 1715. First div. on pref., 2 1-3% for 4 mos., 
paid April 25. i915: uly and Oct., 134%; Jan. 1916, 1% %. 


NOTES. —The 5% gold notes dated May 1 1915 have all been “a 
except Series ‘B’’ Jan. 15 1916 and $1,000, Series ‘‘C"’ Feb. 15 1 
The notes are secured by pledge of $1,300, 150 first mortgage 6% hoy 
the equities in all but two of the contracts in force for the manufacture 
of explosives for military purposes, and £ direct lien on the oe roperty 
wubdens to the first mortgage bonds. No dividends can at on the 
com. stock, nor can the com. stock be increased durin a A the tife or the notes, 
without the consent of the noteholders’ committee. he notes are redeem- 
— me gat pevenle Nov. 1 and at maturity. V.100, p. 1920; V. 101, 
p 

Business.—In Jan. 1916 the com any bad already faied shows $5,000,000 
of war orders and reported on hand unfilled orders of $30,000,000, which, it 
was said, should be substantially completed by July 1 1916. ‘All the plants 
oF t the Canadian plant were then one though not at full capacity. 


02, 438. 
Pres., y Mosham: -P. & T L. Belin; Sec., F. E. Fenton. 
seen 2 , aE. St., N. Y.—(V. 102, p D. 438. 610.) 


ne 


AJAX RUBBER R SC. INC.—ORGANIZATION.—Incorp. in N. Y 
Dec. 20 1915, succeedi ng LE Rubber Co., Trenton, N. J., estab- 
lished Sept. 11 1906. 1 2073, 2146. Stock: Auth., $5, 000,000, 


all common ($50 par value); $3, 
funded debt. 
record Feb. 28. 


DIRECTORS AND OFFICERS orate De Lisser, vraien G. Grieb 
Pres.), H. W. Stimson (Treas.), J. Matlack (Sec.), »bouls_ P - Destribats; 
obert A. Patteson and Hugh K. ; Prichitt. N. Y. office, 1796 Broadway. 
Prichitt & Co., N. Y., are interested.—(V. 102, p. 346, 252, 68.) 


issued. Has no pref. stock and no 
Initial div. of 2% %, payable Mar. 15 1916 to holders of 








ALABAMA COMPANY.—V. 100, p. 1834; V. 101, p. 1466, 1887, 2146. 
ALABAMA TRACTION, LIGHT f POWER Co., LTD.—ORGANI- 
ZATION.—Incorporated in Canada Jan. 

Owns or controls the stook and bonds of Zs _ Interstate Power 
Co. and its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle Shoals Hydro-Electric Co., owning water powers on 
the TeeenrS Coosa and Tennessee rivers capable of Sovewpes 400.000 
h. p. Initial installation of 70.000 h. p. on Coosa River. Mn BS 1391. 
Has emergency steam power plant at Gadsden, Ala., tn mS 

capacity; operation discontinued late in 1914. Also h hydro-elect 
plant of 1,500 k. w. S: Jackson Shoals. Also owned, Jane. 1915, $500,000 
a and $1,500,000 2 weet. stock of United Gas & Electric Corporation. 
V. 94, p. 628, 981, 1608: - 101, p. 283. 

controls the Ala Power Co., which does, directly, all the elec- 
tric-light and power business in Anniston, Attalla, Talladega, Huntsville 
am and New Decatur; all the a — business in Anniston and 

Huntsville, and the gas business in Ann ecatur and New Decatur, 
and furnishes all the current used by the ete m ~ Lt. & Power Co. 


Alabama Power Co. has $20,000,000 auth. cap. stock (of which the $9,775.- 
000 iss Bee aah ne ie the Traction, Light & Power Oc.). ther wit 
the $10,000,000 6% income (junior lien) ponds. The Alabama Power Co. 


has sold $2 000,000 1st 6s, due Feb. 1 1918 (part of an authorized issue of 
$5,000,000), which are subject to call at 101 aad int. on any interest date, 
after Feb. 11916. V. 100, p. 814; V. 97, p. 1117. 
BONDS.—Of the Ist gold 5s, $13,037 200 a in Jan. 1914 reserved for 
——— and nn meager A d of 1% yearly on all bonds 
commences 1920. Mo aan for a. fund or as a whole 
SoS 00 was in treasury of Ala. Power 
+ &t~> Power Oo. notes. Bonds 
gold . due 


1915 and to grant an extension of payment 
and authorize the underlying companies 
1915 coupons were gue when due. V. 99. 
BE ORT. 594; eo sudan wane % LAY ‘486: 1 ~ agg ~ $3,070 
nue, $6! net opera ncome, $: nt. on yy # . 
total before bond int. and = 2. $299: Estima Pa annual 
revenue when power con 


supplied, which is expceted to 
be the case ore Dec. 31 i915, F1 152 BS 680" 
DIRECTORS.—James Mitchell, Pres., London; Lawrence MacFarlane, 
. C., V.-Pres., Montreal; Frank 8S. Washburn, Nash E. Mackay 
Edgar, London, and William J. Henderson Montreal. Secretary. Treas- 
urer, William J. Henderson, 20 Guardian Bl ontreal. President's 
office, 100 B’way, N. Y.—(V. 100, p. 57, 814, Goon V. 101, p. F783. 776) 


ALASKA GOLD. pains CO.—ORGANIZATION, &c. vomgeepageted 


in Maine A . Owns over 95% of the $12,000,000 stock and over 
93% of the 5 26800 Ist Mo S0-vest 6% bonds of tne y a ong 
ing Co. he latter owns a low e free-milling gold deposit near 


Juneau, Alaska, and is constructing a mill with an emanated capacit 
8,000 tons per ‘day. A nore. list, showing properties, bal. 
Dec. 31 1914, &c.. V. 1 “4 

C tockholders — “Jan. 21 1915 authorized an increase of stock 


STOCK.—S 
from $7,500,000 to $10,000, 5 9 which smo 8 wy | for conversion 
of series ‘‘A’* de below. V.95, p. 482; V. 100, p. 476. 
DEBENTURES.—The Re 6% debentures, Ta. “A,” dated 
March 1 1915, as also a dated Feb. 1 1916, are convertible into 
stock at $30 per share and 1 redeemable on or after 3 years at 110 on 60 


cave, enone. & rrr) application to list, V. 100, p. 1175, 476. As to Ser. “‘B,”’ 

OrIC Sits 24 —Brostdent Onesies | Ha aye Vine Eves. & Man. Director, 
D. SO. Jane 2d V.- G. Babbitt; trees. oe - 
Peters. —(V. 100, p. i768. 1080, 1169," 1175: Vv. Too. p. 346, 523.) 


ALGOMA STEEL CORP.—See Lake Super Corp.; 4, 99, p 1216, 
1526, 1599; V. 100, p. 1080, 1169; V. 101, p. 924 


ALLIS-CHALMERS MANUPACTUE ING CO.—ORGANIZATION. — 
Incorporated in Delaware on Mar. 15 1913 as successor of the Allis-Chal- 
mers Co. (foreclosed) Pat pan V. 94, p. 913,with new cash working yt 
Manufactures heavy nals mines aod other machinery - 94, p. 913. 
Had no bonded debt. 3 Jan. 1914 arranged to oyreheae Bullock Elec. 
Mfg. Co., the $1,170,000 pref. stock to be ex for 80% in bonds se- 
cured on the Bullock pl the 74% dividends accrued to an. 1914 were 
aid in cash. Company offered to purchase any bonds tendered by Feb. 1 
915 at 95 and int. V. 98, p. 526, A322, 1462. 


STOCK.—The pref. stock is pref. both p. & d., cum. from Jan. 1 1913 
at 5% per annum; from Jan. 1 5020, at 6%, and from Jan. 1 1917 at 7%» 
but entitled to 7% from beginning if earned and decl - It may elect 
a majority of the directors and is redeemable at 110 and divs. 

The new stocks will be held by James N. Wallace, Onerhes G. Dawes, 
Alexander J. Hemphill, W. Emlen Roosevelt and Henry F Whitcomb as 
voting trustees till arch 15 1918, or some earlier date at their discretion. 

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless the holders of at least 80% of pref. stock v. t. c. shal, 
give their consent. 

PREF. DIVIDENDS.—No. 1, Jan. 15 1916, 14%% for quarter ended 
er ool 1915; Pe 0 De. on account of accumulations, then aggregating 


144% 
REPORT.— Renors for year ending Dec. 31 1914 at length in V. 100, 
Dp. pos ‘1815. Preliminary statement for 1915 shows 
ales Sewer Net Profits Sell. cc. Erp. 
FA. gs year 1916 pacieectd sit 666.4 
Calendar F |? Seaeee 
April 16- ec. "31 fois. =~ 
Earning 
Sales 
do 


Balance 
Be ee ey i ees sr$1,078 352 
10,323, 150 1,354,617 1,379,685 def.25,068 
i 127 631 oy? 72.678 pode: 553 sur. 755, 125 


ie 1915. $2, 2 O11: 712 $2, Nia 181 be 3082 5; 371 %. 70d 143 sii. $66. 413 
ne “ , 2,751,1 2,532,546 14 193 23,149 
._ loss8; 315 194813 ert 1,078 ‘35 52 


lone 698 eee xl 
x, After chargi ,904 to fund erie 36 1913. 
wee orders on hang b Dec. roi i 1915. $11 One, BS ag t $2,400,662 in 
Dp. 
DIREOTORS.—J. H. McOlement Chairman) of N. Y.; Fred Vous Jr. 
Chairman Exec. Comm.), Otto H. Falk a Bigs A ©. Bull we De 
ortimer, Gustave Pabst of Milwaukee, F. O. og, HBA 


of Chicago, Arthur W. Butler, Charles W. Cox, Gooner ae} ubelman, R. G. 
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MISCELLANEOUS COMPANIES Date Par ne Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c ng A notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
eri i Co—Stock common $50,000,000} -.-.. $100|$18.430,900/4 1n 1915} Q—J jJan 15 '16, 1% Checks mailed 
re eee ad ee patter 100| 27.558.200/6 in 1915| Q—J |Jan 15 ‘16, 1 do do 
First ie bonds conv $12,000,000 ~~"Col.xc*&r*| 1908 [1,000 &c| 9.428.000; 5 |A & O/Oct 1 1928 Columbia Tr Co,N Y & Bos 
Debentures $15,000 Sie aa aueat 101 bo Feb Tt "19Gyc*&r*| 1914 "100 &c|} 8,500,000 5s |F & AjFeb 1 1924 New York and Boston 
American Bank Note Compan —Com stock $5,000,000-_-_--- sane 50} 4,495.710\See text a5 Feb 15 '16,1%/|Checks mailed 
Preferred (p & d) 6% cum $5,000,000_...........--.--- ouné 50} 4,495,760/6 in 1915 Jan 3 1916 1% do do 
Gold notes part redeemable par text.....-------------- 1915 |-.-.---- 600,000 M &S 15/15 Sep 16-18 |Bankens Tras Co, N Y 
American B Beet Su ee ee ee ae inn 100} 15,000,000|See text; Q—F /|See text Checks mail 
rred (p & d) stock 6% non-cum $5. 000,000_....--- res 100} 5,000,000 6 Q—J jApri1 1916 1 %/Checks ited 
héamoae Brake Shoe & Foundry em stk $5, 000,000 auth| --_- 100| 4,600,000|/7 In 1915} Q—M |Dec 31 '15 1% do 
Pref (p & d) stk 7% cum & part $5, (see text)...-| _..- 100} 5,000,000/8 in 1915} Q—M /|Dec 31 '15 2% do 
First mortgage gold sinking fund redeemable (text) _.__- x} 1902 1,000 691,000 5g |M & S/Mch 1 1952 Farmers’ L & Tr Co, N Y 
American Can—Common stock $44,000,000 authorized-_---- gaae Srp G1 wor i iecesndvalsedahdo cle dak adeeb sess lt SS Slee ES 2 iwc cine 
Preferred (p & _o stock 7% cumulative $44, 000, GU sneasy aki 100| 41,233,300|\See text; Q—J {Jan 11916 1%|Checks mailed 
Debentures $15,000,000 g red 1024 sf May ‘14_Ba.xc*| 1913 600; 12,912,000 g F & A/Feb 1 1928 Bankers Trust Co, N Y 
American Car & Foundry—Common stook 30,000,000. --- éhme 100} 30,000,000/2 in 1915} Q—J |Jan 1 "16 4% \Guaranty Trust Co, N Y 
Preferred (p & d) stock non-cum $30 TE, co esausos ee 100} 30,000,000 Jan 1°161%% do 0 
American Chicle—Stock common $8,000,000. .....-------- ris 100} 8,.000,000|See text) Q—J |Jan 20°16114%|1 Madison Ave NY [FJ 
A hw neciay 5 (p & d) stock 6% cumulative $ $3,000,000_..... dae 109 1b oon noole > 1918 ae 4 san & 48 1 33% ce do aa do 
merican ay stoc TL eeihinell seep ,000,000 Q— ecks mail 
4 preferred d stock - MUIR ann gan cemqenenne| oom 100| 10;000;000/6 in 1915] Q—J \Jan 3 "16 144% do de 
merican ies Co—See ‘Electric way on.”’ 
American Coal --Stoc EERE GE RO ae ee anne 25} 1,500,000/6 In 1915} M & 8S |Mar1 1916, 5%/|Office 1 Broadway, N z 
i J /mencen Cotton Oil—Common stock $20,237,100__-.| ..-.-. 100} 20,237,100/See text; Q—M_ /|Mar1 1916, 1%/Winslow, L & Co, N Y 
f (p & d) k 6% n-c sub to call 105 $14, 562. we. etic 100} 10,198,600|\6 in 1915|/J & D|Dec 1 °15, 3% do do 
Sonar $15, 000, 000 authorized gold red 105_---.-- Ce.x 1911 1,000} 5,000,000 5¢ IM & N|May 11931 do do 
Notes gold red 101 after Nov 1 1916..-.-.-.-.-.----.-.-- 1915 1,000; 5,000,000 5 M & N|Nov 11917 do do 


























Hutchins Jr., Arthur Coppell and William C. Potter of New York, and 
James P. Winchester. Office, Milwaukee.—(V. 102, p. 523, 610. 


AMALOQAMATED COPPER CO.—Dissolved in 1915. See Anaconda 
Copper Mining Co. below. 


AMERICAN | AGRICULTURAL CHEMICAL CO.—ORGANIZATION .— 

Incorporated | 1899 in Vonseows under specia) charter. V. 68, 

83. ane Selb it's Ge es Vere f: 241, 292, ie RLS 
83, as 


V. 84 92, p. 324; V. 93, p. 1669: 
#4, 9: 200: ¥- 08.5828. i 78: oes. 


STOCK.—New pref. et 000,000, was sold at par in 1912. V. 
94, p. 632, 1121; V. 95, p. Dee, 1912. 


BONDS.—tThe Ist M. bonds ($12,000,000 auth.) are convertible into 
ref. stock at par; the last $4.000,000 were sold in Jan. 1911. Sinki fund 
ae % annually of all bonds at any time issued began Jan. 1 1910 
p. 741, Si4. 874; V. 92, p. 264, 324. The 5% debentures ( 15. 000, “000 
auth.) are vertible into common stock at par. $6,500.000 reserved 
for future requirements, No additional mortgage can be pingee on any of 
= ‘a while any of the bonds remain out. V. 98, p. 525. 
Ve es 


DIVIDENDS.—Div. on common, Jan. 1912 to Jan. 1916, 1% quar. 


REPORT. ae for year end.June 30 1915, OE * Pl om:Bi 7118 showed: 
Fiscal Total ae, — 0. nance. 


Year— Income. Gi): FOR rept 
1914-15-.$6,225,12 1 $338 094 $1, AL {882 $1,654,176 $737" 6 $1, 
1913-14. 5,372,378 612,483 1.694, 180 1,658, 258 738,399 


qorencroms. —Robert &. Braga Chmn.), Peter B. James M, Gif (Pres), Je 
Wm. Prescott (lst V.-P.), Wm. - ker (2nd V -P. >. Ji 

3d V.-P et ee yt Burton, Goe. O. Bingham, 
. B. Hepburn, W. J. Brennan, Samuel C Garr, J. F. Kehoe, Searap © 

Marcellus E. Wheeler, J. H. Gottman Orawford Clark, F. yt“ 

Chas. W. Priddy, Calen L. Stone, Ny H. Eaton. Sec. z “Horace 

Bowker. N. Y. office, 2 Rector St.—(V. 101, p. 924.) 


we APRRICAN BA! BANK NOTE CO.—ORGANIZATION z—~tneerperated = 
906 as the United Bank Hose Corporatio: Fev. 8 
1851, 1794; - 92, p. 1315, 1503; V. . oon "ts ib. i915 ‘oh 
vaned the Saitdin ng for former! occupied in on City. In Oct. 1915 
received contract Anglo-French ae V. 101, p. 1372. 


STOCK.—Sold to bse ns in 1909 at par, $500,000 fe. of common 
and peep to ene the new plant in Bronx ‘Borough, N V. 87. p. 
1609; V. 88, 105; V. 92, p. 723. No lien shall bo Se ch as ebbiiceel 
stock issued Siehows we assent of 80% of each class of stock. 


DIVIDENDS.— 1906. 1907-11. 1912. 1913. 1914. 1036. pois. 
Common ....... 4 or ly 5 6 3% 
See eam a fo, 198. 9 8% Qk — 
Aug. 1915 com. “divs. were resumed, 1% paid Feb. 1916. 


NOTES.—In 1915 $600,000 serial 5% notes pw rey 15 were sold, 
$200,000 due yearly Sept. 15 1916 to 1918, ae 2 one 2 and er notes be 
subject to call at par on 4 weeks’ notice. a treasury 
were used to redeem the $1,000,000 old notes, ed for thank on Sept. 15 
1915. V.101, p. 616 

REPORT. Report for cal. year 1014 in V., 100, p. 898,, showed: Net 

ro ; pension H 

div. on et. © pity (Sig), 8309, 30730: div. on common stock (344%). $157.- 

For 10 moe. “, 31 is earned 14 Bon 


a) % for entire year ODL. 6. Office, 
stock aga N. ¥.—(V. 101, p. 371, 1316. 1372. mab)” 


AMERICAN BEET SUGAR CO > epeeporeeed on March 24 1899. = See 
prospectus in V. 68, 16; V. 88, p. 1250. 
DIVIDENDS.— On pref., Oct. 1 1899 to Aprlil 1916. both incl. » 6% yrly. 
1%% Q.-J.). On common, "1% % Nov. 15 1911; 1912,5% (Q.-F.). In Jan. 
913 no dividend was declared owing , Let large stock of ay on hand. 
V. 96, p. 64. V.93, p. 1106; V. 88 pg. 1 
Owns entire stock of Las Animas +. Co.. prone for 25 years from 
ag 2 1907; rental, $80,000, , eaaal So int. and sk. fd. o 6% wets, originally 
1,000 ,000; final $793, 000 = ed to be paid April 1 1916. ea _ 2 P.,! 
- 86, p. 1222; V. 88, p._1250. a) tenn Coy Ry., 1381. 
eport for zeer ending March 31 1915, in V. 100, p. 1608, yp Ae. Gross 
ar sales, $8,304,423; net, $1,426,778; aha income, 1e. $174. 864; pref. div. 
(6%). + £9300. 000; deprec’n and add’ns, $176,989; bel » $1,124,654. 
Rioman Duval; Sec. & Treas., J. E. Tucker, 32 Nassau 8t.. N.Y. 
—V. 96. p. 1558; V. 98, p. 1531; V. 100: D. 1668, isa) 


AMERICAN BRAKE SHOE & FOUNDRY co. —PRGANIBATION—- 
Incorp. in on Jan. 29 1902; reincorporated in aanere June 2 
1915. V. M00. p. 8 2012. A consolidation, i434 - 579; 79, D. 
2087; V. 90 p.2 8; application to list, V. 91 . 21 - vV.9 tk . 90, D. 
rats; Vv. os" 5 1747; a. F p. 655; V. ‘98, Pp. Vv. 100" 57. Manufac- 
tures about 150,000 tons ‘of brake shoes for steam and electric cars and 


Divs 03. '04. '05. ‘06. pr. "08. "09. 10,13. *13-'14. 1915. 
Com..% : , i ee ;& 5 5 aes. 4 6 Ty'ly. 7 y'ly. 7 


ab 8 y'ly. 8 
Pref. is entitled to all earalaus ai after 7% oncommon. V. 98, 4 1609. 
BONDS.—May be drawn for a yearly taking fund of $20,000 Ist ten 

years at 110, 2d ten years at 105, thereafter at par. V. 76, p. 651. 
REPORT.-—For year ending Sept. 30 1915 (V. 103. Pp. 249): 

aoe So end. toe cae PR. ..2 F At b oh nap i Balance. 

Tots. .$1.180-613 B38 996 8 %)8400. ,000 7 ySson 000 $424 387 

1913-14... 1,059,745 36.173 (8%) 400,000 (7%) 322,000 ~301.572 
mp. Mona wr, — Ere Otis H. Ousler; V.-P. - Jones 'D. Gallagher, Joseph 
B. Terbell, Wm. Pearce and B. Moore; Sec. & Treas., Henry O. 

apex. Office, 30 ‘Church St., N. yw 100, p. 558, 2012: V. 101, p 


AMERICAN BRASS CO.—V. 102, p.346. 
AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer- 
nf on Maren 19 1901 as a consolidation of about 100 concerns. See V. 72, 
. In 1907 oprnaiet 39 can factories and two mypcnine me . See 
Rpplication to list, V. 84, p. 994; V. 90, p. 371, 629; V. 96, p. 1841. In 











1907 plants were completed in Fy Orleans, La., Savannah, Ga., and New 
Castle, Pa. V. 85, p. 656; V. 86, p. 336, 422; V.90, p. 504, 1230. In 
a — 1 an interest in — Sanita Can ¢ Co., with $1,000,000 auth- 

been ac a 2 on. 96. as arrangement with Gold- 
schmidt 1 Detinning pease’ 373; V. 50D . 371. On Nov. 29 1913 
the a brou ght sal suit againsi the company for alleged violation of 
the anti-trust law. ; V. 98, p. 1001. 


DIVIDENDS.—On hag ‘aan " Sept. 1903; 1904, 5% (A. & O.); since 

to Oct. 1012. incl., 5% a (Q.- 2. and Jan.'13to Jan ‘161 % quar. and 
in Jan. \Y% of 1 % and in April se 24% on account of accumulated 
d iidends. , #. t- § 95% stilldue. V. 95, p. 1543; V. 96, p. 421, 655. 

DEBENTURES.—The 15-year 5% gold debentures ($15,000,000 auth- 

pope f of which $14, ,000 were sold, are redeemable in whole 

or any int. day at at 10234: sinking fund $5 $500,000 yearly begins May 1 
1914. v. 96, p. 421, 841. 

Fiscal year ‘ends he 31. Report for 1914 in V. 100, p. 472. 


3. 1912. 
Barnings.......------- 533.806 $5,807,802 $6.245.679 $7,522. 932 
oy re a ieee ee Rio tes * Saas es 

Dexedaia..-........ $350,000  3750.000  *600'000 *S00'000 





Interest on dab. _—— 654,533 OL: Laadediginies.. ‘nmingninnss 
Oe SS ee er se eee 
Preferred dividends. .(7%)2, 886,331 (7)2,886,331 (7) 3886" 33.1(536) 2370015 

Balance, surplus__..--. eo 142,942 $1,489,842 $1,096,586 $4,168,131 


DIRECTORS.—D. G. Reid (Cael). F. 8S. Wheeler (Pres.), H. W. 
Phelps and F. hades h a --Ps.), R. H. Ismon (Sec.-Treas.), he ‘ "Moore, 
F. i. Hine, R. L. ——. Jas. “MacLean, ay W. Ogden, J. H. paigore, 
, Dutton and H y_R. Hoyt. . 447 W. 14th St., N. 

(¥.. 160° p. 231, 472, 476: Vy. 101, p. 450: ne "102, p. 520.) 


AMERICAN | CAR & FOUNDRY =| -—ORGANIZATION, &c.—lIncorpo- 
cated in New Jersey on as a consolidation. Manufactures 








rotant and Demsenget a of wood and steel. 68, p. 280, 377. 1029; 
V. 71, p. 86, 545; V SB. OSS: 958; V. 83, p. Se vy. 84, D. 1553. Munition 
contracts Oct. 1915, Pr. 61,000 gross. V. 101, p. i191. 

DIvs.— f1901-02. 03. + bs J 08, eG. 08. Tx ae, 1916. 
On common...%\| 2yrly. 4 3 %e.-.-.- 
REPORT .—For year ons pa: 20 1015 a in . 100, 2163. 

191 +6. 1913- 1912-13. P911-12. 
Berns. from all sources. $3,615,054 $5, B10. $89 $5,539,829 193,751 
ee a iad $2.330.936 $3.757.971 $3,328,593 »839 ,232 
Deer. divs. (7%).....-- 2,100,000 2,100,000 2,100,000 2,100,000 
Divs. on common .-.-_-_(*}4)150,000 (2)600,000 (2)600.000 (2)600,000 
Res've, impts. & maint --.-... 700,000 a == « shemene 
Balance, surplus. --_-. $80,936 $357,971 $378,593 $139,231 
ae ats ng at neaatahiatel 25,613,140 25,255,169 24,876,576 24,737,345 
ae $35.004.076 $25,613,140 $25,255,169 .876,576 
zeit Mt ($450,000) from reserve prev iously made, making 2% for year. 
DIRECTORS.—William H. Woodin (Pres.), A. 7: aber. s. F pe 
Lano (Treas.), T. H. West, J. M. Haicks 4 -B. are Oakman R- 


Duval, Gerald Hoyt, W. M. Hager (Sec.), O. Woodia sat TWN Me. 
Millan. N. Y. office, 165 B’way. rr 102, p. Roos) 


AMEE ICAN CHICLE 0 ORS A NEnA TION 1. i ie in N. J. on 
fuse 4 and copeemenses che terests (V. 7 a 545) and in 

Ang. 19 acquired Sen Sen cae fn 4 ¥. >: Dp. 238; 68, p. 871, 
Ye we % D. L197: i. & br ep 152; V. 84, p. 160; V. 86, D. 230; V. 90. D - 238; 

V. 90, p. 51, 122, 271 

DIVIDENDS. {'99. "00. @. ‘8: .- SB- IR. "14. SB: 
Common ...--sesccs-= 4.) 9 1l1 18% y'ly 20 11%1 1216-,_ 

am S ony dividend (1 was a in Sept. 1915, when period was 

me pa $0 quareay followed in in rae 1916 by 14% payment (6% DP. a. 

For ee year ended Dec. 31 ioit, “$1,582,988, against $1,591 +793 in 1913, 
dividends and interest, $1. 560,000 ving undivided profits, $22,988. 
Balance sheet Dec. 311914, V. 100, p 0. 

OFFICERS (V. 102, p. 439) —Chatrman of the board, ;bemes item: 

-, Darwin . James r., and Vice-Pres., C. B. Adams; Sec., OC. Row- 

ley; ‘Treas., F. A. Hubbard. ye Metropolitan Tower, i “Madison 
Ave., N. Y.—(V. 101, p. 2146; V. 102, p. 439.) 


AMERICAN CIGAR CO. —The American Tobacco Co. owns madonity, oO 
me £19.00 ,000 com. and $10,000,000 6% cum. pref. stock. See V. 73, 

iG - 1.2 >. 1398; V. 98, “Re 1122-24. OrHol al interest in Ha- 
van Te ican te an . Stock. 85, Dp. 285; V.86,p. 110. Properties, 
¥; ast - 185, ate. § 037, 1037; V. 73, p. 958; Vv. 75, D P i255. 

Dividends on stock 1906 to 1909. 6% each: Pi9i0 and 1911, 6%: 
1912, Jan. and J at each; Oct. foie to Jan 1916, 1% quar. On com. ne 
in 1912 to Feb 11 16, o% yearly (17 D.68.)s “A and * * notes, $5,000,- 
000 aoe ere paid M 15 1911 & 1912, no on bane —eues § in their 
place. 2, 598. Report P. 1914 in V. 100, growed : Net, 
BI 508,843; pret alv. (6%) $600,000; Com. div. (6 ef. $00 $000,000;'bal., sur., 
$308,843. Sylvester, 111 O86 Tit 
1016; V. 98, p. ae: v: 100, >. D810 & 

AMERICAN COAL.—Mines at Barton and Lomecoutng. Mé.. and Poca- 
hontas region, W. Va. Inc. in Md.; re-inc. in 1903 in N. J. v.80, p. 118. 

DIVS. } 94. '95. '96 °97. ’98. ’99. "0. Ole "09. 19 2. “7s. 10t8. 
Per cent....§ 6% 7 8 8 9 10 iy 

Paid 20% 1903 from sale of real eutate ona 26% 907 AE ale of 
In Mar. 1 16 3%, and 2% extra ‘Re yh rm 

Cal. year 1915, gross, $1,032,216; net, $243,733; deprec., $31 .245; 
divs., 6%, $90,000; bal., $72,488. ° Office, 1 B’way.—(V. 100, p. 4.) 


AMERICAN COAL PRODUCTS CO.—See Barrett Mfg. Co. 


(THE) AMERICAN COTTON OIL CO —Incorporated Oct. 14 1889 in 
ew Jersey. crude and refined omnes. oil. lard, soap, fertilizers, 
&c. Orude oil mills in ais antaam-enent tes; refineries in Nortaorn and 
Southern cities. V. 77, Ds 1872. V. 8 “001. 
6 DIVS.— mh 03. oe - "Ss. e. bf 08. "09. "10. ay "s 1916. 
™m om ? ee ae 
es includes 2% | the following June. z From leaked of 1906-07, 4 
1 ee ieee Quarterly dividends, 4% p. a., resumed Dec. 1 1915. ‘ 
p. 


f 
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INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Dist Tel Co (of N J)—Stock $10,000,000 author_.| ___- $100) $9,965, 351 4 in pore Q—J |Jan 29°16, 2%|Treas office, 195 B’y, NY 
1st M collat trust call at 105 & int auth'$1,000,000_____- | 1916 1,000 257,000 A & O/April 1 1926 New York 
N i Fire Prot Ist M g int & s f gu red par(V ee p 778) -x| 1905 1,000 34,000 : M & S/Septl 16. x Guardian Tr Co, N 
American District Telegraph of N Y—Stock $4,000,000____! — 100| _3,839,2002 in 1915 J  &_ JiJan 15 "16, | Treas of, 15 Dey Ste aes 
American Express—Shares...............- par ats fixed, | treateld as 100! 18.000.000See text) Apr l 16. iis, Office, 65 B’way, N 
American Gas & Elec—Common stock vom 54. Us es 50} 3,7 See text) Q—J See of y, Checks mailed 
Preferred P% d) stock 6% cum auth $3,500,000 red 120) ___. | 2'762.4006 in 1915) Q—F /|Feb 1’ 161 do 
Collateral 63 282,000 gold callable at. a0 aed ¥ c*) 100 &c| 6,282,000) 5¢ IF & AlFeb 1 Dit a * @uaranty Trust Co. N i 
Debenture bonds g (Amer series) red 110--...-. G.c*&r| 1914 00 &c} 1 rte eis 6g M & N|May oO 2 do do 
American vee oe AR Co—Common stk $7,500,000 path. 8 Pes 100| 2,627,790\See text\See textiJan 1 1% | Woolworth Bldg. ‘4 a Y. 
Preferred (not as to assets) stock 7% non-cum $2,500 000 100} 2.179.0407 in 1915) F 15\Feb 1 6. 1% do 
1st M (closed; V 102 p 69) gold $2,000,000 red at par__Nx| 1910 | 100 & 1,936,800 6g & D June 1 1930 ie Y Trust Co, N Y 
Debentures convertible into preferred SS '98-’05!' 100 &c 5 Various |1918 R Winthrop & Co. N Y 
American Hide & ther—Common stock $17,500,000----_- ak 100 11,274, 100 NOOO TG.) Gew fosidde. coceous New York 
Preferred (p & Ree 7% cum $17,500,000 (V 76, p UE siden aifas 100| 12,548,300'See text}; Q—F Aug ¥ ‘05, 1%| Equitable Trust Qo, NY 
ist mtge $10,000 g sink fd sub to call at 115_...Eq.c*| 1899 1,000} _ 4,560,000 6¢g & na = 1 1919 Equit Tr Co, Col Br, N Y 
American Ice Securities—Stock, all of one class,$20,000,000| ___- 100 | ,046 -900See text —J re ons 1%|Checks mailed 
Debentures $3,000,000 redeemable at Es aie ith hen ook ae i et a 3,000,00' 6 A & ol” Columbia Tr Co, N Y 
American Ice Co coll trust bonds gold ($5. 000, OD) 65 2 a= Ce} 1902 1,000) 1,507, 000 5¢ iA & O Ave i 1933 Central Trust Co, N Y | 
Am Ice real est lst & gen M $6, 000 gs ft red__PeP xx.c*| 1912 1,000 ‘000 6¢ \F & AlAug 1 1942 New York & Philadel‘a 
Amer Int Corp—Stock auth $50,000, 000 20% SEN onecus eee 100) All-20% pd See | PIA ACY Be Garett a Boer eas omer 
} 
| 























BONDS.—Of the 5s dated May 1 '11 ($15,000,000 auth.) $5,000,000 were 
reserved to retire the 4 4s due Nov. 1915, and the remaining $5,000,000 for 
future Pep No prior lien without written consent of 80% of the 
bonds. . 661, 1638. In Sept. 1915 $5,000,000 2-year 5% notes 
dated Nov: 1 ? wae sold to take the 44% debentures due Nov. 1. V. & 
p. 847, 


REPORT —Report for 1914-15, at length in V. 101, p. 1626, 1636. 


showed: 
Year— Net Profit. Deb. Int. Pref. Divs. Bal., Sur. Total Sur. 
(6%)$611,916 $1, 437° 487 $11,958,984 


1914-15.-$2,514,403 $475,000 
1913-14__. 1,487,624 475,000 (6%) 611,916 400,708 10,531,497 
N. Hine; Sec., 


OFFICERS.—Pres., ae 1 Main any Loman 
. Winslow, Lanier 


JustusE. Ralph, 27 Beaver St., N. r agen 
» D. 1463, 1912; oF ior D. gay ett pba. 1626, 1636.) 


& Co.—(V. 9 

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY) .— 
ORGANIZATION .—Incorporated in New gotney in Nov. 1901; operates 
in most of the large cities ong = of the U. S.; is engaged in all kinds of 
electrical protective service. V. P. 148; V. Sie DP. 213. Messenger business 
ds leased to Western Union trelearnts Co. from Jan. 1 1911 to Sept. 1927, the 
annual rental, payable in monthly installments, being based on past operat- 
4 returns, subject to increase on growth of business. - D. Tia 
Dividends in 1903, 3% %; since to Jan. 1916, 4% yearly Q. -J., with 1% ex- 
tra in Jan. 1916. Purchase money obligations, $413,1 

Report for Zeer ending Dec. 31 1914, in V. 100, p. 1913. showed: Gross, 
earnings, $2.5 17.682; pe, sone gt divs. 4%), $398 ,562; Pi - es. 


$296,819. Pres., a. Sec. and Asst. Aud., F. J. McLain; 
Treas., Lewis i uaa Aud Y. Gallaher.—(V. 100, p. 1350, 1439, 
1913.) 


AMERICAN DISTRICT TELEGRAPH CoO. OF NEW YORK. _ 
Annual report for year ending Dec. 31 1915, in V. 102, p. 523, showed 
Gross, $825,265; net, $152,375; divs. (2%) s $95,978; bal., sur., $56, 398. 
oavee’ DS.— | '95. a ‘97. '98. '99. *00. ae ‘0O2to Nov 'l5. _ 
Lo an. 1916 aia % ton h : 2 tices d em rg + ge & Jul 
n Jan change end pe 
Office, 15 Dey S8t., xa City.—(V. 100, p. 1753, 1931; V. 102, p. 7593.) 
AMERICAN EXPRESS CO.—An “‘Association’’ formed under the law. 
of New York State in 1850 and 1859. Not an incorporated companys 
Opsnates June 30 1915 on over 72,000 miles of railroad in the United States | 
and Canada, incl. Boston & Maine, the Vanderbilt lines, Illinois Central 
on Union Pacific, % ,000 miles. On May 1 —* took over express business 
estern Pacific R y., 927 yams. V. 100, p. 1439. Rates were reduced 
Feb. 1 1914, but an average | a. ot nearly 4% allowed in July 1915 on 
packages up to 100 Ib 101, p. 372. 
ad uae tae —1882 to 1901. 6% pi annum: July 1901 to July 1906, 


BF reat Oct. 1906 to Oct. 1913, 12% per annum; also in July 1913 25% | 


Wells, Fargo & Co. ; Jan. 1914, 2% (semi-annual) _- 
zit 1914, 1 Me (semi-ann. ) from investments; July 1914,1% 
5,4% (1% g: Vy. o8 1916. Jan. and April, 1 AP 
98, p. 1665, 1428, Pa p Oss: Vv. 99, aS 818.) 
peas Misuits Cf. S. C.)— 191 CP tg 1915—Net—1914 
July 1 to Oct. 31 fe mos. )---$9,888, $8, 399, 530 $1,065,746 $61, 174 
REPORT.—For yess ending June 30 1915 showed: Gross earnings, $49,- 
120,912; oper. expenses ,119,165; taxes, $417,935; oper. income, $583,- 
812; other income, $596, 631, less’ deductions, $188,830; al income, $991.- 
614; dividends (4%), $720,000; balance, $271,614; total opie. $6,036,600. 
Pres., George GC. "Taylor; Treas., James F. Fargo, 65 roadway.—(V 
101, p. 289, 372, 1093, 1887.) 
AMERICAN GAS CO., PHILA.—V. 102, p. 439. 


M ICAN GAS & BLECTRIC co. —ORGANIZATION.—Inco oper 
ote ted in New Ry io. D pen V. 83, P. ue. oad BP “ear 


Sralnee 4 
and O 


& eit . ie er O6: 73. D. 495; 9 227 

93, Dp. Yor 667, - 1336; V 94, p . 354, 1188: Vv. 970 8 667: V. 96, 1090: 
101, 2168. Controlled by nterests affiliated Jam Gen'l Electric Co. 

in Jan.  P5x6 had arranged to build a 60,000 h. p. electric generating sta- 


tion at Wellsburg, Va. V. 102, p. 137. 


STOCK.—Stockholders voted J que. 3 1914 to increase @ common seo 
from $3,500,000 to $4,000,000. 8 P- 1539, 1610, 760. - 97, p. 1585. 
In Dec. 1915, both Classes of stockhel ers subscribed at par for $i, 079, 400 
additional pref., making $2,762,400 outstanding. V. 101, 887. 
Voting trust was renewed for 5 years, expiring Ma L i917" but may be 
Serauneted earlier at discretion of Ries trustees. Mitchell, Anson 
W. Burchard, . Catherwood qnry. H. Welirhane and Harrison 
Williams. V. 94, D. "700, 828, eee 1251, 1567; V. 95, p. 
DIVIDENDS.—On com., 24%; 191i. 6% Ay 4 3 
1913, Jan., nies ®; 1914 and 1bIS 8% 3 9-4 o)» 
and July i 916, 


% extra in com. stock 
2% in Ant (V. 101, p. 1887). 
Bowne —Cea. trust 5s, see V. 83 1349, 1472; V. 86, 549, 1102, 
1581; V 94, p. 700; V.99.p-1834. in 1914 $1,000,000 100-yr. 64% deben. bds. 
ere issued (Am American 8 eries). Further debentures cannot be issued unless 
the ve annual net income of Am. Gas & El. Co. (after deducting expenses and 
int. on outstanding secured debt maturing not less than 5 years from the 
date of the issue) is three times the interest charge for a like period on the 
debentures outstanding, those applied for, and wt on any debt of the 
company other than the secured debt. V. 99, p. 5 


Leading Bond Issues of Controlled ota 


1912,64%%; 
and in July 1914 and Jan. 
Jan., 2%% cash and extra 


Authorized. Issued Dated. Compare. 

Canton (O.) Hiecteio |) ae x$2,500,000 $1.406.000 1907 V.93,p.1604 

Canton Lt., . & P. Ist 58__.x Closed 30,900 1895 V.85,p. 224 
Muncie(O. ) El. Lt. Co. jet Fa. 5s 5 1,500,000 1,436, 590 1907 V .86,p. 484 
Ohio L.&P.Co., Tiffin 000,000 1,200/000 1914 V. 99, 5. 1678 
Rockford E. Co. 1st » ee _—"s 7,500,000 1,609,000 1909 V.89.p. 530 

Rockford Ed. Ist M. 5s_...-- x Closed SEAM) IBOO 2 oncocces 
Scranton(Pa.) Elec.Co.1st s.f.5s x10,000, sl 4,578.000 1907 V.85.p. 808 
reer: Ley Gees) bali ix 5'500'000 1,984 000 1908 V 86751109 
Atgaye t ec. §6...x 5, ’ p A -86,p. 

Hot Water Ht *! pee x Closed 26,000 tone b datearsaaias aah ol 
YE -. El. Lt. & P: Ist 5s___x Closed 175,000 1 


Wheeling sof Pica 4 Elec. Ist 5s_x12,000,000 1,577,000 1o0t V.92,p.1441 
EARNIN ross earnings of epunting companies for year ending 
Dee 31 1916, 855.000 16,020; pel. of sub. cos.: earnings after all deductions 
licable to Am. G. & El. +31 307, 1945 other income Am. G. & El. Co., 
$152. 829; total exp. & int. El. Co., $708.9 657; onnsal zat, on 
1.5) debentures, iasus of 1914, calls for $90 .000; bal... sur., $1,052,114. 
101, 2168. Earnings of the co mp any, and its subsidiaries applicable 

to it for No months ended Nov. 30 191 ‘after deducting expenses and in- 


— Migs Lae” 


| 


erest charges, were more than six times the annual dividend on the pref. 
stock as increased to $2,762,400. i 1. P- 156. 

Chairman of Board, 8. Z.- R. E. Breed; & Treas., 
F.B. Ball. Office. 30 Church St. N. er 101, p. 1887; v. roe p. 156.) 

AMERICAN GLUE CO.—See report, V. 102, p. 711. 

AMERICAN GR ALTOPUONE CO.—ORGANIZATION .—Incorporated 
in West Virginia in 1887. Owns a Columbia Graphophone Companies, 
which are its fon omy agents. V.70,p.790. Alsoowns The Burt Co.: V. 81, 
p. 669. Factories, Bridgeport, Coan... England, France and Canada. 

STOCKS.—After 7% on both, they share ratably. (Bonds, V. 102, p.69.) 

DIvs.— 


04. ’05. 06. '07. °08. a ae “2o, 26. "das “Eee 
oS eee % . oe eee 4% 7% 7 7 21 
oR 3. & 4. 6%.9 0 0 0 5%1 
a —— in 1915, April, July and Oct., 1%% 


ORT.—Report for cal. year 1914, = Vv. 100, 979, showed: at 


3037, 036: int., $125,373; + spectat deprec., , $161 ‘$30: pref. dive, (7%) 
$14 4; bal., sur., $203 Total sur _ "and res. accts., 0,156. 
ey tices 1i months of 1915 had record earnings, over 10 Siiteas cod oy 


Unfilled orders Dec. 1915 over $1,500,000. 


OFFICERS.—Pres., 
V.-P., t, R. 


V. 102, p. 4 


Philip T. Dodge; Ist V.-P., J _ Warburton; 2d 
White Jr.; Sec. and Treas., C. W. Woddre ; ae. Sec. and 
Treas : oF, Woolworth Bldg., Y.—(V. 100, 
Dp. 644, 903, 979, 1080, 1753; V. 101, p. 372.) 


AMERICAN HIDE & pa CO.—ORGANIZATION .—Organized 
in egy Jersey in oh Oe as a merger of upper leather interests. See V. 69, p. 
493: V + p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. 

shen ENDS.—On pref., Feb. 15 1905 to Aug. 15, 1% quar.; none since 

mB, BE V.81, p. 1316. Overdue pet divs. Aug 1915. abt. 109% %. 


+a owed committee in interest of adjustment of overdue dividends, 
see 


‘BONDS, &c. —Sinking fund retires $150,000 bonds Sept. 1 yearly, if 

urchasable at 115 or less, or, if not, will be invested in other securities. 

W. Seligman & Co. financed ‘the consolidation. Report for year 

| ending June 30 1915, in V.100, p. 770, showed profit after renewals, re- 


Cone &c., $1,695,826; int. } loans, $74,404; bond int.and sink. fd., 
661,448; bal., sur., $959.974. 
For 12 mos. ending June 30 1915, net earn , after replacements,&c., 
| and interest on loans, $1,619.608; interest and cing fund, $661,447; bal., 
sur., $958,161. V.101, p. 372, 1372. 
6 Mos. end. —. Bond onting at 2 Balance for 
Dec. 31— Earn Intereet. Bas. Period. 
it ee $1, 239, TOS $140,140 se 000 Siig. 610 sur.$908 448 
et ih 799.442 149,970 75,000 105,780 sur. 468,692 











DIRECTORS.—tTheo. 8S. Haight (Pres,) 
Pres.), Aaron Hecht (Second Vice-Pres 
Frederick Strauss, M. Robson, C. H. Biswell. Chas. W. Tidd, Henry Selig- 
man, James Skinner, Geo. A. Hill (Sec. and Treas.), Thomas J. Ryan, 
and William Stuart Cox. Office, 96 Cliff St., N. Y.—(Vv: 102, p. 346, 439. 


AMERICAN ite. SECURITIES CO.—ORGANIZATION .—Incorpor- 
ated { 1905 and acquired $7,059,270 of the $7,161,33 
com. tas <3 4 — isos) _ Se, ane of ae $14,920,200 pref. stock 
of the American Ice Co. pup P. 601. Transacts a wholesale 
and votes bysinass in N. on Philetsig ia, Boston, , a bk 
ington Camden, Cape May and Atlantic City, N aye ae 
nicker 109 Ac 


New York aeteee name of cker Ice Co. (V. 101, 
oan ice capacity was in Aug. 1915 about 75% of total AE AB 
58; V. 97, p. 667; V. 99, p. 1453; V. 101, p. 529. 
DIVIDENDS.—Jan. 1907 to July 1907, 1% % quar.; 
BONDS OF AM. ICE CO.—The real estate Ist & gen. M. sink. fd. gold 
6s ($6,500,000 auth. issue), of which $4,258,000 have been issued to retire 
the first and general 5s which were called for payment on Aug. 1 1912, and 
to construct artificial ice plants, are a first lien on real estate in RR ‘New 
York, New Jersey, Pennsylvania, Maryland and District of Columbia, 
having an estimated value of $6,527,693 and a general lien, subject to exist- 
ing encumbrances, on substantially all the rot property. Of the bonds, 
$198,000 have been retired by sink. fund and $ 000. are in the treasury 
and the company's fire insurance and = 8 compensation funds. 


Remainder reserved to retire about $3,000,000 bonds and real estate patoes. 
and for 75% of cost of additions and improvements. Red. ae 102 


Charles P. Hall (First Vice- 
. L. Roenitz (Third Vice-Pres.), 


none sinceto1915. 


whole on any int. date or for yearl mag ou pesinaing 4 Aug. 1 4s | pula: : 
2% for 10 years, then24%%. V.9 53; 101 
Of the collateral trust 5% bonds ($5. 600° ‘900 aut — $3.15 000 has 


been issued, $1,620,000 used for sink. fd. and to retire under! ying bonds and 
mortgages and $28. 000 were Oct 31 1915 in the treasury, leaving $1,507,000 
cusetans ae in hands of the public. In Jan. 1915 there remained only 
$435,000 bonds for the retirement of which collateral trust bonds can be 
drawn, and of the $435,000 only $342,920 were outstanding. 
BONDS OF SUB-COUPANIES HELD BY PUBLIC (V. 81, 
Hygienic Ice Co., Washin oN $69,400, extended at 6% ( 
from Jan. A 4319. Ravable $15, early: Boston Ice Co., due May 
(V. 78, p. N.), 380. 0; Consumers’ ise Co., Atlantic City 
(V. 83, Dp. 438) ee 30-yr. gold 30 dated Jan. 1902. red. at 105, gu. by Am. 


Ice Co., $55,000. In Aug. = urchased the 70th St. Hygeia Ice Co., 
the Amer. Ice Co. makin ase-mo no 


as 8 ne ee to ecu re 6% tes, 
payable in installments, bal. due in June 1915 $13: 245. V. 91, p. 718, 591: 
in !t910 divs. received on Am. *, Oe 350. int , taxes, 
85. Nl be def., $6,510. V. 92, MB sheet Dec. 31 1914: 
V. 100, 1259. The report of po Bt a Co. for year ending Oct. 31 
1915 showed: Gross, $8,650,428; net, $888,468; balance over charges and 
impts., $526.182; pref. divs. (114%), $223, i bal., sur., $302,37 
DIRECTORS, &c. Foe Co.)—Wesle Oler (Pres.), Wm. N. Ba- 
vier (V.-Pres.), W. A. Tucker, Robt. | Ang Passmore, Jos. 
Wayne Jr., William West, Jay Cook, Henry C. Harrison (Secretary). 
Thomas Pettigrew is Treasurer. Office, 15 Exchange Place, , oan = 
Directors (Securities Co.) Henry H. Head MWe Walter Lee (Treas 
Levis L. Mann, Charles A. Kittle, Charles arner, Dave H. ak is, 
. Thompson. Henr 


Wm. B. Cravath, Fred’k A. Downes, Robt. M 
rison is Secretary. Office, 1480 Broadway, N. Y.—(V. 100, p. 1030. i250-) 
INTERNATIONAL CORPORATION. —ORGANIZA- 


AMERICAN 
TION .—lIncorp. i . on Nov. 23 1915 with $50,000,000 capital stock 
(par $100) ‘comnisting ors $1,000,000 pref. stock, known as managers’ shares, 
and $49,000,000 common stock, each 20% paid. Organized with a view 

For terms of subscription, &c., see 


of Rated foreign trade relations. 
V. 101, p. 1857, 1941, 1762. Com. and pref. stock are to be treated alike 


until over 7% is paid, when managers’ shares will receive 20% and common 
stock 80% of disbursements. * 
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INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
— 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
American Light & Tractiog- Common stock $40,000,000- re $100|$16,928,900\|See text; Q—F See text Checks mailed 
A a Sag ye C* Fw $25,000,000 auth(V 82, Dp 50, BI | noon 100| 14,236,200/6 in 1915) Q—F /|Feb 1'16,14%/; do do 
merica 
Great Eas tern Elevator iO) See ee -----C *1900 1,000 315,000 5 & D/Dec 11915 Fidel Tr & Gu Co, Phila 
American Locomotive—Common stock $25,000,000___._.--. Piha 100! 25,000,000|See text) Q—F (Aug 26’ eae \%%\Checks mailed 
Preferred (p & d) 7% cum $25,000, (Bonds, see text)..| _.-. 100) 25,000,000/7 in 1915) Q—J _|Jan 21°16, 134 %|Checks mailed 
A Notes gold ($1.3 86,000 due duly 1 1916) red 1 B65 380- 7 912 1,000 3-7 23.000 5g & J\July 1 '16-"1 N Y, 30 Church St 
"Preferred (p & d) 6% cum $9,000,000--—- es onc---z| ~~ | | 100, 8,844'300134 in "15 Q—w Heb ¥ “1G 34% 15 Bxoh Pl, Jer City, NG 
ry om wy ce + M — ext Pin 194g sf ra call par_.c*| 1899 1.000 Seether 6¢z & D/June 11917 Guaranty Trust Co, N ¥ 
merican n ommon stoc i tinea ‘ CR ee ie SE A a de a ee Agee 
Preferred (p & d) stock 7% cumulative $6,000.000.-.--- ree 100| 3:858.600|7 in 1915, Q—s |Jan 1°16 134% |Bankers Trust Co N ¥ 
American Pipe & Construction Co—Stock $5,000,000 auth__| -..-. 100} 5,000,000\See text} Q—J (July 11914 1%|Office 112 N Br'a St, Phil 
Collat. Ser A $1,000,000 red 10234 text.___..._..-- Px oo re eee 600,000 5 A & O/|To Oct 1 1927 |Girard Trust Co, Phila 
A o Pi hs Cond 908, 000 on sty aon yank guar re d 105 text oars 500 50 1 §30;000 8 F & a Feb 11916 4% cidiieemeatiid ” 
m t Securities—S% cum pref guar re ex nee 5 | 4) 
Coll trust gold bonds quar red 1 102 v4 ee GP.xc| 1912 1,000; 2,433,000 6¢ |F & AjAug 1192 Check from Wilm., Del. 
American Pneumatic fenvice— common stock $5,000,000.--| ---- RY. *. See aaa | eae en eee 
st preferred (p & d) $3,000,000 7% cumulative___--- ney 50; 1,500,000|7 in 1915|M & S|\Mar 31 "16 3% |\By oor 
Preferred (p & d) 6% Pointe n cn Ain Le ee ata 50} 6,328.800\3 in 1915|M & §8\Mar 31 '16 1|By chec 
Collateral trust mortgage $5,000,000 gol sinking fund_IBz| 1903 500 &c rbitd 5¢ i|A & OOct 11928 a Tr Co, Bos 
Lamson Con Store Service Co s f bonds_.___.__-.__. IBz| 1902 500 &c 311, 5e¢ \F & A Feb 1 1922 do do 
American Power & Light Co—Common stock $17,590,000_-| ---. 100} 8,205,400\41n 1915, Q—M ame came 
Preferred (p & d) stock 6% cumulative $5,000,000__---- — 100, 3,563,206'6 in 1915) Q—J |Jan 2 1916 14%|Checks mailed 
Notes gold convertible to Aug 1921 red 102 see text _._--x| 1911 100 &c| 2,200,000 6¢ |F & AjAug 1 1921 Guaranty Trust Co. N Y 
Collateral one-year notes extended in 1914___.-...------ 1915 |1,000 &c! 3,000,000 6 J & JI July 13 1916 eS Gea eee a 
TIOPERUULS HOS O55 BURG =. ba ckow eae nanccecuceccua BELG tevecue se See text Oe: toes scase | aes: Se  apag paea emma menetse Lae es 




















OFFICERS.—F. 
Stone; V.-P., 
Ww. 
Treas 


A. Vanderlip, Chairman of the Board; Pres., C. A. 

W. D. Straight, Robert F. Herrick, Geo. J. Baldwin, Philip 

Henry; Sec. & Treas., R. P. Tinsley; Asst. Sec., Ames Higgins; Asst. 
, P. Mayes. N. Y’. office, 120 B’way. —(V. i01, p. 1975, 1857.) 


AMERICAN LA FRANCE FIRE ENGINE CO., INC.—V. 102,p.69,523. 


AMERICAN LIGHT & TRACTION CO.—ORGANIZATION .— Incor™ 
orated in New Jersev Mav 13 1901 by i te MeMillin and assoclates 
. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. Owns practically 


ali of ‘the stock of the below-noted cos. BAR, the Milwaukee Gas Lt. Co 
The Western Gas Co. one pregeney all of the stock of the Milwaukee Gas 


Lt. Co. The Am. Lt. & Co. owns practically all of the stock of the 
Western Gas Co. 


Securities tssued— Stock. Bonds. 
Milwaukee Gas Light Co_________-- $5.000.000 $7,932.000 V. 74, B- 482 
Grand Beast s (Mich.) cA] agnt Co. 2,400,000 1.575, ei V. 64. 662 
Madison (Wis.) Gas & Elec. Co___-_-- + ae pee 863.590 
St. Joseph (Mo.) Gas oe eae 000,9 1,000, 000 See page 189 
St. P.(Minn.) G.Lt.Co.(V.77, p.2282) ry '35), Rid 000.0 
Binghamton (N. Y.) Gas Works.-_-. 450,000 ‘000 
Con. Gas Co. of N.J.(L. Bran., N. J.) 1.990,000 1,715,000 V.75.p. 344 
Detwrors Olty. Gas Co... ....-...6--< 9.50).000 8.535, 000 See this sect’n 
St. Croix Power Co., Somerset, Wis_- 2500 750, V. 73, 0. 1014 
San Antonio Gas & Electric Co___-_- ‘ ,000 $34.0 (Ss **Electric 
San Antonio Traction Co_._-_...-. ,500 ,000 984, ‘0004 Rallway,, 
Muskegon (Mich.) Trac. & Ltg. Co. 663,000 600,000( Section.’ 


STOCK.—The stockholders on Mch. 17 1913 authorized an increase in 
the common stock from $15,000,000 to » none to be issued at 
present except for quarterly — dividentis ag V. 96. p. 137, 948. 


on: FP va Re oe ap as ie one. es % Ms Ma 1916. 
ommon (cash) __. y 
Do _ stock)__-! _. os aa. ee “16 10 yrly 2% 
REPORT .—For on Ie year 1915, V — p. 606. 
Cal. Divs. Other Total Preferred Com. Divs. Balance, 
Year. ange Inc. Erp. 0S. om) Surplus. 
i) 4,555,156 623,231 156,623 (east. 172 (10)1,632,645 2,534,947 
TOR ankex 3,714,960 717,421 157,293 (6)854,172 (10)1,478,880 1,942,036 


There was also deducted in 1915 $1,632,645 (10%) ‘for stock divs. on 
oom os! , agst. $1,478,880 (10%) in 1914, leaving $902, —~¥ agst.$463,156. 


irm , Emerson McMillin; Pres., f- os [Ist V.-P., Marion 
McMillin; 2d V.-P {nee -Treas silitte. rp: off office. 40 ‘Wall St. 


—(V. 99, p. 1912; 100, p. 549, oD 2012: V. Noi: p. 133, 450, 1466; 
1554; V. 102, p. 06.) 

AMERICAN LINSEED CO. — ORGANIZATION, &c.—Incorporated 
on Dec. 5 1898 in N. J. 3°500 600 1161; 69, p. 697. See V. 71, D. 545; 
vy oe Dp. th Stock, $33,500,0 ed oe 29: non-cum. pref. ; par, $100. 

- 76, Dp. ; 


Pin on pref., 1899 to 1900, aggregated 104% suone since. 
Bonds out, $315,000. " 


Executive Commitioe, R. H. Adams (Chairman), H. E. Cooper, E. J. 


Brainard and F. R. Slauson. 


REPORT. bent. for year ending Sept. 30 1915, V. 101, p. 1626. 


Figen! van A oe Opereting Int. on Bor. oe. 
Year— Earn Gai Mon 15386 “007.8 
18tt-16---3. 519, 467 $1 437 806 $1, 081. 661 $7. 3 0 si" 9 7,631 
1913-14-__- 1,924,948 . aoe ag 406 ,497 ae 647 
Pres., ; Sec., nes; Treas . Be , ir 


; - A. Jon 
Woolworth Bldg., N. Pew, 99, p. 1595; V. 101, ~. 1626.) 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated in 
N. Y.on June 10 ie * Ot 8 Comsereetion of various cos. ore list V. 73, p.80), 
V.72, p. 1189; V 73. p. 84,1 a4: ¥- $3. D. O68 ve an. 1909 purchased 
land at Gary, Ind., for new lh, V. 88, 102; V. 89, p. 591. In 1904 
the entire capital "stock of the eure | pe AE Works, Ltd., 
acquired (V. 78, p. 1111, 1393, 1448; V 84, 2: 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V. 80, p. 474; V. 87, p. ‘675. Co- -operates with 
Gen. Electric Co. in construction of electric locomotives: see V. 79. p. 1022 
In Aug. 1913 gave up automobile manufacture. V.97,p.523. Report of | 
investigating committee, V. 98, p. 994, 914. 


DIVIDENDS, &c.—Dividend on pref., 1%% quarterly Oct. 1901 te 
Jan. 1916, both incl. Div. on com. stock,1 4% quar., pes Aus: 1906 to 
Aug. 1908. both incl.; none since to Jan. 1916. V. 87. pd. 

BONDS, &c.—The 5% serial gold notes of 1912 ($6,000 "000 ) OE is- | 
sue) mature $2,000,000 yearly. 
cash has been deposited for their payment. 
soc sold, of which one series matured J mg © 

*, 000 ‘in 1917 have heen caving? > $2,722,000 omertanding. 

1628; V. 95, p . 96, p. 137; 133. Bonds oe | 
Voi ‘cos. : Richmond es AE $432,000 gold consol. 6s, due Apr. 1 
1929 (assumed) . 

Locomotive & Machine Co. of Montreal Ist 20-yr. gold 4s ($1,500,009), 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. "Loco. Co’ 
Int. March and Sept. ‘at Borel Teens ve: of Fee ny” trustee. 

EARNS.—¥% Yr. . Pref. Div. Bal., Sur. 
To Dec. 31 1915. $14: 398, 859 $2, $56. ‘407 S108, 667 $8 5, 000 $1,952,740 
To Dec. 31 1914.. 5,359,229def.490,768 190.076 875 ‘000df1. 555,844 
Unfilled orders on Jan. 111916 prensa to $52,240,000. 

REPORT.—Report for year end. June 30 1915 was in V. 101, 920, 
showing gross earnings, $9,303,298; net, after deprec’n, $1,142,602: Gscrast 
end ccoeet Rae? 78: net loss, $1, 491, 980; divs. on pret. stock (7%), 
$1,750,000. 1913-14, gross, $29, 987 438; in 1912-13, $54,868,175; in 
foil, oe $30, 449, 451. 

DIBACT OSS. —S. L. Schoonmaker (Chairman), Waldo H. Marshall: 

Geo. R. Sheldon, John . Griggs. Fred’k H. Stevens, Andrew Fletcher, 

Harry Bronner, A. wr ation L. Clarke, Albert H. Wiggin, Leigh Best. 

Pres., W. H. Marshall; V , James on eg ton and Leigh Best; Treas. 

and Asst. Sec., J. O. yous * Jr.; Sec —, 9 Robertson; Compt.. 

enh ea! Ottice. 30 Caarch St.. N - 101, p. 1372, 1888; 
p 


an AMERICAN {ALT CORPORATION .—ORGANIZATION.—Incorp. 
J. Apr. 2 1906 and "ath uired control, per plan V. 81, p. 266, 1243, of 
4. aia ae. Malting t - ety? being a consolidation in 1897. , 


p. 619; V. 70, p. 478; 

The shareholders of a y ol Mittiag Co. (controlled co.) voted Dec. 13 
1915 to reduce the authorized pref. stock from $15,000,000 to $9,000,000 
and the common from $15,000,000 to $6,000,000, being ‘the same amounts 
asithe authorized stocks of the corporation. Prior to the reduction the 
Corporation owned $13,084,000 of the outstanding common and $14,265, 


was 


Of the notes $4,800,000 have 
1 1915: $214,000 due 1916 and | 





lit yy 








| 


No lien can be pcos on the Var tiess 4 uniess 








- the Reutirwans. 


000 of the $14,440, 000 rst s ta p. 1975, 2073; V. 102, p. 346. 
erties operated, ‘ 156. 
On Sept. 22 1915 AER oR 4 ‘a radical change in the management (see di- 
rectors below), following which the position of Chairman of the Board was 
abolished. V. 101, p. 1015, 
DIVIDENDS.—On pref. stock, 2 4% paid Nov. 1908; 1909, 5%: 1910, 
3% %:; 1911.3%; 1912. "4 %: 1913.4 Si Mey, 3 1914, 2%: Nov. 4. 1914. 
as 294% 


1%; 191 . May 3, 1%; Nov. 4%; . - 3, res 
accumulated. Distributions now p TROL v: 101, 

BONDS.—Alex. J. Hemphill and F. J. H. Sutton are ye The Ist 
6s were extended 244 = to June 1 1917 under an agreement providi 
(1) The net quick assets at any time in excess of current liabilities sh 
not fall below $3,000,000. (2) In lieu of sinking fund, there shall be J. 
to the trustee on Aug. 1 1915 and 1916 $200,000 to retire the bonds, 
will be callable all or any part, at parandint. V.99, p. 818, 971, 1599. 

REPORT Amer. Malting Co. 9560 Br ending Aug. 31 1915 wasin V. 101, 
p. 1368, showing total profits, 6.959; bond interest, $147, 250: taxes, 
$80,803; betterments an co tM yn tg $67 ,834; bal., sur., $10,974. 

OFFICERS.—Pres., William B. Franklin; } & Ps., Chas. A. Stadler and 
S.J. Leonard; Sec., W. A. McCarthy; Treas., Eggerking. Board as re- 
organized in Sept. 1915: Geo. A. Schreifer, Witlians Hallihan, Russell H 
Landale, Stephen J. Leonard, Ansel Phelps and Rudolph Neesar, James B. 

aylor, William B. Franklin (Pres. of Amer. Malt Co.) and Friend A. Russ. 
Headquarters, 63d St. and East River.—(V. 101, p. 2073; V. 102, p. 346.) 
AMERICAN PIANO CO.—ORGANIZATION. —tpeerp. in N. J. June 10 
1908 as a censolidation of the following companies, then having a combined 
output of about 18,009 pianos yearly: Wm. Knabe & Co., Baltimore, Md.; 
Chickering & Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester, 


Prop- 


Pref. stock ]rights, V. 85, p. 417. No bonds or mtge. See V. 86, p. 1531. 
Report for ear 1914, in V. 100, p ree, owed: Sales, $2, 682, 000; net 
earnings, $311, 27; pref. divs. Let. 102; ree. , $33,000; bal., sur., 
8.125. . on pref. in full to 916 “os. 
ORBIOERS ‘—Chairman, O. Hq: ER... Ray Mg 09. G. Foster: VPs. . 
Ww. B. Armstrong. Geo. L. Eaton | mi Geo. L. Nichole 4 Treas., |. E. Edgar. 
6 


Office, 439 5th Ave., N. ¥. Olty.—(V. 100, p. 732.) 


AMERICAN PIPE & Consreate ta CO.—ORGANIZATION, &c.— 
Incorporated in New Jersey Jan. 31 1889. Controls and operates various 


water-works and manufactures the Phinos naareaite ipes. ~* Am. Pipe 
& Construction Securities Co. below and sub Ry - 135; V. 69 
p. 1197; V. 81, p. 509; V. 88, p. 160, 566; vy 91, 718. Collateral 


trust 5% ctfs., originally $1 ,000, v00, Ser. **A,’’ sohauabhin $50,000 Oct. 1 
yearly to Oct. 1 1926 at 102 % and int., and also as a whole at the same 
price after Oct. 1 1908, and Series ‘‘B’’ $50,000 yearly at same price, and 
as a whole to Feb. 1 1929. 37; V. 88, p. 377. 
See subsidiaries’ bonds. V. . 1466. 

DIVISIONS DS ie "92. 93. . a 


Per cent 6 ates 13 tits m 8 yrly. 5 3. 
The quarterly div. was cuslttes > Oct. 1 ‘. fo Feb. 1916 to conserve: 


resources, owing to the war. Bs 676, 
REPORT. a yeee 1015. with al. +B By. 103, m £35. owed 
Cal. Years— 913. 9 a. vit we? 
Gross profits 





Net earnings._- 151,102 254/907 364,500 $405. Soe 2 $652, 890 “S473. 752 
000 450 000 0,000 400,000. 400;000 


Dividends paid. None E 

Pres., Joseph S. Keen Jr.; V.-P., se a. Sec. & Treas., H. 
Bayard "Hodge: Asst. Sec. & Asst. Seana, “W.H. Roth. Office, 112 North 
Broad St., Phila.—(V. 101, p. 1466; V. 102, p. 346, 435.) 

AMERICAN PIPE & CONSTRUCTOON SECURITIES CO.—Incorp: 
in Dela. July 12 1912 to liquidate the floating debt of American wpe SC & Con 
struction Co., which owns the entire $2,000,000 common stock. ee above: 
Has issued (a) $3,000,000 bonds secured by deposit of $7,000,000 bonds 
of sundry corporations formerly held in treasury of Am. Pipe & Const. Co., 
and (b) $1,000.000 8% cum. pref. stock, which must be redeemed within 
15 years at 105 and int.; both issues are ‘guaranteed, prin. and int.; begin- 
ning 1913, $150.000 must be retired oguaally. 95, p. 237. 482 —(V. 
96. D. 137; V. 98, p. 389; V. 99, p. 676.) 

AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In 
corporated July 1 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 

stock of the Lamson Co. (V. 


the owner of the whole, or nearly all, 
68%, p. 1973), the Inter. Pneum. Service Co., &c. Government con- 
tracts, V. 84. p. 572, 1244; V. 85, p. 1463; V. 88, p. 103. In Aug. 

Y. Mail & Newspaper Trans. Co. 


1905 acquired all the stock of the N. 
and Tubular Disp.Co.,andall the bondsof N.Y .Mail& tne ag Trans.Co.,; 
V. 81, v. 669: V. 82, p. 394; V. 83, p. 1102; V. 84, p. 1244: V. 88, .. 256. 

Official statement was given tn v. 7. Se. At 34. See also V. ‘es Pp. 

STOCK .— The P » frat Des peel, « me ahead of old pref; $1 500, 000 
was sold in 1910 ire 701; - 91, p. 334. In 1912 reduced 
the common stock yt Bo O01 325 to $4, 693 662 by changing the par 
from $50 to $25 a share. 

DIVIDENDS on old (now 2d) pref. ee | ‘9 Jan. 20 1902, incl., 


6% per 
annum; in 1906, 434%; in , Jan., 1912, 2%; 1913 to 1916 
(M. Vv. 94, Semi-annial +. on list pref., Sept. 30 


1910 ya ane. 7% 1916, 7%, 380, (34% M. 
First Mtge. Collateral Trust S. F.—Of the ay Ad 000 5% bond issue, 
$1.849,000 has been issued, of which $1,489,500 was in treasury or sinking 
fund Dec. 31 1914; $600, 000 is reserved to retire the $600,000 (auth. issue) 
of Lamson bonds, and the balance for extensions, &c. V » Dp. 32. 
REPORT for year ending Dec. 31 1914, with balance sheet, was in V. 
100, 1748, showing net earnings, $539,505; charges, deprec., '&e., $177,- 
491: div. on stock of subsid. cos., 661; divs. on 1st pref. stock (7%), $105,- 
000; div. oe ae pref.) (3%) $188,980; bal., sur., $67,373. For year 1913, 


net, o0e9 5 
are Ames; V.-P. & Treas., 5 ee! Clapp: 


Pres., 
Office, iel Dercadiee St., Boston. att. » p. 540; 

LIGHT CO. ~rncorp. Bept. 17 1909 in Maine 

is controlled by inter- 


AMERICAN POWER & 
Organized by Electric Bond & Share Co. of N. 

ests closely allied therewith. Controls Kansas ye. & Elec. Co. and Portlan 
(Ore.) Gas & Coke Co. and Pacific Power & Light Co. {eee separate state 
ment for each. The subsidiaries in Aug. 1915 supplied electric light and 
power service to 114 communities, artificial gas to i communities, natural 
gas to 4 communities, water service to 7 communities, street railway service 
to 3 communities and interurban railway service to 3 comeagnnees: total 
ponuiation served est. at 970,0 See official statement. 3. p19 

iF cf 


Sec., 8. Ingram. 
100, D. R259. 1748.) 


00. 
ne . B- 1509;V. 95, p. 112, and report, V. 97, 


mer. Power & Light Co. also controls the 1 TT Utilities 
Corporation with $15.000,000 stock, owning securities in public utility 
mpanies operating controlling properties in Texas and elsewhere in 

D. 


v 
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Frs., 1916.] INDUSTRIAL STOCKS AND BONDS 143 
MISCELLANEOUS COMPANIES Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
—[For abbreviations, &c., see notes on first page] Bonds | Value | Outstanding) % Payable | Znd Maturity Dividends are Payable 
American Public Serv Co—Pref stock 7% cum, $10,000,000 | -_.-. $100 $608,300 See text} Q—J o_ 1 1916 13%|New York 
EEC tallest ea Ht Rae NA te Nxxk | 1912 | 100 &c| 1,620,700! 6g |J & D|D 1 1942 New York 
American Public Ueilicigs co pemnmen SURE a dae!| naas lebnonawe 2,995,000 See ones s-3 July 5 SE wcmatree edwin namee cove 
Pref (p & d) 6% cum red 105 $20,000,000 auth......---- dibs Lankoe apa 3.914.000 See Oct. 1} 151 1K% ORS EGS HE 
First gold ds 105 iach adil we Mga de -----N.xc*&r*| 1912 | 500 & 641,000 ae 3J_ & D\Decl 143 Gentral Tr Co oul, Chic 
Secured gold notes $2,000,000 red 101_._._._.......---- LVL henodogua 1,500,000 6¢ \M & S/Mar11918 
American Go diater--Uemmen stock $9,000,000_._...--.-. Rene 100; 8.185600 See text}; Q—M /|Mar 31 '16 4%/Off 816 So Mich Ave, Chic 
Preferred stock (not as to assets) 7% cumulative $3,000,000| ___- 100; 3,000,000/7 in 1915| Q—F 15|Feb 15 '16 1 do do 
American Sewer yi tock $8,000,000 authorized --_---_--- ase 100} 7,000,000\See text\See text|Jan 5 °16 4%/\Checks malled 
First mortg gage 5: 500,000 s f subject to call 105._._Col_xx| 1900 500 &c} 1,251,000, g & Sj\Mch 1 1920 Columbia Tr. Co, N Y 
American Ship Dbuildiag “Stock common $15,000,000_._-_-- ates 100} 7,600,000\See text}; Q—M /|June1 1911 2%/Cleveland, Ohio 
Preferred % non-cumulative $15, 000,000_-_-—- rN 100; 7,900,000. t| Semi-an |Jam 15°14 1% do 
American Lotions Securities—Common stock $30,000,000--| ---- et SE nx < cals dhean.tale deat ee benwnlenul ats Gide dan sansate 
Preferred v) “A’’ 6% cumulative red par _..._-.--. avin 100} 16,649,890 6 —J iJan 3 1916 1% 120 Broadway,New York 
Preferred “‘B" 5% Laaeines guaranteed $30,000,000--_| -... 100} 30,000,000 5 —J jJan 31916 1% do do 
15-year s f debs g red 105 after 4 yrs conv text_.-.Ce.xc*| 1911 600 &c} 12,727,500 6 F & A'\Feb 1 1926 do do 
American Smelting & Ae pares stock $65,000,000) -.-- 100} 50,000,000'4 in 1914) Q—M15|Mar 15 '16 1 (120 Broadway,New York 
Preferred stock (p & d) 7% cumulative $50,000,000--_--- Se 100} 50,000,000'7 in 1914 Q—M ar 11916 1% do do 
STOCK, &c.—The common Is in a voting trust till 18 0 No bonds. AMERIC N, Ss —Incorp. in N. Mok, 16 1899. 
Stockholders were offered the right to subscribe for $2,200,000 10-yr. 6% | Y. 68, ERICA i 2 St TPL DING pe gis. 1014-¥. 73, 360; . 83, p. 1172. 
gold notes dated Aug. 11911 at par. With the notes were issued transfer- | Decision. v ‘oa: p. 17 765: V. 95. p - 96. D 439. N © bonds. Only 
able option warrants giving the holder of the warrants an option at any time | bonds of subsid. cos. are $ Buffalo Pi Dock, Co. ase 
within 10 years to purchase an empouny of some — at Leer equal to | money mortgage and $750,000 Vanes Dry Dock & Shipbuil Co. 
amount of notes. See full particulars, V. 93, p. 1 s. on pref. | (of Port Arthur, Ont.) serial 1st 6s,dated Jan. 2 1913 maturin annual 


= i 1916. . 1913, 1914 and ois. ric (Q.-M.); 1916, 
ar 

Holders of record Feb. 21 1916 of preferred stock and voting trust certifi- 
cates and warrants for its common stock on Feb. 21 had the fright to sub- 
scribe for a proposed issue of 6% gold debenture bonds, with the right 
to receive, upon payment, option warrants giving the right Sar Th com- 
mon stock at a at any time before Mar. 1 “as and after Mar. 1 1918 the 
right to pay therefor with bonds of this issue. - 102, p. 610 


- iy, ec —For years ending De. LA 
Net Int. Pref.Divs. Bal., Sur. 


Cal. Year— Gross. 
pecan RD $7,326,096 $3,454, 243 Be qs 767 $864,293 $1,106,183 
1914 eouaccce 6,959,333 3,257,827 1/319;004 787 ,860 ne 


DERROTORS: —A. C. Bedford, R. Breed, A. W. Burchard, ve 
ey vy F. G. Sykes, ar o. Walcott, Henry H. Webrhane, 
ay Greiner. Officers: F. G. Sykes, Pres., Po H. Arning 

N. ey! office, A B'way. ws 99, p. 45, 271; . 100, p. 983; 
fas 2087; V. 101, p. 616; V. 102, p. 610.) 


AMERICAN PUBLIC se VICE CO.—(See Map.)—ORGANIZA- 
TION — are. n Oct. 19 n Delaware and owns the entire ca mel 
stocks and all the ee of i3 a... utility operating Comnpenten. whi 
developed and modernized under its management, are servi without 
competition, under favorable franchises extending to 1942 or later, rapidly 
growi cities in Texas and Oklahoma, with a combined ulation of 
about 70,000, these including, as plainly shown on the joining map: 
> ae All the electric i and pee and ice properties in the cities of Abilene, 
ngview, Baird and Merkel, Texas, and Hugo, 
Seeodas yg he my Ouiahonen: (b) properties in "Abilene and Cisco; 
(c) water-works in Abilene; (d) electric street railway in Marshall, Tex., 
steel ay-as- ou-enter cars and 70-Ib. rail. Population of Abilene in 1915 est. 
15, ; in 1910, 9,204; increase, 170% over 1900. Marshall, est., 15,000, 
t 11,452 in 1910. 
Total electric generating hy we & 7,400 h. p.; 165 miles of power and 
light distributing pole lines; electric tra oad Pi at lines from Okmulgee to 
Morris, 8 miles; Marshall to Jefferson, 16 miles; Abilene to Merkel, 16 miles; 
also projected from Marshall to Longview; also building Abilene to Baird, 
Cisco, &c. Natural gas is supplied through 34 miles of mains and 1, 165 
meters. Water-works, 430,000,000-gal. reservoir and 20.7 miles of mains. 
Hygienic ice-manufacturing capacity, 330 tons. Total valuation, June 
1915, exclusive of franchises, :962,850. 


DarTT AL STOCK.—aAuthorized, common, $15,000,000; - 7% cum 
$49 000,000; outstanding June 30 1915: common, $1,582 ,200: ‘pret,’ 
608,300. The pref. represents a large cash investment above the bonds’ 


BONDS.—The First Lien bonds ($1,620,700 outstanding in June 1915— 
see table above) are a first collateral lien equivalent to a direct first lien on 
all the properties of the constituent eames es, their entire present capitali- 
zation, stock and bonds, having been deposited with the New York Trust 
Co., the mortgage trustee, and no additional stock or bonds being issuable 
by them unless so deposited so that the First Lien bondholders not only 
have the lien as represented by the lst M. bonds, but also the equities 

Additional bonds are issuable for 85% (a) of 


On com. 





represented by the stocks. 
cash cost of improvements and additions, or (b) of replacement value of 
acquisitions, but only when the annual ‘net earnings are 1% times the 
annual interest arse. including the proposed bonds and any underlying 
securities not pleds ed under the mortgage. Betterment fund (foe = 4 
no bonds mney issued) an amount ranging from 1% on Jan. 1 1916 2% 
on Jan. 1 1918 and annually thereafter of bonds out. Bonds dnd d by 
N. W. Halsey & Co. (V. 101, p. 1372). 


Earns.12 Mos. ended June 30 1915 (Net over 13% Times Present Int. Charge.) 


Gross earnings...........-. $516, 097 | Interest on present bonds....997. 242 
RTE SEE nccanacanecersccce 82'333 


Pref. divs. at rate of 7% have been paid since organization to date. 
OFFICERS.—Pres., Samuel H. Powell; V.-P., Albridge C. Smith Jr. 
and A. V. Wainright; Treas.,8. W. Baldwin; Sec., E. W. Niver. ear 


tive office, 49 Wall St., New York.—(V. 95, p. 1474; V. 96, p. 1491; V. 101, 
p. & 


AMERICAN PUBLIC UTILITIES CO. (Kelsey, Urever & Co., Hold- 
ing Co.).—V. 99, p. 971; V. 100, p. 903, 1439, 1920; V. 101, p. 771.) 


AMERICAN RADIATOR co. 


— ar peret in N.J. Feb. 101899. V.68, 


p. 329; V. 80, p. 2346; V. 90, 

DIVS.—['06. '07. iy 09. *10-"11. °12-"13. 1914. 1915. 1916. 
Common .{ 4 4 4 6 8yrly. 8 yearly. 9 16 “ene 
ME cawak om 2 323 ZSyriy. 2&10etk. 2&10 atk. ...... .-.... 


In March 1912 to 1914, 2%, with 2% extra in cash and 10% in com. stk. 

In June, Sept. and Dec. 1914, 2%%; 1915, Mar., June, Sept.and Dec... 
4%.—V. 100, p. 476. 

STOC K.—The stockholders voted Mch. 5 1918 % to iorenne, = authorized 
common stock from $7,000,000 to $9,000,000. V. 96, p. 


REPORT for year ending Jan. 31 1915, with Li sheet, 4 100, 
showed: Trading profits, $2,289.075; 7% on pref., $210,000; cash div. on 
com. (114 0 , $911,580; stock div. (10%), $744,100; bal.. sur., $423 395. 
Pres... ©. M. Woolley. Office, 816 80. Michigan Ave., Chicago.—(V. 98. 
p. 1395; V. 100, p. 476, 809, 903, 1920.) 


renal REAL ESTATE CO., N. Y.—V. 102, p. 605. 


AMERICAN REFRIGE ATOR TRANSIT CO.—Stock, $500,000, owned 
by Mo. Pac. 88.000 5% equipment notes dated June 1 1911 
mature in 20 pm ranging from $61,000 to $57,000 semi-annually 
eguipmeni 1 1911 to June i igi; ar $1,000; int. J. & D:; the © $480,000 5% 
pment notes dated Dec. 2 1912 mature in 20 semi-annual installments 

of § 000 each from June 1 1913 to Dec. 1 1948; par 1,000; int. J. & D. 
and the $2,150,000 5% equipment notes, ser. C, dated May 11913 mature 
in 20 semi-ann. dustaliments (the first ‘two $120, 000, then one $125,000: 
remainder $105,000 $1,000; int., J. All es are tax- 


exempt.—(V. 97, p. Sor PT.) 
AMERICAN SEWER PIPE CO.—See issue Oct. 1912; V. 102, p. 156 


- 809, 





Pref. sto 
| orized poy $17,000,000, may be increased by $5, 


ly 


Jan. t 1916 to 1928, $250,000 being reserved for extensio $500,000 
Scott Steamship Co. 10-year serial first 6s. V. 95, D. 1751: v. 99. p. 473. 
DIVIDENDS.— } "02. °03. °04. @- ‘06. '07. @- 09. '10. 1911. 
GOmrmnen. «2526655 % : @. = a 2 6 32.2,0,0 
PREF. DIVIDENDS were 1%% qat to Jan. 3 aor none since to Jan. 

1916. Changes in management in 1915, ots ioe 1554. 
Report for year end. June 30 1915, see Y. “101, P1462 
June 30 sth Depreciation Pref. Div. ee Total 
Year— © Secent (34%). Surplus. Surplus. 
1914-15_ esti 770 $1703 is aaa $5,406 *$2,971,235 
1913-14___. 712,062 432, 384 $276,500 2,805 5,441,235 


* After allowing for adjustments during the year. 
Pres., M. E. Farr, Cleveland; Sec. & Treas., Ora J. Fish. 
land, °O.—(V. 101, p. 1274, 1462, 1554, 1974.) 


AMERICAN SmeLTe 4 ECURITIES CO.—ORGANIZATION .— 
Incorporated March n New Jersey, and acquired from Guggen- 
heim Exploration a eiiieae ‘niladesr roperties and interests in Mexico, 
Colorado and Missouri and about $5, 00,000 000 to complete certain purchases. 
Later bought other properties in California, Washington, Utah, Missouri 
and Mexico and about one-sixth of Federal Mining & Smelting stock. Am, 
Smelting & Refining Co. ee Pr $3 a ad 0 common stock. See 
below. Properties, see V. 89. p. . 80, p. 1730, 1918, 1973: V. 82, 
Por 694; yagr"’ p. 1046; V. 93, a 301: v. ‘91, p. 1327; V. 94, p. 854; v. 

Dp. 8 


STOCK .—Preferred stock “‘B”’ is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company, June 1 
1930 or an 30, interest day thereafter. Sinking fund is provided. See V. 
80, D. ihe 1973; V. 89, p. 1662. 

k “A” is preferred over “B” only as to dividends. Present auth- 
500,000. There is to be 
set aside from income for retirement of stock at par yearly ¢ on July 1 be- 
poe ge BAL 1% on pref. stock ser. A and a further sum al to 6%, on all 
eretofore purchased $350,200 redeemed in 1914 and 1915. ‘See V. 
100, p. 529; V. 94, p. 1628. Pref. stock has no voting power unless divi- 
dends for one an remain unpaid. 


DIVIDENDS.—On both classes of pref. stock in full to Jan. 1 1916 
incl. 6% on Ist pref., 5% on 2d (now Q.-J.). V. 93. p. 668. 


pg ig —tThe 6s are convertible at option of holder any time 
prior to Aug. 1 1918 (or in case of earlier fodemessa until thirty days 
prior to the redemption date) into Am. Smelt Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They are gubiect to call on any interest day since web. 1 1915, as a whole 

or in part, e sinking Bal my 000 yearly, 
912, on 9) aye notice, at 105% and int., when ‘drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures or at te shall take presemnee over said caver 


Office, Cleve- 


ble bonds. On Dec. 49,000 w treasury or wi 
sink. fd. trustees. . 91, p. 144 , 1329, 1327, ors 62: ve 92, D 325, 1312. ; 
earnings. .—For 7 months ended July 31 1915, total net Rag :407,- 


188; bond int. and discount, $02. a(t ar $1,254 


:900; bal., surplus 
for period, $1,659,441. V..101, 


Report for =e ending Dec. 31 1914 in V. 101, 526, showed: Net 
income. $6,152,971, ast. $6,700,022; in 1913- 14, int., aaah & deprec., 
$2,193,368, $2,199,270; pref. div. “A”’ (6%), $1,017,450; 


t. BE =" 

div., $1 1.500.000: com. div. (4%), $1,200,000; bal., sur., $242/1 
OFFICERS.—Pres., Daniel Guggenheim; Vice-Pres., Edgar L. 
house, Edward Brush ‘and S. W. Eccles; Treas., Murry 
W.E. Merriss. Office, 120 B’way, N. Y —{V. 101, p. 5 


AMERICAN SMELTING & REFINING CO. ORGANS ide oo &¢.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and one matte in Utah, Montana, Colorado, 
Nebraska, iiinols, New Jersey, Mexico and elsewhere. The principal mer- 
chantable products are bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting & Refining Co.. Yo Omaha 
S Grant Singiting Co., &c. List of Bouse rights of stock, &c., see V. 68, 

; V. 88, t 1059 93" p. 471. See Am. ‘Smeliers! 

aioe Go. above. 'V. 80, p. 873; v. 91, p. 1329; V. 93. p. 291 


STOCK, &c.—In Jan. 1911 common stock was increased from $50,000,000 
to $65,000,000, to provide for conversion of Amer. Smelters’ Securities 
d2bentures—see above. V. 91, p. 1448; V. 91, p. 60 


DIVIDENDS. 1908. 1906. 1907. 1908. 1909toMar. 1916, incl. 
Common (%) 5% 7 7% 5 4% per ann. (now Q-M) 
REPORT .—For 6 mos. ending June 30 1915, in V. 101, p. 921, showed 
gy results of Smelting & Securities Cos., total income, "$6, 757,- 
$80 B83 782 ae in 1914; total charges, $1,737, AP ace. ot 815 563; 
net, 019,982 - $4 966 .692; pref. Give. -, $3,004,900; my Py 
%), * $1°000 , sur., $1,015,082. at. cal. pa oe 1914 (in 
Prto0 p. 10783, combined results 7 dodiins oad Securities compantes: 


G helt a: 
529° 1093 8 _ ec.,. 


$ $ 
Smelt. oé ,&c.10,667 ,822 10. 0s. 254| Am.Sm.Sec.— 
935,193 154| Deb. int., &c_ ,064 
Int. poi . ee 1,222,514 i Est "hos Pref. Adiv.(6) 1,017,450 


Pref. B div.(5) 1,500,000 
Gross inc_.12,825,529 13, 430. 933;  Am.S. &R.— 
Admin. expen. 924.683 96'639| Pref. div. (7)_ 3,500,000 
y, eee 859 Com. div. (4)- 2,000,000 2,000,000 
Depr. & amor. 1 ty '350 


Res’ch,&c. “aD 55,008 Tot. deduc_11,811,414 11,693,393 


Pensions, &C. _._..-. 1,014,115 1,736,540 


Profit and 4 240.000 
te .—Simon G ), Daniel it Cussbes 


ice-Pres.), Walter 
TMecOornick. Karl Eilers, 











enheim hairman 
eas.), Solomon R. G 


eim 
tice Pres, ), Edward Pee 
age, Grant B. Schley, M. D. Thatcher, W.S 


























144 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds} Value jOutstanding % Payable | and Maturity Divtdends are Payable 
American Sautt Stock common $11,000,000_...........-- hosel $100|$11,000,000|See text} Q—J Jan 3 1916 3%/Memphis, Tenn 
ew preferred (p & 4) 6% mA lant $4,000,000 _------- aaun 160} 3,952,800/6 in 1915} Q—J_ Jan 3°16 14% do do 
American Steel Foundries—Stook (see text) ___...--.---.-- Pee 100} 17,184,000/2 in 1914) Quar {Dec 31'14, 4%|Checks mailed 
Mortgage $3,900,000 total auth s f red after 10 pee 1 100 &c} 1,959,500 6¢ \A & O/Oct 11935 Equitable Trust Co, N ¥ 
Debentures $3, 436,800 redeemable at ft ae 1908 | 100 &c| 2,404,800 4 F & AjFeb 1 1923 Guaranty Trust Co, N Y 
American Sugar Refining—Common stock $45,000, 600722" ae 100} 45,000,000/7 in 1915 gs Apr 3 '16, 1% %|Checks mailed 
i em cum (not pref as to assets) $45,000,000_.--/| ..-.. 100| 45,000,000|7 in 1915 —J \Apr3’'16,1%% do 
PR L Telestanhe &' Cable—Stock 5% rental___.-._.-.-- euats 100! 14,000,000 5 —M ar 1°16,1%%|Western Union Tel, N Y 
American Telephone & Telegraph—Stock ames i as eer 100|382 .706,200|8 in 1915 J |Jan 15 '16, 2%|Checks mailed 
Collateral trust mortgage gold (V 70, p 40)------ OB.zc*| 1899 1,000} 78,000,000 4¢ J & J\July 11929 N Y, Bos, Lond & Amst 
Toavertine | Be redeemable at 105 Pee, OB.xxc* are 1208 1.000 fs an’sik too ‘ £ oo S H Mot ¥ igeo New York and Boston 
Se <<< ee eee eee ene . , 
T & T Co coll Gs $10,000,000 aasam_OB.ze* 1902 | 500 &c! 9,990,000 56 iJ & JiJan 11932 Old Colony Tr Co, Bos 
ncaa Wea e eet OE wins gare, 8S [OM AF ERs ithe! € Biter Pgldren Gears, ¥, & Lon 
m st %cumgor£! ___- »890, an 4 . , 
First mortgage $6, 000"000 een Or 6......-. 7 Donne .xc*| 1899 | 500 &c} 6,000,000\4 g or £\J & JiJan 11919 : do do 


























Frank W. Hills, Charles Earl, Edgar L. Newhouse (Vice-Pres.), Willard 8. 
Morse, Joe N. Steele, Joseph Clendenin, K. MacGowan, Leopold 
Fredrick A. Prosser, Judd Stewart, Wm. C. Potter, William Loeb Jr., 

c.P P  Neilland ©. W. Whitley. Office, 120 B’way, N. Y.—(V. 9 p.921.) 


AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 19@0° 
Under plan of disintegration of Am. Tobacco Co. (V. 93, p. Tod 4), = 
assets remaining are large modern grinding factories at Yor i=. oe Pa 
Clarksville, se, one finishing workstat Memphis, Tenn. May 1015 
the auth. com. and re — were reduced to $11,000,000 sal "$4. 000,000, 

D. 


respectively. 80; V. 93, p. 1603; . 100, p. 1439. 
COM. DIVS. g{10 yity ‘07. '08. ’09. °10. "11. "12. °18. °14. 48- "16 
Paxeded G, 24 (0 Sukitke 
Also in Dec. 1911, 34 4-11% 


10 y'ly 10% 13 19 7 ee 12% 12 p 
in com. stock - Helme and 
Weyman-Bruton companies WA hi 200); 2 July is, 10% i ap. — 
beaee Co. pref. stock and 4 Amer. Cigar Co. pref. s tock (V. 9 
1631). In Oct. 1914, distributed P. Lorillard Co. and Lis ett & Specs 
Tob. pref. stock out of surplus, making .02204 6-11 and .03127 3-11 ofa 
share, respectively, on each share of common stock. V. 99, p. 676, 1676. 


REPORT.—Report for year ending Dec. 31 1914 (in V. 100, p. 810) 





showed pet earns., $1,685,668; pref. div. (6%), $245,442; com. div. (9%), 
$990,000; bal., sur., $450,226. Total sur., Dec. 31 1914, $1 913, 507, of | 
which $698,273 reserved for working capital. Pres., Martin J. Condon; 


Sec.,.M.E.F 
523.) 


inch, Office, Memphis, Tenn.—(V.100,p. 2012; V. 102, p. 


AMERICAN STEEL POUNDRIDS. —ORGANIZATION .—Incorporated 
in New Jersey on June 26 1902. . 79, p. 1463: V. 80, p. 224, 602; V. 83, 
p. 685, 1575. In Oct. 1915 ne I A ‘large orders for shells. V. 101, p.1373. 

STOCK.—The stockholders voted June 12 1908 to reduce the authorized 
stock — Af 650, o00, consisting of $18, 4s. 000 common and $19,540,000 
pre, te .184,000 of one class only. . 86, p. 170, 482, 605, 722, 796; 
7, p- 40. Over 99% op oe A A. 4 4°54 

BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. pteetenes 
are callable at par; not less than 10% to be retired yearly from Feb. 1 1913. 
'~“DIVIDENDS.—May 15 1910 to May 15 1911, both incl., 5% per ann.; 
1133 and 1914, 2% ( of 1% quar.); in Mar. 1915, = PA, 100, =) _— 

ARNS. 9 mos. Net OtherInc. Total. 
1915 to Sept. 30...$129.833 $49,212 ¢ $179,045~ $659, gS def $480" “27 
1914 to Sept. 30... 589,900 68,506% 658,406 734,222 def. 75,816 


REPORT .—For year ending Dec. 31 1914. inv. 100, p. 809, showed: we 


income, $724,662; charges, $475,156; soptcc™ 231.456; debenture 
tirement, $249,532; ‘div aid 2%): $34 0; ‘balance, deficit $575, 162 
Directors.—Charles . P. Lamont, F. E. Patterson, W. D. 
= gs Geo. B. Re ‘Max Pam, Edward Shearson, John . Har- 
E. F. Goltra, Arthur J Edy. E. Scott. President, Robert 
P.Lamont:j First Vice Pres. Geo. E cott; ; Second Vice-Pres., + Ee Ripley: | 
Bd V. -P., Warren J. Lynch; 4th 7 Pn Rae tyes. & ec., . 
Patterson; Comp., ice, 


Thos. Drev ax Pam. 
Chicago -—(V. 100, p. 809, 814, 1595; 1 tol >. mee 1373 1554.) 


AMERICAN GYGAR REFINING. > Orgaatees in N. J. in Jan. 1891, per 
oe... LP 9. nee ~= V. 91, p. 1571.) The company holds (see 
~~ RAL 90, p V.88,p . 943), oe direct ownership and ownership 
in subsidiary FR the Standard Refinery, Boston; Havemeyer & Elders 
New York; Matthiessen & Wiecher’s, Jersey City; Spreckels’ any bold 
Philadelphia, and Chalmette Reipety, New Orleans. he com ony holds 
in reserve ready for operation the Franklin Refinery, Philadelpbia, and 
Louisiana Refinery, New Orleans. It also owned Jan. F hte 2,428,900 of 
the $10,000,000 oe of the National pe ar Refining “23, Pp. 535; 
V. 92, Dp. 326; F 1571), havin 913 sold $2 699 3 to, its stock- 
holders at par. aod that company be a. V. 96, p. 362; "Vv. 98, p. 307. 

The American company also owns (V. 93, p. 529) less nae one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co., Cali- 
fornia; Michigan Sugar Co. (V. 91, p. 1577; V. 93, p. 1670), Michigan; me 
nominee River Sugar Co. , Michigan, and Continental Sugar ‘Co., Ohio. 


owns of stock of Spreckels Sugar Co. and majorit y of the Iowa ‘sugar 
Co. of Iowa. Compare V. 93, > 629, 1603, 1670; 94, p. 764; V gat 
Pp. 207. 200s: V. 99, p. 1053, 1132, 1912 


investments 4 beet sugar and other corporations in Jan. 1915 
saaneal $20, ery 070. Groner owned, cane and beet sugar, see Gov't 
data, V. 91. 1671 V.G 529. Settlement of litigation April 1909. 
V. 88, p. 1130, 1502; ¥ “80, 2: P i282; V.91, p. 1631. On Nov. 28 1910 suit 
was ooo b overnment for alle ed violation of the Anti- 
Trust laws. 1° D ‘1813, 1571; V. 92, p. 657; V. 94, p. 764; V. 98, p. 
239, 306; bE 3° ‘aR. 2. Congressional investigation, V. 92, p. 1312; 
Ws $4, p. e Gbeimesee efinery, near New Orleans, was closed 
down 2 og ‘Dec. 1914 on account of Louisiana litigation, but re-opened 
Jan. 11915. In Jan. 1916 the Louisiana law classifying the company as a 
public utility was held unconstitutional, but in Feb. 1916 ~~ was returned 
to Civil Court to? be tried on its merits. - 99, p. 1912; V. 100, p. 31l, 


1834; V. 102, p. 346, 523 
1894 to 1899 1900 01 to'l5 1916. 


DIVIDENDS.— {1802 1893 
Common %\10% 21% I12y'ly (3Q-J) 73 ZT yearly 1% 
y REPORT .—Report for year ending Dec. 31 1914, with bal. sheet, in 


V.100, p. 894, showed net earnings, $6,139,390; add amt. former approp’ 


for impts. expended for new construction in 1914, $707,178; os 4-¥ 
$821,113; aa. (7%), $6,299,972; impts., $718,28 3; contingencies » $205 - 
831; bal., def., $1,198,631. | Total surplus Dec. 31 1914, $17,030, 


DIRECTORS.—Earl D. Babst zres-) Washington B. Tyomes, George 
H. Frazier (V. hide Albert H. Wine! Henry O Mott, J. - }roumias, 


Samuel Carr, 


Stockton, ph eet Mcneberte. Edwin S ’ Marsto 
Charles H. Ailen, 


ochington B. ~ amas and George H. Frazier : freee, 
W. Edward Foster Freem N. Y. office *. 117 Wall s8t.— 
(V. 100, p. 894, 003, Se34. J5087; » 101, Dp. 215; V. 102, p. 346, 523.) 


AMERICAN SUMATRA TOBACCO CO.—V. 102, p. fa 346. 


AMER ICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
Owns a large interest, generally a majority interest, in the capital stock of 
the mm ft local companies operating under the Bell patents throughout 
the United States, v.88. D 1554; also owns the system ¢ oe ater y tele- 


phone lines cs Dy witch the Pore united. Pupin patents, V a, fist 
Pp. 332, 5 7,p.3 30: V. 92, p. 796, 1312. The imajor oper 
panies, p+ RA reduced in number of late years by conso oe had 


their shares largely St boldngs me for stom of the Am. T. & T. Co. An idea of 
the company’s eecoens © hol y be had from the list of bond —— 
shown below. See also *%7 p. 446. Through service betw 
New York and San Nd, 3 ,400 miles, was tested on Jan. 251915 oad 
was opened for ‘Ty oh A purposes on Mar. 1 1915 and extended to Los 
Angeles May 10 oe 400, p. 400, 1674. 

The chief subst ving bonds outstanding are separately described 
in this section. They ¢ are: Chicago Tel. Co., Gumberiand Tel. % Tel. Co., 
New York Tel. Co., Central District Tel. Co., New England Tel. & Tel. 
Co., a State Tel. Co., Southern Bell Tel. & Tel. and Pacific Tel. & 
Tel. Iso see, separately given, Mountain States T. & T. Co. and 


Western Electic Co. 
Also owns most of the stock of Western Electric Co., Inc., 
manufacturers of electric and telephone supplies. See caption of that co. 
In Dec. 1913 an agreement was made with the Government to sell the 
£70.66 :657 ,200 Western Union Lhe Co. stock held, which was done in 
ar. 1914, and to acquire contro no additional independent telephone 
properties except under certain restrictions, and to yi the er: — 


New Yor! 


toll rights om the long-distance telephone lines. :& ‘ona’ 

Dp. 612, 928; V. 100, p. 1351. As to wireless A RL 101, My 
STOCK.—Amount cettendins Dec. 31 1915, $380,477,100. a 4 

convertible bonds of 1906 and 1913, see below, and V. 101. P. i630. V.92, 


p. 1702; V. 93, p. 47, 166, 231, 798, 1192. 

DIVIDENDS.—July 1900 to July 1906, incl., 744% per annum; Oct. 
1906 to Jan. 1916, 8% (Q.-J.). 

BONDS.—The coll. trust m 


e. of 1899 is secured jp wey nn shown 
below (compare V. 92, p. 397). 


n additional collateral ther bonds may 


| be issued to an amount not exceeding 75% of the estimated value of collat- 


eral; and the issue at any time outstanding must not exceed gt amount of 
-" company’s capital stock then paid up. V. 69, p. Me I 1249; V. 70, p. 40: 
V. 85. p. 1398: V. 80, p. 999, 1113; V. 92, p. 190, 397: V. 93, pD. 347. 
Nature of Lien.—A direct obligation of the company nid. secured by de- 
986.780 with trustee of the following stocks of associat cos., par value $97, - 
(Estimated value, $118,328,952. See v. 97, p. 446), viz.: 


Par Value 
er ‘000 CR Ein cc tides ~ocdnnetee $26,100,000 
49,695 Cincinnati & Suburban Bell Telephone Co-_---..-.. 2,484,750 
237,710 Mountain States Tele pone & Telegraph Co_.-.-- 23,771,000 
99.804 New York Telephone Oo_____-_-.._..---.------ 39,980,400 
33,190 Southern New England °Felephone _: | SSE pei 3.319.100 
5.116 Wisconsin Telephone Co__.........-.---------- 1,511,600 


The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call since Mar. 1 1914 at 105 and convertible into stock since Mar. 1 1909 
and before Mar. 1 1918; and in the meantime up to 30 days prior to any date 
of redemption, with a ‘cash adjustment of interest and dividends, respee- 


tively, provision being made to protect the holders as to the convertible rate 
in the —— of the issue of new stock. The conversion rate Is decreasin ky 
ew stock is mnued ® to onret 5 the 4% % convert. bonds of 1933. See V. 8 ey 
394, 571, 699; V p. 438; V. 84, p. 105, 160, os: 933, 1369, 1489; 
P- 171, 1411; vy, Br. B. ‘1013, 1481, 535, 1606; V. 88, Pp. "453, 508, Piet 627 
- 93. pd. 47, utstanding issue har been Pg from $150.000,000 
to 136,000 t by conversion into stock Vv. 101 630. 


% bonds of 1913 are tay. (a) into stock at 120 
, to Mar. 1 1925, or (0) into an equal amount of stock upon 
share. are red 


The 20-year 4 
since Mar. 1 191 





popmens 4 £620 The maak, «by at Sept. 1 1925 and thare- 
after a ount ous, reduced by conversion A, $67,000,000 to 
$25, 913 B00. (Feb. 1916). pa 8 Y 204, 364, 792; V. 100, p. 644, 1630. 

In Jan. 1916, to provide for $26,425,000 two-year bye sabes of sub 


due in 1916 and for improvements, there were sold 102, rr 346, 353) 
$50,000,000 444% two-year notes, all dated Jan. 20 016 and due Feb 
1918, bearing interest from Feb. 1 1916 (payable F. & A.); denom. $1 ,000 
d ‘$5,000. They include: 
$20, 000, pi 4\%% Notes of American Telephone & Telegraph Co. 
5,000,000 434 % roreewenters Telephone Exchang notes, endorsed 


y Amer. Tel. & Tel. Oo. v. 8. p 1248) 
5,000,000 4%% Southwestern Tel & ‘Telep hone Go. notes, en- 
dorsed by Amer. Te Trey Co. (V. 101, p. 136). 


20,000,000 44% % Notes either of the company itself or, at its Boyes. up to 
Apr. 1 1916, notes of sub. cos. endorsed b 


EARNINGS.—Statement Jan. 6 1916 showed (incl. oper. &c., cos.): 


Parily Estimated Results for 11 Mos. end. Nov. 30 1915 (V. 102 p. 253). 

Gross Net after Interest sidends Balance, 
11 stos. end. Earnings. Tazes, &c. Charges. (11 Months). Surplus. 
1915 


fom .) ----218,551,503 60,419,668 16,670,957 29,978,831 13,769,880 
1914 (actual) --206,710.452 53,826,304 17,341,567 27.767,324 8.717.413 
The collateral trust bonds of 1902, made by the Western Telep. & Teleg. 
Co., which were assumed in Sept. 1912, will, on appacetion to. to prastes. be 
endorsed with the agreement to pay prin. and int. 95, p. 1 


*e REPORT -—Report for 1914 in Vv. 100, ie see. 


Years ending Dec. 31— 
Zot gross earnings 599 $45 S40. 992 $42. 917. 993 
a us over tebenesd charge 32 436 814 32 "920.090 32,062,9 
dividends (8%) 27:572.675 27.454.037 26.015. 
DIRECTORS.—Theo. N. Vail (Pres.), Geo. F. Baker, Alexander Coch- 

rane, Union N. Bethell, W. Murray Crane, Henry 8. Howe, Chas. E. Hub- 
bard, William Lowell Putnam, John I. Waterbu Moses Williams, Eugene - 
b F R. he oe er, ner, Rlchan arf Olney Lewis Gees Ce edyard, Ghartes F.A ame 


d, G. P. Gardner A. A.M 
By and 125 Mile Bt... 


eae tee Stockton. 
ters; Treas., Geo Ine, 
Boston.—(V. 101, D. Mii. 1974: “vy: 102, °. 263 346. 


AMERICAN THREAD CO.—Inco: 8.000000 ($ in N. 4 March 10 
wv ao? ey | 156) . Common stock, $6.00 000 ($4 50 per $5 mare paid a) aa 
entirely owned Sewing C nCo. Br 
isk tax decision, ve 2: D. Ais: V. . 486. On June 2 {91a a decree wpe 
consen' b . 8. Govt. under which the 
dy koe ia to have ipod the Anti-Trust law and the 
control by ome ™" p’’ of the other was ordered to be disposed of by Jan. 1, 
1915. See V. 98, p. 1769. V. 99, p. 271. 


Com. Divs .—Per Sh.'02.'03 .'04.'05.°06.'07°08.'09.'10.°11.'12.°13."14.°15. 
Cents 0 14 56 28 49 63 45 18 Bagh ie 27 54 81 465- 


BONDS.—See application to list in full, V. 70, 
In 1901 purchased control of Wool Exchan 


. 179; also V. 76, 


p. 206. 











. Owning = 


building 260° W 
g. 289, 393, 446. 


Broadway, subject to first mtge. of $250, 
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MISCELLANEO OMPANIES Date Par mou Rate When Last Dividend |Places Where Interest and 
[For ahereclaliccs, Be. ye ee on tirst page) Bonds| Value |Outstanding % Payable | and ern Dividends are Payable 
American Tobacco Co—Common stock $100, 000. 000 auth._| ~.-. $100|$40,242,400|See text —M |Mar 1°165% /|Checks mailed 
Preferred (p & d) $52,459,400 8% cum (see text)_.....-- oie 100 beat 9 2 6 —J (Apri “4 14% o 
Gold bonds (not mortgage) $56,100,000 auth...G@.xc*&r| 1904 50 &c m | 6¢ iA & O/Oct 119 Guaranty Trust Co, N Y 
Gold bonds (not mortgage)_..........-..----- G.xc&r*| 1904 50 &c 4¢ \F & AjAug 11951 do do 
Consolidated Tobacco coll trust mtge gold___.-- G.xc*&r} 1901 50 &c|j 1,365,300 4§ F & AjAug 11951 do do 
American Type Founders—Oommon stock-_-__-...-...-.---- sien 100; 4,000,000/4 in 1915 = Jan 15°16, 1%/Checks mailed 
Preferred (p & d) sg 7% cum $3,000,000 red 105_-.-_-- sti 100; 2,360,600|7 in 1915 Jan 15°16, 1% do 
Deb gold $ si. pela el 8 f $20,000 y'ly begin Sept 1900.Baz| 1896 100 &c 674,400 6¢ |\M & N/May 1 1926 Bankers Trust Co, N Y 
Deb gold $2.000,000 red 106 8 fd $30,000 y'ly (text)__.G.z| 1909 | 100 &c} 1,021,600 6¢ \M & N/May 11939 % /|Guaranty Trust Co, N Y 
Amer < Vater Wks & Elec Co., Inc. m stock $10,000,000) ---. St Se <canaadkuledewmanuch tandce cei eene co ni ehsdh ts hdr en wa cies dh aime al ase 
lad etee te EE OT aeeeee eed NS -s  amoeee ooeeeee Pose apie eee ae = 
¢ trust bonds $20,000,000 auth. ..--..----...-.....| 1014 1,000) 17:755,000| 6  |A & O\|Apr 11934 NY; ond on & Paris 
American Window Glass Machine—Com stock $13. 00, DOO. al cane eS | RES SS pr Rs SE IT See Pittsburgh, Pa 
a Preserred & d stock 7% stgok $20,000,000-— Hepaiceye gates wage ei 09 '388.844 PE Ee FE Jan 71916 7% do do 
metigan Woolea-- Common stock $20,000,000 52 -—2) 2-2 | 108) 20000 0 a oo i i 7 (mapaas attics Beaton 
Ayer Millis con & equi pnotes gu p &1 red EXC (V.100,p. 644) 1910 1,000} 1,000,000 5 M & S/Mch 1 1918 BrownBros&Co,N Y.Bost 
A are oe qos aoa notes ge Se" SR 1911 Lo ooo nee 4% \M & S/Mch 1916-17 do do 
merican Writing Paper—Common stock---.----....----- oo-e ° CO l cmospaawlscdeasitinbe aes thee apdneadb acece 
Preferred & d) stock 7% cumulative $12,500,000_____- at ii 100! 12,500,000|\See texti|A & O/)}Apr’11913 1%|Checks mailed 
First M 8 is $17,000. 000 aa since July 1909 105 --OB.zc*| 1899 1,000'*12,900,000 56¢ |J & J\July 11919 “|New York and Boston 
* About. 
| 
BERORT. boy Se ear eat March 31 1915, in V. 101, . | me " 
showed ass 88 D rofite for or year, $ $1,531,377, against $2, 986.115, in Poiser 14| BEPORT.—Report for year ending Aug. 31 pos. i in V; 99D; 1364. 
n nd int., eprec., 2; pref. div. 2 3 
(5%). $244,524; com. div. (10% on oans — in), $540,000; yin Te | Ca eran 3p 448 £4 39)$160. fale (7 9195.243 af 335.208 ‘456 
pension fund. $50,000: bal. def., $48,819. Pres., Herbert Morgan, Man- | “pres. it W. Nelson, 300 Communipaw Ave., Jersey Gity-—(V. 99, D. 
Sec. + Ge Wylie, 260 B' way, : ie ¢ —(V. 98, p D. | 1968. " 101, D. 1712. j 
1767-09, b. 188, 271, V. 101, p28, 3147.) AMERICAN WATER WORKS & ELECTRIC CO., INC.—ORGANI 
A ATER S& = 4 
THE) of Mel ICAN TOBACC® CO.—ORGANIZATION.—A m oh | De 
on 191 er New Jersey 1 aws. V. 79, p. 1024, 1705; V- 80, att | ZATIO R'E &c.—Incorporated in Va. April 27 1914 — plan in V. 98 


On phy pr 1911 the U. serene Court held the company a combination 
in violation of the Ant Tus aw (V. 92, p. 1501). In Dec. 1911, under 

lan below outlined, there was sold to the new Liggett & Myers and P. Loril- | 
fa rd Tobacco companies property having a total book value of $115,000,000, 
and there was distributed to common shareholders out of its surplus securi- 
ties of a book value of $34,627,249. The list of properties remaining after 
the aforesaid sale was given in v. 94, p. 280. 


STOCK .—Under the aforesaid plan, $78,689,100 6% cum. non-voting 
ref. stock was given the right of exchange within 3 years, as provided in 
e decree, for two-thirds in amount of new 6% cum. pref., with voting 
wer, along with $19 55 per $100 share in new Liggett & Myers Tobacco | 
Co. pref, and $13 78 1-3 os new P. Lorillard Co. pref. stock for the remaini 
The small amount (about $750,000) of old unecxhanged prefer 
8% anata stock was as of Dec. 31 1915 consolidated into the new 9 
preferred stock, making $52,699, 700 thereof outstanding as of Dec. 31 1915 
yNt this emg is cumulative. Voting rights were conferred on all preferred 
stock, whether exchanged under the __ or not (see V. 100, p. 311). The 
newer voting certificate is now issued in transferring the old so-called non- 


voting certificates. There is now no difference. V. 102, p. 
Still owns a majority of the stock of the American Cigar Co. V. 73, 
p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394. 


we, he hs ig —On common stock since ‘“‘disintegration’’ of 1911 to 1912 





(see ee. 1915, V. 101, p. 2073): 
12. 1913. 1916. 
magni lar, cash. (%) 7% 20 20. text) 20 (oe Bowe 
1914 paid, Mar. June and Dec., 5% in cash: Sept. 1914, 5% in 6% 


scrip, paid ror Sept. 1 1915. Also Sept. 1912 $26 per share from sale of 
-certain ties under the disin ation jan. and 2.986% in Amer. Ma- 
chine & Foundry Co. oe, and in oC 1913 a similar om distribution of 
$15 share. 5% 362, 620; V. 96, p. etre Ca aoe 1 20 1914 a dis- 
tribution was made restricted B deferred ordinary es of Imperial 
Tob. Co. equaling about 215-240, or about 9-10 ofa £1 ware. V.98, p. 841. 


DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among “14 separate and independent companies, no one of them havin 
control of or dominance in the trade as to any of the products manufactur 
by it, or as to purchase of raw material, and no one of them having an any 
interest, by way of ownership of stock or ‘otherwise, in any of the others. 
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the plan 
— the 14 defendant companies from combining, mak loans to one 

another, or having common officers or directors, &c., and forbade the 
“individual defendants for 3 years from buying stock, except from each 





other. See V. 93, p. 1558. Result of disintegration ‘plan, - 95, p. 1405. 
Cash, &c., Offered for pout } Within Three Yours. 
Each Out M.——— P. Lor. 
$1,000 Oct.1911 Cash. 7% a 5% Bonds. 7% Bonds rom Bonds. 


Am Tob 6s 52,882,650 


Cons. Tob. 4s 2,629,800 480 -...--.-- SD. cients 206 72 
MoBing tote) issue auth____15,507, 500 . 15, p50. 00 10,933,500 10, G17, 450 
31 1914, when there remained out $990,150 An ‘Co 


6s and $1,489, gf 48. the Court authorized ‘the sale up to A sril sO16 of 
the 5% and 7% bo ds reserved for such exchange, the proc to go into 
the treas of he: Am. Tob. Co., provided, however, that pending such 


sale the holders of the 6s, 4s and pref. shall continue to have said right of 
exchange so long as the necessary securities remain available (unsold). 
See V. 100, p. 311, 644. 


Division of Business of U. S. tn all Branches According to Value (Percentage). 
Cigar- Smok- Plug’ Fine Ord. Little 
(In 1911)— ettes. ing. ac Cut. Cigars. Cigars. Snuff. 
Amer. Tobacco Co__._- 33.15 40.53 22.98 1: Scan Se? " Cc 
papets & Myers..... 21.03 16.47 37. 8 Bese - & Sees 
rillard Co.......- 26.02 sy 88 4.64 29.57 2.88 a ea. 
poe ee Dan, See “Gude cece haces Suman 
American Cigar Co_.-.. -... Sace,. une pita BG -gxde ” Gans 
Bs BON U.. oconuces cace nea ‘hate gO wwe San Seen, chee 
American Snuff Co__-_. -... snes lence Meee béce Gann ae 
George W. Helme Co... _... onem enen. .awee™-~ teeta” “coatee ae 
Weyman & Bruton_-_-. _._-. tne t! ahee lene otc ee 
Never in combine -_-_-- 19.80 21.39 19.05 20.65 86.64 6.95 7.82 


REPORT .—Report for year en Dec. 31 1914, in V. 100 895, 

showed tota! sales $69,339,084; net, $9,045,046; other ‘income, $2, “$i .885; 

total net earnings, $11 836-9 931; int. on bonds, $201,746: pref. div. (6%). 

‘$3,167 242, com. divs. (20%), $8,048,480; bal., sur., 9,462. 
DIRECTORS.—Percival 8. Hill pres.) Benjamin B. Hampto 

O’Brien, G. W. Hill and T. B. Y iy sonard, 0 8, 

J. T. Wilcox (Sec.), Allie Sylvester, J a S. Keene, M. Ww. 
eed Cc. , 111 Fifth Ave., N. ¥ 


. J. Walker and James Brad. % 
(Vv. 100, } p. 311, 476, 644, 895, 1674; V. 101, p. 616, 2073; V. 102, p. 523 io 
n 1892 under iaws 


 AAGRICAN y Yee FOUNDERS CO.—Incorpora 
- 55, ™~ capital stock was re- 


p. 625, and adv. In a 
EG ae 62.'p . 682. New ve ~ 77, p. 1292; 9, p. 1703. Owns 
herobart Brothers & $100: 4 ndler dour he and susrenvocs the 
Gividende yy also $7 a 


,000, 
31.250, 250,000 7% 1st pref 
2d" pref . stoc A Bas ar oe rding to terms 
Guaranty Trust Co. of N. Y. dated [ay 19 1911. 
STOCK.—The stockholders voted Apr. 22 1913 to 
— ~on common very 5839 19d inet, “2 ¥ In addi 
Vv. on common an. per annum. - 
tion, in Jan. @ scrip stn April 1903 3% ~oX . 4 April 1909 2% scrip 
and in May 1913 2% soci was paid. 

DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30, 000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
Sa debentures & not over 106 or draw,them by lot at 106 and interest. 

V. 88, p. 627: V. 89, p. 1068. 


= mm 
ontel Hall, 





# 











oie. 1074), and freed from all the guaranties and endorsements of the old 
Sompany. took over practically all of the a pe of the American Water 
Guarantee Co. Pans all its public utility properties), sold at 
aurea sale on April 15 1914, except the shares of stock, notes and 
floating debt of the Sacramento Valley and the several Twin Falls i ation 


| companies. The new company is to receive 49% of the equities in the 
a a sf. the af een properties after the payment of the bonded 
e p.3 
Properties owned or et (a) Water works suppl ns Bf, p- 100m 
cities and howae in the U. S. [see United Water & Light Co., ee i 
V.91, p. 158; V. 95, p. 1547; V. 97. p. 959, 1050; V. 98. p. 
. 558). (b) ‘West Penn Trac. & Water Power Co. [‘‘Elec. Re? ‘Sec.’ and 


101, p. 1373], 317 miles of interurban railway and a large hydro-el 
tric plant to be built near Pittsburgh, Pa., and supplying power and light 
to over 23,300 customers. (c) D Directly or indirect y, through exchange of 
California-Idaho Co. bonds}(V. 97, p. 1118), title to 33,000 acres of land in 
the ee’ Valley in California. No longer owns Great Shoshone 
property. . 102, p. 255. Arkansas Water Co. bonds, see V. 102, p. 713. 


aeriag' TRUST.—AIll of the stock is vested”for 5 years rsifrom Apr. 27 
1914 in 5 voting trustees, viz., E. C. Convers. William Nelson Cromwell, 
Howland Davis, Andrew Squire and A. H. Wiggin. ed 

The t 


STOCKS AND BONDS.—AII stocks have full voting power. 
pref. stock has preference over the participating pref. and common stock 
up to its par value and accrued divs. on ripution of assets. 
participating pref. stock is entitled to preference over common up 
par and divs. on distribution of assets, and to 6% yearly, with the right to 
oae — the connate stock in any dividends over % declared in any year. 

voting 

Of the qollat. te trust 5s ($20, 000,000 authorized issue). $17,755,000 had 

been issued, June 30 1915 ($720 .300 of which were in the treasury) » $7,926,- 
600 had been issued in exc nge for bonds and notes of the U ted Water 
& Light Co., par for par, and $2,969,700 loaned to subsid. cos. o: se hana 
to their bank loans under the plan ‘of reorganization. In Aug. 1915 the 
holders of over 98% of =~ 4) issues of United Water & Light Co. 6% notes, 
qperceating $7 $7, 976. 500, had exchanged their notes par for per for Am, 
Wks Elec. Co. collat. trust 5% bonds. /_ ee 1263. 

In vd dy 1914 =~ commencement of dividends on Be pref 

stock was deferred, owing to the European war. Dividends are cumula- 
tive from April 27 i914. V. 99, p. 896. 


REPORT Tole fed fiscal year ending June 30 1915 was given at 
length in V. 101, p. 769, oo 78. qhowed: Proportion net earns. of subsid. cos. 
(eachatve of of West Penn Traction) , $646,013; income from bonds and pref. 
stocks, bank balances, &c., $348 resi emma and taxes, $946,122; ond. 
&c., int., $467,484; bal., sur., $478 


OFFICERS -—Pres., H. Hobart. atl Vice-Pres. and Treas., Stuart 
Patterson; Asst. to Pres., J. . Purdy; Secretary, Harry E. Towle; 
Asst. Sec., W. K. Dunbar. 


DIRECTORS.—H. Hobart Porter of Sanderson & Porter (President), 
Somug Insull, Guy E. te a James D. Mortimer, William Nelson Crom- 
J. BB. Finley, w.B Schiller, Charles R. Scott, Theodore Revillon, 

i. G. Huffer Jr., H. J. de Lanoy Meijer, Andrew V. oe: Stuart H. Pat- 
terson, Charles H. Payson, Henry Russell Platt, Hen Pierce, Robert 
Wetherill. Office, 50 Broad St., N. Y.—(V. 101, D. 769: ae 102, D. 713.) 


AMER.WINDOW GLASS MACH.CO.—See issue Oct. ‘12; V.102, p. 439. 


AMERICAN WOOLEN CO. (OF MASS.)—ORGANIZATION. —anente 
porated in Mass 16 1916 as a reincorporation of the N. J. y 


with the same ale “and ca italization. n 1899 merged the Wasi 


os Mills, Lawrence, M ational Ae, i. rovicence, e7 
&e seo V. 68, . 472; se also 7; wav, 446; 
p ot 5. List o Ft ins” Pio, Oip- 63 2. RU 1163 
73; 1316; POL. - * 309. 1554, Maes: “W D. 
Ownld 1909 775 sets of cards, . 495 looms, 325 pe é O00. 3506 sp dies. 


The Wood Worsted Mill Corporation, which was merged in Sept. N10. 
owned a large mill at south, serene, Mass., for the manufacture of yarns 
and men’s wear fabrics. 900. 84, p. 1054; V. 86, D. 

; V. 90, p. 622; V. a1. » hop: 1162 

The Ayer Mills, woes ode is owned, built a yarn mill at South Lawrence, 
Mass. V. 88, p. 508; V. 90, p. 622, 701; V. 92. p. 1312. 

DIVIDENDS.—On pref. Oct. 1899 to Jan. 1916, both incl., 

BARR aaatecrs for year 1914, in V. 100, p. 807, 822, showed: Net 
profits $2,788,602; pref. divs. (7%), $2,800,000; total surplus Dec. 31 


$8,024 ao. 
ood (Pres. m Belen ae Ayer, John H 


s Vv. 


7% per an 


DIRECTORS.—Wm. M. 


Whenton Kittredge, Geo.) Ww. pod. S Andrew G. Pierce r.. 
Geo. L ; Shepley and W. H. Dwelly bg y & Treas., -£ = _ ee A 
ae Asst. Sec. 


t. Ou Frederic G of 
Shawmut Bank Bidg., Boston, Mass.—(V. 102, p. 253° Ey tae 523, 713.) - 
AMERICAN WRINGER CO.—Providence. V. 102, p. 439. 


ee ERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor- 
. on June 25 1899 as a consolidation of fine writing- oper mi mie: 
7°69. ?. Nie ‘128, 227; V.70, p. 998; V.80, p. 1172; V. 90, p. 625; 2, p. 458 


Re-capitalization is proposed when circumstances are Brenitious to get 
rid of excessive sinki nd, $100,000 yearly, &c. July 1915 ,coupons were 
paid in — oe t se 1916 coupons were paid promptly. « 101, De 


450; Yat 
Pref. ivs. rs. Pine 19 1908, 2p: Lm. 1%; 1910 to Apr. 1913, 2% (A. & O.). 
oh he $17, 000 ‘bob onds, about $2,700,000 were’in sink. fund Feb. 1915 

d $1,400,000 in treasury uncanceled. V.76,p.540. Report for cal. yr. 

1915" in V. 102, p. 706, showed: 

Calendar Year— Net Income. Bone Int. Expenses. Sink.Fund Bal.,D 

5 1,273,035 $850,000 $449,990 $100,000 $126, 

850,000 411,716 a a 

, Arthur C. H 


5 
108:310 


Chairman, » Edward 


H. Hall; 


eating: 
Sec., Edwin S.)smith, Holyoke, Mass.—(V. 102, p. 69. 5 4, 706.) 








146 INDUSTRIAL STOCKS AND BONDS Vou. 102. 



































MISCELLANEOUS COMPANIES Date par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds} Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Zinc & Lead Co—Stock $7,500,000 _......----- Tees ee ee pet | en (ee er, (re eee ee ae 
Anaconda s Copper Mining Co—Stk $150,000,000 auth....| __.-. 50)116,562,500'6 in 1915) Quar. rob 28 1916 3%| National City Bank, N Y 
hails i awk Ash Ue ob asdescassdudane 1915 1,000|$16,000 ,000 Se iM & GSidhari W917 «| casenccescsesccscsuece 
Angl ae-Aapentana Oil Co—Stock £2,000,000._.....-......-- nie £1| £2,000,000\See text|See ort Jan 15 '16, 10%|Guar TrCo, n, &0 
Appalachian Power Co—I1st M soe 000,000 s f cali 105_CC-xc*| 1911 | 100 &c| 5,450,000 5 J D\June 1 1941 ist Nat Bk’ Ny Ye Chic, cc 
teral trust notes $3,000,000_............-..--- 2. 1913 | 100 &c} 2,500,000 7 |M & 8\Sept 1 1918 NYBa& WPBonb&Co Ln 
Second mortgage $3,000,000......-..----------------- 1913 1,000| See text 6 \M & 8S Sept 1933 Bankers Trust Co, N Y 
I cine cceccuncecccocesece Pp oe 100} 20,000,000/10 for’15| Jan {Jan 15 '16 10%|Farmers L & Tr Co, NY 
Real estate ist M $50,000,000 gold red 102 4____xc*&r*| 1909 |1,000 &c| 30,000,000 4%¢aJ & DjJunel 1939 do do 
Associated Merchants —Common a ad ee 100| 7,622,300\See text F |May30'14 2 /|Hudson Tr,Hoboken,N J 
First preferred ( d) 5% cum convertible (text)_.....-- ss inolas 100} 4,491,500\See text —J |Apri5 °14 1% do do 7 
Second pref > & d) cumulative (see text)_._...-.-- pa SS 100! 5,136,200\See text; Q—J (Aprl15 '14 1% do do 
Proposed Comes ted Co—Amounts auth & to be issued— ‘ 
Cos OU SOOO nc owe nae cncnnckseusasess vad MT 10 GIN sh ico aens aww asda sebetustowebaulsaenicgueda quatepstcce 
1st pref (p & d) docks 6% cum after Dec 1 1917 $20,000,000) ---- nl oe re oe, oe ec haadedtvabssaddebanes 
2d pref (p & d) stock 7% cum after Dec 11917 $10,000, OO suce 100} 6,725,500).-..-. SS ay et sy 5a eS a ee ers 
Assogiaeee Onl GO—Stook .. <2... oc ce 3 de howe deecee ae 100} 40,000,000\See text)......--. an 15 °16 1%j|Checks mailed 
First & ref mtge $25,000,000 call at par......-.-.-- US} 1910 (?) See text 58 J-J 15 a 15 1930 New York and San Fran 
AMERICAN ZINC, E.BAD & SMELTING CO.—ORGANIZATION.— toting of 20,000 h. by was placed in tion Nov. 15. See V. 92, p. 1567: 
tener Jan. 26 in Maine as a mining and smelting ay eS - 93, D. 529, 874; V. 95, Bobo 1405; * - 97, p. 523. 
It is also a holding ey BF company for certain subsidiaries ( ‘ eas stock auth., $1 ne yap oe issued, $6,000,000; pref. stock, 7%, 
102, p. 73) in Missouri, operating Wisconsin, Kansas and Illinois. cum ago'oo ‘ge Bg # and tea red. -— aual sin Cay BY ce authorized. 
000. 8 or bonds ° 
STOCK.—Consists of $4,828,000 (95,914 shares, par $25) of an anh. 529, '874) 1916 to 1920, 1% %: 1921 to 1925, 144%; 1926 to 1930, 2%: 
issue of $7,500,000 (300,000 shares), which are outstanding, listed on N. Y 1931. to nb 910, 24% t.'1913 sold a 9.500 500,000 5-year collateral trust 
Stock Exchange Dec. 22 1915, in full amount. os Riitioned yo due deperved to teks Gp the S400,000 motes 
en have been paid as folio 


due yp hy ONO 1914. The new notes are secured by pledge of the entire new 
year ...-.....------- 1899. 1900. 1907. 1910. 1911. 1912. 1913. $3,000,000 issue of 2d mtge. 20-year 6% bonds and $550, 000 1st M. bonds 
Ne Bis case eaten ot 7 abt tn eee ere | “OI lee EL: Wm at Breet 7.0, Wacom eat Xe. 
epo r mos. en ct. , total ne s, $3, 1955; oO ; tt 
admin. & gen. exp., income tax, and int., $179,738; net profits, $3,642,217. | Viele; Sec ea fores: x. Taliaferro ~w97- y+ 523, 667 8304. i404 4.) 


Hight, V -Pros ae > Kimball, Pres.; " Vy Brown, V.-Pres.; ¢. A. ARKANSAS VALLEY RY.. LIGHT & POWER CO.—See ‘‘El. Ry. Sec.’ 
-Pres.; 


Baker, V.-Pres.; Batchelder, Sec.; 8. E. ARKANSAW WATER CO., LITTLE ROCK.—(V. 102, p. 524.) 
arwell, Ottice, Boston'—V. 103, p. 69, 73; V- 101, D. 2146, 1374. ARMOUR & CO.—ORGANIZATION.—Incorporated in Tllinots April 14 
ANACONDA COPPER MINING Co. —ORGANIZATION —Incorpo- | 1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis 
rated in Montana June 18 1895 and was for many yous the sentones @ operat- | Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
- E subsidiary ae the Amalgamated Copper Co., olding com » in- England, incl. packing houses, glue works, soap works, warehouses. refrig. 
rated in N.J.in 1899. OnJune7 P15 the yi. E of Tos} tanneries, &c., ae. See application to list, V. 90, p. 370, and 
gamated Copper Gor voted to dissolve — —— (V 100, p. 1594, V. 95, 546; V. &, 2. 8 ,000, all out; par, $100. 
745 , turn over certain remaining asse e Anaconda and distri Dividends: 1911, 10%: an. 1913, 1914, 1915 and 1916, 10%. 
uting its hol gs of Anaconda stock ($83, 198 428 out of $116, 562, 500, to BONDS.—Ot the “‘real estate 1st mtge.”” 4%s ($50,000,000 authorized 
the —. | Koad 6, “‘e 950 a its shareholders at rate of '$50 thereof | issue), $20,000,000 were reserved for future purposes. ‘They are subject to 
(with abou for each $100 share of re of Amalgamated surrendered and | gall as a whole on any interest day at 102 % fed in terest on 12 weeks” notice 
giving them the rig! right to subscribe at par (the old par $25, about to be in- me one Dec. 1 1914 in blocks of not less than 10%. V. 88, p. 
creased to $50 by doubling up shares) for the der of said holdings of PORT.—_F di Oct. 30 1915 (Vv. 102. p. 342 rhe bots. 
Anecends ts eacunts eunal te nad Ah of thee pective ¥ sis, 048 ,694, “cane 818. 707, 631; in S114 . eee receipts. 
holaine in the Amalgamated Co. New plants, &c., in 1915, see V. 102, $1.745.192; int. taxes. insur., &c., oh ange tone ‘divs. (10%), $2,000,000: 
Among roperties ta taken over rere dn 1914 the lants of the Inter- | bai., sur., $9,000,000. 
national’ ee ne ing Co. 8. P 457, 1596; V OFFICERS .—Pres. and Gen. Mer., J. Ogden Armour; V.-P., ao; W.Ar- 
Rictals § ond mi . (V1 00 Pp 735, 11080) 8 BB AR of the U: tj snes: Arthur Meeker, R. 7 Dunham, A. Watson Armour, G. Robbins 
hr Selling Co shares of prelion Consolidated Copper Co ; | and F. Edson White; Sec., W. Comes; Treas., F. W. Croll. Ottion. 208 


0 4 “ty Soil _— ic Greene-Cananea Copper Co a, aie al il Andes La Salle St., Chicago, Ill. mae 100, p. 259, 1595, 1754: -V. 102, p. 253, 342, 
n Fe arrang: own abou of the s of the fesse 

Copper Go., incorporated in Delaware on Jan. 20 “_ $50,000,000 in $25 ASSETS REALIZATION CO.—(V. 101. p. 1715; V. 102, p. 347.) 
shares to hold control of the. — occa ta Mining Co. and the Pot ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporated 
Railway Co. The Mining C 7. develop low-grade steam-shovel | tn April 1901 in Connecticut we special charter, and acquired $4,500,100 
copper deposits near Weeeeliien rs) , and the iene company will build | of the $9,000, “— stock of H. B. Claflin Co. and business of James McCreery 
a railroad from Pueblo Hundido, x the Govt. Hallway. to the site| & Co. V. 84, 692. In i90i purchased the business of Posner Bros. 
of the reduction works and mines. V. 102, p. 707, 524. of Baltimore (now Stewart & Co.) and in 1903 2,000 shares (5200 000) of the 


$250,000 com. stock of C. G. Gunther’s Sons. V. 77, p. 449: V. 73, Pp 1358; 
DIvs.— yes to '04. ¥- 06. '07. ’08. to’11. '12. "13. 44 "15. 1916. vs tient . ag In 1905 acquired the business of J. N. Adam & Co. of But- 
Since 1901 f 4 yearly 19% 26 ivigend 9 12 ra ae 540; V. 80, p. 1730; V. $1 .P- 776. Ones -Adams C 
Dividends in 1916 tod ¢ Dividend period to quar., et control we ‘Oct. 1914 being liquidated) V , Dp. 274, 561; V. 99, p. 1316: 
Feb. 28, &c., like js Copper Co. 1914 A eoquired er: .000 s' stock: x Suey br tae ~ — aie owns $130, ,000 
NOTES.— In Feb. 1915 sold $16,000,000 5% 2-year notes dated Mar. 1 Es 7, Goods Companies ea ulréd St 100 of the ati. Se Oe cowl tated 
1915 to uire ) Seen the Amalgama Comper CS Co. the stock of the United | classes. 1378. my a . B. Claflin Co in Dec. 
Metals Selling Co., (the United Metals 8 Co. of Delaware, with $5,- | {ora per plae’” Bee pian, V. 99. p. 067, O7 Le V 98.0. 1958 
000,000 wo whose stock is all owned, be formed to take over the CONSOL ty: &e T i 
property), also $3 000.000 Inspiration Consol. Copper. Co. and $616,000 p' ID c.—To remove the Ty eC mT ON of nagote. yoo 
Greene-Cananea Copper Co. stock, &c., and on account of improvements, soldat tits company with plan of Der. 20 1915 (¥. 103, p- 69. 64) tp conm- 
C., to cost about $6 100, p. 735, 1080; V. 102, p. 707. der the laws of wesnle and to authorize the a a stocks shown in the table 
REPORT.—For cal. year 1914 (of former A een mated Copper Co., | above, of which there will now be issued to retire existi ng shares not held 
V. 100, p. 1745), with bitanes sheet, was in V. 100. 1505. Preliminary | by United Co. (and pref. divs. to Dec. 1 1915), “the following: 
report ‘for 1915 was in V. 102, p. 707, showing lacwe increase in pom wn 








on acity.. Old Stock— Will Receive in Exchange, &c. 
ender yeer 1015. output was about 254,800,000 Ibs. (against Ae. Se, Co.: sod ob ie Pret... 2nd Preferred. Common. 
223, 7203 292 in 3 14) and estimated net earnings, after all charges of over san referred. _ he S836: a4 100 %—$2,387,900 a RC age 
Oe eee bas i> O14, 2. | UGE Te Bite gene omen aeiadeabiaan 
Bales , Of co per, silver and gold. -..-$39.745.859 $44,003,473 $51 733.032 Pref. Spey 804 % %-$8, 729,420 40%-$4,337,600  .....___.... 
Inc. from invest’s, su ep a H x 7 9 s - 
Copper, silver and gold on hand_-___- 14,330,972 16,173,789 14,895,384 Common ----  s---ee-teeene= 0 tec teteee=- ROO %“Si6.057 Oe 





Total now issuable_-_-$13,818,674 $6,725,500 $14,985,000 
Copper, pi y gold on hand Jan is$i6. 335° 739 $74 08, 356 397: eae Ml Certified public accountants who have examined the books for the five 
ss , transp’n, reduc’n, depr’n, &c. 29,004, 943 35,080,145 37,122,177 | years 1911 to 1915 report that, ‘‘after making all proper reserves, there is a 








yma cohen ty of annual an garaings appt pawse se dividends of 
ursemen at least ; e directors believe that, with better business con- 
FN | ow income Risser [oro 178. 732 $i? ors. 528 351. 483 332 ditions, this amount should be increased. The total dividend require- 
pn ile nt alta lg lita oe Sad eee ee ee ee mate for the aed preferred stocks of the new company will be approxi- 
PE ia 9,077,500 12,997,500 10,831,250 | mately 
Reorganization Committee: Cornelius N. Bliss Jr., Chairman; Louis 
Rate of dividends....-.....-.-.--- (8 %) (12%) (10%) Stewart, Samuel W. Reyburn, Gates W. McGarrah and Thomas Cochran, 
Balance for year__.._-_------_- def.$287 ,912df.$1,674,001 sr.$5,025,088 | With Theron 8S. Atwater as Secre , 5 West 34th St., N. Y. City. Deposi- 


tary, United States Trust Co., 45 all St., N. Y., or its. agent, Het Admin- 
DIRECTORS.—John D. Ryan (Prest.), B. B. Thayer and CO. F. Kelley 
V.-Prests.), H. H. Rogers, Geo. Church, Andrew J. Miller, William nae on prose | = So Gebroeders Boissevain en Kerkhoven en’ Compagnie, 
ockefeller, "Nicholas F. Brady and J. Horace Hardin A. H. Melinis Sec. am 


gz. ’ , ’ * ’ ’ ’ , ’ 
and Treas.—(V. 101, p. 289, 450, 1093, 1466; V. 102, p. 69, 156, 523, 707.) | gobivon ¢m%)... oF "05. 'ttinheaheachadeanrror 
ANDES COPPER CO., CHILI.—See Anaconda Copper Co. vee. eerie} % Ue Fe 2 } st é i +$6> O- 


ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Incorporated REPORT .—Report for 11 mos. ending Dec. 31 1914, see V. 100, p. 637, 
= | land in 1888. Marketed most of the oil of the Standard Oil Co. of 1256. pad Bal. aot ¥ “ Dec. 31 1915, in V. 102, p. 64. Pres., Gcrnelius 
n the United Kingdom and was the largest marketing concern there. Atwater. Office, Hoboken, N. J.—(V. 100, D- 
Gwns.a large  pambber of sank ied by & tandard Oil Go. of No a. Re Untees 637, 1366. isagsv Vv. 103, .. 69, 610.) 
medom.  .ormeriy contro: ndar oO. of N. ut 8 ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. in Cal. Oct. 5 
Bock, £2 in jou on ween a oe bon we Dp. 216, 700; Vv. o p. 1390. 1901, and in April dae meld Colternis oil  eeqpersies ‘ageregating 20.584 
acres, of which ee and 6,652 under lease eae. 
lings per shar 1 2 Ga%) bal paid id Apri E 1914; aly “8, 10%: ‘1913. "Yan. 15 | notably $3,500,000 of the $7.000.000 stock of Associated Pipe Line, $2, 
ft 0% m), ys AS 5%: July 15 oie igor i. ete By San bm cad Bh ee 500.500 of the Amal amated | Oil Co’s $5,000,000, all the $4,222,461 of Asso- 
(in Foy July, 10% 1916. Se und BG cutee. Manat ber cal pau fy ortre . “100, Teen. Go. ee V. 90, p. 1484. Decision Sept. 1914, V. 99, p. 896, 
V..95. p- 17: 174, sh try owed: © sen protien, ’ £150,043; eo cera celne £520,187: 1a 1608.09 the the Southern Pacific Co. acquired control and on June 30 1915 
551; in i905; 2.520.201; divs. paid {n'1906, about $750,000; in 1903, about | {W804 $20,069,000 of the stock and $12,104,000 of the $13,128,000 


5s. 
oLve. — 1905. 1906. argh 1908 to 1912. 1913-14 1915. 1916 
36-38 Queen Anne's Gate, London, 8. W.. England.—(V. 97, D- | Per ce 
1205 1585; Vv. 98. p.7 75, 1922; V. 99, D. 1834, 1912; V. 100, p. 2087. In 1 i918, April, 14%: oct SH 2% and 1% special Oder Licks cee 
APPALACHIAN POWER CO.—lInco in Virginia in 1911. Owns BONDS.—Of the $25, pop. 000 first refunding ponds + sufficient | are re~ 
land and water rights for 5 hydro-electric evelopments aggregat: about | served to Fey the 1st M. 5s of Aug. 1 1922. 75, 1149. In Dec: 
75,000 h. p., on New River, Carrol, Pulaski and Grayson counties, Va. | 1915 $1, 





500,000 was applied to ones of ‘First & Bek . pone (then 
Also owns and 0 tes by steam the local utilities in the towns of Bluefield $13,128,000) and Ist Ay im $1,040 000). V. 101, As part 
Marion, Pulaski, phony Revarons, Pocahontas, Bramwell, Wytheville roel security the po pl god BAssociated we: os Dee 
Princeton. The first hydro-electric plant of 9,000 h. y = normal capacity | $4,222, wo me 500; Associated 
was placed in operation Aug. 15 1912, and the second dev 


“supply. ipe Line Co., 
elopment with a | $3, 498, O00; Bakorsticld I orks, $129,100. (Compare V. 88, p. 1432. 
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¥EB., 1916.] INDUSTRIAL STOCKS AND BONDS 147 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Atjantic G ast Kt West ind, SS—Coll Tr M g red text__Eq.xx|} 1908 | $500 &c|/$12,419,00uU 5¢ J & JI\Jan_11959 Equitable Trust Co, N Y 
8S Co Ist coll 105 guar p & ine $62,000 yrly xx/1907-8|_...-..- 890,000 5 J & Jito July '29-’31\0ld Colony Tr Co, Bos 
Atlantic | Refining Co—Stock $5,000,000_...........--.-- sane 100} 5,000,000 text SERGE UE 10s BU lccctdeonaqccadeateusmace 
Atlas Powder Co. —-Stece 3 4 8 See acne. lensdcces 4,168,700|See text'See text|/Mar 10 '16, 5%/|---------------------- 
Pref stock g& d) 6% cum, $5, ROR gee eace jooceccces 5, | F |Feb DL Th pete bbnemamagmnnes 
Autosales Gum & Chocolate Co—_Stock CF OY setcatte 1 6, .000|See text.\See text.|Feb 1 1912, 1%/..-.---.-.-.---.-.---. 
First mtge $3,600,000 sink fund call 107 % tres text)...Gz} 1911 500 &c| 3,220,500 6¢g & J\May 101931 Jan '16 coup not paid 
Babcock & Wilcox Co.—Stock authorized $15,000. aga ance 100; 15,000,000|7 in 1915, Q—J |Jan 1916 1% %|New York 
calewe Locomotive Works—Common stock $20 Pc aal wwe- 100} 20 000,00C|See textJ & J\Jan 11915, 1%\Checks mailed 
ft (p & d) stock 7% cum $20,000,000 red 125. July’16| ___- 100} 20,000, ég J & J\Jan 11916,3% do o 
Fist mtge $15,000,000 gold redeem text _-PeP.kvc*&r*| 1910 |1,000 &c| 10,000,000 5¢ |M & N|May 1 1940 Phila, & Brown Bros, NY 
Standard Steel Works 1st M gold sink tund_-PeP.kc*&r*| 1908 1,000} 3,400,000 5¢ J & JiJan 1 1928 Penn Co for Ins, &c, Phila 
Barney & Fenith Car—Common stock $2,000,000__-..--... -- Abe a 100} 2,000,000|See text} Q—M /|Dec 16’'07 1%\Checks mailed 
Preferred (not as to assets) 8% cum $2,500,000___-..----- evacaes 100; 2,500,000|\See text; Q—M (Dec 11911 2% do 
First mortgage $2,000. r~4 pe redeemable at 110__.G.c*| 1906 1.000} 2.000,000 5¢ WJ & JI\July 1 1936 Guaranty Trust Co, N Y 
ebentures $2,000,000 sk fd after 3 years.___....___--- 1914 500 &c| See text 6 I Te aco eapen 
Barrett Company “Common, Rs 4 31 000, ES ewae 100} 11,298,200/7 in 191 —J |Jan 1°16 1 4 % 17 Battery Place, N Y 
prt ret (ped) % cum, $5,000,000 red text _.-..-...------- oose 100; 4,569,700 7 —J (Jan 15°16, 1% ) oO 
Mfg Co prot ten Te yt webs a ya 110 in 1919| 1899 1,000; 2,500,000 5g \A & OJApr 1939 Phila Land Ti & Trust 
Bell Telephone Co of Canada—Stock auth $30,000,000------~ iouliaied 100} 18,000,000|8 in 1915\;Q—J 15\Jan 15 1916 2%/|Montreal 
Debentures (auth 75% of paid-up capital stock) ____- -zc*| 1895 500 &c} 11,149,000 5 é~ i” & Apr 1 1925 Bk of Mont, Mont & Lon 
—_ be) Cor ration—Common stock $15,000,000_-} -.-- 100| 14,862,000\See SR OS EO he See ae 
Pret (p & tock 7% non-cum $15,000,000 ....-.---.. riick 100| 14908-00017 in 1916) Q—3 (Abr 1 ‘16.1% 9% Checks matied 
Beth Steel ia money mtge ae} Beth Iron gold- GP.xc* or 1901 1,000; 7,500,000 6¢ Q—F |\Aug 1 19% Girard Trust Co, Phila 
Beth Steel Co Ist ext Fel Mg SER SPOS: a.x 1906 1,000; 7,863,000 5¢ J & JIiJan 11926 Harvey Fisk & Sons, N Y 
do do_ Istlien & gu red nod 106 8 f..-Eq.xc* ure 1912 | 500 &o| 13,485,000 5¢ M & N/|May 1 1942 Equitable Trust Co, N Y 
Fore River Ist M g gu d yred 103-OB.xc*| 1913 1,000 680,000 5 J & J\July 16-33 Old Colony Tr Co, Bost 
Far ap te ist Meup&idue $30 OOOb ety red 102 )4Ba.xe* 1913 1,000 322,000 5g M & 8|Mar 1916-1933 Bankers’ Tr Co, N ¥ 
Beth § Purch money M on Penn Steel _..-.-.-. SE? Nena oinwlese ee 5 Ls as akg eranad 1936 Philadelphia 
Toguive te bonds on Penn Steel properties see that company ' | 




















EARNS. Net 
approz.) Frwt 
1915 


—. Po eprene- Dreigends Balence, 


413 p02 $563.77 $553, 770 $718. "407 $2°3 300, 61 si 0780 ,095 S3ib8-9 908 
ey pate bonded deb t was reduced $2 8 50.000 t thro 


tributions to the sinking fund and by ctrect purc chases. 


- 102, p. 
REPORT —Fiscal year oe. roam a7 4; report, V.100.p.1506, mowed: 
Income, including dive. 913. 12 1911 
of affiliated cos..... “ig Sit 675*817. Mei age SiG. rae ® per $20. 337,684 
ou lus for nates 1,766,246 


1. 
* Apparent 4 is large! 4 ros to change in methods of accounting. 
CERS.—Pres liam Sproule; Treas., W. A. Sloan; Sec., P. G. 
ftitaras: Office, Sharon Bldg., San Fr.—(V. 102, p. 524.) 
ars astiee GULF & WEST INDIES STEAMSHIP LINES. Pa ea © in 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V a g's 
1013, 1090) and owns nearly - 1 te stock of the © Clyde. Bore ico 
Cuba Mail 8s. Ce ,and all of the stock of the ico és os 
—vV.90, p. 1166; V *88op. 160;-V— 93, p. 409; V. 99, p. 1530. 
STOCK.—Auth., $20,000,000 each of common and be AEE pref. 
(also as to assets); out’g $14,963 ,400 com. and $14,979, pref.; par, $100. 
BONDS.—The auth. issue of collateral trust 5% gold bonds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of 
pref. stock. eemable at 105 and int. on any date by lot No Fm Boag 
Veske i can be brought for default ry int. for a than 2 years. 
p. 160. Brunswick SS. Co. Ist 5s, V. 91, p. 465; V 85, p. 470. 
BONDS OF SUB. COS. (MAY 1915) Pa SS. Co., re 5s due Feb. 1 
1931, $3 500 J ,000 (V. — 5 Pe Go. (V re Terminal Co. ist 5s, due Oct. 1 
1934; 1633, by Clyd Bs 1387); yy Oa Co. Ist a due 
—_ P; 2 $2. 939°000 p- 138 .& - Co. Ist 5s 
1932, (000. 3.000 | 89 ei N29); N.Y & Porto Rico 33° Co. 
‘ee ys - due 119 1 1833-8 1,731,000 (V. 88, p. 235); U. S. & Porto Rico Nav. 


lst 5s due March 192 O21, $130 1500 Kine Cousens tree of Bea eral income tax 
EARNINGS.—Of gee coms es for 11 mos. en Nov. ei 

1915, gross, $18,503,086 .920,763; in 1914, 4.600.009 

against $2,454,245; c es kt o18 133 against $1,6 ‘eee 


esi 1,344, against $7 $795, 


cal. year 1014, wien el sheet, in V. 100, p. 1344, showed: 
eum earnings of subsidiary cos., 145,454; net, $2,444,628; other in- 
come, $409,702; int., $887,417, fee ae notes, &e.. 


$17,794, rentals and 
.455; deprec., $204,316, bal., sur. oe See. Divs., $1,200,000, 


accum. surplus port showed: Income, 
geld from 577; int., taxes, &c., $782,589; depree., $62. 62.500: | +. sur., $650,488 
OFFICERS.—Pres., Galen L. Stone; & Treas., A. R. Nicol, 11 
B'way, N. Y.(V. 100, p. 2087: V. Toi. D. 49, 1015.) 
ATLANTIC MUTUAL INSURANCE CO.—See V. 102, p. 439. 
ATLANTIC IC REFINING £0-—OBGANIEATION, &o.—Incorporated 
in Pennsyl 1870. ret rexten at Philadelphia, oskhe 
and Piteburen Pa and m 


se oil extensively in several Eas ae Sones s 
Dividends Dec. 1914 to March 1916, 5% quar. 
REPORT for calendar year 1915, i V. 102, p. 610, showed: 

Cal. Total Deprec. of Dividends Bala 


nce, Total 
Year. Profits. Inventory Paid Sur. or Def. Surplus. 


3 $ 
1915-.--5,381,902 cr. 210,553 (20%)1,000,000 sur.4,592,425 25,347,934 
1914-_- ‘940,741 deb.1,932,143 (5%) °250,000 def.1,241,402 20,755,510 
ouanes. -—Pres., J. W. Van Dyke; Vee , W. P. Cutler, W. M. Irish; 


Sec derson; Treas., H. 8. in. Office, 3144 Passayunk 
Ave., Phila., Pa.—(V. 100, p. 558, 814; V. 102, p. 610.) 
ATLAS POWDER CO.—ORGANIZATION.—In - in Delaware Oct. 
18 1912 and took over as of Jan. 1 1913, per plan of tion part of 
spre rules of the E. I. du Pont de Nemours Powder Co. (V. 94, 386, 
= . > P- 969; V. 97, p. 446. In June 1915 over 51% of the 
Giant Bow er Co. of Cal. (at f fast accounts 20.000 shares. $1, 737 
300 ¢ cob 


) was acquired at $110 per share, 

ders were o per share in exchange 9-1 0 of a share of Atlas pref. 

and 18-100 of Atlas common stock, those previousl x cdling at 110 ‘being 

offered the right to take Atlas stock on same terms. 100, p. 2087, 2013 
STOCK.—One-half of the common stock received by the 27 defendants 

in the du Pont Co. dissolution is without vot wer. == 3 

on ) Soest 24 4 1915 ee, an issue of Se m 6% _¢ stock 

1925, at 110 and av. 


« d.), . on any ee ‘or wyt 
shite see aa 100, 159 ders of common * ,000) sub- 
scribed for on or ‘ore ae une! Wola tor 99 % of th pref. stock 
offered at par and $600,000 common s 105, payabievin cash of 8 
income bones at 102. Remainder of Goede: was cal for ent at 1 
a a Aus. i 1915. V. 100, p. 1595, 2087. In Feb. an a new e of 
08 pro poned on account of additions, &e. V 
be | VIDENDS.— 1913. 1914. 1916. 
On qounamen, A SRS Tes 7 1 1-1 


-—<-<— «= 


< -1 
I ts aks og ee aa Ret: 
In Feb. “016 declared on common shares a ao 2 ae and 3% 
= both payable March 10. 

ONDS.—The bonds bear interest at 6% yearly commencing 
ME payable semi-annually on Feb. 1 and Aug: Zs Sho Hest pageeens falling | ¥ 

sue J oP: 1 1914. out of the nes =e ye code eter 

or e ne ai ee Ef A rate, terest 
will be paid ually to extent earned, not cumulative. 


Paroes —For cal. er 1915, in V. 103, D. 604, 706. sho showed : 


Gross Int. on Balance, 
Diaticas Sales. Income. Inc. Bonds. Divs. Dividends. Surplus. 
1008 cad 2. 289,492 1.705.851  ...... 213,250 (1134)437,315 1,055,286 
Ne oad 5.133.307 474, 150 (6)180,000 _..--- %) . 189 
* adding $34,088 net credits to income in 1915.—(V. 101, p. 215, 
1715; V. 102, p. 604, 610." 706.) 


AVERY COMPANY, PEORIA, ILL.—V. 102, p. 711. 
p. AUP OPALES GUM & CHOCOLAT co. —See issue Oct. 1912. 
. 99, p. 44; V. 101, p. 126, 215; V. 102, p. 156, 253.) 

° BABCOCK & SaLoene co. —ORGANIZATION .—Incro 
1881 and manufactures water wabe. boilers, heaters, &c. 
and is issued, $15,000,000 (par $100). 
N. 


v.97. 


in N. J. 
tock auth. 
No bonds; no morsgeges. Dividends 
per annum have been paid Q.-J. for 20 years. Plants at Bayonne, 
-» and Barberton, Ohio. 





OFFICERS —T¥'s E. H. Wells; V.-P., W. D. Hoxie; 2d V.-P., E. R. 
Stettinius; Sec., J. 4 Treas. a .G. Ward. N. Y. office, 85 Liberty 
st.—(V. 87, Dp. 1665. ) 


oot BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—In- 
orated in Pennsylvania 4 une 1911 as a consolidation of the corporation 

e same name orga in 1909 (which succeeded the firm of Burnham, 
Wittens & Co.) and the Standard Steel Works Co., new banking interests, 
&c., being admitted. Works in Philadelphia; foundries, shops, &c., at 
Eddystone, Pa., = parenee, 1 pene Lewistown, Pa. Capacity 2 1650 loco- 


motives yearty._ . 88, D 33. See application to list, V. 92, p. 1105, 
and offering. 2: p- R08. In 1915 arranged for erection of extensive 
new shops at Baas soba, Pa., eventually for <n of locomotives, 


but for the immediate use under lease vy emington Arms Co. of Dela. and 
Eddystone Ammunition Corp. of N. » Which, it is understood, will wey 
out some considerable of the lseldwit Co’s. large orders for war ma- 
terials. See V. 102, p. 705 and Midvale Steel & Ordnance Co. V. 102 bye 
STOCK.—Pref. stock cng be in inexganes te! goaqent of majorit 
pref. shares outstanding. V. 92, p. 1703; V. 93, 2. In Mch. 1911 * 
dends had been paid since incorporation at rate o 6% on pref. and 10% on 
common of former Baldwin Locomotive Works 
DIVIDENDS.—On pref., 1912 to Jan. 1916, 7% (3 avo § --&.). 
common, in 1912 to July 1915, 2% (J.&J.); July 1915, none; 100, p. 1834 
BONDS.—Of the 1st 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 15% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 % for an annual sinking i of 
2% of the pee bonds eetoaece issued. V. 91, p. 40; V. 90, p. 1104 
1046; V. z! 703. First installment of $200, 060° paid on account of 
fund ay 1 1915. Standard Steel Wor auth. $5,000,000 
lst M. sinking fund 5s, of which $5,000,000 ok been meee, $1,600,000 
having been retired by the sinkin fund. Sinking fund, $200, ‘000 yearly. 
232; V. 89, p. 1416; V. 92, p. 1245, 17 
REPORT.—For year ending Dec. 31 1915 in V. 102, - 705. 
. ae Gross Pay | Pref. Divs. Com: Dio. Balance, 
Income. +&C. (7%) A 
ists: $23.6 O83. 011 $3,510,383 $633" 567 $1,400,000 —--_-_-.- 
631,524 1,400,000 $400,000 def. A 770 





19}4.. BSG. 163. 981,754 


co us Dec. 31'1915, $4,865,837; total, incl., Standard S. W., 
$6,115,959. 

OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 


DIRECTORS. —witam J, Agema. Alba B. Johnson. Samuel M. Vau- 
Ay -~ Burnham, E .T.8 tesbury, S. F. Pryor, Thomas De Wit- 
Cu ler, John G. Shedd, pt "eattebnts. Charles D. Norton, Francis 
M.Weid. Otis H. Cutler. Office, 500 N. Broad St., Phila—(V. 102, p. 705 ) 
BALTIMORE SHEET & TIN PLATE CO.—V. 102, p. 610, 713. 
BALTIMORE TUBE CO., INC.—See V. 102, p. 347. 


(THE) }, BARRETT A MAN UPACTURING CO.—ORGANIZATION.— 
Incorp. in 1903. pone mene ny through its cabeiories 
about 40 penne in a 37 VF of oS anada for manufacturing coa 
products, su aqmon. roofing f a felts &c. Ownsall the $4,807, 00 
stock o pny Mis. Co. 


1318; V . 96. 7173, Vv. 97, = 730, Buy Ti Me _ 5 L Ntam 5 B15, 
above (fro Tie oni Products *) a Jan. Hole with - oy same capital 


pane hy mn «Am. Coal Products Go.) 1 V. 102, p. 346; V. 100, p. 


STOCK.—Common stock, $15,000.000; outstanding, $11,298,200. Pref. 
stock, auth., $5,000,000 7% cum.; outstandi 4,569,700, redeemable 
after 8 years ‘at 120. ‘The full-paid common stoc * ee always be twice the 
pref. stock and no additional mortga _ or Qonaet debt can be placed 
witout a two-thirds vote of the stockholders. V. 94 125. 

Both classes of stockholders of Oct. 29 1915 were allowed to guberpe 
for 15% of new pref. stock, or $1,989,000, to retire the $2,000,000 
gold notes dna July 1 1916, called and paid Jan.11916. SeeV.10i, p.1191, 


There are also outstan $170,000 bende of the Peters Paper Co. of 
Latrobe, Pa., which is owned by this compan. 

Also Nov. 1915 5% in common stock. V. 401, Dp. 1466. 

DIVIDENDS (%)— 1903 to 1. 1910. 1911 to Jan. 1916. 


es inal 4% 7% yearly. 
Also Nov. i016 8% in common on stad, wy 101. p. 1466. — 


595. 





REPORT .—Report for cal. 1914, in V. 100, p. 1589, showed: Net 
sales, S16 160,536; net income, $1, 731.724 ,022; bond int., &c. - $443, 545; pref. 
div. (7%). $i7b .600; com. | div. 7%). $750,869; b 


=> 6 mos. en ag Jun 1915, after divs. on’ pref. "stock were 
$952,479 against $545,078 in 1914. V. 101, p. 371. 
OFFICERS.—Chairman, I. D. Fletcher; Pres., W. H. Childs; Sec. and 
Treas. B. J; Steer Oftice, 7 Battery Place, N. ¥.—(V. 101, p. 1554; 
Pp. ’ 9. 


BELL TELEPH. CO. OF CANADA.—See issue Oct. 1912; V.101,p.2073. 


BETHLEH M STEEL, oo PORATION.—ORGANIZATION .—Incor- 
rated in .- on Dec. as successor, per plan V. 78, p. 587, of the 
"3 Shipbuiding Co., tf. uired the entire wok of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Tron Works, San 
Fea a Harlan & Hollingsworth ia, Sh mehr ane -; Samuel L. 
oore & Sons rR Elizabethport, N “§ $35; - ee Y - 85, p. 1520; 


ues >, 1850; V ° i’ p. 278; V. 94, De, 
purchase cok o had Coke Shh 'a tion to Duy the plan 
pe nie to purdhens in 1 ws 160. 100, p. 231. 1315 
ad Fg aos | Co. expended about $3, 5, Bt 000 - enlarging its facilities. 
In Feb. 1916 the Beth. Steel Corporation arranged to acquire the ‘‘prop- 
= pusiness and assets of the Pennsylvania Steel Co. The purchase price 
egates eppronimasey $31,900,000, which is at the Fete of par on the 
about $27 per share on the common stock of the Pennsylvanua 
toc Oe. Co. This amount is to = » paid in 5% twenty-year peocene money 
bonds of _ Bethlehem Steel C secured by mortgage upon the 
pure y, with the sesarveatinen of bonds to retire underlying issues 
and to provi e for improvements and additions.’ acquisition adds 
to the pong me any LM oe Bessemer steel products and ote. general 
steel lines, such as bridges, frogs and switches, einder rails, rail f: Mh my ae. 
The S ws Point — gives to Bethlehem a plant at the seaboard for 
the development of its rt trade, while the purchase also brings favor- 
able ore Beoperties both in this coun and in Cape and also important 
coal d See also ‘“‘Chronicle’’ of Feb. 26 1 
ehem-Chile Iron Mines Co., iepetonmaat in Delaware Jan.18 


The eehik 
1913, and controlled by friendly interests, operates the Tofo tron mines near 
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INDUSTRIAL STOCKS AND BONDS [VOL. 102. 
] 
Bd SCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first pagel Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Booth Fisheries—Common ates $10,000,000 authorized_..-} ---- $100] $5,000,000|/See text!See text/See text Central Tr Ce of im. Chic 
lst pref stock (cum ein ace Apr 1912) red 110-.......-.-. ealide Reise t bane 3,003,600|7 in 1915} Q—J |Jan1 '161%% do 
Sink f fd deb $5, 101 conv into ist pf stk-xo*| 191i 1,000} 3,837,000 6¢2 & OjApr 1 1926 Nat City Bk, NY: or Chio 
Borden’s Condensed AE tS stock $22,500,000--~.-- onme 100} 21,304,200/8 in 1915|F & A/Feb 15°16 4%\|By check from Co’s office 
Preferred (p & d) 6% cum $7,500,000 redeemable at 110] ---- 100} 7,500,000/6 in 1914 Dec 15°15 1% do do 
Borne-Scrymser NE Rah aa Aa ARIE. bain 100 200,000|See text Oct 15°15 20%|80 South St, New York 
Braden Copp Mines Co—Debs $20,000,000 gs f call105&int| 1916 |.......- 15,000,000 6¢ |F & A/Feb 1 1931 New York 
Brill (The J G) Co—Common stock_._.___--.-.- eee eae 100} 5,000,000/See text} Q—M |Sept 15°08 4%%/|Checks mailed 
Preferred (p & d) stock 7% cumulative -.___.....___--- eae 100} 4,580,000|\See text}; Q—F (Feb 11916 1% do 
Brookiya Ferry Co.—See N P Terminal Co (V 92, p 1180). 
rooklyn Union Gas— Stock i ni thannceertes odie 100} 18,000,000/See text} Q—J |Apr 11916 1%/By check from Co's offlice 
First cons $15,000,000 g (for underiyin bonds see text) .Gz/ 1895 1,000} 14,698,000 5¢ |M & N|May1 1945 Chase National Bank,NY 
Brown Shoe Co—Coramon stock $10,000,000 auth. nn pi 100| 6,000,000|See text'See text|Aug 1 1914 1% |Checks mailed 
Pref stock (p & d) 7% cum red 120_.--..-.-.--...------ pata 100} 3,800,000|7 in 1915, Q—F |Feb 1°16,1 % Checks mailed 
Brunswick-Balke-Collender—Commca stock $6,000,000 -_} .... 100 ,000,000|See text See text|May 15 °15 1}4|.---------------- ee 
Pref d) 7% cam $6,000,000 red 120 aft.Jan.1921) --_- 100} _5,096.400|7 per ann| Q—J |Jan 1°1 134 2 Checks mailed 
Buckeye Pipe Line Co—Stock $10,000,000. .-.-...-.-.-.-- wie 50} 10,000,000|See text|'See text/Mar 15 '16 4%|-.--------------------- 
Buffalo Gas—First mtge $5,900,000 red at 115 gold___G@.xc*| 1897 1,000} 5,805,000 5¢ |A & O|Oct 1 1947 See text 
Buffalo General Electric Co—Stock $10,000,000 v. 102,p. 524 aie 100} 3,724,000\See text o-™ 30|\Dec 31 °15 1}|Buffalo 
First mort rage (trustee Fidelity Trust Co)__....-.1-__. 1899 ; 100 &c| 2,375,000 5¢ & AjFeb 1 1939 Fidelity Trust o. Buf 
Cataract er & Conduit Ist M sink fund. _-...._- 1897 1,000} 1,384,000 ') ee -..|\Jan 1 1927 BMetronaliten Co,N Y 
First ref M $10. 000,000 call sinceApr1 1914at105- Cols a 1909 1,000} 3,300,000 56¢ |J & JjApr 11939 Columbia Trust Co, NY 
Buffalo & Susquehanna Iron—See Rogers-Brown Co ; 
Burns Brothers—Common..--._........---.----------- ar 100) 5,500,000/5 in 1915) F |Feb 16, 16 1% |New York 
tt fe on loca cease ane nonandeses: aece 100} 1,813,900\7 in 1915 —F (Feb 1 '16 1% |New York 
Bush Terminal Co—Common stock $7,000,000___....------ niente 100| 5,125,000|See text.\J “& J\Jan 1916 texte Dabibberenscomnkens 
Preferred (p & d) 6% cum redeemable at t 110 _ oe aan 100} 2,300,0006in1915J & JiJan 15 a6, | eR eee eae 
First M (V_ 76, p 974) conv sink fund since 1907- Col. =. 1902 1,000} 3,052,000 4¢ |A & O/jApr 1 1952 Columbia Trust Co, N Y 
First consolidated mortgage $10, . Sees 1905 1,000} 6,629,000 5¢ |J & JiJan 11955 Title Guar & Tr Co, N ¥ 
Bush Term Bldgs Co M $12,000,000¢ gu s f_Col. x. sence 1910 '1,000 as 6.996.000 5¢ 'A & O’Apr 11960 Office, 100 Broad St. N ¥ 




















the ae cane at Coquimbo, Chile, which will peovite : he ge Co. re- 
Sag" uirements of ore for many years. vm ay? it is et $5: - 
000 to $7,000,000 5% bonds. B3 » 987, 1023; VI Sp. 
In May 1913 axons ‘to Th Roos a ¢ Shinbullding Go, du vimey. 
Mass., for $600,000 in Ist lien and ref. 5s and $750,000 ist 
bonds of new Mass. corp. formed to take over the pro vs guar ty 
{nt., by Bethlehem Steel Co. V. 96, p. 1300, 149 - 98, D. 239. 


Lo ge le gg 1905 1906 1907 1908 to alate a 1954 wt is} 
Preferred stock 3% 6 % Non 3% 6% 


eo es Se ee ee ee ‘ns 
In Jan. 1916 declared 30% ‘on the common and 7% on the pref., - payable 
ra qoartaty installments of 74% and 1% %, respectively pril 1. July 1, 


16 and Jan. 2 1917 to holders of record Mara, June, Sept. and 
Dec. 15 1916, respectively. V. 102, p. 347. 


BONDS.—The Bethlehem Steel Co.’s 30-year 5s of 1912 ($50, 000,004 
authorized issue) are secured by a general mortgage on the real estate ann 
plants of the Steel company and the stocks representing its investment iy 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation being secured by the pledge of stocks of subsidiare 
companies owned. Of the bonds $20,915,000 (of which $1,137,500 have 
been purchased for sinking fund and d canceled) have been sold to retire the 
outstanding $6,428,000 5-year 6% sinking fund secured gold notes of 1909 
which were called for payment on Rag 11912 = ob to $2 abe. the ne Peete Geet | 


and for working capital and impts. and to acqui 


sion M. bonds which are held evaiiable for the are & fund requirements of 
that mtge. (reducing the bonds yo yey thereunder in the hands of the 
River s to $7,999,000) and 600.900 were issued in part payment for Fore 
iver Ships uilding Co. and $1 483,000 in the treasury for general purposes. 
f the remaining bonds $7,999,000 are reserved to provide for 
eonatiaamah of the $8,000,000 first extension M. bonds and $19,593,500 
is to be issued from time to time, subject to pre. er BT 2 mmerag for addi- 
tions and extensions, except that not exceedin 000,000 may be used as 


necessary to assist in rund paemes seas fund 2%% of peace out- 
standing (but not less than 000). - 1450; V. be f iY - 96, 
1366; V. 98, p. 1002> 3a 99. Biv. 100, D. 1169 
The Behichera Steel Co.’s 1st extension aranteed, prin Sie. sy 
me dn corporation. Annual sinkin fund. “sg ,000. a / 82, 
1050; V. 84, p. 573; _ V. + p. 470, 866; 1771; 94, ist 


The Union Iron Works oY, Docks 2 a oaiteidt ary Fs the Union Tron 
wee. 7: oe _s Nov. 1 1908 the property of San Francisco Dry Dock 
Co., po-yoer 6% purchase money bonds ( eis7. 200 outstanding 
Dec. a1 1olD, besides assuming $500,000 7 aes s. V. 88, p. 941. 
e Harlan & Hol lingsworth Corporation issued $450, 000 6% serial 
gold. debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 
a but redeemable at par on any interest day (J. &J.) V.94, p. 1122. 
ENON (Pa.) Forge Co. 1st 5s are guaranteed prin. 
yearly Mar. 1 1914 to 1933, being eetqrenae + a whole 
po ae = ds at 102% and int. on 90 days’ notice. V. 96, p. 1492. 
ase money bonds of 1916 in Penn. Steel properties, see above. 
REPORT.—Report for cal. year 1914 in V. 100, p. 1165, showed total 
net income, incl. subsid. cos., $9,649.668; bond, © int., ail cos. $2,212,- 
375; deprec., &c., $1,847 273; ‘pref. div. (7%), $1 043 56 +, Sur., 


0. 
OFFICERS .—Pres., Charles M. Schwab: Vice-Pres., Archibaid J ehgeten: 
Honey &. Snyder, James H. Ward; Sec. & Treas., B. Jones; 


H. 
- Sec., T. A. McDonald; Gomp. & Aud., F. A. Shick. 


DIRECTORS.—O. M. Schwab (Chairman), George R. Sheldon, Pliny 
. Archibald Jonnston, -: Austin Buck, John W. Griggs, Allan A. R Wa 
Wm. M. Barnum, Henry 8S. Snyder, H Bronner, B. H. Jones and 
Grace. “Office, 111 Broadway -N. ¥.—(V. 101, p. 1809; V. 102, p. 156, 347° 
BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver's sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. 1063. Is oneness in buying and selling 
at whol e and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific O On April 1 pose 


purchased the N. W. Fish 

Connenes in Southeast Alaska and Wasni pingvon 88; 

p. 58 0. By April 1916 the Booth St. Louis Cold pa 8 NO. is eapelta |B 
babe it a large cold and dry storage plant in operation at St. Louis 101 
P* STOCK. iy stockholders on Feb. 13 1912 authorized an issue 

of $8,000,000 7% ist pref stock, cum. from Apr. 1 1912, with no voting 

pone except while dividends are not d or set aside for the preceding 

ear wi 90 days after April 1 of year, eS 1913. Holders 
of tt the $4,000,000 6% debs. have the option of exchange at for the 


lst pref. Vv. 94, 125, oe ,, 2 1% = 4 C | ‘i in 16-91 voti 
war: Knowlton i. Ames, J ~ Dawes FO. Lett 


dM. “Witney voting 4 a, a ‘ek P aid July 1912 oe 
Jan. 1916 1KY A oJ On common, paid 4% eit 913 new pref. 


» PD. 

BONDS .— Of debentures ($5,000,000), $1,000,000 are reserved for addi- 
tions om of cost. Cum. sinking fd $150,000 yearly at outset. V.96, p. 655. 
Vs SOs 1191. Midland Cold Storage 5s, $125,000, due $12,500 yearly 
June 1916-1925. and Merchants’ Cold Storage 5s. $25,000 yearly Apr. 1916. 

~ ey for year ending Dec. 31 1914 at Sti with balance sheet, “ 
Vv. 100, 550, 563, showed: Net sore 10,731 724; adm’n 

89,235; Pint. -» $550,563; deprec’n, $294,8 discount, or x. $38, 667: 

reserve for contingencies, $60,000; day , A, (7%), $154,000; bal.; 

20-391. In 1913, not profits, after adn exp. 6770.10; bond, kc. 

14, 786; bond discount, &c. $38. ,667; Ln. Th, reserve, $215, 705; 
int, div. (7%), $140,000; bal.’, sur., $56,452 

DIRECTORS. ra B. Carpenter, K ye Ames, F. 8. James, J. L. Stack, 
W. J. Feron and ©. H. Whitelaw, Chicago, Ill.; Herbert C. Wright New 
York; William E. Boeing Seattle, Wash.; I. Smith, Chicago. K. 
Ames is Pres.; W. Weil, Sec., and P. L. Smithers, Gen. Mer. & Treas. 
er offices Majastic Bldg. nae 101, p. 530, 616, 1191, 1976. 


ORDEN'S CONQENSED MILK C0. ORGAN ry tagetp 2 a J.in 
1880 GR. p83 - 1195; - 76, D. 
DIVID s— 1988 Tod 1903" ‘08 707 “OB to 14 $°8- 1916. 
os pty eee 8 8 yearly 4 
x 


Pres., S. Frederic Taylor; V 
Treas., Franklin D 
(¥. 93°, p. 1107.) 


BORNE-SCRYMSER CO.—ORGANIZATION, &c.—Incorporated in 
New oeseey in 1893. Has lubricating oil rast at Claremont, Jersey vs 2 
N.J. ALR, controllea by ope on Co. of N. . but regated in 
1911. See Standard Oil Co. of N. J - 85, p. 216, 460, V. 93, p. 1390. 


. 3 ME net 
V-P's, 1 2, M. Gladding, H. W.1 Hallock; 
- Shove; Sec., Sidney J. Pearson, 108 Hudson St.— 


3tock, 5900 .0005. ar $100. Dividends: 20% Dec. 20 1912; Oct. 1913, 


1914 and 1915, 
Profita in 1 eer .458; in 1903, $70,176; dividends noid in 1906, about 
$50,000. Office; 80 South St., New York.—(V. 99, p. 819.) 


BRADEN COPPER MINES CO.—Incorp. in Dela. in 1909. Owns in 
Province of O’ Higgins, Chile, extensive mining property with mill capacity 


tons. Kennecott Copper Corporation (which see) owns 97%% of the 
2,600,000 shares of stock. Bonds auth., $20,000,000; issued, $15,000, 000. 
See V. 102, p. 524, 713. Re ort of Expert Pope Yeatman was in V. 
101, p. 1970. —(V. 101, p. 2073; V. 102, p. 713.) 

BRIER HILL STEEL CO., YOUNGSTOWN, O.—V.102,p.254, 524. 

BRILL THe J. G.) CO.—ORGANIZATION.—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks, 
principally dus See V. 85, p. 1400; V. 86, p. 1102. 

STOCK AND BONDS —ort the preferred stock, $420,000 unissued_is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created beg the approval of 75% of preferred stock. 


DIVIDENDS awe & + 14% quae. - Ans: 18 1914: Nov. 1%; 1916, 
1967.0 % 2 at ); 1916, Be: ‘ 8. On com., June 
¥ $0 1908, 1% quar.; June oni tg 1908, i3 r 1%; none since to 


| 
| 
| 
| of about 4,400 tons of ore per day, which it is proposed to increase to 10,000 
| 
} 


x re cal. year 1915 in V. 102, 605, showed: 

Calendar Tota Oper. &c. De rectation sreprres Balance, 
Year— Sales. Expenses. erve. Dividends. Deficit. 
|: | EE 4: 403,117 $4,122,817 $163, 973 Aa) oA83 200 $66,874 
i ae 4,903,511 4.590.405 154,222 (634) 286,250 127,366 

Pres., Samuel M. Gurwen Tsr., William H. Heulings Jr.; 2d V.- 


J. W. Rawle; Sec., Henry CO. Esling.—(V. 100, p. 638, 1595; V. 102, p. 605.) 
BRITISH-AMERICAN TOBACCO CO., LTD.—(V. 101, p. 2147.) 


BROOKLYN BOROUGH GAS CO.—(V. 100, p. 903; V. 101, p. 612.) 
BROOKLYN UNION GAS.— -in N. Y. — Sept. 7 
pen 5. She B- . 831, and V. 62, p. 1141; V. 64, p. 887; V fy? . 1854. Daily 


capacity Nov. 1915, 58,000,000 cu. Ps01. p. 1630. 
Suit, A ei 51, 345, 
DIV ENDS — i966. 5007. 1908 1909 to 1911 4913) ya 1015 1916 
Since 1900 (per ct) - > a 6 yearly 6& yly. See text 
From Jan. 1912 to Apr. 1916 paid 6% p. a. 71315 % é. oa 5 oN 2% (1% 


J.) extra. 
BON DS.—Mortgage of 1895 is for i 315.500. ,000 of bonds, subject to: 
onas— 


- Outstanding. Maturity. 
Citizens’ Gas con. mortgage..--5% F.&A2 $264,000 Feb. 1 1940 
Une. Gas L. con. mtge_____.- 5%J. & IZ 38,000 Jan. 1 1920 
m PRT Gott ened aii ev mieten a et Rat 
n Pp. 1 ow gross, $ ; net (over es 291.018. : 
268,292: int. on bonds, &c., $831,807; divs. (8%), $ 1,439, 


other Inco mice si as 1 $10; 218 ite net $1.5 596.4 
Accountants snes 1907 to 1912, Dea Fp ta 301. Ann. rooting V.10 andA 1630. 


Staniford gy. Office Wn. ¢ hy od EEE 
tad "Treas 99, D. O30: V. 100, p. 312, £360. 1343; V. 101, p. Bres0d 


BROWN SHOE CO.—ORGANIZATION.—Incorp.in N. x. Jan. 1913 
~ all py uired the Brown Shoe Co. of Missouri. Operates 9 large modern 
ants, ts. 5 in St. Louis and one each in Moberly, Mo., Brookfield, soir 
— and Dixon, Ill. Aggregate net floor space, over 15 acres. In 191 
of own manufacture and outside goods about 7,000,000 pairs of shoes. In 
Feb. 1913 acquired Barton Bros. of Kansas City, V. 96, B; 556. Ho. mort- 
gage or funded debt, except $60,000 real estate mtge. - 96, D. 


STOCK.—tThe pref. stock is redeemable at any Dg all or — ( ro 
rata), and also upon dissolution at 120 and divs. on 3 mos.” notice. re) 
mortgage (other than purchase money) can be authorized or pref. stock 
increased or prior seneke’ issued by vote of less than 75% of each, ok both 

ref. and com. Sinking fund ns Aug. 1 1914 out of < oe profits, 
f sufficient, after all accumula dividends (if any) ret at least 

234 % % annually of the maximum pref. stock at any time ho Bd 
d cit to be made up In su uent years. Pref. shall not vote for direc- 
tors unless 4 quarterly dividends are SS default, but Cperentter. 5 while euch 
default exists, the election will be vested ex clusively in the me pret 

No dividends on common stock while the pref. stock sinking fund is in 
arrears nor unless (1) net quick assets are 80% of > total pref. stock then 
out. ond (2) ie net tangible assets exceed the pref. by $1,000,000. 

DIVID DS.—Div. on pref. from Feb. 1913 ob Feb. oie, 1 a4 % quar. 
Dividends on o common, 1%, paid Feb., May and Aug. 1 1914; none since. 

p 
Pat F .—For 6 mos. endin 
$72. Der f. die wpa hae i 136, 300} ob a. 1 
pre v. A | 
For year ending Oct. Bt a total income, By om 
qs. a 2 30.656: pr a Spain (fap Jos . $10, Ba 405; int., peta. 6,432; 
epr., pre’ ivs. A ; ba! e 

Chairm Fy Geo. Warren Brown; Pres., John Bush; 378 | “7 fe * 
McCarthy; Treas., H. 8. Hutchins: Sec., Wm. Krail pes, A 101, p. 1712.) 

BRUNSWICK-BALKE-COLLENDER CO.—(V. 101, p. 215, 1809.) 

BUCKEYE PIPE LINE CO.—ORGANIZATION, &c.—Incorporated in 
Ohio Mar. 31 1886. Cyne pipe lines in Ohio. Formerly controlled by 
Standard Oil Co. of N. 2 Sesregeses in 1911. See Standard Oil Co. 

of N. J., V. 85, p. 216, 260. Vv - 93, p. 1300. Stock, $10,000,000; par, $50. 
Report for cal. veer 1915, inV. 102, p. 524, showed: Net income, 1, 523,801; 
divs. (16%), $1,600, 000; bal., det. $76,199. In 1914, net, $2,417, 157; 
divs., $2, 00, 000; bal., def., $38 843. 

Divs. in 4518 * } 1913, sii 4,00% 2 A as 8 ); 1914, Mar., 10%; June, p20: 

une 


any 


r. a p86 i. 100, , ESS) total in. 
10834 wi 5,422; ‘deprec’ n- 


rt om ya D 4%; 1 Sept. and Dec... 4%; 1916, Mar., 

4%. V.99,pD. °1369 9. pone 'D. S. Bushnell; V.-P. & G Mgr., O. 8. June; 

— Geceee a7 Treas., Ww. A. Harris. N. Y. Office. 26 Broadway. 
p 


BUFFALO (N. Y.) HAS. ‘ont conaptidation in 1899. See listing, V. 
BH Stock, com., O00; pret, % non-cum., $2,000,000, of Vinich 
i,713,000 outstanding’ pa par $1 Se ept. 24 1914 Pres. Alexander ©. 
Humphreys and Harry P. Ramsdell of Buffalo were appointed receivers, 
the company being in urgent need of money to pay the ‘om 2 debt and 
working capital, not less isan $450,000 as of May 1 1914. 9, p. 896, 44. 

Foreclosure pending. g 100, p. 1439, 2013. 
Bondholders’ a Committee.— Willard V. King, Chairman; Geo. E. 
' Warren, Sec.; Columbia Trust Co., N. Y., depositary. Majority deposited. 
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Kpp., 19.6.] INDUSTRIAL STOCKS AND BONDS 149 
MISCELLANEOUS COMPANIES Date | Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds | Value Outstanding % Payable | and Maturity Dividends are Payable 
Butte Electric & Power—See Montana Power Oo. | | 
Butte & Superior Copper Co, Ltd—Stock auth $3,500,000} .... $10) $2,726,970/See text; Q—M Dec 31, TE EEE hate ee ae nw acunen oe 
Butterick Co—Stock $15,000,000 (bonds see text) -__..--_- aes | 100} 14,647,200/3 in 19144 Q—M (Mar1‘'16 %%/|Checks mailed 
California Petroleum Stock, common, $17,500,000 auth) --_- | 100} 14,877,005|See text —J July "15 f 4% % |Columbia Trust Co, N Y 
Pref(p&d) stock, 7% cum &part red text $17,500,000 auth| ___- 100) 12,442,500/See text 3-3 Jan 1 "161% do do 
Bonds of controlled compantes— 
Amer Petroleum Co Ist M g red 106 beg '14 sink fd..-_-- jf 2 791,100 6c WwW @ D IJune 11920 Southern Tr Co, Los Ang 
Amer Ollfields Co Ist M g red 105 beg '16 sink fd__._.-- gk| THAD \snoaseus 1.163,706 6¢ IF «& Al Feb 1 do do 
Calumet & Hecla Mining—Stock ($12 per share paid) -_----- ae 25) 2,500,000|See text || Q—M /|Dec 28 '15 60%|_---.---------.-----.. 
Cambria Iron—Stock (4% are Jide WsWa cece connenene agin 50} 8,468,000/4 in 1915|A & O Oct 1 1915 2%|Checks mailed 
Cambria Steel—Stock $50,000,000. --..---.----.-.-------- _ 50| 45.000,000|\See text | Q—F /|Feb S 1916 2% do 
oO .000,000 gold Ser B red par beg Oct 1915_-.-___- 1914 1,000 &c} 3,000, 6g jA ct 119 Drexel & Co, Phila 
Mfrs’ Water Co Ist M $4,000, od pa g gus fred Caw 1909 1,000} 3,559,000 5¢ J & DjJunel1 1939 Girard Trust Co, Phila 
(J 1D Case Threshing Mach Co—Com stock $20,000,000-.-.| -.-- RRS ee, SON Fe ne) a ae 
Pref stock (p & d) 7% cum $20,000,000--.-.---...---_--- cose | 100} 12,150,000’7 in 1915} Q—J (Jan 1, °16 1%%/|Checks malted 
1st gold | ie red 103 see text._..-- FC.xc*&r*| 1914 500 &c| 9,500,000 g iJ & D'Dec 1 ‘16-26 _ |First N Y &Chic FC 
Celluloid Co—St 6,000,000 authorized Ae SE RE itso 100} 5,925,000 8 in 1915 >= 31\Dec31°153% % |Office, 36 Wash Pl, N Y 
Cent Dist Tel Co, Pitts Ist M $25,000,000 red text_FPixc*; 1913 6500 &c, 9,950,000 5 f & D Dec 1 1913 New York and Pittsburg 

















L 





V. 99, p. 896, 971, 1473, 1676. Awe 1913 coupons were paid from money 
borrow: ea. V. 97, p. 296. The 1913 and April 1914 coupe were 
Ganed. b ut $64, 25 of the Oct. 9913 coupons yi aid later. V. 97, p. 853; 


. 98, P- 1074. Litigation with city settled Ap 24 1914. 99, p 
or ear 1913, in V. 99, p. $6. showed: et, $213,906; ini. on Sends. 
»250; d 1344. i p02 aR, 165 B’way, Pres.— 

V. 99, p. 1453, 1676; V. 100, p. 1439, 2013.) 
BUFFALO GEN. ELEC. CO.—See issue Oct. 1912; V. 102, p. 253, 523. 
BURNS BROS.—Wholesale and retail coal dealers in N. Y. City. A 
a Ee _ 31.1912 under laws of N. J. See V. 96, p. 363. Stock 
listed on N. Y. Stock Exchange in Oct Thea Dividenas = common moss 

Nov. 1913 to Rep 19: 1916, 5% p. a. (1 juar.). 
1915, sales, $11,844,723; net profit, § OTL 10i. p. 374: 
BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns "extensive termi- 
nals on me gg | one 40th to 51st streets, 7 tg ade V. 76, p. 974, 

1032; V iy. ; V. 82. p. 1039; V. 88, p. 163; 

In potty to # contempiated ¢ coastrection o of vag? at as Bayonne, N .J., simi- 
» ae. , e = Soy ET oa 


102.p 7 70 i 


- 546 | 
rag ho for a a iatinicipaliy “owned o_.. ar in So. —e. 
= 


tld be eventually acquired b 


city: wy. ‘95. D- ire property 9 Vv 06D ivaialy 9 on 100: D. 1170, iach with the sad 


STOCK.—The stockholders voted April 24 op! (a) to increase the 
autherized stock from $7,000,000 (the $1,500,000 pref. having been ex- 
changed for common stock) to $12,000,000, the $5, ,000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction issue from time to time of not exceeding $5,000,000 addi- 
tional pref. stock on consent of a majority of the directors and a majority 
in interest of al] the stock outstanding, and (c) a further $5,000.000 pref. 


stock on consent of a majority of the directors and a majority in interest of | 


the common and of the pref. stock outstanding. V. 92, p. 1034 

BONDS.—Of the consol. 5s, $3, oe are goomeved to retire pe Ist 48 

of 1902. oe listing application, V. SS, Bs 163; V. 79, p. 1956; V. 80, p. 999, 
1005, 1177; V. 81, p. 1243; V. 90, p. 1427. 

Bush Paieninal Buildings Co. gold 5s are a Ist M. on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th St.on 2d Ave. 
Bklyn, the office bidg., 100 Broad St., "Manhattan, and several eer in 
the gt and the 10-story loft building East 29th *-. Manhattan + oe V.89, 
354 848; V. 92, p. 747, 1034, 1111; V. 97, p. 1901; V - 100, Dp. 1675: V - 101. p. 
*12-"14. °15. 1916. 


Divs. — 1906. 1907. 1908. "09 1910 1911. 
Pret, (new)—Issued in 1911. ._.-..----_-- July.3 by yriy 6 
mon... 0O 0 0 0 J . = 4yrly 4% 2% isk 
dividend of 234 % in com. stock was paid on the 
com. stock. V. 102, p. 253. 


EARNINGS.—For the 11 mos. end. Nov. 30 1915 the total net income 
is. $1,177,959; int. & sk. fd., $404,790; bal., sur., $733,170. V. 102, p. 253, 


EPORT for year ending Dec. 31 1914, in V. 100, p. 1507, showed: Gross, 
1350, 161; net, 8.764; other income, $196, 673: charges, $690,236; 
Vv. on pref. (6%). $1 38,000; com. div. (4%), $200,000; bal. ,sur., $177,201. 

Ir T. Bush; Vv. - Wm. Shiliaber; V.-P. & Treas. ; ae ee 
Simonds; Sec. & Asst. Treas., erbert Boughton; ‘Asst. Sec., E. G. Parpart. 
Office, 100 Broad S8t., N. ler 101, p. 1976; V. 102, p. +O, "253, 43 od 

pp ouTts & SUPERIOR COPPER Cco., LTD.—ORGANIZATION .— 
Arizona Oct. 2 1906. Owns mining claims in Silver Bow 

= age (area 164.7 acres), interests in other cialins having 
58.3 acres and surface rights, $323,655 of the Butte-New York Copper Co. 
stock (area about 51 acres) ‘and $870. 040 of the $1,349,036 North, Butte 
Pane) Gree about % © ot Application 


wagertion. £0 
The Butte-N. Y opper Co. —— issuad $150.00 000 6. ear Ist M. con- | 


yertiine Ar dated June 1 1915 (incomes for 5 years), 0,000 authorized 


Vv - 644, 1754. 
SPOCK. =e the a3. 500,000 auth. stock, $2, 726, 099 - cusstanding. 


No bonds. See ap cation to list, V. 100. p. 1602; V L. De 
DIVIDENDS. a June 1914 to Dec. 1915, r Fi. ot dends of 75c. 
une, $5; Dec., $7 50. 


per quarter. Extra payments 1915, March, $2 50; 
REPORT .—For cal. year 1914, V. 100, p. 1669, sales were *, 238,415: 
net brotts, $1 302. 913; "Other income, $24,215; divs. (224% %), $611,909 
+219 ending Mar ~) 915, total Sioome, $2,- 
D: 


Orr 511; ie earnings, $ bee Ti63.187. 
poet ICERS.—Prest. Ne Bruce MacKelvie; Wico-Prest. an . 
0. J Babbitt; oak See 


. wae. yt Counsel, K. R. 
Riaccme Treas., O. W. Peters.—(V. 101, p. 530, 848, 1976.) 
BUTTERICK CO.—See page 192. 


CALIFORNIA PETROLEUM CORPORATION. —ORGANIZATION ook, 
holding compan ly incorporated in Virginia Sept, 27 1912. yn Pi, 29; 


stock of (a) merican Petroleum Co. (V. 92, p. 1111; 

which owns or controls 2,00) acres of land in the askin ‘ost ilis pod 

Loe Angeles districts: and (b) 96% of American Oil Fields Co 2 93. BD: 
° claims acres e way, Sunset, Mc iol an 

Lost Hills oil districts of Southern California. v. 95, p. 1041. 














Status— Total omg 
(Asr ed Dec. 31°13.) Issued. Public. Holding Co. 
Am. Pet. Co. com. $ $12, 468 400 $108,700 $12,359,700 

Et 6% non-cum -_. 5.800 8 x ei 

2-yr 6% gold bonds-~ “ie 100 yO” antag ope i 
am; ilfields Go. stock . 18,30 2,800 635. 300 17,667 
20-year 6% bonds-__. 2,360,700  1,034:700 1'396:000 





STOCK.—Common stock, $17,500,000 auth. 877, 
held in voting trust to continue “at Oct. SOLAR re 90s 
cretion of » E. L. Doheny, mt ag: BH dge and G. G. Henry. 

DIVIDER! Ds “are. on common, Apr. 1 and July 1 1913, 1 
each; non 239, 668. On aby in 1913 and 1 14. 7 
Q.-J.); no Toms ‘ yet 1% %; July & Oct., 1%. 1916, Jan., dh 


SARNINGS Kee earn for the 6 mos. J 
me Sea for eS uae, ot snes 7 une 30 i015, Obes 


exhaustion, 150,73 bond 0 
not owned, dar Sse wo O P60 so “on au ‘Gos. 
REPORT.—Rop vier ear ending Dec. 31 po14 at bla (aan in V. 100, 
Ps 808, 820, sh motion 6,516,784 b ~ (agst. 6.463, 600 fi 
913); total earnings, $2.56 117; net , $2.24 470; total deducti 
$864, reserve, $325,839; 





7 O12 
ef eran bdo Tn 1913, nee arsine $4,170 430. 





- 91, D. W771. 


3.0%: . L. Doheny; ise Pres yes .M. c, Dense Re pane. W. Crawford, 
o Ge ye ROK e & ‘O'Donnell Asst. Sec., John 
L. Clark; Treas., J. C. Anderson. Oftice MOIS Security oerides Los Angeles, 


Calif.—(V. 100, p. 808, 820, 2013. 2088.) 


CALUMET & HECLA AN INO ev. SiS pes $25 ase 

pais 2 100 93, gp. 5st. Title to lands V. 08D. D. %s. Becision Jan. 

There are $4,134,000 $i 10-year notes due Feb. 18 1919, but redeemable 

at par, of which 1-370, been purchased and aced in fund 

June 1 v- 0B: D. oes 5° 54 84, p. 452: V. 85, p. ; V. 88, p. . 566; 
De 


915. 
v. 0. 4. D- iasi? v. 
06 08. "09. "10. "11. 12. 1913. 1914. 1915. 
P. uy 1G. ioe “08, 280, 286 108 116 96 168 128 40 20.60,60,60 
iat ee aoe eee omitted, owing to European war, but 
in aren 1915 oar Tota, V. 99, af 76. 175i. jf copper 
22,500 in 1913. is s00r ve 


eatiget OOP 
wBgport for ding Dec. 3 1914. V - 100, p 
Pres., R. L. Agassiz.— 00, p. so g00T. 2013, 1 neo: V - 101, p. 775.) 


CARBS a STEEL _ PP rettchal ete in Pennsylvania in Al 1898, per 
olan, V. ; OS ets gombria Iron Co. for 999 years at 4% on $8,468,- 
8 ; V. 76, Pp. 5 — I 78, PB. 1166. 


ce Co. ha arranged to buy 
at $8la share the nitiavale Eleven in the stock pauses by President 
Donner, J 


a mard Repl former emer Penn. RR. 
) omaet to Phtla.* 0 at same price remaining shares seqoaee 
with & Co., Phila o. oe before Feb. 18. V. 102, p. 616; V. 101, 
p. 1554, 1330. 1715, 1809, 
DIVIDENDS— (1902 1900. 1910 to 1913. 1914. 1915. 1916. 
Der cant ele iadeties 3% yearly 5% yearly wm - 
The quar. div: of 1 K% in Nov. i9i4 ‘and Feb. and May lois wad set 
in 5% scrip, will be redeemed in 1916. V. 102, p. 439. 
BONDS.—Manufacturers’ Water bonds are red. on any int. day at 101 


| and int. out of the sinking fund ($150,006 veeriz, be bestaning ca) "ad ane 


at 102 6 in blocks of $500,000 or os; ie 

¥. 43 - Form of V. 90, p. 136 365. 

O50 no dated Oct. 1 1914, are callabie on Oct. 1 1915 oy any interest 
at per and int. in lots of $500,000 or multiples on two weeks’ 

notes. V. 99, p. 1530. 


REPORT for 1914, with balance sheet, was In V. ase. D. os show. 
total net income, $3,115,932; extraordinary replacem , $637, 
charges, $517,105; dividends S%). $2,250,000; bal., “ef. $20,010, is 
1913 total net ——_ $7,7 970. Pres., William’ H. Donn 

Alex. P. Rob hila.; 7 Pas. J. Repl le and E. ori. ‘slick: 
Johnstown, Pa.: - & o aa er Gehly. Morris B 
Philadel phia. i t01, Dp. 1809; 1976 "3073; Vv. 102, D. Oe ‘156, 439, 31 .) 


CANADA COPPER CORP., LTD., N. Y.—V. 101, p. 1809. 
CANADIAN CAR & FOUNDRY CO., LTD.—V. 102, p. 524. 


(J. I.) SASE TH BSHING MACHINE CO.—GRGANIZATION .—Incor- 
| porated im Wisco 1880 as successor to a co-partnership formed in 
1842. Has plant at eas. Wis., on navigable waters, covering over 40 
acres of fleer space. Manufactures threshing machines, clover hullers, 
steam tractiez and farm engines, steam-road rollers, gas tractors, both for 
qecine and kerosene, automobiles, &c. y+ 1 anes additional at 

acize, on which buildimgs have 192 acres a William, 
Ont., for future development. v. 94, p. 353; v. 98. tise, V Pool. Pp. 372: 

STOCK.—The stocks (except epochs held te estate trust funds, about 
one-fifth of the total) were Bowed 2 a voting trust for 3 years, w which has 
been extended 3 years to 1.1918. Voting trustees, K. Bull, 
Francis L. Hine and William | E. Black. V. 99, 1676, 1913. 

No dividend on the common stock in excess 0 6% per annum shall be 


| declared or paid if thereby the assets applicable to the payment of dividends, 





as determined by the directors, shall be reduced to less than $2,000,000 
Divs. on pref., Apr. 1912 to Jan. 1 ' Fg A yu 


BONDS.—In Feb. 1914 $12, 000, 000 1 - serial bonds were sold, ma- 

turing $1,500,000 Dec. 1 1914, $ 1,600,000 ta 1915, $500,000 Yoorl 1916 to 
1918 and $1,000,008 yearl oid’ vo 1926. Redeemable or rep 
on any int. date at 103 and int., ‘but if if —, the Be antize , laut Se is called, 
the last maturing bonds must be red Sorusee Sy 8 a feet mort- 
gage on all the property and pertees by $1 Ds 32 3.00.4 008 notes ved in regular 
ocuree of business. Only after . 3 Oe mene ae pave been peid can notes 
wn against payment o' nm A: after 2 years the notes will 

be at least 125% of bonds outstanding. V. 98, p. 765, = 
1166, 


REPORT for the year ending Dec. 31 1914 at 1 h in 
1174, showed: Gross ankles. 3 $14,395,384 $12°370.900, inet 17.408 in in 1Bis an 
$14, 626,634 in 1912); cost of mfg., &e. a 1,008,180 rofits and Sand 
income, $2,024,878 8; bond, &c., int. and prop. disc 180; reserve for 
contingent losses, $50,000; ahve. (7%). $850,5¢ ; sur., o— 198. 
DIRECTORS.—Frank K. Chmn. of Board “oO D we 
* 3 2; ee we Givgena Hophison, Milka fon Hi, Pott ev. +e 
awyer (Sec On en - 
a —: Choate Racine. | Ma tin » New York; Ww, E. 


Black, Miiwaukeo, Wis. licines Wis-(V. 100, p. 11 
2088; V. 101, p. 372, ssa) p. 1164 1174, 


CELLULOID COMPANY.—ORGANIZATION .—Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925, . = $100. 
DIVIDENDS.— 99. ‘OO. ‘pl. ft to 114. 915. 
Since 1808 (%) ...-ess< 6 7 soris 6 aie in Dec. 
actories at Newark, N. J.; offloe, 30 io 36. ashingvon Place, N. Y. 
Pres., M. O. Lefferts; Vice-Presidents Heyaard and Henry Rawle; 
Sec. and Treas., Carleton Montgomery D-H. 101. p. 2169.) 


CENTRAL DISTRICT TELEPHONE CO.—ORGANIZATION.— 
on li from Amer. Telephone & Tel agrank 6 Co. ke. western 


cense 
part of of Pennsylvania, Gactadins + Pittsbur ). northern pas part of West Virginia 
of Ohio 


art T served about 4,000,000. Sta- 
1 1915, 183,953 faot baal. 46 46,546 
Stock aut 


service and connected stations 

25,000, 15,000,000, practicall ait 

genes by Be Bell Telephone Co. of P gustanding. $ Diidonts at not less shan 
pele on S06: resent rate 7%. 


%. 
auth. issue, of which $10,000,000 sold; remainder 
amounts in cash are ob tained from sales of stock and 
invested in oe cael ox and West eas $50,000 retired b fund, 
Redeemable as a whole or on after Dec. 1 srois at 105 A "int. on 
poses. oe sinking fund of 1%, payable semi-ann. V. 98. D. "61a 
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INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds | Value |Outstanding % Payable | and Maturity Divtdends are Payable 
Central Foundry Common stock $3,600,000, 5-5-7 54254] ---- |-------~ egies mbt oes ape erantasiaet Sa no<enice 
ek (p Cy artic non-cum r EG] coco lcnnacvccel SQ < cccccwnl gece senplesetecesesccss| ne es ones gene soewcboas 
ist M sinking fund gold bonds $1,500,000 call 105. _Ce.xc*| 1911 i &c i 085,000 6¢ iF & A/May 11931 ame 90 West oe N Y 
Cent I & C 1st M $2,000,000 not guaranteed callable 105_-| 1908 |....-..-. 8,000 6 F & AjAug 1 1938 lo 
Central Leather Go--Common stock $40 000,000._.-.--. | 100] 39,701,030'7 in 1915|See text |Dec 30 1915,4% Checks mailed 
Preferred (p & d) 7% cumulative $20.00 000,000-----=- me sans | 100| 33,299,050!7 in 1915) Q—J |Apr3 1916 1%|Checks mailed 
First lien gold ‘Sods OC aE AE LOG: nsuwaeat ; 44.150 5g A & O|Apr 1 1925 \Central Trust Co, N Y 
ntral & South American Teleg—Stock auth $14,000, 6007~ mae} 100 .000/6 In 1915) Q—J j|Jan10 1916 4%4|Office 66 Broadway, NY 
tral States Electric Corporation—Com stock $10,000,000) -.-- |-.------| 4, a5 900 See text —F |Feb 19°15 34% -- saseeae 
Pref stock 7% cumulative $30,000,000__........--.-.-- ivek iekeenaet See 1300) 7in 1915 J ec 31 °15 1% | Checks “matied 
Secured convert gold notes red 101, conv pref stock _.Gc*; 1912 | 500 &c| 5,451, SS ae eee ee OE ee ee eee 
Cerro de Pasco Copper Corp—Stock (no face value)..-.--| ---- | None |666.666 shs.| See text | Q—M _ |Mar 1 1916 $1) |New York 
Convertible bonds 10,000,000 call 105-....-.-.. Col; 1915 1,000} 10,000, 000 & N|Nov 11925 do 
Chandler Motor Car Corp—Auth apical we stock $10,000,000; -.- 100} 7,000.00 |See text | Q—J_ |Apr 1 IDIG 136] ennnccecqeageccecccccs 
Ches & Potomac Teleph Co—Ilst 000,000 ¢ text} 1913 100 &c| 2.170.500) 5g M & N|May119 |Richmond, Va 
ecpesebrestan Poy ates eed Ge! Co Conant nitock’ $500, 000| .... 1 500,000/40in 1915 M Mar 16°16 10% | Checks mailed 
Gnevrolet Me otor © —— 0 auth $80,000, 000... Liotuanee jnaa | 100} See | Cacdaéh Kceeedudlenedemiednccue ehbunenatantndneasates 
cago Co—See Commonwea son Co 
crete Junction Ry. § & Unice Stock Yards—Common stock! --.-. | 1% 8.500.000 : = 19te ¢3 — t i9i¢ 2% Ottice 25 Broad Ss. N Y 
RUE Gh tt hon cachacisawsl oreo | »b00, n — a 
tt ref bas ($10,000,000 Ba) 22227 G.xc*&r| 1900 (1,000 &c| 14:000,000/4& 5¢ |A & OlApr 11940 inet, Trust Co, N Y 
iy eo estate improv M $3,000,000 g red 1058 f.___- es 1908 | 1,000} 2,503,0 5 M & S/Mch 4 toi do do 
Union Stock Yd & Transit Co bec? co) debs g red 105 ...x| 1910 |..-.-.-.. 500, 4% \JI & J _ 9 t Tr & Sav_Bk. Chio 
Chicago Pneumatic Tool Co—Stock $7,500,000_____.-.----| ---- | 6,485,800\4 in 1915) Q—J |Jan 25 76 1% LA: i NatBk,N Y&Chic 
First mtge gold red at 105 Pe or ;*- lot for $50. 000 s f___x} 1901 | 1,000} 1,394,00 5¢ |J & J\Dec 311921 |National City Bank, N ¥ 
Ehicaso eet x ards < —_ bonds s ced 106 .ORS 1911 | aS $194.6 3 in1813 A a al 3 ish, 2% \Old Colony Co, Bost 
cago (Be elephone—Stock 000,000 authoriz iaimid ee Gaol © TINO Sl 11D BE fac nc wcccnssccsncecees> 
lst M Sit 000,000 g red 105 since Dec 1 1913 -FC.xxc* &r*| 1908 It, 000 &c}| 19,233,417 5¢ |J & DjDec 1 1923 i Tr & Sav Bk, Chic 




















2 for 1915 showed: Gross, $6,949,496; net (after $2,222,868 for 
ntenance and replacements), $i beet int., $511,244; divs. a %). 
$1,000. ,000; bal., sur., $172,375. —(V. 99, p. 410; V. 100, p. 736; V. 101, p. 


CENTRAL LEATHER CO.—ORGANIZATION .—Incorp. in N. J. on 

ae. 12 ae asa Se my y oe plan V. 7%, p- 2751, of U. S. Leather 

Go WY. 56 he wes > ; . Dp. 213, 560, 1176, 1852; 

9 [73: v.9 4. p- 6 4. Output, sole leather. Statement to New 
York Stock: Exchange, aL p. 504; V. 82, p. 159. 

BONDS.—Secured by a ist M. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of old My 
(nearly : all Bh eared) and all the stock and bonds of its subsidiaries, inclu 
ing $3, 4% 25-year gold debentures and $10,000,000 stock of _ 
os 2 “Pennsylvania Lumber Co. (authorized amount $20 


,000, 
In Dec. 1913 fund wae gavengees. V. 76, p. 1196; V. 78, p. 50: 
V. 81, p. 1176: V D. 648; V 
Total auth. 9 ‘en 668,ba0° viz. (on Jan. 1 1916): unieened., 


bon $45, 
:242,350, of which 35, 808, B00 were reserved for retirement of U. 
ather Co. debentures and ‘are now free bonds; held in = age ¥." 
special depreciation fund, $2,407,000; in treasury, $13,000, 1 6,500 for 
exchange of U.S. Leather pref. stock; balance Cutebantins. $1 $34, 344,150. 


DIVIDENDS.—On va. » Oct. 1905 to Jan. 1916, both incl., yh %% Sa? 
Div. on com., 2% Feb. 2 1914; 1915, Feb., 3%; Dec. 30,4%. V.101.p 554: 


. pucalnteat* ba year ending Dec. Hy 1915, in “Chronicle” Feb. 26 1916, 
Cal. tal Gross Prd, Divs. _Common Balance 
Year. Bevan. Income. ej (7%). Dividends. Surplus. 
1915._-12,145,589 8,465,104 1,838,207 2,330,930 (4)1,588,038 2,707,929 
1914__-10,301.056 6.715.131 1,838,207 2 .330,930 (3)1,191,028 1,354,965 
DIRECTORS.—P. A. Valentine Caermen) . Edward C. Heyt, A. Au- 
atl Healy. Walter G. Garritt, Geo. D. Hallock, Leopold } Rosseck. Byeene 
n, Walter s. Hoyt. Warren G. Horton. Lewis Tepe’ Ge » ©. 
Krauthoff, Geo. bef = Edward ©. Thiers, —s allin has. 
Einsiedler: Pres., hie t lst V.-P., Walter G. Garritt; 2d v. -P., 
Geo. s Childs; ad v ps * Eugene Horton; dth V. Vv . Walter S. Hoyt; § Sec., 


Kna Treas. ces, Whiteh 
Goer Pl. oan Piwest St.—(V. 100, p. 1513; 7. 101. p. 372 1466, 15045" 
CENTRAL MAINE POWER CO.—V. 102, p. 439. 


CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cables from 
Vera Cruz, Mex., to Valparaiso, Chili, total 15,180 miles, and land lines, 
1,730 miles, &c. including the Trans-Andine telegraph line, 1,396 miles. Con- 
nects at Vera Cruz with Mexican Telegraph Co., and owns an interest in 
cable and duplicate cable between Galveston and Coatzacoalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907; of this, 738 miles from New York is owned 
by Mexican Teleg. Co. and 1 568 by ©. &S.A.Co. V. 84, p. 1054, 1117. 

A new duplicate cable between New York and Colon, Mad of Panama, 








was completed July 23 1915, of which 738 miles from New York is owned iby 
the Mexican Telegraph Co., the balance, 1,514 miles, by theC. & S.A 

0. 

DIVIDENDS.— 85. '86. '87. '88-'96. "97. °98-15 Jan. °16 
ee eee 4 4 7 y'ly. 


6% 6 yearly 14%&3%ex. 
In 1890 20% in stock; in 1907, 25% in stock; Jan. 1916, cash extra, 3%. 
EARNINGS.—For 120 pogthe ending. Dec. 31 (arty cattenahed): 

12 Mos.— Total Inc. Net Income. ividends. Bal., Sur 
1915 (est.) __.$2,836,360 $2, ies. 574 (9%) 3861. .390 $1, 301, 184 $6. Ee 494 
1914 (actual). 2,064,553 1,365,760 (6%) 574,260 791,500 4,077,692 

Report for year ending Dec. 31 1914 in V. 10. 1435, showing: Gross, 
$2,064,553; net, $1,365,760; divs. (6%). $57 260: 'bal., surplus, $791,500. 
Office, 66 B’ way, N. Y.—(V. 101, p. 1015, ota V. 102, p. 439, 525. ) 

CENTRAL STATES ELECTRIC CORPO ATION.—ORGANIZATION. 
—Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of BA utility corporations. Owns over 
75% of the $8,803, +9 Cleveland (O.) Electric Illuminating Co. com- 
mon stock. “p- 4 Common stock has been deposited with Edwin 
M. Bulkley, Anson W. Burchard and Harrison Williams as voting trustees. 
Div. on pref., 134% quar., paid Oct. 1912 to Jan. 1916. Div. on com- 
mate atoc » 1914, 4% (1% Q.-F.); 1915, Feb., 4%; May, none. V. 100, 


p- 

a3 Nee 5% secured gold notes due June 1 1922 ($6,000,000 au- 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
105, with the right to convert it cue for payment prior to maturity 

The $5,451,500 issued are secured deposit of $6,630, 2-4 Cover 5 ) 
of the outstandin ng Cleveland El. iil. 0. common stock. 
moose will be issued as additional amounts of said common stock na ecael 
yt “08.000, at the rate of $77 32 of notes for $100 stock - 94, p. 1451; 

p. 50,1334. Pres., Geo. A. Galliver.—V. 100, p A717, Vads) 


CERRO DE PASCO COPEER CORPORATION.—See V. 101, p. 
1467, 1716. Incorp. in tate in Nov. 1915 and acquired extensive 
copper, &c., deposits in pe, Mtns., Peru. Capital stock, 1,000, 000 
shares, no par value; issued. £46. 666 shares and reserved for conversion of 
poate, he sf 4 “ee, aa initial quarterly dividend of $1 per share will 


arch 1 6. 

be pad bonds are convertible after Nov. 1 1917, each $1,000 bond into 
33 1-3 shares of stock. Also callable, in whole or in part, after Nov. 1 1917 
ro 105 105 upon 90 90 a * notice, subject to the conversion privilege, which may 
n the 90-day period. Sinking fund, one-third the net 
pad after oe interest, with a minimum of $i. 500,000 per annum. 
In Oct. 1915 produced 6,250,000 Ibs. of cop ony 6 ke. ee n. 

Chas. D. Barney & Co. are interested.—(V 02, | p. 610. 


CHALMERS MOTOR CO.—(V. 101, p. 1274; V. ml p. 610.) 
CHANDLER MOTOR CAR CORP.—ORGANIZATION .—Incorpo- 


rated in Ohio on Nov. 16 1915 to succeed an Ohio corporation of the same 


name, makers of motor cars. Capacity 20,000 cars per annum. Plant 
and office at Cleveland, Ohio. 


STOCK.—Auth. capital $10,000,000 (par $100); outstanding, $7,000,- 
. Company has no bonds, no preferred stock. 
DIVIDENDS.—An initial quar. div. of 14 % was declared pay. Apr. 1. 
EARNINGS.—Predecessor co. earned equivalent of abt. vie oe te 
OFFICERS.—Pres. & Gen. Mer., F. C. Chandler; V.-Pres., 
Red, jentore Grossman; Treas., Samuel Regar.—V. 101, p. isés wv ton, 
Dp. 





CHESAPEAKE & POTOMAC (BELL) TELEPHONE Co. OF VI 
GINIA.  eaorogeatas Virginia as successor of the Southern Be 1 
Telep. & T oe Pe Co. of Virginia. Edy Reet directly Dec. 31 1915, 
53, 939. St 247,000 owned by the Ches. & Potomac Tel. Co. and 
“J b ane Bell Melee h.'Co. of Penna. and the N. Y. Telephone Co. 

bonds ($5, ,000 authorized issue), $2, ‘70, have been sold, 

$277,300 were on Dec. 31 1915 in the treasury, $52,200 retired through the 
fund and $2,500,000 reserved for improvements and additions. Re- 
deemable as a whole after e ey 1 1918 at 103. Sinking fund, % of 1% 
ay ras 1314 on Dominion Trust Co. of Rich- 
mond, trustee 5, 915; V. 100, p. 558. For cal. year 1915, 
OSS, "$1, 734, 261; hy tatter $598, 381 .. maintenance, incl. ee 
310,610: interest, $144,277; dividends (4%), $166, 333.—(V. 100, p. 558.) 

CHESEB QUGH MANUFACTURING b see CONSOLIDATED. —OR- 
GANIZATI &C.—Incorporated in 1880 In New York. Manufactures 
vaseline and aur its preparations. AF - controlled by poengare Oil Co. 
of N. J., but . ae: in 1911. i? Standard A Co. of N. J., V. 85, p. 
216, 790; V. 1390. Stock, $500,000; , $100. ‘Dividends 
recent years paid ‘quarterly (Q.-M om n 1911 30% w was paid, the usual Dec. 
payment, 10%, being deferred to ‘Jan. 5 1912. owing to decree of U. S 
re _ ore LY ee mY matter; 191 3 to Mar. 1916, 


40% 
sore stated as "$1.0 1,000. _ Profits 8. O06" 
O3t .714; 2 i903, “528 7: 728: Wiividoads Vee. 0. in 1966, oo $105,000; A 1903 
¥ . Pres. s Cammann; McGee; Sec., R- 8S. Gill; 
reas., Charles : Lamont Asst. Sec. & Treas., % ® Williams ffice, 


17 State St., N. Y.—(V. 96, p. 1366; ‘v 98, p. 1462.) 


CHEVROLET MOTOR CO.—ORGANIZATION.—Incorp. in Del. in 
Oct. 1915 and took over properties manufacturi low-priced passenger 
automobiles and to increase their cunaeiey forthwith from 100 to 300 cars 
per day. Is controlled by interests identified with the Gen. Motors Co. 


STOCK — aes nous, $30. 000,000, all outstanding; par, $100. No 
pref.; no bonds. n Dec. 23 1915 shareholders voted to increase the capi- 
tal stock to $80, 000° “000, ‘vith authorization to the directors to issue new 
stock at their discretion for shares of General Motors Oo. in ratio of not 
more than 5 shares of Chevrolet for 1 share of General Motors com. MHorn- 
blower & Weeks were managers for the original mea syndicate 
Total stock outstanding on Feb. 1 1916, $10,000,000.—(V. 101, p. 2147), 
CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION .—Incorporated in 1890 New Jersey, and owns entire 
stock of Union Stock Yards & Transit Co. of Chicago and Chic. Junc. Ry 
and controls Chicago River & Indiana RR., which see. Thus con- 
trols about 700 acres of land (with one mile of water front), contain- 
ing wenehouses .cheds and pens to accommodate 75,000 cattle, 300, 000 hogs 
&c. | V. 100, p. 1261. In 1907 New York Central RR. interests acquired 
the 46 ‘miles outer belt line ¥! one Chicago Junction Ry., assu the 
$2, £00 000 ane gna giving $2,500,000 new bonds in ‘ayment. - 85 
p.1 66. Pp. 6 wiB10. Vi 8 Bou Chicano» Junction Ry.; d on in Govern- 


mat a. 93,p.1 v.90, 15. 

Owns oe making up the Central Manufacturing District of 
Chicago, 5 which erie ge wa © used by about 100 industrial 
concerns 


In Oct. vit Po “104.01 “060 of the 3,500,000 com. stock was acquired by 
the Chicago Stock Y: Co. 
DIVIDENDS.—On noo 6% yearly (Q.-J.) 


1892 to Jan. 1 1915, incl., 8% yearly (Osi): 115, 99%; 1916, Jan., 2 
(2%% Q.-J.). V. 99, p. i447" 91, p. 1027, % 4% 
000 


BONDS. cat collateral trust bonds are nellony vg pledge of 120, 
shares of the stock of Union Stock Yards & Tarnsit Of th e bonds, 


On common, 1891, 10%. 


$4,000,000 are 4s and $10,000,000 issued in 1915 are 5s, Osan Can equally 
secured, noes that under a supplemental 000 Bo age the 1 % additional i 
terest ove * the roperty. 4%, oF. e $10,000,000 bonds will be @ second: 
charge on th J. V. 70, p. 1251; V. 72, p. 389; V. 86, p. 

V. 100, p. 12 i. Zarch 1908 made $3, ‘00: 000° ealty, & Impt. 5% 
mortgage. . 86, 4 664, 1409; V. 90, p. 444; V. 99, 42. 


REPORT. pb neko for 1914,in V. 100, do: 1747, Patt 4 combined results 
of N. J. company, Transit Ce. 906 & Ry. a8 


1912. 
Gross earnings ......-.. *$6, 582 ‘367 $6, 348° 598 $6,569,178 $6 451-326 
Taxes, int. & oper. exp_. 4,835,566 4,877,526 4,458,762 4,556.23 


Su after int., &c_.*$1,746, oO, not :070.673 2,110,416 1,894,991 
* Dae to closing of f yards for a t ° . 





DIREOCTORS.—F. H. Prince a Eu gene V. R. Thayer (V.-P.) 
Geo. P. Gardner (V.-P. »s we ; Palmer, #. Lothrop Ames Redoiphe 
Agassiz ay John A be aaa eg Wm. 0. Lane, 8. L. Schoon- 
maker, N.¥ uel S. Dennis, Newark > hp Mm eS office, 25 ioteat St. 


—(V. 99, p. Nevis 1369, i530. 1834; V. 100, p. 1261, 1747; V. 101, Dp. 776.) 


CHICAGO PNEUMATIC FOOL CO.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acauired 
several oqete. In 1904 began to manufacture e'ectric tools, in 1906 
rock drills; in 1910 railway gasoline motor cars and commercial trucks. 

DIvsS.— tk "03. '04. '05. ®.- 07. '08. @- "10. "ll to'15. 1916. 
Per cent ...1 6 7% % 3 4 0 3 4yearly. 1--,-, 

BONDS.—Of the bonds ($2, aes 000 ea ER $2,364,000 has been 
issued, $970,000 redeemed by sinking fund of $50,000 yearly; mtge. 
trustee, Lawyers’ Title & Trust Co., 74, p. 208. 

- 606. 


REPORT —Beport for year ending i 311915, V. 102, 
Calendar Net Bond canine Perr Divi Bolanee. 
Profits. Interest. cia (4%). 

egos Sa $257, "952 $273.20 5.205 


ea: Fund. 
casas $982,864 $117,775 $50,000 

655,105 116,175 50,000 210,275 257.951 

OFFIOERS, Ge A Hee of Board, John R. McGinley: on We: “a O. 


Duntt wha . A. Rees; Beardsley; os We : 
og Ao Executive ommittee, W. Seelig, gE. 

Richardson,’ : M Bh - Duntley and W. A Mite’ 

tors (Feb. io1b) Chas. B, NE b, James ard. WO. Duaticy 3. R- 

McGinley, W. A. y -# Maconochle, W.B.S . Be B. Semp- 

bell and E. M. tienen = ag office, Fisher oe: 


‘hi . 
office, 52 Vanderbilt Ave. —(V. 100, p. 477, 651; V. 1 3, Dp. 606.) os 


CHICAGO (BELL) TELEPHONE —tI . 

sagt Gperates sos tes Citteoos tae ee CO.—Incorp. in Illinois £2: 14 
Co., which owns $26,348, 43.000 not the $27 
179i. Franchise granted 190 7, expiring 


paid to ci ro Be x 8 oP may purchase 
fies Jan. ane TOLD oe 1% or ToD8 Rt price 5% in nually. of cost of duplication. 


bo! towns, Amer. 7% 
7 000, 000 OB; p- 146%, 
1929" TS that 3% of 


roper- 
Pv Ss. 





Frs., 1916.] 
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Date Par Amount Rate When Last Dividend |Places Where Interest and 
ror MISORLLANBOUS COMPANIES, | aie | par, | Amount ,| Rate | giidbe | wad Kecnathy |* ‘Otetdende are fovadie 
| | | 
Co—Stock auth $110,000,000.--..-..-----. res $25) 95,000,000'..._--_- | ee ae | a al all ene 
«(Goll erases 7 Fee ain anth $15,000,000... .G.c7&r*| 1913 | 500 &c| 18,000,000, 7@ \M & N\May i 1983 ~~ |2TITLILIIIIIIIIIIIII 
Staite BS Co—Hee “ Hlectrie Rabway Hocsion™ | | | 
lati carficld B Oral Corp ist Mintgu by Beh Cr Rie st f.Col.xc*| 1891 | 100 &c| 717,700) 4¢ J & J\Jan 11940 \Columbia ek Co.N ¥ 
Wee Ridge purchase money mor eee e sinking fund...Gx} 1902 |-.----.-.. 275,000 3% |A & one : 193) weneer yf sO wer 
’°[wenty-one year mtge $5,000, 000 auth gu by N Y Cent.Gx| 1911 1,000} 2,500,000 4% " & N/Nov o 
Chacehnatey Hine iat he tex . 7,500,000 5¢ |A & O|Apr 11939 Checks mailed 
Sf jett Peabod ae I Co Ist ht $30,000,009 eal & ngstext o*| ---- | 500 Fe) 1$'000,000/4 in 1915, Q—F |Feb 1 1916, 1<|Checks mailed 
Bee eet ey Co alative $10,000,000.--------. 2.2.2 = 100) 7,000,006 7 in 1915, Q—J |Jan 11916.1%) dodo 
Colorado’F Eel & from Common. stock $44,200,000 auth-.--| ---- 100) 8F 288 oOo sca” text\Seo” text\Jan” 1 1014 4%|Ghase Net Bauk, NY” 
Golorada Hus) coe cual magegna teres Ge Mags| 168 | LOM) 2000 SE ES RM Tits Ge at bank e ¥ 
-- Cc * , , J 
Golo Indus ist Mt oid ao A&B quarp & Fell 105__N.c*&r| 1904 1,000} 33,167.000 5¢ |\F & AjAug 11934 New York Trust Co, N ¥ 
yy ry Columbia Tr Co, N Y 
1 1 & Coke Ist M facs128. 000 guar) .Ce.c*| 1889 1,000 855,000 6¢ \|\A & O/Aprl 1919 olumbia Tr Co, 
a River Coa Coal & Tron Arst mtge gold guar___Col| 1901 1,000 463.000 . g 7 4 | May iis | ” i a ee 
CoH ee Bie Soon Mite Co sbock $2.800.000-22-.-| 2-2 | 160) 2.600.000\800 text)” QWs "Dec 81 “16 1254 BarttOrd, Conn. -2222272 
© Co Stock $ | irate ei REMIT... «nonlin anasdealtiienetnaiaad ainda sialiydkedaatibe din «= 
Cope, 8 f col & Electric Con tae 809 O00 canceled) .Colze* 1907 | 00 #0) 1g.998.000/ Be Te Ssan 1 1937 Columbia Tr Go, N ¥ 
£7 Cin Gas Transp Co iy $ RNS 000 8 f call 1911 110----s| 1908 1,000! 3.871.000 5¢ |\J & JiJuly 1 1933 Prov S B & Tr Go, Cin” 


























1211. Stations Dec. 31 1915, 504, $56. The Chicago City Council in 
‘eb. 1916 was considering proposition to mit comp to purchase the 
Libwettis Teens Co. property for about $6,400, F000. 


TOCK.—In Feb. 1916 it was proposed to offer to holders of $27,000,000 
eiaoe ae +p’ he re right to sabe be at par pro rata for $3, 000,000 new 
stock. p 


a EE, —For many years 10% 
(stock div. Oct. 1908, 20%); 1909 to 


BONDS.—Bonds authorized, $50,000 In 1908 $5, 000, 000 were 
sold and in Apr. 1912 $14, 000.600. MOP Roonal bonds can be issued since 
Dec. 1 1909 at rate of $5, 600,000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, further amounts may be issued u up 
to 75% of the cost of improvements, &c. V.87,p.742, 1607; Y. 94, p.190 


dia 9 rt for Peal ending Dec. 31 AUB. a 9 -* 102, p. we. 
x — Interest, &c. Divs.(8 4 


yearly; since Dec. 1908 2% quar. 
ec. ag 8% (Q.-M.) 


Yea Net h.Ch’ges. 
~~ 17°5 5. 9. 533 216,807 $1,053,759 $3. 1ge d* $206. 000 $797, O48 
1g18-- 81 16, 38-533 $f (064 1,038,468 60,000 4,375 406,221 


—(V. 100, p avis ¥. io p. 525, 610, 708.) - 


CHILE cCopree O0.—tnog rated April 16 1913 in Delaware and 
owns the ent = 10,000 of full- aid and non-assessable capital stock 
pI the Chile loration Oo. Co. of N. Said company owns and operates 
extensive d ts of aow-Grnee copper ore and a plant for producing elec- 
srolytic copper at or near Chuquicamata, Northern Chile, on a branch of 
the Antofagasta & Bolivia Ry., 163 miles northeast of Port of Antofagasta, 


and has its own eye x uge railroad conn the plant with the mine. 
Altitude of mine, 9,600 an at g lant, 9,000 ft he plant, with ca od 
for trea 10, tons or ore. eee began operations May 18 1915. 
curities listed on N. Y. S See statement to Exchange Ni ~¥ 
1915. V. 101, p. 1893 


co .—Auth., $110,000,000, incl. $15,000,000 received for convers;on 
oO 


BONDS.—Secured be deposit of the entire capital stock of the Ghile 
Exploration Oe. of N and convertible at option of holder at any time 
o~, to May 1 1923, into shares of the Chile Copper Co., par for par. 
100, p. 3088, 2169.) 
FICERS.—Daniel Gu 
heim, V.-P’s; Leopold Fr 
Dp. 1888, 1893.) 


CHINO COPPER CO.—Earnings in 1915, V. “102, p. 713. 


uggenhelm. Pres.; A. C. Burrage, Morris G si 


rick, Treas.; Oo. K Lipman, Sec.—(V. 


CINCINNATI & SUBURBAN (BELL) TEE LEPHONE CO.—ORGANIZA- | 


ee & Teleg. Co. owned $2,118.,- 


000 of the $7, 38-050 capital stock toekbola ted Feb. 1913 to 1 
e ca olders vo e n- 
crease the ding stock from $8, 000 ,000 to $12,000 
= rec. cane 5. 1914 had the right to 

ms my uly 2, raising the amount outetan 
4s 


350. V.98, 
* "Dividends 6% per annum paid 1900 to 1 incl.; in Jan. 1907 in- 
bir 


8% and in Jan. 1912 to 10%. Divs. paid Report for cal. 
ear 1915, in ‘‘Chronicle’’ of Feb. 26, showed: Gross, $ 
Se (10%), $828,335; ie sur., $103,241. Pres., 


B. L. Kil 
00, p. 645; V. 101, p. 61 


gour.— 


"835 .256; net, $931,- | 


000. tockholders | 
subscribe for $637,150 new stock at 


| 5s of 1893. 
Vv 


yi. SERVICE CO., NEW YORK.—See “Elec. Ry.” Section.@ | 


CLAFLIN (H. B.) CO.—See Mercantile Stores Corp. 


me FIELD BITUMINOUS COAL CORPORATION. —ORGANIZA- 
TION.—Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coa! 
lands, mineral rights, &c., in seer tane. Centre and Indiana counties, Pa. 


Stock, $825,000, all owned by N. . Central & Hudson River RR. 
In i911 — uired, per plan V. 9p: fy 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under its consolidated mortgage), 


controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the com pany 
of the same name, organized with $7,500,000 stock me e Seveloned proper- 
ties, amounting to about 59,000 acres, until the co usted. Annual 
minimum rental of $225,000. See V. 93, p. 1606; V 7“ >. 391. 


yy her —The N. Y. Central & Hudson River RR. Co. guarantees, 


of the issued portion of 44s of 1911 (35. :000,000 auth.), present | 
ie $2 500,000, on Pop rilos acquired from ennsyivania Coa rg Coke | 
Go. (V. 82, p. 1439: p. 164), the underlying bonds being as fk. 
Underlying Bonds— Date. Interest. Outstanding. When Due 
Watkins mtge. bonds-_----- x 1899 5M &S 70,000 Sept 1 1924 
Webster C. & C. lst cons. Mie. x1902 5g M-S 2,726, March 1942 
Penn. C.&C. js, Me. Ser. A. g-} 1902 g J-J ,084,000 July 1 1932 
red. 105s. f. 3c. per ton__x/Int. at Commercial Tr. Co., Phila., trustee. 
Chest. Creek Land & Impt.| 1898 4 000 _— 1 1924 | 


Sie zs To be retired $12, oP yearl 
Beech Creek r & C. lst mtg.) 1904 5 g J-D 
$3, gua & 1.}Int. at Columbia Tr. Fs fe 
end redeem. ( ($1, $1,000 ¢ aie Sinkin 


‘ » trustee 

fund 3c. oer ton; eee $75,000 
53 +E pals sedans: Pp dod sas | 1930 | 
Et FE IRE REN - Powell, Clearfield, Pa., ba. 

res., A. H. Smith; V. as Vanderbilt; Sec., D. W. 


P 
M.S. Barger. Office, Grand Central Term., N. roy. 93, p. 43, 1604.) 


rie GLAND (O.) ELECTRIC ILLUMINATING CO Tei ee 

TION .—Incorporated in Ohio in 1893; : presens name adopted m1895. Ha 
unlimited franchises in Cleveland and 18 adjoining towns. 

The Central States Electric ee ate, (which see above) nee soquired more 
than 74% of the common stock 94, Dp. 1451, 1386, 1251 


a Sees Ghat. $15,000,000, of which $1,000,000 may be . 
pref. Pref. stock issued, $800,000; com. $9 may, be 6%, cum. | s7 
D. tise. 4 KR on pref. in full; oncom. from 1904,8% yearly. Par, $100° 


BONDS.—The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 % and int., and thereafter on any int. date at a price Gooroasing 
at rate of 4 of 1% yearly to maturity. The authorized issue is $30,000 
beyond the first $5,000,000 bonds can be issued only to the extent of:80% 
of the cost of future improvements or ono.  eveee the net earnings 
re twice the interest charge. V. 95, p. 969; 00, p.1 

EARNINGS.—12 mos. ended Dec. 31 191 M4 total r receipts, $4, 892.579. 

wre 943 in 1914; total net income, $2, 079 9,987, , against $1.9 93,839; 
192, against $426,084; bal., sur., $1,654,7 1:567.755. 


OFFICERS. —Chairman, Harrison Williams; §Pres., Samuel Reovel; Sec.. 
8.0. D.Johns. Office, Cleveland, Ohio.—(V. 100, p. 143, 400 


« 


CLUBTT.F PEABODY & CO. —ORGANIZATION .—Incorp. in N. Y. 
Feb. 4 1913 as an enlargement of a company of same name whose business 
was BR about 1863. ” Socio factories at Troy, N. Y.; also 
operates factories at Rochester and Corinth, N. Leominster, Mass.; 
ue, and a leschery at Waterford 


South Norwalk, Conn.; St. Johns, 
N. Annual production about | 7,006,000 dozen A and 500, 
dozen shirts, ‘‘Arrow”’ collars, , &e. . 96, p. 491. 


STOCK.—Pref. is callable, Bee or cont in blocks of ae of issue, at 125 
and accrued div., also at same oe on dissolution or consolidation or dis- 
1920, 1% of capital. ens ee pee - 31 1916. ot — Sand, 1916 be 

% of issue an ereafter payable out of surplus pro’ C) 
ref. has no vote for directors anand toes deenk 'y dividends are in default. 
© mortgage or new pref. with out of 75% of each class of stock. 

Dividend on common, 1914 and 1915, 4% (1% Q ey In Feb. 1916 
dividend was increased to 14% % quarterly. ¥. 102, p. 156. 


Os .—For 6 mos. ending —_ 30 1915 (see V. 101, 2): 


-» were $6,730,582, against $7,283,620 in 1914; Foro fits, 
$986 704, ‘agatast $846,720; nar. div. (344%). $276,745; com. divs. (2%), 


., Sur., $349,959. 
oan Pay cal. year 1915 in V. 102, p. 342, showed total sales, $13,351,- 
408 eetitn. $2, 075. OST: i beet or 4 (1), $932. cre com. an. (4%), $720.- 
In 1 4.842 a prot - ts, $1,531. 811. 


000; bal., sur., 
—(V. 100, p. 539. 2 Bb, Ay. 101, ot 4, sal “S68. a7: V.1 56, 342. 


COHOES COMPANY, COHOES, N. Y.—(V. 101, p. 1809.) 
COLORADO BUEL & IRON CO.—A_ Colorado ,pereerntion formed 


Oct. 21 1892. e-ch: ct. 1912. oni 8 Pi 6 728. In June 1 
Rockefell uid interests name control. V. 76, - 1410; V. 98, p. 
1159. Annual capacity o _ dicta = = tons. 
V. 73, p. 561; V. 75, p. 1149; AS P- 36 The nate was 
terminated in D - 1914. V. 98, Lib, ” 1278, 138 -60, M434 Vv. 99, 
p. 819, 897, 973; % 


report, . 99, p.1 
Under the reorganization plan of 1883 Py’ 77, p. 2037, "2282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whise entire capital Stock is 
owned, created an issue of $45,000,000 consol. -< mtge. Sperenteed bonds 
(see below; also full statement in V. 80, Dp. 1726; V. 83, p. 378). 





DIVIDENDS.—Dividends on pref. resumed in 1912, 5% be 
2%% paid July 20 1912 and 2%% Jan. 20 pore. the arse since 
up to which payments were made in full. h. 20 1913 35% account 74% 
accumulated d dividends, leaving about 35% stiil due; July 1 19 913, 4%, also 

declared payable Jan. 1 1914; none since. » p. 470, 1217. 


BONDS .—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the property of that com and, by su plemental mortg of 1913, the 
real estate transferred to t ¥ ol. Fuel & n Co. and entire issue of securt- 
ties of qynadiery eos, permed. viz., $4,500,000 bonds and $100,000 stock of 
Col. & W 7: Ry.; F 000 Rocky Mtn. Goal B Iron stock and $331,200 
stock and $160,0 yor of Crystal Riv. R es ‘‘A’’ (limited to $14 - 
067,000), Series ***'B’ (limited to $30,932 O00), $00 000, 000 to petice gen. M. 

- 80, p. 1481, 1720; V. 83, p. 381, 377, 326; V. 96, p. 1492; 


declared , 
eb. 1903, 


97, D. 53." 


REPORT.—For 1914-15 at lena in V. 99, p. 1374, 1381. 

Year ending June 30— 91 ross—1914. $15—-Net—1914 
Fuel department _..._. $5,692,589 $5,717,988 dots 194. 259 def$495, 418 
Iron & steel departments 10,885, ‘451 12 ,085,037 1,869,317 1,569,288 


Zon OE RAPP OE $16, ,578,.040 $17. 803,025 $1,765,058 $1,073,770 
Other income in 1914-15 $496 043; interest, taxes, rentals, sinking fund, 
&c., $2,595,762; bal., def., 4,661 
OFFICERS.—Pres., otek “5 Welborn; 
Office, Denver, ae 


DIRPC TORS. 





Sec. & Treas., J. A. Writer. 
McClement, J. B. McKennan, Willard P. Ward, 


J. Welborn, W. B ee oy Ivy Me Lee, Cass f Elerrington Starr 7 
PRR = eR Jr., Joseph Chilberg, . Pierson, David H 
| Taylor and Albert A. Reed.—(V. 101, p- 1011, 33, Gabe ) 


is ‘000gsune 1 1944 | 


rh 


COLT’S PATENT FIRE ARMS MANUFACTURING CO.—ORGAN- 
| IZATION .—Incorporated in Connecticut in 1855. Manufactures revolv- 
ers, automatic pistols, machine go and carriages. Plant at Hartford, 
Conn. In Aug. 1911 the Colt’s Arms Co. of New York, which owned the 
entire stock, was dissolved, its stock being exchanged for that of Mfg. Co 
Stock, $2, 500, 000, all out; par, $100. a in Jan. 1916, V. 102, -156. 
Dividends on stock of Colt’s Arms Co yearly from p A, 1 1902 to 
Apr. 1 190 vs O% tee om July 1 1907 to July 1910. incl., and at 6% to date of 
dissolution. n ate Co. stock to July 1915, 6% Yearly (1 45 % uar. 2. 
of 1% a %7 2 Ju sary ead Oct. 1912, 1% extra quer. from Jan. 113 
ept. 1914 ec. 1914 and Mar. 1915 and 2% in Jul ‘1915. 
oe. 1915" 2g A ‘ge 2% extra, and in Dec. 1915, 24% and 10% extra. 
Pres. 1G. E. Robluson: 


F. Robinson; Ist V.-P. and Chairman, w.o 


G. Skinner; V.-P’s, 

SS icnols and 8. M. hone: 4 Tres. W. H. Penfield; Sec., L. Ulrich. 

| Birice, Hartford, Conn Daa" Broadway. —=(V. 40 p. 1913; 
V. 100, p. 2088; V. 101, p. “25. "1825:°V. 102, p. 156.) 


| wEOUMBIA GAS &, & BLECTRIC CO.—(See Map.).—Incorporated in 


Sept. 1906, and, a conjunction with the sub-companies 
named below, controls (comp are 93, Hontio (a) The gas business 


in Cincinnati and in 13 Sea e Palities in H n County, 
power business in 12, the gas business in 7 and the 
; communities on the’ l Repteny sae of the Ohio 
wport ne other of said Kease 
pe and y in Covis the ‘esmae with cinnati; Ss 
er leases, contracts, agreements, ro sue and athe aid "by he 
wn 
in feo ot 279 279, 290 acres ‘of land in Southwestern a ond Sogere 4 
entu cky " 
On this there have been drilled u 1 
Coit a daily initial open flow of 150 of which are oaup- 
e 1915 uired in exchange f or securit ities owned in East O 
Gas Go. Co. 51 ieee the ”. ,000 stock of the United Fuel Gas Co. See ~% 
ol. 
Newport &C m Light & Traction ae 
TOOK fete eabied and ou quistending. $ Shares $100. 
Listed on Oincinnati 


Oincinnati and 11 ey Ohio mu 
(c) a C0-aahe system of electric street railwa 
lines for natural gas, connecting gas lan 
, With a mentioned lind to on ak oy virgin 
00.00 aay a 170 najurel gas Wes 
vine gas for or use in OC nati. Sales in 1915, 14 702 4 "460 ,000 cu. ft. 
below 
ously owned pref. stock of the Cincinnati 
000,000. 
4 July 1912a syngcate with A. B “ns. 2 Yy Co. at the head 
ority in Washington 





terest. V. 178. 
(D. 0 and Pittsburgh Stock E Exchanges 















































FEB. , 1916. INDUSTRIAL STOCKS AN D BONDS 153 
[ , | 
ISCELLANEOUS COMPANIES | Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For op MESO &c., see notes on first page) | Bonds | Value ‘outstanding % Payable | and Maturity | Dividends are Payable 
Fuel Co—See Ohio Cities Gas Co___- | 
Coes Oe Con 1s¢M (a deb stk) $20,000 wu 0008. F aia 1897 | $ & £ \$20. 000,000 4¢g Q—J Jan 1 2397 IFL& TCo & Office N Y 
Commonwealth Edison—Stock authorized $50 CO ee eee 100} 45,838,936/8 in 1915| Q—F |Feb 1 1916 2%|Checks from co's office 
Commonwealth Elec Ist Mf Equaliy sec by Saar -XX| 1898 1,000) ;000,000 5¢ |M & SjJunel 1943 Illinois Tr & S Bk, Chic 
Commonwealth Ed ist M lectric mt of 1898 -xx| 1898 1,000; 32,000, 5¢ |M & _S\Junel 1943 do do 
Computing-Tabulating-Recording Co—Stk ($12,000, peedaan 74 — 100| 10,457,200|See text) Q—J (Oct 10°13, 1%\-.-----.--.---.-.--..-- 
Sinking fund gold bonds callable at 105--..--.-.----. Gz) 1911 | 500 &o| 98, 6¢ J & JI\July } 1941 Guaranty Trust Co, N Y 
Consolidated Gas (N Y)—Stock $125,000,000.---.-------.| .... 100; 99,816,500|6 % in'15|Q—M _15|Mar 15 '16 1% \Office, 130 E 15th & St 
Debentures $25, ey vers ¢ beg. led yf ) Re c*; 1915 | 500 &c| ,846,122 6 Q—F (Feb 1 1920 Nat'l City Bank, 
Bonds of Companies Contro 
zN Y Ed-N YG & 7 H a P 1st M $15,000,000 g-G.c*&r| 1898 1,000} 15,000,000 56¢ WJ & D\Deo 1l Guaranty Trust Co, N Y 
xPurch money M $21,000,000 g sub, to call to Feb 02-Ce.c*| 1899 1,000; 20,929,884 4g \F & A|Feb 11949 Central Trust Co, N Y 
xEdison Blec Tli N Y 4 cons M $15,000. on A, Id_.-.G.c*| 1895 1,000; 2.188,000 56¢ |J & J\July 11995 Guaranty Trust Co, N ¥ 
xUnited Electric Light & Power Ist M$5,370,000_--_. Un| 1894 1,000) 4,841,500 5 J & J\Iwy 11924 1170 Broadway, N Y 
stauitento Gas Light cons nr lst) M.Ce gy by } aa 1,000; 3,500,000 5¢ |M & S/Mch 1 1932 Centra! ‘Trust Co, N Y 
sN Y & East River Gas Ist Mg-..--_ G.c*} New Amst }| 1894 1,000; 3,500,000 5g |J & JiJan 11944 Guaranty Trust Co, N Y 
zFirst cons M ($5,000 000,000) oid CK. c* Gas Co. j| 1895 1,000; 1,500,000 56¢ \J & J\Jan 11945 National yt Bank, N. ¥ 
New Amsterdam first +e 20,000,000.Ce.xc* &r| 1898 | 1,000&c; 10,635,000 56¢ |J & J\Jan 11948 National City Bk, N Y 
Central Union Gas guar ¥ ie: Bast River. -Ce. xc*| 1897 1,000; 3,500,000 5g |J & J\July 1 1927 Nat City om ated NY 
Stan Gas Light Ist M $1. {500,000 a in scanipan Gime dl zc, 1890 1,000} 1,195,000 5¢ |M & N|May 1930 Bankers Trust Co, N Y 
North Union Gas ist M $1,500 oy eo not guar. Col xc*) 1897 1,000; 1,250,000 5g¢ |M & N/Nov 1 1927 National City Bk, N Y 
Westch Lighting con M $10,000,000 gam (see text) Eq. xc*| 1900 1,000; 8,418,000 56¢ |J & D)|Dec 11950 Equitable Trust Co, 
First collateral trust 10-year bonds___.......-.---.. x) 1909 1,000 580.000 5 J & D/|Dec 1 1920 Columbia Trust Co.NY 
N Y & West L gen M $10,000,000 gold guar red (text) | 1904 1,000; 10,000,000\See text\J & J\July 1 2004 Central Trust Co, N Y 
Debentures $2,500,000 gold guar prin & ing, red at 110_x| 1904 1,000; 2,500,000 5¢ \J & JiJuly 1 1954 do do 
N Y & Queens Ei L & P 1st M $2,500,000 gold aoekae Unx) 1900 1,000) 2,350,000; 5g |F & AjAug 1 1930 Union Trust Co, N ¥ 
NY& eens Gas Oo ist & gen M $1,000. mae 1004 |....-... 816,000 5s \F & Aj\Aug 1 1934 Lincoln Tr Co, N Y 























BONDS.—The com pony has an authorized issue of 
5% bonds, of which $19,891,000 have been certified an 
were retired to Jan. 1 1916, leaving outevanding § 
000 was owned by the com aay $3 333 


25,000,000 ist uM: 
issued, $5,893,000 
13,998,000, of which $420,- 
by the Union Gas & Elec. 


- 93, p. 1467; ae 49. 
VF FS 1913 (authorized, $3.85 0 000; pO; ousstanding $2, 616. 500 
were issued in connection with purchase o “1 tially all inority 


stock and div. scrip of Union Gas & eowic Go. V. 96, p. 1631, 170. 


CINCINNATI GAS TRANSPORTATION CO.—A West Va. corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $3,871,000 5% ist M. bonds. (V.88, p. 1375.) Owns 183 miles 
of steel a line, running from the Columbia company’s natural gas fleld 
in S. W. West Va., connecting with Covington and Newport, Ky., &c., 
oy Cincinnati and surrounding to ane by the Columbia compan 


for 30 years. Ren , taxes, &c., bond int., sk. fd. 
of $20, 333 1-3 monthl fa a ny Aug. 11 it, and divs. on common 

at at 10% per a annum. The pref. stock is to receive a div. of 525 —. 
transportation bonds have been canceled. V. 86, p. 153 


CINCINNATI COMPANIES—The Columbia Com: ompan owns o058% 25% 
of the $5,000,000 6% Preferred and 99.9% of the $10 000,000 000 common 
stock and all of the $375,000 dividend certificates of the Union i 

Company of Cincinnati (V. 89, p. 330), which 

a 9-year lease, the properties, &c., of i Oincinnatl 

ectric Co-, with exclusive gas and electric privileg Cincinnati 
Peas ai; ahs 1231; V. 88, p. 1375, v. ins. Ps _ 

- 97, £7.25 . 240. 5,056,300 capital stock of the Cincinnati 

Go., $1, 191360" is owned em the Union Gas & Electric _— 

—& latter company owns $3,333,000 Ist wr bonds of the Columbia 

Company, these bonds de posited » part of the collateral under the 

Giteaty fund of =, Ciena Gas & Elec. Co. Cincinnati Gas & 

lectric Co. has an erating plant of 30,000 h. p. 7 
private Sapte a. ye 134 city electric street lamps; has 740 miles 
of gas m 7. holders with a capacity of 10,000,000 cubic feet, and 
supplies na to 107,147 customers, and lights certain of the city and 

suburban streets rith about 4,700 gas lamps. See &c., V. 100, p. 232. 


PEEENTUCKY PROPERTIES.—Cincinnati Newport & Covington Light 
& Traction Co. controlled under a 90-year lease. (See ‘Electric Railwa, 
Section” and V. 84, p. 1489. under Columbia Gas & Electric Co.; 
- 694). These pro ies embrace 66 miles of track, a power “house of 
950 h. p. supply, the electric railway, and about 6,910 electric consumers 
and 125 eles of pipes for distributing gas to 21,618 consumers. 
PRPOST. —For renee years: 


of 


Cal — Other Rentals, ist. a Bolanes. 
Yi Earns. Income. & Chges. rplus. 
a $8 044 552 $3. 901 487 oes. 179 $3, 351, oe $350000 $30 ,690 
1. GAM Re 7,810,214 3,963,204 472.520 3,369.732 769,959 296,033 
Interest and sinking fund in 1915 include int. on ist M. 5s, "$517, 009; int. 


on deb. bonds, &c., $165,580, and sinking fund, $76,501, against $516,240, 
$158,714 and $95,005, respectively, in 1914. 


UNITED FUEL GAS CO.—Owns gas rights on over 840, noe acres (alee 
Ohio. 0 on about 426,000 acres of same), located in Ky. and 
iO. 


, + Te gad ri oil wells wielding § 89,000 bbls. in 1914. With about 1,200 
miles of Dp Gar line, compressors, &c., supplies gas direct in about 50 cities, 
faciudh harleston, untington, Ravenswood, Clendenin, Spencer, Rip- 
W.Va . Ironton and Portsmouth, Ohio, and ‘Ashland and Catlettsburg, 
Va., p th and Portsmouth, Ohio, and Ashland and Catlettsburg, 
Chtio Further sells large quantities of gas to Columbia Gas & Electric Co., 
Ohio rye 2 Suny Co Co., Louisville Gas & Electric Co. and Central Kentucky 
and Portsmouth (O.) Gas Co. Population served directly 
aT 110 ,000; by other cos. using its gas wholly or party about 1,800,000. 
Gas sales of the company in 1914, 29 ,283,145,000 cu. 


Bonded Debt of United Fuel Gas Co. pooh “1915 
spehenture bonds, due 1920, auth., $5,000,000; outstanding ____$4, 392,073 
U.S. Nat. Gas Co. bonds, due 1920 (V. 89, p. 1 Te ‘967,000 
Tris le State Nat. Gas & Oil Co., $29,000; ‘anawha Gas Co., 
pg: ORR SE. 5 = RRS ah Ee Ee cae 119,000 


DIRECTORS.—Chairman, P. a4 Gossler, New York; Pres., A. B. 
Leach, New York; Veer res ts,  € Cartwright and W. W. Freeman, 
Cincinnati, and F. B. Enslow, Huntington. W. Va.; Sec.-Treas., 
he Asst. Sec. ¥* Asst. Trea: Sherlock; Boverty : Bogart, Louis J: 
Hauck, Hutton, M. E a W. H. Schmidlapp, C . Taft, Louis 
Werk, ‘Gineinnatl >: A. Y ‘Gowen, Andrew Squire, leveland, :o., Bs 
Olark. Covin ae Ky.; Geo. P. Toby, Henry Seligman, Pndosic Strauss, 
conn Alvin 2 ee 8. Cox, John W. Herbert, Wm. P. Phillips, aN 


ww. wford, Pittsbu h. Office, Cincinnati, 0.— ° 
D. onyi5 9 1908, 1933. 20388: 101. Bb. 49, 696.) il 


COLUMBUS GAS & dhl CO.—See Ohio Cities Gas Co. 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 17 
1907 as a consolidation, per plan V. 85, Di 162, 724. egnekie et 1947 
In August 191 coun R Re litan El - 97, Dp. 447. 
(Compare V. 67, 482; V. 79, 21 1441; 86. p 


» 242; V. 82, >. »* 796). 
The Chicago Sectional tadereveund Co. is leased, vt $227, Yoo roe ‘bonds 


guar. p. & 1. by cage Bae Edison Co. and insencst 0 on $ Ten-year 
power contract with 1013; gaaon 


with Gaesao Rys. al cose ervice Corpora- 
tion of Northern I is con ad die same . . See below 
Rates fixed for 5 yrs. Bee. me “< Pe 1736. Also has contract with 


Ohicago Elev. Rys., owning 200 '096.'8 14- of its Sines 
shares and $1,270,000 debentures. V. 100, p.730, 1351... 


att aa stockholders voted Ai ot a5 1913 to increase the onthe 
stock from $40,000,000 (of which $36.9 outstanding) to $50,000 ; 
000 was om in Oct. | 1913 as a 10% st 

.796 stock was subscribed at par. os ip 


pag hn ln al mis 4% 1908. ’09. 1910. 1911. 1912. 1913. "14-"15. 1916. 

Per cent 6(Q-F) 6% 7% 8 2.-.- 
Also 10% paid in stk. 00 holders of ten, Och. 41913. V.97, p. 447, 889. 
BONDS. pn Apeitenal Commenmen 5s of 1898 are issuable for not ex- 


dena and gna = Nov. Nor. igid sa 3 $4,154 
1288. 


ceeding 75% of cost of ex and improvements. Redeemable at 
on or atver dept 11 11918. V. 79, p. 214; V_83. p. 326, V.85 0 163; Vo Be 
p. 55, 163; V. 90, p. 40; V. 100, p. 1351. 1440. 











In April 1915 sold $8,000,000 1st 5s of 1898 and retired $7,000,000 col- 
lateral notes of 1914. V. 100, p. 1351. 1440. 


REPORT .—Report year ending Dec. 31 1914, V. 100, p. 730. 
Gross Nel Fized Bal. for 


Year: Earning: Income. Charges Paid 
1914_--$19, 060.1! {97 $5. 777,052 $1 600, “000 $4,177,052 (8%), $3 534 652 
191 16,838,743 697 ,927 4,097 ,927 


* eae coo Office, ontn ge Ont Il Ve 160,p. 1146. %) 12,816 864 439. 


COMMERCIAL UNION TELEGRAPH CO.—Stock, arr 000, guar. 6% 
& J.) by Postal Telegraph Cable Co.; par of shares, $25 


“" COMPUTING-TABULATING-RECORDING co _—Incorporated in New 
York in as an 22 amalgamation er in Machin in 93 48 


of 
SR ion is Co., achine Co. end Comput- 
ing Scale Co. of America, Chicago, Il. ean The Comput- 
ing Scale Co. of America has outstanding $331, “0008% lateral trust bonds 
y= Oct. 25 1921, red. at 105; int. A. & O. at oie Trust CoN. . 
DIVIDENDS.—13% paid April, July and Oct. 10 1913; none since. 
REPORT.—Report for your me 9 Dec. 31 1914 in V. 100, p. 1590, 
showed net profits of subsid. cos., $1,313,063; $ rec., $349,276; net ex- 
penses of C. T. R. Co. 368, . og on 68, $405,874; bal., sur., $489,862 
OFFICERS —Chelemen, Geo. W. + a Pres. Toman 
Watson; V.-Ps., H. E. a 8. G. Metcalf and Geo. W. F 
Treas.. A. DeBuys; Sec. & Asst. Treas., James 8. Ogsbury. 
DIRECTORS.—Geo. W. Fairchild (Chairman), Thomas J. Watson. 
-), Harlow E. Bundy, Alfred DeBuys, Charles R. Flint, Oscar L. 
, Samuel M. Hastings, Albert L. Salt, John W. Herbert, Ansel 
, Rollin S.- Woodruff, > D. Smithers, sr 
= * ber. ce, 50 Broad 8 »N. Y.—(V. 97, 
onrei: te oS. Sb) 765, 915, 1606; V. 99. = 345: V - 100, +s "983, ¥ 590; v. 101. 
Pp 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot wate 
| a a for heating rallway trains and electric heaters for street cars, &c 


Ta 


Stock, $1,250,000; outstanding, $1,130,400; par, $100. 
DIVS. f° "04. . b ¥' *08-"09. °10. "11. °12. °13.°14. 1915. 
| Per cent__ None 3% 6 


Oo ——s on only 44,500 acres, or oe 5%, of the yotal acreage, | 
as wells, est. open flow capacity about 800,000,000 cu. ft. 


bi a 2 
i Frederick W. Kelly” 100% State St., Albany, N.Y .—(V.101, p. 2147). 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 


other gas a and of all the ‘G18, p. 105, 020; V. 83D: in aeonernaee 


nq. ¥, var 78, 105, 1964; V. 79 Ne 1414; V. 84, 
p. 219; V. 86, = 92, p. 2 ew Astoria gas as plant is to have a 
cones st 2 oe 240. of eas dally s1dings Dec. 31 ik v. "DO. D- 
u age a : ec. 
1252. Franchise taxation, V. 102, _ . 


D. 

In 1906 a law was passed reducing the price in N. Y. City to 80 cents 
per 1,000 cubic ft., Dostana 38, May J 1906, except in cons jw J districts. 
V. 82, p. 572, 807, 931; p. 301. In Jan. 1909 the U Supreme 
Court heid 80-cent feature a law to be valid until given a fair ‘trial, the de- 

— to secure the 20 cents per 1,000 overpaid being returned to consumers. 
88, p. 103, 161, 233, 292, 297, 378, 689; V. 90, p. 301. 


In June and Sept., 


STOCK, &c.—In 1914 the authorized issue was increased to ois. 000,000 
to provide for conversion of $25,000,000 debs. V.78.p. 1964; V . 98,p. 1463. 

Stockholders May 24 1914 authorized $25, 000,000 5-yr. 6% “debentures 
convertible into stock at par on any interest day beginning three years from 
date. Stockholders of record Dec. 19 were offered my ht to subscribe 
the debentures yr rata at par, payable in full Feb. 1 7 or BO% —_ 

1. 30% May 1 1915 (or in full on that date) and 40% Jul y3 v.9 

. 1540, 1463, 1610; V. 99, p. 1751, 1600, 1676; V. 100, - 31 2, bor 

»* REPORT -—Year ending Dec. 31 1915, in V. 102, 434, showed: Net 
income, $10,222 OS, against 3 080. 637 in 1914 Gncluding in 1915 $1,145, 
467 Astoria Light, F rplus earnings), $6,700,383 incom:3 from 
Tey Mav entnenen: es. $1, 719. 746. divs. (6% %), $6, ae ,614; bal., 

65, 
Hoveet os legislative committee in 1905, V. 80, p. 1854, 1858, 1916. 


OFFICERS.—Chairman, H. E. Gawtry; Pres., George B. Cortelyou; 


‘DIVS. Ge) °05. '06. °07-’09. "10. 1911 to 1914. 1915. 1916. 
Since 1904 ____.. % 5 4y'ly 4% 6 yearly 63 1% 
1%% and 4% extra; Dec., straight 134%. 


| V.-Ps., Walter R. Addicks, Lewis B. ouey, and Robert A. Carter; Sec. 
R. A. Carter; urer, deceased; je fe Brundage ar 
f. R. Barnitz; Asst. Treas., Benj. Whitel Trystess, H. E. Gawtry, 
John W. Sterling, w. Rockefeller, Geo. aker, F ie Vanderll Samuel 
Sloan, Moses caylee, . & .; Addicks, Donald Gi tae PB ipaey 

| Geo. B. iprearou. W and Louis M. oitica Irving 
viace.—(V ‘ahs. aba. io i262, BIER 1595; V. 101 Dp. 372, T0904, 146 

p. 





CONTROLLED Saiaachiacidie —(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and eepeieated N. Y. & East River and 
Eq. Gas Light per plan V. 66, p. 133. 

SECURITIES.—The stock authorized is $13,000, a of common stock; 

10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 

for $i, 365,000, preferred stock $1,000,000 and common $835,000 In Jan. 
1915 were in woseney pate i foe r future needs. Par of shares$100. The 
Consolidated Gas Co. owns $12,154,592 common and 3, 991,475 preferred 
stock. 70, p. 897, 948, 1082. 1197, 1252; V. 80, 1855. 222 


2224. 
Year of 14, gross, $2,923,696; sur. after charges, $64, 351 -—V.100, p. 1252. 


(2) NEW YORK EDISON GomrAny. 

23 1901 as a consolidation of the N. Y. Gas & Elec. Light, 
0. and the Edison Elec. Illum. Co. on Ne Y. Owns 1 
lant located, 3 Ist Ave. between, com and ye streets. V. 69, 

. 68, + P19 V. 70, p. 283, 482: V. 80, p. 1915; V. 84, p. 219. Stock 

65 ‘O53. 400, of which $65, O43 vin owned by, gone. Gas Ce. . 
e "additional having been authorized in May 

os _ for advances. V. 90, p. 562, 773; V 7 4 Toler ieV. 82 
P. orl; . 301, 448, 1464. Divs. have been a quar.; 
eb. 1907 Ft, 1915, 6% y yeuly. Rate podeotion May 1 1915, 7 Oo, 
Pp. 1353, $00, 984, V. 92, a. 2 


BONDS. —The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power plant and oo ret ern oes and pledge of vari- 
ous securities; list see V. 68, p. 773, 824, 102 he 4s of 1899 
are secured is 
property, sub 
on the rema 
m 


Organized Ma 
Heat & Power 
power 
p. 704: 
$1500 ,00 


nso 


a purchase-money lien’ on the he -¥ 2 Fiteon Elec. Tllum. 
ect to bonds ¢ 1890 


a OAS. prgperty. V 


and 1895 


a by a second mt lien 
. 72, p. 939, 1038; V 


. 81, p. 35. Real estate 




















154 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds { Value |Outstanding % Payable | and Maturity Dividends are Payable 
Cons Gas Elec Lt & Power of Balt— Common stock. ..-CoBa] ---- $100/$13.646,304|See text}; Q—J (Jan 31916 134|Checks mailed 
Pref stk 6% cum redeemable at 120 option textCo.._Ba| ---. 100} 4,103,754/6 in 1915,A & O/}Oct 11915 3% do 
Deb stock ,000,000 auth red 110 convert see text. FBa.«| -... |..-.---.- 3,999,995 5 M & N'|Perpetual do 
Nenana be mortgage $15,000,000 gold___._._._.-- CoBa.xc*! 1905 1,000|a10,831,000 4%eJ & J\Feb 141935 New York, Balt and Lon 
United Electric first consol mtge $4,500,000 gold. MBa. xo*} 1899 1,000) 4,428,000 4%e\M & N/May 1 1929 Alex Brown & Sons, Balt 
ionsol Gas consol ist M g (closed)_____..__. eBa.zc* 1889 1,000; 3,400,000 5e¢ |J & JiJuly 1 1939 Farm & Merch Bk, Balt 
Consolidated Gas err aber a M gold (text) -FBa.xc* 1904 1,000; 6,100,000 4%¢\A & O/Apr 11954 Fidelity Trust Co, Balt 
Baltimore Electric M g red 110 gu p &18 f-xc*| 1907 1,000! 3,950,000 5¢ |S & Di/Junel 1947 Northern Trust Co, Phila 
Preferred stock 5% guaranteed.__...____..__-_-_--. enas 50} 1,000,000 5 J & JiJuly 11915 2%|\Checks mailed 
Pub Ser Blg olen 1st M $900, 000 gu p & ired105xc*.._BBa| 1915 } 500 ine oO 200 é g |F > Ang 1 1340 Merc Tr & Dep Co, Balt 
stock "ssa eae anew ewe eee are ee --<—= , Q --—“—<“-s ee Se eS eC ae ee ee ee eee 
Roland Park feo & Water Co Ist M $400. $00 5 eu p & ix) 1907 1,000 300,000 5¢ |F & A|Feb 1 1937 Continental Tr Co, Bale 
Consolidation Coal—Stock Yr" SOR AGO WU ae cnenes Se, 100] 25,000,000/6 in 1915} Q—J (|Jan31 ‘16 13|Guaranty Trust Co, N ¥ 
First mtge $750, ae old s f redeem each Jan at 105-Usx| 1897 1,000 188,000 4%eJ & JI\Jan 11922 U S Mtge & Tr Co, N Y 
Refunding soaps S", ,000 auth gold s f red 105 G. xo* &r 1904 1,000} 4,820, ot 0 4%e¢i\M & N/May 1 1934 Guaranty Trust Co, i 4 
Fairmont Coal Ist if nd. sinking fund assumed____G.zc*| 1901 1,000} 4,878,000 56¢ |J & JiJuly 1 1931 U S Mtge & Tr Co, N Y 
lst & ref M £40,000 - ef auth red 107% s f__-G. amare 1910 1,000! 11.471 .000 5¢ |J & D|Dec 11950 Guarant Trust Co, N Y 
Collat tr a ,000 ores red. Eqxc*&r*| 1913 500 &c;} 6,500,000 6g iF & A|Feb 1 1923 Equitable Trust Co, N Y 
Two-year oeuvres cal OOmvere CEES. ..n0<cnc-cne Eq.y| 1915 |1,000 &c| 7,000,000 78 OG CERSINOE 2208». Jedumbwbsenncsdcutendene 
a Included June 30 1915 $9,045,000 held by public; $1,155/|,000 pl|edged un/|der Baltimo|re El Co} 5s and |$631,000 bought) in pledged as part collat- 
= - debenture stock. There was also a further $3,775,000)0f the |issue ($4,/406,000 in |all) depo|sited und|er debenture sto|ck deed and $394,000 in 
e treasury. 


























REPORT for year onties Dec. 31 1914 v.100, 

23, SSS. 342; net, after ti: , &c., $12, 

05; charges, $3,788, 105; divs. (6%). $3 7 
1913, gross, $23,011,195; net, after charg 
009,20 04; bal., sur., $6, (Ass. 
16531; V. 99, p. 411, 820, 1371; V 


p. 1254) showed: Gross, 
LOS: aah amen. income, $1,370,- 
20,204; bal., sur., $6,003,731, In 

68, 2; divs. (6%). $3.- 
T 


y.-—(V 8, Dp. 


, , 


Pres., Nicholas F. 
- 100, p. 905, 984, 1254.) 
(3) P ig bag YORK MUTUAL GAS eg & 
in N. Y. in 1866 under s charter. 
886, 5500 weld by p Ah Gas Co. Par $100. Favorable ye hg Vi 95,p. i6s7. 


DIV'sS.— ba "99. ’00. ’01-"05.’06. ’07-10.’"11. y- yt 15. 1916. 


$3, 436,600, $1 


Since '97(J.&J.)1 8 7 30 vir. 4... oSay, 2 yrly 

In July 1912 paid extra dividend of 14% to uring Sy dividends for 5 years 
ending Dec. 21% 910 to an average of 9% yearly 1 

For gross, $1,520,967; net AMIR, *gd04. 430; interest, 
$2), 796: dive. ¢ (9%), $309, 294; bal., def., $35,660. In i » gross, $1,- 
530,607; net income, $389,488. V.97,p. 668; V.100.p : 

(4) STANDARD GAS LIGHT CO 
Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 


The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred. 

OIVS. '98. '99. ’00. '01. ’02-’05.’06. '07-’09.°10.°11. °12-14. 1915. 
Com. %. 5 8 23 @7 ly is 0 2 & B yny 14. — 
Pref. %. 8 6 2%6 6y’'ly 6 6 6 

For year ending Dec. 31 1914, gross, $1 760,400. net, sist, 5: , in- 
come, $108,179; interest, &c., 90.414; f pref. div. (6%), $257,742; com. divs., 
(3%), $1 49,571; bal., sur., $91,867. 3, gross, $1,739, 

Oo fice, py ‘Ave. and 49uh St., N. v pb 94, p. 1630; V. i100, D. 1253.) 


5) UNITED ELECTRIC LIGHT & POWER CO. 


0, D- 


Stock, $5. 318,434 (of which $1 Eso peo pref. ee moetty owned.—(V. 80, 
p. 1856; V. 87, p- 1535; V. 98. p. 1529: V - 100, p. 1253.) 

(6) CENTRAL UNION GAS CO.—(V. 98, p. 1529; V. 100, p. 1253.) 
(7) NORTHERN UNION GAS CO.—(V. 98, p. 1529; V. 100 p. 1253.) 
_£ ) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 

upplies gas and ceocentetyy in Westchester County north of New York 
City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12,500,000 
vapital stock. See V. rod 160, 217, 504, 1706. In 1909 permission was 
obtained to parohase the S the $804, oe Northern Westchester Lighting Co. stock, 
ali the $500, ty Peekskill ing & RR. common stock and 50% of the 
ref. stock and $90,000 Nees Westchester Ltg. Co. 1st consols, — 
10-year ~% lst collat. trust bonds therefor. V. 87, 
° . 96, Pp. 731. Electric-light rates reduced A =. 
&' Westchester Lighting general mtge. bonds of 1904 
($10, 000, 000) bear eB. on a sliding scale, beginning at 4 of 1% and ris- 
bt to 4% from July 1 1914, to matesey. except about $2,500,000 which 
have additional coupons attached, making om segs 4% bonds. All are 
subject to call since July 1 1905 at par & int. V. 79, p. 1706, 1957. They 
ono grensess. pein. ¥ int., by the Consol. Gas Co., as 3 ats tne $2,- 
of new 5% de bentures. V. 88. p. 1623; V. 92. B- 138 V. 98, 
50089. The un nesting Oo nde bw shown in the table ve CW evichoanes 
being reserved to ret b. 5s) are: 
Bonds rhvaey a 1 B02) ag A Outstanding. Maturity 
New York & Su urban Gas 1st M,) 5¢M & Sx a$322.000 Mch.1 1949 


g. guar, p &1, by Am Gas phates Suet to on at 105&int since Mch 1 '09 

Hudson River Gas & Elec is M 5M &N b250,000 May 1 1929 

White Plains Lighting lst M__-_--_- 5 Dz 335,000 oft. 1 1938 
(a) V. 68, p. 474: V- 70, p. 844. (b) V. 68, p. 824: V. 70. 

,, sentqunens for year ending Dec. 31 1914, with bal. sheet, in wv i90. p.1346, 

wed, gross, $3,073,675; > $915,406; other Income. » ane ges, 

si: 136.618; bal.. — $164,770.—(V- 100, p. 1173, 134 


(9) NEW YORK & QUEENS ELECTRIC LIGHT . Senuage co.— 
Supplies Borough of Queens outside of Rockaway. See V. 72, p. 1039. 
e Consolidated Gas Co. owned Dec. 31 ited 31, 010,000 oumee and 


$797,300 pref. stock; outstanding, $1,250,000 ach. V. p. 1492. 
Div. on pref., 214%, paid Dec. 1 1904; 1907 to 911, 5%; roe, ase: 
1912 to Sept. 1915. 1% Q.-M. V. 92, p. 1439. 


Short-term notes cunning Dec. 31 1914, $1,100,000 

EARNINGS.—For cal. 1914, 2m. $1, 247, 145, om. $1 075.888 
in 1913; net, $523,486, sexiness $388,406; interest charges, $1 83.6 6; pref. 
divs. (4%), $50,000; balance, surplus, $290, 840.—V. 100, p. 153. 

10) NEW YORK & GUESHS GAS CO. a ab bN OOD. Flushing, College 
Point, Whitestone ane Bayside, N. Y. 8 In May 1913 
the Consolidated Gas Co. obtained authority to purchase a Ly: ocority of the 
stock and also the remainder at the same price. V. ‘or cal. 

S24; 175; net, $62,490; other income suis. int. &c., 
sur. , $18 Pres. and Treas L. Snyder; Sec. an 
‘Spear. Ofties 58 Main St., Flushing, N.Y. (Vv. 700. D. 1507.) 
CONSOL. GAS CO. OF PITTS. —See “El. Ry. Sec.”’ and V. 102, p. 525° 


CONSOLIDATED < GAS ELECTRIC LIGHT & FOWEE CO..! BALT I 
MORE.—ORGAN -—Incorp. Feb. 1905. 441. Has 
an arrangement ms o. Wentesienae Water 4 Soon. Soe ae dee it con- 

trols the entire power supply of that company in Baltimore and, vee 
excep ain ns amouns reserved for the local tract fon Company: on 92. 4, Lek’ 
p 


627; 5. p. 1 - 90, p. 377, 1557; pe 48 
a *On'June “3 i912 leased the ‘elect tric business of the Baltimore as 
Water & Electric Co. V. 9 4. p. 1 -. Friends of the company in ays 
acquired a large interest an the acs n. at & Elec.Co.of Balt. V V.100 
1907 96% of the $2,500,000 Bet timore mie. Co. common Boe , ae 

acquired, the property b leased for 999 0 1907 ata 
conual rovid or interest on the $3,721, 5% bonds ona dividends on 
the $1, re pref. s 85, D. 1341; V. 86 Jan. 1907 
purch he eutire stock of ae Boand Park Electric & Water Co. and 
guarantees “te lst M. 5% bo V. 91, p. 721. In 1913 the 
was authorized for $425, of the Patapsco Elec. & Mfg. Co. of 
and Delaware, with power plant at L ter, cash payments of $18, 


to be made during 1914, 1915 ‘and ad 818. 
Ma 1 918 in an amount not exc ,000 shares 
altimore Stock pamange on that day, and such Pre as may be req 
to make up any difference between such value and $425,000. 
The company's operations extend throughout the City of Baltimore and 
into Baltimore os Anne Arundel Co. and Howard Co. Price of gas 


coggen . 4 Public Service Commission of Mary id from 90c. to $0c. per 
We, to 516e. pee &.w.B. effect- 


ear 1914, 
44, 44.791; bal. 
Mgr. °e H.M. 


° 


urchase 
land 
each 
given 
ued at market price 


V. 96, p. 2 V. 97, p. 53 The peice e of gas was re- 
duced from to 75c. on Jan. i 1916. V. 101, p. 215; V. 108. p, 3 aes. 
On April 1 1910 laws were signed repealing monopoly Acts. V.90, 








_ 





ae tn .—In July 1915 consumers subscribed for $330,000 stock and in 
- 1915 were offered the right to subscribe for additional stock purchased 


16 market for the Bion V. 101, p. 215, 1630; V. 100, p. 2169. 
7 DIVE DENDS—/1 eg 1912: Pigi3. 1914. 915. 1916. 
. | eee ow 6% 4%, 

BONDS, &e.22As to the $15,000,000 Gen. Moa 34s. see table and foot- 
note above and V. 80, 17%}. 714, 1481; v 88, < 2 uM gly - 41, phos: 
V. 92, p. 1376, 1502, 1 68; 93, 1791 96, 704; V Pon 39. 

The stockholders on rey 25 191 ‘Seabsiantd the eens of $60,000,000 


debenture stock to bear not over 5% interest, redeemable at 110 and int. on 
3 mos. notice, and not more than $5,000 000 ,000 ‘convertible into common stock 
at such time and in such manner as may be determined by directors prior 
to issuance of stock. The deb. stock is secured by a trust deed upon $4,- 
Gen. M. 4s of 1905 (see table) and $230,000 Balt. Electric Co. 
tM. 5s; also on property and assets subject to prior bonds aggregating 
$23. 928,000, including the Gen. Ais of 1905 deposited as collateral and to 
the pref. stock. Of the deb. stock » $5,000,000 is issuable for general purposes 
and convertible into com. stock on the basis of £25 deb. stock for $100 com. 
stock. Of this, £819,341, or $3.06 987 ,323, has been issued since May 1 1913, 
the original issue bein: ng subscribed at 91 ‘and subsequent issues being sold at 
prices ranging from 97 to 100%. V. 98, p. 841, 1159. The remainder is re- 
served (a) To retire bonds of the company and of certain subsidiary 
co’s aggregating $37, 8.000. incl. collat. for present issue, and (b) to pay 
or improvements or pe Fw ons or additions (including securities and shares 
of r other. may apy ey = the 8 smount. to be at any time outstanding under 


this clause 2 ante capital paid in full. V. 96, 
p. 949 1091" 1239. Wonve ¥. 4.8. 863 985, 1 300, 1366. 

Of the 50-year gen. 4's of 1904 of Consol. Gas Co.. $6, 100. 000 have been 
salle Fidelity Trust ae trustee. No further bonds can be issued a t 
to retire the 5s due 1939. pA A - 1964, apie, 2387; V.79. p. 1643; V 


R i 103: Vv. be A p. 1173, 1493; V. 91. p. 41; V. 96, p. 363, 491, 718, 949: 


Ths Fl Electric Co. 5s ($7,500,000 authorized issue; Northern 
Trust Co. of Phila., waster ee) are secured by a lien on the property and 
$1,155,000 Consol. Gas E & 4 Co. gen. Ss ee $3,550,000 - reserved 
for extensions at 80% of pa, V. 85, p. 598, 3 St , 1340; V. 87 74 

The unconverted portion of the 835 500,000 He "2-year convertible notes 
of March 1915 were called and paid at per and int. on Jan. 7 1916. 
An underwriting syndicate took the stock provided to meet the notes which 
may not be taken — the noteholders. - 101, p. 1976 

The Public Service Building Co. is erecting an 18-story building which 
will be leased to the Consolidated Co. for 25 years under an ann charge 


—— < to pay —_ ag wag —— on the bonds, divs. and sink. funds on 


the . maintenance, &c. There have been 

ond poe 1000 1 1st aa 5s, 3000, 000 1 pref. stock and "$400, 000 common stock. 
EARNI NGS’ C- 102, p. 139) Gross. Net. Total Net. 

3 mos. to Dec. lytic $1,994,134 $1,025,461 EoO2 5G 

do do | eee as i ,636 4.390 460.348 

REPORT.—For year ending June sO 1915. in V. 101. p. 1012 

Fiscal Gross Net (after Fiz Pref. Common Bataaee. 
Year. Earnings. Tares). charg es Dives. Surp 

1914-15-$6,789,402 $3,312. 2.819 $1.640 41 $282, 848 $801. 781 $507, 839 
1913-14. 1 ee 310,326 (6)581,236 

1912-1 32 6, 114, '973 a. tse "793 1.476.767 365.347 (5S 445,326 $64" 323 


Depreciation, &c., charges (additional) , 1913 to 1915, $460,000 yeugly. 
RS.—Ohairman, -E. ; Pres. . Herbert A. Wagner; V --P., 
Ohas. M. vo Sec., a — ae : Treas., John L. ry ae ore. 
Lexington an berty (New dir octane, in 1915, Re De 
1191.)—.(V. fo. Dp. iia Boe tigi: 1630, 1976; V. 102, p. 253, 339) 
CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. V. 82, p. 1043. 
Owns 196,754 acres of land in Maryland, West Virginla, Kentucky and 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
ind yards at St. Paul and Minneapolis. In 1903 $501, 100 of the $1,000, id 
Metropolitas on Co. of Boston stock was purchased. 7a. B 1 
- 95, p. 683. As to improvements fn i918 


x ne V. 88, p. 1200; V 
see q: 00, 517. 

Coal mined in 1914, including subsidiaries, 9,562,515 gross tons and 
479,971 gross tons mined by lessees. Owns $1, 500 .060 stock of Cumber- 


land & enn. RR. and 


arantees its $1 o> 00 bo 
Aga to allied Elk Horn 


uel Co., see that 


OASH DIVSB. (%)— "05. '06. ‘07. og o9 to “14. "15. 1916. 
Since 1903, regular _...__-- 6 6 66 6 yly « Fi ee 
xtra in January -__._.-.--- Ss 3 od cai 
In 1909 issued $6,150,000 3 ° af Se . V. 88. p. 750, 1256, 1375. 
ee Ys “Ist & ref.” M. 7 Oh b iste: 1330, 1256; 
w, Dp. 464; V. 94, p. 1053, 1059; V - 949, 1705) area 


flees 4g, on 106.754 acres of coal lands +4 r bee ao = P00. 000 acres pur- 
Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining mraper ty about 111,404 acres, and on other 
tangible assets, Including min ant, tugs, barges, coal cars, securities, 
&c., aggregating $21, 469, 075. shaking fund, 2c. per ton mined in first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. ——— char, hich $2 of ? ise. per ton, &c., also charged agst. operation. 
Purposes for wh 052,000 Unissued Bonds May be Used. 
Reserved to retire prior en bonds (see table at head of page) __.$9,933,000 
Issuable at not less than par for not exceeding actual cost of im- 
provements of Elkhorn fletd of 100.000 acres 1,119, 000 
- 1 1903 are at 
,000 


Issuable for 75% of pons of impr’ts or additional coal lands__.. 
The or. 6% gold bends & ted Beb 
ok & tel. hve, tone 818 Northwestera 
F600 dee KS. ap 500, 000° Metropolitan Coal Oo. 
usetts) common stock. They will be convertible into common 
qroek at $105 per share up to Feb. 1 1922 ‘excont that in case of redemption 





deposit of $6 
Fuel © Co. (of 


in whole or at 105 on Feb. 1 1916 or any int. day thereafter conver- 
«sa t will cease 30 days prior to eB ap ae - ee company may at any 
it in Meu of the shares named ref." M nds equal to 


in oe) of the par value of the _— withdrawn, 1 
1916 withdraw oad shares . oo% ar in cash for use in redeeming the 
bonds at 105% .P.3 3 hao" 281. B56. 792: V. 98. p. 997. 

The § 100 B00 2- 2-year e entioies da 1915 bear tnierent at 7% 
per pA at pga aH, on maturit. ty of the princ cipal. If the bonds run to 
maturity the company may pay e princip interest then due either in 
cash or stock at par. The holders also ee the option at or before maturit 

to subscribe for stock to the amount of the principal and interest w 
oe be due upon the bond did it run to maturity, and to apply the peindipel 


of the bond and interest accrued to the date of conversion at par toward 


the payment of the stock, the remainder dus upon the stock subscription te 
be payable from time to time in cash on 30 days’ notice, with adjustment of 
interest and dividends (V. 100, p. 312, 477. 









































Fes, 1916.] INDUSTRIAL STOCKS AND BONDS 155 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payable 
a 
ental Can Co—Common stock $10 009 | Te $100) $8,000,000|See t\See text Jan 1 16, 136 %|----~----------------- 
Continental oan) 7% cum $7,500,000 red 128---...2222 ones 100| _5.170,000|7 in 1915} Q—J 116.154 % Chicks misled 
Gaatleneaas P Fire) Insurance (Pata bine By Lin shwaecedons wtinw 25) 10,000,000)... .....|--~-----| -------- - 3 | oo 2-2-2 nnn 
The) Continental Oil Co—Stock $3,000,000........-.-- eee 100| 3, ,000|12% 1915} Q—M |Mar 16'16,3% |Checks mailed 
Wee Products Refininz.—Common ‘stock $50,000,000-.-| ---- 300) QO r els oc eckecloceewaaslaws <p cis nen 1o POSES ebEbddehe codes 
Preferred (p & d) stock 7% cum $30,000,000 -.--.....---- ST 100} 29,826,900/5 in 1915) Q—J |Jan15’°161%%|Title Guar & Tr Co, N ¥ 
lst M. g sink. {i Moy (ikea eddies tt canceneenegece xc*} 1909 1,000} 5.386. 5¢ |M & N/|May 11934 Title Guar & TrCo, N 
Debentures 4,000 calied y par (V 85. p 537) ..8 1906 1,000} 1,119,000 5 4 M & N|Nov 11931 do do 
Nat Starch et ae g guar p De § CV 96, DP. 197) -nnccccee 1910 1,000; 5,168,000 5¢ J & JiJuly 11930 Farmers’ L. & Tr Co, N Y 
Unassumed Bonds of Allied Companies 
United States Sugar Refine ld first mortgage-_----.-- wipes 1,000} a509,000 6¢ |J & D/Dec 11921 Internat Trust Co, Bost 
N Y Glucose Co first mtge $25 00.00 gold s f (see wx 1901 |See text) 1,090,560 6¢ |M_ &__S\Sept 1 1926 Title Guar & Tr Ce,Bkyln 
scent Pipe Line Co—Stock $3,000,000---.---....--..-- am ae 50} 3,000,000\See text|) Q—M |Mar 15 1916 1}4|Checks mailed 
rucible Steet Yip But. ge $25,000,000_.| -.-- 403| Gi Se os oo Sack he casa ee ee ee eek cen aon onenh 
Preferred (p & d) 7% cumulative $25,000,000 authorized_.| ___ | 100} 25.000,000|8ee text) Q—M |Dec 31 ‘15 1 %|Checks malled fr Tr office 
Aiea at ag teel Saghnd M te 000 yrly begin 1916.UPi.xc*%| 1911 |........ 7,500,000 5 M & S/Mch 1916-1945 |Union Trust Co, Pittsb’g 
H m 
Qrucibie Goal, 9. ip Mn ars ney redeem 102 %._UPi.xc*| 1911 1,000 818,000 5 J & J July 1 1936 do do 
Crucible Fu Erg not ars fred 102-...xc*; 1913 1,000; 1,350,000 6 H J & D/\Dec 1916-1925 |Guard Sav & Tr Co, Olev 
Norwalk Zuel oe ist i int a 2? ees -xc*; 1910 1,000; 1,000,000 4% JI & J\July 11929 do do 
Cuban-American Suga lanen AG i Likes wemdnaon Saale Be seat Ser ee 0 BE ee eeeeeerteraee ance 
Preferred (p & d) “stock Se 7% en abide 100| 7,893,800\7 perann| Q—J (|Apr11916 134/129 Front 8t, N Y 
Collateral trust bonds $10 ,000 gold —— at 105__Ce} 1908 1,000} 9,116,000 6 A & Oj|Apr 11918 129 Front St, N Y 
a $491,000 additional held by National Starch 
REPORT nla 1914, V. 100, - 1079. tod. subsidiaries. | Directors; J . A. Berwind, Samuel Dickpee, Lincoln Godfrey, 
Year Gro. Net. Chgs.,&c. $3,000.73 81 pies. (6%) Bal.,Sur. | Grove and, C. E. Mather, G. H. McFadden of riindels Fg 
1914__$14, 828, 980 $3 302 G45 $1 383, 913 $2. 000 $ 9,732 | Hine, O . Smith, Albert Otrnaye of N. Y. Os and A M. Potts 
1913.. 15,443,2 3, & 366.974 459 733 § | af Woanen, "Ps Officers: re. : 8s. Geers: P. & Gen. Megr., 


Chairman of lly eae nce We Wa we. — - Wheelwright. —_ 
(V. 98, p. 997; V. 100, p. 312, 477, 983, 1076, 1261, ig13, 2074. 
CONSUMERS’ CO., CHICAGO.—(V. 100, p. 645, 1347.) 
CONSUMERS POWER CO. (OF MAINE), MICH.—See “El. Ry Sec.”’ 
CONSUMERS’ POWER CO. (MINN,)—See Northern States Power Co 


CONTINENTAL CAN OP an On. —Incorp. in N. Y. 
Jan. 171913. Plants at Syracuse, N. Y., Baltimore, Chicago and Canons- 
burg, Pa. (V. 95, p. 1610; ae 96. D. 363.) 

STOCK.—tThe preferred is callable, all or am, 
div., also, pesianian in 1915, , oe annual sink. 
out of surplus profits. The 
divs. are in default, in whic 

ref. until all the defaults have been made good. No mtge. or 
Ene . stock without consent of 75% of each class of stock. Dividend oe on 
pratt from organization to Jan. 1916, incl., 134% quar. (7% per annum). 
n com., first div., 144%, paid Oct. 1 1915; Jan. 1916,1%%. 


REPORT. —Report for year ending Dec. 31 1915, in V. 102, p. 520, 
showed net earnings, $1,457 2858: ecepreciation, $132,126; pref. div. (7%). 
$361,725; common div. (2% % 000; bal., sur., $764,114. For — 
ending Dec. 31 1914, net, $1, Bg 434; . reciation, ‘$116,819; pref. 
(7%). $367 535; bal:, sur., $855,080. $y Syracuse, N. Y—(V. 100, 

p. 472, 1921; V. 101, Dp. 848; V. 102, p. 520 


THE) CONTINENTAL OIL CO. a - -— &c.—Incorp. in 
Colorado April 1913 as successor of the Iowa company of the same Dame. 
each share of stock receiving ten times the amount in new stock. - 96, 

p. 492, 1091, 1158. Former oo by a Oil Co. of N. 3. . but 
eegregated In ni911. See Standard Oil Co. of N.J.,V.85,p - 216. 790: v.93. 
72 Stock, $3,000,000; L. $100. Dividends aad Sept. 1913 2 

arch 16 1916, "12% (3% Q.-M.). Pres., E. T. Wilson; Treas., 
Strong. Office, Denver, Colo.—(V. 97, p. 447.) 

CONTINENTAL FIRE INSURANCE Cco., N. Y.—Stock listed on 
N. Y. Stock ein Feb. 1916. In Jan. 1916 (a) the authorized issue 
was increased from 2,000,000 to $10, 000,000; (6) the par value of shares 
was wut of st from $100 to'’$25 each; (c) $7,000,000 of the new stock paid 
for out surplus, was distributed ‘Jan. 10 as a stock dividend; vg (d) 

000 new stock was offered to stockholders of record Dec. 23 1915, 

for subscription at par.—(V. 101, p. 1716; V. 102, p. 70, 156, 611.) 

CORN Fg gt ike Ree INING go. 7 ORGANIZATION ee . Fed.6 
1906 per pian V aes 03. 1321; V. 85. p. 527: V. 86, p. 1412; V. 87, p. 42; 
- 96, p. 996. ee applica cation to list, V_ 90, p, 845. 
SA. LT April 1910, y=. a Rane, on 6,080 ba. 
daily; second unit let zee. 1911. yt aoe: - 88, 
628, 1623: V V. 92, p V.98,pD “87, In March 1043 
ernment bro 718: < S. P. 996, 


V: 96. D 
ots, Bi tiy V. 100, p. ry: 102, 


081, 1755; V. 101, p. 1976; 
my -—The stockholders on Mar. 24 1914 decided nt! «de 


at 125 and accrued 
of 3% of issue, ow ee 
ref. has no vote & , Tha. unless 4 


Teluce ne frock. No plan arranged to June 1915. V. 98, p. 1002; 
PR et DIVS.—1906. 1907. ‘O8—"11. 1912. ‘13. °14. "e- 1916. 
lar (%)_- 2 7 4 yly Below 5 5 1%.-.- 
Extra in April (%) _- a a ee... er 
BONDS.—Of the N Glucose 68, 4% 0 


each bond ($40) is retirable 
Sept. 1 yearly beginning Yeon, but they are not sub. to call. V. 74, p. 1086. 
The ist 25-year 5s of 1909 ($10, 000,000 auth. issue) are secured by a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter e goguired [Som say eal: real estate in Chicago), subject only to 
$1,090 000 St. Louis Syrup & Refining bonds 
paid ote Jan. 1 1916.) _ ae, pied fund of 2% of total at any time 
ed may be used to draw bonds at 105 and int. Or the bonds $5,870,000 
have been sold, $1,989,000 were reserved to retire debentures and remainder 
to retire $2, 026 ,720 underlying bonds and for improvements. . 88, 
1064, 1256, 1439; V. 90, - 845, 846; V. 93, p. 348. 


EARNINGS.— ofits. Bond Int.,&c. Pref. Dividends. Bal.,Sur. 


case the election {s vested exclusively in the ia id 
nc 


| bonds yearly. 





| 


9 mos. 1915 to Sept. 30. $3. 7 1,267 $1,177, 462 (34 %)$1, 118,509 $815, 296 
9 mos. “1914 to Sept. 30. 2'679'658 947 03 Rk 2°1'125:000 607.195 | 
RE T.—Fiscal ov pow ends Dec. Total tac for year ending 
Dec. 3 ioi4 was in - 894, aa. woe. 53. 878.696; 
int., taxes & Ins., $502. 38: at v. on ref. stoc » $1,493,2 g5-685 712 a, 

repairs, &c., $981,999; b: 943. In 19t * total = +» $3 
DIRECTORS —E. _ Bedtond o _wWw.3I.M rome -P.), E. 
Walden, G. M. Moffett, 7: “Pisher 8) a . Kas % Van : er, G. a 


Mahana, T. P. Ww: a Nichois 3 Jr. * ooateh. Ab heard: 
man, Preston Davie, F. rey. ‘iol: Willis D. ona, —(V. 102, p. 254.) 
COSDEN & CO. (OIL), BALTIMORE.—See V. 102, p. 70, 347. 
(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—Inco 
n Penn. March 26 1872. Properties owned, V. 78, p. 46; V. 90, p. 916. 
artica, whg. fe watstatod contemplate Sapandiag vusinass:” Ve00. 5: 
sta con a 
os; V.16.p.0: 7-16.55 ° 
STOCK.—Stock, as increased Jun 


tstanding, 
098,000; par of shares, $100. me 1908. 96,260.00; outstanding, 96 - 


Of this, $5,326,500 has been deposited with 


was trustees, viz.: E. T. Sto poeepUty and Levi L. Rue, 7. and Geo. F. 
DIVS. Yaot P; igh Mag. 27% 95 086097, Ss. RACY ‘00. “fet “go. ao e 
a i. . on 
Per IV8.— {, & 20 ser. 10 Xz . None 1% 


in 
In 1916 dividend 52¢_ since ce. 
p. 156; V. 101, p. 


BONDS.—The 5% serial notes ($2,540,000 outstandi mature part 
Jan. 1 and July 1, semi-annually, viz.: $140,000 to July 1 1918, then 
$170,000 for 5 years. but subject to call at 10254: j porated by. $3,000. 

ue oO . ’ ’ 
060,000 gre ygeved to retire prior liens and o = a . 


$500,000 f 
921, 975. The remainder of the $1.200. 000 3-year 


o 
apeveents were expected soon to be resumed 


$5" notes yh 16’ Api 1916 were called for ent and retired April 1 
1 V.100 Bion First M. gold 5s of 1 ane 125,000 (int. M. & 8.) 
due March 1 i 20. sui subject to call Jan. 31 at 110 fora 
mek ng fund al cntate mer April 30 1914, $602,004. V. 67, 


V, 68, oh 5s 

apo ~ po (gi Pid. in V. $308" 2164, showed: Net ear. 
pee ee $956,797; charges 5.162 51 
oe net, $1, P1803 332; charges, S333 8 B38: 62) bal our. vet an 





Taylor: Asst. Sec., R. L. Higwe. and Asst. 
0, 2013; ve Yo2; p. 156.) 


CREAMERY PACKAGE MFG. CoO.—V. 102, p. 439, 520. 


‘ CRESCENT fie LIne CO.—ORGANIZATION, 20 -—Incorporated in 
| Nee em 1. Has pipe line from Greggs, » to Marcus a, 
Pa., 269 miles. , me - controlled b r Standard oi ‘Co. of N. ye 
segregated in 1911. See Standard Oil V. 85, p. 216, 7 ME ‘33, > 
1390. Stock. $3,000,000; par. $50. Dividends, 3% quar.. M 912 to 
we 1914, incl.: June 1914, 58%: Sept., 2%; "Dec. 1914 to toh. 19 1916. 
14% quarterly. - 99, p. 470 Report for cal. year 1915, in V. 
102, p. 714, showed net inc., $187, 260: divs. 6%), $180,000; bal., sur., $7,- 
269: In 1914, net, $269, 658. Office, 323 4th Av. tts.—(V. 102,p.714) 


CREX CARPET CO.—See 1915 annual report, V. 102, p. 711. 
CREW-LEVICK CO., PHILADELPHIA.—Offering V. 102, -. 439. 


CRUCIBLE STEEL CO. OF AMERICA. pe TETRA TION .—Incor- 
ago in 4S on July 211900. V.71, p. 32; V. 73, p.842; V.84, p.573° 

The Pittsburgh Crucible Steel Co., all of whose stock is owned by the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V 83.0 41). ownine a nlant at Midland Pa _ also 501 acres of land, and 
sold an issue of $7,500, no lst M. 5% bonds, guar. + s by ag. Crucible 
| Steel Co., dated Mar ae -_. ee $2 y. bevinnins 
"16. V. 92, p. 525, aOR: V ge 2; V. 99,D - 1449; v1 101, 1551. Also 
Sascoutecs the interest ($45 00 Bot A on ths Norwalk Stee’ bonds, hav- 
ins the “55. b- to purchase the same at any time before maturity at 80 and 
int. (V. 95, p. 424); also prin. and int. of bonds of the St. Cl Steel and 
St. Clair Furnace Co., sold to the U. S. Steel Corporation. 

Halcomb Steel Co. of Syracuse (controlled by stock) has outstanding 
(a) Ist 6s of 1905, due serially to July 15 1925, about $439,300; (b) 2d M 
5s of 1911, or ally $550 00), Aus: 3 31 Se $275. ,000 (guar. p. & i.), due 


$55,000 annually to July 15 1 by 
V.101,p . 1552; 99,p . 1449) sold $1,500,000 


eon Ae tg Crucible Fuel Co. 
6% bonds due $150, ) yearly 4916 to gt (atten. issue 000) 
ie tiradinie’ Gaal 


ray 00. 000 bonds, due 1925, reserved to o ue 
‘ (V. 93, z Pole inking fund 10c. ae 


bonds. Redeemable by lot . 10 
ton of coal patned. Company must also retire $40,000 underlying Coal 
V.98., p. 239, 307. Coal ae | urchase ry June 30 1915, 
a bo days to 2 years in equal monthly installments, $550,000. 
OCK.—Common was increased by $421,600 to $25,000,000 in Sept, 
1915 (V. 101, p. 1094). Dividend scrip outstanding (Aug. + 1915). 
$1,926,428, payable annually and red. any time, but due June 30 1920. 


DIVIDENDS.—{ ’03. '04. '05. ’06. '07. '08. ’09. "10. °11-"13. °14. °15. 
On premerted 2 % 0 0 5% 7 Ty'ly 3% 1% 
In 1910 al 5% % and 10% in 3% int.-bearing scrip account of accumu- 
lated dividends ot dividend payments were deterrent Sept. 1914 to Sept. 
1915, owi uropean war; the unpaid accumulated pref. dividends on 


D 
On Dec. 31 1915 1% % was paid on pref. 


to Euro 
same 24% %. 
EARNINGS.—V. 102, p. 254. 


Sept. 1 191 
shares. 


REPORT.—For year ending Aug. 31 1915, V. 191. p. A551. showed: 
Fisc.Yr. is ea Depr.,&c. Conting. Int. Balance. 
1914-15_.5,220,921 1,464,616 48,443 634,112  —__-.-- ur.3 073.750 
1913-14_-2.991,602 1.316.322 50,755 609" 486 (7)1,750,000 def. 734,961 

Chairman, Her Du Puy: P a : Ramsey: Treas. and Sec. , Geo. 
| A. Turville. Exec. Committee, Herbert Du Puy, O. O. Ramsey, E. L. 
| Zrenck. a.) >. W. English, John a Sutton and H. 8S. A. Stewart, and 


Office, Oliver B 
i081. W716 809; V. 102, p. 254.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
| Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, eight sugar plantations in Cuba and two sugar refineries, one in 
Cuba and one in Louisiana. Annual ca gf of Cuban plantations, 
225,000 tons of sugar. Compare V. 89, p. 719: V. 90, p. 916. 
DIVIDENDS.— se , 1908. 1909. 1910. eg 14. 1915. 1916 
On preferred_..%{ 3% 7 1% 8% Tyearly 14 13,13%,-.-,-- 
(Sn Geen wccsal cca nee .. oe mou. _senceen 

Dividends on common, Jan. 1916, No. 1, 234%; April, 2%%. 

BONDS.—tThe total authorized issue is $10,000,000, of which $884,000 
had been retired and was in sinking fund Sept. 30 1914. The company owns 
a!! the capital stock except shares aqgeonary © to Pont: directors (with the 
cnotpsion of $3. 100 Colonial Sugars Co. stock the pgnded oe cont of 

agerre Sugar Co., Tinguaro Sugar Co., {.- +- Sugar R 
Unidad Sugar Co., Mercedita Sugar Oo. Colonial Suears Co., — yp 
Sugar Co. and Chappara RR. Co., and pledged their bonds to secure thecoll. 
tr. 6s. Sink. fd. equal to 25% of all divs. paid. V. 90, p. 916; V. 89, p. 723. 
REPORT. arty ht % end. A eh 30 1915, at length in V. 10}. p. 1969 1986. 
191 36 191 


, Pittsburgh, Pa.—(V. 101, p. 1094, 





Sugar sales.$22, a3: 285 $14,808, 378 Deprecia'n. $788, 54-015 

Molas. sales 511,803 455,011 | Disc.on bds. b2'359 50 

Misc. inc... 352.537 296,709 | Int. on bds_ 548, oo 556,834 
Oth.int. ,&c. 216,766 356,632 


Total ___.$23,366,625 $15,560,098 
Oper. exp.. 16,156,102 11,113 1386 


Gross profit $7,210, <<a" $4,446,711 


Bond sk.fd_ 276,283 
Pref. div_.(14)1105,132 


Balance ..- > — — 


138,141 
(7)552.566 
aX 015,016 











OFFICERS.—Pres., R. B. Hawley; Bee. A.J. A & Treas., 
_| Ff, Post. Office, 128 Front St., N. Y.—(v. OL Ba “616, Aris. 1969. 


CUBA CANE SUGAR We QRPORATION, —ORGANIZATION.—In- 
corpora nJ ih nominal capital stock, as a consoli- 
dation of 16 cagae igat plantations eaia'c ~ have an annual capacity of 5.500. 000 
325 lbs. each), amounting to one-sixth of the entire Cuban output. 
CK.—On Jan. 6 increased to $8, 500,00 7% cam. conv. p ar 
$100), and 300,000 shares common, no yar. Increased with consumma’ on 
of merger plan ‘to $50,000,000 pref. and 500,000 shares common, all issued 
Pref. is r mable at 120 and int, and is preferred as to assets and dividends. 


option of holder. 
‘Truffin, V. 4 


William 8. vu 
, are interested.—(V a ag 


Sonvertaaat into common, share for shape, at any time at 
OFFICERS.—Manuel Rionda Sr., Pres.; 

Albert Strauss, ai a Alfred 

and Treas. J. 

254, 611.) 


Regino 
sets. V.-Pres.; 
W. Seligman & Gos, es Be 















































156 INDUSTRIAL STOCKS AND BONDS [VoL. 102 
MISCELLANEOUS COMPANIES Date Par Amount | Rate | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value | Outstanding % | Payable | and Maturity Dividends are Payable 
Cumberland Pipe Line Co—Stock $1,000,000___.....---- ry $100 $1,000,000 See text See text Dec 15 “15. 5% \|Checks mailed 
Cumberland Telce £ Tele 1st M gold s f (other see text) -3| 1898 .000| 696,000) 5¢ | & JiJan 11918 Fid & Col Tr Oe. Louisv 
lst & gen M (000,000 | authorized red text. Col_xzc* &r| 1912 | 500 &c| 15,000,000) 5 iJ & J\Jan 11937 Columbia Tr 
Debentures poliathe & Phase ntsc eldeetcatadccanesn« | See ivenaanae | 239,000, 5 iF & A|Feb 1 1920 4th & Ist Nat Bi, "Nashv 
Canute 5% no | Seas eeeeeeyt St tr aE | 1914 4.000) Py s tesed 5 |A & O/April 1916 Nat Shawmut Bk, Bost 
urtiss Aeroplane:Co—Common stock 15 | EE. | ee aie one F BIG cncgnansclenguadgeeleuetnugésnceon lntbtekeaesbehooweeence 
Pref s 70% i Es OE ide eect nce ei eens x | 1916 $100, &c; 3,000,000 6 | Q—J |Jan to July 1917 |Central Trust Co, N Y 
Pavis Chemical Corp—stock 150,000 shares Bo face on | adn N one 1 9. coeur cam wens levadicwalecasetaesaae Gmbveee es eanicnes erie meena 
on Power z o—Common stock SSS Cee. OF | a es er er SS Se ay ae 
Pref stock 6% cum callable at 110 & divs $6,000,000.-.2-~ rs 100| 2'962'500 6 in i9id Ty sae eee: 
Bonds. see statement on page 178 | 
Deere & Co—Common stock $25,000,000-_-__---..-.---.. ments 100} See text |_.-.---- | mn | a a nn nn fn ee enn en nn 
Preferred (p & d) stock roe cum get M00 -aabio eae Fe: Pee 100} 37,828,500) 7 | Q-M |Mar 1°161%%/Co’s Office, Moline, In 
Seri d notes last installment callable 101_......... FC; 1911 1,000) 1,000,000) 5¢ |F & A\Augl,1916 | |Chase Nat Bk,NY;& Chio 
Debentures 1902 “me men Be Re 2 Se ae 1902 500 &c 100,000 000! 5¢ iM & N|Nov.1 ‘16 to '17/First N Bk, N hic 
Delaware Lack & Western Coal—Stock $6,800,000 -._._--- cede 50; 6,590, 700! \See text; Q—J_ (Jan 15°'1624%%/Checks mailed 
Denv Gas & El Lt—ist on M $25,000,000 | gred 105s f- Baxx 1911 1,000 832, 5¢ |M & N|May 11951 H L Doherty & Co, N ¥ 
Notes ee ded GOOF OG0 8UL. na ccceeccsocecne -yc} 1914 1,000 3,500,000 6g \|A & O/Apr 11917 oO do 
Denver Union Water Co—First mortgage $8,000,000 g__. x| 1894 100 &c| 8,000,000} 5¢ J & JiJuly 11914 N Y.N & Int Tr Den 
South Platte Can & Res Ist M £. guar (end) red (text)__Gx| 1903 | 500 &c 2'896.000) 56¢ |J & Ji\July 1 1923 Mech&MetNBENY,&Dn 
Betroit City Gas—Stock to be pat 000,000 (V. 101, p 373) ; eats 100| 9,500,000\See text|See text/See text Checks mailed 
5% gold mortgage bonds $6,000,000____...._-_---- 1898 1,000; 5,620,000) 56¢ J & JiJan 1 1923 {Emerson McMillin, " Rs 
Detroit Gas consol mortgage for $4,000,000 gold__.G. ee 1893 1,000 375,000} 5¢ |F & A|Feb 11918 Guaranty Trust Co, N 
Detroit City Gas gen M $10,000, 000. gold (see ED --Rens 1903 1,000; 1,610,000) 5¢ |\J & J\See text Emerson McMillin & ay 
Detroit & Suburban Gas Co—Ist M gold red 103-~--- 1908 1,000 930. 5g \J & D/\Dec 11928 Cleveland, Ohio 
Detroit Edison—Stock $25,000,000 authorized__...-._---- aie & 100| See text 7 in 1915) Q—J |Jan 15 '16 2%|Checks mailed 
First mortgage $10,000,000 gold _......------ Gx 1903 1.000) 10.000. lolol 5e |J & Jitan 1 193% NoAmCo,30BroadSt.NY 
First and refunding $75,000.000 auth red text Baxe*&r* 1915 | 500 &c) 3,500,0 5g \M & Sj July 1 1940 do do 
CUDAHY PACKING CO.—(V. 101, p. 1191, 1275, 1884.) cen be no addisional bonds or mortaases, and ad the ah as agate must nc , 
o Tete LAND PIPE LINE CO.—ORGANIZATION, &C.—lIncorp. ess than amount of notes ou nding. D - Subd. co, 
n Rentuc Owns ipe line in Kentucky. Formerly controlled | 20t acquired Oct. 31 ig yore 600; bonds, } A and mtges. Oct. 31 1915. 
fp yl op sat segregated in 1911. Stock. $1, 000. 000; | $1,164,000. V. 98, p. 


by Standard Oil Co. of N. J., 
$100. iT eT 6% , paid Dec. 16 1912 and Dec. 

Poia® 5%: Dec. 15 1915 3856 Re 

showed: Gross prone. 001; : ( Beh 

In 1914, profits, $31, ési; Le 3 8. (5%) ,000; bal., tn 313. 

dent, Forrest M. Towl; 8 SR R. She pard. ffice, Oo 

Pa. a 98, p. 455; V. 99.1 p. Sab -'100, p. 477; Py. 102, p. 525.) 


CUMBERLAND. TELEPHONE & TELEGRAPH CO.—Incorporated ip 
Kentucky in . Operates under perpetual and exclusive license 
from American ei Telephone Co. through the entire States of Mississipp! 
and Louisiana, the greater parts of Tennessee and Kentucky and a 
counties in Indiana and Illinois. Subscribers Dec. 31 1914: owned sta- 
tions, 204,989; connecting stations, 101,257. Soushern a: ,, heegnene & 


5 1913; 15, 
rt for cal. year {O15 inv. one P: 525, 
$50,000; , def., $17, : 


Tel h Co. owned Dec. 31 1914 about 99% p. 684. 
4 ter cancellation of $12,000,000 of the $15, 750. O00 5 ,000 5s of isia a the remain- 
er may 


ed as a whole after 1916 at 105 and int. on 8 weeks’ notice. 
The greater part of the issue was acquired by Am. Tel. & Tel. Co. and by it 
— ed for Cumb. stock, which has been canceled. V. 93, p. 1467; V. 
510, 354. The $6,000,000 2- % notes due Apr. 1 1916 will be 
a maturity. See Am. a & Tel. oa above. V. 98, p. 1247. 

DIvs.— "WR to G7. }- ; oe. ‘01. '02 to 07. 08. "09 to "12. "13. °14. 

Per cent __\ 4 yearly y%6% Tyearly 7% Fatal 7 
Also 2% in stock of pe ts 4 Tel. Co. Sept. 15 1909. 
REPORT .—Report for zor i914 in V. 1 Pe tet showed, Gross 
048 652; net, $1,954,431 inc., &c., $ 6% oF $004,209; 
bal... sur., $20,393; V. 43a p 1610. Stfises Adante F pad 100. p. 1912). 


CURTISS AEROPLANE & Pots CO.—ORGANIZATION .—In- 
rated in N. Y. Jan. 14 1916 to take over the entire business founded 
by Glenn H. Gostias for the manufacture of aeroplanes, Curtiss flying boats 
and Curtiss motors. 02, p. 254. Plants at Buffalo and Hammonds- 
port, N. Y., and Toronto, Can., have capacity of about 1,500 machines and 
—= yearly. vores 2 contracts said to call for 1,050 machines. 
he corporation in 1916 the services of W. Starling Bur- 
gess of the Burgess Co., P erblehoad, Mass., and his organization, under 
an arrangement by which the Curtiss Company will become the owner of 
the stock of the Burgess Co., but the Burgess Co. will continue under its 
present operating organization, manufacturing aeroplanes of its own of 
‘inherently stable designs.’"-—V. 102, p. 611. 

CAPITALIZATION .—Authorized and outstanding, 
cum. pref. stock in $100 shares, and 150,000 shares of com. (no par value); 
Preferred is red. all or in a pare. at 105 till Jan. 1 1918 or # 4 thereafter for 
sinking fund. The $3,000,000 6% serial notes dated Jan. 1 1916 and due 


co! 


$1,000,000 Jan. 1, April 1 an July 1 1917, are callable at 102% on any int. 
date, all ae - art, int. J. & J. at Central Trust Co., N. fficers, 
Pres., Burtiss; Sec. Horace Wheeler; Treas., C: Ray Hall. Wm: 


$6,000,000 7% | 





ig =. & Co., 61 B’way, 
N. Y.—(V. 102, p. 70, 254, 611.) 


DAVISON CHEMICAL CORPORATION. —ORGANIZATION.—In- 
gotperesed in N. Y. in Jan. 1916 to acquire the extensive plant of the | 
Davison Chemical Co. on Baltimore harbor for the manufacture of sulphuric 
acid and acid phosphate. Output capacity by March 1916 to be 3 i000 
tons of acid yearly and about 35,000 tons of acid phosphate. V. 102, p. i56. 
CAPITALIZATION .—150,000 shares (no par) issued to acquire the | 
property, paying off all funded obligations and provide $800,000 cash work- | 
ing nate AE Entire stock will be deposited under voting trust agreement, 
the voting trustees being 4 H. Wiggin, Pres. Chase Nat. Bank, N. Y.; 
John J. Nelligan and C ilbur Miller. 'V. 102, p. 156. 
E. B. Miller ang W. D. Hunting- 


De Ese UO interested. Office, Buffalo, 


OFFICERS.—C. Wilbur Miller, Le 
ton, V.-Ps., all of Baltimore. Kissell Kinnicutt & Co -Y., are inter- 
ested.—(V. 102, p. 156, 70; V. 99, p. ‘611; - 95, p. 51. 


DAYTON (O.) POWER & LIGHT CO. iat oh —Incorp. 
in Ohio March 23 1911 and is supplying electric light and power in Dayton, | 
O., covering practically the entire city, also in a genes 
municipalities, notably Xenia, Piqua and Wilmington, O. auth 
$4,000,000 common stock and. $6,000,000 6% cum. pref. (p. & d.) stock, 
callable as a whole at 110 and divs., but with full voting power. Par $100 
No dividends on common to Oct. 271915. Dividends on pref. stock from 
Oct. 1911 to Jan. 1916 incl., 6% p. a. (1K%% Q.-J.) 

First & Ref. M. to Knickerbocker Trust Co. of N. Y., as trustee, is to 
secure not over $20,000,000 5% bonds, dated June 1 1911 and due June 1 
1941, but callable at 105 on Vd efore Dec. 31 1936, and decreasing 1% for 
each ‘succeeding year to 101 in 1940 and 1941. (See ize 94, . 282.) Out- 
standing funded debt on Se opt. 16 1915 was $3,828,500, ye st & Ref. M. 
5%, due June 1 19ay' $87 000; the Dayton 'L hting C o. Ist & Ref. M. 
5%, d 2,432, 000 assumed; the ayton Elec. Lt. Co. Ist 
M.5%, due » $3 65,000 assumed; Piqua Elec.Co. lst M. 5%, 
due Oct. 1 eolee' $72, 000; the Miami Light, Heat & Power Co. ist M. 5%. 
due April 1 1923, $87,500. 


EARNINGS.—For 12 months ended Des. 31 1915: 


ue Par. # 195¢ 





12 Months— Gross Charges. Bal., Sur 
og ce ence $1 098.065 be ths 483 $217,932 $313,537 
I eae rs 943 ,321 415,17 207 ,647 219,365 


Pres., F. M. Tait; Sec.-Treas., L. K. fo —(V. 101, p. 1275.) | 


DEERE & CO. —ORCANIAA TION ~~ Darines founded in 1837; incor. | 
in 1868 and Leqeie in Ill. in 1911. Manuf.steel plows, farm implements and | 
vehicles. V. 92, p. 959. 1245, 1313, 1502; V. 95, p. 238, 299. | 

STOCK.—Pref. stock, $27,828,500, has been issued in exchange for | 
properties and assets of the old company and for its open houses and sub- 
sidiary companies and other associa factories, $ for $, after appraisal. 
and $10, .000 sold to reese, pees £ ayable oO, of company and subsidiary 
aad for ‘working capital. V. 502 ©: Voth 0. Common 
stock is held in voting trust ce Nov. 1 1930" one trustees, William 
Butterworth, bd Velie, Burton Fy F. bt A. =e G.N. 

, Itl., an arles 
Peck of Moline 82 a practically all of 


the $3 190-4 ‘eddition yas ae an iio. ai $13.38: to employees wager con 
onal reserv 4 
jad for ents over a period of years. aplos on pref., Sept. 


oldies ym 
1911 to Mar. 1 1916. incl., 134% quar. 
Noes, 5; in IOLs the SOmEET BUS reahivon aug Y Sous toes 
earnin the % se old no ue 
to 1916: also the debentures (V. 76, p. 481) due $125,000 yearly in 1911 and 





1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 


PORT .—Report Bey ie ending Oct. 31 1915 in V. pes. p. 604 
Total Net a. ,&c. Deb.Int. a. Pref. sees 

(Net) &c. tion, ( ° 

$210,408 $106,393 $2 ® ios sur.$600,0 $ 

913-14. 2,802,903 366, — 283,486 68,270 - ,647,995 def. 562,915 
OFFICERS.—Pres., Butterworth; Sec., T. F. Wuarton; Treas., 

Geo. W. Crampton. Ottices Moline, Ill.—(v. 60. p. 729; V. 102, p. 604.. 


DELAWARE LACKA WANNA & WESTERN COAL CO.—Incorporatea 
in New Jersey on June 30 1909. Purchases coal produced by the D.L.&W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 


RE 
og. 31 rf 
ar. ar 
19idi5. $3, 904 687 $340 134 


tidewater price), assumi all transportation charges from the mines 
Stock, $6,590,700, the D. - RR. stockholders having used hair of 
the special dividend paid, them July 20° for the same 


"to at: subscribin 


; May y/ » an * 
ons (J 


95 jana A 


jupreme 

ernment held that the aumeeey y under the contract of Aug. 2 1909, with the 

D. L. & W. RR. violated the commodities clause of the Inter-State Com- 

merce Acts and th ono Anti-Trust Law. A new contract ar 

rang tol 1750. Balance sheet June 30 4 poe Vv. 101, PB, 20 

R ~ = SE ear i914. in V. 98, Bis 1311, showed: Coal sales, $38.3 6 486: 

prafit, $1,798,714; other paneens. 208: 067: hawt > ark Phe $1,977 a 
Prest., f B'way, N. yu 


sur., $119,571. 
(V. 101, p. 373, 616.) 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—Incor- 
potas in Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 

to take over =e Denver Gas - Electric Co. and oe Electric Co. 

92, p. ey a0, D. 152: 91. Dp. Pg ‘i 74, 1359; 83, p. 154. 
Has 20°vear 11906. v.9 Bol 075. Peductton of prices in 
1910, V "PR —— Controlled by Gites ervice V. 91, p. 656, 873, 
1255, 1632. 92, p. 1245. See “Electric Railway” Section 

STOCK. —Stock —_-. $10, 000,000, all issued, over 9914% owned by 
Cities Service Dita dends, 4% of 1%, paid monthly from 


Co . $100 
Aug. 1 1911 to Oct r 1913, inclusive. 


BONDS.—The “first and refunding’’ 5s of Denver Gas & El. Lt. Corp. 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fur fund, beginnin “| 1910, an amount one to 1% << outstandin 
bonds; $8,900,000 can be used to retire $8,000,000 G. . bonds an 
$900,600 Lacombe me. bonds due Bit but sublect, to call a ‘a premium, 
guaranteed by Den. & El. Co. Vv. 90, p. 112; 91, p. 656. 

Denver G. & E, . 5s, $8,000,000 auth., of zi nich $6 +710,300 outstand- 
g ($100, &c., each), dated Ma 4 1 1903, due May 1 1949, but subject to call 

11908 at par, May 1909 at 101," May 1910 at 102, Ma 


-_ We 1911 at 103, 
May 1912 at 104 and May 1913 on any int. day thereafter at 105; int. M.&N. 
a moore L. Doherty & Co., New York. V. 100, p. -° - Equitable Trust 
i” Oe Re Pa gal See V. 82, 103: V. 86, p. 983; V 714 


The $3, 500,000 6% coupon eald notes of 1914 are ‘guar. p. Re 7 by the 
Cities Service Co. and secured by $936,000 Denver Gas & Elec. gen. 5s (now 
Ist M.) and $5,752,000 Denv. G. & El. Lt. 1st and ref. 5s. V. 98, p. 1075. 


a AB NOS: —Year ending Dec. 31 1914, gross, $3. 140,965; net, after 

ode’ nee 219; int. on bonds, 25 345; yearly in charge on notes. 
Bio 090; Re $787,874. hairman, Ry ee ia Do ne 3 es. ip 
rank 


V.-P. & Gen. Me: ° 
80 Wall St. ys 99, p. 1302, 1676; 100, p. 143, 477; sal "103" D. oft) 


DENVER UNION WATER CO.—See V. 101, p. 1191. 


DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
properties in Detroit, Mich. Has a franchise till 1923. In 1° 906 the A = 
Light & Traction Co. acquired about 97% of the stock. V. . 283, 

On Aug. 1 1913 acquired the physical property of Detroit n 3a urban Gas 
Ca., subject to $930,000 20-year 5s due Dec. 1 1928. V. 97, p. 731. 


STOOK. —In Aug. 1915 auth. was given to increase ge S of stock to $15,- 
000,000 and to issue $1,128,000 to provide for extens. improv'ts and 
also $1,792,000 as a stock dividend ¥ J af. at 0 gh r aE, earnings di- 
verted in recent years for additions, & outst: ending stock 

The stock div. was ya — conan. OL - 373,616. Divi- 
dends, "24%, 1899; 1900, 5%; 190 yy May. 216%: in ul 3, 5%Min 6% ctfs. um 
pald Deo. 1904; in 1904, 5%: in 1905, 6%; in pues and 1907, not made pub- 
lio; in Sept. and Deo. 1908, 2% a declared. - 87, = 1666. 


BONDS.—The peice lien mortgage Is for $6, Ay 000, of which $375,000 to 
retire the outstanding 5s of 1893. Gold mtge bonds are ‘subject to call at 110. 
of the o. A of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 


p tee), $6,000,000 are reserved 2. retire the prior liens. Of the 
bonds $1, 810, 000! have been issued, $300 O00 having been retired. oF the 
outstanding bonds, $700,000 mature $100,000 yearly july 11916 to 1922 

and remainder of outstanding bonds and auth. issue July 1 1923. Bonds 
due 1916 to 1922 are redeemable at ae and those due 1923 at 105 and int. 
If bonds of earlier maturity than 1923 are colied holder may take new bonds 
due July 11923. V.77,p. 253; V 78, p. 822; V. 97, p. 1206, 1826. State- 
ment to New York Stock Exchange, V. 79° 3 102 
OFFICERS.—Pres., Emerson McMillin, New Yor Gen. Mgr., V. F. 
Dewey, Detroit, Mich.—(V. 97, p. 1826; V. 101, p. 373. 616.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan 
1903 and absorbed the Edison tismineting Co. of Detroit and Peninsular 


Elec. Light Co.; does entire electric-light business in city. V.101, , SA08. 
Owns entire stock of Eastern Mick. dison Co., havin electric-ilj rop- 
erties outside of Detroit, whose bonds are guaranteed; the Eastern igan 


Edison Co. owes all the securities of the Washtenaw Light & aoaee 
V. 84, p. 751; V. 90, p. 1616; V. 91, p. 398; V. 95, p. 1544. 
Controlled by North American Co. interests 


STOCK.—In 1916 to provide in part for extensi , &c., hold 
$13,502,000 ca capital stock of record a 3 (and jensions, fe. of $3 384, 300 
bonds due 1924, if converting same into stock on or before Mar. 3 1 1916), 

am be permitted to o eur at per ay before Apes 1 for om amount = 
stock eq f amount he subscriptions payable either in. 
full April 1, “-— roe April 1 i » 50%; July 1, 25%; Oct. 25% Vv v - 102, p.525, 


(2099. 1910. 1911 to 1915. 
2 5 7% yearly 


O., 


DIVIDENDS.— 
Per cent 


1916. 
Jan. 2% (quar.) 





Fup., 1916.] 























INDUSTRIAL STOCKS AND BONDS 157 
= 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c , see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Detroit Edison (Concl — 
Deb g goav text {ss ,000 due apr ee -=-a5-- oe “et $100 fe £498.100 g g Vertes 1990-31 4. ieee wate meee -yaaded 
c . »500 e oO Oo 
eastern Wishtoen sin first mtge $1 10,000 ear x| 1008 10) 00 4°850'000 g Me N vol 15 oer rs ae 
Diamond Match=-Stock $18,000,000 (listed In’ Chloags 8 & NY pet "100| 17:206.200'7 In 1915 M |Mar 15 '16 2 34|By cheok from N Y Office 
Digeiers Securities Corp—Stock, one class atin 100; 30,843,400\See text 33 Oct 31°12 4%|By check 
Coll tr M $16, ,000 g call 105 since 1908 (tent ios ieh pen 1902 1,000} 14,093,000 5¢ |A & O/Oct 1 1927 Bankers Trust Co, N Y 
American Spirits Mfg ist M g gu sf red 101_._.-- _Ba.zo*| 1895 1,000} 1,400,000 6¢ \M & SjSept 1 1920 Bankers Trust Co, 
Dominion Coal—Pref rea cum conv red at 125 is 4 oO Si; 100} 3,000,000 7 F & A|Feb 1 1916 3% do do 
lst M g sink fund $79,000 yrly an 1911 call 105-__ xo*| 1905 | 500 &c 6,433,500 5¢ |M & N/|May 1 1940 N E Tr Co, Bost & Mont 
Demiales An & Steel—Pref stock 7% cum omy Sr peter en 1 5,000,000|\See textiA & O/jApr 11914 3%|_--.........-......... 
First m ld subject to call at 110 sinkin ~onee8 eae 6,771,000) 5¢ |J & Ji\July 1 1929 Bank of Montreal, Can 
Consolidate mortgage $20,000,000 auth red Me re 1909 | $&£ 7,514,506, 5 M & S/Sept 11939 esceceene weecnscccccee 
Dominion steel Corporation—Com stock auth $50,000, 300 piper’ 100| 37,097,700|See text|See text\Jan 2°14 1 do do 
— stock 6% cum red 110. Convert. by holder into com - - elie A ahaa | 7,000,000! 6 Q—F |Feb 1°16, 1% do do 
year secured notes, Me BO TOO pndendeincnncon 1913 | £100 &c| 3,406,667) 6 oe! Wi RS es eee acevo 
Dis Fes fes-Seabury ‘Ord Corp—Com ann, $10,000,000_..._- atwe 100} 9,000,000) See text | Q—M_ /See New York 
Secon ee 6% 7 ee euehocised $500,000------ Bow 190) £00 O08 7 “ ~ . Mar 1938 3 ro + 
First mtge bonds auth $1, 500,000 gold cali 101----¢*| 1915 1,000| 1,500,000) 3 g |J & D30\Dec 311920 °|Franklin,Trust Co, N Y 
Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533); _--_- 100) 500, 000|S Sree: Ges rl Ee a eae 
Pref stock $1,250,000 (aut “ D & d) 6% cum red 126-._____) ~~~ 100, 1,150,000'6 ‘i 1915 Q—J |Jan 11916 1%|Guaranty Tr, N Y; & Bos 
First mtge $2,000,000 gold red 105 sinking fund ____ OBx| 1906 1,000) ‘3D 900) g M & S|Mc 1931 Old Colony Trust Co, Bos 
(E D, du Gu Pont de! Nemours & Co eee at eee mie 100) 58. nnn nek Q—M 15) See text Checks mailod 
= do do non-voting $150,000,000-...-...__- ) . | Ol, was 6 QJ 25/Jan 25 “16, 145 “ ae 
| | | 




















a yy —The stockholders on Oct. 8 1915 authorized a new Refunding | 

- for $75,000,000, to bear interest at a rate to be determined from time to 

. to retire at or before maturity the 310,000,000 lst M.5s and $4,000,000 

Eastern Mich. 5s, and to provide additional capital when needed, of which 

on Dec. 31 1915 $2,000,000 were in the treasury and $3,500,000 had been 

sold. Redeemable on any int. date = Mar. ‘ 1930 at 107 2° aa to 

Mar. 1 1935 at 405. thereafter 102. 100, ore A 102 2169. 
As to the!$10,000,000 Ist M , see V. 77, y 903s: ¥: 97, 

Debentures of 1910 are subject to call & or after ‘Aeon i 1915 at AGS, and 
are convertible at par into stock between April 1 1912 and toe i918, 
and the Sa issue between Feb. 1 1913 and Feb. 1 1919. . 90, p. 449; 

Eastern bakers Nidison 


398, 1387, 1576; v. 325. 
ish? 16, see above. 
025. 


guarante %" boads,' i. 3 110 on or after Nov. 
D. 751; V. 95, p. 1544; V. 96, p. 364; V. 98, 

Of the $6, 00 00 ) 8%, i0- ear convertible ebentures authorized Dec. 17 
1913, the $3,354,5 subscribed | in 1914 are subject to callonorafter Feb.1 


1919 at 105 and reais at par into <p between Feb. 1 a = ve. *, 
1922, or when called for redemption. - 97, p. 1826, 1507; . 2! 
an. 


The final $2,645,500 are convertible AE July 15 1917. s. 
oe but redeemable on and after Jan. 15 1920 at 10%: 


oe into stock at 


- 99, p. 1454, 1 

"REPORT. xe pe. year 1915, in V. 102, p. 440: 

Year— Gro. Interest. Divs. (7%). Bal., Sur. 
LO) a $7, 759, “632 $3, AS. 713 $1,100,055 $944,214 $1,504,444 
| | ee 6,495, Sis 2,821,064 882,313 941,564 997,187 

Pres., Alex. Dow; -P., ‘Alfred Jaretzki, N. Y.; V.-P., Alfred C. Mar- 


shall and James V. Ontck , Detroit; Treas., Geo. R. Sheldon, N. Y.; 
Sec. & Asst. Treas., James . Fogarty, N. Y.; Asst. Sec. & Asst. ‘Treas. & 
Compt., Samuel C. Mumford, Detroit. N.Y. office, 30 Broad St.; De- 
troit office, 18 Washington Ave. —(V. 100, p. 1755, 2013, 2169; V. 101, p. 
2074; V. 102, p. 254, 440, 525, 611.) 


DIAMOND MATS. —ORGANIZATION, &c.— Organized in 1889 under 
laws of Illinois. Owns spetertes at Barberton, Ohio, Oshkosh, . Os- 
wego, N. Y., Chico, Cal., Through ownership of stock is inter- 
ested in the match business ot “england and Bolivia See V. 76, p. 380. 
656; V. 82, p. 389; V. 90, p. 1237. Store proves” at Phila. and saw-miilis, 
= ae wine stumpage. V. 86, 1283. Outlook in Dec. 1915 
see 
Tee remainder ($1, ~ ge 700) of the 6% convertible debentures (originall 
$2,000,000) were called i n 1915 and either converted into stock or paid off 
at 102s Dec. 15 1915, the stock being thus increased from $16,090,600 to 


sia 06,200. V. 101, p. 1888, 2074. 
vs.— 94. ‘9 1896 to 1908. "09. °10. °11. °12-°15. 1916. 
since 1893.%110 21 1-9 10 (2% quar.) 8 6 6 ay, See text. 
Inl 16 , Mar.,14%% and 1% extra (same as in 1915 and 1914.) 
EARNINGS.—For 10 mos. ending Oct. 31 1915, all sources—partly 
est.— ,602; reserved for inventory, $365, 000, vidends for entire 


Fo on 


"di 
zee". Se’ on $16,090,600 capital stock, $1,126 342; balance for 10 mos., 


ANNUAL REPORT.—Report for year end Bes. 31 1914,inV. 100, D. 
979, 1747, showed _. over § 329, oT Crongeesen. | * 542, vs. 


(7%), $1,126,342; ase 8a and ,000; 
15 9 v i James vues Case Treas., 


’ res. 
; OF B. em N. 


ranz; Sec., H. 
Kinzie St., ae N. 


+, Sur., 
H. C. 
Johnson. General offices, 110 W. 
, ~ ill Broadway.—(V. 101, p. 2074; 

- 102, p. 348.) 


" eiarduee SECURITIES CORPO ATION.—ORGANIZATION.— 
Incor oresed in New Jersey on Sept.18 1902 as successor, per plan V.'74, 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mtg. Co., Kentucky Distilleries & Warehouse Co., 
Standard putiling & Diswibarios Co.; see V. 68, p. i Hanunis Distil- 


Wanthe 8. 8 - 69, p. 179, 745. List of properties, V - 73, p. 136, 898: 

B; 81 5: V. 69. p57: AA 95, p. 16 
The né Distilling Co erica in June 1915 sold $6,300 aig of the $12,- 
Ry Alcohol Co. com. stock owned by it. The sale 


ae the corporation to pay its foating debt and increase working capi- 
tal to almost $12,000,000. he Distilling Co. of Amer. Laremtees the 
divs. on the $6,000,000 7% pref. stock of the Ind. Alcohol - 100, p. 
2013; 84, p. 341; V. 85, D.790; V. 88. D 620. 
Owns over 95% of the stocks of ~ istilling Co. of America and has 
pledged same to secure the bonds of 2. V.90, p. 305, 
NDS.—The $1,400,000 Am. Beg Mfg. Co. Ist 6s due Sept. 1 1915 
were extended for 5 years at 6%, prin. gna int. being guaranteed by Distil- 
| Co. of America; sink. fund a’ $101 000 yearly wn purchase of bonds or 
by lot for pedemptien at 101 owl int. V. 2 - 133. 
—oe NDS.— —= 3 to 1905. 1906. 90 P+ 908 to 1912. None 
Per cen % yearly 4\% 2% yearly’ since. 
In Sept. 1915 dividend resumption was deferred because of the needs of 
the anding business. 
REPORT.—Report for veer. ending June 30 1915, in V. 101, 96.04 610. 
14; div. 


showed gross cops. $3,143 ,84 SB: interest taxes, additions 

bond int., $792,922: net profits, $1,430,872, agst. $701,864 o99185 
on unconverted storie of constituent ad $23,131; bai., sur., $1,407,7 
Status April 1915, V. 100, p 


DIRECTORS. —Alvin 


ah ~ a (Chairman); Julius Kessler (Pres.), 
A. S. SF on (V rres-) , Oharien F. Ayer. heen LA Brodhead. . J i 
gt : eza. xec. . 
H vane Alvin W. Krech and W. H. Wiernan: Son irens. Oe i: ent- 
Ww 


Office, 15 Exchange Place, Jersey City; 40 Exchange “7 N. Y. 
—(V. “101, D. 1016, 1373.) . he 
DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—lIncorporated in 1910 to omatgamnete (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the ominion Tron & Steel companies. In 
March 1911 ice 689, a of the $15,000,000 Dom. Coal common and $19,- 
000,100 of $20,000 Dom. Iron '& Steel common had been exchang 
In Feb. 1916 the Seems owned 20,798,000 of the 20,800,000 Dom 
Iron & Steel common. 

In Nov. 1910 the Cumberland Ry. & Coal Co., owning coal areas near 
Glace Bay, N. 8, and road from ppringaeld Jct. to carrebore. N.S., 32 m., 
er - See V. 91, p. 1772, 1 » 1576; V. 92, p. 186. 


OCK.—Common, $50,000,000 ants outstanding March 31 1915 . 


#7 7,097 700, ae $3,900.00 nel J a 1814. 4% s— acl “A% on “i> 
n anit ° Fa 
April 1914 the dividend was omitted. 8. 'p. 465. Vv. 91 ‘ ve 


317,800,000 


The stockholders on Jan. 15 1912 au aS an tesue of 


pref. shares, of which $7,000,000 were issued in h..4-by for $3 *300,0 

each of 6% income bonds of a Iron & Steel and d Dominion Coal 

P- 1467; V. 94, 
lijto Aug 1915. 


cos., to finance development. o* 8; 122, 126; V. 93, 
210, 282, 1188, 1319. a@Divs." cattiocal orp. pref. ‘paid in 


NOTES.—The 5-year 6% notes dated Dec. 1 1913 (£1,000,000 auth. 
issue) are secured under a trust deed to the National Trust Co. of Canada 


| by £734,000 Dominion Iron & Steel Co. 5% consoils and $975,000 Cumber- 


| for sinking funds, exhaustion of minerals and depreciation, $920,093; 


land Ry. & Coal Co. Ist 5s. The remaining £300,000 yy be issued against 
deposit of £220,600 Dom. Iron & Steel 5s and £179, 400 Cumb. Ry. & Coal 
lst M. bonds, or after or redemption‘of £308,000 of present issue, without 
further security. V. » D. 1586, 1429. Employees 6% debentures out- 
standing March 31 1918, $58,669. The $1,500,000 5% debentures due 
Nov. 1 1915, were paid at maturity. V. 101, p. 848, 1192. 

REPORT.—For year ending Mar. 31 1915 wasin V. 100, p. 2007, show- 
ing: Net earnings combined properties, $3,571,058; less caning provision 
n 
on bonds and loans, $1,651,522; proportion of discount on bonds and notes 
sold, $144,186; pref. divs., $630,000; deficit, $225,256. Total surplus 
Dec. 31 1914, $2,577,717. *Production cal. year 1915 in V. 102, p. 254. 
ta ——, Workman, Montreal, Can.—(V. 101, p. 848, 1192, 1630; 

. 2, p. 254.) 

Dominion Coal Co., Ltd.—ORGANIZATION.—Incorporated in 1893. 
Pref. is entitled to 115% out of assets ahead of common in dissolution. 

Output for year ending Mch. 31 1915, 4,550,512 tons, against 5, ott 683 


in oe i Bonds (Royal a Co.. Montreal, trustee) see V. 80, p. 1481, 
1732; S. R- 1562, 1624; V. 89, ae Coal 6% debs., $3, 500,000; see 
Dom. Bo5 orp. above.—(V. 10 1513.) 


Dominion Iron & Steel Co. _Works at Sydney, Cape Breton; daily ca- 
paciey 1,000 tons of steel. Owns six - ~ furnaces + ODT -hearth plant, 

illet miil, blooming mill and rod mill. See V. 2203. Rail mill 
700 tons daily ae Lae orn capecity 400 000° Sons of “eo steel 


er annum. 149; V 1549; V. 90, p. 1042; V. 92, 1433; 
- 94, p. 1319; V. 97, p 1586. The: semi-ann. div. on pref. stock ine’ oct 1 
1914 was deferred. Fy 99, p. 973, 1054. 


ee roe! $20,000,000 consols., 
ponds. 2B 99; V. 88. e. 1064, 1315, 1624; V. 89, p. 106; V. 91.p.1028. 
“ee p. 4483: 96. p. 1698; V. 97. p. 804. Debs.,see Dom Steel Cor. 
IGGS-SEABURY ORDNANCE CORPORATION.—ORGANIZA- 
TID Incorp. in Del. on Aug. 16 1915, and purchased the assets of the 
Driggs-Seabury ury Corp., and in Dec. Mois the Savage Arms Oo. of Utica, N.Y. 
Manufactures munitions 
n Dec. 13 "stockholders authorized an increase in the com. stock oom 
$3. 000, 000 toJ$10,000, 000. par value $100, funds to be employed to 
chase the Savage ‘Arms ,C Holders of record Dec. 16 were entitle 
subscribe at $125 to thelextent ar Tne af eek ina is or abate don. 12 
at the Franklin Trust Co. 102, p. 2074, 1888. 
Dividends.—Initial quar. tiv at the rate of 5% _on the com. for the 
od from Jan. 15 - Mar. 1 1916, amounting to 24% for this period; 
4% on the Ist pref. and 3% on the 2d pref. stocks for the period from 
Sept. 1 1915 to Mar. 1 1916, all payable Mar. 15 to holders of record Mar. 1. 


Capitalization— Authorized Outstand' gf 
First mortgage 6% serial bonds_...........-...-.. $1,500,000 $1,500,000 


an reserved for underlying 


First pref. 7% cum. stock (par $100)---.--....--- 0,000 500,000 
2d pref. 6% non-cum. stock conv. Aug. 1 1916 to 
Fea. 1 (Aik into Common 6 106... -..----.. 500,000 — 500,000 
Common stock (pari$100)..........-----------.- z-p0.! 000,000 9,000,000 
The $1,500,000 lst M. 6% serial bonds, dated A 18 1915, mature 
$300,000 each Dec. 31 from Jan. 1916 to 1920, but i flable all o 


art 
on ony, japenens date at 101 and int. ames. Franklin Trust Co., N.Y. 


ERS.—John Stevenson, Chairman of the Board; Pres. at E. 
Bogs: V.-P. & Gen. Mer., a ioe ¥ ht; Treas., H. H. Movers: Sec., 
B. Pratt. Wm. Morris Imbrie, N ~». O20 interested. Y. office 


50 Church St.—(V. 101, p. 1888, 2074; V.'102, p. 348, 70, 448.) 


DULUTH EDISON ELECTRIC « CO.—ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. 82, p. 572. 
DIVIDENDS.—On pref., 14% quar., July 1906 to Jan 1916, incl. 
BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$647,009 are issuable for 80% of cash cost of additions and improvements, 
provided for 12 months preceding net earnings shall have <4" twice the 
interest charges, including the additional bonds. See V. 82, p. 
*EARNINGS.—Statement for oe pd ending April 30 1915, hg bal. sheet 
of April 30 1915, in » ‘Pd showed: boom, $510,713; net, $188,929; 
interest, $67,650; sink. fund, $25,000; pref. div. (6%). $69,000; bal., sur., 


1 ¢ % * ecwmen: Sec., C. E. Van Bergen; Treas., F. Hartman, 





Pres., A 
Duluth, Minn.; V.- x2 Mitchell: Asst Sec. and Treas., A. E. Smith, 
71 B’way, N. yy tw.9 » Dp. 1568; V. 93, p. 1326; V. 101, Dp. 50, 133.) 


E. I. DU PONT dy ha & £0. (of Dela.)—lIncorporated in 
Delaware on Sept. 8 1915 gad an Oct. 1 1915 succeeded to the ownership of 
all the properties of the E. du Pont de Nemours Powder Co. of Je 
(per plan in V. 101, p. 616, 696. 848), with no qhange in the management, 
and without creation of bonded debt or fixed charges. In Dec. A, 15 pur- 

chased the Arlington{Co. of N. J. for enous $6,500,000. V. 18 

Captiatisation. —The suthorised of ow stock is 000 ,000 in shares of 

100 each, v. B39 (ah $150.00) % cumulative non-voting debenture 
stock, (b) $10, 000 ,000 6% aaanare voting debenture stock, (c) $80,000, 
common stock. The purchase price of the properties under the afore- 


said plan was $120,000 ,000, whereof $1,484,100 he yable in cash and the 
amanaaar | in stock of the new company, namel 3320 661,700 debenture 
stock (voting and non- ross combined). and $. common s 


the only ppacnate to be issued at present. What alee of the debenture 
stock will be issued as by gp ae he depends on the acceptance of the option 
extended to the holders of the.old na charen: any voting debenture stock 
so issued will be exchangeable at holders’ o 100 of tk prior to Apr. 25 1916 for 
aen-vors debenture stock on}basis_of $100 of “ latter for $83 1-3 of the 
voting de ebenture stock. V. 3. p. 616, 848, 1275. 
ts of Debenture Stock .— Except Ww to oe powers the rights of both 
debenture stocks will be identical. All debenture will bear cum 
tive dividends of ae of 6% D. a., may be called for payment at $125 per share, 
—- have vy eference as to assets for both pelape and accumulated divi- 
o mortgage or other specific lien may placed upon any of the 
oo ol without the consent od 5% of the total debenture stock outstand- 
ng, but this moe d not ap iy eral loss fe money mortgages or liens upon 





property y, pare hhased, or co loauas for cash advances in the or 
course of business, rovided th do not fae more than t years. The 
voting deb. stock will have ve om af voting hts with the common stock. 

The non-voting deb. s has no vot privileges .except that (a) in 
case of default for 6 mos. in the payment of an Paividend thereon, the voting 
andjnon-voting debenture s holders will have the sole right of avoting 
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INDUSTRIAL STOCKS AND BONDS [Vor. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable| and Maturity Dividends are Payable 
(B.D du Pont de Nemours Powder—Com stock ($35,000,000)| ---- $100'$29,427,100/See text) Q—F |Feb 1 °16,1% saneer maiied 
Preferred (p & d) stock 5% cumulative (see text) _._.__-- ede: 100| See text [51n 1915) Q—J_|Feb 1°16 1% 
Bonds (not M) $16,000. 000 g red at 110; opt V 95, p 969_x! 1906 1,000} 14,166,000 4%eJ & Hater 1 1936 Quarenty Trust Co, N Y¥ 
du Pont Bidg Corp ist M $1,500,000 g int gu red 110_-_xc*| 1910 1,000} 1,400, oe le @ saree.  « Bisanaswanaguenneuacene 
st Ohio Gas 1st M $25,000,000 ¢ sf call 105...N.xc* &r| 1909 1,000} 18,500, 5¢ \J & July 1 Ba ew York Trust Co, N Y 
stman Kodak—Common stock $25.000,000_._-.-..----- aoe 100! 19,532,800|}60% °16 $_¥ See ochester, N Y & Lond 
Preferred (p & d) $10,000,000 6% cumulative_____-__-- ane 100} 6,165.7 J jJan 1 11916 1% do do 
Bene Efecr: ftom Conostgn, pteok Soaneh tie aclu a‘rlomer US| omitasOd'Gts So St Now Foes nt vey ue 
son Electric Illuminatin ee Kin oun ectric ower an 
Biectric Storage Battery-—“Stook ($187 500 is preferred (text) ---- | 00) 16,264,400 rs in 1915 Q—J Jan 31916 1% Checks mailed 
orn Coal Corp—(See also text yr sfg,conv notes 
call 105 and int any int date $9,500,000 ___._..___---- 1915 | 1,000} 4,000,000 6g¢ |J_& DjDec 1 1925 Guaranty Tr Co, N Y 
e Elk mons a se ist M conv g notes red 105 s6e text G.xc*;} 1913 | 500 5S in’ rhe’ bo0 5g iM & N\iMay 11918 do do 
merson-Bra m Co—Common stoc 0Gcce! saue TER ons esate! cabandadkehasedaknsaendeeee ates eanmecncoese 
Preferred stock (p x d) 7% cum red 115 (text)_..-_--- - cate 100! 12,170,500|See text} Q—F jAug 119141% Checks mailed 
Empire Steel & Iron—Preterred (p & d) stock 6% cum....-. Seas. 100| 2,500,000\See text|........ Mar 1 1916 2% do 
j 
| 
| 7 
until the company shall pay all accrued dividends on said debenture stock; E 


and (b) in case of the net earnings in any cal. year amounting to less than 9 
on the debenture stock, then the debenture stockholders of both classes w 
have equal voting ri hts with the common until the net earnings for some 
future year equal 9% on the debenture stock. V. 101, p. 616, 848,1275. 
DIVIDENDS. en Dec. 15 1915 a regular quarterly dividend of 14% 
No. 1) and extra 2874 were paid on the common stock; March 15 1916, 
4% with extra 3% % in cash and 19% in Anglo-French bonds. 
OFFTOn es. —President and Chairman of ws Pierre S. du Pont; Vice- 
Presidents, M. Barksdale (not a director) Buckner, Frank L. 
Connable, Alfred I. du Pont, Irenee du Pont, Willian du Pont, J. A. Has- 


kell and Charles L. Patterson; Secretary, Alexis I. du Pont; Treasurer, 
John J. Raskob 


DIRECTORS -—The aforesaid officers ma Wa rit Barksdale) one 
Hew Belin Jr., F. Brown, R. R. M. Cpepenter William Co 

A. Felix du Pont, aa du Pont, Francis I. du Pont, H. F. du —¥ 
— du Pont, H. G. Haskell, J. P. Laffey.—(V. 101, p. 1809, 1888.) 


DU Font DE “NEMOURS PQOWRE R CO. eS a ae wa a 
co as N. J. May 19 Segte Vi83- B- 3 342; V LF p. 1704; V. 94, 
386, G20. “1698: V. 95, p. .. 1 . The du Pont 
Bocirie ties Co. was incorporated i n ve on March 1 1915 with $10,000,- 
000 authorized stock to take over the holdings of Gen. T. C. du Pont, pur- 
chased by persons identified with the management. V. 100, p. i " 

As of ct 1 1915 all the assets of the company were trans to E. I. 
du Pont de Nemours & Co.(of Dela.) —(see above) ata price of $120,000,000, 
out of which provision was made for the retirement of all the outstandin 
8 and bonds except the $29,427,100 common stock which is to be le 
outstanding. Holders of the common stock of record Lae ty 30 1915 (V. 101, 
= 1016) received a 200% dividend in the common s of the re com- 

any ont for the future are assured regular dividends at the i Se tate od 6% 
. their old common by the setting aside out of the purchase price of fo": 
427 000 of the new 6% debenture stock as a fund, the divides on which 
(there being no quaending S ge will, just equal the 6% on the old 
common. (See V ey 696, 616.) 

ty Te aie 7 3 20 80 ,000 included (1) $1,484,100 cash; gh $50. - 

661.700 debenture stock at par; (3) $58,854,200 common stock at 
Treatment of Outstandin Se Other than Common Stock Undisturbed)— 

Th The $1,230,000 old wore & Cw _ zs at 105 Jan. 1 Apis. 

() The hoiders of the $14,166,000 424% bends (interest J. & D.: due 
June 1 1936, but callable at 110) were § oat in gzchange ¢ spevetog 8” 
non-voting debenture stock of the co. at par. See V. 101, p. 1373, 1 
% premered 8 ($16,068,600) wre offered AS 
ject to withdra if 915) the opportunity to accept for each $100 
share -_ her () $100 6% cum. non-voting debenture po ge resulting in a 
20% increase in annual income, or (2) $83 1-3 6% cum . voting debenture 
pa. A with the pirate to the holder of exchanging te latter at any time 
paver to April 25 1916 for $100 non-veens debe rit stock for each $83 1-3 
f voting debenture stock. See V. 101, p. 1016, 1275 
“43. °14. tis. 
8 8 Below 


DIvs.— ){ ‘05. ‘06. 07-08. 09. "10-"12. 
on common.-.(%)\(34% nos f Je 3 7% 12 yrly 

In 1915 on common, M and 1% game: su, 2%, 
and 5% in Atlas Seeder te on 1. stock; Sept., iY. 10 
Feb. 1916 paid 144% (quar.) on common shares. 100, p 
REPORT .—Report for cal. year 1914, in V. 100, - 808, 814. 


1 


jgie- 

and 2% ‘extra 

8% extra. In 
1835. 


oF ~~. ae Apguee- Pry, ve v. Common Datenee. 
ear. 

a sae 179% 948 $4. 991. 305 $803" 130 yes. 351. “768 $1, B36 194 
1Gissnces 26.675.008 4.527.451 803.428 8)2.351,768 1.372.255 


Main office, Wilmington, Del .—(V.101, p. 1888. 2074; V. 102, p. 348. 


EAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
1910 if by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies in Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu- 
lation of upwards of 1,000,000 people in Cleveland and 31 other cities and 
wowns: also owns 403 miles of pipe lines, conveying natural gas from West 
iia to the Coeeeaene ort Seg in. the above-mentioned municipalities. 

ov. 1912 purchased Akron Gas Co. and Mohican & Gas Co. and 
was authorized to construct a new su pply Ep Oe from the Ohio River to Cleve- 
land to carry gas needed from West V.95, p. 1334; V. 96. p.421. 
STOCK.—$10,000,000 7% cum. get. and $10,000,000 commen stock. 
Stock is a 4 owned by former Standard Oi) Co. interests. - 00, p. 
375, 629; V. 92. p. 661; V. 101, p. 2170. 


BONDS _—itee entire issue of bonds may be redeemed on any Int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct 15 of each year, beginning in 1911, the sum of $500,000 — sere 
ment of bonds at not to exceed 105 and int. The $5,000,000 bonds un- 
issued are reserved for only 80% of the cost of permanent Geamsoennente and 
extensions, but only when the net earni show 1 84 times the bond interest, 


soa eb eS aa il pe ts 
PU eR cg Nace Bieri oor Bo 
due 1921. V. 95, p. 682, 969, 1334; V. 96, p. 364, 421; V. 97. p. 1118. 

Cree oe ean ee man 


DIRECTORS.—A. C. Bedford, M. ses Daly (Pres.), Caleb E. Gowen. 
F. B. Enslow, J. W. R Crawford, wm. Vs oe tier: -Treas.). 8. 
Tolles. Office, Oleveland: O.—(V. 96, p. 421, 1118; V. 101, p. 2170.) 

EASTMAN KODAK CO. (OF Abs! JERSEY) .—ORGANIZATION .—In- 
a orated in New Jersey Oct. 1901 as an amalgamation per plan V. 73, 

114, of various operatin PK: Sy of which it owns prooucany. of me 
SARL, See {st ¥. ¢ yBad 2 12073 V. 69, p. 387; V. 75, 
‘3 D 


735, ae 
, 253, 300 cation to list, V. 80, p14 1477: V 758° 
p. Mit 8. Judge Hazel in the Distt be 3p. 1728) 


18 Figs in the suit for alleged ~¥ &.8, of the end od 
anti-trust law, ca t to be understood that if the company did not, 
within 30 days, 79 a plan for a division of its business 2 as to restore 
couspattiive conditions, the we would undertake the task. V.102, p. 440; 

101, p. 696; V. 96, p. 1705; V. 97, p. 731; V. 99, p. 1676; v. 100, p. 1755. 
Patek pat settled March 1914. V. 98, D- B4l> 1002, = 


Buftaid on Jan. 


Ettra Disidends on Common Stock fp dasonel f to 10% pers »2%% Q.-J.). 
Yea { 1905 1906 199 910 1913" 1914 ° 1915 
Extra Per cent..] 2 10° 19) yearly 20 50 


xtra payments in 1916, viene 10%; April. 2 

Tapert for eal. ro 1914, V. 0744, showed Jala atrt ht A138, ~ 
012; div. on . 6%). $369, On ay on com. (30%). 25. 

sur., $5,083 x res., soeree, Eastman; Ist V.-P 
Sttice, Rochester, N. Y.—(V. 101, p. 696, ins. 1716: v 102, D. 


EDISON ELECTRIC ELLUAINATING CO. OF BOSTON.—ORGANTI- 
ZATION .—Incor . Does entire electric-light business of city. 
GoSt 157, 0 BS, panne V. 88. Dp. 1132: V V. 94, p. 1190: V. 95, p. 422. 
STOCK.—Stockholders on Feb. 24 1915 authorized an increase of 


048 O00 in capital stock for extensions and improvements, the new 


being offered to shareholders pro rata at 215, Coie $115 May 3 1915 and 
$100 Aus. 2 i915. V. 100, p. 645, 736, 1 


DIVS. 1902 to’06. 1907 to 1909. 1910. 1911 to 3916. 1916. 
Since 1901__f10% y’rly. 10% y’ly&1% extra.11% 12 yearly 3,-.-.> 

BONDS.—Bonds are $1,250,000 1st consol. gold 5s (int. M. & S.) due 
Sept. 1 1924,and $137, 000 Woburn Light, Heat & Power Co. 6s due 1918, 
int. A. & O. at Mercantile Trust Co., Boston; cou notes, 
Real estate mtges, &c., notes, June 30 191 1,815, ; unsecured notes, 
$2,440,000. V. 83, p. 1101; V. 84, p. 934; V.'95, p. 1125. 

= calhadagay —Report for year end. June 30 1915, ag 4 191 DP; Ps a * 

Gro. Net. Oth. Inc. Int.&Tazes. Di mii Sur. 

1914.15..$7° 429, "124 $4,002,292$118,909 $1,214,925 $2,457 192" $449. 102 
1913-14__ 7,008,288 3.855.017 57.134 Bh — el “ ons ol 474.504 

OFFICERS.—Pres., Charles L. Edgar; K. Office» 
Ly ee St., Boston, Mass.—(V. 100, p. Tr30 i170, vo 101, 1 Dp. a8. 1192: 


Strong. 


Ste 





(OTTO) EISENLOHR & BROS., INC.. PHILA.—V. 102, p. 525,714- 
ELECTRIC BOAT CO.—See Submarine Boat Co. 
ELECTRIC SECURITIES CORP.—Bonds. V. 102, p. 714. 


ELECTRIC STORAGE BATTERY. ine. in 1888 in New Jersey. 
Owns basic patents for storage batteries 9, p. 76, 850; V. 92, p. 191.) 

STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
oar $120,000; convertible into com. stock, share for share; com., $16, ~ 
129,425; par of shares, ee After 1% on Bos: . com. and pref. share 
oqussy. On com., 1901 1907, 5% yearly; 1908, 334%; 1909, 3%; 1910 

to Jan. 1916, 4% ‘'(Q.-J 

EARNINGS statement for calendar 9,964: bs Vv. 190. p. 1505, showed: 
Net income, 7 103,238; So.0dg Pree 3 53,274; total, 
sur., Dec. 3 1914, $3,690 bert Lloyd: Sec. and 
Walter - Frond erson, Philadelphia. Pres. Her yy. Fs ‘Ave. and 19th 8t.. 
Phila. ite 98, p. 526, 915, sav 100, p. 983, 15065.) 


on HORN Coat. CORPORATION.—ORGANIZATION .—Incorp: 


. Va., Nov. 11 1915, per plan in V. 101, p. 1716; V. 102, B: 348; and 
=. over the ors Se ee and ot of Elk Horn Fuel Co. (Vv. 9 ‘e 1762) > 
Elk Horn Mining Corp. Mie 98, 1618), and Mineral Fuel Co. (V. 96, 


1427.) Fourteen mines have been ‘opened and the output for the year 1916 
is estimated at 1,650,000 tons. 


CAPITAL STOCK IN $50 CBARES. —Authorized (a) pref. (6% saa 
participating; red. at 11214 %), $6,600,000, all out, with sole voting power 
during any efault on full year’s 8 dividend. (0) Common. 403 000 (6% 
and partic.); outstanding, $12,000,000. V. 101, p. 17 


Notes.—The LOzeer i. fund 6% notes of 1915 a. 500,000 auth. 
V. 101, p. 1716; 102, 48) are secured by mortgage on the entire 
Sinki Me de. per ton onall coal mined commencing April 1 
79 18 (atter April 1 1919, 3c. per ton), will purchase or call and retire the 
notes at not exceeding 105 and int. Convertible at option of holder into 
common stock of the company at par. Limitationof issue: $4,500,000 to be 
resently issued and sold ($4,000,000 at once and remaining $500,000 not 
ater than April 1 1916); $1,000,000 for future development and other cor- 
porate putposes. $4,000,000 only for refunding Elk Horn Fuel Co. 5-year 
convertible notes. 

The $3,970,000 5% notes (of the Elk Horn Fuel Co.) are callable (in 
whole or in De by lot) on any interest day upon 60 days’ notice at 105 
and int. and are convertible at option of holders since Nov. 3 and 
until Feb. 1 1918, or until 30 days before redemption at par into Consolida- 
tion Coal Co. stock at 105. The only underlying liens are $475,000 peel 
Fuel Co. w% a. Se gover Ss, due May 1 1943. V. 101, p. 1716; 


p. 1427; V. 97, p. 731, ; 
pa tlh ate nang ‘oO. Ww. Vote, Fairmont, W. Va.; Pres., 
George W. Fleming, N. Y.; V.-Pres’s, 


N. eee at, Ky.; 
George A. Baird, Chic: o, and Edward Comat, T. Be 
Stewart, Ashland, Ky reas. & Asst. Secy., F. Noanifaa yw Waele. 
100, p. 1081, 1347, 1513, 1716; V. 102, p. $48.) 


EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
ford, Ill., (a) farm machinery plants located on 160 acres ofland. (b) Plant 
for manufacture of carriages and wagons & for  ORnTy, trade (business estab- 
lished in 1852). In 1912 purchased the Ge Co. (established 1869), 


with plants at Waynesboro and Greencastle, P Pa.; teres & Co., Columbus, 


Ind.; Gas Traction Co. (V. 94, p. 1189), Minn Minn., and Winni- 
es Can., and La Crosse Tool Chi o Heig ts, tll.; Newton W 

’ Batavia, Ill.; American Dri ii C Co., Marion, Ind.; Rockford E e 
Se." Rockford, Ill. V. 95, p. 363. 


STOOK. —As to pref. stock, see V. 95, p. 363: V. 97, p. 1507. No bonds 
DIVIDENDS.—On pref., 1%%, paid Nov. 1 1912 to Aug. 1 1914. 
The quarterly divs. aaa Nov. i 1914 ond ge neatly and the annual pref. 
sink. fd. payments were omitted. V. >. 1054 
REPORT .—For year ending Oct. Ag 1915. see “Chronicle’’ Feb. 26, 
showed profits from oper’n, $529,218; int. &e. -, received, $371, 281; _ 
ministrative, &c., expense, $394,359; balance, net profit, $506, 090; d 
int. on loans, $304, 438; bal., sur., $201, 
Pres., O. 8. Brantingham, "Rockford, ill ef, 100, p. 1081, 1165.) 


EMPIRE STERL. & IRON CO. a Rote in N.J.1n 1899. V. 68, p. 524° 

Common s ts $1,254,770. 4 ; see table. 

pr 01. '02. "03. - PR 10. ‘Li. 12. 1913. 1916. 

On preff 3 3 3% 2% 3 yrly 6 yriy i (ce Mar.,2 
Accumulated divs. July 1 191 about 7% Divs. resumed AR 1916. 
Pres., Leonard Peckitt, Catasau ua, Pa.; Sec. and Treas., J. 8. Stillman, 

Catasauqua, Pa. N. Y. office, 30 Church St.—(V. 102, p. 714.) 


ENTZ MOTOR PATENTS CORPORATION.—V. 102, p. 70. 
EQUITABLE GAS LIGHT (OF N. Y )—See Consol. Gas Co. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Banitatic ineatnatng | Gas Light Co of Phila—Com : dese lewewdece $3,125,000/6 in 1915) Dec /|Dec sf 1915 6% |Philadelphia 
% (divs paid re -¢4 MOP UE ixcs| ones nntudace .125,000/6 in 1915|/J & D/Dec 151915 3 do 
First intee gold red 105 for marie und of $124, ale 1898 $1,000; 4,225,000 5¢ |J & Jan i 1928 New York Trust Co, N ¥ 
Erie & Western Transo—lI|st M $ ,000 roa" (text)_GP.xc*| 1905 1,000} 1,500,000 4g iJ JiJan 1 1925 Treasurer’s Office, Phila 
Eureka ipo ne—Stock $5,000,000. ..-...-............. sone 100} 5,000,000\24 in °15|See text/Feb 1°16 6% |Checks mailed 
Fairmont Coal Co—See Consolidation Coal Co 
Federal Mining & oe ge ae stock $10,000,000- mow 100} 6,000,000) .......- Q—J jJan 15 1909 1 %|Checks mailed 
Preferred 2 ) 7% cumulative $20,000,000 authorized| ____ 100} 12,000,000|4 in 1915 M |Mar 15 '161% do 
Federal Su Oper ice Stook.................. ease 100| 6,677,200\See text —F Oct 30 '13, 14|Checks mailed 
Prefer d) stock 6% cum red conv (text)-....... ace te 100} 3,322,800/6 in 1915} Q—F Jan 31°16, 1% do 
Geld uote tT OB) Oe Recess anna... 1914 1,000} _°719:000; &¢ | Q—F |Mayl1917 __|.-----.--.-----.-.-... 
Galena ) Sepal Ou il Co. p Somaied $12,000, 0QU.... -.220--+2-- wane 199 12.000.000 oe fart * textipes $1 18> 3% nereaer asm 
ed 8%---.--------~---------~-----~------------ ---- »,000,000 _ ec 31°15, 2% 
General Asphalt—Pref (p & d) stk 5% cum (trom J’ne 1905)| ___- 100| 13,140,000/5 in 1914, Q—M |Mar 1 '16, 1|Checks from Co's office 
Debentures called at par Sept 1 1915 option text___...___- 1911 500| See text 5 M & SSept1 1915 me, Trust Co, Phila 
do gold red par sink fund-........... FP.Kc*; 1915 | 500 &c| 2,000,000 6g |A & OlApr 11925 Co’s off Philadelphia,Pa 
Gen Baking ey stock ($10,000,000) -.-.-.-....-.| -.-. 109 3.490.000 aaa aatdl o4iomin -tes-2e-* Gh apenas 
err p 8 ae eee »925,000 1915, Q—J_|Jan1°161% ecks mat 
1st & ref M g red 105 also for sink fd_...-........... G.c*} 1911 | 500 &c} 2,900,000 . 6 - J & DWJunel 1 Harvey Fisk & Sons, N Y 
Kolb ) Bake pref stock divs guar red 110---.-.-.....-... aiae 100} 2,000,000 7 Q—J Jan 1 1916 1% |Harv y Wisk & Sons,N.Y 
do lst M int and sinking fund guar-_-_-_-__- 1911 1,000} 2,000,000 5 J & dJJan1 1937 do 
General Che wy oe stock, $20, 000000. og eutn....| 100} 13,110,000'See text M |Mar 1 1916, 134|25 Broad St, ay A York 
Prefe d) 6% cumulative, $20,000,000 auth____- EER 100) 15,207,300 6 Apr 11916 1% do 
General Blectrice-Stock (CEOS 000: OO a5 °) SE eae aes 100| 101,510,600/8 in 1915| Q—J 15 |Apr 15 ‘16 2% {Check from Co’ : “Ottioe 
Debentures for Sprague stock $2,500,000 g red (text) _..xc} 1902 100 &c} 2,047,000 38%aiF & AlAugl1 1942 Guar Tr Co, N Y; & Bost. 
ebentures gold cony red (text); opt V 98, p | | 1907 | 500 &c 2,000 Be it & D oe } i217 Farm L & T Co.NY &Bos 
Debentures $60,000,000 g red 107 % not Conv --Ba,xc*&r*| 1912 | 500 &c) 10,000,000 5¢ |M & SSe N Y,. Boston & London 
General Motors—Common stock $40,000,000 authorized___.| ___- 100} 16,506,783\See text|See sextire>” is" 962 | AT ai ae mee 
Preferred (p & d) 7% cum $ ,000,000 authorized. .____ Ie 100| 14,985,200|7 in 1915\M & N Nov 1°15 3% % Checks mailed 























EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
—Organized in 1898 by United Gas Improvement Co., which owns majority 


of the stock, to operate works leased from city until Dec. 31 1927,o0n 
terms in V.'84, p. 1304; V. 84, p. 1370; V. 66. Dp» 436. 
DIVIDENDS.— 1696. 1899. 1900. 1901 to —- 
i =a aa 


(%) 6 6 y 
Sinking fund to retire stock in 1928.—(V. 96, p. 556; V. OL >. 1976.) 


ERIE & WESTE N TRANSPORTATION CO.—ORGANIZATION. 
— Owns terminals wr in elevators and freight warehouses, at Chicago, 
Ill., Buffalo, N. Erie, Pa., and ros Fe ying on the Great Lakes, 
all used by Penn. RR, ~ which ‘Jan. '1 1915 own $2,999,650 of the $3,000,- 
000 stock. The I.-S. "Commerce Commission May 1915 ordered the 
Penn. RR. to dispose of the property by Dec. 1 1915. V. 100, 1755. 
Bonds are guar. by the Connecting Terminal RR. of Buffalo and Western 
wine ve WO. p Co. pc Chicago); they are subject to call at i” since 2. +. 
1950... Ve¥ Bind ;. see application to ~~ 81, 
For 10 years ies Dec. 31 903, to were 4 


2 to 5% Salis 1904 oa 
1905, anes 1906 and 1907, 4%; 1908, 0; 190 to 1913, 79%: 1904 ee 
1 650; ont. ye pea; wether income, $. $31,53 


gross, $1,849 
ges, $197 163: divs. (3%), + $2,285. Office 2 36 South 


bal., 
St., Philadelphia.—(V. 100. Dp. 1785)" 


CHE) EUREKA PIPE LINE CO.—ORGANIZATION, &C.—lIncorp. 
1890 i a. Owns pipe line in W. Va. Formerly controlled "by 
tandard ray Ay x 8 New saute ted in 1911. 
; par, 


Stock, $5,000,000 Diy. 10% paid quar. from May 1912 to 
Feb. 1914; May & Aug., 8% 6% ; 191 , 24% (6% quar.); Jan. 1916, 


6% 

‘Report for cal. year 1915, in V. 102, 525, showed: Profits, $992,247; 
divs. (24%), $1,200,000; bal., def., $207, 158; In 1914, profits, $1,416,134: 
divs. (32%), $i, cee, 907; bal. def. $183,863. 

See R. Seas. Gafice. Oil City, 


Pres., Forrest M. Tow '& Treas. 
Pa.—(V. 98. p. 455, 1075. 5913. V. 100, p. 478; V. 102, p. 
FEDERAL CHEMICAL CO., LOUISVILLE.—V. 102, p. 525. 


FEDERAL MINING & SMELTING CO.—ORSANIZATION.—Incor- 
orated under laws of Delaware June 25 1902. Owns anew OF mines in 


but segr 
; Nov., 


oeur d'Alene district, Idaho. V. 93, p. 733; V. 96, p. 1086; V. 97. p. 1424. 
In 1905 Amer. Smelters Securities Co. (Anger. Smelti s Re Co.) 
acquired about $3,000,000 common stock. V. 93, p. 17 - 99, p. 52. 

DIVS.('05. '06. '07. '08. 09. '10. °11. ag "13. 14. 1915 to Mar. 15 1916 
Com ..{ 10 17 14% O 1% . & & 8 
Pref... |———In full to Dec. 1911 6 6 5 4%p.a. was quar.) 





NET EARNINGS.—For the quarter ending Aug. 31 1915 were $289,895, 
and for the nine months to Sept. 30, $474,057. V.101, p. 1555. 


REPORT FOR YEAR ENDING Dec. 31 1914, in V. 100, p. 1255. 
Calendar Other 


A ue of Net General Preferred ey 

Year— oducts. Profit. Income. Esp. Be poe 
PO epee $2" 200, 778 $189,093 $702,463 $94,663 (5)$599.305 $19 588 
pf eS. 3 ais 407 ei, 9, S33 ‘ 6) 719,1 253 ,273 
N for 6 mos. ending June 30 1915, $242,434. V. 101, 2; 373 


H. Brownell; ., Harry L. Day; -. Wm. J. 

Halt; Sec., Wm. J. Hall.—(V. 99, p. 541; V. 100, p. 1258: V. 101, p. 373, 
FEDERAL SUGAR REFINING CO. tease preted in New Jersey June 19 
1902; re-incorporated in New York May 3 1907. V. 84, p. 1117. Plant at 


Yonkers, Operations begun Aug. 1 1904: cami te 500 barrels a 
» We She De 138. Pref. stock is sub. ject 


stock a 5 pat, pigs one com. stock 
1912 to Oct. 1913, 3. 5% yearly (Q- .J.); none eines. 8. p. 158 
vis soeems ann ‘er ae mos. onine uly ate 1911, in 


7 Net, $835,110; $34,154; p 
$i 9050; “bal. aor $501 008° Status & ‘pri nl 1913, v. 06. P . 
laus A. "Spreckels; V.-P., Louis Sprecke Pierre p;l Erith: Sec... ‘ 
Platt. Office, 91 Wall St., 


Ti ‘o7, p. 1026; V. 98, p. 158, 
Ties V. 99, p. 1054, '1370; V. 107, p. 697, 1716.) 


FISK RUBBER CO.—See V. 101, p. 1630; V. 102, p. 714. 





FORD MOTOR CO.—V. 102, p. 525; do. of Canada, V. 102, p. 71, 249. | 


GALENA SIGNAL piL CO.—ORGANIZATION, &C.—Incorp. in 
Penn. in 1901. Deals in railroad babetcating, aun and ae oils. Formerly 


controlled by Standard Oil Co. out 
8 ,com., was $8,000, ; pref., 8% cum., 000,000. Of the com. 
stock ,000 was distribu May 151913 asa Bo stock div. ae 
p.,205. 949. ‘On com., 1912, 16% of % Q.-M.); 1913, March, 4%; June, 
a and 1% extra; Sept.. 3%: 3% 1914. 12% 18% “M.); 1915, 
arch, Sept. 30 and Dec.'31,3%. Bal. sheet Déc. Be oid 5 .100,p.1352. 
airman, Gen. Srartes Miller: Pres. & Gen. Mgr., a egeath: Sec., 
2 ae Miller E. Sibley. Office, Ms —(V. 9 
p. 598; V. 98. p. 4b 01 916; V. Hoo p. 1352.) 


GEN AL ASPHALT CO.—ORGANIZATION.—Incorp. in N. J. on 
yer, 1903 as | Phocesaes of the Nat. Asphalt Co. Pet pee Vv. Vial 5s PD. 188; 
6, p. 1145; V.79, p. 101, 2586: V. 80, p. 2218; 82, D. 


STOCK. Tone te Hae ots of areas. call, &c., see V. 79, * Pees V. 92, 


p. 1371. Common 861,000; pref., see table. 
DIVIDENDS.— cow to. 1908. 1909 to sete. 1916. 
nay sy ye Sen 1910, 1% cash and in en 911 3 6 it 
so on accumulations, cash an h. %, n a div. 
warrants ($1,116, ~~, in full for accum. ates. $0 eau. Inte pee Bava 
called at par Sept. 1 1915. V.92, p. 121; 90, p. 449; V 


DEBENTURES. —In March 1915 sold ,000,000 10-y wh a 
tures to retire $862,000 Barber Asphalt a 2 6% debs. April 1 % 
$1, $1.16. :900 5 eat , the aster 60 be pels wa on onhad Bq saps. } 5. 
e previous ous at par and accru: n n at least 
Meeks Dp wend $9 cetire Coben tures, whi hick will RR, tg Ee 


m of me ropert; - 
aries. V 100, D- geet 1171, 1302, 16 D y - ¢ company or subsidi 
onds 


baldiary’ 1°298,990 N Priaided I. Jake Asphalt 
deb. gt my 1 1930; Coo loans Jan. 31 1915, LOLS $188 -500 > 
payee and 1, D- ‘855; 9, 


und rents, $135,026. ‘ 

. 104; see securities owned, V. 7. p/ 200. 299 

REPORT, —Report for year A yee 30 1915, in V. 100, 1669, 
ear ending Jan. 31 196. Tol erees income, i} 797 ,- 


showed results _ 
$2 .146,506; -, taxes, bad , profit, 


0,700; capes Son hg ia? ; 
Spb, Ths srrest ole oe Sainealilag Pare w $i47-b8 dv. on pre: 


lil 
15, and 
1 1915, or at 





OFFICERS.—Pres., pote W. Sewall; V.-P., Avery D. Andrews, 
Treas., Ira Atkinson; S . Rake. Office, Land Title Bldg., Phila- 
delphia. —(V. 100, p. 1171, 1350; 1596, 1669; V. 101, p. 1095.) 


GENERAL, 5: BAKING CO., NEW YORK.—ORGANIZATION.—In- 


corp State in 1911 to unite the fateers of 20 Nw wens 
(located in’ 15 differenct cities), notably J. G. & Co. 
and Geo. G. Fox Co., Boston; Fleischmann’s Vienna "Model akcery. In — - 
= Y. Cit aking Co. 


;C. Martens Co., Inc., Jersey City; Weber Bakin, 
N. J.; Co ‘ins Baking Co., "Buffalo, Morton Baking & Mfg. Co.. Demis: 


DIVIDENDS.—On sien. In 1912, 54% %; 1913 to 1916.4%. Overdue 


on pref., Oct. 1915, 1 
oe pnirole Kolb sy, a. . fuarantecing di vidends on its $2,000,000 7% 
ref. stock and int. and sink. d on $2, ,000 5% bonds. V. 94, p. 211. 
BON DsS.—Authorized bond. debt, ,000,000, of which $1,300,000 re- 
a" V. 93, p. 232. "Of the $3,700,000 issued 
collateral for a ryt amount of 5% secured gold 
in the treasury 


‘March 1 1916. $264.000 were held 
and $136,000 pone y sinking ee 645. 

REPORT .—Report 4 ear ending Dec. 31 1914 in V. 100, p. 898, 
showed net income, $891,717; bond, &c., int., $215,927; reserve for de- 


ee $313, 730; prop. org. exp., $16. 640; pref. div. (4%). $237,000; 


ner > 420. 
it Gallins: Sec., F. H. Frazier; T G.E. Fawcett. Office, 
30° Che Church St., N. Y.—(V. 98, p. 697; V. 100, P D. Gib. 898.) 


GENE AL. ies CO.—ORGANIZATION, ft —Inco = 
N. Y.on Inve op © conten: idation. 6: ¥ 86. p tg BA o,f % B 10 3: V . 
73, p. 724; vy. BO. p. 351, 414; V. 91, p. 656; pT Fe 
The stockholders of the Gen. Chemi California « on Dec. 1914 
voted to sell the assets to the General Ch sudenl Oo. of N. Y. v> 99, 
1835; V. 100, p. 57. In 1915 began making baking powder. V. 101, p. o25. 

STOCK.—The peachiaatioms P~ ye. 18 1915 authorized an increase in 
the common stock common and $15,000,000 pref. to 


fund , Dp. 


$20,000,000 of each class 7100 % 401. Outs , common, $13,- 

110,000: pref., $15,207,300. v7 100, p . 

DIVS. \’00to'02. '03. '06 to’09. '10. Fy a "18. “34. °15. 1916. 

2am -%14 yearly. 5 4 yearly. 5 6 >. -s= ¢ ¢ [<= tanene 
SS, BIR Ee ee ee a 
& , Re eee ere 10 Feb., 15% 
be Feb. . eee ag Pr on common shares an extra 5% and also a special 10%, 

hins 101, p. 1716. 


RE denny =, Report for ear ending Dec. 31 }O15. with balance sheet, in 

102, p. 434, showed: a profits, $5,958,746; ‘charged off, $405, 197; 
is: (6%) on pref., , 9912 div. on com. (6%), $684, 030; extra com. 
div. (5%), d Feb txt 3370. 025; special com. div. (10%), paid Feb. 
1916, $1, 140,050; de reciation reserve, $750, 000; to profit-sharers, $724, 276; 
balance, surplus, $772,670. 

OFFICERS.—Chairman of the Board, witen Hi. Nichols; Pres., W. H- 
Nichols Jr., an. Counsel, Sanford H. ‘St P. and Sec., James L- 
Morgan; V.-Ps., Cans, Robinson a. < va. ne John M. ory 
and Nelson A. How , 25 Broad St., 
(V. 101, p. 216, 373. rgD5. 1373, wie 102.5 Dp. 434 » 440.) 

GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 

fal charter of New York April 15 1892, and manufactures outfits for 

eleo ~ x4 ceiwere, ones all kinds of electrical supplies. “= patent agreement 

e in 1896 with the W house splectst & vs 63,0 o xpired April 30 
Tolle 7. To 


g: 33 1314: abe 2B: 155, 635, 1040; 
Vv. ee V. 68 p 97") v0. b - 80, 


65 
i fese've Vv. 83, p. , entire anenanen stock of Electrical Seourities 
Corp. and Elec. Bond & Share Co. V.79, p. 1706, 2645; V. 81, p. 510. 
Owns he rights for the Y. oa under patents covering Curtis steam orkine 


engines. V. 7 A188: V p. 2161; V. 82, 1272. Settlement of 
Sine aot v oie 1034, 1194; Vv. Mf PD. 509. 

SSVTOSNOS: —_ ape. 1900. 1901. 1902to Apr 1916. 
Per O04. «....<scnsacsue 6% 8 yearly (Q.-J 

In 1903 distributed 66 530% stock, res torin % a LE in 1898, 
and stockholders of record Dec. 31 1912 on Jan. 18 1913 received 30% 
($23 .207 to repay in part dividends passed or red 

- V. 95, p. 2388, 422. 


DEBENTURES.—In 1902 $2,047,000 deb. pone were issued, redeem- 
ane e Aug. 1 1912 at par and thereafter at 105. V. 75, p.139. There are 
2.000 5 5% debs. oueanding. gon vectie ts into stock at 120. 

a witk 875,000 5% debentures of 1907 became convertible June 1 BAN 
into stock ry par and redeemable at 105. V. 84, bea in 1251; V. 98. p 
An Issue of $60,000,000 debentures was author in July i912 to Bits 
for future re ulrements, interest not to exceed 5%, of which $10, 
have been sold. No mortgage can be made hy equally securing the 
debentures except purchase money a ang O58 Sos. es i  wanateed for 
temporary loans or as indemnity. V. . 238, 3 

The $8,000,000 notes due April 1012 waee paid in hg 1) 13, p. 1075. 

REPORT .—For year ending Dec. 31 1914 in V. 100, p. 1434, 1443. 








Calendar Year— 191 1 
pe ee ee ee $90 .467 '692$106, 477 1439 $89,182, [186 
Royalties, int. & disct., sale of securi- 

Rene. cocveceeceuscheencsake 2,884,420 3,796,184 5,002,830 
PR Bens be $31 400,720 $00;:207 833 $81,074 198 

enses an ae £ a ; . 
Incerest and discount SERS RS 567, L007, ‘Sit 2, 
OEE: Wihud=socueteotnnacahe 8,142,768 8,149, 304 6,213,174 
Balance over dividends_........-. 145,089 008. 675 $6,365,562 
Balance Dec. 31 1914, as above, $3. o45 ,059; total surlpus Dec. 31 1914, 
$16,939,820; total surplus Dec. 31 1914, $20,084,8 

DIRECTORS.—C. A. Coffin ( ), E. W, pany J Jr. (Pres.), 
Gosdom Abbott, Oliver Ames, George P. Gardner H —. 
= Keeler, Robert ahs a 2d Marsden Je eae at. 

s. t Schoonmaker, B. E. estover and Philip Stockton.” 


Schenectady, N. Y.—(V. 101 > ‘216, lige, 1631.) 
GENERAL FIREPROOFING CO., Youngstown, O.—V. 102, p. 525. 
GENERAL GAS & ELECTRIC CO.—See “El. Ry. Section.” 


GENERAL MOTORS CO.—Inco 
acquired Buick gd Co., Flint, Mic 
V. 88, D. 751, 824; V. 89, p. 228, 1515, 


- Se t. 16 1908 in New Jersey and 
; Olds aie Works, Lansing, &c. 
. 91, p. 948; V. 95, D 


1666; V . 1060. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | LastZDividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value (| Outstanding % Payable | and Maturity Dividends are Payable 





icard Point Storage—First M guar p & 1 by Penn RR __kr}| 1890 $1,000; $} 978.000 3% |iA & OjApr 1 1940 Treasurer’s Office, Phila 
oldfield d Consolidated Mines Co—Stock $50,000,000 auth...|} ~.-. 0} 35,591,480\See text) Quar |Oct 30 '15, 10c\Checks mailed, 
oodrich (B F) ee ge stock $60,000,000 ....-..----| ---. 100| 60,000,000|/See text|See text./Feb 15 '16, 1%|Checks mailed 
erred (p & @) 7% cumulative $30,000 000 = aaa --| ooo 100| 28.000,000|7 in 1915) Q—J |Apr 1°16 14% do do 
Goodyear Tire & Rub Co Commen stk $25,000,000 _---| ___- 100| 8.377.200\See text} Q—M |Dec 115, Shale aidnak atic Mik abtik me walls o 
Pret (p&d)7% cum to be $7,000,000 red 120 aftJan‘15 sf tx) eae 100| 6,385,200/7 in 1915) Q—J |Jan 1 ‘16 136 Checks mailed 
Granby Consol Min Smelt & Pow Co—Stock ($20,000, eta 100) 14,998,515 — eS SG SU) fee 
1st M convertible bonds series A gold red see ot pee 1913 | 100 &c| 3,440,000 6 |M & N/May 11928 Title Guar & Tr Co 
Great Tastes Iron Ore Prop—Trust ab 1 ES 000 shares} ___-_ None|1,500,000sh|See text,\See text|Dec 15°15. 50cts|32 Nassau St, New York 
Great Wadeniern ower, £0 of Cal—First & Ref M......| 1915 |........| " None |_.... aaelancdneaelien nbene a digiie snubnnhkegtdma dathhawann 
Groat West Pow Co ist M ane oe 000 (call 10) gpa.zn0° 1906 1,000) 20,855,000 5¢ |J & JiJuly 1 1946 New York, London, &@ 
Cal Elec Gen Co 1st M $5,000 » go f & i call 105____xx} 1908 1,000; 1,113,000 5¢ |M & _S|Sept1 1948 New York and San Fran 
Pref stk $2,500,000 6% cum ‘ete 91 cab 1913. 166) SOG SS oka .500, 6 Q—JI |Oct 1 1915,14|New York 
City Elec Co San Fran /s M (call 10 105) S& 5,000, pon oe ae, SR 1,681,000) 5¢ |J & J\July 1 1937 WP Bonbr&Co,N Y & SF 
Consol Elec Co Gen M sk fd $2,500 oe SEED inenoadin See text | 5g J & D/June 1955 N Y Bankers Tr& 8 Fr 
G W P Co of Cal conv debs call 101 & Ot $5-000.0 000 000 B Eq.c} 1915 | 100, &c} 4,500,000 6g |M & NINov 11925 New York and San Fran 


























oToos .-—Authorized, $40,000,000 common and $20,000,000 7% cum. 
$100. Outstanding Aug. 1915, common, $16, e08. 783, and eat $14,- 


885 .200; also $3 367. 247 o common and $3.05 ,053.200 pref. in treasury of parent | 


co. Voting trust 7 # 1 191 ‘101, P: 926, ty abe See: appli- 
— to list, V. 93, p 3° Ta Dec. 515 Chevrolet Motor Co. (which see) 
ei Genin to acuaiee a large if not a controlling interest in the stock. 


p. 2147; V. 102, p.439. For Gy urposes, therefore, a three | 


vee? voting trust was proposed. 102, 57. 
DIVIDENDS.—Common, 150% stock in 1909; hoy * 15 1915, 50% cash. 
On Feb. 15 1916 10% in dividends (5% each) was paid for the quarters 
ended resp. Nov. 1 1915 and Feb. 1 1916. 2, p. 157. V. 101, 925. 
FIRST LIEN NOTES.—The first eared gold Sones of 1910($20, 600, 000), 
of which $15,000,000 were sold. are secured by $13,300,000 Ist M. 6% 
5-year notes of the General Motors Co. of Mich. (part of an auth. issue of 
,000), all of whose stock is owned, and thus upon the properties 
of all the subsidiaries merged therein, &c. Net quick assets must never 
be less than 133 1-3% of outstanding notes. Redeemable at 102% on an 
a da rx a woes or by a gaking fund of $1, — ~— in a ist) and 191 


and in Ise and int last p » $7,148,000 
TOR 1: 1387, TLE Sv. "98, D p. 1540, 


caer been retired 91, . as. . 1028, 
a) on ee to list, V 98,9 The $7,852,000 notes were paid at matur- 
ity Oct ct.11915. 'V. 100, 5. avi. 1261; V. 101, p. 1023. 


RESULTS.—For 6 months to Jan. 31 (V. 102, p. i918. 


1016. 
Ce Wa SN I niin ie ct ne abne 468 31,608 
Gross sales (estimated to Jan. 31 1916)_._..-.--- iat 090° 000 $36,857,394 
Undivided profits {for the half-year] a = 
common stock (estimated to Jan. 31 1916)---. 13,000,000 6,446,534 


REPORT.—Report for year ending July 31 1915, in V. 101, 920. 
1023, showed company's proportion of profits of sub.cos., $14,794,1 0; int. 
on first lien notes, $336,387 pref. div., $1,048.964; bal., sur.,$13,408,839. 
Gross sales of sub. cos. for same period » $94,424,841. 


OFFICERS. 7 ren Pierre 8. du Pont; Pres., Charles W. Nash; 
V.-P., Emory W. ru, 4 . G. Bishop: ; Sec., Standish Backus; Treas., James 
T. Shaw; Comp., W. Alford ffice, Detroit.—(V. 102, p. 157, 714.) 


GILLETT SAPETY | RAZOR CO., BOSTON.—V. 102, p. 525. 


GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION.— 
2 in Wyoming Nov. 13 1906. Owns as acres of minin ound, = 
ee. Owns an interest of about 25% in O. O. D. Consolidated 
Stock authorised, $50,000,000; pg $35,591,480; $10 
eg, en 10c. per share Oct. and Nov. 1907; Apr., July and Oot. a 
Jan. 1910 ¢ to 0 Age. 1912. 30c.: and 200. extra quarterly; July and Oct. 31 
i913, 30c. In J 13, the div. was omitted; Apr. 30, 30c.: July, none. 
Oct., 30c. and 10¢. extra; 1914, Apr. se. Ray e.; July and and Oct. 5 BOs: 1915.' 


"eo. B5s.5 ir Report 30 ane July and Oct. 
x Joor gniitag Dec. ey 31 1014. 4. ta v. Too. D, ps TAT, 
‘$3.8 95,748; ne 


dive. 5 (3% 5 S107. Te ,067,744; deficit, $31, a “Gadtvic vided pr ts Dec. 31 
OeF GERS , a George W id; V.-P., J. D. Hubbard; S: 
. A. H. Howe. ‘Office, Goldfield, Nev.—(V. 100, p. 1747, is55" 


(B. EF. ) GOODRICH CO.—ORGANIZATION.—Incorp. in New York 
May 2 1912 per plan, V. 94,  P- 829, as successor of Ohio company of same 
name, and in June 1912 acquired the Diamond Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. V. 94, p. 1386, 1629. Manufactures 
a large variety of rubber goods, includ =D. eopiie t tires, &c., the two 
companies consolidated being among the six largest gor ‘in the U.S. 


STOCK.—Of the stock $30,000,000 common and $15,000,000 pref. wes 
issued, per plan V. 94, p. 829, to acquire the old Gootvich (Ohio) 052" and 
for new capital. InJ Bs 31913 the stock was increased to $30,000 ar 
and $60,000,000 common to acquire the Diamond Rubber Co. Dp. 
1386. Pref. may be redeemed at not exceeding 125 and accrued die. .. and 
is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from moans T+ before divs. are paid on com. stock. Pref. 
stock cannot be increas resent property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
when org shall elect one-half of directors until default shall nave been m 
good. 94, p. 1629. In 1912 $2,000,000 pref. stock was purchased 
wo rtipation of sinking fund requirements t) motive in 1913 vead in Jul 
Sie appropriation was made to retire $900, pee tock; in J Jan. 191 
$1,1 0, and in Jan. 1916 $700,000 prior to Ju ily 1910. mn making total re- 
tirement $2,700,000 out of $30,000, authoriz 

Dividends on pref, have been declared regularly 1% pale to ane | ingtading 

yment due Ju 1916. On common 1% w dA d again 

ov. 15 1912; Feb. 1 1913 and Feb. 15 1916. V. “96, 


REPORT.—For year ending Dec. 31 1915, in V. 3 ody Ps showed: 
Net sales, $55,416,867; profits, $12,590,958; other income, $467,691; geure- 
eaten, $734,545; interest on’ bills payable, $46 ,546; reduction of p 

stock, $11,878; pref. div. (7%), $1.960,000; bal., sur., $10,305,680. Net 
prot its, after depreciation, &c., ‘for year ending Dec. 31 1914 were $5,440, 

Tie ref. Oss 2,068,500; bal., “. fi 3938 Loar. Vv. 102. 9. : 

ERS.—Pres., B. G. Work; . B. Raymond; ce SB te & 

wees Office, Akron, 0.—(V. 10i, ~ ears, "1095; V. 102, p. 440, 706.) 

GOODYEAR SIRE & RUBBER CO. {ORGANIZATION.— Inc 
in Ohio in 1898. Owns fireproof plant covering 41 acres at Akron, O. V. 

423, and advertisement ‘‘Chronicle,”’ Sept: 141912. Capacity of ees 
fr Jan. 1914 a for about $50,00 business yearly at present 
prions. V. 98, p. 390. No nn or ove a ol 

TOCK.—In Haid the oe stock was increased to $8,000,000 com. and 
$7, S00. 000 pref., all ou See V. 98, p. 389, 842, 1770. The 
stockholders on j une 1 1915 - an increase in the com. stock from 
$8,000,000 to $25,000,000. No large amount of the stock is to be issued a 

resent or any immediate stock ll paid. Of the stock, $1,700,000 has 
toon set aside to be sold to 1580. 1676. 1 me than officers and directo tors, 
$250,000 at once. - 100, D-. 15 1676, 

Not less than $350, ‘000 p ib Fg = soetred and canceled yearly | Vv 
beginning 1915 until the Bs py issue pee been retired by calling at 120 and 
div., if not obtainable for less. V. 99, p. 52. Pref. has no young P power 
except while default continues on a “quarter! Bividend or sin 
installments. V. 95, p. 423; V. 98, p.390. Of the $6,6 50.500 ~~ gg a 
oe ae been purchased and was held in treasury as of Oct. 25 1915, 

ar Vv 
at Ee on pref % quar. te in full to Jan. 1916. On common 12% 
yearly Nov. 1912 to Ps Pa March, June, Sept. and Dec., 3%. 
stock: v. of f0%, was Daid March 1914. «V. 98, p. 389. Other divs., 
50@, » PL890 al 


101, p. 1970, showed: Net income, $5,137,083, agst. $3,391,165; pref. 

divs. F a). ($469 583; com. oe. i} %), $i, 686, 151; bal., sur., $2,981,349. 

ND DIRECTORS.—Pres., Frank A. Seiberling; V. -Ps. ri 

| G. or teas Ry P. W. Litchtieia: Treas., "Frank H. Adams; Sec., A. F. 
| Osterloh; H. B. Manton and James P. Loomis. —(V. 102, p. 254.) 


| GRANBY CONSOLIDATED MINING, SMELTING & POWER CO, 
| LTD.—ORGAN TION. —Incorporated Mch. 29 1901 in British Colum’ 
. ous low-grade copper, &c., deposits; also smelter at Grand Forks’ 
tok rs 644; V. 81, p. 1490; stavenent N.Y. Stock Exchan - 
V: Ss *. 46 report of expert, V. 91, 1250; V. 96, D. 250. In pour ® 
e interest was acquired in the Grow' 8 Nest n AS Coal Co., which p 
- 4 the coal ois: Vv. +" p. 155. Stock authorized, $20,000,000; ob 
od De $14.9 9 
Dec " . \ 
2%: 1999 2% 1810. t ®;1913,6% (1%% quar.); 1914, March and June, 
a and Nov., 1 ae bap 16, Heb. ‘te, 7 : " 
£3 ei a in 1913 auth. $5,00 ear bonds, subj. to call after 
10 years at 105 and int., with Hey ma" & 4%, 15-year bo issued, to purhase up 
to 110 and then call at 105, and conv. into com. stock at not less than par; 
issues above pregens $3, 440 ,000 (convertible into com. stock at par until 
May 1 are imited to $650,000. The $2,000,000 issue of 1915 and future 
ow ber aren Jy. at 110 by lot by an annual sinking . - of 10% of 


- REPORT.— Report for year ending Oct. 31 1915, with bal. sheet, in 
| 
| 


earnings or 1% of co er ore mined {S200 ‘rats hoenix). V. 96, p. 289° 
ris: wee p. 1513, 1596; V. 98, p. 1319, 1611; V. 101, D. 1275. 
EARNINGS.— Net Other Ft ane ants Batons. 





Six months to Profits. Income. Interest. rplus 
Dec. 31 1915_.--$1,491, 895 $21,285 stor. 121 (3%)$449, 955 soo8, 104 
Report for year ft Drotls, $l e 30 1915, in V. 101, p. na In 1915, gross 
sale $5,053,887; net profita ts, $1,340,559; plus after hag t, &c., $929, 166. 
res., W. H. Nic orthrup Fow Office, 52 B’way.—(V. 100, 
p. 1513, 1596, 5089: ys TO, p. 849-1192, 1275, 1368; V- 102, 5 4402). 


GREAT FALLS POWER CO.—See Montana Power Co. 
GREAT LAKES TOWING CO.—ORGANIZATION.—Inco grated in 


N. J. on July 6 1899 as a consolidation. See V. 69, p. 79, 593; V. We, ® 
The company has amended its practice so as to conform to the Kit Trust 
Law as ordered by the Federal Lm age 99D Govt., till Dec a ey may 
aumento te U. . Supreme Court. 123; Vv; ce P. "1922; V’. 100, 
p. 645; V. 96, p. 492; sof p. 301, 1036: oP 100, p. 
Divs.— {°03. a %. "07. '08. "09. hong “11 to me 1916 
2 Ee : | re 0 + 2 prt 2 
) <. | 0 0 2 2 pe ee 4 BEL aD. 
Chairman, George A. Garretson; Pres., Samuel P. Shane; Sec. 


M. H. Wardwell. Office, Cleveland, O.—(V. 100, p. 645, 144 


GREAT NORTHERN IRON ORE at, TIES. —The U. F¢ Steel in 
terests elected eir lease (made Oct. 1 
1906) of the ul ot the'o ore e lands on : a royalty be Kh, car $1 65 per ton standard 
ore with 3.4c. pe each trustees are Louis W. Hill 
James N. Hill, P Walter ae eritt and Er. « ‘Nichols. The 1,500,000 shares of 
beneficial interest in the ual to the number of shares of stock held 
were issued Dec. 1906 8 to an aT eis uders. age were 
ties received. &c. First di 
$1 per share, paid Ser ' 16 Sido. Mt ‘Mar i6 1 58. 731: ‘Sept. 15 1909. $1; Mar. 
15, Sept. and Dec. 1910, a 16 1911, Dec. 1912, Nov. 25 1913 and 
Dec. 22 1914 and Dec. 15 1915 each. Repo rt for year ending Dec. 31 
— V. 100, p. 1589.—(V. O3.p° p. "1531, 1751; PY. 100, p. 1589.) 


EAT WEST ERN, POWER © co. oF CALIFORMIA- —ORGANIZA- 
— rpora 2 1915 to acquire control of Great 

Western Power Co. (incorp. in 1906) aad ~ At thereafter as practicable 
to take over its properties sogete with those of City Electric Co. 

Old Great Western Power owns (1) at Big Bend (La Plumas), Oal., 18 
miles above Oroville, and 169 miles northeast of Oakland a hydro-electric 
plant with a total capacity of 70,000 (electrical) h. p.. its power being 
transmitted to Oakland over two circults to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland. In Dec. 1915 was plan- 


ning a further 1, 500 h. Dp. unit and tower line to Oakland, &c. wp 0s »p.1889. 
2) A reservoir ‘at Bi ig Meadows which should, it is stated, ake possible a 
evelopment of 500,000 h.p. (compare V. 92, p. 1438; 95, p. 1606). 


Also owns (a) the $5,000,000 common stock of the Caliterais Electric 
Generating Co., which has erected at Oakland for emery service a steam 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acquired all of the $5, 000,000 stock of the City Electric Co. of San Fran- 
clsco, with a steam power plant of 28,000 Geatesee’ h. p. capacity. 

ae 1915 . was arranged to transfer properties of the United Light 

& Power Co., &c., producing in 1915 Poarnings of about $609. 
Wart. to a new company—the Consolidated Electric Co. The os 

estern Power Co. under the plan owns all of the stock and peeran 
Bay, and int., an authorized issue of $2,500,000 40-year 5% gold oa 

243,000 reserved to retire an equal amount of underlying ist bonds 
f the Consumers’ Light & Power and Central of Oakland gt a 
v. 100, p. 738, 1843, 2013; V. 101, p. 50, 696, 1976. 

STOCK OF GREAT WESTERN POWER CoO. OF AL. Ae com. ~ 
$30, 000,000; 7% cum. ref. (p. & d.), $30,000,000. Outs 

1915, com., $27, 500 ref., none. Par, all shares, $100. a 10 +s 188). 

The pref. stock into which the debentures will be convertible, as below 
stated, is non-assessable by specific covenant, is preferred as to assets in 
liquidation, is entitled to aamialiee dividends at rate of 7% per annum, 

ayable Q.-J., and is subject to call for redemption in whole or in poe at 

05 and divs. upon 60 days’ notice. No preferred shares, other than those 
reserved against conversion, may be issued unless the annual n net porcine. 
after deducting interest on all funded debt and guaranteed dividen 
are twice the annual pref. dividend, including shares proposed. 

CONTROL.—The entire $27,500,000 com. stock is owned by the West- 


ern Power Corp. of N. Y.,a holding co., thas has outstanding @ $7,080,000 
pref. stock (p. & d.) 6% cum. fom Jan. SOLS § ar Aoi, and 146, 700 shs. 





of com. stock (no ts value), © Poa 2 p. 1218; 
100, p. 647, 20 and aby ss $ oan Goo ‘Gail? Trust 6% 2-year notes 
p March 119 hese notes have been called for redemption at Bankers 


Trust Co., N. y! on Ri nd 3 1916 at 100% andint. V. 100. p. 1354 


BONDS. —The First & Refunding Mortgage will provide that bonds may 
only be issued to refund the ist M~ bond *y of the Groat W Western Power Co., 


City ey pe Co. and Oalifornia Electric Generating Co., or for not ex- 
ceeding in im per value 90% of capital expenditures, provided ‘net earnings for 
the preceding 12 months are not less than 14% times the anneal interest 
on all bones outstanding, including underlying bonds_and those to be 
certified! As to limit on issue of underlying bonds, see V. 101, p. 1889. 








FEs., 1916 ] 


























MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) | Bonds | Vaiue |Outstanding % Payable | and Maturity | Dividends are Payable 
Guz enheim Exploration Co—Stock $22,000.000_......... OR 25'$20,793,300\See text) Q—J (Jan 3°16,4% |Checks mailed 
artman Corporation—O — By $12,000,000_______- aeee I 18808 nesta = eR Rs {EERE TSS SREY ES 
Hart. Schetiaer & Marx—Common stock $15,000 sabes Bans 100; 15,000,000; See text |_...-.-- Mar 1 1916 1% j.55<~.-.-.....-....... 
Preferred (p & d) stock 7% cumulative A+ ot: ea ‘ake 100} 3,886,500/7 in i915) Dee 31'151%%\|Checks mailed 
Havana Tobacco Co—Bonds $10,000,000 gold___________ -x| 1902 1,000} 7,500,000 5e | June lt 192 Guaranty Trust Co, N ¥ 
Helme (Geo W) C eee eee Aa 100} 4,000,000!See text) Jan 3°16, 64% %/|Checks mailed 
Preferred stock (p & d) $4,000,000 7% non eum) ae nice 100 ,000,000 Jan 31 1916, aos Checks mailed 
Hercules Rover Co—Common stock auth $10,000,000___.) -... |.......- 7.150,000\See text|See text|Dec °15, 6%|Checks mailed 
Pref stock 7% cum $10,000 red 120 Nov 15 beg 1915--| _-_- 100} 5,350,000 7 | Q—F \Feb is 16 1% % do do 
Nerrinatien thastie tient ee ae eee eis Rese 100 (OS ee + JR SRR see ee, Oe ee 
Pref stock 7% cum — at par $700,000..__...._--- ees 100 400,000| See text} 4 Gee DOD ltweedtws «nce ckcbep chad 
Hocking Val Products—lst M $2,000,000 g red 105sf_Ba.x| 1911 | 100 &c| 1,345,000 5¢ J\Jan 1 1961 See text 
Homestake Mining Co—Stoo “$25, ln sit insthendinse on cae s 100} 25.116,000|See text Montnly op ke A a ee ee eee 
Hudson Navigation Co—Coll trust s tf bonds red par_. Eq.c*| 1903 1,000 216,000 5 J J\Jan 1192 age Trust Co 
New Jersey Steamboat first mortgage gold___._______-_ F| 1891 1,000} 1,392,900 5¢ |M ; N|Mch 1 1921 Mech & Metals Nat Bk 
zoe ey Co gold sinking fund mortgage_________-_ c*| 1908 1,000} 2,286,000 6¢ iF_& AIF 1 193 Union Trust Co, Albany 
ae = iver Front 1st lien ser due $15, 000 ann.c*| 1915 1,000 150,000 6 Q—M_ Sept 1916-1925 en TrCo,Albany, 
Hup otor Tt dam cae aa auth $6,500,000______. tel Tel 6 GO Fe ovo aes ols nook sulted eer cme leka New York 
Pref stock % cum conv auth $1,500,000 call 130 = Giv6....) <s-u 100} 1,500,000| New NO el RR eee New York 
| | 

















Grt. W. P. Co. lst M. 5% bonds, auth., $25,000,000; $707,000, bearing 
po i int., pledged under mtge. of Califorina ‘Electric Generating C Co.; owned 


4 Western ‘ower Co., ,000; in Great Western Power treasury, 
$ 14, 000; e — of the public (Vv. 89 P5d0 006 1288). $20,855,000. V. 96, p. | 
89, 865; pes 1540, Jo 2. The$5, mmon stock of California | 
Electri cigle tannaten 


deposited under Cen ist 3 M., and all the $5,000,000 
ae of City Elec. a of San Francisco has been similarly yp ee! ited. 
V-aths $4,500,000 10-year 8% convertible tretent Id in N 

ear con 5 
09 eevee focen OOD O00 vertible debentures were so ov. 1915 


Mar. 1 1916 and for additions, &c. Total auth., $5,000 


estern Power Co. 6% nots called for payment | 
Convertible | 


,000. 
from Nov. 1 1917 to Oct. 31 1920 incl. at 100 and int. into Great Western | 


Power Co. of California 7% cumulative 
per share and divs. See further pro 
offer to Western Power Co. stockholders. 


ons ” PE. ® Be Eee, 2147, and 
California Electric o Goneratt 


101, p. 


~ Bye os } Great Western ey Ce. ° 
which owns the saa Pee ,000 com. stk. (guarantees the bonds, p., {. Se 
=: . 88, pw. 89, p. 479). ad since wy i? pervs. ys 6% on the AS sod 

Pan $2,500,000; Power Co. treasury. 


b Sneet \ eatere Power Oo.) 1,840,000; first mtge. fi ay Dd 
$5.000.000: issued, guar. b 1, West. P. $s : i , i 
City Electric Co. ‘of San Lonahioe —First mtge. BS; Poste (we (Vv. ere P. 883). 
$2.8: ,000 issued; $93,000 retired by sinking fund; $1,050,000 held by 
reat Western Power Co. of Cal., and $1,681,000 held By public. Interest 
guar. by G. W.P.Co. V. 93, D. 668: V. 96, p. 1843; V. 100, p. 1440. 
* Cal. E. G., pref. 


in Seale a or public (divs: cumulative at 6% one ty ‘1 {oi and guaranteed | ings. $1. $1, 025 ; a 


ref. stock (par value $100) at $95 | 


REPORT.—For cal. year 1914, V. 101, p. 446: 

Earnings of System for 12 Mos. ay Dec. 31— 1914. 1915. 
ee ee a $2. 681,099 $3, Hed 204 | 
Po OS SS OE a ee ae ae eee 1,807 335 2,082,865 | 
Other income and interest charged to capital-_--- "207 "206.333 | 
II Me ee 2,015. or 2. vit y 198 | 
Int. on bonds held by public and divs. on guaranteed stock__ 448 ,022 


ea ee Be a a 2 ee 
Int. on $4,500,000 10-year 6% convertible debentures of 1915... $270,000 


propriations from surplus of 1915: To sinking funds, $172,546; misc. 
me $20,880 on capital ‘cea, $25,135. . 


ay TORS. —M. wueighhacinar resident, San Francisco; H. P. 
Wilson, V + 48 Sec., New soe Jay nad Ear ne 4 & Gen. Counsel, San 
Trane Fleishhacker, Washi Bode " -. San Francisco; 
w. ana Asst. Sec., San noleco: Maric 1 L. Gerstle, James 

,B. H. D ul. San Francisco; A. O. edford, A. W. Burchard, 
Ww. 3. Crandell, N. » & memard P. You , Boston, Mass. Pha | Treas. & 
Asst. Sec. is r M. Tompkins, N Se 


ae . 50 Broad 8 and 

14 Sansome St... San Francisco.—(V. 101, p. 1976. 2147; V. FOR, Dp. 440, vag 
GUGGENHEIM EXPLORATION CO.—Shareholders will vote Mar. 

thy on compreuing the liquidation of the plan, receiving about April 13 

Bd share and for four shares one s = of the Yukon-Alaska 

(iauldacing eras, which will take over and of the non- 


y dispose 
assets and settle contingent and other debts. 7 See V. 102, p. 612; 
V. 101, p. 1810. 


GULF STATES STEEL CO.—(V. 102, p. 71.) 
HARRISON BROS. & CO., INC.—See V. 102, p. 710. 


HART, SCHAFFNE MARX, INC —ORGAN.—Incorp. in 
May 11 1911, succeedin eS. in EL. So men’s clothing. vee 92, p. N376; 


STOCK.—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
is redeemable in whole or part at 120 and accrued dividends, at least $500,- 
000 to be retired on or before q uly 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. can be placed or the pref. stock increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends in excess of 4% in any ont, boo °W ayer there shall have been 
set aside as surplus profits at least $1,000 Pp. 1376, 1439. 1639. 
st. 1318. 500 of the $5,000,000 pref. was retired Bs Zs eb. 11916. V. 102, 

DIVIDENDS.—On pref. in full to Dec. 31 1915, inclusive, 7% (1 ¥2, 
quar.). faa dividend of 1% was declared on the common stock, paya 


Mar. 
30 1915, in V. 102 434, 


ohh... -—Report for 
showed: 1: Total income, $1,287,505; pret. d 7%). $286,110; redempelon 
96, p. 205, 356, 492, 


», &c., $454 ; bal., sur., Vv. 
Bes: Vv. 8, '‘p. 385; V. 100, 'p. 144, 472: 547 33 p. 255, 434, 440.) 
HARTMAN CORPORATION. —ORGANIZATION .—Incorporated in 
Va. in Jan. 1916 and acquired the capital stock of the Hartman Furniture 
& Caress (o- Oe bay 
and re usiness in the Middle West. Capital stock auth. and outstand- 
, $12,000,000 (all = class), ar $100. ad ? -, pias) 
o funded debt other than the unassumied) 20,000 Ist M. R. E. 5 Zo 
snl sold. ponds of the Hartman Furniture & Carpet Co., due on or b 


ae ending Wor. 


Coabipe d Net Sales—Also Net Harvings for Crhodter Years. 


1911. 1912. 914. a 
Net sales__-2,500,000 4,453,899 6,038,389 7,104,635 6,649,387 7,800,000 
ee eee 802,972 1,168,757 1,180,023 '854,499 1,256,000 


one eee oe | Straus; TFs. + a Hartman; Bae, & 
(V. 10i, p. 2147; _— 103, p. 612.) Co. of N . are interested.— 


HASKELL & BA 
wd In ¥ Jan 12 f CAR CO. 


corporated 915 with 
stock, 220, 000 0 ou 

Car Go. of Mi rs Ta 
Ind., have ca rye of AL 5, 
The ‘company 


bonds patesc or aad 
vailable 


bs pee Y.—ORGANIZATION.—In- 


Plants at Michigan City, 
pardon y 0 cate. both weed and steel. 

no erred stock, no 
aoe eer oat gen of ay iad and rin $0,000 share o 
Choate & Prentice and F. B. Keech & Oo. at $50 a share by Potter, 


DIREOTORS.—E. F. © (Pres.), Ambrose Monell, W. a 
Prank. a. Venderlip. Edwin 8S “ Wabsrs,’ John R. F aeannngy J. Ww. ah 


te, David Crawford and Charles’ ‘A. vi eo- 
102, D- 525, 348, 71; V. iol, p. 2148. is adie. ve 


a 


$841,176 | pref 


| deemed at 102 and interest. 





o and affiliated companies. Conducts a mail order | 4 





HAVANA Topeceo CO.—ORGANIZATION 7 a aT in New 


Jersey on May 28 1902 = per plan in V. 74, 1142. The 
Amer. Cigar Co., it is u rstood, majority inbereet RA the com- 
mon stock and $3, ow. 000 “of $7 300. "000 bonds. 85, p. 2 

Stock, com., 38.0 at gar pref. 5% non-cum., $5,000,000; outstanding, 
com. on eae 790.9 3.800: par of shares, $100. | Bonds, 

d 11; pret $4.703, 800 2,500,000 not issued. Report for vai 
a 1914, 00, p. 810, showed: Divs. received, $204,748; deficit after 
& exp. , $94,980; int. on gold bonds, $375, 000; bal. def., $469,980. 

Offices” 111 Fifth Ave., N. Y.—(V. 98, D. 760; Ve 100, p. 810.) 


(GEO. W.) HELME CO. ORGANIZATION. —Incorporated in New 
Jersey Dec. 4 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N.J., formerly owned by Amer. Snuff Co. V.93, p. 1605; Vv. 94,p.282. 

STOCK.—No prior lien to the pref. stock pad be created wines? the 
consent of two-thirds of each class of k. n common, July 1 1912 to 
<e2. 1ai6. incl., 24% quar., and in Jan. toa and 1915, 2% extra. 

® ext ra. 


REPORT.—Report for cal. year 1914,in V. 100, Dy 906. showed net earn- 
ve. 2), $280, 000; om. ¢ Give. (12%). $4 $480. 000; 
. Pres., O Smith; Sec. & T hristian. 
Office, il few ao. —(V.99, p. S35: V. 100, p. 815. 896: V.101, p. 1889.) 


Jan. 





HERCULES POWDER CO.—ORGANIZATION .—Inco in Dela- 
ware Oct. 18 402 , and seek: ores as ? Jan.1913, per plan of disin 
tion, part of t properties f the E. I. du Pont de encase Powder 
(V. 94, B- 1386. ° 1629, 1698; V. 95, D. 969). Half of the stock received by 
the 27’ defendants in’ the du Pont Bo. lution suit is without voting 
power. 

Common Divs.— 1913. 1914 1915 

Mar. June Sept. Dec. Mar. June Sept. Dec. 

DE. oc atcnnee 3 1% 3% 2 2 2 2 
Re a ee ix sts Ban oa ka,” ae 4 

V. 99, p. 123. 


STOCK.—The craektnnidans on Jan. 22 1914 authorized $10,000,000 f.. 

cum. pref. stock. ~~ he 390, 1416. In Sept. 1915, $5,350 
. stock was outsta he income bondholders out- 

) had the — a Aug. 11915 to exchange their bonds on 

of $1,000 for $900 stock; the bonds not exchanged were re- 
See V. 100, p. 1835. 

EARNINGS.—For 9 mos. ending we . gl StS: Gross, $5. 675,567 
agst. $5,974,427 in 1914; net (all sources), $2.3 464, agst. $996,966; bond 
int. and pref. div., $310,983; bal., sur., $2,048 asi (see V. 101, p. 1487). 


RETORT. —Year ending Dec. 31 1915. in V. 102, p. 904, chowes: 
Calenda a Net (al ‘ae Pref. 


nce, 
ear A €: Sourc = Diss rplus 

Ss sis 715,360 $4,9 922, 402 $36, "300 $368, 308 sh, B17, 794 

RI ly = ‘hee ys a '434.755 187,500 223,589 1,023,666 


Pres., R. , T. W. Bacchus and J. T. Skelly Sec. & 
Treas., G. H. oo ee a ad jot. “Dp. 1467, 1717, 1977; V. 102, p. 604.) 


in HERRING:HALL-MARVIN SA SAFE CO. Wo oe or —In é 
Vv. 999. . stock. 7 
cum., auth. Feb. 8 1912, 202300 O00: $400,000 issned 1912. V. 94, p. 354, 
$19- Par, $100. v. on pref. in 1913, i% (A.&O.). Jan. 27 1916 paid 
7%, being the deferred dividends of 1914 
R for cal. year 1915, with balance sheet. in V. 102, i 612. _Pres., 
W. F. Forepaugh; Sec. & A. Marsellus. ffice, 400 B’way, 
N. Y.—(V. 96, p. 1554; V. 100, Dp. vere: V. 102, p. 612 


HOCKING VALLEY PRODUCTS CO.—V. 101, p. $78: V. 102, p.526. 
HOME (FIRE) INSURANCE CO,, N. Y.—See V. 102, p. 348. 


HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Owns 
over 4,000 acres, located in the Vhite Tood Mining District, near Lead, 
Lawrence Count: , So. Dak., where the company has a ape mining perm: 
including reduct ion works, ry we. docs Plants. 

Stock authorized was $22 estanding. $21 40. 000 56 
Stockholders voted Feb. 20 RUSE to fnerense the stock to $2 B . 16 
15% stock dividend being paid Mch. 25 1913. V: 95. p. 1686; V 116.000, 

DIVS.— (1910 to 1912. 1913.. 1914 & 1915. 1916. 
Since 1909; 50c. m’thly. 65c. m'thly. 65c. m’thly. Jan.&Feb.,65c. 
a paeteagie a eee $1 y'ly, Dec. 

ORT. ree for year ending Dec. 31 1914 was in V. 100, p 
To a 311914 companies now consolidated = omentebe Mining Co. 
had produced a total of $134,181,596 and paid in divs. $33,405,7 
Pres., Edward H. Ges. N. Y.; V.-P., F. G. Drum, San Francisco: 
ine St in, N. Y.; Sec., Fred. Clark , San Francisco, Cal. trices 
cisco; transfer er agents ts, Columbia Trus iw 
V.99,p. e77 1835; V. 100, ’p. 815, 1346; V. th D. igv7) 
a ‘OIL CO. OF TEXAS.—(V. 101, p. 1977; V. 102, p. 255, 


HUPP MOTOR CORPORATION.—ORGANIZATION.—Incorp. 
Nov. 24 1915 in Va., to mak 
roperties of the Hu 
er. Gear & Mfg. 
ments building, 


rp yy Tht ane. 
cum. and conv. into com 


000. 


in 
e automobiles and take over the business and 
Oe Motor Car Cos. of Detroit and Canada, and the 
a. oar 1 L wpuaatad with new ‘improve- 

Dp. 


stock $1,500,000, all cutmtending 7 
ny BY, bs 


a ar $100, for ten shares 
of com., par 10. pri rior to Jan. 1°T919- << aS 00,000 auth., $5,- 
000,000 ‘iss ce reserved for os conversion. ae bonds or mtges. 
pe heh mony 1, balan 1916. Pref. divs. payable Q.-J. when and as declared. 

Pref. is redeemable at 120 and accrue v. at 3 months’ notice on any div. 
date 3 years after issuance of last installment. 


Net Earnings of the Hupp Motor Car Co. a American Gear & Mfg. Co. 


Hupp Motor © 2 $418, 427 sits 513 $739. 0019 3444-384 ora ~ ig 
u otor Car fa. Oo. 

American Gear & Mfg. Oo. 175.340--—- 129°715 100 £738} $500,009 
Annual dividend requirement for this preferred GME. Scacunsae $105,000 
.OFFICERS.—Pres., J. W. Drake; V.-P. & Sec., J. R. Drake; Treas., 
Edwin Denby. N. Y: office, 25 Broad St. Ladenburs, ' Thalman & Oo., 
N. Y., are interested.—(V. 101, p. 1810, 1977.) 


ILLINOIS BRICK CO.—(V. 100, p. 58, 478, 554; V. 102, 


. 526, oe 
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INDUSTRIAL STOCKS AND BONDS [VoL. 102. 
B's SCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviat , &C., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Hydraulic Power Co of Niagara Falls—Com stk $12,000,000-| -..- BSL BOUO 000 caccncccldscsnccdlacséieaann § \edtwSetawesaiwecoscoe 
Wiag Falls Hyd Pow & Miz 1lst M mill prop, call 1905 --x} 1 1,000 81,000 4 M & N/|May 1 1920 Company’s office 
First & ref M $3,500,000,call 110 after July 1 1920. x z0° Or 1910 1,000 : 419,000 5¢ |J & JiJuly 1 1950 Commonw’th Tr Co,Buff 
epoavectitte I 1910 1, oo 2 2-500. 000 6 A & O/Oct 11950 Company’s Office 
Pref stock 0% cum $10,000,000. 00-- —— 100} 1.808.000" ~~" |" “GH te 116 134% |Get Te Og of Ui, Chiko 
ist t 3 CCE eee x| 1912 3,293,000; 5¢ |A & O/Apr 11957 Ii Tr & Sav Bk, Chio 
Illinois Pipe Line Co—Stock $20,000,000__......------.- skate 100 20,000,000|See text/See text San 15 16, 15% | .occonnqecnncneceennse 
indiana Lighting—First mtge ($5,000, 000) gold red 102--Ce| 1908 1,000} 2,993,000 4¢ & AjAug 119 958 Central Trust Co, N ¥ 
ndiana Pipe Line Co—Stock $5,000,000..........-.----- ibn me 50} 5,000,000/See text —F Feb 15 '16, 4%)|---------------------- 
agen Refining Ce—Common stock $4,500,000-.---------- sobaies 100} 3,000,000|See text} Q—J July 15 ‘11 3% |---------------------- 
(p & d) stk 7% cum and participa nev ae convertible__| _..- 100} 3,000,000|\See text —M ae 15 °11 1%|..-.---,---~--.---=-45 
First ar $5,000,000 gold — 102 sin RES a} 1911 1,000; 1,811,000 6g |A & O/|To 1921 veo | bankers Trust Co., N Y 
a I an 1913 100 &c| 1,167,600 7 M & N'|Nov'15-May'l8/Guaranty Tr Co, N Y 
oe . and—Common stock $10,000,000 authorized__-.| ---- 100| 8,469,400|/See text|See text|Dec 29 "15 tes Checks mailed 
Br ergo ock 6% cum & d) option panier apmeaenipetaat ei ae 100} 2,525,600/6 in 1915)J & J\Jan1 ‘16 ; do ’ 
Firstimtge $5,000, 00D gold red 105 since 1911__..N.xc*&r| 1906 | 100 &c| 1,000,000 5¢ |J & J\Dec 31 1935. Office 11 B’way, N Y 
intergational Agricultural Corp—Com stk $18,000,000 auth.| -_-- 10} _ 7,303,500) .....--.|.-------|------5---~---|---------------------- 
Pref stock (p & d) 7% cum $18,000, authorized_____- ‘ees 100) 16.Gn0.c00\Gee textid & JiR 16°18 346 | cen cncnececnes.ccnse 
' te Re — tr s aan Oe Sone $30,000, 000.008 Tsit 103.Baxc*; 1912 100 100 Tes Se iM & Bier LAGS 8 eecwesnccswcnncs.cucse 
nternational Cotton s—Com stock 000 ,000__... eawe ’ . women nnn eee nen nao nn ene nn on | pe nnn nn nw enn nena 
Pref 7% cumr 5 for ae years, then 115 ($10,000,000).| _--- 100| See textiSee text/....---.- ec 1°13, 1% |Old Col Tr Go, . Boston 
Five-year notes $5, 000,000 g red after one year at i101 OBxc*| 1913 1,000} 4,000,000 6 g J & D/jJunel 918 Blair & Co, N Y & Bost 
Internat cyar veater of New Je raey Com si stock $40,000,000.) ---- | 100} 40,000,000/5 in 1915) Q—J |Jan. 15'16 1%|Checks mailed 
Preferred d) 7% cumulative RC Ey | air eae ss 100} 30,000,000 7 —M ar.11916 1%|Checks mailed 
Notes $ 30°000.000 RRS ee i ee RULE lc nccn eee 20,000,000 5 F & Al5'Feb 15 1918 New York and Chicago 
Internat’ Harvester. <2 — 43 $40, O00. 000-...-.- oo-- 108 Friis See put. uly 15 lf 14% ener > mailed ie 
Preferred cumulative a es ,000, ? o 
Notes $5,000,000 pe EE IDE LEE ES SE 1914 1,000; 5,000,000 5g (|F & Al5d\Feb 151918 New York 


























~ ., Owning street railway systems in Sterling and Dixon and an inter- 
line between the two cities; total Ist track, 16.71 miles. V.94, p.1383. 
Div. on pref., 144% quar. paid ‘Nov. 1912 to Feb. 1916. 


BONDS.—Of the ist and ref. 5s of 1912, $3,293,000 have been sold. 
me ry amounts may be issued (a) $454, 000 to refund underlying bonds, 
: $199,500 DeKalb County Gas 5s, $249,500 Sterling Gas & Electric 5s 
= *$3.000 Amboy Lig ighting Power 5s; (b) in exchange, par for par, for 
mortgage — onenes at time of acquisition of roperties acquir in the 
future; (c) $ for future additions; (d) for expenditures over and 
above $000,500 ‘made in pogu eT rn A aaa to extent of 75% of 
cost thereof. V. 94, p. 1383; 95, D. 


REPORT.—Report for year 1914, * ed 
882; net, after taxes, 
108,480; bal., sur., $54.67 


OFFICERS.—Samue!l Insull, Pres.; E Al ner V.-P.; John H. 
Gulick, Sec. & Treas.—(V. 98, p. 1395; V. 99, p. 465; V. 101, p. 612.) 


ILLINOIS PIPE LINE CO.—ORGANIZATION.—Incorporated in Ohio 
on Nov. 30 1914 and took over as of Jan. 1 1915 the pipe line owned by Ohio 
Oil Co., extending from Wood River, Ill., to Centerbridge on Pennsylvania- 
New Jersey boundary line, about 900 miles, joining at that point the line 
of the Standard Oil Co. leading to the Bayonne refiner he line also 
reaches the Solar Refining Co.'s A so has line from 
Martinsville, Ill., to Preble, 182 mil 
pro rata among stockholders of Ohio “Oil C -99,p , 1913 

2018. First div., 5%, payable July 20 *'915; “Jan. Pigie, 15%. 
>. 


101, 612, showed, gross, 
7 age .307; bond interest, $176,154; pref. div., 


+" R. Penn Jr., ating a. Yr, W.A. Miller, Lima, O., 
Sec., Badger Findlay ; Tre v° Herr. Findlay, O.—V. 99, 
p. 1678, “bist ". 100, D. 144, “1598, 2013:'V "101, p. 2075. 


INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or 
about Oct. 1 1908 to the Later rte: i Fort Jere &c., gas companies, fore- 
closed, per plan in V. 84, p Py 84. Stock ‘a 34/500 0,000. all 
outstanding. Div., 1% s.-a., rgpaid rea 1 1912 to Oct. - 1915. inclusive. 

For cal. year r 19i4, ver oslo a net, after taxes, $397 ; bond int., 
$119.373; divs. A Sur. $187, 989. ky yet me Mer- 
chants Bank Bide “tadiana oo Ry Ind.; N office, 2 Rector St., N. Y. 
—(V. 95, p. 179, 642; V. 101, D. 1977.) 


INDIANA et PE LINE CO.—ORGANIZATION, &C.—Incorporated in 


Indiana in 1 Owns Ripe! lines in State of Indiana. Formerly control ed 
by ed hy Oil Co. of but scgrogated in gid a Mgt $5,000,000; 
ey $50. Div., 6% paid May 15 1912; A Nov. 15, 8%; 1913. 
2% (8% oF: ); 1914, Feb. & May, BUF Aus. 6%: Nov. 8%: 1915, 
CSR Fo: 1916, Feb., 4% 99, e 1835. 
RT —Report for cal. year 1915, in 102, B: 612, showed: 
roar 1914 1913. 1912. 
Profits for year_._.. $1, $1,268,792 $1,770,972 $1,976,000 
Dividends ___-_~.- (16% 3800" O08 (23)1, 780. '000 (32) 1.600.000 (20) 1:400:000 
Balance, surplus-_-- $471,416 $118.:792 $170,972 $576,000 


Main ofFice. Huntington. Ind. N. Y. office, 26 B’way, N. Y.—(V. 100, 
p. 478; . 102, p. 612.) 


INDIAN msc See CO.—See V. 99, p. 344; V. 109, p. 1261; V. 101, 
p. ; 


INGERSOLL-RAND CO.—ORGANIZATION .—Incorporated in N. J. 
June 1 1905 and goquired [ngersoll-Sergeant Drill and Rand Drill companies. 
Owns plants at Phillipsburg, N. J., Easton and Athens, Pa., and Painted 
Post, N.Y. See V.83, p. 1176; also V. 84, p. 867; V. 85, p. 465. 


STOCK.—Stockholders voted Jan. 26 1916 to increase the authorized 
common stock from $10,000,000 to $15,000,000. V. 102, p. 255, 440. 
Holders of $2,274, ey of the $4,800,000 outstanding pref. stock availed 
themselves in Dec. 1910 of the option of exchange, share for ware. of com- 


mon stock. V. Si: D. 719. 1028, 1098, 1388, 1515, 1632. - 93, p. 874; 
V. 96, p. 139, 1232. 

DIVIDENDS.— 1910. 1911. 1912. i913. 1914. 1915. 
Common (April).......-.-- yp 5 5 5 
Extra (various)_.........-- 25% stk. _. 25% stk. 10 


On Dec. 29 1915 paid 10% extra in cash as shown. 


REPORT.—Report for year 1914, / Vv. 100, 1167,showed: Net earn- 
over de aeneen $714,619, y Te 04; Mat. on bonds, $100,000; 
v. 


ings 
pref. div. (6%), $151,518; com. %) paid April 1915, $423, 345; 
special reserves, $28, 000; bal., sur., $550, 241. ’ " ~s 


OFFICERS.—Chairman, Wm. L. Saunders; Pres., George Doubleday; 
lst V.-P. & Treas.. Wm. R. Grace; Sec., Fred. Brainerd. Office. 11 
Broadway.—(V. 109, p. 1167, 1353; V. 101, p. 1977; Vv. 102, p. 255, 440.) 


INLAND STEEL CO.—(V. 102, p. 157.) 


INTERLAKE STEAMSHIP CO.—(V. 102, p. 255, 440.) 

TT RATIONAL AGRICULTUR, AL CORPORATION.—ORGANIZA- 
TION ncorporated in June 14 1909in New York. Owns one-half of the 

stock of the Kaliwerke Sollstedt Gewerkschaft, owning potash mines at 

Solilstedt, Germany (having sold one-half with an option outstanding in 

Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 

Pespoate deposits in Tennessee and fertilizer factories in various States: 

p. 1516, 1450; V. 92, p. 1181; V. 94, p. 282, 1768 


68; V. 97, 
Has contract with the Tennésooe Copper Co. or sulphuric acid. Pg: go. 
327. Stock neon. © - 92, p. 959, 1131, 1181. otash supplies, V. 93. 
. 287, 231, 1107; V. 94, p. 70, 282. Properties owned, &c., see applica- 
ion to list, V. onb Dp. 138. 


The voting trust expired Sept. 14 1914. V. 99. p. 677. 


BONDS.—Of the Ist M. and coll. trust gold 5s ($30,000,000 auth. issue) 
$13,000,000 have been sold, the proccede of $6,525,500 belng used to retire 
subsidiary company bonds ‘and of $6,474,500 to retire floating debt. The 
remaining $17,000,000 bonds are a for not more than 75% of the 
cost of acquisitions, improvements or betterments, securities of other com- 
panies and general corporate purposes (the last-named to a maximum 
amount of si. 000,000, until $21,000,000 are outstanding, and thereafter to 
a maximum amount of $2,000,000). but only when the consolidated net 
income for the fiscal year next preceding shall have been three times interest 
charges, Including | —~ w. to be issued. 

Annual sinking fund (first payment May 1 1914) will equal 244% of all 
bonds outstanding. On May 1 1914 $581,200 bonds were purchased and 


retical. and on May 1 1915 $692,600. V. yt. 166. fi8 Vv. Ss | ide 1211; V. 96, 
2; V. 98, p. 1463; application to list, V 255. 


p. 
Pn TA Solistedt’ Gewerkschaft has outstanding SSE ‘eae for 


6,000,000 marks, dated June 18 1912. Independent Phosphate Co. has 
out $389,000 bonds. 


DIVIDENDS.—On pref. to Jan. 1913 Incl., 7% per ann. None since 
EARNINGS.—For 4 mos. to Oct. 31 1915 (incl. 100% owned cos.) 


Profit from operation_----_- $390 ,754| Amortiza. chgs. (4 months) - “$21, 739 
SE SONS | ciao umacnae 195,437 | Balance, surplus_._._.-.--- 578 
REPORT .—Report for your ending June 30 1915, ose Y.401. P. 1462. 

June 30 Gross ane Other Bond Amorti- yi 


Year— Profits Inc. Interest. zation,&c. Sur. 
1914-15_-__$1,844, 799 $645, "984 $18,000 $616,900 $207,105 def. $160. 09 2 
1913-14--__ 1,934,494 764,343 208,730 646,529 241,636 sur. 84,908 


DIRECTORS.—Stephen B. Fleming (Pres.), Albert French (V.-P.). 
J.J. Watson Jr. (Treas.), Waldemar Schmidtmann, Thomas W. Lamont, 
A. H. Wiggin, Chas. H. Sabin, Daniel E. Pomeroy, Francis M. Weld, Geo. 
B. Case, dward R. Stettinius. Office, 165 B’way, N. Y.—(V. 100, Pp. 
137, 401, 1462; V. 102, p. 255.) 


INTERNATIONAL ARMS & FUSE CORP.—(V. 102, p. 255.) 


INTERNATIONAL COT FON MILLS I ROARIES TION —A Mas 
eorporation organized o 6 1913 lan in V. 96, p. 1232, 1708, 
New interests entered the cone and the cot ve a is with Lock- 
wood, Greene & Co. of Boston. See V. 96, p. 1705; V. 98, p. 1395; V. 100. 


p. 58 
Mills Owned in Fee on Tres q arenes Companies—Spindles. 
Owned in Soo —Manthener. H Grange, Ga., sneacapee 
Hogansville, Ga. 


a a aa le iar cae cn ah oh ae 115,000 
Bay State Cotton aoe ($945,500 out of $1,212, 199 stock owned; 

no bonds)— Warner Got, , Newbur uryport eo -» 22,000; Le Roy 

Cotton, Le Roy, N. Y., 000, an well Weaving, 150 looms 32,000 
imperial Cotton Co., iasativen’ Ont. ($332,400 out of $600 

stock owned; funded debt is $300,000)_..._-....--..--...___. 10,000 
Cosmos Cotton Co., Ltd., Yarmouth, N. 8. ($474,000 out of $600.- 

000 stock owned: funded debt is $273, hye i i a en ah la ate sas ,000 


Also owns a minority interest ($2, 


0,000 common and $650,000 pref. 
stock) of the Mt. Vernon Woodber 


Mitite. Inc., Baltimore, incorporated 
Jan. 30 1915, to take 4 the Mt. ernon-Woodberry Cotton Du prop- 
erties, per pian Vv. 99, 898, which is independently controlled. Th 
propery embraces nine Tullis in and around Baltimore, with 89,000 spin- 
les; Tallassee (Ala.) Mills, 70, on s indles, gad Columbia (S. C.) ills, 
30,000 spindles. V. 99, Pe 898, 1303; V. 100, p. 58, 234, 479, 737, 
816, 905, 1262, 2090; V: 101, p. 373. 697, 27. 


DIVIDENDS.—On pref., 1% % paid Sept. and Dec. 1 1913. 
NOTES.—The S-yeae ear 6% cold. notes of 1913 ($5,000,000 auth. issue), 
of which $4,000,000 have been sold, are redeemable at 101, all or any part, 
i any Inde endently Financed.—The company owns all the common 
$1,795,662) of the J. en J Turner Co. of N. Y., which has out- 
pees Be $2,250,000 7% cum. stock (without voting power except 
upon default in ‘divs.) The $1 OT. 000 deb. 63 of the J. pencer Turner 
Co. are being exchanged for that « company’s pref. stock ; $426,000 un- 
exchanged May 1915. 


DIBSOTORS .—Robert F. Herrick (Chairman), Boston; Albert L. _ 


eg eg ‘oe Greene (Treas.), and ore Farnham ren Bos- 
arpenter, Manchester, N. H.; Jno. B. Dennis, -wWe H. 
Cn fine pone Frank J. Hale, Rodman ». * gnelling and . 


son, Boston; Myron C. Taylor, N. Y.; 8. Davies Warfield and J. 7. Higein 
wright, Baltimore. Office, Boston, ‘Mass. —(V.100. p. 478, 1933.) 


INTERNATIONAL f HARVESTER CO. OF NEW JERSEY.—Incorp. 

nN. J. on Aug. 902 and acquired five concerns manufacturing agri- 
cultural machines: Vestas Harvester Co., McCormick Harvesting Machine 
Oo., &c. Also nw timber lands, coal, ore, vee furnace and steel proper- 
ties. See report, “a p. 1471; V. 87, p. 94; V. 90, p. 1242. Wisconsin 
Steel mtge., V. 85. 104. 

On Aug. 12 1914 the lower Federal Court, in the Government suit ordered 
the dissolution of the | alleged illegal combination into independent concerns 
and with no stockholders in common. Appeal in U. 8S. Supreme Court was 
argued Apr. 1915, but re-argument ne been oncered, in Oct. 1915. V. 9: Pp. 
471, 611, 1054; V. 100. p. 144,2171; V.94, p. 1252; V.95, p. 364, 359; 96, 
p 2171,1843. In view of the suit, foreign plants and business and “new Nines’! 
were early in 1913 transferred to the newly formed International Harvester 
Corp. (see that co. below), which also acquired su h portion of the quick as- 
sets and assumed such portion of the debt as to result in the net assets and 
surplus of the two companies being substantially eagal. See application to 
list, showing properties sold, pref. stock rights, &c., V. 96, p. 726. 


STOCK .—Because of said separation of properties. the stock was re- 
duced in 1913 from $80,000,000 common and $60,000,000 pref. to one-half 
those amounts of each class, each stockholder receiving 100 in cash for 
eack share of stock of both classes or at his optina. an amount Sa ene new 
oom ny's stock equal to his canceled shares. 6. p. 365, 

ghts of stock, see application to list, V. 95, Dp. 302. 
mate do a (old stock) .—In 1903. 3% ; 1904 So pens. 4% 
ref. (new stock), June 1907 to M 1813 ® quar. A 
3 1-3% stock div. was declared in — “bio hy v 90° 70); also a cash 
div. o “4% on the com. stock, as increased to $80, 000, 60. from earnin 


early. On 


e. or: Baya arene 1% onaee Peginaing fed 15 1910; i911, April, 1K%: 

:1912,.5% (Q.-J .Jan.. L¥%%. Dp common 
a. a! Bad in 1013 by. pa BL A A ropertisa, April 1918 to Jan. 
15 1916, 14% quar.; on pref., 13% % June to Mar. 916 


NOTES.—The $20,000,000 5% gold notes arn Feb. 15 Be were used 
to retire $5,000,000 loans ue * fa 


of 1914 and $15,000,000 notes matur- 
ing Feb. 1511915. V. 100, D. 


REPORT.—For 1914 at ee in V. 100, p. 1908, 1925, showed net 
earnings, $12,206,227; int., reserves, &c., $4,742,996; es div., (7%), 
$2,100,000; com. div. (5%), $2,000,000; bal., sur., $3, 231. 

OFFICERS.—Chairman of Board, Charles } Decring: Chaieman Finance 
Committee, Georre W. Perkins; Pres., C. H. McCormick; V.-Prests., James 
Deering, Haro!d F. McCormick, William H. Jones and J. J. pp tern Treas., 
Harold F. McCormick. General office, 606 So. Michigan Ave., Chicago. 


—(V. 100, p. 478, 736, 1908, 1925; V. 101, p. 2171.) 














RATION Al. HARVESTER CORPORATION. — ORGANIZES 
- (see that co. above) 


re 
TION .— N.J. Jan. 2 37 19tS and book over, per plan V 


365, 
from the International Harvester Co. of N. 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
International Mercantile Marine ovock com $60,000 — EE EE ae tei PES: a Ae ae ee, (eee me ee ee re o 
Pret (p & d) 67% cum $60,000,000 (V 84, p 1309 13700222) 7272 SOG) Bh Te... o.cdtc chi Sdielad dp aidan soscthdbwhlendhebsccccwitihe 
Coll trust M $75,000,000 red 105 since Oct 1907__N.c*&r! 1902 1,000) 52,594, 4%¢iA & O/Oct 11922 Oct 1914 coup not paid 
Internat Nav Ist M g $20,000,000 oun to call (text)_FP c*| 1899 1,000; 17,632, 5¢ |F_ & A/Feb 1192 Feb 1915 coup not paid 
Oceanic Stm Nav Ist M deb £3,500,000 auth§2 series.__c&r|’08-"14| £100) £2°500. 4% |J 30 Dec|Dec’15-J’e3 )'22|London 
DOM TAS BONGO nk a 3 5 oo ek. sec cwccnnece Var | Various 70, £4 G8 Saucdsesa Various Liverpool 
curities to Be issued. Ly peeeeeeres Plan— 
Common —- ee ee owe 100} 18, BIO BG soe dddcid onnccbnelie bnemecesdddng ona decdshiasenceswnace 
seed Poe G, 18% , non-cii eg mtd $81,500,000...) -... | 100] 31.404 ,283| . ccannnc|scnnqsos| sn cseocoosoces |seccesnesacce a 
lst M & Got Tr 000 conv red text..-....... ---- | 100 &c| 39,536,240 re eee ae eee 
(The) International Rickel-Common stock $50,000,000 auth| ___- | 25| 41,834,600\See text M /|Mar 1°16 5% 43 Excnange Place, N ¥ 
Preferred stock (p & d) 6% non-cum $12,000,000 auth...) ____ | 1V0| 8,912,600/6 in 1915 F |Feb 11916 1% do do 
international Paper —Stook common $20,000,000_......_-- adie s 200) 17 AMUN ais theo lotncedia July 11899 1%/|Checks mailed 
Preferred (not as to assets) 6% cumulative $25. 000,000...) -... | 100) 22,406,700|2 in 1915) Q—J |Jan 15°16 % o 
First cons M $10,000,000 g red since 1907 at 105_..Us.xc*| 1898 1,000! 8,291, 6¢ |F & A/Feb 11918 ateteopotitan TrCo,NY 
Cons mtge $10,000,000 g red sink fund conv (text) _-Eq.xc*| 1905 1,000; 4,346,000) 5¢ |J _ & JiJan 11935 o do 
international Salt—Stock $6,077, er 6.3 eee See 1 6.077 .130|See text ro eee EG ORL. ey ne eee 
Coll tr M gold $12,000,000 105 8 f $200, yriy-Usmx} 1901 | 500 &c| 4,364,400 5¢ |A & O|Oct 11951 Empire Trust Co, a Y 
Retsot Mining first mortgage S gold yh Sa a Com) ....| ii 2,500, 5¢ |\J & JiOct 11925 Columbia Tr Co, N Y¥ 
| ! 
| | 
am { 











f 
oreign plants and business, with the stock of foreign subsidiary com- 
_— ncluding Int. Harvester Oo. of Canada, Ltd., and also the plants 
the U.S 2; oe new lines” added since the incorporation of the 
first-named company in 1902 (including gas engines, tractors, auto-wagons, 
cream separators, wagons, manure — and — and planting im- 
lements, viz.: Akron (O.) Works, ‘we waukee (Wis orks, Newark Valley 
N. Y.) Works, Plano Works, West Pullman (Iil.) Tractor and Weber 
orks, Chicago, 7: For properties owned, rights of pref. stock, &c., see 


application to list, V. 96, 

he assets, sur a! ‘and Oral power are estimated to be about one-half 
of those of the old co., the $10, ,000 unsecured loan due 1921 and $5.- 
000,000 of the 3-year 5% gold notes due Feb. 1 1915, which were refunded 
by a new issue due Feb. 15 1918, being assumed to bring about this result. 

STOCK.—The stock, $40,000,000 common and $30,000,000 cum. 7% 
pref. (p. & d.), be’ one-half of that of the old co., will receive dividen 
at the came | rates (5% and 7%, respectivel ly) and at the same dates as the 
old co - on com... 14%% quar., paid . ril 15 1913 to July 1914: Oct. 
1914-% “to fay “1916, incl., none declared, ng to European war. V. 99, 
p. 820; V. 100, p. 312, 904; V. 101, p. 1467: V- 102, p. 441, 

REPORT .—For ltt at length in V. 100, p. 1908, 
cornings, $7,329,826; int., Seeet yes. &c., $3,067,231; pref. aft: Ve Be |G 
$2,100,000; com. div. (24%), 0,000; bal.; sur., $1,162,5 

p. 820; V. 100, p. 312, 904, toes" ‘1927: V.i01, p. 1467; V. 102, wat) 

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 

ow —Formerly panornss. pis acquiring in 1902 (per plan, V. 74, 

. 888, 941, 1093; V.7 1089, “{305). White Star. American. Red Star. 
Atlantic Transport. Deantebon and Leyland lines. Gross tonnage. built or 
building Dec. 31 1913 of 1,355,236 tons. Decision in Govt. suit, finding 

on “void by actualities of war,”’ see V. 102, p. 256. V. 


p. 1133, 16 
On Apr. B 1915 petite 4 Franklin was appointed receiver. 
> pg ma ing under at. oF. Ms. of 1902 and Internat. Nav. Co. lst 
Oct. 1914 and Feb. 1915 in default. V. 100, p. 1514; V. 
> $07 HY 100, p. 1171, 1261, 1514. 


Joint Committee & r Collat. Trust 444s and Int. Nav. 5s—Otto T. Bannard 
Chairman) and Charles E. Haydock, 26 Broad St., N. Y., Secretary. 
emotes New York Trust Co., for 4 
Co., N. Y., for 5s and others and agents, 


N.—The amended 


1927, showed net 


Fore- 


- 101, p. 451. 

PLA Bis of reorganization dated Aug. 3 1915 (V.101> 

- 451, 531, 926, 1095, 1275), pr ed by the above Committee was 
ed operative Oct. 1. over 96% of the bonds having assented. It 

provides for the A RR ofa new company which shall issue the se- 

curities shown in the table above. On Sept. 17, owing to increased earn 

ings due to the war, the payment of cash subscriptions y the charehciaers 

was made oO pttonal. tg venir in N. Y. City for 44s and stock, N. Y. 

Trust Co.; for 5s, Trust Co. as agent for Fid vy Tr. Co. of Phila. 

On Oct. 14 1915 5131 ‘301 1.000 oF » 84 % nds and $16,323,000 of the tok 

bonds had been ited. 1275. 

yo -— ny 


The plan would offe effect a a id. . capitalization of | of about 
nen in annual fixed charges of about The latter, 
e been limited to an amount well within the @ average net earnings. 
be 2.656 +387) oor the 8 6 years from 1909 to 1914, after deducting 5% Geore- 
ciation charge; the earni of the yy ee Line, computed on the basis 
of the 3 years i912 to 1914, will, it , be oven h 
the total average annual earnings to 0 $4,008 8.723. - 101, p. 531. 

Of the new Ist M. Collat. Trust gold 5s, $10, 463 760° is eeurved for 
additional securities, extensions and improvements. They are redeemable 
on any interest ane S at 105 and int. ,and at the election of holder, convertible 
at par into 6% pref. stock. Denom. $100, $ and . Secured 
by a first mentees lien on sae ships and a pledge of the shares of stock, 
to be acquired under the p 

arn pref. stock would be entitled to cum. dividends at rate of 6% and in 

year that the common receives 6%, the pref. and common are to par- 

tic pate at the same rate in any further distribution of earnings or sur- 
plus. In case of liquidation, the pref. shares are entitled to par and divs. 
and then the common shares to par and thereafter the holders of pref. and 
common will partici - ye at the same rate in any remaining assets. The 
consent of two-thirds of the outstanding pref. stock must be obtained 
before creating any stock having equal or superior rights or any increass 
of the mortgage or secured debt. The preferred and common to have 


s and stock and Bankers Trust | 











equal voting rights, but in case in any fiscal year the pref. shall fail to re- | 


ceive full 6% dividends, then at ensuing election the pref. may elect a 


majority of the board until the new company shall for three consecutive | 


years pay thereon full dividends. Of the pref. stock $50,000,000 is reserved 
r the conversion of the new bonds. 





Present Securities. Would Receive New Securities 
Tr gy vee gn Conv. Bonds. Pref. Stock Common Stock. 
‘oO 


nt. to Jul 7-50 ~$2 i 
5% bonds and iat %o-$27,.776,206 50%-$27.776,206 


“rela '50%- 9,220,067 20 3,688,027 30 5,532,040 
Preferred stock” 22 1¢%-1 203 1872 %- _ SaRe 0a $3: 345.260 
Common stock. -2214%-1:246'810r 72.222 2727 5%- 2,493,620 

eS $39,536,240 $31,464,233 $18,370,920 





ziIf paying (o Sonal 2 
oie D $2550 96 Pp y) 244% cash at time of deposit, aggregating for 


The fo —_ applies to the following existing soqurities: (a) 4 44,7 bo 
% Anterest for 15 months to July 1 1915, $53.4 13, 
8-193: hotel Sid 44e ta} ee 5% interest for 726 300; 
(d) common os "$49,872,400. ‘Total $172 501 591 245. ’ 
. Wallace, Chair- 


Committecs.—A ref. stock eee J. 
mano, and Central Trust C . Y., depositary, in eee 1915 was Oppos 


me In Feb. 1916 thas ‘committee represented 83% of the pref. peat 
aving failed to reach an agreement with the common stockholders was 


oh ten to prepare a plan involving conomnien ge » ee ) Sorectow re proceed- 
fags. the retirement of the erm and pa. art jot the 89% of 


ymen 
accumulated pref. divs. - 101, p. 1095, i631, ory 20 5; V. 102, p. 612, 


Common Stock Committee. —John W. Platten, N. re Far ay | Chaun- 
gery J F. Murphey, 55 Cedar et Ww. Y., Gees VU: & Trust Co., 
ONDE Sos V.101, p. 1717, 1811, 1977, 2075. 2148. ‘V. 102, Dp. 612: 
¥y - > eee Steam Nav. Co. 4% % debs., ee V. 87, p. 1091; 
D 


AR, Line o., £61,500; Fred. Leyland & Co. Ist M. 4% deb., 
09,200, due 1 1921, are not included in co.’s bal. sheet, onl 
jority of stock being owned. rope Sie ma- 


| 





t 
EARNINGS.—In Jan. 1916 receiver Franklin was quoted as saying tha - 
earnings during 1915 were about $40,000,000, exclusive of deductions, in 
cluding a war tax, deprec., int., &c. VV. 102, p. 348; V. 101, p. 1717, 1095° 


REPORT Pe opi for Lae A by Dec. 31 1913 in V. 98, 
showed: Total : net, $9,567 ,048; int. an 


tax, $3,850,088; bal. eur ‘OF a ose 716,959. In 1912, gross, $43,725,- 
508; net, $7,597,325 


OFFICERS.—Pres., H. A. Sanderson; Treas., Horace G. Philips. 


hs Sel gg eee A.B. ee, Percy Ae Tone I- 
Waterbury, E Berwind, Geo. W. perkins. J . P. Morgan — 
lard, Charles Steele” P. A. 8. Frankl English i, Directors. it , 
fell, J. B. Ismay, Rt. Hon. Lord Pietie. Charles F. To ony 3a 
Sanderson. Office, 9 B’way, N. Y.—(V. 102, p. 256, B28, iD aiold A, 


(THE) INTERNATIONAL NICKEL CO.—Incorp.inN.J. Mch.29 1902. 

Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 

r plan V. 95, p ©O39. 682, the old Int. Nickel com. stock receivin 

250% in in new com. seek. the old pref. $ for $,in new pref., and $9,000, 
at com. being offered to old stockholders to retire the $7, 900, 154 bonds 
at 110, all bonds not previously or gage nae being called for payment on 
April i 1913. The company ad _ previously seqemred all stock of 

Canadiar Copper Co., with plant at Cop eect Clift, and the Orford 
Copper Co. of Ba onne, N. J. ee. ickel lig “ 5 ~ he London, and 
Societe Miniere New Caledonia, &e. - 75, p. 1205, 1287, English con- 
tract and proposed large plant in oll - 102, p. 714. 

Voting Trust.—A majority of the stock ‘ls ¢ BEE vith E. C. Converse, 
Joseph R. De Lamar. Ambrose Monell, Robert M. Thompson and Ezra F. 
Wood as voting trustees for 5 years ending Sept. : 1917. ‘The trustees may 
terminate the agreement atany time. V.93, p. 1468: V. 95, p. 682. 


STOCK.—Shareholders voted Jan. 18 to decrease the par value of com. 
shares, each $100 share to be exchanged for four $25 shares. V.102,p.348, 7le 


DIVIDENDS.—On com., 2%, Oe 2 B 1913; in 1913, March, 2%% 
3%: 2: Bens: 1913 to March 1915 5, 2 ; from 1914 to March 1916, 5 x4 
LATEST EARNINGS.—For 9 ‘months en 


ov. 1 1915, 10% ins Mol. p. 1192,1473; V.100,p. 1596 
Dec. oS 1915, in V. 102, 
Xi 434, showed: Total net income, $9,741,827; ce rec., fund reserve, 
Cc. $0 $1,215,867; div. on pref. (4% a. $401, . Ye on com. (10%), 
65; bal., sur., $4, 588. he 10% ®t dividend paid on the 
tng eee Nov. 1 1915 called for $3,803,150 com. stock. The total accum. 
surplus Dec. 31 1915, after deducting said dividend was $5, 644 ,063, against 

$5,315,625 as of April 11915. See V. aes 1 434. 


REPORT .—Report of company for y March 31 1915.in V. 100, 
p. 1909, showet: sis dn et income, "$6. Ti3, reo rec., § cin wus: 
reserve, iv. on peat fo). $534,756; y.oncom ‘ 
$4,753,937; bal., sur., $309,378. 

OFFICERS ar oe _ bones. ya caemen: Pres., Ambrose, 
Monell; Sec. and ce, 42 Exchange Place, 
oh Yq: 101, — ‘451, 1016, F101, 4462. %i473, O77: V. 102, p. 71, 348, 

INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 
by pp ot the principal VG. and pa mills of the U. S.: see V. 81, 
D. 625: V. 67, p. 428, and V P: Ae np apelioations to list In in V. 67. 
Dp. 1359, and ey. 68, PD. 726; V. 80 output about 1,700 tons, 
See prospectus in V. 66, Dp. 288, "ona i v 67, D. 177; also official statement, 
V.69,p.281. The Continental Paper Bag Co. a majority of whose $5,000,- 
000 stock is owned, with factory at Rumford Falis, Me., capacity about 
15,000,000 ie daily: pret (quar.) div. = com. stock, 1; paid June 
1905, V. 70, 9. 2 494, 908; V. 73, Ps 786: V. 80, D- 2624; 

82, p. 103. D- merion e ty Co. see v. "75. 1025: v: 79. p. 2207. 
Eireot of reciprocity with Canada, V. 92, p. 1439; Py. 93, p. 411. 

DIVIDENDS—1898. 1899. '00 to ’07. 1908. ’09 to ’14. 1915. 1916. 
Pref. stock (%)-~- dee 6 yearly 2 yearly 2 = 
Com. stock (%).1 one None None —,— —_— 


BONDS —The consol. mtge. 5% bonds of 1905 ($10.000,000 authorized 
issue) are convertible on any apteeeet ay, since July 1907 and before 1917 
into pref. stock at par. As. of 2% of all bonds ever issued is payable 
yearly since 1907, for which AS. 8 as subject to call at 105 and interest 
since 1909. e comalias $4,000,0: bonds are eeaee ved for future 
purposes. V.79, p. 269 . 80,p 119, 225: see app. to list, 80, p. 1482 

The consol. 6s cover ~ ‘saahee Deanne realty.” Annuals. ws -» $150,000. 
Notes payable Dec. 31 1915, $3,400,000. ae 102, p. 256. Other bonds out: 


1. Int. Paper pare’ money. Int é paid. Outst’g. Fk 


Roa: 


Ontario Paper lst M-._-._- 6g F-Ax NY. Met Tr Co $150,000 F 1 "Is 
Rumford Fall Sulphite lstM_6 ¢g J-Jx do do 350,000 Suly ‘. 18 
Piscataquis Falls P.lstM.s.f.4g¢F-Az do do 28,000 Aug 1°18 


2. Old bonds assumed (all subject to call at 105)— 
Hudson River Pulp & Pa_..6 g J-Jz N Y, Bkra Tr Co 1,500,000 Jan 1°18 
Bonds of Controlled Companies— 
Am. Realty Co. lst Mis g J-Jx Port,Me,USD&TCo 203,000 July 1 41 
int gu red parsf Union Safe Deposit & Trust Co. Portland Me. true, 
St Maurice Lum(Pen Wt ote 500 Sept 1 
Vicott Falls lst M g-..----- 5¢M-Sx N Y, Met Tr Go 480" ‘300 Mch i ag 
Piercefield Paper Ist M._--- 5@M-Sx NY, Met TrCo 351,000 Sept 1 "19 
Umbagog Paper Ist M_----- 5 g M-Sx Un SD&TCo,Port 65.000 Sept 1°18 


REPORT.—Report for cal. year 1914, in V. 100, p. 729 (see V. 102, p. 


256): 

= Tote Net Bone Deprecia- Pra Ds .Divs. Foes 
Year— Income. Inter ‘ion. (2%) 

Oo ae o----83 088,898 $867, 649 $1,083,539 $44 134 $588. B78 

SG5E cd ouncedanad 2:984,110 887:597 1.102.708 448.134 545.671 


DIRECTORS.—A. N. Burbank, ee he Dodge F (Pres.). Ogden Mills, 
F. B. Jennings, Samuel L. Fuller, Flower, R. pace 
stecher, G. F. Dagerzood. H. eg Wilder, Albert H Wisgin, W 

Russell. Secy. is F Simons. oan. 30 Broad St. —( (v. 100. 
p. 729; V. 101, p. 776; V. 102, p. 256.) 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. In January 1916 owned (a) all of the $3,600.000 
- ital stock of the Rowe Minin MOE dC engaged in mining rock salt at Ret- 

, Livingston Co., N. Y.; (0) $ k (75% of eat re issue) of Avery 
Rook Salt Mining ‘Co., et mine at Sor sia Island, (this stock is in 
treasury of Retsof Mining Co.); (c) entire Rie 000 stock of Internat. Salt 


Go. of N. Y., with producing ‘plants in N State nown as Watkins, 


a Oa: See statement in April ig10°¥ .. 90, p. 852, 1100. In 
ee TTE] control of Detroit Oe -) Rock Salt Co. V. 96, p. 422 
DIVIDE DS.—1905 (old stock), 1906, 4%; on new stock, April, 
July aan Oct. 11915, % of 1%; Jan. ise. 4% of 1% and 1% extra. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturiiy Dividends are Payable 
internat Silver—Stock pret, 7% (p. & d.) $9,000,000...---- aes $100) $3,028,588|See text) Q—J (jApr 1°16 14%%|Checks mailed 
Vn C0 aT al TOGb so oh dewbu anda cotge ddcoecs Pres ee OS 970,764| None j-------- Be Wee 5). Gites ekadin dew ne eee < 
First mtge $ $4,500 00.000, s f called at 110 since 1901__N.xc*| 1898 1,000! 3,174,000 6¢ & D/|Dec 1 1948 Am Ex Nat Bank, N Y 
Debentures $2,000,000 gold redeemable at par____.--.- x} 1903 | 1,000) 1,867, 6¢ & J)Jan 4 1933 dc do 
international ; team Pump CO eorarty F ate :000,000 --—a Bost 128 17.203. med jee: eo am } ; sae 3 “4% Cheeks matted 
stoc cum REM cnonsdyeshsoeeel secs 300, e Q— 
First 1 mtge $12, 000, 000 gold s f red 103__..G.xc* ure 1909 |$ £ fr &c|* {9,347,900 5¢ \M & S/|Sept 11929 Sept 1914 coup not paid 
Receivers’ certificates $1,250,000 red par......---------- 1914 1,000 | SR es, eres SRD ACs ss | shinai eihieh dimes o= 
ote eo preferred stock 7% — sg also text)....| -.-- 100! 2,000,000/See texti|M & N'|Nov 11913 3%/|Checks mailed 
Holly Mfg Co first mtge guar prin and int-.-...-...- 1902 | 100 &c Bee plan 5¢ |S & July 1 192 Lawyers Title Ins& Tr Co 
Jefferson & Clearfield Coal & Iron—Pref stock 5% hon-cum ‘ea 100; 1, ,000|\See textiF & A/Feb 15 '16 1 |36 all St, wer: York 
First mortgage gold sinking fund’drawn at 105___.- G.zc*; 1896 1,000 439,000 5¢ J & DiJunel 1926 do 
Second mtge gold sinking fund drawn at 105_..Usm.zc*| 1896 ,000; 1,000,000 5¢ |J & D/iJunel 1926 do = 
3 eet A $2,500,000 auth sinking fund_..Gz| 1910 1.090 ah neo’ oe 56¢ iJ & J\July 11950 do do 
ones au a eee i J Re ey PERRIER eR pee eee eee ae 
Ist M O t5 Odo 000 gs f red 105 beginning 1914__.__FC.xc*| 1909 1,000} 22,039,000 5¢ \M & N|May 1 1939 New York and Chicages 
Kgnaas Sey Me ORE ttctee eas RE ols | TAR AER wb alA * ORR ME iw cman Temrce 
ansas om J a ine t 00015 in 1915).......-18 OP 1°16 136 Bl se pciteeeegnsanavcer-- 
Kansee at Pee EUR Ogee MO sacasex iis] —-—- | 1M [Seah wattle) GW Uae ithe ae thectstaalce 
ansas Gas ectric Co—Pref (p. stock cum re Dt oe -900, per ann 
First mortgage ($6,000,000) gold callable (text)....G.xc*| 1910 | 1,000 4873, 000 5¢ |IM & S 1922 Guaranty Trust Co, N Y 
| | 





BONDS.—Of the 5s of 1901 ($12,900,000 auth. issue), one-sixtieth of 
amount issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
trust notes will also be taken care of shereby when ane. and $230,000 was 
returned to treasury, remaining $365,000 coll. 6% notes, due July 1 

912, being retired. - 82, p. 1442: V. 90, p. 852; V. 99, raee 73. 

REPORT oe BE ended Feb. 28 1915 (V. 100 Ping a8) 
net after charges, $358,740, agst. $293,290, $297,059 and 108,033 in tole 
1914, » 1912-18 pone 1911-12, ect ively. 

lier; Sec. reas., W. H. Barnard. Office, Scranton, 
Pa. N. Y. office, 2 Rector St.—(V. 100, p. 1922; V. 101, p. 1889.) 


INTERNATIONAL SILVER. —ORGANIZATION, &c.—Incorporated in 

Nov. 1898 under laws of N. and eo sllver-plating properties—see 
V. 67, p. 1160; also V. 68, p. 330" ss , Also has a large 
sterling silver output. See V. aa as to rights of capital stock, 
Dlants, &c. V. 67, p. 1160; V. 68, Rs 1024: 7.7L, p. 545; V. 82, p. 990. 

STOCK, .&c. _—Com. stock issued, $9, ia: 700, of which $9,259,338 in 
treasury Jan. : pref = $6,607 7-500. of which $578,912 in treasury. 
DIvs.— + ta ‘oz ta 06. *07. *08. ms ki f "14. 7% a + "16. 


Pref (%) yriy. 
$e 


4 
In ct. 1915 there remained 
Also in Jan. 1903 scrip for unpaid = (21% %) then due, re 
noe pte th d for cor qo Dec. 31 1914, with bal. sheet,in V. 100, i Bonds: 
showed 1,813; current ‘deprec’ n, oe. §59: int. sag 
ay ‘2. $437 ,073; bal., sur., $22,81 Pres., H. 
ilcox; Treas., v4 3 Weciien, Conn. CV 100, p. S18, 880.) 


$205. 362: thee yo 

INTERNATIONAL pane PUMP CO.—ORGANIZATION. vee 
Mch. in eg J quey as a a ee of 5 ermgpenies. Vv. 68, 
lag v. Re 2. 673; ths , Sap . 75, p. 82, ed 76, p. 1146; V. ‘8b; 
Rs P53 376. 1293 92, p. 1181, 1314 LY. 2. p. 1044. 1159° 

83. p. 764.1416, V. 87. p. 483; V. Ol, p p. 279; V. 92. p. 26 

ug. 26 1914 receivers were appointed. C. Phili ip ‘Soleman is Omg 4 

sole receiver in bondholders’ suit. Lewis, of Paterson, N. J., is 
yy ne ad for New ereey roperty in a pref. stockholders’ suit. ve i60, Dp. 
144; V. 102, p. 348; V Pe 1751, 1835. Foreclosure sale under first lien 
mtge. was ordered in Dec. 915, but immediately thereafter the om. share- 
holders were given leave to a On Feb. 16 1916 the U. Circuit 
Court of Avgen affirmed the« aa 3 103, p.714; 
V. 101, 2148, 1977. OnSept.18 1914 $500,000 lI-y 6% ‘Tecelv- 
ers’ certificates were authorized, part of an issue limited "0 0 $1.2 250,00 

Joint | ring peal Committee.—Charles H. Sabin (O = 
B. Hatcher Se yaa for International Co. ol ee 
an Trast Oo: 2 me k, Columbia Trust Co.; Wo 
Rr . Franklin Trust Co., and Holly Mfg. Co., Bankers Trust <a ee 

Pe ie and Commonwealth Trust Co. -, Buffalo. 

ROR CA NISRA TION PLAN .—The plan dated ah: 5 pete V.101, 

- 531, 620-3, 926), was declared operative in S - 1915. wd i des for 

e organization of a new company, which shall i. the stocks “yf in 
the table below. The new company will not have any bonded debt, aumaps 
such liability as it may perhaps assume on 2 underlying bond issues 


peal. 
ecree of foreclosure and sale. 


New Securities to be Outstanding after Reorganization.— Amount t. 
Common stock, RR RS pee, Siac Bile EC RRR 819 288 087 
Class ‘‘A”’ pref. stock, $10,000,000: 7% cum., red. 115, text__ is ‘ 
Class ‘*B”’ a stock, $11,000,000, red. a Raped pate 10,126,892 
ee hy Mfg. Co. (new) 1st M. 5s, due July 1 i922, guar. p. &i., 442.900 
Jeanesville Iron Oo. ist Mi. ba (not ass’d;disposition doubtful)-. 200.000 

Terms of Exchange. If —— Will Receive New Stock— 

Each $1,000 of eiwtine— Paying. ‘‘A’’ Pref. ‘‘B’’ Pref. Com. 


International bonds (with $83.33 


int. accrued to Nov. 1 1915) -.-- — ES $1,083 33 $379 17 
Worthington pref. stock.__.__..__- il z$1 ,000 (and cash forace. div.) 
International pref. stock___.... -- $134.20 y134.20 _-.___- y352.512 
International common stock. -_-_-_- 125.00 25 IESE 170 


Holly Mfg. Co. bonds.—See above. 


zx Syndicate managers may at any time within 6 months from issue pay 
off } preferred A stock at 105 and dividends 

A syndicate with William Solomon & Co. as Managers has underwritten 
the cash requirements of the plan, $3,889, 063." viz., $3, 030, 063 to be met by 
assessments of $12 50 per share on the common and pref . stock, and $250,- 
000 which shall be distributable from the proceeds of any “sale to such of the 
International bondholders as do not elect to participate in the plan. Has 

practically the entire issue of $460, 256 8% | et a .?.3 ‘of goiske & 
team Works for $114 29 per $100 sh 

The new company will guarantee YF rs oy of. the peticlp hi Pads Eu inter- 
est from July 1 1915 of new oan | fg. Co S on surrender of 
the present bonds, the princi amount ($443 4 S90) “of the new bonds 
to be 90% of the principal of the bonds retired and to mature at the same 
date. he new bonds will redeemable at par and int. 

Class A pref. stock will be entitled to cumulative annua! dividends at 7% 
and to a preference in assets and dividends over Class B it 2 Stock and 
common stock, but such preference over Class B pref. continue 
only until both classes o pref. stock shall have received talld dividenda for 
3 consecutive years; it is redeemable at the option of the new company at 
115 and accrued dividends. The Class B pref. stock is entitled to caaual 
dividends at 6%, non-cumulative for 3 years, then cumulative, and toa 

preference in assets and dividends over the common stock, and is redeem- 
Pole at the option of the new 60,087 is r at 105 and divs. 

Of the Class A stock, $4,360 is reserved for additional canttal to be 
issued only for cash at not less than par ; there is also reserved for additional 
capital $873,108 Class B and $2,0 70.68 common stock. 

he authorized issue of no class of stock shall be increased and no mort- 
gage or —— lien created except on vote of the holders of two-thirds of 

class of stock. If and when the Class A pref. stock shall lose its prefer- 
ence over Class B pref. stock, the stock of both classes shall be treated as 
of the same class for every = except See rate and redemption. 
The common pom flay e committee ion, be crea without 
nominal or value, one: in that case the oomeanon stock outstanding on the 
lan shall consist of the number of shares n 


constmmation of the ecessary 
to permit one share thereof to be issuable in lieu of each $100 par value 





of common of the new company y oth issuable hereunder. 
Voting Trust.—Charles H. Sabin, Lewis L. Clarke, George G. Henry and 
Percy Jackson will be voting trustees bye a erent trust. The num of 
may in as provided by the date 
If consummation of the plan is dela toe ate later than Nov. 1 1915 
the present issue of Class B pref. stoc increased 








by the amount of | wae Pork ftice, 


the accrued interest from Nov. 1 1915 on the International bonds and the 
amount of common stock be increased by 35% of the amount of such 
accrued interest. In oe done to the Seregoine securities, there may be 
issued such additional amounts of any class of stock, in no event ———— 
to exceed $200,000 in the aggregate for miscellaneous unsecured cl Ss. 
EARNINGS.—For 5% iS Zoure ending Sept. 30 1914 average annual sales 
—— $10,847,940 and ts available for interest, divs. on pref. stocks 
bsidiaries an oargnee. after deducting adequate reserves for ott on 
yoy $1,116,742. For year ending Sept. 30 1914 sales were $9,663,311 and 
profits $565. 554. For 8 mos. ending July 31 1915 orders booked, $7, oy 000 
REPORT .— 


rt for year ending Sept. 30 1913, given in V. 
68, showed: Net ater depres’ ‘n, $1, a diy. on pref. n7s 2). § $170, 0300; 
int., &c., $792,217; bal., sur., ie: hairman uggen heim: 
V. Ps., aT P. Fuest tman, o. *: ‘Coieman, Raser ML Leventritt; Asst. 
Treas . Lehman; Ass Clark. oe 115 Broadway, i. 2 
—(V. ‘iol. p. 1095, 1473, tite "1580" 1977, 2148; V. 102, p. 348, 441, 714.) 


INTER-TYPE CORPORATION.—(V. 102, p. 441, 526.) 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZ prs: 
0s. ae under the laws of Pennsylvania in May 1896. See V. 62, 
8: 0.6 .115. Compare Buffalo Rochester & Pittsburgh Ry. ian. 
= Laeaen so far shipped in one year, 2,595,161 tons. 
STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Tron 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 





DIVIDENDS.— 1900. 1901. a ea 1906 to 1914. 1915. 1916 
Common, per cent. 0 A None. None 
Preferred .....<s-. 1897 to Aug. 14, ony y ‘ly ‘(now F.&A.) 3% 1% 


BONDS.—tThe sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 per ann. Estimated that Ists will 
be retired in 23 years and 2ds in 28 years 6 months. In July 1910 filed 
mtge. for $2,500,000, covering about 16,000 acres a lands in Indiana Co., 
Pa., of which $1,900,000 issued. V. 85, p. 1341; V. 91, p. 279. 

EARNINGS.—Year en June 30 1915, gross, me 191 502; net, $313,- 
913; int. & sink. fund, $302,328; pref. divs., $56,250; . def., $44, 665. 
—(V. 90, p. 1242; V. 91, p. 279; V. 100, p. 478.) 


JEWEL TEA CO., INC.—ORGANIZATION.—Incorporated in N. Y- 

-. Jan. +# 1916 to take over the Illinois co. of thesame name. Sells coffee, 
owder, soap, &c. Main office and plant of old co. in Chicago. 
ah to ‘tn lena large building in or near N. Y. as principal shipping station- 

CAPITALIZATION. at 9 stock, auth., $4, pre, 000 7% cum. pref. 

par $100), divs. Q.-J.; i Ro ayable i. 11916. Common auth., 

00, 000 (par $100). r redeem able at option of directors u on 90 days’ 
notice at 125 and AB. vs. Property cannot be mortgaged; pref. stock 
cannot be increased without consent of 3 in interest in both classes of out- 
en Be ~~ ys taken separately. 

ross sales of old co. during 1915 were $8,184,548, against 
$6, BiB. a7 ia 19 1914; net E eg 1915, $1,464,273; 1914, $941,672. 

OFFICERS.—Pres., F. f; V.-Pres., V. W. Skiff; Sec. and Treas., 
F. P. Ross.—(V. 102, p. 441. 319; VV. 101, D. 1811.) 


JONES & LAUGHLIN STEEL CO.—ORGANIZATION .—Incorporated 
in Penn. June 1902, meen the partnership of Jones & Laughlins, Ltd. 
Owns plants and property at P se and Al quippe. 2 20 as ts om Pitts- 
burgh; controls ore, coal and railroad properties. 


BONDS.—The Ist 5s of 1909 ($25,000,000 of which ‘ek been issued) 
are secured by all the property owned or hereafter acquired and further 
by pl oof socen of su es O mae Ono nda end railways; 

quick are always to amount to equal 
amount of toe ne 


,000, 
outstanding. a ne ual to iL tbh ‘of bonds 
ed. V. 93, p. wit V. 92, p. 1503; -p.l1 i 
V.-P., W. L. King; B Ys -P. and 


eto a Ii 2 Z. Jones a Ke 
w. .’Moreland: Treas., Fisher. 
Ofrice. Mittebureh, oy — S83, Dp. a: 9. 98, p. 1697.) 


KANSAS City. MISSOURI, GAs Co. Toperenieed April 1897 in Mis 
souri as a consolidation. Leased N 16 1 Kansas Oity Gas Oo. 
for a period as long as lessee should ? furnish oe in Kansas Ci 
rental to cover interest on bonds, sink. fund, taxes and dividends on stoc 


(payable Q.-M.). The5% dividend rate an Dec. 1 1910 and continued 
to June 1913, but, owing to decreased supply of gas and earnings, renta 
payments were reduced ne no payments have been made since reduction, 


and dividends cut off. V.96,p.1559. See V. 84 $4. p. 

,000, of which at last accounts United Gas mpt. owns a majority: 
ar, $100. Bond int. is payable A.& O. ay N. Y. office of Suqpeasy, Trust 
o.orM. & N.in London. V 5B. 277; V. 67, p. 28. Pres., J. O. James; 

Sec., R. Macmillan. —(V. 97, L 668 


KANSAS CITY STOCK YARDS. Sai page 192. 


KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 In W. Va. as @ 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Home 


1371. Capital stock, 


ht, Heat & Power Oo. of P Pieeers. Kan., &c. a opases ¢ served, 
about 123,000. Supplies Wichita, Kan., with electric light, power, sae. 
ural) gas; Pittsburg, Kan., with electric light, power and _ (natural > yee 
Frontenac, Independence, ck, Valley Center, Hals ° 
Cherryvale, Newton, Arkansas Oity and Eldorado, Kan., th cecteie tens 
and power. Owns electric pant at Wi plant, aggregate capacity 1l 606 k.w. 
including new 12,000 h.p. plant at eee. Gasen customers, 103 Dec. 31 
1914; electric 5 CumnOmneS. 11,583. smapeny pays na natural gas a Wichita 
and Kansas Natural Gas Co. ce tw 3, p. 170, av. 97, ¥ Bat pe 
ase gigs purchased Arkansas City “Bian & tice. Light Co. 01, 


STOCK.—Com..$3,000.000. all owned by Am. Power & Lt. ae 
Pref. stock, 7% cum. red. 115, $1,900,000; par, $100. 
DIVIDENDS.—Quar., 1%% on pref. stock July 1910 to Oct. 1918, incl. 
BONDS.—(See table). All or any are redeemable (M. & 8.) at 105 tilt 
Sept. 2 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
1921. Reserved bonds issuable for not over 80% of cost of improvements, 
&c., provided earnings are twice the total interest charge (V. 92, p. 1439), 
EARNINGS.—yYears ending, Dec. 31.— 


Cal. Year.: Gross. Interest Pref. Divs. Bal., Sur. 
fT geet $1,355.99) $525,660 $194,229 $115,500 $215, 931 
ad cone 5 es 467 ,035 na 343 105,000 174 aos 


Weight: Sec., Chas. 
7 roadway. —(V. on: p. 52; 


. Smyth; Treas., Arning 
; V. 100, p i756. M52. 3 








. 
































ing fund for cancellation of first 





incorporated in Michigan to succeed, per plan V. 101, p. 1555, 1717, the S.S. 
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MISCELLANEOUS COMPANIES Date | Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value (Outstanding % Payable | and Maturity Dividendsjare Payable 
| | | 
r & Co—Common stock $6,750,000- -- -- -- énae. | $100 $6,000,000'6 in 1915 Q—J (Jan 1°16 14% do do 
Cullus) Kayser cor, cum $3,000,000 redeemable at 190 .-| _... | 100, 2,320,007 in 1915, Q—F Feb 11916 1% do do 
Second pref (p & d) 7% cumulative $750,000 (see text). --| -.-. 100 695. 7in 1915| Q—F (Feb 1 {vig 1% do do 
Kennecott Copper Core, Stock no par value.........--- ---- | None | Seetext New \See text} Mar 31°16 $1 |New York 
Bonds Braden Copper nes, &c, see text 
Keystone Telephone Co. of Phila—1st M g red 108Colxc*r| 1905 1,000 &c 6,325,000) 6g \J & JiJul 1 196 Columbia Trust Co, N Y 
Kings County Electric Licht & Power—Stock $16,500 000. | PPS A 100) 13, 436 36.000 '8 in 1915) Q—M |M 916 2%/|Checks mailed 
First mortgage gold $2,500,000_-.--.--..--------. q.zc| 1897 | 1,000, 2,500 :000) 5¢ iA & O/Oct i 1937 Equitable Trust Co 
Pur money M sec by Edison stk &c (V 76, p 47)--Ce.xxo*| 1898 1,000 5,176,000) 6 : A & O/Oct 11997 Central Trust Co, N Y 
Edison Elec Tl cons mtge (now Ist) 310. 000,000 g- Gxxo;) 1898 | 1,000! 4,275,000 4g |J & JiJan 11939 Guaranty Trust Co, N Y 
Debens oon, into stock ot Moh 1 1913 ......--..-- 7. 1910 | 100 &c 664,000 6 M & S/Mch 1 1922 Franklin Trust Co, N Y 
,000 Mch 1 1916 a 0 po 0 Sos ave 1913 | 100 &c 2,500,000) 6 M & S/Mch 1 1925 do do 
(S $). Die e 5 (New Mich Co)—-Common stk $10,000 “600- Jéiow 10 10,000,000) See text | See text - pene Checks mailed 
Kresge (new) 7% cum from Apr 1 ie ref p &d_......- | gear | 10 2'000:000! New —J do do 
La Belle iron Works— Common stock 0,000,000 auth ~~~ ~~ peo 100 9,915,400,See text| Quar Apr 30" 14 %%|__do 
Preferred stock < & d) 8% cum $ 1000. 000 authorized_-| -7-~ |... | 9,915,400 See text) Q—M |Dec 22°15 1% |Checks mailed 
First mortg: ,500 000 gold to be paid ‘off June 1 1916- Zz 1903 | 500 &c) 1,580,000} 6¢ JS & DjJunel 1916 Pittsburgh or Wheeling 
First & Tees $7,500,000 call 105_---.-----__.- PeP.c*| 1915 | 500 &c) 3,500,000 Sae:i5 & Dies 1 YOGD cc le. idowesess sows. -...- 
Lacka wanna Steel—Common ciel $60,000,000 authorized_.| _... | 100 35,000,000\See text,See text|\Jan 31°13 1%|Checks mailed 
First mo’ e gold redeemable convertible (text) _ “fxc| 1903 | _ 1,000, 15,000,000 56g iA & O Ape 119 Farmers’ L & Tr Co, N Y 
ist con M 35. 060, fee g red 105 aft Mch "15 cont v-Un. xc*| 1910 | 100 &c¢ 10,000,000 5¢ |M & S/Mch 1 1950 Union Trust Co, N Y 
Lack Iron & Steel Co Ist M (on Pa prop. V 76, p 6)... ee 1896 | 500 &e 1,775,000 5 F & A/jFeb 1 1926 ‘armers L & Tr Co, N Y 
Gold notes called for payment at 101 ----..-.--- c*, 1915 1,000, 6,000,000 6g M & S/Mar 31 1916 New York Trust Co, N Y 
Ellsworth coll pur money bonds guar p & isf--_-__.- Fx} 190 1,000, 3,373,000; 5 J & JJan 11927 Farmers’ L & Tr Co, N Y 
| | 
| 
IUS) KAYSER & CO.—ORGANIZATION.—A re-incorporation (in Pres.,N.F Z. Bead V—P., Me 0: Brady; V.-P. & Gen. Mer., W. F. Wells; 
N GPL June 31 1911. ‘‘The engent manufacturers of silk gloves in the pea.. H. ve: in; Treas . Atkinson. Office, 360 Pearl Ss. .. Brook- 
world’’ tousout between 10,000, and 11,000,000 pairs yearly); also manu- | lyn, N. S era 98, p.- 686; V. Foo p. 559, 728; ee 101, p. 1016; V. 102, p. 
—— lis A ont, woeke. gloves, poaey. silk and cotton-ribbed wnaerwane. | 613, 707.) 
ress nets and veiling. Plants at Brooklyn, Amsterdam, Sidney and Owego, et 
N.Y and Sherored 4 Que. V.95, Dp. 1405; V. 92, p_ 1568. "Annual sink. | (S. S.) KRESGE CO.—ORGANIZATION.—In Feb. 1916 about to be 
\ 


ref. stock at or under 120, $150,000 (or 


optionally $200,000). V. 92, p. 


wee Des - —On Ist —< 2a pref. 1%% quar. paid Aug. 1911 to 
. 1916, incl. Oncom., A 1912 to Jan. 1913, 1% quar.; April 1913 
= , 1916, 14% quar. 


REPORT.—Report for Pag! ending Dec. 31 1915, in V. 102, J ;, $30. 
showed: Net profits, $1,444,847; redemption of pref. stock, 
special reserve account, $254, 138; misc., $6,092; pref. div., $338" 893: 
com. div. (6%), $360,000; bal., sur., $455,977. 


OFFICERS .—Pres., Julius Ka: 473 y -P., H. A. Taylor; Sec. & Treas., 
£.8S. Bayer. Office, 45 East 17t ,N. ¥.—(V. 102, p. 520.) 


KANSAS CITY § Stock YARDS CO. OF MAINE.—ORGANIZA- 


TION .—Inco: Maine in Dec. 1912 and acquired plan V. 95, 
1275, about 95% x; hE $8,750.000 stock of the Kansas City stock Yards 
| Missouri, which owns about 175 acres used for stockyards p 


on which mn 8% dividends were 
$2,500,000; ov: pees. oe. SO. SF d. 4.5% ou 
amount 
The Fg stock has no voting po 
consecutive apie pay when it will have voting powers until all accrued 
oe are paid - No mortgage or other encumbrance shall be 
Bree on the ¥43 except with the consent of 66 2-3 % of the pref. stock, 
iv. on pref., Feb. 1913 <4 Feb. 1916, 1% % uar. 
1918; Feb. 1916, 
000 5% debenture bonds of 1910 due Feb. 1 
callable since 1 1915 at 102% and int. on an 
$7,000,000. Vv. , oe 890. Receipts in 1914, 100, 1835. Pres. oe 
& Tr Frank H. Damon: oston, Mass.— 


ev. Sec. eas., 
we 98. Dp. 1347, v. 160. D. 233, 736, "1835; V¥. 1024). 50, 1373.) 


KELLOGG SWITCHBOARD & SUPPLY CO.—(V. 102, p. 441.) 
KELLY-SPRINGFIELD TIRE CO.—(V. 102, p. 606.) 


KENNECOTT owe. SPORE ORATION: -—ORGANIZATION.— 
Incorp. on April 29 000 shares without par value, 
and took over the pro es of the Kennecott or em Co.in Alaska. V.100 

- 1922. On Dec. 14 1016 the a 


-000.000 f ¥. 101,p- 171 1717, eter) 2075): 
or 
a) ody EF Buvectible bonds of of ti e Brade Copper Mines 


fines in Chil in oan yin: 2) 408 ,504 shares of the oa osoak of the Utah . 

() A and bonds nae pe per River RR. in Alaska (V 1) 
Ri ots ) and 13-000 shares of th tal stock of the Alaska SS. &: 

0 retire the $10, 000,000 6% 10-year convertible bonds of the eoentil 


Copper on due June 1 

n Feb. igi yowned 2, sean TOS shares out of a total issue of 2,600,000 

shares of Brad ore = The last-named compan ‘ty fore 

1916 sold $15, 000,000 — _ 6% sinking fund gold —_ V. 102, 
p. 524, 714. ‘See caption of Braden Copper Mines Co. 


DIVIDENDS.—An initial dividend of $1 share- was declared in Feb. 
1916 on the 2 m0, goo {pbous) charee. al » payable Mar. 31 to holders 
of record March 1 102, p. 


OFFICERS nkosi e hen tt V.-P., P. Hamilton; Sec., Carl 
T. Ulrich; Treas., E. om ew ore ‘office, 120 Broadway. ae 
(V. 101, p. 1977. 2075; v. 102, p. 349, 526, 714.) 


KRYSTONE LBL SPHONE co. PHILADELPHIA. —Owns “ind 
e system in Phil 


dent”’ (of Bell telephon elphia and vicinity. The P 
Electric Co. a a long lease of conduit sp at 4 cts. per duct foot with 


uated minimum rental rising ,000 yearly, with option of pur- 
chase at end of lease. V. 100-8 
Stock, $3-500.000. ail owned be ‘Keystone Tel. Bi a qe0 hawt 
standing 1,936,850 pref. and 000,000 co o $5. 
common stock, a majority ate Sie eal ren T Tioi7, ww A 7.p 
On Feb. 1 1916 a dividend of $1 per anee AY was paid on tho A 
ms Gist Be) ubject to call, as an seiavenet dot 108, beginning Jul 
on su as an ent only, at 1 
1908; 5,000 have entirety ont veserv ire coor! 
ties of aT sng telephone pond mg ~ ghey = the remainder of oe Ad S10 000,- 
000 for future purposes. V 001. 273, Bat: Val ga” St: D- 34; V. 88, 
D. 1625: v.89, p.4 273 v. tol pe. Pal 
Eastern Telep. & vipeles’ ce . Ist’ 5s due Dec. 1923 ‘$250,000. 
REPORT. ower 1914 was a V. 101, p. 692. Compgrions Sor oie: 
ears— Net. .Resvs. snerest Pref 
ivist oo $1, “Set *375 $682, ate $158. 884 $321,157 $116. sh SEP oS 


purposes, 
gis for over 20 years. Stock auth., common, 
4 ,000 ,000, of ve the outstanding 

change stock of th 


e Missouri company. 


920, but 
int. date; auth. issue, 


O00 


5 RE $1,321,226 8669, 155.076 $311,900 $116,211 $86, < ay 
oa VE ; Pare . sJ a reeae Jones, ooo aire dward Coo ¥] 
8t., Phila. —(V. 101, Dp. 1275, 2148; V. 102, Dp. 4415 + 135-141 tds 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898. 
WI in V. Yoo e . 482, th tir a 
pe pas 67 re ag entire tire $6. ,000,000 spook ot eS dison Elec. Tl 


racti el c-light- 
ing business tn Brooklyn, N. ys See V. 68, 177 
80, p. 22 av <“ Rates voluntarily reduced "July ‘1 19 12. "087; V. 70. R453: wabg 

e 
000 Edison stock in trust, by a2 


000 purchase mone canes are pac by deposit of $5, 000, - 
now owned or hereafter acquired er y$ 


. Yon on on the a Eines County max’ as 
000 cas 
be invested in securities approved by the pa fe we Vv Or p32. 1309. 
Asie to Edison Co's con. mtge., see V. 67, p. 482, 842: V. 71, p. 493. 868. 
ers on Nov. 2 912 auth. an issu: ,000 conver- 


tible te 8%, bonds. of of which ‘000. convertibl 9,08 $5000.04 po 
Mch. 1 1916 and until M ‘ i to seockchalders as par. 


"1 1925,’ was offered 
V. 95, p. 1685; V. 96, p. 142 427. 
DIVIDENDS.—June 1900 to Mch. 1903, 144% quar.; since 2% quar. 
or ORs -—For cal. years, incl. Ed. Il. Oe, ft f pat 
td we we. on oiner wane Dis ake Bai iance, 


Yoor. 61 $6, "928.1 115 $2 3588 5 585 $2, 700 $0: 269 S645, 15 $1678. ,270 $402 231 
1914. 6,244,385 2,236,785 72,504 20,269 844186 1;057,228 387 606 


power except in case of failure to pay two | 


Initial div. on com., | 
he Missouri company has | 





| 


Kresge Co. incorporated in Delaware April 1912 and operating (either 
directly or thro subsidiary corporations, all of whose stocks are owned) 
139 retail 5-and-10-cent stores in Chicago, Detroit, St. Louis, Greater New 
} Sng ts —-, hee Boston ov other cities north of Washing- 

east of St. Joseph, Mo. 1319. No bonded debt 
feb. 5... purchase money mortgage, $3 320 000” 

CAPITAL STOCK.—At incorporation $10, 000,000, all oom. stock, in 
$10 (not $100) shares, holders of the o ld $5, 000,000 com. stock 
having the right from Dec. 1 to Dec. 20 to deposit their holdings at Equit- 
able Trust Co., N. Y., for exchange for the new com. on basis of $180 of 
new for each $100 of old and also ¥ Soan ar 

e extent of 
has been called 208 wilt 


1:800, ~~ ref. stock be retired at 10 and divs. 
Apri 916. See V. 101, p. 1555; V. 102, p. 349. A new issue of $2,000,- 
0 AS om was sold in Feb. 1916. V. 102, p. 715. 


DIVIDENDS for year 1918, 


-—On common, 49 wis 
‘0 each, 


ie Oo Co.) aid 2 
Oct. 1 1913 and . 21914. For 1914 914 an 
Jan. 2 1915; July “1915, 3%; Jan. 1916, 


REPORT (Old Co.).—For year ending ee 31 1914, in V. 100, p. 638. 
SALES, &c. ~—— calendar years (see ¥ sane. Dp. 71p) 


sl a 1915. 
StoresDec.31 


1 138 
| Gross sales.. $7,923 oss $10,325,487 $13,258,227 $16, 097,511 $20,943,3 
$470,366 $1 :497 





Net profits_—_ > ’ 
The sales = A a month of Jan. 1916 were $i 443 ,686, 
for Janu 15. 
‘Office Detroit, Mich.—(V.100, p.1977; V.102, p.256, 349, 613,715.) 


LA BELLE IRON WORKS.—ORGANIZATION.—Incorp. in West 
Virginia in 1875 (business founded in 1852) and manufactures pig iron, steel 
slabs, billets, plates, naets, tubes and other finished steel products. ‘Main 

lant at Steu vilie 126 acres. Also owns 167 acres of land on the 

est Virginia side of ths Ohio River, opposite Steubenville, on which a 
es pe coke plant of 94 ovens was under construction in Dec. 1915. 

erty y *pprpised at $20,980,000; in addition, net current assets Oct. 31 
191d were 300,725.—V. 101, p. 2075. 

STOCK.—The $10,000,000 8% cum. pref. stock was distributed in Oct. 
1912 ~ ." j00% stock dividend on comes stock. V. 94, p. 1387, ag 
1768; V Divs. on com. es ustment, gis. 2° 2% 


1042. 
da 3 Pigi4, Jan. & Ap Goo 
pret 2%; i Pee 18 14, 1%; 1915, March, eg |, & 


$1, 303,319 
$1 846 


i ai to Sept. 1914; 


Bec. 1h. -—The shareholders on Oct. 27 1915 authorized an issue of 
$7,500,000 bonds. bape iy Pog yt oe aa ee OP for 
additions, &c., and to retire $1,580,000 1st 6s of 1 


for 
ayment June 1 1916. § d, 1916 oe itt retire at least 
862-3 % of new issue before maturity. Vv 101. .: BOT: V. 102, p. 607. 
REPORT. Sere, Dec. 31, 1914, in V. 100, p. 1255, showed, 
SCAM Tied ‘ai ( $209,599; O78: "bal det. 108 $68: 
Vv ° “3 94, 
Pres. aan “Pres. HD Westtait? Seg oF E. eswic ; Treas., 
Burt eating. 1 a25°s Steubenville e, O.—<(V. 101. 
= “1095. 1373, ars. 1631. 197 ou75. *V’. 102, p. 607, 613.) 
LACKAWANNA STEEL CO.—ORGANIZATION.—Incor rated in 
New big =| Feb. 15 7. The ropa (see V. 77, p. 34; } A 1142; 
V. 76, D 437: 1916. VBL. p. 1668; V- Gi, p. 393 516, 485° 


pL. SOD oe st. v: $0, 985) are: (i) Plant situated at y 
near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product Be annum; (2) ore groper tics 
in Minnesota, Michigan, Wisconsin and New York, stated to have 

tons of ore in si ht; (3) 31,500 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall Tron Co., 
the named being leased. In 1906 acquired Ellsworth O au own- 
ing over 16,000 acres of coal land. V. 83, p. 1593; V. 84, p. 269, 393; V. 100, 


815. 
it STOCK.—Of the $60,000,000 of com. stock auth., $15,000,000 is re- 
served to retire convert. bonds v.76, Bi . 869. s"% stock, see “Bonds” below. 
div. on com., 1%, d Jan. 31 1913. V. 96, D. 

BONDS.—The lst ay eo pend of 1903 — convertible ime stock. $ for $, 
at holder’s option up to April 1 1915. 77, p. 34; V. 437. 

The poneens on Feb. 15 1910 authorlzcde per: ae b . 90, . 240, 
985: (1) a mortg: to secure $35,000,000 rst consol mtee. gold 
bonds, of “whieh $15,000,000 are reserved to rain up the first mtge. bonds 

,000 = s geen ge property and improvements; 
and (2) $10,000 900 7 to convert the debentures at the 
option of the hold OT whic Mart 1912," The 610 000 000 fet ea ae 

ies A, bonds lesned ate convertible into common stock at par between 
ap. 1 1912 and a. 


2-year b% gold notes dated March 1 1915 have 


for ent at 101 and int. on Mar. 31 rey om < ammeee. V. 102, cone 
‘Tne Ellsw orth Colter. Co. $6. .f, purchase money yok are 
., prin. and int. by ts e Lackawanna tstanding, $3 ,438,- 
600.’ V. 84. p. 393, 61 Other vader peda fy ® 
Ellsworth 568i 00,000, due 1919-1925. Commi 
Co. Ist 5s, $285,000, AY May 1916-1918. 


REPORT.—Year 1914, at length in V. 100, p. 894, 908. Preliminary 


statement for 1915 (V. 102, p. 613) showed: 
isis’ 1914. 1913. 1912. 

Unfilled orders at end 

of year we toms) .. 812,680 160,160 185,427 626, 

et earnings........-. $5,977,470 $1,581,379 $6,872,962 $4,905. 
Sink. a on bonds and 

exhauss. ee nenerels... $313,115 $226,849 $452,188 2527. 833 
Deprec 1,210,528 839,789 1,210, 1,135,950 
Int. a ty St. it. bds. r&debs. 1,750,050 1,750,103 1:749:958 
Int. bonds of sub. cos. ..}2,044,719 315,950 325,515 
Rentals and royalties. _ 101,536 112,402 101.890 
Dro CON MIRE kets wdebew Niiewee: | Rae (1% )347 526 





Balance, sur. or def. .S$2,409,108 D$1,652,795 ‘S$3 ,022,.734§S$1 661.286 









































166 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
| 
ot ae iiini 1 100'$10,700,000|7 in 1915) Q—M _ |Dec 15 "15 1%/| {Bankers Trust Co, New 
taerete red etenn Boy cum, $2500. eee ee jnich th ar kas | tid ’ 2,500,000/5 in 1915|\J_ & D|Dec15°15, 2% York, and St_ Louis 
Ferindlge St ofc i 45H 000000 ¢ Bassa Msee| LOGS | Rohs] ION BE [ST olneT Ig || Touts Tr Oo. 8 
efunding and extension an txxc d ° x 
r Debentures gold Ped texto nono weed Dene eetas*| 1014 1,000| 3.250.000 5 |F & A Fob 11919 [St Louls Un Tr Co,&NY 
ake r Pets ong cc scccccnsccucsse kes 4 H J | nee nn nnn | nnn en nnn | oe won nn nw nn ee no nnn 
First and collateral trust mortage eee eee 1904 | _ 1.000 "5.554.000" S | & DiJune i 1044 ~~” Bank ot Mont“ N ¥."&o 
Income mortgage $3,000, OOS 580 AS LE IRE 1904 | 500 &c! 3,000,000/\Up to5%| Oct1l j|Oct 11924 3% paid Oct 1 i i913" 
Alg Steel ist & ref M $30, 00 i sf red 105_..Usm.c*| 1912 $&E 15,195,950) 5¢ \|A & O/Apr 11962 See text 
Three-year gold notes SO PO cadkaccnne 1914 £100 &c 2,432,500) 6 M & S\Mch 1 1917 Bk of Montreal, London 
Cannellton Coal & Coke Ist £506,000 int pi rs fd } oy? DOO CO occa) BWLE lnnencsae 469 ,000 5 J & JiJuly 11950 Fidelity Trust Co, Phila 
Lake Torpedo Boat Co—Common auth $2,800,000-__----- eed. 1 MR oe 7) a a a) OO ESS RY DRE aS eee 
1st ee % cum auth $1,000, 900 full voting power (p&d)| ___- | 10 450,230/7 in 1915)-.----.- WO DB L910 so Placa cd ce cctnniessncnnns 
2d pref 7% non-cum auth $1,2 So i la a ee 10| 1.200.000) Nome |.......-|gee--nne2---e- lagengenenancnsnencncee 
angen Monot Machine Con Stock 10, 000.00 000 e OMG.) wana | 100) 6.0 fe t| Q—M /|June 30°14, 134 |Qhecks m mailed 
eis Rub % Tire Corp—Stock auth $150,000 shares___.| .... | None /|100,000shrs|_-....-~|-~----~-|.-~----.------- ew rk 
Goat & Navigation—Stock authorized $26, 587, Betis] shee | 50| 26, oer '950/8 in 1915) Q—F 28 Feb 29 '16, 2% |Office, Philadelphia 
Sonteal mortgage gold (closed)__..........--.-- FP.xc&r| 1884 | 1,000 ‘ "000! 4% ¢\Qu & Sa/May 1 1924 do do 
Fund and imp mtge,g (Ser A $2,822,000) closed). PiP.xc *1898 | 1:000! 3.997.000 4¢ |J & J\July 1 1948 do do 
Collateral trust gold loan, $1,750,000, red 102%4--GuPxc| 1910 | 1,000) 1.750, 4% 2M & N'Nov 11930 do do 
Collat trust power loan ag ,000, we see 3 102 3----GuP. xc*| 1911 | 1,000! 2,985,000 4% J & D)\Dec 11921 do do 
Consol M $40, Yee tO ee PeP.kc*r*| __.. |1,000 &c| 13,880,000! 4%eJ & J\Jan 11954 New York & Phila 
Leh Nav & Elec Co lst M ‘*B’’g int ar red text.PeP.yc*| 1913 1,000! 1.033; a ii | & JiJuly 11943 Philadelphia, Pa 
| | | | 
led! ad —Pres., E. A. 8. Clarke; V.-P., Moses Taylor; V.-P. &Gen. | bonds rank prior to 1st and Ref. bonds; of remain bonds $5,800,000 are 
-, Charles H. McCullough Jr.; : Aan. 00 Aries 3 ~~ Treas., | reserved to retire gt —- a Corp. Ist 5s. ye at 105. Oum 
} Pine nson; Sec., F. F. Graham; Siam. “W. Hesselman. rincipai sinking Sone of 1% m begee outstandi . 1255, 11387. 
Silica amt works, Lackawanna, N. 5 oped Yor office, 2 Rector ‘Be 1569, 1697; 95 ? e 1747: 97, p. 1118; 101, 20. he Al- 
DIRECTORS.—J. J. Albright, Ledyard Blair, E. A. S. Clarke, | oma Steel Go n Feb. 1914 pt issued £500, 000 6% tlt notes, 
Warren Delano, B.S. Guinness, pote Iselin Jr., Samuel Mather, Geo. W. mo an. and nt. by y the Ry lake Su 9 jor Corp. and secured by by i nee 
Burleigh. Ogden L. Mills, John J. Mitchell, Beekman Winthrop, Moses oo - pe Steel ‘Co D. First & Ref. 7 ie on 0 hg 37 1914 
Fn neh - Dalton, Cornelius vanderbilt, Richard F. Howe, ‘H. Me- auth tearined (a )t the payment of ‘Tnterest on said bonds due Oct. 1 1914 to 
Callough Jr.,. Henry "Walters, Kdwin 8. Marston, James “A: Campbell April 1 1916, both inclusive, either in cash or in 6% scrip: int. payable semt- 


—(V. 100, p. "2089; V. 101, Dp. 134, 216, 1275, 2075; V. 102, p. 613.) 
LACLEDE GAS LIGHT. —ORGANIZATION.—Incorporated in 1857 

and in 1889 secured control of all the other gas companies In St. Louls. Op- 

erates under perpetual franchises. In June 1909 the $7,400.000 common 


stock —“ b 4 North oo Co. was sold to a , ndicate. V. 88. 
p. 1563; V. - 545, 922; 78, p. 1273; V. 80, -p-2 . Price of gas 
reduced on Sad 1 1911 to 800. per 1,000 for the first 10,000 cu. ft. per 


month and 60c. for all gas eg pt in excess of that amount. V. 92. 5G0 265. 
In 1913 began bldg. new coke & gas plant to cost $4,500,000 to $5,000,000. 


DIVS.—S'95-'97. '98. '99. *00-'04. '05-’08. 09. '10. "11 to "14. 1915. 
Com. (%) 3 3 4y'’ly 5By’ly 6 6% 7 yearly. 
In April 911 2 10% div. in com. stock was pald on ig com. and pref. 


BONDS.—See application to Stock Excbanes | in V. 49, p. 657. 

Of the refunding and extension 5s of 1904 ($20,000,000 atithorized issue; 
Bankers Trust Co. ony ve af and Mississippi Valley Trust Co. of St. Louis, 
trustees), $10,000,000 reserved to refund tne eeendne lst M. bonds 
due 1919. See V.'78, P- 4273. 1395; V. 79, p. 16hs V. 80, p. 470; V. 83, 
p. 1169; V. 91, p- 1331; V. 92. p. 666; ¥. 93, p. 1195. 


DEBENTURES.—The 5-year 5% bn mney ($5,000,000 authorized 
issued, of which $3,250,000 have been sold) are to be used about as follows: 
$1, 000, 000 to purchase a site in South St. Louis for coke ovens: $1 £20 000 
to install the ovens: $150,000 for work now under contract and $1, 
to reimburse the treasury for reconstruction weeks the balance, $176, oe bo. 
= retained in the La eomen pe cover contingen the next 


to t expenses 

5 y They age sedeus ble, as a aie ony at IG yt int. on any 
ing. “io peor ¢ to ie. 1 1916 and at 101% thereafter. additional de- 
bentures can be created or additional » ftkone discharging 


ortgage 
the debentures. V. 98, p. 158, 765; V. 101, p. 1473. 


EARNINGS “— nie 
Net. Deprec’n. Interest. Pf. Bal.,Sur. 
tb eae 4 30 $3. Or: “901 $1,848,356 $247,960 $846,076 $93 en $660,570 


388,501 1,692,691 204,005 831,031 93,750 563,905 
REPORT For year engine Dec. ot 5938. in is 192, p. 526, shoved: 


Year— Gros. t w F 5%) Com. ies Sur. 
i) ee “4 B77. “igi $2,231,382 $1. me 167 125 ‘000 $749, S040, 215 
Tee ennui 4, . 2:105,577_ 1.103/129 125. 000 749, 128.448 

Pres., Chas. een: Sec. & Treas., W. H. Whitton 008. 101, 
452, 1473; V. 102, p. 526.) 

LAKE SUPERIOR CORPORATION (THE) .—ORGANIZATION .—Tn- 
Trae N.J.on May 1 as successor, per plan V. 77, p. 1296, and 

84, 909, of ids Lake Superior Co. Controls the various 
conporations centering about Sault Ste. Marie, Eee Compare V. 77, 
71. Bounty on steel expired in 1911. V. 92, 121. 


The plants include: Bessemer and open-hearth cteal , and rail mill; 
3 blast furnaces of about 950 tons daily capacity; 6 open-hearth furnaces of 
about 500 tons per Gay: Helen and eae | iron ore mines; 579 miles of rail- 
road; ore, freight and passenger stea: ps; machine shops, forge, iron and 
brass foundry, car building shops, water-works and electric- ght vo79. 
2 electric Lsinoes railways ang es / across St. Mary’s River. See also 
p- 1026; V. 81, p. 977; V. 83, p. 1096; V. 88, p. 1004; V. 90, p. 1105; V. 93, 

1195: V. 99. D. 1134. Sad owns 6, 000 acres of West t Virginia coal lands 
Soouiredl in 1910. V. 91, p. 868. 

In Jan. 1909 the gee | syndicate acquired contro! and pte tock: ex- 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065: V. 89, p. 916) 

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
financing the completion of the Algoma Central & Hudson Ray Ry., then 90 
miles in length, to a connection with the Canadian Northern Ry.; -—s 
the plan $10. 080. 000 50-year 5% 1st mtg. redeemable gold bonds hav 
oy at $30, 

3,000,000 of — 
latter were canceled. reducing the amount outstanding to $7,000,000. 
interest due Dec. 
Bay Ry. Co. was defaulted. A financial 


lan in connection with the rail- 
way only is to be submitted. V. 99, 


- 1677. The company also guaran- 
Algoma Central Terminals 1st - 50-year, o. £1 ,02 oF ,300, interest on 
which was defaulted Feb. 1 1915. V. 95, p. 

The stockholders in 1911 ratified a plan (1) #. lat the completion of 
the Sudbury-Little Current section of the Algoma Eastern Ry. guaranteeing 
ee SS ane interest of 50-year 5% gold bonds at $30,000 per mile, 

imited to $3, 000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp’ & pees Co. to the Lake Superior Paper Co. V.92 
p. 529, 599. 466, 398, 265: 93, p. 232. 

In Oct. 1914 it was pe ih to take steps to complete the steel plant to 

include other products besides steel ralis and to provide capital therefor 


and also further working Fe nny 99, 1134. Further additions to 
fee a lant were being carried out at the end of 1915 in shape of new open- 
rth furnaces. 


Through Lake Superior Coal Co. and Cannelton Coal & 1Oake Co., owns 
extensive coal properties in West Va. See V. 96, p. 1493; V. 101, p. 921. 


BONDS.—As to Ist mortgage and colt. trust 5s of 1904 (reduced to $7,- 


000,000, ond perthes renee to $5, mg ), see Gramanc sted pn ad Supe- 
rior a ug 7%. 771, 1290: V. 78, 1784, 1900: V. 88, p. : or P; 
1105; V 38, iD. 29, a below. First dividend ‘on AR. es, Sore. 


1906: 1907 to 1409. none; 1910, 24%: 1911, 234%; 1912 and : 
1914 and 1915, none. V. 99, p. 814, 820. pete Eee ee 1913, "Bin: 


In 1912 the controlled Algoma nad Go. f A 
goma Iron Works and Lake Su 
the Algoma Steel Corporation, with sis 000.0 000 common and $10, 
7% cumulative preferred stock, all owned. the new comp ony = ne ta 
mortgage to secure an authorized issue of $30 :000,000 ‘*first an refanding’ 
mortgage 5% 50-year ctakty — fund gold bonds, dated April 1 1912, guaran, 
teed, prin. and int., ake Superior Corporation. The immediate 
issue ($13,500,000) Re "anderwritten London to provide for im- 


oma Commercial Co.. Al- 
oO. were yoriyrs into 


prevemenss and extensions, retirement of $5,000,000 Lake Superior Corp. 
38° Mn pons notes due April 1 1914 foaiied for payment Sept. 9 1912), and 
year 6% notes due Feb. 11915 
The Steel Corp. issued its purchase money 
These=p 


000,000 Lake pepe Tron & Steel Co. 3- 
leeds from May 1 1912). 


bonds for $5,800, secure L. 8. Corp. Ist 5s. urchase-money 








ebeen | 
er mile, guar. by the Lake Superior Corporation, and | 
10,000,000 1st mtge. & collateral trust 5s issued by ae 
e 
1 1914 on the bonds of the Algoma Central & Hudson 








annually A. & O., exchangeable on and after Sept. 1 1916 in amounts of 
$100 or £100, or multiples thereof, for a like amount of ae ae @) = 
delivery to the company upon resolution of its board of $2, 
without the mtge. restrictions. -— int. due March pots on ‘the 6 am Sy 
notes was also paid in scrip. “See V. 99, p. 1216, 818; V. 98. p. 12, 
1370, 1599; 100, p. 1169. 

ve “ e Superior BF. Co. Cyrtny aranteed principal of Internat. Transit 
Co. 1st M. serial 15-yr. gold 5s of 1910, due $20, ea ie oy i. now 
$200,000 assumed by Algoma Steel Corp. V.92,p. 192; V.9 

As to Algoma Central & Hudson Bay Ry. and Algome Tag Ry. 
guar. bonds, see RR. Co.’s. Cannelton Coal & Coke, V. 93, p. 804. 


REPORT.—Year ending June 30 1915. in V. 101, p. 920, moved. Nes 
income, $369,033; int., gen. exp., taxes, &c., $367,371; bal., sur. $1,6 

DIRECTORS.—W. K. Bt. ham (Gheirman), London; W. E. inion 
Sault Ste. Marie, Ont. read; . Franz, Herbert Coppell, James 
Hawson (V. ey . i > Phila. : John T. Terry and J. 8. 
Dale, N. Y.; A Chitty; Alex. Ta lor, Sec. (office 504 Traders’ Bank 
Bldg., Toronto), Moca : N. Y. Office, Sault Ste. Marie, 
Ont. —(V. 101, p. 920, 926, 1192, 1275.) 

LAKE TORPEDO BOAT CO.—ORGANIZATION.—Incorp. Jan. 13 
1914 in heakee aad and builds submarines under the lan Foren’, 25 with yards 
at Bridgeport, Conn. Sy 4 24 boats yearly. 

Stock.—Auth., $1,000,000 7% cum. Ist pref. (p. aa full alien 

ar $10; outstanding, $450,230; 2d pref., auth. and outstanding, 
B00 7% cere $10 par. ‘Auth. common, $2,800, 
standing, $2,184 

DIVIDENDS. —Ist pret . 1914 and 1915. 7%: 1916, Jan. 2,7%. 2d 
pref., none to Feb. 14 1 In Feb. 1916 it was proposed to change lst 
pref. payments from annually to quarterly. 


DIRECTORS.—Fred B. Whitne or: Cheiaen: Herbert 8s. s 5) lier, Pres.; 
Simon Lake, V.-P.; Frank Miller, . ae Ww gflace M. Blondel, 
L. B. Miller, H. J: Miller and F.'M. Woiskeon, L. Rann. ‘R. H. M: 

Robertson, Mgr late naval constructor in U. . Navy. aesapeed 
Bridgeport aw. 101, p. "350; V. 98, p. 240.) 

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION —Ineor 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma 
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London, a ?.% or | sae it has contract for sales in 


wer), 
1,200-, 
» par $10, out- 


(V.100 Vi750) On sas fd et, S381. 207: ‘at T8% ¥ $180,000: bal. $201 bri 
owed, n ; div. . 
. tockhold ders on 28 i authorized an t ncrease in the stock from 


$5,000,000 to $10 0.000.000 and in par value from $20 to $100. V. 90.p 1105 
DIVIDENDS 1906. 1907. 1908. 1909. 1910 to June 1914. 

eS eee None. 1% o 23s Q.-M.) 

y in Sept; 1914 to June 1915 no dividend declared, owing to European war. 
7 Nak Maury Dove; V.-P. & Treas., J. Sellers Bancroft; Sec., W. Arthur 

Sellman; Asst. Treas oel G. Clemmer. Office and factory. 24th and 

Locust Sts., Phila.—(V. 98, p. 1604: V 99, p. 751, V.100,p. 1676. 17650.) 


LEE RUBBER A of RE CORP.—ORGANIZATION .—Incorporated 
nN. Y. on 5 to take over the assets of the Lee Tire & Rubber 
Co. of FR Pa. The new company has authorized 150,000 
shares of stock (no par value), of which 100,000 are outstanding. Report 
for 10 months 1915 of Lee Tire & Rubber Co. showed net profits amounti 
to $412,475. Company has no bonds or pref. stock. Common stoc 
listed on N. Y. Stock Exchange. See V. 101, p. 1977. 


OFFICERS (and Directors) .—Pres., A. A. Garthwaite; V.-P. and Chatir- 
man of the Board, J. J. Watson; Sec., Edward Roeder, and mag H. O. 
Coleman; 8S. B. Fleming, J. W. Johnson, 8. H. Miller, Grayon M. P. 

rp . W. Prentiss, J. Wayne and Robert Walmsley. . Y. office, 
1966 B’ way. Hornblower & eeks, White, Weld & Co. are interested: 
—(V. 101, p. 1977, 2148; V. 102, p. 613.) 


LEnIGN COAL & NAVIGATION.—Owns canal from Coalport to Easton, 
48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonin 
Valley RR., 7 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 2 
miles, of which 115 miles double track: but all these roads are leased for 
999 years from 1871 to Central of N. ’RR., rental being 33 1-3% of gross 
receipts, with a minimum gee | of iy 414, 400. Delaware Nivision Canal 


leased for 99 veers from 1866. In 1904 control of Leh. & New ung. RR. 
weg goqutred. - 78, D. 1785; V. 79, Dp. 2646; V. 97. p. 668, 1587, V.100, 
D. 


As to decision in Oct. 1915 in anti-trust suit by U. S. Dist. Court (sub- 
ject to Enel). see V. 101, p. 14 

The Lehigh Navigation Electric Co. has built a large power plant 10 miles 
west orn Mauch Ch Pa., costing about $3,000,000, to use the coal dust 
from the mines. In May 1913 control of the Harwood Electric Oo. was 
acquired. V. 96, p. 1367; V. 100, p.645, 731. See below. 

STOCK.—The voting trust holding about $17,296,700 of the $26,557,950 
stock expired March 1 1915. V.1 


BONDS. —Gen. mtge. of 1884 covers ie 460 acres goal land, 48 miles canal 


and 161 miles Wes For mtge. of 1898. see V. et. 125: V.70. p. 428; 
Vv. 8, Pe 720; : “With Central RR. of N.J. . $1,062,006 
Lehigh & Hudson River Ry. gen. 5s, prin. and int. | VY: <f . 788. 


Collateral trust 44s dated Nov. 1 1910, see V. ios. 1588. 


ae collateral rust 4 Laing gow omer | loan dated Dec. 1 Piotr is secured by de- 
poms @ & Nav. Go. Fg $768.3 

high 9 gts i. A a gold 6s. 19713 Py 685. 

There have — been issued or are issuable aby oa. Vee’ ot 1,350,- 
000 Series B Gente | urchase Harw Electric — ‘common sto Fe 
deemable at par guar. as to int. by anit Coal & Nav 
with int. now Ppayable t follow! annual rates: 1915 and in ‘i016 8. 3 
say 1916 and Jan. s01¢. 34%; July 1917 a. an. bets, ¢ July 1918 

Jan. 1919,4%%; thereafter, 5% per annum. The 650" 

000 of the $10, ,000 au e are issuable f Oe ASU crabs aac 


quisitions or improvements. V. 99, p. 1677, 1532; V. 101, p. 6 












































FEB., 1916.} INDUSTRIAL STOCKS AND BONDS 167 
— 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Lehigh Valley Coal Sales co ste ars Oob OOO werearized:| 777 | _ $80) SoBTBBabi1O te Bis a pies. 24°15. 8 94 Ohecks mailed 
- Consol M gold maturing $2,500, 000 every 5 years__PeP.c*| 1910 1,000] 14:496.000 J & D/June 1920-35 _|Liberty Nat Bank. NY 
Liggett & hvers Co—Conimon stock $21,496,400___....-_- bhoe 100| 21,496,400) See ext M |Mar 1 1916 3%/Checks from Cent Tr Co 
Preterred stock (p & d) 7% cumulative $22,759,900. -.__- eis aoa 100; 15,383,800|7 in 1915 3 Jan 1 1916 do do 
Gold bonds (not mortgage) $1.550'000 suth=--Gezorar*| 1911 | $0 acl igoseeo be if & Alacgiiog | do do 
oO ,. oe , , 
Loose-Wiles Biscuit Co—1st pref & d) 7% cum red 120_-! ----. 100| 4,915,000'7 in 5 Eis Q—J jJan 1°161%% eeee mailed 
Loritiard tp) ‘oo Zomimon stock $15,155,600_ oaethstscan a (ged 100 15°155,000 See teat Sr Wen # 16 2 on ao 
Pref stock (p & d) 7% cum fit a artes lpege i dE 100| 11,307,600 7 in 1915 3 Jan 3 1916 134 do 
fa Hong fae ovtengs hn Ges Sa —-Geesae ABLE | 8 oe Seay Te |b Scie Lies |Get Ter gy wT 
oO . =e = , . 
Lou. Gas&Klec. Co.—Pref.stock 6% cum $15,000,000 red ong sawed | 1 10,903,900) See text. Q—M c20°15,14% Louisville, 

Ist & Ref M YP, 7 re ere 1913 | 500 &c| 8,500,000 6g |J & JI\July 11918 New York 4 Chicago 
Loulev C Get ee of Ky)—Louisv. L’ting Co 1st M gold_ a 1 ap | ) B 3°121,000) 5g |A & O/jApr 11953 Fid & Col Tr Co, Louisv 
ns a , ¥. Ky a $2,000, 000g toe SE '500 ct -Cc*| 1914 | aed 5 750.000) . _ A & O/|April 1918 Gate es 

J. Cor ommon authoriz 5,000 bc avi Saeiae os 3 eb: Gees se. Us. Se ce eseden 

eCrory Sto 7% cum authorized $1,250,000-_......-...--- ama | 100 i text} Q—J jJan '16, 1% |New York 

| 

The consol. mtge. 444s ($40,000,000 auth. issue) are secured b , shes | REPORT .—Report for cal. year 1914, in V. 100, 899, gant net 
12,734 acres of anthracite lands in Carbon and Schuylkill counties, , and | Bro profits, $503,501; ist pref. divs., $350,000; 2d pref. ve. -» $140,000; bal., 
canal pro jes, and all except 100 shares of Lehigh & New E Land "RR. 501. Pres., J. Loose; -. J. H. Wiles. Office, Kansas 
stock and stocks and bonds of other affiliated cos. Of the $18,000,000 City, Mo. —(V. 100, D. 646, 899, 905.) 


Series A, $14,000,000 were sold to retire $10,115, — pry, lien bonds due 

on or before July 1 1914 and for Generel P purposes, $4,000,000 (ex cept 

for $2,851 .000 —_ in a Oe. were pledged as collateral for loans. Of the 

$22,000,000 u suffi t are reserved to retire $7,933,000 prior 
mortgages a - gt Jul 


future p edeemable by sinki 

ro grt mined and ship on any July 1 at 102% an 

10: ae and int. = Ra 4 ; ther at 105. Vv. 98, P-3 1996. 
‘00. "02. '03. fos aan . 91916. 

early , — 


Vvs.— "Os. "05-’08. "09. 15. 
A dg =: Pig Be ”? 6 y'ly 9 
in scrip March 1 1910. p. 55; v 92, p. 265. 
ANNUAL REPORT.—For 1915, in ‘‘Chronicle’’ of Feb. 26. Coal 


fund of 5 cents —— & and 


ble at 


8 
Also 15% V. OU. 
mined and marketed in 1915, 3,583 743 tons; in 1934. 3.572,641 
Gross 1915. Gross 1914. Net gts 
oe nee $12, 083. 681 $12.115,852 $772, 
196,366 7 


ne ee sa : 106539 973 loss35,161 
Railroad rentals received 2,293 61 ‘ 3. 103} 
1060/8 ‘902-621 3,197,145 


Investments __......-. 
181 ‘oes 329,852 


Miscellaneous 
$15,795,002 $16,168,055 $3,939,280 
Deduct—General administrative expenses 139 
EET OTE ET EE 
Interest on funded debt 
Other interest, 
Dividends (8%) 


pO EE ee ee 

rye. Ss. D. Warriner; V. re , Rollin H 
H. F. Baker; Sec. & Treas., . Pease. 
ay: 101, p. 1473.) 


LEHIGH VALLEY COAL SALES CO.—Incorporated in New Jersey 
Jan. 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com- 
- and ships and markets the same under contract. The lower Federal 

on to 11914 ——y the Govt. suit ey the company and the 
Lehigh Valley RR., &c., ed violation o yt ant wees ay ane the 


Z° 





wo 
~ 


cadeliahtesaphahenmmndesaidenitaetas 528 
2,124,636 

$173,704 $358 ,942 
. Wilbur, Edwin Ludlow and 
Office, 437 Chestnut St., Phila. 





commodities clause of tiie a tate Commerce la Be Vv. 

98, oS. Bp. 916. Stock auth., $10,000,000 (par $50), of ‘which 33 318.225 has 
been issued, $1,514, 435 r. which Jan. 17 Prol4 as a 25% stock 

123, 282; V. 97, p. 1429. First J _agt 2%%, paid d Oct. 1912; 613" 10% 

Bae Q. al a 1914. poe oe he Bi also 0 25% extra; April 1914 to Jan. 1916, 

. m fison; P. & Gen. Sales W.R. Evans; 
Wes. Burton.—(V. os, p. 916; V. 99, p. 1914.) 


“LEHIGH & WILKES-BARRE COAL co. nee Oe 


Pennsylvania Jan Owns in fee ang 
Carbon, Luzerne and Schuylkill counties, a —s ee pa ay S00 - 
,000, of which Central RR. i N. J. on July 1 1915 


000,000, issued, $9,210 
owned $8,489, 650 (also $1,041,000 of consol. 4s). ‘Tonnage mined, 19ie- 1s. 
4,942,886; purch '796: sold, 4,738,745. As to decision of U. 
Dist. ‘Court in Oct. 1915 pwiy’ Central RR. of N. J. to dispose of its 
holdings and enjoining the Lehigh & Wilkes-Barre from paying dividends to 
the Central—see that company. 
BONDS.—Of the consol. mtge. serial gold 4s ($20,000,000 auth. issue), 
$2, .000 mature every 5 years beginning June 1 1915; anqoune, of bonds 
cusesending. $14,496,000. Sinking fund will provide for each series, V. 90, 


DIVIDENDS.—Dividends of 64% have been paid each J. & D. from 
1909 to Dec. 1915, both inclusive, except that owing to aforesaid injunction 
no dividend was paid to Central RR. of N. J. in Dec. 1915. 


REPORT.—For year ending : “Aya 30 1915, V. 101, p. 1012: 
Year— Gro 


Charges. Divs. (13%). Bal.,Sur. 

1914-15_____ $16, 755. 471 $3. 33 (362 $671, 507 $1, ig? 300 $l, 414,555 
pi SY aeipeiigs 18,444,813 4 was 317 679.840 197,300 2,146,178 
“Charles F. Hu & Treas., G. Offices, 


Waterman. 
Wilkes-Barre, Pa., and 143 Linexty St., N. ¥ pent « 101, p. 1012, 1473.) 

LIBRARY BUREAU.—(V. 102, p. 606.) 

LIGGETT & MYERS CO. —ORGANTRA TION. —TIncorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under pas of disintegration 2 American Tobacco Co. (V. 93, 
R ee Serene of tee Rey oes: sik Sigatete and little cigar factories. 

° . DP. 

STOOK .—The stockholders on on April 18 15 “igi apihetnnt an increase of 

3,376, 100 in ri 08 p. B57. 8 819 as required, incr amount out to 
900. Dp 

DIVIDENDS.—Div. oe ” stock, 1%% quar., d Apr. 1912 to 
Jan. 1916, incl. On com. , paid Dec. 2 1912; 1913, March, 3%, and 

April 4% 12% mak 10% from earnings of 1912; June, nes ‘and Dec., 
3%; ters. 2% S% -MS ; and in April, 4% extra; 1915, Mar., June, 


Sept. and 3%, and in April, 4% extra; 1916, Mar. 1, 3%. 
BONDS. ee rights of the 7s are prior to those of eg 5s. No mortgage 


eball be placed on th without providing for the bonds as prior 


e property 

ms. See V. 94, p. 

REPORT .—Report — cal. year 1914, in V. 100, p. 896, showed total 
161; pny 7 on 7% bonds sanoeed, $29, 022; int. on 


net income, $7.23 
bres $1,810,965; pref. (7%). $1, 076, 866; com. divs. (16%), $3,439,- 


4; bal., sur., $874 


y SEFERS. -—Pres., C. C. Dula; V.-P. and Treas. Anderson, 


-P’s, R. D. Lewis, E. B. MoDonald, CG. W. Toms and a A. Wathee: Seo.- 
E. H. Thurston. Office, 4241 Folsom Ave., St. Louis; branch, 212 Fifth 
Ave., N. ¥.—(V. 98, p. 887, 843, 916, 1248; V. 100, p. 896.) 

LIMA LOCOMOTIVE CO.—(V. 102, p. 441.) 


LOOSE-WILES BISCUIT CO.—ORGANIZATION ~—sager 


May 41912. Operates large factories in Boga. Galcage ¢ ouls, N: a: 
oe ve Phy oe pane ey — pakes. | a 191 ae siand City, N v Ken 
factory operation since a -: vo . 

1069. Also manufactures cand a 0. 65, 358; V. 98. 


P: STOOK.—Com. 


($8,000 000 . 
May 8 1917. but terminable by 75% tnterest of sto ing trust extending to 


stock. V. 94, p. 17 
ENDS.—On bret. quar. July 1912 to oe 1916; on 
2d pret. Aug. 19 1912, 213% mos.); b ov. 1 1912 to Feb- 1915. 1M % quar. 
be disco 8, = 
Use Gunt'te Ga wa tt ee to unsettled condi 


1 1914 and the balance under restrictions for | 











LORD & TAYLOR.—ORGANIZATION .—Incorporated in New York 
April 10 1904. V.99,p. 1036. In June 1910 the United Dry Goods Com- 
panies acquired oontees s 3. 420,700 common and $1 455,000 2d 
pref. stock. V.91,p. y 92, 193; V. - p. 159, a: "Jan. 1 1916 
the wholesale raft Th was R< ld. V.1 01, p. 1717, 1889. 


STOCK.—Common stock, $3,000,000; Ist pref.,6% ist cum., $2,500 

, all outstanding, ar $100. Second pref., 8% ‘cum., = x 83,000. 
issued, $1,895,100. n Aug. 1914 dividends were suspended V.99,pD. 472, 
Dividend record in issue of June 26 1915. 


NOTES.—The 6% gold notes ($6,000,000 auth., of which about $5,000,- 
000 outstanding), dated July 1 and due Jan. 1 1915, have been extended to 
July. 1916. They may, with the consent of the ‘noteholders’ committee. 


consisting of Gates W. McGarrah, Stenh = Baker y Howard C. Smith, 


n 


be Fi apa extended to Jan. 1 1917. | ee - 100, p. 2089. 
Gross sales for 1914 amounted to RE... 3 1,000 
wr. Joseph H. ny: V.-Ps., Samuel W Reyburn and John L. Wil- 
e; Treas., Sam eae W. Reyburn; Sec., “ye St. 
| 5th Ave. 


Brent M. Tann Office, 3 
e 4 —W 99, p. 1914; V. 100. p. 1923, 2089; V. 
1717, 1889; V. Noe. 1.) 

(P.) LORILLARD va ORGANIZATION. —Incorporated in New Jer- 
sey Nov. 24 1911 and, under order of U. Circuit Court dated Nov. 16 
1911, took over, under plan of ARE, of American Tobacco 
(V. 93, p. 1122-24), onmin of its plug. ao king. cigarette and little Cigar 
factories. V. 93, p. 1537; V. 94, p 

STOCK.—Of the ao "$461, 600 is issuable in exchange for the $403,900 
pref. stock of the former P. Lorillard Co. at the rate of sia 2 25 Pt, $100 
Guase of sie eee, Vv. SS. p- 70, 126. Div. on pref., April 1 191 
1% % On common, July 1 1912 to Jan. 1916. BiG % 
quar., and in Jan. 1 3 24%, ‘n Ap April 1914, 5% and in April 1915, 3% ext. 


BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed = = —w pened without providing for the bonds as prior 
claims. See V. 

eet Rep - for the cal. og 1914 in V.100, P. oes. — i net 
income, $4,5 278825. on 7% bonds purchased a ed, $17, 
471; bond a S570 625; pref. divs. (7%). $791,532; coms. 7 (15%). 
$2,273.340; bal., sur., $15 ae 

OFFICERS.—Pres., T. - aloney: Ww. B. 
Office, Jersey City, N: J.—(V. a3 p. 832, SBa2: aya 100° D. "895, 905.) 


LOS ANGELES UNION TERMINAL CO.—(V. 102, p. 613.) 


My Ae GAS & oer Sear CO.—ORGANIZATION.—lIncor- 
elaware Feb. - Syaseies and controls all of the gas, 

hE -—) Fut bs) , er and steam-heat properties in the 
except $127 ,400 of The e $10 mas DOO common stock of Louis. 

. of K Also owns the geock and My a= Kentucky 
rporated ing A 1 1913. mn . which in 
Fads 1914 placed in operation pipe wees transm Fay poche, 9 gas from the 
wee Va.-Ky. State line to Louisville, sho me 200 miles, capacity 12,000,000 


Rhett 


ft. daily. Controlled by Standard Gas & Elec. Co. in conjunction with 
Missiasipp| Val. Ges & Elec. Co. Under management of H. M. Byllesby 
97, p. 54, 179. 526, 1507. 
STOCK pal oA. f82% ,000 common and $15; 000. 000 6% 
(red. at 115); outstan common $6. 449,200; 00; pret. 903.960. Pat Par 
A foie” Apri a0 30, = ed OG. 30 1% each; Dec. 1018 oD total, cai 
aly 30, dividends, 2 1%. x 


7 oe total accum - 101, p. 2148; V. 100, p 
BONDS rie 8 Ref. M. 5-year 6s of Louis. G. & E. Co. of Ky. ar 
frst lien oa all the properties owned (subject only t $3-119.000 Lobisvile 
ng and a pe e@ pro roug’ ede e 
trustee of $3,000,000 ist M. bonds and Xf tals yal of the Pipe Line 
Co. Of the remaining bonds, 331.000 are reserved to retire the Louis- 
ville Lighting 5s (of which $2, ), and $3,379,000 are issuable 
for 75% of the cost of extensions ao i sddit ons, . provided net earnings are 
1% times the annual interest charge, includi e underlying bonds and 
those applied for. Roads are redeemable at 101 and interest since July 1 
1914 on any interest da atte Trust & Savi — Bank, Chicago, trustee. 
Total auth. issue, $15, ,000. V. 97, Ro 54; V. 99, p. 541; vei 102, p. 613. 
on 3 me 6% gold notes ise. (000,000 auth. issue) of Louisville G. & E. 
. (of , dated Oct. 1 1914, are redeemable on days’ notice at 101 
> interest to April 1 1917 and thereafter at 100%. Of the notes, $750,000 
have been sold to retire the floating debt and provide for additions. The 
remainder may be issued only when net earnin; oer deducting the annual 
interest charges on the 2 oennes Ist & R ans es 
shall be at least three times the appa interest charge on 
ing and proposed to be issued. - 99, p. 1455; V. 100, be 
EARNINGS.—For year Seite Dec. 31 1915, gross, $2, 236, 408; set. 
(after taxes), $1.278.385; bond, &c., int.. $711,763; bal., sur., $566,622 
OFFICERS.—Pres., Geo. H. Harries ; V.-Pres. and Gen 29g Do nald 


Magee Sec. & Treas., T. B. Wilson. —(V.101, p. isii, 2148: V. 102, 
p 


pemeeRORy, STORES CORP. —ORGANIZATION.—Incorporated in 

Moy in Del., successor of cCrory Co. Owns and operates a 
of 115 5 and 10-cent i in the Eastern and Southern States. 

yg dy —Auth. and cutstanding. G. $5.0 ,000,000 common and $1,250,000 
7% Cummative preferred stock. 00. ‘Surplus of $250,000 must 

malniasees spring to payments of pnb divs., none to exceed 4% until 

lus is is $5 Preferred preference as to divs. and assets at 110, 

vision is made for redem tien after Jan. 1 1917 at price not exceed- 

ing fio and divs. 100, 1756. Dividends paid on pref. stock, 1%{% 

quar. to and incl. ph 11916. 

The company itself in Feb. 1916 had no bonded debt, but 16 of the pieces 
of store property occupied by the company were in 1915 epee, 3 
William allon, who executed thereon an issue of $700,000 lst M. 6% 
serial bonds dated June 1 1915 and due yearly on July 1 1917 to 1930. the 
properties being then | back to the company for 20 years. V.101,p.135. 





Sales and Net Profits, Except Interest on Debt Retired by TS la in 1915. 
1911. 1912. 1913. wis. 1916, 


No. of stores... 69 92 105 
pS ee eer ae $3,902,257 $4,764,312 $5,395,059 $4,929, ia $5, 2 680 
$304; 558 (? ) 


$217,868 $319,236 $390,550 


























INDUSTRIAL STOCKS AND BONDS [VoL. 102. 
MISCELLANEOUS COMPANIES | Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c , see notes on first page] {Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Mackay Companies (The) —-Common shares $50, 000. 000 auth| Tee $100/|$41,380,400/5 in Pech Q—J Apr3'16 1% |N Y, Canada and London 
‘Pret (p & c) 4% cum $50,000,000 auth red 106_.-.-.---- | eae 100} 50,000,000 Q—J Apr 3°16 1% do do 
Manhattan Shirt Co—Common stock $5,000,000-------- | eae 100 3:000:000. See * text See text|/Mar 1 '16 4%|-.-------------------- 
Pret stock (p & d) 7% cum 19d 120. oo nae eens | -7a- 100) 3-30 88g a iets] Goo |Jan ib leré & | Ghiecks ied 
— . . | ? a" Ji 
Magutacturers Light & a ahaa peered | 1907 1,000 1.368.000] & O ‘To Oct 1 19 1 Fisteb, Co Colonial Trust Ce 
Marlin Arms Corp ommon stock 60,000 shares__....._| ---. None (60,000 shres|See text/........|}.............. New York 
Pref cumjto be retired at 100 and divs Dec 1916 to J unel917| .... 100| 3.500 000\See CORE. ccek cn lecedecdaconads New York 
Massachusetts Gas Companics-_Common SS eae es ie 100 25, 000,000/5 in tH Q—F lob 1 46 1% %/|Old Colony Tr Co, Boston 
Erste ah otk ceatieaeeses Oe 95.=—— ome Ne| 1005 | Am] “EBON MEE & DNS 11086” |poetont eam °° 
Sinking fu " ld bonds redeemable at 105_---- OB.zc* &r A ° . g , 
Debenvares gold red ae ee ET a 1911 O00 12°778 "058 4%eJ & D\Dec l 1931 Old Oceay Tr ry Bost 
M Co, Inc—Common stoc Pe ee Seed |. SR Ce REN once cAe dlanscnewialawse ss omens saan 
mer ey Yon, cum red 105, $14,050,000_...____-__- asa 100| 12,996,900\See text|See text)/Apri °16 1% %|Checks mailed 
_— he preferred (p & d) 6% non-cumulative, $11. 000,000_; _--- 100 19 | Fe oan, pesetitiee gen semen ee es 
Department Stores Co—Common stock $15, ca! kien 100 00,000|\See text; Q—M |Mar 1°16 4% |Checks mailed 
Mayor 7% cum redeem 125 (text) $8, 250, 006 os TIS AS 100 3 507.500|7 in 1915; Q Jan1°16,1%% o 
May Bide 4 } M — d es: al M gold red text._------ 1913 | 500 &c| 1,940,000 6¢ iM & S/Mar 1 ‘16-" Cleveland and Chicago 
ntile Stores rporation— 
morcan t notes, 24 series int prior to mat only if earned_ Ba. Ff a a 32,972,695 D . “Wesnaanud |\Dec 1 1917 New York 


























OFFICERS.—Pres., G. poteesy; V.-P., J. H. McCullough; V.-P.* 
& Treas., F. D. Jolly: ee P. A. Prior. N. Y. office, 621 roadway: 
Merrill, Lynch he Co., N. ¥., are interested.—(V. 101, p. 1275, 1977; 

p 


MACKAY COMPANIES CoD FRG AMTAA TION. —A voluntary 


association formed under trust d Dec. 19 1903 and man by nine 
trustees, elected annually. hem tng Ak. are: Olarence Mackay, 
W. W. Cook, Geo. G. Ward, Edward O. Platt, M. W. Black George 


mar, 
Olapperton (New York), Sir ‘Edmund B. Osler (Toronto), H. V. Meredith 
ontreal) and Sir Thomas Skinner, London, Eng. Owns entire $25, ww. - 
pana y of Commercial Oable Co. and the entire Capital of the Postal Tel 
capital stock in — cable, telegraph and telaghhene 
Soon 4... in United States, Oan: Europe we p. 448; 
V. 85, p. 407; V. 86, p. 476; Vv. 89. Dp. 848. Rights of stock, V. 84, p. 870. 


DIVIDENDS. — 1905. 1906. 1907 to 1910. 1910 toApr. 1916 
On common..-.-_...-. % 3 4 yearly. 5 yearly (Q.-J.). 
REPORT .—yYear ending Feb. 1 1915, V. 102. 08: 

Calendar Income from ef .Divs. Oona ivs. we yy Balance, 

Year— Investments. (i %). ft lus. 
ION. cucvcdoned $4,274,941 $2,000,000 $2. F686 ,020 Rens is, ,180 
Wi vctcaarden> 4,246,014 2,000,000 2,069,020 60,584 1i8: ‘410 

(The policy of the Mackay Companies is to obtain from the teintaeane 





es only oes money to meet the divs. of the Mackay Company 
ares, all surplus earnings being left in the treasuries of the subordinate 
companies for extensions and the development of the business and qhe in- 
tar i ae Office, 112 State St., Boston.—(V. 99, p. 1134; V. 100, 
D.- . 


MAGNOLIA PETROLEUM CO.—(V. 101, p. 51, 1631; V. 102, p. 157.) 
MANHATTAN SHIRT CO.—ORGANIZATION.—Incorporated in 
pel RS. Eo June a 13i8 as successor of New Jersey ——— of same name. 
- co a eo: 00. . 405. 


, on es owned, 
0 TOOK redeemable (also in liquidation) asa whole i." in gb Bane 


at 120 and accrued dividend. yo ae 


to purchase or call pref. stock. r further ° ap - 405. 
Divs. on pest. 1%% quar. Oct. 1 1912 to Jan. cH ; incl. On ‘oie. ‘a 
of 1 une i “sept. 1 and Dec. 1 1915 and March 191 


h 6. 
ik P aT —— Report for year ending Nov. 30 1915 in V. 102, 
showed total net Gopme. § $484,033; pref. divs. (7 
(1%%),. $75 000: bal. 227,908; pref. s reserve, $350,000. 
is Levi: ‘Treas., Jacob Samuels: Sec.. Louis B. . Office, 
Madison Ave. & 29th St., New York. —(V.101,p. "532; V. 102, p. 1651.) 


(THE) MANUFACTURERS LIGHT & HEAT 0: PITTSBURGH .— 
One St ad ) oes ag ge in Pa. on Nov. 28 i899; re incorporated 


which i, 1936, 306,605 acres of a = ,of 
ich 1106, 821 wae Ae D. 0503; v.90. 


sted and 122, 784 unoperated. 
428 V, 02. B- 524; V.9 633; V. 1p. 2 ‘ 
Divs. . es 1906. Sho to 1010. iit” 3: ee ix B. J 1916. 
unded and a ‘1912 


- 6 Non 
NA: CES.—In 1 bu entire. fioat 
$1,600. ,000, in 1918 $2,171,000, and in 19 ye $671 "000 b bonds were bought 
gis so id $1,500,000 stock. 79 
REP a, calendar year 1915, “in v 102, . 708, showed: 
Gross PR 


Cal. ross win yy ye nce. 

Year— win bE ncome. ation ,&c. 8% ur. 4 

tots. -$6. 463,113 $2. B16. 8913 12 $95. ti Sar. 675 $1. O00 sur, r$i61. x 
453 670,154 1,840,000 2634 


1018 i 6,471.6 675 
FFICERS. fas BS aa ‘a Franklin, Pa.;: act one 7 "reas 
H. On. Ratcliff e, Pittsburg 


» O61. 
%), $181,125; en. ’ divs: 





ein 
Seibert; Treas., G. W. h; V.- . A. Meyr 
Pittsburgh. tt, 100, D. 730, 1596; V. 101, p. 617, 7 "1631; v. io: p.613, 708.5 
MARCONI WIRELESS TELEG. CO. OF AM.—(V. 102, p. 256.) 
MARLIN ARMS CORP.—ORGANIZATION.—Incorporated in N. Y. 
on Dec. 8 1915 and purchased the assets of ba Marlin e Arms Co. at 
New Haven, Conn. Manufactures machine guns, &c. 

STOCK, all outstanding: Preferred, $3, 500° 00 7% cumulative ($100 par 
valu °).5 to be retired in 3 eA epi at 100 and accumulated divs. on Dec. 1 
1916; Mar. 1 1917 and June 1 1917; common, 60,000 shares, no par value. 
No divs. are to be paid on this stock until the preferred is retired. Gwynne 

Bros., N. Y., are interested. 
OFFICERS.—Pres., A. F. Rockwell; V.-Pres., Edgar Park; Sec., 
ei Treas., T. W. Farnum. N. Y. office, 15 Wall St.—(V. 101, Dp. Py eths) 


QUETTE & BESSEMER DOCK & NAVIGATION CO.—ORGA- 
NIZA N.—Incorp. in New Jersey Feb. 1903. Owns car ferries and a 





coal-carrying collier; also dock pro at Conneaut, Ohio, and Port 
yy Ont., and certain rights at Port erty and Port Rond Eau, Ont. 
Stock 500, , equally owned by Bessemer & Lake Erie and Pere Mar- 
uette R which ey peaperty under contract for preferential inter- 
dhenee of of business yours guarantee bonds and debentures, 
prin. and int. V. 77, p. 1228; V. Bo. 1 fer: V. 100, p. 1835. 
OUTSTANDING BONDS. ALL JOINTLY GUARANTEED—$540,000 
lst M. 20-year gold 4 par $1,000 (c*), sinking fund, callable at 105, 
70.000 due 4 Fil 1 1938 and $70,000 Oct: 1 1935. Also $80,000 5 
tures due 1935. All int Office, 55 Liberty St., New Xs 
—(V. 88, p. 161; V. 100, “‘ “18355 ° 
MARTINSBURG POWER CO.—(V. 102, p. 441.) 
MASSACHUSETTS GAS SOMDANIES. —ORGANIZATION.—A vol- 
untary association formed in Oct. 1902, per plan in V. 74, p. 1311. Boston 
Consol. Gas Cos. operate gas generating plants at Everett, Commercial 
Point, Calf Pasture, Allston, Gas is sold and distributed for con- 
om tion in Boston’ and suburbs. Amount sold in fiscal year 1914-15, 
6, 865,000 cubic feet. The usetts Gas Companies own 
sib. 112,600 of ‘the $15, im 600 capital stock of the Consolidated Co. 
(no bonds issued); also th ays ,000 capital stock of the New E 
land Gas & C= Co. and 23.0 shares East Basten Gas Co. 
the Citizens’ Gas Light Co. yi per Mass., was acquired and in May 1908 
control of the Federal Coal & © Go. of Fairmont, W Va. (now, held id by 


ew eoapne rere Cok 22: Also 
443; V. 86 "Bil 347: Vv. a1. p - §21, 1023; V 88, 1133; 
a 73. he ‘law to continue ‘ July 1 


oston Consol. Gas Co. July 1 
»D. Prey In £91} ee piers 
4 60% of the stock of the J. B. Coal 
J pnd. in Now. “ip! ‘increased 
. stock from 000 to $1,500 de Pe 55. 
DIVIDENDS.—'06. 1907 to i910. Oa i2. 1913. 1814. isi 1916. 
On common-....% A, 
e 








5 et 


for 5% com. divs. Aug. 





its 
3 year! 4 yearly. 5 
$1,250,000 set - “1918 to * A 1916. 


BONDS.—The $6,000,000 4 }4s of 1909 have a sinking fund of $120,000 
per annum for _— 5 years and $180,000 thereafter. No marteage © or pledge 
of assets can made without equally securing the bonds, V. 88 
104, 161. In it sold $4,000,000 44% deb. V.93, p.1671; V.94, ‘p. 

ae: —Report for year ending June 30 195, By nal + (alse 
earns. bal. sheets of constituent cos.), was in p12 showing 
ya ‘and ae received, 2,834,734; divs. on beet ‘st tao st. 000,- 

& exp., $551,779; div. on common stk. (5%), $1,250.00 
mee, $33 2.055; ed earns. of all constituent cos., sur., $195. 368. 
La monthly earnings, V. 102, p. 441. 

OFFIOCERS.—Pres., O. Minot Wald: Treas., 

Edward Page. Office, aatast Blidg., Boston. 
transfer agent and registrar 


TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence praye,, deo 1g Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, James L. Richards, Christopher Minot Weld, 
Robert Winsor.—(V. 101, p. gl. 1 135, 374, 452, 1268; V - 102, p. 441.) 


AXWELL MOTOR CO., INC.—ORGANIZATION rage 
Delaware Dec. 31 1912 as s egoumaat 


Richards; Sec., 
* dia ya Trust Oo., 


ae pian p es 
1335, j626) of U. ei Motor Co Opel 618, 938 
ment Sept. 1910, V ae Dp. 868: v. o7, Mt 1111. “oH i capacity was in i Teo. 
16 increased to over 8.000 automobiles per month. Pp. 1336; 
V. 96, p. 1559. Real estate mortgages June 30 1915, $15, 709. “ appli- 
cation list, V. 100, p. 52. 


“STOCK.—First pref. is entitled to 7% cumulative divs. from Jan. 1 
1913 pad rye to redemption at 105, with annual cash sinking fund begin- 
ning in 1915 pay to 1% of the first pref., payable out of the net profits 
before pee paying a y dividends on the stock. 

On Dec. 14 gis for 7. urpose of discharging the 144% % of accumu- 
lated dividends to Oct. 15 (agers ating $1,749,805) on ‘the jm pref. 
shares, the directors hel a divi d for said amount, and mene’ ag 31 
dividend warrants therefor to ist pref. shareholders of record D 29. 
These warrants will be povaite in cash at such time or times as the dtrectors 
shall determine, and will be convertible from Jan. 3 to June 30 1006 of at option 
of holders into 1st pref. stock to such extent, pro rata, as the stock —_— 
priated for said purpose ~~ not be subscri by shareholders of all three 

101, p. 1g. ea 2075. As of Feb. 11 1916 


classes as below stated. 
there were still AE $1, (046,477 . div. warrants. On April 1 


1916 1% % will be paid. 
As a part of the Bian. the holders of stock trust certificates voted Nov. 10 
1915 to increase the authorized ist pref. stock from $13,000, to $14,- 


000 
050,000, the voting trust certificates representing $1,029, 137 thereof, with 
a further $720,668 of such certificates now in the tr amp were offered to 
all shareholders of record Nov. 15 at par in amounts equal to 5% iy their 


Tpanactive "55.2 F eens 25% Dec. 13 1915 and ws Jan.3 1916. 
p 
three of stock are vested in Charles H. Sabin, 
ond James O. Brady, as voting trustees, for 5 years to Jan. 3 1918, wainien 
to the termination of the at any time. - 100, p. 52. 


DIVIDENDS.—Dividends on Ist pref., 1%% Pst %% on ac- 
count of accumulations, dends July 1 and Oct. 1 19 “i $e 1915 the 
is ¥%% 4 Regma dividends were paid in EE above. In 1916, 

on, b. i 


REPORT -—R —. Sa July 31 1916, a6 length tn V. 101, 
jol1. 1025, “aaauee net carn ning. $2, 337.950 50; other income 


$222 
réciation ¢ on buildings. m &c., $256,726; 1st ref. div. (2 
$306,088 996,326. 20.» Consol $256, income Buy. 
915 Soun't $1,496. 349. V. 101, p. 2148. 


OFFICERS.—Pres., Walter E. Fipnders, Detroit; V.-P. & Treas. Ou 
Tucker, New York; Com troller, W. M. anthony Detroit; Sec., ‘L. W 
Linaweaver. ce, Detroit, Mich 


General o' headauarters, 
Broadway.—(V. 101, p. 617, 1011, 1025, 1278, 1555, 1631, 2075, 2148.) 


MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (o epeceking the ‘‘Famous’’). May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V.90,p.1617 On 25 1911 ao- 

uired a stock ($1,000, ~ each of common and pref.) of Wm. Barr 

ry Goods Co. of St. Louis. V.92, p.876. In June 1912 purchased the en- 
brisk 4 stock of Boggs & unl. Pi paburgh, Pa., but in Dec. 1915 sold same to 
pay off entire Tnties 4 ebt. V. 199. BAe ag7s. 


In July 1912 purchased de- 
at ay store pastes of M. Co. of Akron, O.—see below. 


94, p. 1569; ode 4384. 
Owns eve uilding Co. (Cleveland) and leases pro 
years, rental oa for interest and and 1bi6. th of =. $2:000 000, 
bonds, maturing $60, yearly in 1915 and 1916, 000 y c- to 
1922, thee s Hy in ph Sd a 1924) 610. 000 in 1925 to O27 $3020 000 in o. 
ond 1 1930 and 1931 a My $200. in 19P4 and 1 
ds red. at eat int. day ar. } 1918.M 97, Poti 
%° oe D. Purchase” money eo — Dec. tf ind. $150,000, 
" aTOK As » stock mock provisions. see V . 95. D . 484. 
1914, io to a °O°M_): 1915, 5 anreh, Deo. Pott iid4 ‘is ; 1018 and 
- ®; June, Sept. and Dec AB 
4° % 4H O3 ties. 


poten -—For year ending em 31 ns 


re 3 , showed: 
Total ae profits, 100 Re. 1262 53 


Total net profi 1, 925 03: bal for divs er ). $1,405,336; 
retired, "$34.4 163: bal sur. $76,553 sa : prem. on } 


. David May. N. Y. office, 15 Broad St.—(V. 101, Pp. 2075.) 
CANTILE STO E — 
ont ERCANTILE ORI S ae NEY X YORK. CITY.— 


23 1914 
accordance with the p lan 8 t. 36 19 4 f Mh ‘ati f the d 
goods house of H. B Ol in Go. 1 DB. 971, 967, "1302, 1454). 


1302, 14 LA | 
supervise the 23 retail ton nam a A 


in 


FF owning th 


acquired with the other assets at receiver's sale Jan. 14 ‘i915 Vv. 100, ce 
Also holds, with other assets (a) the $6,000 stock o Y the sew 2: 
Cfefite Corporation the new wholesale concern; (b) oS capital Ee? of 

rece? ; ilkes-Barre Dry Co. and Mae- 
wise Cloutier Sica e Co., Anaconda, (c) $400,000 com- 
mon stock of James H. Du Co. (issued s' tock is $1.050-000 com 


nham & © 
$1,000,000 ist pref. and $500,000 2d pref.) 
CAPITAL STOCK—TRUSTEES.—The entire stock (1,000 shares, no 
par) is held by the foll owing Wrustess for benefit of holders ‘ new collateral 
notes: James 8. Alexander, Pres. Nat. Bank of Commerce, N ¥ 5 Senest Be 


» Pres. Corn Eachaage Nat. Bank, Chicago; John Ww. 
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INDUSTRIAL STOCKS AND BONDS. 
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| | 
MISCELLANEOUS COMPANIES Date | Par Amount Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
| 
Mergenthaler Linoty Stock authorized B15 000 .20u sd wins chiki $100|$12,800,000/10in 1915) Q—M |Mar 31'1624%%|Tribune Building, N Y 
Mexican Petroleum ommon stock, $48,000,000-..-.-.| -.-- 100} 37,689,000|\See text Q—M |Aug 30 °13 1% Angeles, Cai. 
Pref (p & d) 8% non-cum $12,000, bas 100} 12,000,000 8 | Quar. |Oct 20 °13 2%/Los Angeles, Cai 
1st lien and ref conv mtge gold sink fd red 105 pinereer*| 1911 | $&£ 3,654,200 6¢ A & _O|Oct 11921 Syarenty Trust Co,N Y 
Mexican Telegraph Co—Stock authorized $5,000,000---.--- | eed 100; 3,589,400 10 | QJ |Jan 17°16,2%%/|Office, 66 seine NY 
Mich piate Tele Yr eS ee weil 100; © .000 00. on~ceocketuameun eS EO LSS og eee eae 
Pref 6% cu (p & d) $4,000,000 red any Feb 1.____-_---_- ro om 100} 4 900, 000/6 in 1915) 9—M30 Dec 31 '15, 134|Checks mailed — 
Michigan Telephone first mortgage gold____-_._....-. c*| 1897 1,000 285,000 5¢ J & JI\July 1 1917 Guaranty Trust Co, N Y 
Michigan State Epegnene lst a e $10,000,000 ¢....0Bs| 1904 | 500 &c|. 9,715, 000} 5¢ \F & A\Feb 1 1924 HarrisForbes &Co,N Y &B 
Detroit River Telephone Co Ist M-----......--------- Bb eaten: 6 |M & S\Sept11930 _ |Detroit Trust Co, Detroit 
Middie West Utilities Co—Pref stock 6%. Swcdwonwongsene one 100 2.971 el 6 in 1913 Q—M_|Mar 1 ‘1 1%|-. ee ab dandb ined on 
lateral notes $3, gold 90h Biwesinnuoe IC.xc*| 1913 Text 6g JI & D oy 1 1916 Chicago. f 
Oollateral bonds gold red text pthc nbebéivuwedaae Cxc*| 1915 100 &c Oy 500 Ot 000 62 & J\Jan 1 1925 New tae and Chicago 
| 
| 
| 
| 






































of Minot, Hooper £. Co., 
Co., Boston, and 
Whenever the ais 
Corporation sha 
present H. B. Claflin 
also V. 99, p. 967, 971 


COLLATERAL NOTES, &C.—Under the H. B. Claflin Co. plan of 1914, 
the holders of substantially all of the indebtedness then existing assented to 
——. the debts of the H. B. Claflin Co. and its endorsements for the 

retail comaenies. as reduced to about $38,700,000, being exchanged for 

15% cast cash - 85% in the 3-year collateral trust notes below described. 
nD 915, while current earnings were favorable, it was thought ad- 
visable ‘to eae the question of interest fm be pee on the collateral notes 
till end of season, Jan. 31 or Sg eg a A eet when first full year under 

new ome ement will end. 101 ol ade AF. 

of Proposed $33,000 Mercantile Stores Cor. partes Notes. 
~aeshrene collateral trust notes in registered form, dated - 11914, to 
per annum, interest payable, however, 


“‘bear interest at not exceeding 5% 

prior to maturity, only out of income,’ * such notes to be Sige F n 24 separate 

series (V. 99, p. 972), Series No. 1.for about $8,000, 000, delivered to the 

gen itors of the H. B. Claflin Co. -» and each of Ny other 23 series 
elivered to the holders of endorsed notes of the 23 companies, Series 2 for 

85% of H. ree Co. notes, Series 3 for 85% of J. Bacon & Sons notes, 


so on. Bu consent in writing of a majority in i and amount 
of the colla otes of all of the series then outstanding, the trustees may 
extend the time of maturity of all series not to exceed two years. In case 
for one year 5% interest on any particular series of notes remains unpaid 
6 trustees, upon the written request of holders of 75% in number an 
amount of the outstanding notes of such series must sell t e stock de 


posited 
to secure that series or sell the assets of the company the stock of which is 


so pledged; and distribute the net proceeds pro rata in amen the holders of 
the notes of such series. The trustees may also at time dispose of the 
capital stock of any of the retail cos. and similarly distr bute the proceeds. 


YY. Phili Stockton, Pres. Old Colon 
We * Howe, of Lawrence & Co., Boston an 
notes and other obligations of the Mercantile RS 
ay in full, stock is to be turned over to the 
o. (Of N. J i , Which will continue in existence. See 


ong are the approximate amounts of the note issues Series 1 to 24, 
Mercantile Stores Cerporation, also the retail sales for year ending 
San bet 1914 and the total book value of the assets on or about June 30 1914 


-will excluded) of the several companies whose capital stocks ($1 ,000.- 
of the $6 ,000,000 stock of the new Claflin Corporation (see V. i »p.253) 
and the entire share capital of the other companies are pledged to secure 
the note ey ———— vely (V. 99, p. 967): 





New tanding Pe need 4 
$6,350 afb 18 Claflin C. (about) $33.471° 116 yeep. 03 
1 P - B. ae oe abou 
2 804,950 H. Batterman Co., Stes 1,692 $2, 360 
3 1,985,674 J. Bacon & Sons, Louisville.....- ats 514 2.205, 
4 1,072,078 Bedford Co., Brooklyn_.....-.-- 446,890 640, 
5 564.747 Oastner-Knott Dry ¢. Go: »Nashv 740,697 1,063,059 
6 1,000,942 M. J. Connell Co., Butte_...... 402, 730,200 
7 1.206.856 Defender Mfg. Co., Now eer" 58. 1056 Mfg. Co. 
8 1,541,723 Fair Store Co., Cincinnati ....-- 426, 1,262,388 
9 1,612,331 Hennessy cA leaasn senate nahn 1 ee ‘657 © 4,554.400 
10 521,545 Jones Store Co., Kansas City_-_-.- .720,129 4,110,559 
11 Srp -ane Joslin Dry Oo. Denver... 13.362 1,394,574 
12 1,270,804 Kline Bros., Altoona_.-....---- a 410,308 
13 1,744,636 Lion Dey Co. Toledo_.-_- x 1,175,483 
14 1,161,313 Lord & Gage, Reading._....-.-- 439,466 923,080 
15 1,642,510 McAlIpin Co., Cincinnati_--._._- 0,7 1,317,163 
16 414,160 McDoug. & Southw!'k Ce-. Seattle 914,137 1,413,586 
17 1,095,573 Montgomery (Ala.) Fair.......-. 451,058 848,358 
18 1,643,184 People’s Store Co., Seeks i aie 12,104 835,035 
19 1,168,625 Root Dry Co., Terre H_.. 718 +839 
20 1,053,714 8 Dry Goods Co., Gr. Rap-_. 32,806 531,807 
21 1,107,972 Watt, Rettew & Clay, Norfolk __ 216,42 544,480 
22 1,092,907 hos. O. Wa Ltd., Ham.,Ont 576,794 1,180,324 
23 1,473,031 . White & Co., Augusta... . 412,18 704,151 
24 846,874 Whitehoue Co., Spokane_____- “ 90,957 402,545 





$32,972,695 Total (see V.99,p.967, 971), about and gk 907 423 bp ren nang 


Soe for New etee—CeRetr ay | 4 = Depo. oted under Z Trust Agreement. 
eries 1 notes are sora e-sixth ($1,000 of the capital 
me A, B. etion (w esale 00.) CV 100. p- 77). 
(2) Each of the ae a3 es of notes are secured ‘e capi- 


tal stock of the particular retail company which executed the notes ex- 

changed for the new notes. Thus: Series 2 are secured by the entire ca mal 

stock of the H. Batterman Co., Series 3 by entire cap. stk. of J. Bacon& 
Source of Income Ap licable to ys ot and nat rencipel I New Notes 

(a) For Series 1 pant dends upon $ stock of H. B. Claflin Corp. 

ee For Ser. 2 to 24.—Dividen 4 ot rey p pare: to secure the series. 

c) For Series 1 to 4. -—At one common rate for —-- aa endent u 
income, the of (a) Mercansie Stores bores Corporate ts ie unpledged 
investments and ne such as $5,000,000 eapltal stock of 1 B. Cl 
Corporation, an <b) 0 er unpledged assets shown under “Organization’ 
above and ail the aaeae uities in real estate and other assets. 

(d) For Series 1 to 24.— Fp Nemes ae ba capital stock of any or all of 
the at retail companies one Be ll of the notes for which said 
stock is pledged. fs 99, p. 676. ‘807.9 967, 971, 1217. 

DIRECTORS nominated by the trustees: James 8S. Alexander, Henry D. 
Gooner, a W. McGarrah, Gerrish H. Milliken and Albert H. Wiggin 


all of City; Myre Con Carleton net St. Louis; e. Alene New ae, 
N. ¥. py: » 220 5th Ave. Pres. of H. B. Claflin 
me A Bonties; Sec., ......-... —(V. 101, D. 452, 1889.) 
ME GENTHALER LINOTYPE CcCo.—R for 1914-15 in V. 49: 
1803, showed, net, 1 487 07.016; divs. (13%), Bi 663, O81: bal., def., 
Biss. 982. Controls Bri ignowpes Machin Mergenthaler 
Retemeschinen Fabrik. v. 88, D 567, 948° 689." Decision Dec. 1914, 
prea (MS IG Bi BEM Bh ER Bag, 2° 
er cent__.- yly . ae. ee oo 
(V. 100, p. 737; 14 ol? D. ir, 1803.) wy. E26 4 


MEXICAN LIGHT & POWER CO.—(V. 100, p. 1262; V. 101, p. 776.) 


MEXICAN Rar OLEUM CO., LIM.—ORGANIZATION, &c.—Incorp- 

in Del. 16 1907. Holds 95% of outstanding stock of Mexico Petro- 
leum Gon - California and entire stock of Huasteca Petroleum Co., Tam- 
are Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls 
000 acres, 75% owned in fee and the yemetader Aerts iene, with an 
ageiegate rental of less wan $20,000 year! v7: V. 91, p. 1450; V. 94, p. 355. 
eum Transport Co., V. 96, D. s ¥. 07, D. 536, ‘668. V. i00" p.1514. 


- 
ee 








| 





In Feb. 1916 the new Pan-American Petroleum & Transportation Co. 
(which see) was expected shortly to take possession. V. 102, p. 715. 
STOCK.—On Dec. 31 1912 authorized an increase in the common stock 
from $38,000,000 to $48,000,000. V. 96, p. 1844; V. 95, p. 1687. 
DIVIDENDS.—On common, 1%, 1910 and 1911; 1912, 4%; Fm 4% 
V. 97, p. 1359, 1429. Last dividend on pref. 2% was paid in Oct. 1913" 
BONDS.—The 10-year convertible First Lien and Ref. 6s are limited to 
$12,000,000. Outstanding Dec. 3} 1914, $1,191,000 series A, $1,125 a 
(£232,000 sterling) series B and $1,344,006 pA GC. The bonds of each se: 
are convertible at option of holder into common stock between Oct. 1 fO13 
and Apr. 1 1921, and up to 30 days pew to date of nedemewes, if called, 
“A” and “‘C”’ being convertible $ for $ and ‘‘B”’ on basis of $1,000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds, 2. 765,000 
were reserved to retire the $889,600 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s due July 1 1919 and $327,000 joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum, Ltd., of Del. 6s, due Apr. 1 1928 (of which only 
$675,500 and $269 400. respectively, are in the hands of the public, the re- 
mainder being held by the consolidated cos.). and the ce for not 
over five-sixths of vay hen § uisitions and capital expenditures. Each 
series a » D. 1134; V. 94, p. 355; V. 96, p. 206. 


REPORT .—R te ae ae year 1914 at length in Lf tO. mare; showed 
oil oles, &c., $5,439,928; net, after deprec’n, &c., $3,09. ; bond int., 
$330,232; bal., sur., 056. For 1915, net 


63 earnings oe estimated) 
applicable to dividends Se $2,915,000. V. 102, p. vin 


OFFICERS.—Pres., E. L. Doheny; Treas., Norm Bridge: 8 
Bennett. Office, egt ot Ny Cal.—(V. 101, p. 1016; V. 10 Dp. 5° ts) 


1 EE SICAN ye APH.—Company organized in 1878 under laws m4 

N.Y. mg te. at ng Galveston, Tex., to Vera Oruz, Mex., to 
length, 1 oor Bui g d line, Vera = to Mexico City, 267 miles. re 
direct le from Galveston, Tex., to tzacoalcas, Mex., 825 miles, 
duplicating the Mex. Tel. and Cent. & So. Amer. Co.'s Gulf cable system. 
Owns part (738 miles) ¥ aoe a ae com Jee oo vey Aug. 1907 between New York 
and Colon, Isthmus o owned by Cent. & Sou. 


Amer. Tel. Co. V. $4, ronan. Also owns 738 miles northern end new 
wy New York-Colon cable laid July 1915. Owns 6,528 shares of 
Cent. & So. Amer. Telegraph Co., which see. 

DIVIDENDS.—In 1882 to 1886, incl., 
| 1916, both incl., at rate of 10% per annum (24% Q.-J.); alee June 1 1906, 
| 50%, and June 1 1909, 25% in stock. V. 82, p. 1104, 1384: V. 88, p. 1134. 

REPORT. —Report for year ending Dec. 31 1914, in V. 100, p. 1913. 
Calendar P shoo Net Merican Dividends Balance, 


8% yearly; from 1887 to Jan. 


Year. Income. Government tog Surplus. 
1915 (estimated) eae $085 0 696 $894,950 $47,000 $35 yrs $489,010 
1914 (actual)... . Brae 265,537 — 961.786 338" "940 533,960 

oo 4 , 66 "Broadway, N.Y pont | 102, p. 441, 526.) 

MICHIGAN Sen TELEPHONE CO.—ORGANIZATION.—Incor- 


orated in Michigan in 1904 


po (V. 75, p. 33, 1034). 
eleg.Co. acquired $3 


In 1910 Am. Telep. & 


.435, 200 of the $3,500,000 com.stock. V.91, p. 218. 

In Aug. 1912 was a € to purchase Home Telephone Co. at Detroit 

and 4 subsidiary cos. V. 95. p. 484, 622; V. 96, p. 949; V. 97, p. 179, 369. 
DIvs.— 


‘08. ~ ag "10. *11 to Mar.’12. Sept. 12 to Sept."14. Dec.’14. 
Common stock 4 6 6% 7% perann. ——6 yearly. 0 


BONDS.—Of the bonds, $285,000 are reserved to retire the old 5s due 
1917. V. 86, p. 921, 1103; V. 88. p. 380, 1005; V. 92, p. 600. 


REPORT .—Report for year ending Dec. 31 1915 showed: gross earnings, 
$6,429,688; net, heres ,932; oth. income, $53,045; ant Zonte, &c., $736,490; 
Sunny; V.-P’s., eee E. Waters, Alonzo 


pref. divs., $240,000 6%); balance, surplus, $356,4 
OFFICERS.—Pres. 

ii ety, Alonzo Burt; Sec., W. I. Mizner. Office, 
Detroit.—(V. 100, p. 984, 1912.) 


Burt and Horace F. H 
MIDDLE West UTILITIES MKe>4 holding company incorporated 





by the eal ten Chicago in Delaware May 1912. 

Princi oe Comets Suasidiarics Aye 98, p. 613) Central Ill. Public Ser- 
vice Co.; United Gas & El. New “Albany Ind.; Twin States Gas 2 
El. Co. of N. H. and Vt. and M . Co. Gas & El. Co. (see these 4 cos. i 
Elec. Ry. Sec.); capes She Public Service Co., 4, p. 1157, 1701; 
cama S Te Co. , By. 1532; Illinois’ Northern Utilities Co. 
(see I ireOo Lt. & Power Co., V. 7. B: 689; ¢ 669; Central 
ie Uihities Oce VO 6. p.1748;" -400, p. 1595: Mo. Gas & Bi. Service Oo: 


ag Service Oo. of Ok lahoma ( 101, — 3 

, V. 96, p. 363; Freeport ith Yi! t. 
Co: So. Indiana Power Co., V. 100, 2006; V. 93. Pp. 168; Chickasha 
(Okla) Gas & Electric Co., Vv. 101, p. P39: Electric Transmission Co. of 
eel 102, p. 254, 440, and Tennessee Public Service Co. 


STOCK.—Common and 6% pref., $12,000,000 each; outstanding, com- 
mone 8.0 ,496,300; pref., $9,971,800. Divs. on pref., Sept. 1912 to Mar. 
. The subslala‘ies are independently financed by selling bonds on the prop- 
ain the romper operate, the junior securities being retained by the 

Middle tilities Co. and representing its permanent equity in them. 
BONDS, &c.—The 3-year 6% 

off at or before maturity June 119 

mentioned, the only funded obl 
The 10-year 6% collateral ‘ol 


923); Constantine Hydraulic 


Co.; Nebraska City Utilities 


notes dated June 1 1913 are all to be paid 
1 ve dl leaving the $6,500,000 bonds below 
ons. 


bonds of 1915 have (a) their issue limited 


to 75% of the company’s capital stock at any time ousmpending: » Fes ) are se- 
cured by bonds which are a mortgage on the property of sub: sey compe. 
nies, the earnings of of which at time of pledge are ae od to be at 


least 1 \% times the annual interest charge on all mortgage debt of such com- 

; (c) are redeemable at 1034 on interest dates to April 1 1922 and at 

TOL thereafter. In Feb. 1916 $4,500,000 of the bonds were being placed 

to provide for notes due June 1 1916 and reimburse the treasury for im- 

provements, &c. This makes the outstanding issue $6,500,000. V.102,p.609. 

REPORT .—For year ending April 30 1915, in V. 100, p. 2006. For 
year 1915-16 (4 months estimated)—see V. 102, p. 609): 


Earnings for Years ending April 2 (Smo mos. ~. 1915-16 actual, 4 goes. est.). 


—S West Co.— 
(*After misc. int.) 1914-15 ome 16 est. est. “1914-15. 1915- 16 est 
Gross earnings $7,634, 745 $7, Ho 701 $i. 528,855 $1, 573,193 
Net, after expenses 2,757 729 3,051,44 96.604 *1 603 
Annual interest charge on $6, 500 ,000 co: Sonus ait for 


ee se ® e 


laters 390,000 


In addition to the company’s proportion of the surplus, undivided earn- 
ings of the subsidiary companies are estimated at over 110,000 for the fiscal 
year ending April 30 1916. 



































170 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonas| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| 
Midvale Steel & Ordnance Co—Stock--.-._..--_----.--- sxee | ee ee ee ee tiiewnicacnsmnene 
Collateral tg a omy * fd monde, oat. % 105 ~~ Ce 1916 500 &c; 50,000,000} 5¢ M & S/Mar1 1936 \New York 
erlyin: nds of Cambria Steel Co, see that compa ny 
Mil waukee Gas-Light—First mtge g $10,000,000 red 110.-Ce| 1902 1,000} 7,932,000 4g M & N/|May 1 1927 ‘Emerson McMillin & Co 
Minneapolis Gen Elec—1st M $8,000,000 red 110----- xc*| 1904 1,000} 7,702,000 5¢ |J & Dj\Dec 11934 ‘Old Colony Tr Co, Boston 
Gold notes $3,000,000 red text. --...-.-------..-------- 1914 | 100 &c| See text. 6g |J. & Di\June 1 1917 WmPBonbright&Co, NY 
Biosiosiot Valley Gas & El y omg by anes aoe text..z| 1912 wn oe 15:008.000 5 M & N/May 1 1922 Chicago (CC) & N Y (G) 
* D auth ...... -- ieee ) WY | ww www wwe ee wee wee | ew ene RO TT a rt ccece 
mel Sref erock (p & a) 7%. cum $7 300,000 red vext._22227~ ree 100) 7.500.090) 7 in 1515| Q—8 "Mar Y'1g 147 96 Checks mailed 
stock Se ee mae -500,000 i 0 
Merten Power Co--Gommen stock $76,000,000 auth_~~ canis 100} 49/633,000)8e0 text] G—J [Jang ‘16.4% Checks mailed 
Pref (p & d) stock 7% red 120 after 3 years $25,000,000_| ---- 100} 9,700,000|See text J |Jan3'16 1 A lo do 
Butte Elec& P lst M g sf due part y’ly Junel Usm.xc*; 1901 | 1,000} 4,190,000 5¢ |J & D{\Junel 1916-'51;U S Mtge & Tr Co, N Y 
Montana Power Transmission $720 000 g gu call 105...-x} 1903 | 500 &c 561,000 5¢ iF & AjAug 11933 j do do 
Madison River Power Ist M $5,000,000 g gu call 105..--x} 1905 | 1,000} 2,358.000 5¢ |F & AjFeb 11935 do do 
Great Falls Pow Co Ist M $15,000,000 call 10744 -Ba.xc*; 1911 1,000} See text 5g |M & N/|May1 1940 |Bankers Tr Co, N_ Y 
First & ref M $75,000,000 g red 105 beg July "18sf_G.yc*r*| 1913 | 100 &c 36.00) 008 $3 mY & J July 11943 Guaranty Trust Co, N Y 
o—Comm RO, (0 DAE VAIUG. cs! ann0 landooanek sh. ; { bs cday eau ae i hepubeauacas is elas oc. ss were 
StF omer 7 yy ‘cum $10,000,000 Ted text-c- none et “222 |"7"7"790)" 5,000;000|7 in 1913|-Q—J~" Jan 1 "161% % Checks maiied 
M W Warehouse Assn, K O, pr stk 6% cum (p&d) sfredil0| ---- 1,000 i ¥ Q-F 15 lapeoners Pe Oy ES OS RE 
Montreal Light, Heat & Power—Stock $22,000,000---._-.-. sei cae 100} 18,743,174|10 in 15) Q—F _|Feb 15 '16 2% Checks mailed 
First & coll trust mtge $7,500,000 g red 105 since 1912__c*} 1902 | 1,000} 7,013,000 4%eJ3 & J Jan 11932 Company's off, Bank of 
Lachine mtge $4,000,000 gold s f red 105 after 10 years__c*| 1903 1,000; 3,168,000 5¢ |A & O/Apr 11933 Montreal or N Y Agcy 
Prov L, H & P lst Mg gup &1isfred 105 since Sept 1911) 1906 $&<£ 1,436,000 5¢ M & SSept 1 1946 Y, Montreal & London 
| | 
| 








DIRECTORS.—Samuel Insull (Pres.), Martin J. Insull and John F. | 
Gilchrist (Vice-Pres’ts), Frank J. Baker, Edward J. Doyle, Louis A. Fer- | 

son, William A. Fox, John H. Gulick, Frank T. Hulswit, L. E. Myers, 

harles A. Munroe, F. S. Peabody, Edward P. Russell, Marshall E. 
Sampsel and Frederick Sargent. R. W. Waite is Treas. and E. J. Doyle, 
Sec.—(V. 101, p. 923, 1714; V. 102, p. 256) 


MIDVALE STEEL & ORDNANCE CO.—Incorporated in Delaware | 
on Oct. 5 1915 (V. 101, p. 1192, 1276) with $100,000.000 of auth. capital, | 
all of one class (par $30), and took over 99% of the $9,750,000 capital | 
stock of the Midvale Steel Co. (V. 101, p. 1095), the entire share capital 
of Remington Arms Co. (a new concern now building a plant at Eddystone, 
Pa.). and Worth Bros. Co., all of the properties of Coatesville Rolling Mills 
(operated by the Worth Bros. Co.), and all of the cap. stock of the Buena 
Vista Iron Co., owning extensive iron ore properties in Cuba. In Feb. 1916 
had steel capacity of 650,000 age ny annum and through the Remington 
Arms Co. of Dela. had British rifle contracts amounting to $60,000,000 
See V. 101, p. 1977; V. 102, p. 256, 715. 

In Feb. isis the company contracted (see V. 102, p. 613) to purchase at 
$81 a share (par $50), a majority of the $45,000,000 stock of the Cambria | 
Steel Co. (which see) and agree’ to take the remaining shares at the same 
price if deposited by Feb. 18 with Drexel & Co., Phila. ‘To finance this 

urchase (1) there were issued and sold $50,000,000 of Midvale 20-year 

% collateral trust sinking fund bonds, convertible into stock at any time 
at price of $100 for a $50 share, and (2) there was underwritten and offered 
to shareholders of record Feb. 21 1916 on or before Mar. 13, at $60 a share, 
$25,000,000 of treasury stock, one share of new for three of the old, making 
$100,000,000 stock outstanding. Subscript.ons for the new stock are pay- 
able in full at Guaranty Trust Co., N. Y., on Mar. 13 1916. V. 102, p. 715. 

To provide for conversion of bonds and future requirements the share- 
holders will vote March 11 on increasing the auth. capital stock from 
$100,000,000 to $150,000,000. V. 102, p. 715. 

CONVERTIBLE BONDS.—tThe authorized issue of convertible gold 
bonds, dated Mar. 1 1916 is $50,000,000, are convertible prior to maturity 
into capital stock of the Midvale S. & O. Co. at_the rate of 10 shares of 
stock (par value $50) for each $1,000 of bonds. If called for redemption, 
bonds are convertible until within 30 days of redemption date. A cumu- | 
lative sinking fund of $500,000 per annum to acquire bonds at not exceeding 
105% is to begin May 1 1917. Redeemable in part at any time at 105% 
and int. for the sinking fund, or as a whole, after Mar. 1 1920 on any inter- 
est date on 60 days’ published notice. 

These bonds are secured by pledge of all the capital stock of Cambria 
Steel Co. acquired or to be acquired. The company has acquired stock 
of the Cambria Steel Co., costing more than $25,000,000 with proceeds 
of the sale of its own capital stock. All Cambria stock so acquired must 
be deposited with the trustee, and will at all times represent an investment 
of more than $25,000,000 in excess of the proceeds of any bonds outstanding. 
These bonds can only be issued at the rate provided by the indenture 
and to provide funds to reimburse the company for the actual cost of ali 
additional Cambria stock acquired and pledged with the trustee, which cost 
shall not exceed an average of $81 per share. The indenture will provide: 
(1) That while any of these bonds are outstanding the Midvale will not 
pledge or place any mortgage upon any of its property except purchase 
money mortgages. (2) That (subject to existing contracts and obligations) 
no new mortgage or pledge of any of their properties shall be made by any 
of the subsidiaries of the Midvale except purchase money mortgages, unless 
all of the obligations secured by such pledge or mortgage are ledged under 
said indenture. (3) That any new indebtedness of the Cambria Steel Co. 
and its subsuduarues, other than current indebtedness, and purchase money 
obligations, will be acquired by the Midvale Steel & Ordnance Co. and will | 
be pledged to secure these bonds. 

ARNINGS.—In Feb. 1916, Pres. Corey estimated that the earnings 
and income of the Midvale Steel & Ordnance Co. and its subsidiaries 
applicable to the fixed charges upon these bonds for the calendar year 1916 
will be over nine times the interest requirement on the total authorized 
issue, and over seven times the interest and sinking fund requirement. 

Directors.—William E. Corey, Albert H. Wiggin, Samuel F. or, Am- | 
brose Monell, Frank A. Vanderlip, Alva C. Dinkey, Samuel M. Vauclain, | 
William P. Barba, Percy A. Rockefeller, Charles H. Sabin, Marcellus 
Hartley Dodge and Frederic W. Allen. 

Officers.—Pres., W. E. Corey; Vice-Pres., A. C. Dinkey; Sec. & Treas. 
William B. Dickson.—(V. 10i, p. 1192, 2176, 1977; V. 102, p. 256, 613, 715 


MIDWEST REFINING CO., DENVER, COLO.—V. 102, p. 710. 
MILWAUKEE GAS LIGHT CO.—See page 195. 
MINNEAPOLIS (MINN.) GAS LIGHT CO.—V. 102, p. 441. 


(The) MINNEAPOLIS GENERAL ELECTRIC CO.—ORGANIZATION, 

—Incorporated in N. J. Jan. 9 1899. V. 68, p. 824: V. 77, p. 773: V. 86, | 

P. 173; V. 94. p. 1510. In 1912 Consumers’ Power Co. (Nor. States Power | 
o.) acquired practically entire $4,375,000 stock. V. 94, p. 1510, 1253. 


| showed: Gross sales, $10,212,176; net income, $669,382; int. on bills 


| Irving; J. C. Van Doren, Asst. 


e 84, D. 
| V. 69, 


days ‘notice at 115 (on dissolution at 110) and accumulated divs. First 
pref. stock is entitled to a majority of board in case of 6 mos.’ default on 
ony quar. div. thereon, or of failure for one year to have net quick assets 
1.4 times the amount of Ist pref. No mortgage thereafter without consent 
of 75% of the first pref., and no first pref. beyond $7,500,000 without 
consent of 50% of first ee. Otherwise the first pref. stock has no voting 
wer. V.96, p. 290. Div. on Ist pref., 1%% quar., June 1913 to Mar. 
916, incl. On 2d pref., 14% quar., June 1913 to Sept. 1914, incl.; none 
paid Dec. 1914 to Sept. 1915. V. 99, p. 1601. 


REPORT.—Report for year ending July 31 1915 in V. 102, p. 151, 


a - 
able (net) $144,436; previous surplus, $787,073; lst pref. div. ( %. 
$525,000; 2d pref. div. (114%). $22,500; com. div., $150,000; bal., sur., 


$614,518. 


DIRECTORS (AND OFFICERS).—G. A. Stephens, Pres.; F. G. Allen, 
V.-P.; C. R. Stephens, Sec., C. A. Banister, Treas.; L. OC. Blanding, Asst. 
Sec.; A. C. Barber, Gen. Sales Mgr.; G. H. Huntoon, H. S. Lord and J. L. 
reas.—(V. 102, p. 151.) 
MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
See Pittsburgh Coal Co. below.—V. 102, p. 526. 

MONTANA POWER CO.—ORGANIZATION .—Incorporated in New 
Jersey Dec. 12 1912 as a consolidation, per plan V. 95, p. 1334. Supplies 
to large mines, various cities, &c., and has contracts to furnish electric power 
for operation of 430 miles of main line of Chic. Mil. & St. Paul Ry. between 
Harlowton, Mont., and Avery, Ida. (of which 230 to be completed about 


Oct. 1915 and remainder in 1916) and to otner consumers. V. 96, p. 138. 
Total present capacity of all plants controlled, 101,000 h.p. Gécntene 
Power system, 57, h 


-p.; Great Falls Power Co., 44,000 h.p.; Thompson 
Falls Power Co., 1,000 é. $00 “ 


p.); present output, maximum, 86 h.p. (avge, 
62,000). Est. capacity of water power sites, undeveloped and in course 
of development, about 247,000 h. p., of which it is expected about 160,000 
h.p. will have been developed by 1918, of which 120,000 h.p. about 75% 
completed, making a total then developed of about 262,000 h.p.. and total 
capacity developed and undeveloped, 350,000 hp. , 61,600 h.p. 
now available, was expected to be in Feb. 1916. 102, p. 441. 

official statement, V. 96, B; 1017; V. 98, p. 455, 159; V. 100, p. 976. 

33,300 outstanding common stock $22,500,000 
ds from time to time only on certain conditions. 


See V. 96, } 1017; V. 98, p. 456. _ V.95, p. 1611, 1687. On pref. in full 
to Jaa, Os 6. On common, April 1913 to Oct. 1915, 4% quar.; Jan. 
‘O- 


BONDS.—The First and Ref. 5s ($75,000,000 auth. issue), of which 
516.000 ,000 have been sold for construction expenditure and to retire under- 
ing bonds (incl. $2,833,000 6% bonds on the Missouri River Electric & 
ower Co. secur’ es called for payment onor prior to July 1 1914) 
has since July 1 1914, been a first lien on about 33% in capacity of the 
peceeet developed power plants, 20% of the present transmission lines and 
3% of the undeveloped water powers, and upon completion of the new 
power plants now under construction will be a first lien on a much larger 
oat my of total power plants and on lines. Of the remain 
nds (a) $11,745,000 reserved to retire, par for par, all outstanding under- 
lying bonds; (0) not exceeding $6.156, issuable for the actual cost after 
ct. 1 1913 of jcertain dams, hydro-electric plants and transmission lines 
under construc*lon or about to be constructed: and (c) remainder issuable 
only when net “arnings are 134 times the entire bond int. charges, includ- 
ing int. on the bonds sought to be issued, and then only for 80% of the cash 
cost and fair value of additions, extensions or impts. made after Oct. 1 1913. 


Cum. sinking fund begins in 1918. V. 98, p. 455, 240, 159; V. - 
646. 816, 084, 1514. - - mY: oe. D 
u 


Elec. & Power Co. Ist 5s mature $25,000 yearly to 1930, Incl., 
320,000 in 1931, balance in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 
441; V. 88, p. 1623. Madison River guar. bonds, see V. Bi. p- 615, 1045: 

511; V.87.p. 1482; V.90.p.113. Transmission 5s, V.81,p. 615: 
- 1251. Of the Great Falls 5s of 1911, $4,750,000 in Nov. 1915 
were in hands of public, $250,000 were in sinking fund and $2,860,000 were 
pledged under First & Ref. Mtge. of Montana, as will be any further issues 
of the $15,000,000 authorized. See V. 101, p. 1631; V. 94, p. 985, 914. 


EARNINGS.—For 12 mos. ending Dec. 31 1915: 


Gross earnings.......... $5,125,998 | Interest and discount_._.$1,189,162 
Total net income_._..._. 2,870,805] Balance, surplus ......_. 1,978,343 
Interest is here shown less $176,669 charged to construction. 


REPORT.—Report for cal. year 1914, in V. 100, p. 976, showed: Gross 
$3,778,286; net, after taxes, $2,639,239; int. charges, $1,063.614; pref. div. 
(7%), $677,026; com. div. (2%), $536,635; bal., sur., $361,963. or 1913, 
gross, $3,539,198; net, $2,421,424. 


DIRECTORS.—Pres., John D. Ryan; Vice-Presidents, Max Heb 
Frederick Strauss and Alfred Jaretski, ; 


en, 


- Y.; W.S8. Brayton, Montclair 
Leases for 48 years the Northern Mississippi River Pow. Co., which owns a | N.J.; George F. Canfield, Charles Martin Clark, Charles A. Coffin, William 
pant with 14,700 h.p. capacity and present installation of 10,500 h. as | E. Corey, Marcus Daly, Sydney Z. Mitchell, Charles H. Sabin, Albert a 


-h 
een installed at a minimum rental sufficient to meet prin. and int. of bonds 
($2,500,000 auth., $2,203,000 out). V. 96, p. 1026; V. 99, p. 473, 613. 


BONDS.—Of the 5s of 1904 ($8,000,000 auth.), there are $7,702,000 
outstanding and $298,000 have been redeemed. Sinking fund, 1% of bond. 
Vv. 80, p. 223; V. 86, p. 52; V. 87, p. 1536; V. 95, p. 180. The3-yr 
6% gold notes ($3,000,000 auth. issue) all of which have been sold, are 
redeemable on 60 days’ notice at 101 and int. on or before June 1 1916 and 
at 100% thereafter. No new mtge. is to be created without equally secur- 
ong Se notes thereunder. V. 98, p. 1771; V. 100, p. 1514. 
res., H. M. Byllesby.—(V. 100, p. 1514; V. 101, p. 532.) 


MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.— 
Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- 
velopment of electric, gas, railway and water-power properties. Controls, 
in conjunction with the Standard Gas & Elec. Co., the Louisville Gas & Elec. 
Co. Controlled by the Standard Gas & Electric Co., which guarantees 
prin. & int. of the $5,000,000 present issue of 10-year 5% coll. trust bonds, 
secured by pledge of $4,500,000 pref. and $2,500,000 common stock of the 
Louisville Gas & Elec. Co. (outstanding issues, $10,903,900 and $6,447,- 
200, respectively). V. 94, p. 1252, 1510. 

BONDS.—Of the 10-year 5% coll. trust bonds ($10,000,000 auth. issue) 
$5,000,000 can only be issued for 80% of the cost of additional collateral 
—(V. 94, p. 1630; V. 95, p. 300.) 

MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 

MOLINE PLOW CO.—ORGANIZATION.—Incorporated in Illinois 
{n 1870; business established in 1865; large manufacturers of agricultural 
implements. See plants in V. 96, p. 290; V.98,.p.69. No bonded debt. 

OCK.—Common stock auth., $21,000,000; outstanding, $10,000,000. | 
The first pref. stock (issued in Jan. 1913) is subject to call as a whole on 60 | 


| Wiggin, Frederic W. Allen, all of New York; W. K. Whigham, London; 
| Thos. F. Cole, Duluth, Minn.; J. G. Scaencee 
a 


Cincinnati; N. Penrose 


Hallowell, Boston, and John G. Morony and W m D. Thornton, Butte, 


Mont. Walter Dutton is Sec. and Treas. and Chas. R. McCabe, Asst. Sec. 
and Asst. Treas., 71 B’way, N. Y.—(V. 101, p. 1631, 1811; V. 102, p. 441.) 

MONTGOMERY WARD & CO., INC—ORGANIZATION .—Incorpo- 
rated in N. Y. in Jan. 1913. Mail order business established in 1872- 


Owns plants at New York, Chicago, Kansas City, Mo., Fort W ‘ * 
and Portland, Ore.—V s v.08 D yr f o., Fort Worth, Tex 


- 96, p. 557; s : 

Leases until Oct. 31 1925 Building at Kansas City, Mo., from Montgom- 
oe rts blag Sugg ey pur a7aigbo tonite bo Bodog ae: 
’ yearly plus 5 0 retire the ’ cum. 

pref. stock, redeemable at 110 and dividend. V. 98, BAO. on 
PREFERRED STOCK.—As to pref. stock provisions, see V. 96, p. 557. 
DIVIDENDS.—On pref., 1.18% Apr. 1 1913. covering 2 mos. and 1 day: 
July 1913 ta Jan. 1916, 1%% quar. Dividend No. 1 $3 er share, — A 
aid on common stock out of earnings of year 1914 and dividend No. 2 


expected to be acted on about Feb. 21 1916. V. 102, p. 613. 
REPORT.—Report for year ending Dec. 31 1915, in V. 102, p. 605. 
Catgnder fnew ne after Pref, ig nee Balance‘ 

— ade. eprec’n. ° vidends. Surplus. 
0) $49,308,587 $2.472.658 $350,000 (See below). $2.122.658 
feet asada 41, . 010,094 350,000 ($3) $900,000 760,094 


Common dividend (No. 2) from th f 
be declared until about Ted. 21.—-Ed. See er Se vee Ske ae ee 


OFFICERS.—Pres., Robt. J. Thorne; V.-P. & Sec., J. O. Maddison; 
.-Ps., James W. Thorne and Robt. J. Thorne; Treas., J. l. Zook. . Office, 


Vv 
618 W. Chicago Ave., Chicago.—(V. 100, p. 479, 551; V. 102, p. 613.) 





FEB;, 1916] 



































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on tirst page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Morgan & Weight —Debesiaes gold guar call at 105..-.c} 1915 $1, | See 5g J & D/\Dec 11918 Indus Tr Co, Prov, R I 
Morris & Co—First mtge $25,000,000 gold ree an shoes 1909 1,000/$11,300,000 4%e¢J & J/July 1 1939 Bankers Tr Co,NY;&Chio 
Mountain States Telep & Teleg Co—Stock $50,000,000 auth.| _._. 100) 33,795,200)7 in 1918 Q—J 15\Jan 15 1916 134|New York and Denver 
National Blecult—Comamon | stock $30,000, 600 $e gepencncese onne 100! 29,236,000/7 in 1915\Q—J 15\|Apr 15°16 194 % First National Bank, N Y 
Preferred (as to dividends) 7% cum $25,000,000 ---__2~~ @nne 100) 24,804,500|7 In 1915) Q—F |Feb 29 '16 1% do do 
National Carbon—Common stock $12,000,000--__-.__-..... ante 100; 9,965,500'6 in 1915) Q—J |Jan 15 °16 134 |Checks mailed 
rred (p & d) stock 7% cumulative $5,600,000.-.._- nee 100} 5,600, 7 in 1915 Q—F 15\Feb15 °'16 1% do do 
National i Eoamees & Ae stock $20, 000,000; .... 100) 15,591,800\See text} Q—J (July 1 1905%%/|Guaranty Tr Co, N Y 
Prete cumulative, $10,000,000....| -__- 100} 8,546,600|7 in 1915) Quar_ |Mar 3119161% do do 
Refund Ist M estate sink fund g red text____Ge.xc&r* 1909 (1,000 &c; 2,766,000 g |J & D\Junel 1929 Central Trust Co, N Y 
National Fireproofing—Common stock $4 BOO tian ail hance hihse 50| 4,461,300|See text) Q—F |Aug 25'03 1% |Checks mailed 
Preferred stock 7% “yt ee 8,000,000. ......... niet 50 7,900,500\See text; Q—J (Jan 15°15 1% do 
lst M and ‘coll trg due $125 Ans red 102 4. __UPi.xc*| 1912 1,000} 2,125,000 5 M & S/Sept 1 '16-’3 alll aintanlonin path ise Sine ike cole 
National Lead Co—Stock ponte 9 $25,000,000 authorized__| .... 100, 20,655,400/3 in 1515 Q—M |Mar31 1916 1%\111 Broadway, New York 
Pref (also as to assets) 7% cum $25,000,000 red since 1910__| ___- 100; 24,367,600|7 in 1915 —M (Mar 15 °i6 1% do d 
National Sugar Refining Co of N sie stock $10,000,000.) ___- | 100} 10,000,000)6 in 1915 J |Apr 3 1916 16 Checks mailed 
National Transit Co tock $12,727,575. .._-.---.-_.___. ---- | 12.50) 6,362,500\/See text\See text)Dec 15 '15 2%|Checks mailed 
New Central Coal—Stk $1,000, 000(V66,p901,1140;V64 DOLD)! cans | 20! 1,000,000/See textM & N\Nov 1 1915 1%/|Co’s Off, 17 Batt PILNY 
New England Cotton ‘Yera—Com stock $3,900,000_../_..-. anes | 100! 3,900,000\See text/A & O\Oct 11912 3% Chedis malled 
Pref stk (p & d) 6% non-cum (red 140) =a 100; 2,000,000 6 | Q—F ‘Feb 1 1914 1% do do 
First mtge $6, 500, 000 gold s f subj to call at 110_-___NB. c*| 1899 1,000! See text 5¢ r & AlAug 11929 Nat Shawmut Bk, Boston 
| | | | 











MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION.—In" 
corporated by special Act of the Quebec aeeare Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
; draulic stations for generation of electricity. in o 

1903, to have a capacity of 28,000 h. p., viz., one bye raulic plant, Lachine, 
Que., and one at Chambly, Que. Controls ‘output for island of Montreal 
of Shawinigan Water Power Co., also the a of the Provincial Light, 


eration in the fall of 


| Oct. 1909, 126% 1910 to 
| after depress. &c., $2,550,518; divs. on pref. (7%), 


Heat & Power Co., which has built a 15,000 v. 83,7 plant on the “~~ e | 
Canal to develop the surplus waters thereof. 216; V ty PD. 
Properties owned, see V. 74, p. 580; V. 75 .. 338 ve 76, p. 923 Pag 


2456. Shawinigan Water & Power Co. owns $500,000 stock. V. Sov 698, 
In Feb. 1912 the control of the Cedars Rapids Mfg. & Power Co. of Mont. 
real was parcred 1 # 4 Montreal company, and ceneeen Water & 
yous Co. V.95,p. 50: V. 96, p. 64, 290, 490; V. 100, p. 1260. 
- 101, p. 618° 76:0" 103, Dp. DBs 
'STOOK. —The prow yt on June 4 1913 authorized an increase 
the stock from $17,000,000 to $22, 1,700,000 being 
stockholders pro rata at ie V. 96, p. 1632; V. vf ag 369; V. ®9. p. 1054. 
DIVS.— \’'01-'05. 07. ’08. °09. °10. °11. "13. °14. °15. al 
Per cent __./4 y'ly. a5 5% 6 6% 7 8 8% 9% 10 10 2%,- 
SECURITIES.—Royal aust Co., Montreal, is trustee of both mtges. 
Of the 4s of 1902, $525,000 are reserved to retire an equal amount of 
underlying bonds and $674 ,000 in the treasury. Of the Lachine division 
bonds $425,000 are reserved to retire an — amount of a bonds 
and $51,000 are _. the treasury. List soe as bonds = escrip- 


= of mo ages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. te 421,- 
vinclalL, H. & P. 5s are guaranteed, p. & i. 88, p. 380 
"REPORT. va epert for year end. Apr. 30 1915 was in V. 100, 1829. 

ar— Gro Net. Interest. Dividends. Bu. Sur 
1914.15..-$6. 617. ‘ios $3,085,907 $489,164 (10%) $1 - S37. 500 $769,243 
1913-14_-. 6.245.697 2,867,246 467, 877 (10%)1.700,000 699.269 


OFFICERS. ‘?<— Sir Herbert S. Holt; V.-P., Sir Rodolphe Forget; 
Sec.-Treas., . Norris.—(V. 100, p. 1262, 1829.) 

toa oy & ‘weiaut. —ORGAN.—Incorp.in Mich. Entire $5,500,- 
000 stock eS wt S. Rubber Co. (the $2,500,000 common through 


the Rubber g- Co.). Owns large plant at Detroit for manufac- 
ture of rubber tires. Of the $5,000,000 debentures auth. 4 


x “om. 1916 were sold and $2,000,000 were onwed by U. S. Rubber Co. 
permitted while the debentures are out. Net income in 1913, 
3645, 5.636: n ty $927,445; interest on all these debentures, $3 00: 


00,0 
—(V. 102, p. 71.) 
Peg th: & “Co. (PACKERS) .—ORGANIZATION .—Incorp. in Maine 
1903. Owns packing houses, refineries, &c. m at Chicago, at Union 


Sense Fards: East St. Tou. at Nat. Stock Yards; Kansas City, Kan., St. 


Joseph, Mo., Oklahoma Oley. C Okla., and South Omaha. Neb. embracing 
129 acres of land. Daily killi capacity, cattle, 8,000; sheep, 9,000 hogs, 
25, Me V. 85, p. 647:,V. 91. D. 


FP bag a, < Seed, $3,000,000; par, $100. 
ding Oct. ¥ 1910, Jo: fiscal years 
1912, 6%: 1913, 12%; 1914, i f; 1915, 25%. 


BONDS.—Auth. issue of $25,000,000, secured by mortgages to the First 
Trust & Savings Bank and Emile K. Bolsot of Chicago and the Mercantile 
Trust Co.of St.Louis, as trustees; $11,300,000 are outstanding; $1,200,000 
Bo O00. been purchased for the sinking fund and canceled; the remainder, 


estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 


Divs. paid for 
ears ending Nov. 1 1911 and 


in | 
offered to p 


| 187, and official statement in V. 


| Ing yrly from $108,000 to $263,000. See V 


| changed in 


see V.72,p 


can be certified only for additional fixed assets, such as reai 


Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or $200,000) of the amount of bonds | 
delivered, not including any canceled. V. 91, p. 1510: V. 89. p. 48, 107.) | 


REPORT .—For Pe pa ending oe. 30 1915 (V. 102, gta 


H secs aba 1938-16 | 
Total income__-.5,569,317 4 tt 585 Other int,, &c_.1,175,324 980,894 | 
Int. on bonds... 514.500 ‘°523:500, Dividends’ paid. 750,000 ,000 


Admin. expen..1,058,078 924,518 


BOARD OF DIRECTORS.—Ira N. Morris, Chas. aves, ‘Thomas 
E. Wilson reste). eagerd Morris (V ice-Pres.), Nelson 8S. Morris 
(V.-P. and Asst. C. M. Macfarlane (Treas.), L. H. Heymann 
— .—V. 100, p. 306; : 102, p. 342.) 
OUNTAIN STATES TELEPHONE & TELEGRAPH CO.—OR- 
alts IZATION. eg over epypeoximately 7 7 
Colorado, Utah, I o, Montana New Mexico and a part of 
Texas and Arizona. Subscribers has’ 31 1915 5, 260,002. V. 98, 
Amer. Telep. & Teleg. * 30. owned $23,830,500 of the stock out 
1915. V.93, p. 1195. - 96. p. 793; V. 98, p. 916, 1997. First dividend, 
covering 2 1-3 mos., 1. 36% Ca yearly rate), paid Oct. 15 se 1912 to 
Jan. 1916. 7% yea carly (4). “weeded Gane assumed, $789,000. 
REPO eport for 1915 showed: Gross, earnings, $8. 262,879; net, 
$35 ges. 196: divs ee (770). #2. 316,176; reserves and surplus. $1,018, 020. 
E.B reas., E. ?- Field Jr.; Sec., J. E. Macdonald; 
Office. ‘Denver, Cold. vl. “59, p. 1218; V. 100, p. 737, V. 40. p. 210.) 


MUSKOGEE GAS & ELECTRIC CO. —See Standard Gas & Elec. Co. 





Balance, surp- 1,57}. 415 1,755,673 


NATIONAL, BISCUIT -—Incorp. in N. J. in 1808. —V. 66. p. 288, 901; V 
71, p. 545; V.77,p. 92; V »D- 8 0; ¥. Ole D- 876; V.93, p. 669; V. 97,p.599 
DIVS.— |‘ OO0-’ 05. "U6. 07.08. ‘09. "10. "i 3 to "15. 1916. 
oun reguiar_...} dy’ly 4 4% 5 5% 6 6% 7 1%,1%,-- 

Ge CROW Gb ~s80) Seca. ae SS 26 2088 


ANNUAL REPORT.—Report for 

p. 808) showed: an 
} ah Le, UF 3.0 

DIR ae ey 


ear ending Jan. 31 1915 (V. 100- 
profit, 86 $4, 520.4 402; sop divs. (7%), $1,736,315; on 


Ww. Ceoen YA § ¥ W. Waller (1st V.-P.). 
Olive ..F. A. Kennedy, Wm. ii. Moore, H. J. Evans, i: r. 
Hine, 8S. S. Marvin, M. Hanna, 8. A. Sears, Joseph W. Ogden, R. A. 
emmy wl sane y Runnells, E. B. bag, Sec. a. is F. E. Bug- 
; Asst. Sec., . Tomlinson; Ass. 3 » ie Office, 409 
Wout 15th St., Ne ye 98, p. 1923; 500. Dp. 737.8 808, "816, 984.) 
NASSAU LIGHT & POWER CO. ae 102, p, 526.) 
NATIONAL CARBON CO.—ORGANIZATION.—Incorp. in New 
Jersey on Jan. 16 1899. V. 68, p. 85,130. The stockholders on Feb. 16 
1914 oytportont on ereres B in the ref. sto mocks from $4) 500,000 non-cumu- 
tive 7% pref. s pref . stock, and in the 
common from $5,500,000 eo ete. 000,0' 060. '$ 300.600 of the common to be 
set aside for allotment to pa nt ay A stock dividend of s0% wen aid 
March 20 1914 on the common stock. 8. p. 614, 308 99, D 
820. Cash div. on common, 1905, 3%; "1808 to July 1909. wed "yearty: | 


| ter, 


80,000 square miles, incl. | 


ayivania ' in 1881 
| ard Oi1LC 


| will be held by the National Transit Co. 


5. Per 


| D. 1377; V. 93, p. 535; V. 98, p. 307. 
- 1997. | 
ec. 31 | 


Jan. 1916, 6% (Q.-J.), and in Nov. 1910 15% 
Report for year ending Dec. 31 1915, showed net, 
$392,000; div. Oe o- 
com., $597,930; bonus to employees, $25,000; insurance reserve, $50,00 
bal., sur. $1, 485,588. Pres., =e Parmelee; V.-P., od - Frorrvck: 
V.-P. & Gen. Mer., é. 8. Crider; -P. ,Sec. & Treas., H. E. Hackenberg, 
V.-P., Conrad Hubert. Main sitice: Cleveland. min « $0, p. 820, 638.) 
NATIONAL CASH REGISTER CO.—(V. 102 p. 526.) 
NATIONAL CLOAK & SUIT CO.—(V. 101, 374; V. 102, p. 519.) 
NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 21 1899. See prospectus in V. 68, a 
76. p. 1405: V. 77, p. 403: V. 82, p. 75 
Div. on pref., 1899 to Mch.31 gs 7% yriy. (quar.);1 3% % declared payabic 
on June 30, Sent. 30 and Dec. 1916. Oncom., 1902 to oh ed bas FE 
1905, Jan.. April and July, op ye + none since to Oct. ms 
. 617. D on Dec. 1906. V. 81, Dp. "215; V. 82, p. 755; ve 33. p. 1415, 
BONDS.—Will be subject to annual me a = 105 in aa ae increas - 
. 88, 502; V. 90, 70. 
REPORT .—For year ding Dec. 2 3) 1915, in "Chronicle" of Feb. 26. 
i To ad Rs, Sinking Pi, Divs. Balance, 
ear. 


Incom rofits &c. 388.3 Sur. or Def. 
2085...288¢ 936.4 620 si. 199, 861 $133. 619 $182, 500 262 sur $315. 4 
1914____ 1,532,388 836.850 141,594 146.500 8,262 def. 49, 
Pres., F..A. W. Keickhefer; Sec., Wm. H. Motthal: Treas., George Vv. 
Hagerty. N. "Y. office, 411 5th Ave pon 101, p. 1016.) 
NATIONAL FIREPROOFING CO.—Incorporated in 1889; name was 
1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
plants adjacent to various cities” between Boston and Chicago, about 5, 
acres of coal and clay lands, patent rights, &c. Manufactures porous terra 
cotta, preprocting hollow tile, building blocks, &c. Properties owned, 
, 1191; V. 76, p. 651; V. 94, p. 68, 766; 1060; V. 95, p. 53. 
BONDS. jor stockholders July 25 1912 at $2,500,000 refund’g 
bonds maturing $125,000 yearly. V. 94, p. 1452: V. 95, p. 53, 424, 893. 


extra (V. 91, 1331). 


DIvs. ve. "01. 02.” 03. '04. "05. '06. ¥: "08. ’09. °10-" oe 10}6. 
2, SBE A a 5 1 2 4yr 
Com. 3% 


“% 0 8 ® 8 
In Apr. 1915 the divid. was deferred. Status Sept.1915, see V. fda 1016. 


REPORT.—For cal. year 1914, in V. 100, p. 897, showed: Net earnin: 
$260,125; reserve, $100, 500: pref. div. (4%), 316,020; bal., def. -, $155,895. 


DIRECTORS. = F. Henry, W. D. Henry yA. Koa’ J.B. qa. W.A. 
Dirker, John R. Gregg, E. H. y eee: Henry Keasbey, G Jones, 
. - * ‘Cooke, gf. ts Curry. J s. Craig, D M. Campbell and Sidne F. 
Heckert. Treas P. Robbins and O. G. Jones is Sec. —(V. 100, p. 737, 
897. 1082, 1262, Bia) 


NATIONAL LEAD COMPANY.—ORGANIZATION .—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls es : in 


different States apd moe" of Toor eed. &c. V. 89, 3. Also 
United Lead (V. 84, p- 6 cen Co. (V. 160, p. 402), 
U.S. Cartridge Ge, of Lowell oO bot -_ ests 94 P; 824), and Matheson 


Lead Co. (V.95, p.115); last-named have outstanding $1,000,000 5% bonds. 
STOCK. Te pref. is subject to call at not less than par. V. 60, p. 349; 


. Pe ‘97. ee °01.'05. &. a G- ?- 4 1P- 1 15. 1916. 
Com-..\| 0 0 4% 


3 y’ ly. ‘ex g= , 
Quarterly div. ar : iat ois te from 3 to 1% b 
March 31 1916. “4 7% beginning 


ANNUAL REPORT.—The annual report for 1914 in V. 100, p. 897, 
howed: Net earnings, $2,476,293; divs. = pref., $1,705, 739: div. on com.. 
3%. $619,662; bal. for year, surplus, $150,899. 


DIRECTORS.—W. W. Lawrence (Pres.), G. O. Carpenter, R. P. Rowe 
and E. J. Cornish (Vice-Presidents), E. F. Beale, R. R. Colgate, E. ©, 
Goshorn, Chas. E. Field, Walter Tufts, Geo. W. Fortme yer, Fred M. Car- 

G. D. Dorsey, A. J. seer W.N. Pty d. FR. ettstein. Sec. is 
Charles Davison; ‘Treas R. Fortm Y. office, 111 B’way.— 
(V. 99, p. 1054, 1914; V. 100, p. 897, 1352. i442) 

NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.'s (Doscher) refinerv, Long Island City. the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, Fouts. N. Y. Amer. a ar 
Ref. Co. in Jan. 1915 owned $2,428,900 stock. - 91, p. 1577; V. 92, 


P: 115, 424, 1276, 1406. Divs. 
916. Divs.’on old Ret; 1 


STOCK.—V. 92, p. 326, 666, 1377; V. 95, 
On new stock, 1% %, paid April'1913 to A r. 


(Q.-J.), d Oct. 1900 to Jan. 1913, incl.; divs. on old com., 419% in 1863 
and 15% n ete No bonds. Balance sheet Dec. 31 arte 96, D. 419. 
Pres., H. Post; V.-P., Thomas A. Howell; Treas., F. Malledbaker, 


Sec., ‘dea R. Bunker.—(V. 95, p. 1406; V. 96, p. 365. 419.) 

NATIONAL TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn- 

Owns pipe line in Feana. Formerly controlled by Stand- 

Yo. of N. J., segregatedin 1911. V.85, p. 216, 790; V. 93, p. 1390. 
On Feb. 2 1916 shareholders voted to reduce the capital ‘stork from 
$12,727,575 to $6,362,500 by the retomens of 103 shares and the reduction 
of the par value of the remainder from $25 to $12 50 per share and the 

ayment of $12 50 in cash to the stockholders. The National Transit 
Pump & MachineCo. was incorporated in Penn. on Nov. 26 1915; capital 
stock, $2,545,000, in $25 shares, to take over (when Penn. P.S. Commission 
consents) the company’s plant at Oil City, Pa., for the naufacture of 
pumps, engines, compressors, tools, fittings, &c.; all of the capital stock 
. 101, p. 1890, 2149; V.93,p.669. 

DIVIDENDS.—1912 to ie rly per annum; 1915, 8% (2% Q.-M.). 

REPORT.—For year 1914, 100, p. 559, showed: Net earnings, 
$1,482,186; divs. (12%), $1, 527 308: bal., def., $45, GP _™ 1913, gross, 
$2,315, 56; as. (12%), $1.527.307; bal:, sur., $788, 

Pres., . Miller; V. ee uyck; Gen. Mer., F. i 49 itttams; Treas., 
Oo. o. oS Pha S. R. Ball. Office. Oil City, Pa. —(V. 102, D. 349, 526.). 


NEW CENTRAL CO4}..-~ Incorporated in West Va. in June 1911. 


V. 92, p. 1569; V. 93, ap oe Owns coal lands in Allegheny County, Md., 
and in Marion Co., bg "V. 66, p. 901, 1140; V. 64, p. 515. 
DIVIDENDS. — 1911. 1912. 1913. 1914, oe 


NEW ENGLAND CO. (OF MASS. )\—(See Vv. "102, p. 158.) 


NEW ENGLAND COTTON YARN-—See page 195. 









































172 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
hone & Telegraph—Stock $75,000,000__| ____ $100/ $47,346,300 7 in 1915, Q—M ec 31'15 134/50 Olive Street, Boston 
~— epsiand Telephes * 8 $412, 00 due 1916 not subj to call_.z bhi Fiend : 3 “O00 5 z é g Ape 4 1926-19 Nat Baak Comm'ce, Bos 
Bonds $1 0, a... lithe: Nib heaniseabeo ze*| 1912 1,000! 10,000,000 ‘Ss O\Oct 1 1932 Old Colony Tr Co Boston 
New York Air Brake—Stock $13,000,000 authorized __-_-_- aaa 100; 10, ele aise 6 in Pe 15 “oe Mar 23 '16 2%/Office, 165 B’way, N Y 
ae L: 3, ,000 gold convert text to July 1 1914.._xCe| 1908 | 100 &c 7 ,000 [Me N/|May 1 1928 Central Trust Co, N Y 
New York Dock—Preferred stock 5% eres (text)..Usm) -..- 100; 10,000,000 See (ext A O|Oct 16°11 1%|Checks mailed 
First. mortgage $13,000,000 gold call at 105._.._Usm.xc&r| 1901 | 500 &e| 12,550,000 4¢ (iF A\Aug 1 1951 US Mtge & Tr Co, N ¥ 
New York & East River Gas Co—New York Edison Co—|New Yiork Gas, |Elec kt. H eat ei Po w—Seo0 o idated Gas} Co 
N Y & Hoboken Ferry Co—Hobok Fy Istcon M red-_ tem.20° 1896 os »100,000) M N/|May 1 1946 N Y, Office Del } a & WwW 
N Y & New Jersey Ferry two meesetges (V 82, p 164)_.-z) 1896 |......-- 1,000, Hild J & JiJan 11946 do 
N Y & Hoboken Ferry (concl.)—Gen M gold -z| 1898 pF 600) 3 '300,0 5 J & D/|May 1 1946 N Y, office Del rT & WwW 
N Y Mutual Gas Light—Stock (bonds see “Consolidated Gas)| _._- 100 3. 436, 000 9in1915J & J\Jan 10°16 4% Checks mailed 
N Y Mutual Tel—Mut Union Tel lst M gu p &iextin'l1l_N.c| 1881 ,000 5¢ |M & N|May 11941 Western Union Tel, N Y 
New York & Queens Electric Light & Power—See Consoli|dated (Gas Oo of New York Boston 
N Y & Richmond Gas—First mortgage gold red 110..Ce.xc*| 1901 ,000} 1,500,000 5¢ |M & N/May 11921 Seaboard Nat Bank, NY 
New York pelephone—1ete gen M auth red 110 ane xxc*&r*| 1909 | $&£ | e. one’ 795 4% |M & N/Nov 1 1939 N Y office; and London 
New York Transit Oe ey Sake SAE eng Serge non oda maa 2 000,000)8 oe Were, Ga | eee 1G “ER ER) Woo. seacan ts acdc cece. 
Newark (N J) Consol Gas Co—See * ectric Ry” ; 
er—S 00, authorized___..-- - 100} 5,757,700 8 in 1915} Q—J (Jan 15 '16 2%/|Checks mai 
wee = - prec See Pee 1891 | 500 &c :000,000 5¢ Various Jan 1 1932 Se re & Co,NY 
Ref & gen M $20,000,000 (V om ai 1441) gold__Ba.xc*&r*| 1909 {1,000 &c| 8,226,000 6¢ |A & OJan 1 1932 Bankers’ Trust Co, n Y 
Niag Lock & Ont P Co—IstM$5,000 80086 acl 410 st went.ae" 1904 1,000) ,598,000) 5¢ iM & N\Nov 11954 Guaranty Trust Co, 
ifvocyear collat coupon notes $800,000 gold_-.-.---.- ce 1914| 1,000, -"800000 6g |A & Oct 11916 |New York 
Salmon or Pow Co Ist M $5,000,000 g on p &1.. Colx| 1912 |$,£, &c| 3,315,000 5¢ IF & AjAug 1 1952 N Y, London, Paris, &¢ 
Niag & E, P, lst M $1,250, 000g ¥% gu sf red 105 text__G. xe | 1911 1,000 2,000 5¢ |J & JiJan 11941 Guaranty Trust Co, N Y 
| | 
| | 














NEW ENGLAND POWER CO.—V. 100, p. 976, 984, 1262, 2090. 


AND TELEPHONE & TELEGRAPH.—This company does 
a Pak Bin Gata in Maine, New Hampshire, Vermont and Massachusetts | 
under license from the American Bell Telephone Co. On Dec. 31 1914 
had 464,074 stations in all, against 426,363 in 1913. no avon. $25,177,- 
800 is owned by American Telephone & Telegrap h (Bel Vv. 70.p 
In Nov. 1915 facquired nearly all of the 1$4, 000 ,000 Ag of Providence 
Telep. Co. andfnow owns over 96% of the entire issue. V. 101, p. 532, 
1473. Reduction of rates in Boston and vicinity. V. 91, p. 592. 


DEBENTURES.—These are to be secured by any mtge. V. 95, 1043. 
DIVS.— |'94. ’95. '96. '97. °98-’09. "10. "11. °12-"14. 1915. 
Per cent.-§ 4 4% 5 5% 6y'ly 6 6% Ty'ly 1%. 1%. 13% .13%% 
Dividend period changed to ‘ -M ini1910 _~ V-«. 87, p. 
EPORT.—For year ends Dec. 31 1915. See V. ig ‘ ae 5. 
Caleaher ae - ad big Al Other Interest Dit vay Balance, 
Year— rnings. c.) Income. Rentals,&c. (7%). Surplus. 
TS ee. $18, 484, 9325 $3. 3.079, rit $331,443 $921,998 $3, eee 647 $289 686 
it ay 417, me 879 3.708.237 3295 840.821 1,624 129 ‘ane 


Int., rent, &c., in 1915, include int., Zs 836, and rent, &c., $231, 
Office,.50, "Oliver, St., Boston.—(V. i02, p. 715. ) 


YO AIR B AKE die a iedeeeciaih under laws of New Jerse 

Worn at Wetrtoan. i Y.; capacity, 500 sets of car brakes a day. 
Apr. 1910 sold for $2,250, 000 the gas engine business and plant at Moscow, 
Russia, openers air-brake patents, &c., in Russia. V. 90, p. 1242; V. 74, 
p. 887. In 1912 the Westinghouse Air Brake So, MT ene a general license 
under its U.S. patents. V. 95, p. 748; V. 96, p 

DIVS.— {'97-"98. °'99-’07. 1908-09. 1930. 1911. °12. °13. " °15. 1916. 
Per a None 8 y'ly None 4% 1% 6 a 

Quarterly dividendJrate increased neal 6% per annum to $0, beginning 
ae 2341916.m%V .3102, p. 715. 


DS.—V. 86, p. 725, 797, 921, 1104. 
1915. 3. 496 ,760. 


Bills payable as of Dec. 31 


# 


STOCK. a Awinorines., $150,000,000; outstanding, $125,000 000 ar 
), all owned by A me. helen, & Teleg. va ay increased from $125,- 
$00.060 in June 1914. 89. p. 781, PB 242; V. 98, p. 1997. 
Dividends: In 1910, and incl. eats, v7 % quarterl y. 
BONDS.—The “First & Gen. Mtge.” made in 1909 is limited to $75,- 
S00 ,000 Los of which have been issued and $4,114,750 retired by sinking 
nd), having a first lien on entire property (incl. estate valued at 
pi $22,742,000 plant, lines, underground conduits, franchises, 


&c. This mortgage, however, is ‘subject in part to the outstanding mort- 
gage indebtedness of bonds iisted below, covering p mab not t acquired from 
other companies. Issue Nv 88, D to callin whole, oe not in part, 110 
and int.on any M.& N - 849, 924, 1351; V. 90, p. 773; V. 91, 
p. 131; V. 94, p. 1510, 1569; V .98.'p Dp. 548. id 
Bonds— Outst’ ding. Maturity. 
ae. Tel. & Tel. Co. Ist M. gold s. f,~=§ TEN $1,501,000 May 1 1918 
- Y. &N.J. Tel. Co. lst M. golds. f M&Nz ‘ v May 1 1920 
. 5S Se. 7. & TF. Oa. Pos .§.8.f_-5 F&Az 000 Feb. 1 1926 
do Gen. M. gold_______ 4M&Nz 483,000 Nov. 11929 
Cortlandt Home Tel. Co. ist OM. oid 778 A&Oxx 600 Apr. 1 1921 
Utica Home Telep. Co. Ist M. gold__._5 A&Oxx 171.900 Apr. 1 1923 
Albany Home Tel. Co. Ist M. gold__._. 6 J&Ixx 23,500 Jan. 1 1927 
Cohoes-W aterf. HomeTel.Co. Ist M. g_.6 J&IJxx 11,500 Jan. 1 1927 
fe aross Net for calendar year 1915 in V. 102, - 708, showed: 
oo . Gross et a a, — Dividenas y sess boy 
ur 
*15- $48, 20 L446 si 3507 700 $3. O52. 066 $3. 0. 703 $10,000,000 $3,802,064 
14. 47,295,088 10,159,046 6.016.695 3.460.199 10,000,000 2.715.542 
Pres N. Bethel; Chairman of Board, T. N. Vail. N. Y. office, 


15 Dey St.—V. 100, p. 1082, 1172; V. 102, p. 708.) 


NEW YORK TRANSIT go. —ORGANIZATION 


&c.—Incorp. in New 
yom in 1892. as 


by: Standard ines | Peptes of New York and New yrs) fe 
. of ~s on ya te te EO * 1911. 


_—Report for year end. Dec. 31 1915 in V. 102, p. 706, showed: See fN.J . D. 216, . 93, 
aon Sales, Ned. after Bond, &c., dar’ Balance, Totat BS “BT Divs. "10 ie ai war. paid Apr. 1912 20 4 ars 1914, 
ear— , Tazes,&c. Interest. (8%) ver Surpl _— uly 1B wi BI am <n 5 3 Jan. ig® BeAr rind » Say eae 
i9ta pest: %: i20. 138 at ‘58. O46 or 80, 000 $399 p44 wee $1,016,754 | 1915, in fs i 2, D. "B26, showed net wane, 3813, 729; dividends, 18k: 
In 1916 had considerable war orders. V. 102, p. 706, | $800,000; bal., sur., $13,729. In 1914, net, $1,434,741; divs. (295. 
$1,450,000; ez.. def., $15,259. Office, 26 B’way, N. Y.—(V. 102, p.5 
DIREOCTORS.—Pres., ©. A. Starbuck, 165 Broadwa sv -P., John O. 
Thompson; F. 8. Flower, N. F. Brad 17. W. Mead, N. Shaw and NEW YORK TRANSPORTATION CO.—ORGANIZATION.—Incor- 
Elon R. Brown.—(V. 10i, p. 618, 1017; V. 102, p. 349, 706, 715.) porated in New Jersey on Feb. 21 1899. Stock euthorized, $5,000,000; par, 


N Ww YORK DOCK CO.—ORGANIZATION a 7g nee 4 js 7. Os 
ato on yar 18 1901 as successor r the Brooklyn whee & W. use Co., 
foreclosed and reorganized per plan, V. 72. p. 937. 73, Dp. ieee he 
Owns water frontage in Brooklyn, ‘fron ntage of more “chan Z % miles of 
which 157 feet leased, with 10 miles of railway tracks. V. b, 136 

The dep artment was acqu Oct. 1 1912 by Now ork Dock 
Ry., the capital stock of which is owned by the New York Dock Co. V.95, 

271, Le F Bh sg 1026. ay ‘or munic OV OTD 1858 V ter-front 
Beakkeal ac oY. 95 95 p. 1687; V - 28. p. 103 1026; V. 97 7D. 1e56; V. 190. 

: — ty a yeoman wit Ja 

Pinith the Ato would expend $1, 500, O00 fat for oe ae waterfront, 
gee V. 102, p. 349. — 

CKS AND BONDS.—Com. stock, $7,000,000; pre % non-cumu- 
la ny $10,000,000, all in shares of $100 each. After 5% "on both stocks, 

two to share equally. Bonds, $450,000 in treas. July 31 1914. 

OIVIDENDS.— s’04. °05. '06. 7. ri ‘. "26, *i1, None 
On preferred 212 2%3% 4% 4 a SF :. — 

REPORT .—Report for 12 'mos. > Ad June sa 1915, in 101, p 3. 

howed: Gross! ‘earnings. $2,085,234; net, $1,181,857; def. from RR. rye 
51,054; taxes, $392,482; bond, &c. 7 int., $513, 515: bal., sur., $224, 
Vor the 6 (mos. ending Dec. 31 1915, surplus, after charges, was $250, ota 
increase over 1914, $161,852. V. 102, p. 158. neal aecanes 
Co .-— Chai , FE. S. Landstreet; Pres., am alm 
V Dat oy ay Pye Hoagland and ©. O’D. "Iselin; Sec., Edwin 
Thorne; Comp., Arnold OC. Hansen; Treas. & Aaet 0. H. Smith. 
Office, State and Whitehall Sts. (Manhattan), N. Y.—(V. 100, Pp. 646; 
V. 101, p. 1632, 1890; V. 102, p. 158, 349, 526.) 


WwW K & BAST. RIVER 'FERRY.—Owns the “Astoria’’ Ferry 
tocar deals of oR St., , and has three ferry boats. Stock, $750,000. 
DEVS. — 1895. ane 1897. 1g. tage. art 1901 to June 1905. 
Per ce 3 4 4% 5% 6 yearly (Q.-M.) 
_——- $750, 000 Ist 30-year gold B due Nov. 1 1922, interest M.-N., 
at Kings Co. Trust Co. Directors—William A. Nash, heo. F. Jackson, 
H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392; V. 101, 


p. 1712.) 
& HOBOKEN FERRY CO.~~Tncorporated Nov. 10 1898. 
33 ‘ie york § In ann 1903 Del. Lack. & Wes R. acquired entire 
60.000 bx stock. Of the $4,000,000 Pog 5s of isos, $700, O00 were re- 
pram | for improvements; all are redeemable at 110.—(V. 82, p. 164.) 
N. Y¥Y MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


TUAL TELEGRAPH.—Successor to the Mutual Union 
fey se" AU stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 wi privilege of renewal for 999 reer from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 
stock (par $25) and $3,143, of the $5,000,000 bonds.—(V. 93. p. 108). 

& ICHMOND. GAS a p> OROA MISA TION. &C.— 
oe py ay rey 81, Stock auth., $1, 500, aoe: 
all outstandi par, $1 100.” Div. oft 3 1805 ¢ to'F Feb. 1912, inci., 2% year 

and tn Fi in Feb. 1910 and 1911, 


(F. & A.), an May 1 1912 to Feb. fois. 
since to Oct. 1915 wh 5 19 a, ne. 


- 90, p. 450. 
“oaky aes car 1915, gross, $394,376; net, $1 &<..¥ 7 377% 082: bal., 
; sear $30. °380. m. J. Welsh; 


Pres., Sec. . Hammond. 
94, p. 490, 1320; v. 96, p. 422; V. - s. 1771; ws 100" Dp. 479.) 


oO. — ORGANISATION —A consolida- 

NEW, YORK ofall the “Bell” ea be ting petide- 
151 eer 8 93 ve > eS Owns $3 858.500 

of the $60,000,000 stock of Bel Tele hone Co enna. ri Bi 556), 
which in turn oun nearly all ~ the $1 tock of Cent. Dist.Tel.Co. 
of Pitteb hb ( V. 97, D. 952) -0, Oanteols i e City Subwa a 
p. 1569; V. 03... ‘167. 4 4i\ 93, D. 1263 “a paige uding service 
and connec ad gh Fi ec 1915, Wolk Gite to é bom 


in certain districts. V. 100, p. 1082. "1172, 737, 241. 


ke On ¥-~ 1 1915tthe rates were redu ced in 
basis except 








74. p. 99. 215. 
D. “528 ‘and Metro- 
us 5 1912 author- 
08. P- 770, 

rt for 6 mos. ending Dec. 31 1914 and year endin ; ae 30 


$20. as reduced in Jan. 1902:  Feetgnding. $4. 70 ON. 

Owns entire capital stocks of Fifth Ave ach (V. 9 

~' (Express) companies. The stockholders on 
the sale of — taxicab and electric vehicie business. 


1511. ye 

1914, V. 101, p. 843, p44. Pres., Richard W. Meade; Sec., 

Morrow; Treas., Geo. Williams. Office, 10 East 102d 8t.. Ne 3 Y. a 
97; D- Bis; V. 98, p. 1160; V. 101, p. 843.) 


NIAGARA FALLS POWER ¢o. (THE) “ORGAN IZATION .—Incor- 
rated 1886 and has authority by special Acts of New York State to use 
Niagara River and aiso to transmit any power, heat or light 
from such water to practically any point in New York State. It 
1 ae of land devoted to sites for manufacturers using its power. 
opened Jan. 1 1894. Controls Niagara Junction Ry., which see. 
a a 1360; V. 88, p. 627; V. 8 . 849, and Tonawanda Power 
- 8%, 023 629, and Canadian Niagara Power Oo. In July 1915 con- 
ng 4 cric of the $1,005,000 Cataract Power & Conduit Co. stock 
owned to the Buffalo General Electric Co. for $1,005,000 Buffalo General 
Electric 1st ref. 5s and $412,050 cash, with int. at 6% ‘from Dec. 1 1913. 
In 1915-16 the Canadian subsidiary ‘had under installation three additional 
0 h.p. generating units. V. 102, p. 710. 
DIVIDENDS -—April 1910 to Jan. 1916, incl., 8% per page won 
BONDS.—The directors on oe. 19 1909 authorized a 
secure $20,000,000 6% bonds. . 88, p. 1316; V. 90, p. 240, 630 
REPORT.—For 1915 (inel. #0 "Other Pow. — ). ¥. 12. Dp. 710. 


e to 
299. 


Calendar pores Divs. Balance 
Year— 68598 een ncome. aaa Nae. (8%). 

NOTE pent: $a 65 38 $i gee 8 $185 Bis $1 034,629 a. 616 $567 rey 

1918 cetinaaas 03,390 996,395 460,616 508 ‘927 


Pres., nw Widen -P. bea Gen. ME. Philip P. Barton; Sec., 
Frederick, L. Re he aes Treas. and Asst. Sec Paxton Little. Office. 

Niagara , N. Y.; New York office, and transfer office, 15 Broad St.— 
(V. 102, a 536, 7103 


NIAGARA LOCKPORT & ONTARIO POWER CO.—ORGANIZATION. 
—Incorp. in N. Y. May 21 1894 under special charter. Owns transmission 


tines owe which it jf supplies num numerous operating cos. with power received at 


from Ontario Power (oy. wae it is TL - 
trolled), — pon Be running to 1950 and calling f of 


60,000 horsepower (the presen amount), and peymeae of extension ‘wader 
n conditions to 2010. Has long-term 


me foe suppl 13 
li 
pes c service which o ait ed road fa  Onwego, 


and R expending to 

ochester Bh V. 89,'p. patie: V. 88, 
R: 1317; V. 330 . Be 37. supplies Niagara 
h aK. 


yee rie Power oo: Vv. 

cantea'e oa wars BA. River , Power Co. (which ae Ba a 

lane s a@ point “ miles n of Syracuse; initial d 
velopment ale i m) ee ‘about Aprikt 1 1914, and second develop- 
ment, 20,000 = 7 ov. take entire output under lease 
running un until Nor. 1 1953, B.. giaranvocs beads prin. and int. V. 95, p. 
- 954; V. 98, p. 1320; V. 99, In Feb. 1915 was author- 
Oo foes m Northern N. New York P Powes 3 - @ 12,000 h. lant at 
Minetto, N. Y., on Oswego River, when ae V. 100, p. “fosk, 1597. 
ne OOF Soe aang stock, common 900,000 age. ) $1.28 $1,230,000, 


6% wi pon p00 
ie 9,000 auth ,'s 00,800 D- § hy The C On 
ower Oo. owns er direct ay owaia of entire stock of com. 
pany he holding same, $1,000 32 ,400,.000 st pref. and $1,600, =~ 
V. 98, p. 1396; 9. p. 19 Dividend on first pref. stock 
11% quar., paid Sept. 1 wie to Mar ‘s i918. inclusive. 
BONDS.—The Ist gold 5s of 1904 ($5,000,000) all issued, arecallable as 
a whole at 110; cum. fund p urchases these at ag over 120 and int.; 


02,000 so so purchased to Jan | 1915. V. 85, p. ; »D. > V.90, 
at V0 0.8 85, p. 225; V.88, p. 137; 90 


99>" 



































FEB., 1916. | INDUSTRIAL STOCKS. AND BONDS 173 
MISCELLANEOUS COMPANIES Date Par Amount | Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds} Value | Outstanding % Payable | and Maturity Dividends are Payable 
| | | 
| 
| 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350)! -... $100) $8,500,000\See text M |Mch 21 °16 1%/Checks mailed 
Pref (p & d) stock 6% cum $3,000, 0060 call begin Toot at S00| ach 100! 1,746,300/6 in 1915 —F (Feb 15°16 1% do 
Pratt & Whitney new 6% cum pret stock guar Jan 11921 | ___. [....-.__| 1,806,600/6in 1915} Q—F /Feb 16 '16 1 do 
Niles Tool Works 6% cum preferred stock not Peniaatend So ne, EE 1.000,000 6 in 1915 —M {Mar 30'16 1% do 
Ridgway Machine 6% cumulative pref stock guaranteed. -| ---~ |-----77- | ~"429'000/6 in 1915 J Jan 1916 1% do 
Bonds redeemable since Feb 1 1909...-.-_-_.-_--.. a 125,000; 5 & AlFeb 1 1934 Elk Co Nat Bk, Ridgway 
North American—Stock $20. 000, 000 ie ba oe 00 nakene edie 100) 29, 793,300) 5 in 1915 J |Apr 11916 1/30 Broad St, New Yor 
Northern Cal Power Co ge egy a agg — se wai sector stile BOO | aaaees! Re ak Se eeiahes HITE a ae 
Northern Sar Ki Pow ist mtge gold__-.-- USxxc*; 1902 1 000) 826,000) 52 |J & J\Junel 1932 New York or San Fran 
Ret &cons M $10,000,000 s f callable 1915 at 110- Usaxes| 1908 1 000! 3,964,000) 6¢ J & D tee 1 1948 do do 
Sacra Val ne a M call 1919 at 105 sink fund __-_-- —- 1909 |........ | 400, 6 M & N|M y 1. Anglo-Cal Tr Co, San Fr 
ist and refunding mortgage call at 105_--------..... 1911 |........ | , 600,000; 6 |J & J July 941 do do 
Nor Cal deb _ $034 352 “A oo ext; ““B"’ due J'ly’ 17 1912 1,000) 1,134,352 6 Semi-an 1916 i917 &1920 do do 
Nor Idaho & Mont Pow 1stM $10,000,000 g call’14110 c| 1909 | 500 «ce! 4,631,500 6g |F & Al|Feb 1 1949 Cont & Comm Tr, Chio 
North. N Y Utilities Cow Watert' . L& P = M sfcall 105--| 1909 | 500 &c 1,654,000) 5 J & J\Jan 11959 New York 
lst M & Ref auth oan tet s fd call 105......... 0. c*| 1913 i, | 1,043,500) 5 J & JIi\July 11963 New York & Watertown 
Northern Pipe Line Co—Stock-------.-_---.---.---...-- | esos 1 4.000,000| 108m 191615 .- & . 3am S. 2O18 6% .e5.725.--.~........-. 
Northern States Power | Co Pret stock 7% cam, red at 110-_| .... 100} 8,386,700'7 per ann| Q—J 15 |Jan 15°16 1% |Chicago 
Consumers’ J 1st M $10,000,000 call Nov 14 at 105_.._G.x| 1909 | 500 &¢, 7,210,000) 5¢ M & N|Nov 1 1929 Guaranty Trust Co, N Y 
Md eog O redeem.’ o> ee Sete Sua June 10.88 -c® iets “~ &c Bane ooo| 6 M & N|May 1 1917 bo = 
orthern S wer gu red | ° 6 J & DjJunel 1917 
or Miss Riv P Colist M $2.500,000 g 102% beg ’14 CC.z, 1913 500 &c| 2°203.000' J & Dj\Junel 19. Cont © Com T&SBK,Chi 
Northwestern Gas-Light & Coke—See Public Service at orati’n of North| ern Illinois | : - 
| 
| 
| } | 











The Salmon River Power Co ist ae. Oe of 1912 ($5, 000 ,000 auth.) have 
@ cum. annual sinking fund of 1% n 1916. $1,465,000 reserved for 
ant over We of cost of additions, &c C. v 95, p. 1043; . a. f - 53, 411. 
iagara Lockp. & Ons. Power Co. and Buffalo & Lake Erie Traction Co. 
hy 50% each of Niagara & Erie Pow. Co. Ist 5s and annual sinking 
guarantee 50% each of Niagara, & rte 11916. V. 94, p. 1692; V. 92, p.530. 
NOTES.—The $800,000 ear 6% collateral notes due Oct. iL 1916 are 
secured by deposit of $8 00 008 Salmon River Power Co. Ist M. 5s and 
$800, ~gh Ontario oer” os stock. V. 99, p. 973, 1055. 
Pe 9". 'T .—Report for cal. year 1914 in V.100, p. 1976, showed gross re- 
Pal. 557,124; net income, $523,011; int. on Tet 5s. $250,000: yo on 
ay $52.1 40; int. on Lyons and Auburn steam plant purchase, $43,253; 
sink. fund * $67,727; bal.. sur., — 891. Divs. ist fy (6%). $162,000. 
OFFICERS.—Pres., Fred. D 2 Sore , Buffalo, N. Y.; as ame poms “¥ 
t; Sec. and Asst. Treas., . E. ichols; Treas., R.C. 
N.Y. Office, Marine Bank Bide Buffalo, N. ¥-—(¥. 160° D. 3 1682. weer 
NILES-BEMENT-POND CO.—ORGANIZATION .—Incorporated i. New 
Jersey Aug. 11 1899: a ET yo of =. ot bevy machines. V. 69, 
p. 388. Pref. stock is red. at 105 beginning 1 . 91, p. 1388, 1634. 
CONTROLLED iiecanen hep tal ble . entire comune 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2, 
pref. noe S70. Be 12 oe the SCunransor ¢ earns same on . own ook vi 1, 
. 139; 12835 V - 72, p. 143; V. 78, p. 1113; V. 80. p. 1734. V 


> B28 aes. entire common stock of Niles Tool Works, dividends of 6% 


yearly on $1,000,000 having been paid yoy Fe since 1890. In 1905 and 

906 the entire stock of John Bertram & , and ey? & Whitney 

Go. of Canada, Ltd., was acquired. V. 81, p. 977: V. 83, p. 1350. 
DIvs.— "00. ‘Ol. @. @- "04. "05-"12. "13. 1915. 1916. 

Oommon -..-.-...- %i 3 6 7 6y'ly 14Dec.,14Mar.,1% 
Also 40% in ones stock $2, 000" ee POD Reta on com. stock Jan. Fib07 
On Dec. 20 1915, after an 


years, a quarterly dividend 
14% was paid y common att p. 555. 

REPORT .—For cal. year 1915, see “Chronicle” of Feb. 26 1916. The 
net profits for the BAe aN eal —e off depreciation, all patterns, &c., 


it s ap were $3,7 
James K: ies Treas., Charles L. Cornell; Sec., Fay Ingals, 
607; V. 101, p. 618, 1555.) 


M1. Decodwar, N. Y.—(V. 98, Dp. 36. 
NORTH AMERICAN CO Organized in 1890 in New Jersey and controil8 
Milwaukee (Wis.) ae Ry. Lt. Co. and Milwaukee Light. Heat & 
ppceen Co - ae, “El. See) . Milwaukee Central Heating, Wisconsin 
Edison | Gas & Elec. Co. (V. 95, Bi. 1124, 1279, 1es8. 
1478; V. 98, D. Ors 1172), Watertown s. Gas & Co.; also the elec- 
+. er and tro trolley compenies uis, Mo., as follows: iio 


El tt x power Co., Gas Go. vy 
1265; V , B. 684) 684); E festric Oo. of Missouri (V. 96, p. 1024) Wand unten 
5 5 ee ; Amer Union, Mo., Comm: 
In dent Tele- 
West Ken- 


Lt. & Pow. 
Union. Mo. s Tibbe Hl Sacitic rine Elec. Co.; 

one Oo c oO. ec. 
pats So Controlled cos. June 30 1912. V. 95, 2: 1473. 

The West Kentucky Coal Co. Ist mtge. year o% ponds. 01,798,000 
outstanding Dec. 31 1914, have interest teed. V. 81, p. 25, 563. 
1178; V. 88, p. 999; V. 90. p-301. 

DIv’DS.— fl to Sept. 1907.08. ’09. ‘10 to sas 1916. 
Per cent_...- ETRE ts 15(%Q.-March) 0 3% 5 yearly 

REPORT, &c oes for re one. me. pee. 31 1914 (also subsid. omnes in 


He Sate P. EY S51: oF P5%), $1 180 665, bal., rity 107, On Doc. 
$2 v eur 

$119 eis pth pho A908 bonds, $5, 189, 899. “ 
RECTORS E pan ad a 

I.D Mortimer Sedein Mt Be 


Oharles F. 
foes: 
eee: we 


NORTHERN CALIFORNIA POWER co. CONSOLIDATED. ie Call- 
fornia corporation having in successful opera 4 hydro-electric plants, 
at Redding and Willows, combined capacity 50 ow h.p.; 
Podding. Red Bluff and Willows. In 
we ower Co., assuming $900,000 bonds. V. 93, Dp. 1538; V. 04, p. 419. 


Bond and Note Issues.—Of the $10,000,000 consols, $1,003,000 re= 
served to retire all rthern California core Oo, 
. . ° . ue e . 
1936; Keswick Elec. P. 5s, due June 1 1931, $23,000; and $10,000 Reddi 
Water Co. bonds and $4,520, ‘or 80% of eadisons. &e. 
ee of N. W a Hele & Co. in V. 93, p. 167; p. 853; also see V. 87, 
Bed cy the com > we Fn "i916 the 0 Cali at Commlesion eugl 1d- 
an agreemen or more of the hold- 
ers of its $6 Ser. ‘‘A” debentures of 1912, ding a tponement 
of the maturing of these debentures at 6% int. hing Feb. r 916 to Feb. i 
4920, the power company to pay monthly, $5.000 sought of the $500,000 *B" 
Vi 100, D. eS =a 
= 
m 


14 

debs. due July 15 1917. 

CAPITAL STOCK.—Common ou 40 :000 ,000; 
monthly divs., 10c. a share from Dec ae | 
March 1910 to March 1911, incl.; mm Doo. 1008 i to Feb. a or to and’ 208. from 
a pans. The ders on July 17 1914.5 ee thorised $2,000,000 

% cum stock (none issued to Jan. 1 1916). ¢ 98, p. 1611; - 99, 

<a74. ar igs: V 100. p. 979. Assessments to Jan. 1 1916, 600.000. , & 


parti rnings.—For § mos. ending June 30 1915, gross, $358,100: net after 
maintenance and d tion, $190,614; other income, " oo 
nt., $182,490; adjustments, &c., $5.959: bal. sur me, $1. oan POs Se 


EARNINGS -—Report for cal. year 1915 showed: Grom. $776. 78: met. 


34,520; other income, B11; bond interest, $362,897; d tion, & 
net), Hest 826; i ae a, 254 G41; bal’, dol $029 Bae te OLE, 
4 Detert. ae ‘ Francisco.— 
won 10 7761193 1473: V 102 p 6189 at, Bom 


NORTHERN IDAHO & BONTANA POWER CO.—ORGANIZA- 
TIO Incorporated Feb. 6 1909 Delaware and purchased (V. 
91, — “341) the control of the Kalispell Water & Electric Co. and )the 


es of the Willamette Valley ALS 89, 925), Flathead Val- 
fey" ater & Power Co., Kalispell, Mon NorthSen loot ric Co., New- 
port, Wash.; Big ‘Bend ‘Light & Power Go. of Whitefish, Mont.;’ Pend 


.8100). 6% cumulative from Ans 1 pannel 











d'Oreille Electric Co. of Sandpoint, Idaho, &c. 
Fork River, Mont., Water hg ae 
Columbia F Falls, Polson and B 

ray, Priest 


Operates as follows; Big 
Mont., Whitefish, Somers, 
A Mont.; Sand int, Kootenai, Ponde- 

River Hope and C asks bon, Idaho; ewport, Wash. Oregon, 
water powers: allas, Monmouth, dependence, Corvallis, Albany 
Eugene, ee. Marshfield, North d and Empire, Ore. All 
properties Oregon owned by N. . & Mont. Pr. Co. are operated 
through lease to Oregon Power Co. 


STOCK .—Authorized and ouemenneing: Se Common, $4,000,009: pref. (p 


.000. 
EARNINGS. —Report for calendar y 1913 was = y, ie 8 Year 
198. gross, $642, 727: 1 net, $277 953; ., S34 0,;635 bal., d S62, 682. 
NDS.—Of the $10,000,000 6s of 1909, $718,000 . Teserved to retire 
5% pt be bonds, va. Willamette Valley Co. 58. $718,000. 
OFFICERS _—Pres., M. Byllesbv:. Sec.. R. J. Graf; Treas., J. J. 
O'Brien, Chicago.—(V. OL. p. 341; V. 98, p. 693; V. 99, p. 535.) 


NORTHERN NEw At it UTILITIES, 0 INC. ORGANIRA LION. cae 
corporated May 1 do tes electric-light and 
Bore roperties in RoR Carthage, B Brown lle, Dexter, Sacket Har- 
aan ayton, Cape Vincent, &e., in tate. Serves Population of 
000. he age ihe ectric AE. BK | pS 16,330 h. p.; gas, 

go5 000 cu. a. 


STOCK a Xt, 7% cumulative, $2,000,000 authorized, out, $543 ,2 
common, $2,000,000 authorized, out, $729,700; par, $100. In Feb. 916 
end and 6% on 


000; out, 
102, p. 614. 





urns; Treas., J. — Sec., F. » 
ffice, Watertown. aie. 100, p. 1083, 905: VV. 161, D- 850.) 


SSeS eee Ls LINE CO.—ORGANIZATION, &c z-Incorp.. in 


wee pe | lines in State of cated toot For- 

— controlled by Seandand Oo sf ae as Se in 1911. See 

memes | af 85, p. 216, 790; V. Biot tock, $4,000,000; 

’ semi-ann aly Giz to Jan. 3 1916. 

- 102, 33s a3 614, showed: Net income ae Abe, % 

433. In 1914, net, $421,982; divs. (10%), 

sur., $21,982 office, Oil City, Pa. 'N. Y. ice, 
Bway. bali § 100, p. 313, 479; V. 102, p. 614.) 


NORTHERN STATES POWER ps CHICAGO —OROANFE ATION. — 
Incorporated in Delaware on Dec. 1909 (V. 90, p. 1299: V. 91, p. 467, 
592). Stock authorized, ised. $30,000. ,000, in $100 eres ual vo voting 
Sot on ty of nice ro is common stock ($5,975, ‘000 Quistanding) an 

muiative pref., redeemable an time at 110—see above 

able. ot A And! Collateral’ lien ——, $5, all outstanding. 
A holding company: organized - &. B ee hates Co. “7 Chicago, to own the 
entire stock of the 3 4 inn. 2 Consum- 


In June 191 
ers’ Co. ped fee By te a Electric Co. and Sioux 
Falls Lt. < Power Co. in Aug. i “hy 151} 1568. Consumers’ 
Power Co. owns entire $750,000 stock or. River Power Co. 
($1,000,000 auth. issue), which owns a Blast with f 
h. ‘2 (presen 9-7 installation 10,500), and leased to Minneapolis G 
El ecto 0. a minimum renial mifticient to meet the prin. and int. of 
bonds ($2 500.000 auth. issue), $2,203,000 teed p and int. by 
Northern States Power Co., ha been so . 96, > T0268. 1428. 
The Consumers’ Power Co. 3-yr. 6% collateral notes $3, ,000 auth; 
iouney Cre rae enn a are secured by 125% in gen. M. 5s, 
value of notes; they are callable on 30 days’ notice at 
101 and Tes to. a y 1 1916 and at par and int. thereafter. V. 97, p. 1359; 
: + D 
The Ponsumers, Power Co. Ist M. is limited to $10,000,000 (V. oe 3 
1298; V i a AL watsh _$7,210 ,000 is outstanding and $2,790, 


to AG ierlying 
Dividends. Apr. is’ ivio, 1% % was paid Q.-J. to Jan. 1916. 


Underlying Outstanding Bonds of Consumers’ Power Co. (Aggregatina, H2- 
clusive of Minn. Gen. El. Co. and Siouz Falls Lt. & Pow. Co., $2, ,000) . 
Mankato Gas & El. 2°: lst 4 a oS SS Eee 7 
do do &El. 4, Op. »ref. M. 5s, due Rov. 1 1935(V.82,p.1500) 50,000 
Union Lt., Ht. & Co., Fargo, lst M. 5s, due Sept. 1 1932 469,000 
Northern Heating & Fa Co., St. Paul, Ist M. 5s, due July 15 1920 800,000 
Gr. Forks Gas & El. Co. ref. M. 5s, due July 1925 (call 100% 
1553) SAE PO Ee OSG RE 3 (RE RS a 02,000 
te Lt. & Power Co. —. rr ist M. 6s, due July 1 1913 to 
‘> ‘oall 1912) 105 f8B.000 Bee ee ee ere. cate 594,000 
Minot (No. Dak.) Lt. Tele ‘ Co. ist M. oud Gen. Mi. 6s... 975-000 
Fargo & Moorhead St. “i . 5s, $200,000; 2d 6s,$100,000 300,000 
Minneapolis Gen. Elec. Co. Beate 5s, due Dec. 1 1034 (red. 110)-7, yer a8. 000 


Sioux Falls Light & Power Co. Ist 6s --...-.---..------------ 
do do do i BOG BO ho didi otidadimmoncines 
do do ee ewnnn 100, ‘000 


GOLLATERAL 14 Lamy | NOTES.—tThe $5,000,000 peer 6% ont, lien 
notes are Speranseed > pein & int. Eine Consumers’ Power Co. and are 
secured by deposit of all of ine $3, (375 Moe and $995,500 preferred 
by Minneapolis General E and $5,000,000 Consumers‘ Power 
Co. 25-year 5% general 5s due os 1 1937. Cash has been deposited 
with the trustee at the rape of $120 pe share of 45 shares of preferred 
not acquired. No bonds in excess of $5,000,000 Consumers’ gen. M. bds. 
ledged may be issued except, we $, to retire underlying bonds and me 
15 % of vot the cost of additions an terments when annual n 


et 
charges, includin int. 000 nl be me ap lied for. © ble 
Y 105; $6,531,000 outstanding, 85 ed under Northern Stotes 
noves and $1 531 ,000 under O onsumers Bower "Co. mavens none in hands of 
public. V. 94, p..1701; Vv. 95, &: 180; 

The Consumers’ Power Ty Af ae stock 
owserely , utilities in + St. ‘Paul, gs 4 Norther id, Still- 
lite Bear » Mankato, Moorhead. , Galena, Ill., Platteville 

pe TWelese. Wis., "Fargo, Grand Forks, Minot, N. D., Sioux Falls, 8.D 


&c. 

EARNINGS.—Report nd cal. vs ear 1914 was in V. 100, p. 1911. Com- 
bined statement for year g Dec. ak # iets of Consumers’ Power Co. 
(Northern States ae 00) id a, os seer ~ and ne 
apolis General Electri TI 998; n vii. 0,805: 
guterest, $1,512,109; pref. t div. $087 080; ba sur. ae 627; V1 1,pD. ig 

OFFICERS.—Pres., H. R. 


jo. LaSalle Bt. 
Chisago office: 208 So. ‘Poa. 101, - 1374; V. 102 102, p. 71. 
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INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Nerth western — aph—First mtge gold guar p & 1__._._Eq) 1904 $500| $1,500,000 & jJiJan 1193 West Un Teleg Co, N Y 
Ohio Ci tes © omen stock $10,000,000_..._._- <a 100; 6,500,000/5 win’ M |Mar. 1 PAG LE a ncdsupensanecteggness 
Pref stoc om, a ceo 100! 7,250,00 —J |Jan 1°16,14%%|Central Tr Co of Illinois 
Columbus Gas Go. ie % Gun PF gee edn A BaGasaesksaae Ce.zc*| 1892 1,000; 1 ~ 400.000). Ly gig & ¢ ; — i. * 
Ohio Oi aX 1: aahelaeeemneatnenenenenenenanant pina “"" 35 O08 Se vexsiee text Mas 20 1916 OE dads dckcinenckdebadn= 
Ontario Storarny $15,000,000 authorized _.........-- rls 100 10° 000; vo ex oe ee 2 Ee, BIE  ludacdcttasvdvaccheoune 
First M $12,000,000 auth gs f (text) ..-......----.-- xc*| 1903 1,000 10,105,000) 5¢ |F & alFep Feb 1 1943 Can B of Com, Tor orNY 
Ontario Transm ist M sf gu p & i red 110 to May '16__xc*| 1906 |.----~-- | 1,838,000) 6 7 & dJ\July 1 1921 
ienene morsgage $5,000,000 sscuring debentures, etc_.-- 1914 1,000, 4, 69. 0 6 | Various | isin adsssacdbssucsasessone 
i i ee ee cwaaal NORD tenacakeu arr son wgsis las PT Bete a RARE Gok cdo enero 
Otis Elevator— Stock common $10,000,000___........--..- iS ee 6,375,300|See text; Q—J Jan 15°16 1} % Office, 26th St & 11th Av 
Stoc (p & d) preferred 6% non-cum $6,500,000___..--- an 100} 6,500,000 6 | —J ‘Jan 15°16 do do Yy 
Sopeael ble debentures $3,500,000 gold red text__N.xo*&r| 1910 1,000} 3,300,000) 5¢ |A & O/Apr 11920 in. Y. Trust Co., N 
Pabst Brewing Co—Common stock $10,000,000.---..----- Py oh 100| 9,764,000)See text|See text/Oct 1°15 1% | om = a na nnn 
Pref stock (p & d) 7% cumaleere redeemable 115_------ ie ae 100; 1,965,600|7 in 1915) ,.. 15|Dec 15°15 1% %|Checks mailed 
First mtge gold red 105 due $150 we ey, ee *| 1906 1,000; 1,800,000 4g & D i June 1 19 7 Wisconsin Tr Co, Milw 
Pacific Coast Co—Stock common $7,000 000 (see _ or a aare 100} 7,000,000) See Ene Q—F |May 119151 /|Checks from Co’s Office 
First pref (p & d) stock ft 525, iS 4 5% non-cumulative_-} ..-- 100| 1,525,000/5 in 1915) Q—F |Feb 11916 1% do do 
Second pref (p&d) stk $4,000, 4% non-cum (see text) se 100| 4,000,000\See text) Q—F (Feb 119161 do do 
First pee EOP ee ee Ba.xxc*| 1897 1,000' 5,000,000 5¢-\J & Di\Junel 1946 Bankers Trust Co, N Y 
notes $1,000,000 authorized__.................-- 1914 1,000 750,000 5 A & O/April 1 1916-19 do oO s 
Pac Lt & Pow Corp of Los Ang—Pac Lt & P Co Ist M g_xc*| 1902 1,000| 7.837,000 5¢ iJ & JiJuly A < Nat Bk of Com,NY&SF 
San Gabriel Elee lst M 5s, Mentone Power Co $37 M Ist 6s SE PN on rye Gt. leocaneas 1928 & 1931 Los Angeles, Cal 
Colts per Wicd dphnenagndadiehilbrhan nen dba V.xc*| 1915 1,000} _ 2,338, 6g J & JI\July 11917 New York 
do do Ist &ret M $35,000,000 g-Usm.x)} 1911 1,000; 12,211 ‘O00 5 IM & S/Sept 11951 Los Angeles U s m 
Gen M serial convert gold bonds $4,000, eile es pete gc 1916 100 &c See text Oe lasecusahl Jan 1917 to ee (?) 
| | | 











NORTHWESTERN TELEGRAPH —Owns 10,000 miles of wire and is | 


leased to Western Union for 99 years, which guarantees dividends at 6% on | bal 


$2,500,000 stk. (par $50) and p.&1. on bonds. V.79, p. 216; V.91, p. 1028. 
OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 
OHIO CITIES GAS CO.—(See Map.)—ORGANIZATION.—Incorp. 
in Ohio April 1914 and yyy” per _. V. 98, p. 1463, 1849, nearly all | 


stock of Columbus (O.) = & Fuel , also all the stock of Federal Gas 
& Fuel Co. of Columbus, 


ducing Co. of Charleston, Ow Later acquired all of the stock of the 


Oolumbus Oil & Fuel Co. and Springfield Gas, oon & Pipe Line Co. and * 


86.8% of the Boone Royalty Co. stock. V. 100 1746. These com- 
ig vPBy 2 mgt e 900 p ponsumers, in Columbus, ‘Springfield and sub- | 
gt authorized, “10, ooo obo os each of common and 54% cum. pref.; 
outstanding, $6,5 00 com. and $7,250,000 pref. In Nov. 1915 stock- 
holders cullited my ~ for $900,000 of’ the outstanding common stock 

owned by the Col. Oil 


Fuel Co. ya oe p. 1632, 1890. Purchase money 
obligations March 31 1915, $300,00 


DIVIDENDS.— 1914, 1915. 916. 
Common (per cent)... __ Dec., bi f -M.) March, 1% 
Preferred (per cent)... - sar OM... 136. «v-2- 


Report for year ending May.311915,inV. 100" 
bined earnings: Gross, $2,645, es et ease’ rt rest, $101, 910; divs. 
on Ohio Cities Gas Co. pref. s %), $327.273, and on com. stock | 
(5%), $253,304; divs. on Col. O42} ae “tn hands of --_ (5%), 


Pe 746, 2090, showed com- 
inte 


90, and on common (4%) O3toY 357: bal., » $250.83 Report of 
lumbus Gas & Fuel Co., V. i01, p. 691. 
Pres., Beman G. Dawes; - w. utton; Sec. & T 


Heath. Office, Columbus, O.—(V. 100, p. 3090: ‘VV. 101, p. "1374, 1632: 
1890; V. 102, p. 526.) 


OHIO OIL CO.—ORGANIZATION, &c.—Incorporated in Ohio in 
1887. Owns extensive tracts of oil lands in Ohio, Indiana and Lllinois. 
Produces crude oil. See Standard Oil Sg of New gereey. Me p- 
216, 790; V. 86, p. 984, 1227; V. 93, p. 1390. The pipe lines’ in 
Pennsylvania, Ohio, Indiana and Illinois, about 1,100 miles length, were 
in Dec. 1914 transferred to the Illinois Pipe Line Co., the latter’s $20,- 
000,000 stock being distributed pro rae. 5 s Oe proportion of 133 1-3% 
among the Ohio Oil Co. stockholders. V. 99, p. 1678, 1915. 


DIVIDENDS.— 1912. 1913. 1914. 1915. 1916. 

ar (per cent)... -- 20 a 20 cet 

—_ ror See 30 19--.-, 
n 


ec. 1915 and also Mar. 1916, 5% Ye 19 lextra, 
Balance shect Dec 31 1014, V.100, 5. 1083. “Pose 


V.-P., James K. Kerr. O arice,. ow O. 
Directors: James O. Donnell, O. Donnell, F. E 
Berry, all of Findlay, O.; J. K. Kerr, Riareball’ Til.—(v. ior i y eis, 1890.) 


OHIO STATE TELEPHONE CO.—(V. 101, p. 532, 776, 850.) 
rit re ONTARIO Px POWER CO OF NIAGARA FALLS.—ORGANIZA- 


rganized under special charter of Canadian Parliament and oper- 
ates hydro-electric plant on Capadten side of ae ara Falls below Horseshoe 


, James C. Donnell; 


Is; 169,000 h.p. installed May 1914. eveloganens to be 200,000 
h.p. Owns all the stock of be og Transmissi f Co., guarantees its bonds 
operates its property under lease re OF A wh f'1950, n> option 

to purchase or renew the lease for 40 ng Pe - dau; V. Oe, 315. 
Has contracts to 1, eee to Niagara ntario Power Co., 
which is controlled. See that com mpany — tracts with Ontario Gor 2s 
cities, &c. See V. 88, p. 297; V. 1, p. 1028; V~ 04, p. 601; V. 9p. 19 15. 


rae ey —Auth., $15 000.000, increased Feb. 1915; outstanding, 


$10,000,000; par, $100. 1% quar., paid Dec. 1912 to Dec. 191 

both inclusive. Under provisions of Railways Act of Canada, dividends 

gel 1 sectanes early each year hereafter by stockholders at annual meeting. 
p 


BONDS.—First mtge. of 1903 ($474,000 cancsio®) _ only $1, 42} PYM 
eAdisional issuable) See V. 91, p. pres 140% » *4, thes 16 Sons D. 

. 85, p. 226; V. 80, p. 1427; 1yPy e$ 000 B-hoar t 6% 
Soi eee notes are secured direct! ; fF vindiroctiy by by $3, 300. 000 first 
$1,600,000 3a pref. and $1,000,000 Niagara & Ontario pref. 
stock. of" - 1396. Ontario renee guar. war» bonds, V - 92, p. 1315; 
a SP “Pe - 90, p. 306 352; oat 96, p. 493. 

f the od 6s of 1914 ($5, ‘000 0.008} 31 6,006 ‘mature Nov. 1 1919, 
,000 in 1917 and $2,909,000 '( 1080" ptm by sink. fd.) in July 
921. The , due 1919 are pond. 0 at option of holders into common 
stock as follows: Nov. 1 to Dec. 31 1915, i ; Jan. 1 to Oct. 31 1916, at 85; 
Nov. 1 1916 to Oct. 31 1917, at 90; Nov. 1 19i7 to Oct. 31 1918, at 95; and 
thereafter at 100;callable at 100 and thy at any time on 60 days’ now notice, 
but after Nov. 1 1915 the holder can nevertheless convert durin 


t 
The $400,000 due Nov. 1917 will be exchangeable for par in 02d ME Jun a 
ble 6s when authorized by shareholders on March 25 1915. V.99, p. 1915; 
V. 100, p. 479. 
REPORT.—Report for year ending Dec. 31 1915 in V. 102, p. 607: 
Cmnew mores Nes aes). I a Gond. &e., ba: "Balance, | ¥ 
r— nierest. . Surplus. 
i—-- FLOOR SPAB AO HR EE sasrnan EMS 
Statement meas the Ont. 037 at re) i a 


io. and Ontario Transmission 
Co., eliminating inter-company payments. 
p DIRECTORS. —J.J. Albright, N. P. Clement, Wm. H. Gratwick, Fred. 
D. ‘saad Betis Edmund Hayes, angdon Albright, Wm. A. Rogers, R. C. 
uffalo, N. Y., and Miller Lash, Toronto, Ont. 

armen —Pres., J. J. Albr mss lst, V.-P., Langdon Athey ht; 2d 
V.-P., Fred. D. Corey; Sec. and ©. Board. Offic iagara 
Falls, Ont.; Marine Bank Bldg., Buffalo, Ne v—1, 102, p. 607.) 

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 ynder. the laws of 
og ‘tee? and took over about 13 plants. See V. 71, ree y 74, p. 271; 

V.75,p V. 83, p. 441; V. 91, p. 399; V. 94 p. 82 . 100, p. 1076: 
Owns pot ete ‘of the $1, 500, 000° eis. F ensom E bie oe of Toronto 
stock, which has also outstanding $1 000,000 7% cum. pref. stock. V. 96, 
Dp. 1093. Investigation in Missouri, V. 99, p. 1455. 

DIvs.— { 1203-06. 1907-10. A r. "11 to Jan.°14. Sinceto Jan ‘16 
On com. %-|2%yly. 3% yly. 4% yly. (1% quar.) 14% quar. 
* DEBENTURES <—These ane re redeemable sinoe April 1 1913 at 102% 

are con ple into of pee not less than $100 are to be 

retired yearly. V. 90. p- 562, Troe. 1175. ‘Notes Dec. 31-1914. $1. *150,000. 

REPORT for year ending Dec. 31 1914, with balance sheet, in V. 100, p 
1076, showed: Net earnings over int. and renewals, $876,425; div. on pret. 


| 


| (V. 99, p. 1455; V. 100, p. ‘984, 1076.) ~t dad at « 


Ss ringfield’ (O.) Gas Co. and Columbus Pro- | 
Va. 


div. on com. (5%), $318,765: neuen &e., $145, 00; 
Office, 11th Ave. bet. 26th and 27th Sts., N. 


“PABST BREWING CO., MILWAUKEE.—ORGANIZATION .— Incor- 
| porated in Wisconsin in1871. Plantat Milwaukee, capacity 2, 099. 000 bbls. 
yearly; also 428 properties in 187 cities, mostly for distribution. V.91, p.42. 


STOCK.—Stock, common, $10,000,000, of which $236,000 in the treas = 
ury. Pref. stock, $2,000,000 ($44,000 in treasury), cannot be increased 
without unanimous consent of all ‘stockholders. No bonds or other obli 

gations secured by lien can be commana in excess of $2,600,000 while the 
pref. stock is outstanding, nor can bon be issued to replace the serial 
onds as they aig t without the consent of two-thirds of each class of 


| (6%), $390,000; 


al., sur., $22, 


stock. Pref. divs., 134% quar. to Dec. 1915, incl. Oncom., in 1912, Hi 
| 1913, » 434%; 19 1914, 4%; 1915 (to J Dec. 15), 4%. 
~REPORT.—Report for cal. year 1914, in V. 100, 00,p. 1668, , 1679, “aaeed 


net after depreciation, &c., $564,946, agst. $900, 600 4 1913; other income, 
$89,174, agst. $96, 858 sint. on bonds, &c., $93,126; Fed. corp . tax, $5,805; 
| pref. div. (7%), $140, 000; com. div. (44%), $389, oon bal., sed » $25,231. 
OFFICERS.—Pres., Gustavus Pabst; V.- Henning; Sec., 
H.J. Stark. Office, 917 Chestnut St., Mee] ae Wor p. 2076.) 3 


PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying along the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also aves all the securities of the Columbia & 
Puget Sound RR. (standard gauge) , Seattle to Franklin, Wash., &c., with 
branches, 57 miles’ the Paci oast Ry. (narrow gauge), Port San’ Luis, 
Cal., to Los Olivos, &c., with branches, 103 miles; Pacific Coast Coal Co., 
owning Franklin mines, ‘with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4, 670 acres at Black Diamond, Wash.; > Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1, 146 
acres at Burnett, Wash.; and coal- handling plants at Seattle, Tacoma, ‘San 


v5 Sarg divs.on 2d pref. and com. were reduced from 1% to 1% quar. 


‘one 
f tic wecial notes ($1. ,000,000 auth.) , $750,000 have been sold, $150,000 
Pe April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919. 
age oe he for year endin: 


| Francisco and Portland, ‘Ore., Juneau and | Nome Alaska ane. 83. D. 048.) 
| _ DIV. Since 1908" 1999- = a. 2 =. a as "1916 
| Common ..-..-- 9 6 6 6 5 2 

First preraired=-(%)| § 2 atoeg> 2) 2 tee 
| Second preferred(%) aM 9 6 6 6 5 4 1---. 
| . After 4% on 2d pref. and com., these share equally. V. 92, p. 122. In 
| 


P a In Aug. and Nov. 1915 the common div. was omitted. 


June 30 1915 in V. 101, p. 1269, showed: 


ross earnings.-.-....-- 84,493 | Interest on bonds, &c_... $287 

Operating capannes WARS ee. 5, rth SPE. cdo amenadebeaee T31 Boe 
Net earni $851,972 Bit’ en tas ret: (6%) 22 +8'280 

ee v. on ls ee mS ’ 
Other income........... 8,669 | Div. on 2d pref. (4 — 60,000 
eonsh oaks "3800 .641 eal Div. on common (3%)--- 210,000 
otal net income_..._- F eee 
Balance, deficit......- *$125,998 


* Met by profit and loss. 


OFFICERS, ETC.—Pres., Wm. M. Barnum; V.-P. aod ye: Mer. 
Ford, Seattle; 


C. Sec. and Treas., Clifford C. Fay 
Wall St.—(V. 99, p. 202, 1049, 1070, 1055; V. 61, = 201 “1192 1269.) ad 
& PACIFIC GAS & ELECTRIC CO., SAN FI FRAN.—See “El. Ry.Sec.”" 

PACIFIC MAIL STEAMSHIP.—As to sale of vessels and capital stock 
in 1915, see V. 101, p. 618, WER 1276, 2076; V. 102, p. 526. 

PACIFIC LIGHT & P ER CORPORATION © OF LoS AN Ss. 
—ORGANIZATION. LF n'a. 7 1910. Supplies elec- 
tricity for lighting, power and street railway business in Los Angeles, etc. 


PHYSICAL PROPERTIES.—(a) Two ary steam plants of 52,903 
h. p. capacity, with a reserve steam plant of 3,016 h ry in Los Angeles. (b) 
sient hydro-electric plants, aggregate capacity 99,631 h.p., located at 

Big Creek, in Fresno County, on Kern River, Kern Gounty. and in the 
mountains about San Bernardino Valley. The development at Big Creek 
in Fresno County, 240 miles north of Los Angeles, has a capacity of 80,400 
h.p. Itis planned to double the capacity of the present plants and install 
two oteonal lants in)the next few years, increasing this development by 
155,000 h.p. he storage capacity, 53,000 acre-ft., it is planned to in- 
crease to 110,000 acre-ft. The current is transmitted at 150,000 volts on 
double steel tower aluminum transmission lines. os of ove soe “s 
miles of high-tension transmission line and 1,876 miles o overbend 6 
uting system; also an underground conduit system in Los Ang 

In Feb. 1916 amended articles of incorporation were filed Sotinestad 
$14,440,500 Prior Pref. stock (see ‘‘bon below) in place of unissu 
common stock. The $40,000, heey authorized share capital will now con- 
sist of the following: $14,440,5 % cum. prior pref. stock, $5,000,000 


$% a lst pref., $10,000, 000 _2d = ia $10, _ 500 common.— 
102, 349, 614. 


‘ sTOOK—Commaa sock authorized, SEDO 000; fir iy ref. 6% 








$5.000,000; 2d pref., $10,000,000; outstand ing, common, $10,559 tio 
pref., $5,000, ; 2a 'pref.. $9, wie. 000; par, $100. In Jan. 1916 it was pro- 
osed to make prior pref. stock of the $14, 0 unissued common s 8 


£120.0 ,000 thereof to be tH for ‘caaverdion of new Gen. M. 6s. 


102, 
In Aug. 1912 an assessment of y oper one seco was levied on the stock of all 
classes to per fc floating debt. 


President tington Oh. a le of stock. V. 96, D. oe 


BONDS tty mes $10. 000,000 Pacific Light & Power Co. at . mie. Se 
1902, $391,000 are reserved to retire a like amount of bonds se: 





Electric Co. and $1,858,000 have been retired b sinc fund; 
350,000 are guaranteed P. 7&1.) by Los Angeles Ry. V. 86, 227. Boris 
cannot be called. Sink fund now 2%% annuall 


of ‘bends out to b® 
invested in the bonds at not more than 110; otherw in other emg ge 


The First & Ref. M. 5s of 1911 are due Sept. 1 1951, but redeemable, al! 
or on part (by lot for a ee @ any interest cote on 60 days’ notice at 
and int. Authorized, 000,000, viz. 179,000 reserved to 
Les $8,179,000 outstanding ins? (by (b) $12, 211, eld by public; (c) $1 $1. 
3,000 in treasury; at ive in sink. fund; (e) 000, 
for future i tie at Big C a alance, .563,000 re- 


served for future betterments at 85% of cost, when annual net income +4 
1% times all rentals and saperens as then to be increased, except that no 
interest on issue ($10,000,000) is to be included until their proceeds are 

expended upon foeies of the new plants for 53,000 h.p., until euch 





plants are completed. Annual cash sinking fund, commencing Sept. 
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~~ ot 
sf Bowling Green °® = wat : 
P / The Ohio Cities Gas Company 
° 
Defiance ae 
i and Companies it Owns and Operates 
THE COLUMBUS GAS & FUEL COMPANY, 
THE FEDERAL GAS & FUEL COMPANY, 
Supplying natural Gas to all of Columbus 
Findlay ° and its suburbs. 
S- 
Va THE SPRINGFIELD GAS COMPANY. 
ovine = __ LA, — THE SPRINGFIELD GAS, COKE & PIPE LINE CO, 
Ashland? 12/UN- » Supplying natural gas to all of Spring- 
B i Ly OW ooster field and its suburbs, Operates pipe lines. 
o Lima 9 Bucyrus - gl . 
7 Mansfield { [PvP 5 SS 
/ nO 4 > THE COLUMBUS OIL & FUEL COMPANY, 
Kenton ° PUMP STA TION | “Op Owns Oil and Gas rights, in 75,060 acres 
| Hy | / | in the Ohio Oil Field,and is an active 
Marion } = / producing Oil company. 
~~ / 
Wi/pal 
‘ af 7 THE COLUMBUS PRODUCING COMPANY. 
Bellefontaine Mt. Vernon 5 < Owns 125,000 acres of Oil and Gas rights 
J 2 | -—— in the State of West Va.: 50,000 acres of Oil 
“s ae sJaware / } F territory and 75,000 acres of Gas territory. 
Sidney Delaware PUMP STA TION / An active and producing Oil] and Gas 
} f } / ° company. 
Piqua HOMER —-F\ / Coshocton 
oO; Urbana f 4A 1/] 
SPRINGFIELD Yia= “4m 3 
\ 4 COLUMBUS New ark } Z | / ‘ St.Clairsville o ’ fo. 
$) ‘ +4 ae y | Ht 7 / { | 7% Waaen 
= ( y |; Eo ; | Zanesville Cambridge 
. Siew hs Moundsyjlle //} 
aii ta a / 2 oundswlle // | 
© le ( 
f ‘2 (am «KO & ° Caldwell yj / 
= O caster = % | O Yy 
Ss) | WHSUGAR GROVE 2 Ye 
PUMP STATION | -— 9 3 ij 
Circleville Gs WS 
fiafiletown Washington C.H.o ds | ° Logan Pe 
> (8 ‘a . ° 
; i ins Marietta As 
Hgmilton . Wilmington os ) ‘ , o \t 
Chillicothe ° / mr Athens 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
+ 
Pacific Power & Light is tenes stock, $6,000,000 ._._- ee $100! $6. 100, 000 Ss acl name Ase it mailed 
First preferred {p & d) 7% cum $3,500,000 red 115_-____- neers 100) Q—F Feb to 191 6 1%) 
Second preferred red par convertibie $2,500,000.-._----- wales 100) 7200" 000 See text] Q—F |See text a do 
First & ref M $30,000,000 gold see text______ Usm.xc* &r*! 1910 |$,£.fré&c; 7,330,000 5¢ iF & AlAug 1 1930 lu S Mtg & Tr Co, N Y 
Pacific Telep & Teleg—Ist & coll tr M $35,000,000 ¢'red 110) | 
Mee SE tae Sh we cea kaOlackenetdéadeaunione xc*&r*| 1907 | 1,000&c) 34,032,000 5¢ J & Jan 2 1937 US Mtg & Tr,NY;&S Fr 
Home lana Mis Telephone Co guar... -.._-.-_.-- xx 1912 | 1,000) 7,080,000 5 I & dJiJan 2 1932 Nat City Bk, NY or SFr 
Packard Motor Car Co—Common stock $8, 000. 000 a a, ae Oe «oe | er See text'Feb 1916, 134 {Detroit 
Pref stock 7% cum $8,000,000 callable 110 & div________- poem Be i cesctblncesanucinpeabnenenens cage etiaipeesiiate aman eudbetice 
Pon-Amer Petrol & Transport Co—Com Ai, $125. 000,000} ---- | Bt SE nactpdecisnnccendmeecencnsasice |ewwwnnnnnenseeeneconce 
7% conv pref red at 115 and divs to Jan 1 1936._______| __-- | Sen Se was Pc iiieennte oaewteywn aes 
Peerless Truck & Motor Corp—Cap stk auth $20,000, ~~ aiein, 7 ne eee 
Convertible gold notes callable at 102_____________- 1915 1,000! 5, ,000 g |M&N 10 Nov 10 1925 SSC eee a 
Pennsylvania Steel Co—Pref stock 7% non-cum $25,000, 600 aiiew 1 20,560.800\See text\M & N Nov 1 1913 234) Checks mailed 
Bonds of Substdiary Companies. | 
Old Pennsylvania Steel first mortgage currency._.GP. xxr| 1887 1,000; 1,000,000 5 M & N\Nov 11917 | paitadelphia Office 
Maryland Steel first mortgage currency__.______- i 892 1,000; 2, ,000 5 F & AjFeb 1 1922 | do 
Penn-Mary Steel Co cons mtge $7,000,000g ____-. P. xxc*| 95 500 &c ,000 6g M & SSept 11925 iGirard Trust Co, Phila 
Spanish-American Iron Ist M g guar red text __GP.xxc* a 1907 1,000} 2.992,000 6g J & JI July 1 1927 Guaranty Tr Co, N ¥ 
Collateral trust loan Cornwall properties s f red (text) _ 1902 1,000; 5,697,000 5¢ A & OOct 11932 Girard Tr Co, Phila 
Penn-Mary Coal mortgage gold guar red (text) ____- G See laaeeanee 1,602,000 5¢ |\A & OApr 11939 do do 
Collateral trust gold loan, $10,000,000 red 105_-.-- GPxc* 1913 | 1,000; 8,500,000 5g J & a 1 1943 | do do 
| | | 
| | | 
| 
1914, equal to 1% of the maximum amount of bonds issued, incl. bonds OFFICERS.—Pres., Henry B. Joy , RK. Ay; 2 Sec. & Treas., 
reserved for refunding. Prin. & int. payable in England at $4 86 per £,| P. H. McMillan. Office, Detroit. ae, ior: p. 1368: » p. 158, 71.) 
in France and Switzerland at 5.18 francs per $1, Germany at 4.20 marks, 


Holland f. 1.2.48. (V. 94, p. 356, 634; V. 98, . 527, 1541. 

Interest on bonds paid without deduction 0 normal au. én income tax. 

In Feb. 1916 the com pony contemplated issui % Gen. M. 
serial convertible gold Comte. and $4. 120,000 7% ie prior or pad, stock, into 
which the bonds will be convertible, $100 of bonds of stock, from 
May 15 1916 to Jan. 16 1918, incl., and at pro AF lh i rates thereafter. 
These bonds are to be in five series, mat $400. 000 Jan. 15 1917 and 
$900,000 yearly thereafter to Jan. 15 1921. + &, the sale are to 
- eed tor — due, and to provide for betterments. See stock above 

The $2, 338, 000 2-year 6% collateral trust poten, Sntek July 1 1915, issued 
to retire the same amount of maturing notes, . aeeuren by de t of 
$3,118,000 out of a total issue of $4,000,000 Ist’ M. “6% bonds and ,060,- 
000 (51 %) of the com. stock of the Southern California Gas Co. They are 
convertible into the deposited ag at Fei and interest. Redeemable, par 


and int., on 4 weeks’ notice. - 101, p. 2172. 

Earnings. —Year ending A nn 30 1915 , gross income, $2,873,858; net in- 
come, $1,897, $16; bond int., $1,115,560; int. on $2,338,000 notes, $140,280; 
bal., sur., $641, 476. V. 101, Dp. 2172. 

EARNS.—Cal. Years. 1914. 1913. 
Gross income _________ $2,825,253 $2) 810,406 
Net, after taxes_______ $1,797,655 


Int. and bond discount. 1,307,787 512,786 481,072 471,342 


Balance, surplus $489,867 $761, a or aoe bags .* 
OFFICERS.—Pres., H. E. Huntington; V.- 


s Gs 
enn: Treas. and Comp., A. N. Kemp. ol Yo ii’, Dp. isi2. Ye tite D. 549, 


PACIFIC POWER & LIGHT CO.—ORGANIZATION .—Incorporated 
in Maine on June 16 1910 and serves an extensive territory in Washington, 
Oregon and sighe, wy oe Le others, Walla Walla, ae, 
Pasco, North Yakima, Hood River, The Dalles; also the sea - = 
Astoria. Owns all except directors’ shares of Walla Walla 
operates the street railways in Walla Walla and interurban 4 Leeame 

alla Walla and Milton, Ore.; total 30.45 miles. Does gas and electric 
business in the Columbia, Yakima and Walla Walia valleys and also in the 
bem of Astoria. Ore., an nd gas naaness 5 in city of Lewiston, Idaho. See de- 
yr v.91, -. 1634; V. 883. p. 171; V. 96, p. 793, and report, V.97,p.114. 
erican Power & & Light Ge (controlled by the Electric Bond & 
Share interests) owns all of the common and second preferred stock. 
oasee -—Pref. is red. at 115 and div. on any div. date. See V. 91, 
V.94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 
1913 and thereafter at 7% Red. at any time at par and accrued 
div. "ened also conv., in lots of 1 608: shares or more, into pref. stock, par for 
par whenever, in any 12 consecutive months, earns. applicable to divs. 
shall have been 2% times div. reagumemenss u . pref. oe, incl. stock 
which it is pro to issue in exchange. . 93, p. 1726; V. 94, p. 70. 
Re pry — i oe 1%% quar. from ae. 1910 to Fe b.1 1916. On 2d 
rg) 4%aQ Aug. and Nov. 1 1912; from Jan. 1913, to Nov. 
B1L5. rH y paid 1 


1912. 1911. 
$2,546,891 $2,924,676 
$1,273,988 $1,100,208 $1,065,9 





4% quar. On common various rates have been paid, 
S.—Of the ist and ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% ‘of the actual cost, reasonable 
worth and replacement value of impts. and add’ns. Subj. to call as a whole 
oo - part . mat fund beginning Aug. 1 1915 on any int. day at 105 
d int. to D ‘ons: 104 and int. during 1926; 103 in 927; 102 in 1928: 
101 in 1929 » “yt 311930. Issuable in o ars, sterling, cs, marks and 
guilders. - 93, Dp. 536; V. 94, p. 279; V. 96, p. 793; V. 100. p. 402. 
RARNINGS/ our years qading, Dec ¥- 

1918". $1 438.3 967 $73 733 045 afnier ro 3166-250 rit 3006 78 840 
87,685 715,361 385,109 140,000 105,000 85,252 


—Pres., Guy W. Talbot: V.-Ps., E. W. Hill, F. G. Sykes, 
A. 8S. Grenler and Edw. Cookingham; Seceatary.. George F. Nevins; 
ie * ee Summerson., 71 B'way, N. Y.; Asst. Sec. & Asst. Treas., 


. Portland, Ore., and ‘by B’way, N. Y.—(V. 95, 
822: V. 96, p. 793: V. 9 97, p. 55, 121; V. 99, p. 53; V. 100, p. 402 1758.)> 


in ‘Gal Dec. Br i900 est _p. 64, 10d, Stat ms tn use Dec. 31 1913, 
. ons in use Dec 
647,993. In March 191 2 pw ased the Bay Cities Home Tele 
$ . Tel. & Tel. stock and $7, 0 090) ome ons 
6 “A Fs f = Ta. & Tel suit . 97, 538: 
; A ettlement of anti- ° : 
V. 98, p. 1003; Vv" 99, Dp. 898, 1371. " ». > 
Stock, common, $18. 000, 000, all outstanding: pref., 6% cum. (also pref. 


as to assets), $32, 000,000 auth. iin outstanding $32,000,000. American 
Telep. & Teleg. Co. owned $22,950,800 pref. and $9,027,200 common. sane 
in Ov. 1914 offered to issue in exchange for the minority common s 


2 shares of its stock for 9 of the Pacific company up to Dec. 15 Se v.99, 
Pp. 1533. Pref. divs. paid regularly, Sa, of annum (Q.-J. 15). “8, 

BONDS .—‘“'First and collateral trust’’ 5s of 1907 ($35,000,000, all issued; 
auth. issue, Mercantile Trust Co., San Fran , trustee) have a sinking 


nni 1972, ch ill 
p85. V. 90 ng w retire frost tba! ¥ maturity. - 88, 


720; sae: 1 . D. : 
95. p. isd: ¥: 37! 97, D. Veo 't 98, D. Vecp 30 - 93,D 349, "412: 


REPORT.—For cal. year 1915, oF tae oh 4d Feb. 26, showed: 
Cy. Gross Ne. baler 


. Co. for 


Bd pnierest. org oy Balance, 
1316 MESON ORS $4 B43, 175 sins. 361 5" voy, 55 $! $384 000 $ 0: we 
1914___ 13,296,589 4.588.027 : 


237 ,406 20,000 ot0" 175 
Ve 20], B 374. —(V. 100, p. 816, 978, 1083; V. 101, Dp. 1393" 374.) 
PACKARD MOTOR CAR CO.—ORGANIZATION.—Incorp. in Mich. 
Sept. 1 1909 as successor company to West Virginia company of same name. 
Plant at Detroit. 

STOCK.—Auth., com. and 7% cum. pref., $8,000,000 each ar $100); 
outstanding, com. os "$7, get SB, Rae $8,000, * incl. ae te 0 sold 


qe 1916, 4 o-yent $3,000, (000 ‘notes due Dec. 1' 1916. es 
ZL Be Bid: ae «Ay 3 v0 and divs. on 90 days’ ‘pues up to 


DIVIDENDS. res 1% 1% % Q.-M.) from Dec. 1909 to Dec. 1915. 


Common, 40% p Stock Oct. 1913, 10% payable in com. 
stock Feb. 1916 = n% om “Feb. 1 1916. 
REPORT.—For year o # . 31 1915 (see V. 101, 1368): 


a a ae ee 7, +165 | Ropreciation cuareed off_$1,321,330 
Profit after all exp. & ie a 587,256| Net balance 2'2 26 
7% preferred stock dividend (on amount then outstanding) ---. 











oem GRICAN PETROLEUM & TRANSPORT CO. "_ORGANI- 
ON. —Incorporated in Delaware on Feb. 4 1916 to acquire the follow- 

oes Tt companies’ securities: $17,500,000 com. stock of Mexican Petroleum 
Co. (see annual report, V. 101, p. 446), or. 44.63% of the total outstanding; 
$9,035,000 Mexican Petroleum pref., or 75.29%; $505,200 Caloric Co. 
com. stock, or 58.60%; $2,900,000 Petroleum Transport, or 96.66%; 
page rh 300 Caloric Co. pref., or 65.57%; $10,000 Buena Fe Petroleum Co., 


OF STOCK.—7% cum. conv. pref. stock (par $100), auth., $25,000,000; 
be issued presently $10,000,000. Common (par $50), auth., $125,000, $00: 
to be issued abaeenes $30,494,750. 

The foregoing securities are to be issued to acquire the securities described 
above and to provide $3,750,000 cash working capital. The pref. is re- 
deemable at 115 and divs. at any time up to Jan. 1 1936 on 90 days’ notice. 
Within this period it may be conver into common at 115. 

5 a Ae etme is prominently associated with the company.—V. 102, 


PEERLESS TRUCK & MOTOR CORPORATION.—ORGANIZA- 
TION.—Incorporated in Nov. 1915 in Va. and acquired 20,147 ae of 
pref. and 20,855 shares of common (being entire stock except 4% ‘oe a" 
of the Peerless Motor Car Co. of Cleveland, O., and the ome Ra 300 s 
of pref. and 50,000 shares of common stock of the General Vehicle Co. of 

an By City, N. Y. Manufactures electric and gasoline motor 

leasure cars and aerial eugines.. opt naxised stock, all one class, 
$20,000, {000 ( ), Outstan » $10,000,000. No bonds, other than 
$600, Peerless Motor Car Co. Ist M. 6s (due serially), for which cash 
is deposited with trustee for coleman. Real estate mtge., $300,000. 


NOTES.—aAuthorized and outstanding, $5,000,000 10-year 6% o gold 

notes dated ow. 10 1915 jae due Nov. 10 1925, convertible at h 

option into ca copie stock at par after one year and subject to call 4 and 
May 10 1917 at 102 : a ~~ upon 60 days’ notice in amounts of 

not less than $1,000,000 on any int. date; conversion privilege continuing 

until 20 days before ‘redemption sale. See o ffering V. 102, p. 716. 


EARNINGS.—Net for 11 months ended Nov. 30 1915 was $1,930,058. 
See V. 102, p. 716, 435. 


DIRECTORS.—These include Pres. Frederick Ouipert, Cleveland; C. V. 
Rich, P. J. Mets ntosh, E. R. Tinker Jr., e' W. Harden and Harrison 
Williams, of N G. ane and F. S. Terry, Cleveland.(—V. 101, 


; B. 
p. 1556, 1632, ins, V. 102, p. 158, 435, 614, 716.) 


PENN MARINE & & QRDNANCE CASTINGS CO.—ORGANIZATION. 
—Incorporated in N. Y. 915 to acquire stock of the Penn Steel 
Casting & Machine Go. of Ben” Pa and Baldt Steel Co. of Now Castle 
Del. oes a general castings business. Stock, puthorieed | issue of $200, 006 
(no par value) shares, of which 40, my a outstanding. No bonds outst’g, 


DIRECTORS.—H. D. Gibso Fuller, J. E. Richards, Rodney 
Thayer (Pres.) and others.—(V. TO} D. 7s, 1977.) 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn- 
company of same name and entire ‘stock of Maryland Steel Co. Thus con, 
trols plants at Steelton, eos, and Sparrows Point, Md., incl. blast furnaces. 
annual capacity 1,200,000 tons pig iron; also steel plants, &c., viz., Besse- 
mer plants and two open-hearth plants, capacity 1,200,000 tons of ingots, 
two rail mills, ca ty 640,000 tons, a shipbuilding an and a bridge-building 
plant (new plant o tte Rs 773), a complete and switch-bldg. plant, ae 

Owns the entire $2,400,000 stock of the Spanish-American [ron Co, 
shipping about 500, 000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; also an extensive property of about 52,000 
acres on north 4 of om nent, Nipe Ba , Digtectes ~ ~~ nye of 500,000 
tons yearly. V. 18.2. ott 12 9; 78, D- . 85, D. 226, 
288, 472; Vy. 86, 25, rr . 87, Pp. 100; W. 90, oF 1338.” 

Has also capahneedl an Interest ot over ae in the Cornwall Ore Banks 


Co., aepanes Co., Pa., mele * Lebanon, Pa. V.75, p. 345. 
397: V. 72. p. 1241, 1183; V 5. 1364; Vv. oe p. 1312; V. 84, p. 111; V. 89, 
D. 1672; V. 90, 1236. } enn-Mary © Coal Oo., with 16,000 acres of 


coal in Indiana ‘county. ra. Vv. on 
In Feb. 1916 the Bethlehem Steel ‘Gorporation—which see—arranged to 
purchase the property and assets of the Pennsylvania Steel Co. 


STOCK.—Common stock is $10,750,000. V. 90, p. 1106, 1175. 


DIVIDENDS.—0On pref. stock Nov. 1 1901 to Nov. 1912, incl..7% yly 
1913, 4%; none since. V. 98, p. 1248; V. 96, p. 1233. 


BONDS.—Consolidated joint mortgage covers the plants at Steelton, ee] 
and S$ atoms Point, Md., and all of the $1,000,000 stock of the Marylan 
Steel ; $3, ,000 are reserved to retire the prior liens. 

Of ay coliateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinking. pene of 50 
cents per ton of ore mined, but not less than $150, yearly. es sta; 

The Spanish-American Tron Co. 6s of 1907 (originally $5, 000. 0, all 
issued) are guaranteed, prin. & int. by endorsement; they are callable in 
whole or 4 part at 102 % or for a sink. fund of 30 cents per ton at par & int. 
V. 85, p. 287, 350, 867; V. 86, p. 1157; V. 88, p.629, 1195; V.99, p.1890. In 
1909 i 0.900 Ue ATS 5s, guar. prin. & int., were sold; they 
are redeemable since April 1 1910 for UR ng fund * aos and at 102% 
out of other moneys. V. 88, p. 1134, 1195: 89, D. 

The collat. trust gold loan 5s of 1913 ($10,000, 000 ax. issue) are sub- 
ject to call at 105 in amounts not less than $ 

Of the $8,500,000 bonds cutaaens Dec. 31 1915, $5.950,000 were 
owned by the Pennsylvania Co. . 96. p. 13863: V. 100, p. 1516. 

REPORT for cal. year 1914, in ro 400. p 1668, showed: Toval income 
(after $2, 200, p00 for repairs) . $1,340,050, aout. $2,833,662 in 1913; bond 
int. is $i 1164 5; deprec’n & ‘exhaustion of minerais, $902,086; bal. def. 
5078.8 "ohn y Wm. H. Donner; Pres., E.C. "Felton; Tre: 

of. Y. office, 71 B'way.—(V. 101, p. 1096, 1193, 1632; V. p. > 102716.) 
"paauaenak Charaa WATER & POWER CO.—See V. 102, p. 710. 
PEOPLE'S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 sag! of the companies forming the old Chicago Gas Trust. 

1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Goeseermal Gas aN were leased for about 34 Se the soa Co’s $6,000.000 
bonds being guaranteed. V. 84, p. 394; V.78, p. 1785; V. 72, p. 244, 91; 


V.97.D 
2,976 miles, 
Sp aa See V. 66, p. 382. 


and 
Building $8, 600.00 000. senate, Dia, 1233, 


p 


PROPERTY. -—In service January 3°18 Stress mains, 

meters, 655,219; public lamps, 10. 29% . 

In Feb. 1915 was considering ‘th 
000,000 


yaees sperqan between 
- 98, p. 519; V. 100, p. 551. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
People’s Gas Light & Coke Cmesan) — tock (See text)____} ___. $100|$38, ,.000|/8 in 1915) Q—F_|Feb 25 '16 2%/|Co.’s office, Chicago 
New general and ref M gold (see text)___._._._...__- 1913 1,000} 1,712,000 5 J & D/Dec 1 1963 Illinois Tr & S B, Chic 
First consolidated ioaties for $10,000,000 gold____Ce.c*;} 1893 1,000; 4, 000 6¢ \A & O/jApr 1 1943 Central Trust Co, N Y 
Chicago Gas Light & Coke first soe V 66" Af rir aes FP.c| 1887 1,000} 10,000,000 5¢ |S & J\July 1 1937 pt Tr, N Y; & Chicago 
Consumers’ Gas first m ree gold (see V 66, p 472) _-.-_- .c| 1886 1,000} 4,246,000 5¢ |J_ & D/|Dec 1 1936 do do 
Refunding mortgage $40,000,000 gold_____._.__- .c*&r| 1897 1,000} 20,554,000 5¢ |\M & S/Sept 1 1947 Central Tr, N Y; & Chic 
Mutual Fuel Gas first mortgage eepmsd ES RE tite oe 1897 1,000; 5,000,000 5¢ |M & N|Nov 1 1947 do ‘do 
Calumet Gas first mortgage assumed_-_________-_______. 1892 1,000 250,000 6¢g Q—J July 11917 Central Tr Co of Ill, a 
—- Natural Gas & Ol! ref mtge $6,000,000 gold gu__Ce| 1906 1,000} 6,000,000 5¢ |M & N/May 1 1936 Central Trust Co, 
Ogden Gas first mortgage $6. O guar prin & int____F| 1900 1,000} 6,000,000 5¢ iM & N/|May 11945 Farmers L & Tr Co, N ¥ 
Pettibone Mulliken Co—Common stock, daly 000,000-.--_-.- Sea py Bs ee eee eR aces ee Pere eae idshacss 
ist pret {(p&d) 7% um rea 215 e000 t0nt ..........5....- ae 100! 1,905,000/7 in 1915 —J |Jan 3 ‘16, 1%%|Checks mailed 
et Dy B — $750,000 rs (ree text) wenn wchane os | ee 100 750,000/7 in 1915 —J 3°16.1%% Oo oO 
ay & Co—Stock $45,000,000_.---.2--- 22 22-2 bawe 100} 45,000,000|See t}/Q—M 31 Dec 30°15,.534 %|Office 99 John St, N ¥ 
Phitedslatas lectric—Stock $22. 30, per sh. pd in (see text) =| 7855 | 25| 24,987.750|\See text) Q— Mch 15'16, 1%/|Checks mailed 
Trust cert gold $17,500,000 (see text) _.........-..___- ’. . = 15,014,142 4g |J & J\Oct 1949 Land Title & Trust, Phila 
Edison Electric trust certs ¢ (Edison stock as coll). FP. kv 1896 | 100 &c| 1,994,300 5g |A & }| After res 1 1946| Fidelity Trust Co, Phila 
Old Phila Elec trust ctfs (Penn H L & P stock as coll)____z2| 1898 1,900) 11,268.0690 5g |A & O/Apr 1 1948 Land Title & Trust, Phila 
Oe er SE GE Pee ee eee | 1915 1,000; 3,500,000 5 F & AjAug i 1917 Drexel & Co, Philadel’ia 
Pierce Oil Corporation—Common stock ($30,000,000) _.--| -__- 25| Sg it |e StS ES, Oe el ee eee 
Ten-year debs g conv $10,000,000 red 105 sf beg 1916_.c*| 1914 | 109 &c| 10,000,000 6g |J & JI\July 1 1924 LadenThal&Co,NY&Lon 
Conv gold notes $2,000,000 call at par aft July 1 "17 text_c* | 1916 | 100 &c) ,000, 6g |JI & JiJan 11921 New York 
Pittsburgh Coal Co of New Jersey—Common stock______ baow | 100 Sa oon cc 25245 ae [SS ee ren 
Pref stock (not as to assets) 7% cum $32,000,000--.------ | since | 00 27:071 :800/5 in 1915) Q—J Jan 25 1916 1%|\Checks mailed 
| | 
| } | | 
| 





The price of gas “te fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. V. 82, 574; V. 84, p. 342. "An ordinance was passed in 
July 1911 reduelng the, price from 85 to 75c. for the first year, 70 the 2d and 

da years and 68 the 4th and 5th years. The State Circuit Court in Dec. 
1911 fixed the price at 80 cents, poaciae final disposition of the suit brought 
by co ay toenjoinenforcement. V.93, p. 349, 536, 1606; V. 94, p.1190. 

The Appellate Court on April 25 1912 reversed the decision of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without — to the right of consumers to recover the 
same if the ordinance found to be reasonable. V. 94, p. 1253, 1190. 

STOCK.—In 1909 $2,039,900 stock was sold at par. V. 88, p. 454, 689. 
The ee ~ Nov. 14 1913 authorized an increase of the ye + stock 
from $35,000,000 to $50, 500,000 of the new stock being offered 
to stockholders yee ae at par, to be paid 25% each on Dec. 22 1913 and 
Feb. 25, May 25 and Aug. 25 1914. 97. p. 890, 954, 1119, 1508, 1827. 


2 May 1915 authority was given to sell to employees $73, 000 stock at par. 
V. 100, p. eo a 


DIVS. le '96. '97 to ‘05. '06. oe 08. '09. "10 to Aug.’13. Since. 
ver cent__f[2% 1% 6 yearly 5 6 6% 7 yrily 2 quar. 

eg Ors. &O.—Of the $40,000, A of 1897, the $19, 146,000 unissued 

reserved to retire prior bonds. V. 65, p. 57 ‘ 79, p. 155: V. 84, 

D. 1556: - 91. Fibs 3 876; V. 94, D. 10s oat 97, D. ye od: V. 98. p. 842. 

z. ..BA Ind. Net. Gas ‘os . 58. V. 84, p. 388, 1430; 
V. 88, p. 131 1433: form, V. 87, p. 

The stockh 


olders on Nov. "14 1913 D- emized a new general and refunding 


mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new 
construction at not over 7! For 


of om. and to refund all old pone, &e.; 
$1, Sigs. ,000 issued to Dec. 31 - 97, p. 954, 1119, 1508, 1738; V. 98, 
P REPORT .—Report for year ending Dec. 31 1915, in V. 102, p. ont. 
Years ending Dec. 31— 1913. 


1 1914. 1 912 
Gross income $17,037,894 $16, ooo" 538 $16, rity 534 $16, aoe: 936 





Net earnings__________ $6. 3 $6,789,504 $6,417,578 $6,103,317 
Interest on bonds______ $2,385,3: $2,390,600 $2,236,793 $5'193 605 
Depreciation. ___._____ 1,292,140 1,106,436 1,293,721 1,269,961 





Balance for stock___. $3,228,966 $3,292,468 $2,887,064 $2,639,750 
Dividends _._._...- (8%)3,075,994(8) 2,964,774(7 4) 2537500 (7)2,450,000 
DIRECTORS.—Samuel Insull (Chairman), E. G. Cowdery (Pres.), 
John J. Mitchell, James A. Patten and «ay Pw Other officers: 
John Williamson and weward J. E. Ward (V.-Ps.), W. S. McCrea (Treas.), 


L. A. Wiley. (Sec.), E. J. H. Wright (Asst. Sec.), we D. Gregory | Asst. 
gr es A. Crane, 2d oo Sec. & Treas. Office, Chicago.—(V. °D- 
ie 1677; V. 101, p. 218; V. 102, p. 604, 614.) 


in Oh YBONE MULLIKEN CO.—ORGANIZATION .—Incorporated 
gy 4 sors ane 21 it. a plant on 32 acres oa land —— 6 — 
eart oO oO an frogs, gs, sw es, 
rails, &c., for shennan saltoonde: ¥. 94. p. 1511. No bonds. - 
STOCK.—As to pref. stock provisions, see V. 94, p. 1511. The second 
pret, Ras Bo voting power and is subject ¢6 call at par after all the first pref. 
shall have been ret 94, p. 1511 


DIVIDENDS.—On ro and 2d pref., 13% % quar., Oct. 1912 to’Jan. 1916, 


REPORT .—Report for cal. year 1915 in V. 102, 2 Be A 606, showed: Total 
net snncane. 38232, ii; ; surplus Cooneat forward, $409,476; first pee. | ay Be 
115,938; pref. ,500; deprec’n, $72, Eve lst pref. sink. fund, 


176 000;  toval surplus as per balance sheet Dec. 31 1915, $225,335. 
Pres liken.—(V. 100, p. 564; V. 101, p. 374; V. 102, p. 527.) 
rivet oa "honae & CO.—ORGANIZATION .—Incorporated in New 
York State on Dec. 11 1908 per plan V_ 87, p. 1536; V. 88, p. 149; V. 89, 
p. 1545. Does not directly own or fy ond — mining or other plants, but 
Oo “ — = otal aoc (ennet ($2, ro $2000.00). a heb 4 re} xg ind 
een Cons ‘oO Moctezuma Copper Oo. 
$2 800 00), Detroit Cop M Co. of Arizona ($1,000,000) and 


ining 
urro Mt. Copper Co. ($6, ,000), ae Canon Fuel Oo. ($3.000,000) and 
Fnape 2 Bosak jercantile Co. {o?: 000,000) and Bunker Hill Mines Co. 
($7 Dividend payment: 


Extra Dividends Q.-M. (Additional to 10% per omen, 2%% Q.-M.). 








191 1911. 1912. i913. 1915. 
2 5 10 ogame 
REPORT.—For poe. a year 1914, in sg 100, p. 1077, sho 
Pe ng Ey ell companies $6 380. 600 $9,110°000 $10,005-458 
Commissions and miscellaneous.----- 541.652 471,494 406 ‘077 
_ | Se eee? Pas A $6,891,652 $9,581,494 $10,411,535 
Py" i eal pret ee et gle (14%)6,300 900(1634)7435000(15)67 5000 
etn: CREOR, OO. og winncncksne cue 226 173,785 126,350 
Balance, eurpius a a ee Dee, on oe 882 J 00 $3,535,185 
“were Cugis. Iola. - 1914. a 
Net income.6 048 001 6,916 500 602,319 1, 11 870 wet 189, 100 d ,402 447 
a Te Sa a ee Ee ae eke, ALS, wae, 196.710-550 Ihe. 
ol ° mont 
to allied railway see El Paso & S. Ww. V. 100. hg * 9. ents published. “ 


OFFICERS AND DIRECTORS —Pres. J D las; 
land H. Dodge, Arthur Curtiss James, Sémes Molten: 
George Notman; Asst. Sec., F. T. vs Asst. T 
hcoricre Joma Dougias. Oteveland = 2° 

ames McLean, G e Aevew. 5 a Francis L. Hine, 

G Notman, te Church Osborn. tayws 2 Ba 9 John St.— —(V v.99. 

p. 473, 752, 1837; V. 100, p. 906, 1077, 2014; V. 101, Pp. 850, 1978.) 
PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.’’ Section. 


PHILADELEMIA ELECTRIC CO.—ORGANIZATION.—Incorp. 
N. J. Oct. 5 1899. Controls all Neg ht pro 
b far Phila. ye Greeters V. oes 680; v. 
V. 99, p. 820. Has o See Sane lease rd 
Co. at a graduated 


at termination of lease. V.00 O01 


STOCK.—Authorized, $25,000, ooo “ws ‘which $13, 250 in treasu $29.8 
(90%) per $25 qhere paid in, ing te 8 $2 2. paid Marek 1908.4 


V.-P’s, Cleve- 
Sec. & 
reas., C. W. Parsons. 
ipArthur C Curtiss James, 


in 
erties of Phila., also in 
gondult frocn, ‘Warten ne =>. saad 
space from ne ephone 

136 4000 yearly, with option of purchase 


June 1 1 1908 and $5 paid Dec. 1913 (a 
1908 paygeen’ and $1 50 part of 
Meniend paid 


1 at dividend 


paygnend)¢a gt eee 


ec. 1913 
arch 1910 and 32 50 paid June 





V. 90, p. oi V. 94, p. 1190; V. 95, p. 240; V. 97. p. 1289; V. 98, p.- 1154; 


Vv. 99, p. 

einer... "02-07. "08. "09 to °12 °13. °14.°15. 1916. 
On amounts paid in-_| 5 y’ly. 5% 6y'’rly 6 _! . 243 >°> 
Also extra paid in stk.._Seeabove $1 $1 50 $15 ee ee 


BONDS.—Collateral trust 4% 50-year certificates, aaa 1899, $14,982,- 
200, were used to purchase $14,994,100 of the $15.00 000,000 Penn. Mfe. 
L. & P. stock ($1,500,000 paid in) and ali the $17, 500,000 Nat. Elec. 
stock ($4,375,000 paid in), the balance to be retained to acquire wed 
electric properties in Philadelphia and adjacent counties. See V.69. 
797 and official circular page 853 and official statement V. 74. p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 Phila. Electric 5% certifi- 
cote were purchased, reducing the amount outstanding to $11, 368 ,060, 

70, p. 331. In Aug.1990 purchased $2.000,000 fours, the same being 
held available as collateral for loans. V. 74, p. 215. Bonds of controlled 
cos. outstanding, ¥ Delaware Elec. Co. 1st §s, due Aug. 1 1939, and 
a “_ Chester’ lec. Light & Power Co. bonds, due March 1 191 

Aug. 1915 sold $3,500,000 2-year 5% notes, red. par Aug. 1 1916 or 
ro 2 1917 on 30 day’s notice. V. 101, p. 452 


REPORT.—Year ending Dec. 31 1914, with balance sheet, in V. 100, p, 


1344, showed: Total gross income, $3,169,025; oper. exp. & charges, 
$6,181,046; divs. (12) $1,574, os: ‘Dalance, surplus, $404. 97h, 
Pres., Joesph McCall; Sec. ‘4 R. Coe; Treas., A. V. R. Coe. 


Office, 417-419 Market St., Senihan: N. J.—(V.'101, p. 452.) 


PIERCE OIL CORPORATION. —ORGANIZATION Pe 4 
in Virginia June 23 ig tf Y wes plan V. 97, p. 303, 302: V. 95, Bp) 279: V.9 
p. 495; V. 85, p. 216 1390. In conjunction with ierce-Fordyce 
Oil Association owns ‘alesse? or through the entire capital stock of subsidi- 
ary companies: (a) Five modern refineries at Fort Worth and Texas City, 
Tex., Sand Springs, Okla., Tampico and Vera Cruz, Mecixo. Totalaver- 
age daily capacity, 26,550 bbls. of crude oil. (b) 129,000 acres of oil lands 
an ad eld under lease, partly owned in fee, in Okla., Tex., Ark. oad 
ampico, Mex., inclubing holdings in the Cushing and Morris fields in 
Okla. (c) Two tank steamers, total capacity 60,000 bbls.; floating equip- 
ment and tank cars. (d) 1, 150 centrally-located main distributing sta- 
tions. V. 101, p. 2077. 
The stockholders voted Dec. 23 1915 to increase the authorized stock 
from $30,000,000 (all common, then outstanding $13,857,600), par $25 
to $33,000, ye also to issue $2,000,000 5-year 6% convertible notes. Of 
the stock $2,500,000 was reserved for conversion of these notes and $10,- 
000,000 to convert the debentures of 1914 and $4,142,500 is to be used to 
acquire the property and certificates of the Pierce-Fordyce Oil Association 
as soon as the Texas o— authorities consent, leaving $2,500,000 new stock 
in the treasury. p. 2077. The per value of s ingle shares was 
changed in 1914 from $100 so . V.99, p. 53, 203, 987. 

The $10,000,000 10-year 6% gold PR AD of 1914 are repayable at 
maturity at 105 and + aa +E at option of paneer at any time until ma- 
turity or earlier redemption into common stock a a They are redeema- 
ble a A oe or part at 105 and int. on = after July 1 191 Annual fund, 

00,000, begins July 1 1916. . 99, p. 53, 203, 987. 

The $2, 000,000 5-year 6% e ‘notes of 1916 are convertible at any time 
until maturity into common stock at $20 (or 80%, par $25 a share). hey 
are redeemable as a whole, at par and int., at any time after July 1 1917, but 
if called the right of conversion continues to the date of redemption. "Any 
future mortgage on the Reoperty must secure the notes equally with the 
a4 obligations secured t 7 i 


RNS ao Pi 1915, $1,500,000. bi 101, p. 1978, 2077. Year 


, 


1914 vi oh: pis, St. profits (U0. S. oper. only), $644,717; net 
rofits —_ x. $518.3 g23; Pins. rec'd, sil? 519; int. on notes, &c., 
737, SO. uy ye $101, 


DIRECTORS.—H. ag” as N. Y. (Chairman); 
Pres.), St. 1: F and Richards (V .-P.), New ~ ag -Cabega(¥ -P.), 
t. Louis; S$ ; s, Charles Hayden and W. New York. 

—(V.98, p. 1849: at , D. 53, 203, 987; V. 101, p. 48. ate o1978. 2077.) 


PITTSBURGH COAL CO.—ORGANIZATION.—Incorporated in 
New Jersey in Se aot. 1899 and owns the entire capital stock, $32,000,000 
common stock and $36,000,000 pref. stock, of the Pittsburgh Coal Co. of 
Pennsylvania (see ca — of that company below). The last named com- 

any on Dec. 31 1915 merged with itself the allied Monongahela Consolid- 
Mated Coal & Coke Co. 


PLAN OF READJUSTMENT DATED FEB. 1 1916.—The following 
named committee at the request of the directors and the holders of sub- 
stantial amounts of the preferred stock and the common stock in Feb. 1916 
presented a plan for the readjustment of the respective rights and interests 
of the preferred stock and common stock, which plan has been approved by 
all the directors. 

The plan provides (a) for an adjustment and refunding of the accumu- 
lated unpaid dividends on the preferred stock of the New Jersey Co., and 
(b) for the elimination of the New Jersey Co. through an exchange of the 
stock of the Pennsylvania Co., in the treasury of the New Jersey Co., for 
the outstanding stock of the New J ersey Co., thus effecting a saving estim- 
ated at $50,000 yearly due to the existence of an unnecessary organization. 

Holders of the 7% cumulative pref. stock of the New Jersey Co. will, 
for each $100 (par value) of such stock and all accrued dividends thereon 
(amounting as of Jan. 1 1916, to $44 58 1-3 per share), receive 6% cumu- 
lative pref. stock of the Pennsylvania Co. to the par value of $133 33 1-3. 
Holders of Comanee stock of the New Jersey Co. will, for each $100 (par 
value) of such stock, receive common stock of the Pennsylvania Co. to the 
par value of $100. | See also Pittsburgh Coal Co. of Pennsylvania below 
and ‘‘Chronicle’’ of Feb. 26 191 

In case the stock is called for de ,osit under the plan it is proposed that 
the depositaries shall be the transfer agents for other stock, namely, the 
Bankers Trust Co. of N. Y., Union Trust Co. of Pittsburgh and Guaranty 
Trust & Safe Deposit Co. of Philadel a. 

eadjustment Committee: J. D. A. W. Mellon, J. B. Finley, 
George T. Oliver, John I. ee A. “Miller, Harry Bronner and Henry 
R. Rea, with, as Secretaries, F . LeMoyne, Pittsburgh, and Edward C. 
Bailly, 24 Broad St., N. Y. City. 
DIVIDENDS.—On pref., ion to Apr. 1906. 57a % yriy.; '06 to ’09, none; 
+10. 5%;°11 to Jan. ‘16, 5% (Q.-J.). Accumula vs. on pref., 1-3% 
rt 14. In Mar. ‘15 plans to adjust same were in hand. See above. 

en ay —The remaining fires one colipteral 5s of 1906, ($8 Pll, 000 
ss by Pittsburgh Coa 0. oO ennsylvania were a 
: med } ‘| s bhanne ay, ot Ogal C90 Pm Penna. Ist i 

ar. by the Pittsburg 0. 0 

ed. guar fund Oc. per ton, not less than $60, O00 yearly. yearly. 

in be r 1911, see above. 


Clay A. Pierce 


y m0, > oat 408. 












































178 INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
| | 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
"= (For abbreviations, &c., see notes on first page) Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Pittsburgh Coal +e (of Penn) stock as proposed under plan/jof Feb 11916 
Participating pref stock 6% cuss (alat aa to assots, 6 feali ii0| =7-~ RS ame aie Siete reer be mente etahger rata 
a ref stoc cum etn 0 assets, s fca ao ¥ 200]. 6] |. CGE) dan cectetbedts«lsetuingucns cp sctaunges 
Ist M $1,501 Boo g guar red 10234 8 ear i.xc*| 1910 1,000) 1,275, 5¢ |J & JiJan 11935 |Union Trust Co, to » 
Mon River Cons Coal & Coke Ist ie 05 500 ; f ieee ext) - UPi.zc*| 1899 1,000} 6,323, 6g A & OOct 11949 vome, a Co,P a 
- Certificates of indebtedness due $200,000 yearly .._---_- k| 1902 5,000 00: 5 |\J & J\suly 11917 | ae 
Midi'd Coal purchase ist M $1,200,000 ¢ yyy rind % Ure *1912 p 997,000 5¢ M & N|May is 1932 Union’ “rrust Co, 
Pit{sburah St $6,350. 000 outs redeemable | par. ---------- 1911 | 509 ac of ine PUR Jen Mé& S A 1931 = | ---------------------- 
s ure eel— Common stock $7,000,000 auth_________- alot i pS ‘ ,000|\See text)........|Seetext | ##§(|..--.-----~--.--------- 
tf (p, & d) 7% cum $10,500,000 red 120 (V. 96. p.65)-| -_-- 100| 10,500,000|See text}; Q—M |Mch1'16,1%% (Checks pe Pitted 
Hates gold red 101 ($1,000,000 canceled V 102 p 340). -UPi| 1915 1,000 &c} a4,000,000 6g |J & IJI\Jan1 °18-’20 Union Trust ping Pitub 
Pitts Steel Ore Co coup g notes Atay 080 due 17) redat 101) 191 5,000 375,000 6g |F &_A\Feb 1077-1018 |Union Tene * oO, 
Pertiand (Ore) es & Cos e Co—Ptf ) stk 7% cum redl115} __-_- 100! 2,000,000\7 per an.| Q—F /|Feb 1 1916, 1%) cme m + & Tr Co 
Ist & ref’? M $15 ‘000, 000 call P10 oi after 1 19_.xc*USm 1910 1,000; 5,868,000 5¢ |J & J\May 11940 U S Mor X : : 
en ne mmeanne -x| 1901 | 1.000 371,000 5¢ |F & AljAug 11951 ‘Bxlyn, Frank Tr;& Por 
Prairie Oil & Gas Co.—Stock, $18,000,000___-.._.---.------|--___- 100! 18,000;000|See text |See text |\Jan 31 16, 3% |Chase Nat Bk, N Y 
Debentures 50 years callable_____’_____--------------- 1000 \cosczeus 9,000,000 6 & J1955 to 1960 |New York 
Prairie Pipe Line Co—Stock (no bonds)___.___.._..---- ~ ERS 100) 37,000,000) .......- See text|Jan 3}, 1916 BG lo ac benee nse i 
Pressed Steel Car Co—Stock common $12,500,000__------ ee 100| 12,500,000|See text | Q—M |Dec 9°14 4 %\N Y Trust Co, 
Preferred stock (p & d) 7% non-cum $12,500,000_-_-__-_- (| ee Bi00| 12,500, 7 Q—F |Feb 33 "16, 1%) y 4 4 
Western Steel Car & Fdy M (see text) -..---...---.------ 1898 100 text | 5 |\J & J\Jan 11948 | 1.0 
Procter & Gamble—Common stock $24,000,000 auth ____-_| 2. | 100) 13,497,848|See text g-F 15|Feb. 15 aR 4% Co.'s Oftice, Conctgne 
Pref stock (8% cum) (See terms in editorial. May °93 Supp)| .... | * 100 ,250,000|8 in 1915 15\Jan. 15 °16, 2% do 
a Of this $4,000,000, $500,000 called and will be paid Mar|ch 1 1916 | 
In March 1912 a new first M. on the Pitts. Coal Dock & hofees J Co. Earnings 6 Mos. ending Dec. 31— 915. Increase. 
t Duluth, Mi f : 1 SR i a le ees ad $9, 660. 259 $4, W374 430 $5,522,829 
b. 1052; V yt 96. p. Rei BO. rd 75x00: oto darastennmnar daca saiade Net profits SR eee ae a ere $1,695,109 $117.3 14 $1,577,795 


he Piesbureh Coal Co. of Penn. (Midland Coal Co. purchase) 1st gold 5s 
of 1912 ($1,200,000 auth. issue) are secured on 4,736 acres of coal lands in 
Westhinewnc o., Pa. Annual minimum sinking fund, $50,000. Redeem- 
able by lot on any Ini int. Rea after Nov. 15 1915 at 102% and int. V. 
mt 893, 1043; 

e Monongahela y us Deke. C. & C. bonds have a sinking fund of 

eg ton of 14-inch. coal mined, and shipped, which retires bonds an- 
nual about Dec. 1 if purchasable at a reasonable price; to Jan. 1915 
$3,677,000 were cancele 
In Nov. 1912 $2,750,000 bonds were sold to extend the Montour RR., 

(see ‘‘RR’s’’ to over 100,000 acres of undeveloped coal acreage in Allegheny 
and Washington counties and about 25,000 acres owned b . 8. Steel Corp. 
This gave “~ company an independent outlet to the Lakes by the Bes- 
semer RR. - 95, p. 1406 861. 


SOR DEBT OF SUBSIDIARY AND CONSTITUENT COS. 


Bonds— 5 TEN Outstand’g. Maturity. 
Northwestern Coal Ry. Ist M_.____- $17,000 May 1 1923 
Montour RR. edeemable at 105) it Me 2,695,000 Feb. 1 1963 

NI in P » Union Tr. Co., Pittsburgh 
Pitts. & Cas. Shan. Ry. (V. 87, p.286) 80,000 Aug. 1917-23 

Due $10,000 yearlv. None due Tio. “O18. 1916, 1919 and 1922. 

Pitts. Coal Dock & Wh. Ist M., guar. 5.4 A&Ox 3,254,000 April 1 1938 


Pp. 3 OC ee ee Int. at Union Tr. Co., Pittsburgh 
There ts also a contingent liability on $82,000 Midland Coal Co. bonds 


_ REPORT -—For cal. year 1914 (including re aetine te Coal ce) 
100, p. 895. a, 0353 454,301; net, $4,201,070 ; fund, $75 
756! dupcaciation, $1,204,240; reserve for bond oeiun.. 830-300! ie 

int., $815,696; pref. ine (5%). $1,353,590; bal., sur., $17.4 

DIRECTORS.—M. H. Taylor (Chsirman). W. K. Field , r? 
Mellon, Geo. T. Oliver, H. R. Rea, J. B. Finley, James H. Beal, ‘yonn T I. 
Bishop, Ma a Bronner, Andrew J. Mier C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. Denniston Lyon, William } Flinn, J.C. ‘Dysart and 
George W. Theiss. Treas. is William Miller; Sec., F. J. Let Moyne, 32 Fifth 
Ave., Pittsburgh.—(V. 101, p. 1017, 2149; 'V. 102, p. 526. 


PITTSBURGH COAL CO. (OF PENNA.).—ORGANIZATION.— 
This aay noe whose stock it is proposed to Spence Ra the stock of 
the New Jersey company (see above), was formed Dec. 1915 by merger 
under bag laws of Pennsylvania of the Pittsburgh Co. a 2 analy (Vv. 

p. 1919; V. 78, p. 1765; V. 100, p. 895, and the ptcncuashes aed Sg 
solidated Coal'& Coke Co. (V. 69, p. 1065; V. 99, 233, 

In Feb. 1916 owned 145,673 acres of coal in the Pittsbur a as well 
as a large area of coal in underlyin veins, with the surface lands necessary 
for operating purposes. Had no oating debt which was not more than 
offset by current cash and quick assets. The direct funded debt then 
amounted to $14,235, 5.908 (being only $97 72 per acre, exclusive of im- 
provements thereon, ch improvements had a present depreciated book 
value of $9,702, £20. being $66 60 acre), with an annual interest charge 
sheeson of $772. 360 per annum. he funded debt of subsidiary companies 
in F 1916 amounted to $5,877,000 with an annual interest charge of 
$306, 166. all of which is secured by ‘properties and earnings of such sub. cos. 


STOCK.—Upon completion of the proposed readjustment, the Pennsyl- 
vania company will have in the hands of the public $36,000,750 of 6% 
cumulative pref. stock and $32,169,200 of common stock, being substan- 
png 4 the same amount of capital, both as to pref. stock and common stock, 

e New Jersey company now has, plus the proposed 334 % dividend 
payable in pref. stock on that company’s pref. shares out of the latter's 
—e and undivided earnings. 

rovided that the pref. stock shall be entitled: (a) To cumulative 
dividends at rate of 6% payable quarterly with interest at 5% on any ac- 
cumulations; (b) To participate equally with the common shares in any year 
in which each stock has received 6%. (c) To share in a sinking fund effective 
from Jan. 1 1916, based on the sale of mine-run coal, said fund to be applied 
as the directors may direct (a) for payment of debt, (b) additions, og 
tirement of pref. shares by prichase (or call) at not exceeding 110 and divs. 
(d) to preferred payment of principal at 110 and divs. in case of liquidation. 
(e) To the restriction that no indebtedness secured by mortgage or pledge 
of the greater part of the property shall be created without the consent at 
a meeting of at least 2-3 of the outstanding pref. shares. 


BONDS, &c.—See Pittsburgh Coal Co. of New Jersey above. 


EARNINGS.—Chairman M. H. Taylor on Feb. 1 1916 wrote: 
expected ocaings from coal properties for any stated period are necessarily 
uncertain, d apending as they do to such a large extent on the industrial 
activities of the country, nevertheless from my experience as executive 
head of the company for 10 years, my knowledge of its present physical 
and trade position and its recent release (by the retirement of bonds) from 
large interest and sinking fund charges hitherto borne by it, I feel ae 
in stating that in my opinion the net earnings under the plan will be suffi- 
cient to pay full dividend on the pref. stock. with a probabliity of dividends 
on its common stock within a reasonable time.—(V. 102, p. 527, 256.) 


PITTSBURGHESTEEL CO.—ORGANIZATION.—Incorp. in Penna, 
July 11901 Owns works at Monessen and Glassport, Pa., and coal mine 
within 2 miles of Monessen works, ore mine on Cuyuna’ Range, Minn. 
Manufactures pig iron, open-hearth basic steel blooms, billets, bars, wire 
rods, wire, wire nails woven-wire fencing, steel hoops, bands, cotton ties, &c. 


STOCK.—Voted May 2 1912 to increase pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for improvements. 
V. 94, p. 634, 1253, 1321. No mortgage or additional pref. steer without 
consent of “4 of the outstandin pref. stock. V. 91, p. 1388, ¥ 


NOTES.—Of the $5, ret png % notes, $1,000,000 were Feo on 
or before Dec. 1 1915, and 000 ‘have been called for payment on Mar. 1 
1916, total $1,500, 000, dy poe Ey amount due Jan. 11918. Of the remain- 
ing $3, 500, 000 there will be due $1,500,000 on Jan. 1 1919, and $2,000,000 
on Jan. 1 1920. Notes are redeemable at yor a ng or part on the first 
day of any month on 30 days’ notice. 234. Pittsuurgh 
Steel Ore Co. Feb. 1 1915 issued $400, 000 6o. ‘Pia AB $25,000 can- 
celed, due $125,000 Feb. 1 1917 and $250,000 F eb. 11918. V.101, p.1185. 
pe gid a — ® agit. igi2. apis. 1912. 1916. _)916. 

n preferr per com en ud we cw 
Also on deferred divs_._~__ 34 ‘Jan:) 
~ The four pH dh, diva: Sept. 1914 to June 1915 were oat 3%% Dec. 22 
1915 and 34% Jan. 311916. Dividends at the rate of 8% per annum 





‘*While 


wees paid on the vuestaniing common stock from 1905{to1913, both 
ne usive 


Compare special report in V. 102, . 349. 
raFiRPONT Report for year ending June 30 1015, nV, 101. P- LSS. 
n es rofits on oper. 

expenses, taxes, interest charass (ae (net), $1,373 ‘640: bal., $846,515; other 
fanoune, $11,645; net profits (all sources) , $858 
Net Earnings for Years end. June 30 after Charging a Oper. Exp. and af aint. 


06. 

$1,169,859 $1,592, 495 $1 Oe 594 $1,321,573 $618. 271 1. oy 137 

in Jan. 1916 orders were largely in excess of 1915. ; p02, p. 349. 

p> Pi Wallace H. Rowe; ist V.-P., John Bindle ioe: Mee and Treas., 
Bennett; Sec., C. E. Beeson.—(V. 101, p. 1890; V. 102,-p4.256, 


349. wie 716.) 
POOLE ENGINEERING & MACHINE CO. (OF DEL.).—ORGAN- 
IZATION .—Incorporated in Maryland on July 16 1914 and owns all the 
ital stock 4 the company of the same name of Maryland, subject to 
$500.000 000 1st M. bonds. Manufactures shells and peavy ordnance. ¢-Busi- 
ness established in 1843. Plant at Woodbury, 


STOCK.—30,000 pore ($3, 000,000), par $100, “full paid.’”” Bonds— 
the aforesaid $500,000 Ist M. 30-year bonds. Office, Baltimore, *Md.— 
(V. 99, p. 541; V. i101, p. 1890, 1978.) 


PORTLAND (ORE.) GAS & COKE CO.—Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
gas business of Portland and Portland and Oregon City, Ore. Per- 
petual franchises in oe 5 - 99, p. 1678. New as-generating station 
placed in oper. in Nov 1913. "Present b holder ba ap ty. 6,185,000 cu. ft., 
Gas oes for rt ae F 1,621,198,000 cu. : 728 miles of mains. Customers 
yee. 31 1914, 42,761. Population AH, 265,000. See V. 93,° p., 172; 
« is De OE sh (fe 

STOCK Sioa auth., $3,500,000; issued, $3,000,000, all owned by 
Am. Pow. & Lt. Co., which see. Pref., $2,000, 000, all issued. Divs. on 
pref. in full to trop 1 1916, inclusive. 


- BONDS.—Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part security for “‘Ist and ref. M.” bonds, leaving $371,000 
outstanding Aug.311912. The “Ist and ref.M.” is for $15,000,000; issued 
$5.868.000; reserved to retire Portland Gas Co. 5s, the only prior lien, 
$371.000; remainder issuable only for 75% of cost of permanent additions, 
Improvements, &c., provided the net earnings are 1 ¥ times the total int. 


charge, incl. the bonds proposed to be issued. See V. 90, p. 1176. 
RNINGS.—For year ote 5 pee. 31: 
— Gross Interest. Pref.Div. Bal., Surn. 
RR ae $1 346,532 sori 256 on. 202 $140. 000 £108. 054 
| Ee ae 1/284'926 664/047 274.691 140 ,000 49 356 


Pres., Guy W. Talbot; Sec. & Treas., Geo. F. Nevins.—(V. 101, p. 2608) 


PRAIRIE OIL & GAS CO, —ORGANIZATION, ao. —Incorp. in Kansas 
in 1900. Formerly controlled by ~ 5 ae o Co. of A re a peeret ee. 
in 1911. See Standard Oil Co. of N. 85, idise 93. p._ 1390. 
Compare 5 Ohio Oil Co. in V. 100, p. 145; v 99. - 1915, and pF Vv. 98, 
Re 7. wy p. 53, 403. Acquisitions March 1913, V. 96, p. 950, 1367: 


Stock auth., $20,000,000; out, $18,000,000; par, $100. 


CASH DIVIDENDS since 19}. 1913. 1914-15. Jan. 1916 
103 7:, 06 OURS... 665 enaneasan None wis 3 

Dividends, omitted to ee “additional epee. were resumed in 
Jan.1916. V. 101, p 2077; . Stockholders of record 
Feb. 9 received as 150% dividend Pid ‘$27. 000, ooo cap. stock of Prairie 


Pipe Line Co.—which see below and V. OOP. 4 
onds outstanding Dec. ie Baik $9, 000. 000 50° year deb. 6s. J 
1955 to 1960; int. J ay J.; $9,00 0,000 had been retired out ¢ one. 


V.95, 
tis. 1212; V. 6: . 494. Balance s mos Dec. 31 1914, V. 100, 172. 
Pres., James E © Neill; Fitzpatrick; Bee, John Pa oiinan. 
Office, Tulsa, Okla.—(V. 100, 4 ‘os, 403. 906, 1172; V. 101, p. 2077.) 


PRAIRIE PIPE LINE CO.—ORGANIZATION pai le mde in Kan- 
sas in Jan. 1915 and took over as of Feb. 1 1915 the pipe line of the Prairie 
Oil & Gas Co., extending from Red Fork, Ind.. to Griffith. Ind.. &c.. 860 
miles, and will ‘complete the 8-in. pipe line’ rom x Kansas City toa connection 
with the Illinois Pipe Line. Thes 000,000, was distributed as a 
stock div. among the holders of Prairie oil v "Gas stock. Initial div., 5%, 
Jan. 31 1936. Compare Ohio Oil Co. in V. 100, p. 148: 7 90. 9 FS 1915; and 
decision, V. 98, p. 1997; V. 99, p. 53. 403. Pres., W.F o ie 
Kountz; A Dg .o G. Hare; Sec., F.M. Wilhelm pe 2 Too": Dp. 934, ‘403. ) 


PRESSED STEEL. CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment Bnd The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railwa ? cars obi. 
enna. Also . pt bh Steel Car & Foundry Co. (V.7 
835, 729; V. 80, RB: 458), which has plant at Stenweloms. Bihse 
near aa V8 (ay a Central ar Wheel Co. and Penn. Malleable Co. 

e Western Steel Car & Foundry Co. exercised the option to purchase 


the H ow ian took property of the Illinois Car & Foundry Co. on Dec. 30 1911 
for $1, ondholders accepting the option to have their lst M. 5% 
50-yr. gol es bonds, due Jan. 1 19 48 (pat redeemable on 6 months’ notice and 


yr. 
Sanvectibie into stock at par within 20 days after payment of any dividend) 
easy med by the ew ig steel Car & Foundry Co. V. 95, p. 424; V. 94, 


p. 70, 356; V. 84, p. 53, 806; V p. 551. 

DIVIDENDS.— ‘0. “00. ‘01. "02. '03. %. bal 18. 1914. 
CONE eco acadsndwtcks 5 (au) 
PORE: ‘Sicccunosoamen % per ann. (36% GF) vo Reb. “93 ' 16, 

On qgmmon. 3% declared, oT le % of 1% quarter nning March 
1914. V.98,p.391. None declared in 1915. Vv. 100, p. “408: - 102, p. 706. 
REPORT.—For year ending Dec. 31 1915, see V. 102, side. Sa 

Calendar Grose F Dame owt 3 Pre .Divs. Balance, “ Total 

Year— Sale. ewals. AOR ** Surplus. 

JORG ococBlii 492 ‘621 $17 B17 458 $199. 643 $875,000 $140.85 $8,872,167 


1914 ---- 13,375,090 1:104;396 212/045 875,000 17,351 8,422,352 
NSS. rete. C. Ledyard Blair, 


DIRECTORS —F. N. Hoffstot (Pres). Friend, J.B. Rid 
iven, O end, J.f or, 


James A. Blair, James H. Reed, i 
Hay Walker Jr., N. Y. office, 24 Eroadi St. Cy™ 102, . 706 )# 


OFTIOCERS. —F. N. Hoffstot, Press N. 8S.” Beste V.-Pres., N. Y.; 
J. Rider, V.-Pres. & Gen. Mgr., Pittsburgh; J. F. MacEnulty, V --Pres., 
N. Be A. H. Larkin, Sec., J. . Regan and C. E. Church, both of N. Y. 














and A. E. Swartz of Pittsburgh, Asst. Secretaries and Treasurers. 
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MISCELLANEOUS COMPANIES | Date Par Amount {Ri} Rate When | Last Dividend Places Where Interest ‘and 
[For abbreviations, &c., see notes on first page] Bonds, Value | Outstanding % Payable | and Maturity | Dividends are Payable 
| 
Public Service Co. of Nor Ill—Common stock $15,000 000... “man | $100|$10,062,500/5%.1915) Q—F (Feb. 1 °16, 134|Ohecks mailed. 
Preferred stock 6% cumulative $10,000,000 auth red 120 can | 100! 7,672,000\6 in 1915 —F (Feb. 1 °16, 1% do ts) 

Public Service Co. 1st & ref M g red 110 beg Oct’21_-IC.xc*, 1911 | 1,000) 9;728:000/ 65¢ |A & OjOct 11956 Tl Ti & Sav Bk, Chio 

aay od na — $3, fede yood auth convert red 101}4-I1Cxc* 1913 100 &c| 3,500,000 6g |J & J\July 11916 Chicago and New York 

nderlying bonds—See 
Pullman com anape-hoek BL $120, | | eS epee P ee 100/120,000,000'8 in 1915) Q—F (Feb 15°16. 2%|NY, Chicago & Bosto 
Pure Oil Co—Common stock $8,000 000__-.__._-.---._._- ae 5| 4,535,245|See text; Q—M |June 1°14, 5%|Philadelphia 
Quaker Oats—Common stock $10,000,000_-_----...--___- | apes 100) 7,500,000/10in1915;Q—J 15\/Apr. 15 '16, 2 4|Checks mailed 

Preferred (p & d) stock 6% cumulative $9, Hoield |, ae ly ‘sedan 100, 9,000,000/6 in 1915 F ay 31°16,1% do 
Railway Steel-Spring Co—Common $13,500,000_________- Bere 100} 13,500,000/See text|See text|May 20°13, 2%|Bankers Tr Co, N Y 

Preferred (p & d) 7% cumulative $13,500,000_-_...___- a 100! 13,500.000/7 in 1915} Q— ec. 20°15,1% do do 

First mortgage on Latrobe plant gold red 105sf-.--Gxc* 1906 1,000} 3,127,000) 5¢ & jJ\Jan 1 1921 do do 

First mortgage on Inter-Ocean pisses gold nay 105 sfG.xc* 1911 1,000 3,231,000) 5¢ |A & O/Oct 11931 do do 
Remington Arms Union Metallic Cartridge | | 

Three-year 5% notes callable 100 & int F& A 5Sis a pt eases | 1916 1,000; 15,000,000) 5¢ |F & A/Feb 11919 |Nat City Bank, N Y 
Remington Typewriter—Oommon stock -_-__-.-.-..... | san= 100} 10,000.000|See text|A & O/Oct 1 1913, 1%|Check trom Co’s office 

t 7% preferred a. . A. 4 stock cumulative--___.__.__. | anne 100| 4,000,000|See text a5 Oct 1°14. 1 4% | do o 
Second pret (p & d k 8% cum $6,000,000 auth__._| ___. 100! 5.000.000 See text; Q—J (Oct 1 ‘14, 2%) do do 
1stM ($7,500 Gooyealttos 14 aft" 16convintolst’ pf.Col. ete 1916 500 &ce 5,500,000, 6¢ J & JI Jan 1 17 to '26 New York 

| | 
} 
! 

PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey | Dilts entering the board of Poe. “0 aa i 1908 
to carry on soap, candle, oils and glycerine business of firm of Procter & | began but steel cars. V.84,p. 69 7V Hes: ¥ 506: ¥ - 97, 
Gamble. Relncorporated in Qhio in i 905; v.80 P. 655, 1916. In 1903-04 | B-¢ ef ‘ Ag Tae D. 1617, 1682; V-O1, p. 157, St B. 1332, 520,” 1777; V. 92, 

atts 500 ee n Kansas City, . gos ng abou 
; a2 96. Plant on Staten Island, ., was completed in Feb. 1908. | .. On Jan. 1 1913 took over o tion of parlor and sleepi rr reese of 
81, 1243, 1562; V. 83, p. 408. “a 1910 purehaned plant of D. S | New York New Haven & Hartford RR. under contract. V. 
Brown e Co., New York: V. 90, p. 1047. '77-'80. 81-83. '84-’ - "99. 00 - *e. "16. 


STOCK.—The stockholders on Dee, 17 1912 authorized an increase in 
the common stock from $12,000,000 to $24,000, the new stock to be 
See DIVIDENDS below. 


disposed of as required. V. 95, p. 1334. 
DIVIDENDS.— f 91. be to '97. '98-’00. "01 to "12. °13. "14. °15. 
gO i 8 12% 20yly. *12 yly. | 8 16 


Also in stock paid in Aug | 4 4 
*Also extra dividend of 14 2-7%, paid Jan. 2 1904, and 25% mm, 1905. 
V. 95, p. 1334; V. 96, p. 1776. 


EARNINGS.—For year ending June 30 1915, total sales, $70,790,907. 
against $65,822,080; in 1914-15, net after deprec’n, losses, advertising and 
special introductory work, $4,835,993, against $4,247 .706; divs. on pref. 
stock (8%), $180,000. Office, Cincinnati.—(V. 99: Dp. 542; V. 101, p. 850.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 7 loaning offices in Manhattan, 
1 in Bronx and 3 in Brooklyn. Certificates of contribution, $7,200,000 
Int. pen of 6% per an. have been paid. V.84,p.629. See Fak, wants nnd 
to list, Slee V6. b. Lids, Bends (uae whos) coteeniie 1024 
$2, 000,¢ b60 305 ae r 748. one Sept. 1 1921, int. M.& S. at office. Report year 
ait. 101, p. 285. Pres., James Speyer: V.-P., Frank Tucker; Treas. 

Oe ‘Wenceré: Sec., Mortimer L. Schiff; Asst. See., Fred'k L. Leining; 
Asst. Treas., Harald A. Lange. aenepice office. Bee 4th Ave., New York. 
—(V. 94, p. 702; V. 96, p. 656, 693; V. 100, p. 646; V. 101, p. 285.) 


rie tic SERVICE CO. OF NORTHERN ILLINOIS.—ORGANIZA- 
ON .—Incorporated in Illinois in Aug. 1911 as a consolidation of electric 
thant and power companies in Northern [illinois outside of Chicago, controlled 
by Samuel Insull Ay ao ae of Commonwealth Edison Co. Pa and associates, 
per plan V. 93, cor , viz.: North Shore Electric Co. (V. 92. p. 192; "2 Ale 
K atthe. Light & Power _ (V. 93, p. 39: A 99, 


P; 1508, 1516), PS 13), 
slinois Valley 'G as & Electric Co. (V. $3, 167: V. 91, 41), Chicago 
Suburban Light & Power Co. (V. 92, p 19). and Kankakee’ Gas & El c 


Co. (V. 91, 875, 1577). The siathinaisenn on ag 24 1913 voted to 
purchase the Northwestern Gas Light & Coke Co. V. 96, p. 654, 793. Also 
purchased Feb. 1913 the Pontiac (Ill.) Light & Water Co. (Vv. 75, p. 1257). 

Property.—The company operates in 13 counties in the northern part 
of Illinois, — surrounding Chicago, serving a population of 
abou 500, Oot the service rendered including electricity, gas, heat and do- 
mestic wa 


STOCK.—In May 1912 stockholders subscribed for 3: 425, 125 pref. 
V. 93. p. 1538. 1607; V. 94, p. 1190; 96. p. 856. - 24 1913 
$2,000, 600 common stock was authorized - a with = “purchase 
of Northwestern Gas Light & Coke Co. . 96, p. 654. 


a itiDENDS: —On pref., 14% quar. Feb. 1912 to Feb. 1916. Com- 
1% quar. 1912 to Aug. 1913; Nov. '13 to Aug. at 15, 1%%; Nov., 
17%: Rok 1916, 134%. 


BONDS .—tThe first & ref. 5s of 1911 (not limited as to amount) cover 
“‘after-acquired properties,’’ and are a first mtge. on all 
belonging to Illinois Valley Gas & Elec. Co. and Chicago Power 
Co., and are also secured by deposit of $2,109,500 North Shore Elec. Co. 
“first and ref.’’ 5s and $392,000 Ist M. 5s, $421,000 Economy Light & 
Power Co. 1st M. 5s and $408,000 Kan. Gas & Elec. Co. “first and ref.” 5s 
and $89,500 Citizens’Gas Co. Ist M. 5s. 

Additional bonds may be issued as follows: 
retire the outstanding $ 
of property hereafter acquired 


A sufficient amount to 


, and if mortgage liens exist thereon at the 
time of acquisition, bow 8S may also be issued to the par amount of such 
liens to refund same. - 93, p. 1607; V. 94, p. 1190, 1321. 


acon Bonds Assumed on Properties Purchased. 


Bonds— I Raerets. ouee Maturit 
LaGrangeWat.,Lt.&P.Oo. lst M_._-5¢ J & D 5.000 Re, 1 1921 
x age of La Grange certificates,  -___ _- $173 000 To Dec. ‘21 

Shore Elec. Ist call 105/5gA&O 1,869,000 Oct. 1 1922 

i[st&ref M. call 107 Waft. Apr.’"20i5g A &O 1,681,500 Apr. 1 ay 

Interest at Illinois Tr. & Sav. Bk., 

Economy Light & Power lst M.s.f.5¢J&D 18 000 Dec. 1 1956 

Kankakee Gas & Elec. lst &ref.M_5¢M&S3S 71,000 Sept. 1 1930 
Pontiac Light & Water 0 1b OEE. . wacmne ,000 Aug 192 

Citizens’ Gas Co. call 105_________ 5eFR&A 147,500 Feb. f 1932 

Northwestern Gas Light & vite Q-M 1,750,000 Dec. 1 1928 

Consol. 2, SE ee a dcwuce Interest at Central Trust Co., Chicago 

Gold coupon notes red. tr: Es 5gMé&S 3,836, Sept. 1 1917 
CNG (AEG TOR ee ee ee 6 oJ 500,000 July 1 192? 

do gen. & ref. M. $5,000,- ripe? & ¢ 3,370,000 July 1 1932 
Betnalin fe Miia Int. at Central Trust Co., Chicago. 


g gu 
he S-7008 collateral gold notes dated July 1 1913 ($3,500,000) are se 
nine by 125% in 1st and ref. 5% bonds. hey are convertible into th the 
bonds (the latter taken at 95) in $1,000 or multiples thereof; V 80. 
the Northwestern Gas Light & Coke 5% 1% gold oc coupon notes, OEP ad 836,000 
have been sold and no further bonds can be No further mortgage 
debt can be incurred nor is the floating debt to exceed $500,000, no part of 
the latter to be represented by 7 permanent notes or debentures. No sale of 
property fed — a A eaten ah ee a. She notes by a lien 
e é outsta s Vs 
p. 821; V. 96, p. 793; V. 97, p- 1289. ee en eee 


REPORT ae ort for year ending Dec. 31 1914, in V. 100, 


showed: ces, 656,898; ne , $3,000,214; bond, ms. $l, sSt 462; *Bocntt ‘n 
ref. stock div., $455,280; com. 
7 0p ,825; net, $2,4 5, 990 3,125; bal.. sur., 


$180,347. (and offi ):'s I Insull, P: i 

rs (and officers): Samuel Insu res.; mereny Baker, Charl 
Munroe, John H. Gulick, V.-Pres’ts; Henry A. Blair, Louis A fone ey 
Wm. A. Fox, John F. Gilchrist (Asst. to Pres.), Frank G. Logan, John L. 
Norton, Charles H. Randle, Solomon 4. sam, Edward P. Russell. Paul 
D. Sexton is Secretary and Treasurer. ce, 72 West Adams St. » Chicago. 
—(V. 98, p. 1688; V. 100, p. 737, 980; V- Toi. p. 1096.) 


(THE) PULLMAN CO.—On Jan. 1 1909 the Wagner Palace Car Co. 
old its assets to the Pull nan Company. representatives of the V ander- 


properey 5 sormeerey 


~I 





| of pref. stock) unless dividends are three months in arrears. 
.673,000 underlying bonds and for 75% of the cost | 


preciation, $267.703; bal., sur 


| Treas.. 
| change, Chicago, Ill.—(V. 98, p. 1004: V. 99, p. 987: 





REGULAR Te DIVS. ‘} 
See sar? Cee) ce yly. 9% y'ly.8y 6% 8y pean. 
Also in 1898 and 1906 and to stockholders of reese ea 30 a (last 
20%) extra dividends to distribute surplus assets. . Dp. 75, 789, 840. 
992: V. 83, p. 1174, 1233; V. 90, p. 451, 506, 854. 
REPORT. rs jp for 1914-15 wasin V. 101, Dp. — 
Years end. July 1914-15. 3-14. 1912-13 
Earns. from cars, mfg. profits, ae... ARR 512, ou sit. 5. 515 $42 38 560. 891 





Operating expenses___._.....------ '932.715 23.047.338 919 
Depreciation of cars, &c_...-.------ 8,231,373 7,552,546 37999" 99 
Reserve for depreciation. ___------- 1,500,000 3,000,000 3,000,000 
Paid other ee ene “ "301.947 280,714 356,766 
Dividends on capital stock__-.-..---. 9,599,716 9,599,564 9,599,506 

Net surplus for year_.....-.-..-- $947,133 $1,245,353 $1,541,601 

DinSOTORG, —Robert T. Lincoln (Qpaieman), John 8S. Runnells 
(President), J Morgan, Frederick W. Vanderbi Seward Webb, 


John J. Mitchell; Chauncey Keep, George F. Baker Frank O. Lowden. 
N. Y. office, 15 Broad St —(V. 99, p. 1303, 1372; V . 101, p. 1268.) 


wy E OIL CO., PHILADELPHIA.—ORGANIZATION .—Incorp. in 
eb. 241 1896: Owns oll lands in Pa., Ill. and Oklahoma ong Sie 

ports its oil by pipe lines, &c., to its refineries at Marcus Hook. P. In 
uly 1914 on had secured an option on a saajoriiy of 


nga, ay syndicate 
common stock 1541: V. 99, p. 53,411. The gag) Quaker 
Oil Co. in 1914 paid a inte div. on $50,000 stock. V. 98, 1320. 

VPS trust holding 453 .670 common shares expired Ror. 6 1915. 
Vv. wo: 2 1482 


ref. stock was Feces retired out of gornings, $11,300 being re- 


deemed in 1913 and $481,700 in 1914. V. 99, 
DIVIDENDS— ie got to _- 1910. 1911. seis. 1913. 39'3- 
On common..--.-- 20 5,5,0,0 


%j 8 8 12% 

In 1913, Mar., 3%: ene. pre eot.. 30 and 3% extra; Dec., 3% and 4% 

extra; in 1914, Mar. and June, 5%; none since 16 Feb. 1916. V. 99, p. 542. 
Also in Dec. 1911 10% extra from the proceeds of sale of propert, to Euro- 
n interests. V.93,p ; V. 94, p. 694. In Sept. 1912 24% and 

yh V. 93, p. 1387; v. 94, p. 694. 

816, 906, showed: 


REPORT. -~ emer for cal. year 1914, in V. 100, 
pony S1, 763,146 (of which $1,598,604 was the onan of earnings of other 
S.), agst. $2, 186,636 in 1913 ($911, 155 being proportion of other cos.). 


OPFIOBRS .—Pres., M. Murphy, Phila.; V.-Pres., W. C. McBride; San: 
& Treas., N. H. Weber. Office. Lafayette Bldg., *Phila., Pa.—(V. 1 
p. 816, 905, 1482; V. 102, p. 614, 716.) 


QUAKER OATS CO.—ORGANIZATION .—Incorporated in New Jers 
on es 20 1901. In Aug. 1906 the American Cereal Co. was merged: 
321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, Ill.; 
cau Rapids, Iowa; Peterborough. Ont., Battle Creek: Mich. and Ham- 
burg, Germany: leases other mills, V. 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, Ia., and Joliet, Ill., 
with trade rights in ‘Mother's Oats,‘* and in i. p 1912 the Saskatoon 
(Sask.) Milling company’s plant. V. 92, p. 1705; 93, 289; 
626; V. 95, p. 485. Manufactures various cereal RG Tn June Mais the 
oe 6 t brought suit for alleged violation of anti-trust law. V.96, p. 1706. 1766. 
V.98,p. 1004. Great Western Cereal Anti-Trust suit, V. 98, p. 


STOCK.—Pref. stock has no voting power (except as pnt _ atid 
(V.83, p. 574). 
DIVIDENDS.— (tam. 1907-09. 1910. 1911 to Apr. 1916, 
SS, err 2 8 yrly. 9% 10% yrly. (Q- 
Also 50% “stock dividend ($2,500,000) on common stock paid Dec. 912. 
REPORT.—Report for cal. year 1914, in V. 100, p. 810. showed: Profits, 
$2, B87, 252; pref. divs. (6%), $540,000; com. divs. (10%), $749,980; de- 
Henry P. Crowell: 
Robert Gordon. 


OFFICERS.—Pres., 
Robert Stuart: Ser.. 


Vice-Pres., 
Office. 


James H. Douglas, 
1600 Railwav Exe 
V. 100, p. 738, 810.) 


RAILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 25 
1902 as ® cqnsellaeriee (V. 74, p. 382, 482); onleraed abe eubagiuent it soguisl- 
tions. 5. p 185; V. 72, p. 444; V. 74, p. 1041, 5, 

p. 942, 3 otal ‘capacity steel spring plants, 150.000 i aed dined 
wheel plants, 69,500 wheels; tire plant, 140,000 tons. 

DIVIDENDS on pref., 13% % quar., paid June 1902 to Dac. 1915, incl. 
Com., 2% 1904; 1905 to 1907, 4% yearly; 1908, 3%; 1913, 2%; none since. 

BONDS.—In Nov. 1905 the Latrobe steel Co. was acquired, $4,500.V000 
5% 15-year bonds being issued, a first lien thereon, but not a lien on other 
properties. Annual sinking fund, $135,009. V. 81, p. 1496, 1726: V. 82, 

. 51; official statement, V. 84, p. 100. The Ist 20-year 5s of 1911 ($3,- 

,000) on Tater-Ocean plant neve, an annual sink. fund of $125,000, be- 
ginning 1914. V.93, p. 942, 1108; V. 96, p. 1560. 
REPORT for cal. year 1914, in V. 100, p. 977, showed: Geons, $4,351,465 


net over de eee, n, $713,285; int. on iateoe bonds, $168,612; int. ‘on Inter 
ocean bon $170,219; pref. div. (7%), $945,000; bal., y Sa $570,546; 
total sur lus. Dec. 31 191 $3. 954,657. 

Pres., F. Fitzpatrick; V .Ps., A. S. Henry, S. T. Fulton; Sec., 


Parker. Office, 30 Church St., N. Y.—(V. 98, p. 1004; V. 100, p. Bie $7? 

RAY CONSOLIDATED COPPER CoO.—V. 102, p. 716. 

REMI NGTON 1g ABA MS-UNION METALLIC CARTRIDGE CO.— 
ORGANIZATIO ncorp. Jan. 17 1916 in Conn. to take over the Rem- 
ington Arms & pean Sh Co. of N. Y. and the Union Metallic Cartrilige 
Co. of Conn. Plant at Bridgeport, Conn., with enlargements said to be 
largest small arms plant in the world. 

STOCK.—Authorized capital is $60,000,000 in $50 shares, consisting 
of $20,000, 000. 7% cum. pref. and ,000 common stock, ‘all the pre- 


verred and ,000,000 of the common stock being outstanding. Pref. is 
retirable at 110% and accrued divs. on one S dividend date. 
NOTES.—Authorized and jomed. $15,000,000 3-year 5% gold notes, 


dated Feb. 1 1916, due Feb. 1 1919. Redeemable as a whole at 110 and 
a As 5 1 or Aug. 1 in 1918 on 30 days’ notice. See offering in 
° 7s : 
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INDUSTRIAL STOCKS AND BONDS [Vou. 102. 
I I | Date | Par | Amount Rate when Last Dividend |Places Where Interest and 
tor abbreviations, de., see notes on sire page) Bonds| Value \Outstanding| % | Payable| and Maturity | Dietdends are Payable 
_ oot 27.191,000)| _-------|--.--=--|.~-----;--=----|---.~---.--~--.-.... x: 
Reprod np & dca (v.09, p 850) $2 $7000.000-— pagent Bra #190 bt ,000;000|See text; Q—J_ |Apr. 1 16, 234 % Gen’l Office, Youngst’wn 
Sinking fund gold (1st) M $25,000,000 red par_Ge.xo*&r*| 1910.|1,000 &c| 17,833.00 0) 5g lA & O at ex oe te ts dy Bf y 
Potter Ore first mortgage gold ‘guaranteed (text) s f_-..- x} 1906 | 1,000 271,000 5¢ \J & _D|Dec L A931 Hanov r + ank, 
Reynolds (R J) Tobacco C mmon stock..........-- Parsnicd, 100) 10,000,000! 12 in *15| $3 Jan. 1,16, ecks mail 
Pref 8 5 Rn cubdineniincdeoaxrserte< patel | 100| 2,500,000; 7 | Q—J_ |Jan. 1°16,1%% 86 Warstr & New York 
Roch & Pitts Coal & Iron Helvetia purch mon M ¢ sf_Ce. zc*| 1896 | 1,000 885,000; 5¢ [se & “ ey 1 iuee : e eet, > or 
First mortgage of 1902 $2,000,000 gold red 105 s f.G@.xc *| 1902 | 1,000| 1,464 000) 4%e\F & Nae Ab Nav °28 = 4 
Debentures due $50,000 to $75,000 semi-ann (V 95, p 55)-z| 1912 | 1,000; 1,500,000) 5 \M & N|Nov‘ Nad *40) Bank a Trust Co, N Y 
Ro et e-Btows ir Co—ist &refM$8,000. 000g red 102 4% Ba. mo° 1910 | 500 &c| 5,092,000) 5 g |J & J\Jan '16-Jan '40 a pa “7 we yy 
But & Susq Iron—lIst M $3,000,000 g red (text)__N.xc*&r| 1902 | 1,000} 2,100,000) 5g |J & D\June 1 1932 oon x “oe we 
pF hn. $1,500,000 g red 105 since Sept 1910 Col.xc* &r| 1906 | 000} 1,500,000; 52 |M & Sivan 1 1926 oe jum : + oa 
a al Baking Powder—Common stock $ 10.00 I ies cw sas ada 100 10; ;000,000\See text; Q—M |Dec 31 1B. 1% oe majle 
ferred (p & d) stock $10,000,000 6% feaaes aa wie aan 100} 10,000, 000) 6 | Q—M /|Dec 31 4) do 
(M), Rumely Co—S Co—Securities proposed under reorg plan— | | | 
ORNERON, | St PTD. ott cnesenthonianioocenkes| oond.| 100) 13,750,000) ....-.-- [-------- J opoonsescosnne|nnesacnscaceconconeccn 
12,500,000 6% cum aft 1918 red at 105...----- | eaes | 100} 12-300 000 ---4---- | mann mann leabaeseeresene | enn wnennn aren e--n----8 
Debentures $4,500,000 cod at 10236 sink fund se nnn 22a TR hivcccuen 3.350, 6 | semi-an bec2s 1915,2 By Shae 
Safety Car Heating & Lighting—Stock "$10,000.000-7277777| ---- 100) _9:862.000|8 in 1915, Q—J oS Wels, %| y oheo 
St Louis Rocky Mt & Pac Co—Common stock $10,000,000) ---- 100| 10,000, 000| 24% 1915) -n--50-= Hae’ A, dere pel srecoesteeowausswesces 
erred s % non-cumulati Sea Re ae: Bt aes en ae ee ka 1915, Q—M 'Dec $l 1915 1| Bankers Trust Oo. Nel Y 
s 1st mortgage, g sin g fund a 550 G55 Mee 1905 1,000 ik 5.786.000) 5¢ J & J\Suly 1 1955 | do 
Sears, Roebuck & Co Common stock $80,000,000.-------| ---- | 100) 60:000.0007 in 1915, GF "| Feb 15 “16. "1 34 Chocks matted 
Preterred stock (p & d) 7% cumulative (text)...._._----- | eae 100) 8.000,000|7 in 1915, Q—J en ate 16. } 2 
Singer (Sewing Machine) Mauciaetasten ieee: $60,000,000) ---- 100 60,000,000|See text) Q—M (Dec % | wae e------------------ 
| | | | | | 
) | } } 
OFFICERS AND DIRECTORS.—Pres., M. Hartly Dodge; V.-Pres., | | DIVS.— {"Q1. "02. "03. "04. ‘05. (06-09, 10to"13. 1914. 1018. 
Samuel F. Pryor; Sec. & Treas., George Bingham and William F. Lawrence | Common_% 8 8s 8 10 y'’rly 12 y’rly 10 10 
of Bridgeport; James R. Banks Tr., Rezinald Roome, Chauncey B. a al In “te 1 18, 2% and on extra. 


Henry Hoffmann, Frederick W. Jackson and O. L. Reierson, all of 


ey £ 
Of the 600,000 common shares, Pres. Dodge is understood to hold 299, 940. 
Re 102, p. 349, 527.) 


BRINGTON TYPEWRITER CO.—Organized in 1893 in N. rh 

ion Tipe wr ae . A ia orated in New York in May 1909. 
p. 782. - In Mech. 1913 § of the 09 

ter Gov A A Ga title to the aan s cf t 
Waekotr, Seamans & Benedict, 


v.88. 
name to Remington 
ntrolled companies, 
Machine, American 


Writing Machine, Monarch, Smith wi... By. poe ensmore Typewriter 
96, p. 866; V. 79, p. 1481. Decision, V. 84, p. 630. 

Deva. y. %. fae "00. Gy. t xe - Se} §. 1914. pois. 
D y'ly yly y ly ** 
at S 6 8y'ly 16 16 Sy ey : 5 Jan., 0 
The . due Jan. to Oct. 1915 on the pref. stocks were deferred; 


Vv. Pe D. 1837; Vv. 100, Ve: 
ct. 29 1915 che company submitted to the stockholders a 
gins (see V. 101, p. 1812) to provide for the $4,300,000 notes and other 
requirements maturing jJan. 15}1916. The plan provided that stockholders 
should: (1) Subscribejat par for about $1,800, 000 bonds; (2) surrender to 
the company, for underwriting purposes, &c., at least $1,000,000 of their 
common stock; (3) place their stock in a 5-year voting trust; (4) consent to 
the execution of a mortgage to secure $7,500,000 serial bonds, whereof the 
peeves issue $5,500,000 is 6% bonds, due $550,000 Jan. 1 annually 1917 

1926, both incl. (convert. - 102%, but convert. at option of holder after 
Jan. 1 1918 into new 7% ref. conv. stock at par. 
will be callable at 110:& divs. ee sale of bonds, V. 102, p. 72, 158. 

12G4, showin year en - 31 1016, wi with halance sheet, in V. 100, 
B. 12 Ry 04 416; in srategs, lets ess int. ved, $268,- 

hn n, irae ivs. on Ist pref., $210.000 

Gd %) and 4 oa bret. Pe300 0 000 6%) paid from accum. surplus. ‘For 
he 6 mos. ended J = 30 1915, notwithstanding seven general conditions 
the net earnings (after depreciation) were $359, Average annual | 
Vio 9710 te, to 1914, Sr 050,103; 1910 to 1913, $1, 360. 50 (V. 101, p. 1812; 


an, jorenzo Benedict; Pres., Frank N. Kondolf; ee.. Geo. 
quien 293 B’way. N. Y. office, 293_B'’way, N. Y.—(V .10 2,p- 72.) 


REO MOTOR CAR CORP.—See V. 101, p. 1803; V. 102, p. 158. 
0 REE UBLIC IRON & STEEL CO.—ORGANIZATION .—Incorporated in 
1899 to consolidate 29 plants making bar and forge iron. Also 
He 10 *plast furnaces, Bessemer steel plant, open-hearth steel works, 
tube works, &c., &c., mining pro jes in Mesaba, arquette and Menomi- 
iron and; jcoal lands in Piaheme, Xe. , Oot ~g at e +. 


wo 
r pro , D. 674; V. 228: V. 71, 154 V v. ee: 
v.78, 1480 Bs v. 81, DB ties, 0 inp, 228 D. 4035: Vv. Bi Poe 

in 1911, y notes were auth 
SOD V60° 5 Sg 376; V. 94, D. 275. 
n ft ie tn Reoubite Tren é& Steel and Tenn. Coal 4 Free tin guar- 
anteed mane. bonds of Potter Ore Co. V. 83. p. 973, 1417 
PREF.DIVS (’ %. ‘07. ’08. ‘09. °10. "11. °12. '13. aa "15. 1916 
Since 1904_- 7 7 3%3% 7 7«1% «7 54 141%, 1%.-, 
On accums_.| __ 6 1 1 1 1 -- 


The quarterly payment due Oct: 1 1914 was omitted wine te the war. 
- 820. ula ty ° "payments being 


Vv. 99, Accum vidends Jan. 1916, 
resumed’ Oct. 1 ee = LX and 1 i ot of 1% % on account of accumulations. 
1 extra. Last of div. warrants 


in 1916, Jan. 1 an r. 
for accum. divs. Sr a iat paid C Oot. 11915. 


BONDS.—tThe 5s of 1910, now a first lien on the entire pro: 


» are 
callable for sink fund d (minimum $250, 000) and also on an ter a 
1920 as an entire issue at 105 one int.; $19 9,000 had in June 1915 
issued to retire the 5s of 1904 and for general purposes (of which $2,036,000 
retired 050 were res fund), $2,700,000 as*collateral and the 

$5,131 were reserv: ed for, ronson ern | and Detkerments unde 
vy "95. D 7822, 822. V" 100 a . 


cB care ola Don aT aie ae $227, 100 bonds outstanding on the Martin 
& x Coke Works properties. 
REPORT .—Report for year ending Dec. 31 1915 at length in V. 102, 
R 519, 531, showing net profits, $4,385,723; int. on bonds and notes, 
869,904; div. on pref. (4% %), $1,187,500; bal., sur., $2,328,319. 


DIRECTORS.—John A. Topping Opatrman) . GC - Watson French, Thos. 
qT orey, yes), Earl W. Ogle ~ Bas afd Berwind, Grant B. Schley, 


Hanna, T. Grah iL. Rownd Vice-Pres.) and 
Howard M. Hanna Jr. 


Main office, Republi a ee 2 Jones 3 2. 6 ou. Pott 17 7 Battery Pl Pl. 
office, ublic oungs office, a 
—(V. 101, p. 776, 1718; V. 102, p. 519. ‘63i.) 


REYNOLDS (R. J.) OSA. co. rn at tf &c.—In- 

ted - § pee. Manufacturers eure ay BF 
qmdning tants at ie a -Salem 
N. C.; leaf tobacco and ace ae lants at iehmond, Danville, South 
Boston a sngeGnevie Va.; Mt. } 'N. OC. -, and Lex- 
i abacco Co. owntl ts for yp ER 
(ten 97.083 586. 000) in disintegration of Oct. 1911 under order of the 


ioa" 1325), the stock oo gogo all 





tn ho Th gag se acm stock, $1020 m $7,525,000 
1912. Pref. s a $10, 0.000 000, 000, ae which $2,500,- 
wl code caraneldens ok het ted Jan. 191 Va 99, p p. 1372. 
COMMON DIVS. (%)— 9°08. ’09. °10. "11. "12. "13. 14. 18. 1916. 
istre Sena eee eT 13 14 0 0O -—- 
REPORT. oe + for cal. year 1914,in y. 100. # gash showed net after 
d weo'n, Se, 3s" $2.916 564; div OS Nita $1 316.066. 


Wines tiles: on 99, p. 1678; V 00, D. 896: V. 101, p. 1890.) 
RIKER & HEGEMAN CO.—V. 102, D. 349. 

ROANOKE WATER WORKS CO.—V. 102, p. 349. 

ROCKLAND LIGHT & POWER CO., NYACK, N. Y.—V. 102, p. 349. 
ROGERS-BROWN IRON CO.—See page 195. 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida~ 
tion incorporated in Feb. 1899 under the laws of N. J. See V.71, p. 545. 


| 
| 
| 


This new nod 





Pres., W. L. Garey; Vice-Pres., A. H. Porter; Sec Office, 
Royal ida. William and Fulton Sts., N. Y.—(V. 10i, ee 28. 5078). 

(M.) RUMELY CO.—See Advance-Rumely Co. above. 

ST. LAWRENCE PULP & LUMBER CORP.—V. 102, p. 527. 

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns 
in fee 206,488 oy | of hi py erede bituminous coal lands and coal rights and 
surface necessary for mining in 344,837 acres additional, east, west and 
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten, 
Koehler, Gardiner and Sugarite the company has in operation 13 electrically 
ogee pped coal mines of a present produ capacity of about 10,000 tons 

coal daily; in operation at Gardiner and Koehler coke ovens of 
180,000 tons annual producing capacity. 
All of the securities of the St. Louis Rocky Mountain & Pacific Railway 
reviously owned were acquired in April 1915 by the Atchison Topeka & 
ganta Fe for $50,000 cash and $3,000,000 50-year 4% bonds secured by a 
lst M. on the road. Of the Atch. T. & Santa Fe 4s $1, 660,000 have been 
exchanged for St. L. R. M. & Pac. Ist 5s, reducing the latter by that amt., 
and the remaining $1,340,000 substituted for the St. R. M. & P. Ry. 
bonds nary held under the lien of the St. L. R. M. “ Pac. Co. lst M. 
bonds. The latter may be sold and the proceeds sold for sinking fund 
purposes or also exchanged for bonds under the mortgage of 1905. 

A supplemental mortgage has been made by this company providing that 
no further bonds of 1905 shall be issuable except not to exceed $1, 
to develop and improve the coal property and increasing the sinking fund 
to 3c. per ton of coal mined yearly. which it is estimated will retire the entire 
rages debt by maturity. V. 97, p. 366, 445, 803, 1824; V. 100, p. 1169, 

Ou —Pref. (as to age and divs.), 5% non-cum., non-voti 
000,000: com., $10,000,000. Over 75% of the com. stock has been deposit 
ted in a pool until July 31 1917, unless terminated by an instrument signed 
by the et ag of not less than 75% of the stock at any time held by the 

t 


trustees h Margaret M. Dobyne, Hugo A. Koehler, Thomas B. Harlan, 
os Van Houten —* aqees a oi o— with ant = sell all ov 
er $5,500,000 at not less than 3. D. 1332; V. 87, p- 1365. 
OV REERRED DIVIDENDS. panel a ‘and Dec. 1 1b12 April 5, 
iyae 30, Sept. 30 — Dec. 31 1913, 1%: ppl4. 5% 4% Q. -M.); 1915, 
Mar. 31, June 30, Sept. 30 and Dec. 31,1%% .. 4 % paid July 16 
1913; Feb. 15 and Ju y 1914, 4%; Jan. and Git 10 2 | Nov.1 1915, 4%. 
EARNINGS.—6 mos., {1912 eatkiaiel Gross, $i. 404,503; net, $405,293 
a 1 to Dec. 31. OS ee Gross, 1,461,022; net, 481.294 
Surplus, after charges, $261,738, against $285, 254 


REPORT .—For year ending June a Jo16 » Vv. v.99, p. 1298. 
June 30. wires a co 2 ere or 


ea ry of Lo ee Surplus. 
1914-15_--.-- Psat 15 $650.0 007 $207, 752 $3 4 1568 $150,000 $182,191 
| Dts ipabed He et pga 4 $i00 000 ao n 
vs. include yearly on m com. 
Pres. Jan Var Houten -¥ 100. p. 1169, 150371753; V. 101, p. 1014. 
ST. MAURICE PAPER Co., LTD., MONTREAL.—V. ‘102, Dp. 72, 350. 
SAFETY CA HEATING & LIGHTING CO.—ORGANIZATION.— 
Incorporated tn 1887 in New Jersey. nny yp “Pintsch”’ light appa- 
ratus, Ly May 1914, was in use on over 40,000 cars in the United > 


re) Mexico; in'the world on 165,000 cars and 8 oe locomotives 
Electric lighting systems installed on over 80 railroads in HS Canada 
"04. 


DIVSs. o{ 02. ‘03. ‘05. ‘06. ’07. '08. '09. °10. °11-"13. ao. 

Cosh 5% 1 12 17 #18 ai , w« 8 B70. 8 
y 1907 a 100% stock div. was paid. 

pA ee -—Report for year endl Dec. 31 1914 in V. 100, p 
Directors include: Robert Andrews ce) ), R. M. Dixon (Pres) 
Barbour, Alex. C. Sener. H. H. hane, 0. OC. Gayley, E. fast 
and B. LeB. Gardner, R. Parmly bt Lathrop, J. P. So nd Cal 
A. B. Hepburn, ©. H. Duell and J. A Dizon. N.Y. 6 "3 Roctor St. 
AW. 100, p. 1747; V. 101, p. 135.) 

SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Rallway Sec.” 

SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.” 

SAXON MOTOR CAR CORP.—ORGANIZATION. paypraeees 
in N. Y. Nov. 23 1915 to acquire the Saxon Motor Co. See V. 101, 
1812. Plant is at Detroit, Mich. Stock, authorized capital stock, 36. 
000, 4 $100 shares, ail outstanding. No bonds or pref. stock. 
1915 company roduced 18, ore cage. compared with 7, d in ios, 
Officers: Pres., Harry W . Ford; Pres., Lee Councilman; Treas., Lincoln 
Scafe. Office, Detroit. Meni. “Lynch & Co., N. Y., are interested.— 
(V. 101, p. 1812; V. 102, p. 442. 

SEARS, ROEBUCK & CO.—ORGANIZATION .—Incorporated in New 
York June 1906. Conducts retail mail order business in Chicago. 
V. 83. D. 629, ® Statement to New York her Baehange. showing prop- 

84, 1246; V. 90. 240. 


erties owned, rights of stock, &c. P 
STOCK.—Preferred stock cannot be increased or or mortgage (other than 


purchase money mo e) created without the vote of three-fourths of 
each class of stock. ‘Entire referred stock or pro rata portion may be re- 
deemed at 125. a F 246. 


In Nov. 1909 $ 56,000 pref. stock was canceled, $2,000,000 in all (ort nel 
issue 310.000.0009 Oooine rey retired. V. 89, p. 925, 1286; V. 90, Pp. 


DIVIDENDS.—Pref., 1% paid Oct. 1906 to Jan. 1916, both 

incl. On com., 1909, ais oes “oid to wer, 1916, 7% 1% OF)” Also 

April 1 1911 a 33 1-3% stock di V. 92D. GOL. “A stack aividena 
Pb W100. p. 479. 


£0 7a, wes | aid Ap 
or month of Joanery 1R6 ‘ Gales ws mre $9,550,251, against 
Pp 


$7, SALE 30 ) in 1915; increase, 20.77% 
REPORT .—Report for year ending Dec. 31 val in V. 103, _D. S19, 
shoved 2 net gales. $106. a26 421; divs. on Pavertmente, $153 


epairs, &c., $95,281 1.767; o. on — 7 
Beg 190, com. ate. AGN 153.849.7590; bal, sur. $6, 08D Fou yas 
1914. net sales, $96,024,754 
oO RRICER 


s. dh. tg » * Rosenwald; V.-P. and Treas., 


; Sec., John Higgins.—(V. 101, p. 1376, 1556, 1890; V. 
bar ‘519, 614.) 


SHATTUCK-ARIZONA COPPER CO.—See page 195. 
SHREDDED WHEAT CO.—See V. 102, p. 716.) 


(THE) SINGER (SEWING MACHINE) MFG. 
TION cae ay 


Elizabeth, 


. 
° 


1915. 
8 


- 1747. 
, Wm. 
ulkl 


102. wie 158, 


CO.—ORGANIZA- 


. in 1873 in New Jersey under special Act. Plants located at 
V. 83, p.276. 


.; Kilbowle, near Glasgow; St. John, Que., &c. 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 102. 








Date | 

















I ‘ P A t Rate When Last Dividend | Places Where Interest and 

Bal ~ (For auGsaaead. 2s. cee aes | pi | page.) Bonds | Value Outstanding % Payable | and Maturity Dividends are Payable 

Slogs-Sheffield St Steel I & Fg wee I Te OG. O00 UUs! sacs | *100)°'8. 900.008 eed pnen o-¥ Sept: 2es 1910. 1% ome Trust a N Y 

nor-cum $10,000,000_.....-.-.-- 
Sloss Iron © Seat Co first morteage gold ...........- Ce 2 1887 | Pee re 2,000,000) 6¢ \F & A/Feb 1 1990" do do 
General mortgage gold subject to call at par_.._-_-- Ce.z| 1888 |-.---.-- | 2°000,000) 4%e,A & O Apr 1 1918 do a do 
Solar Refining Co—Stock $2,000,000 ......------------- | ---- | 100} ,2-000,000,g00 text/y | & | Dec 20 18, 595/Checks mated 
k 0, eeececasecacasecoacea oe-e , ’ —— ’ o + . 

South, pena Git Co, “Stock $12,505,00¢ stock ae ,000,000-.--| -.-- | 13 poet ON 10% isi a gon : 1o3 3a COneey aaees as 
Preferred stock (p & d) 8% cum $4,000,000-------.---- | mess +434, 9° 

Bonds ($135,000 Convert and $150 S00 ser unconv) Usm. xc*| "0609 1,000) 2 38-000) ¢ | ar Som July 1 1916-19 |U S Mtge & Trust Co,N Y 

South Bell Tel & T—I1st M red 105 beg 1916 s f_Ba.xxc*&r*, 1911 | 500 &c| 17,459, © Esl & J\Jan 11941 Bankers bY nag Go. a bf 

Ny ma California Edison eo stock Soot” 000.-| mene | 100! 100° 200 _ ib15" oo eer ee ahs 1° bese ~ office, _ s Ang 

re articipating cumulative $4,000,000 ------- ies ; 

L: Edison nea of Las Angeles first mortgage--.-.-.-.-. a) LOGY. |«ecneaom | 390 :000) 5 S|Sept 1 1929 Title Ins pad ay ane 
United Electric Gas & Power first mortgage sink fund --xx} 1900 |-------.. | 139,000) 5 7. & D|Dec 1 1920 Bway Bk&TrCo past 
Edison Elec of Los Ang Ist & ref M gs fred 110-.-Usm.xxo*, 1902 1,000, 3,194, 20001 5g |M & S\Sept 1 1922 Harris ,Forbes & on 
Deben gold red 101 conv into com stock (V 92, p 1705) -— Ce ae | "332 6¢ A & O/Apr 11916 Fe Los Ang & C age 
Debentures $2,500,000 red 101 conv text_.....-..-.--- *| 1915 1,000) r+ 000. 900! 4 hw ey 1 $ no 15 4930 NY, Chic or. Lge nes on 
Genera} mortgage ge (oropensy $100 ih) sepomeeeeneten| Resse: Se ai il tee Bethan snap -<cngamaipeteg 

seutiere Pipe Line, Co— Stock Co) | saee | 100, 10,000,000 See text! Q—M ‘Mar ‘16 6% |Checks mailed 
Southern Power C 10, WO. 000 g red 105__F.xxc*) 1910 | 1,000 ‘ ,000) 5g \|M & _ S\/Mch i 930 Farmers’ L & Tr Co, N Y 

th West Bequsyivania, ee Lines—Stock $3,500,000 ous | 100 137300000 See text; Q—J (Dec 31 °15 3%|Checks mailed 
o— stock . anne | | SL wnnegsace a ees Oe ey . eae et ey 
Pretstock 7% cam $3,000 3,060,000-—- Yn tC sp i Pere 100 21073.000 "7" GME” Mar P16. 13° Chisckss mailed 
Second preferred cum $3,000,000--------------.--------- eeae | 2,314,000) - Mar 
First lien mtge gold red’ rt = June 1918_.-.Ba.x eters 1913 1,000; 3,076,000 5g J & DdJune 1 1943 —_—— Trust Co, N Y 


| 
} 
| 





Stock increased in 1900 by 200% page dividend and in 1910 by 100% 
stock dividend, capitalizing surplus. V. 71, p. 1224, 1273; V. 90, p. 1494 


DIVS.— ‘04. '05.'06. °07, ‘98. - 1910, . “dis “32. *I8. °34 1915 
Since 1902.--31 13 8 11.15 30 10,3.3,3 12_13 16 12 2,2,2,2 

Pres., Douglas ee V.-P., F. A. Park. yy 149 Broadway, 
New York.—(V. 83, p. 276; V. 90, D. 1494; V. 96, p. 65; V. 98, p. 1160.) 


SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION .—Incor- 
Ai: in New Jersey. See prospectus, V. 69, p. 286; V. 70, 
vf - 185,645; V. 72, . 76, p. 659; V. 87, D. 
4 at showing 
43 p. 774; 81; p. 1324. 
" arvreeese. 1905. "06. °07. 
Common........ 5& 33 is stk. 5 5 
Preferred........ 7 7 
The pref. dividend was 3F in Jan. and Oct. fr in ms 6% scrip; no 
distribution April or July 1915, but in Jan. 1916 all the dividend scrip 


352. See 


- 78, p. 1177 
08. 09. 
4h on 


fi 4 *11-"14. "15. °16 
34 one None-- - 


(344 %) was redeemed and there was paid in cash 1% % and also an extra | 


1% % as deferred dividend for 1915. The pref. stock is non-cumulative. 


REPORT.—Report for year ending Nov. 30 1914, givenin V. 100. Dp. 
1343, 1863, showed net above deprec’n, 4 $700,139; bondint., $210, 000; 
div. on pref. (7%), $469. 000; SEP -- $21.13 Total surp. F 08 30 1914, 
$3. 357,553. Pres., J. Mabon; Sec. & “ireas. E. L. Morris. Birming- 
ham, Ala. —(V. 100, Dd: G08, 985, "1343, 1363; V. 101, p. 928, 1978.) 


SOLAR REFINING CO.—ORGANIZATION, &c.—Incorporated in Ohio 
in 1886. Has refining plant at Lima, O. 
Oil Co. of N. J., but segregated in 1911. See Standard Oil Co . 85, Dp. 
216, 790; V. 93; p. 1390. The stockholders on June 16 1913 Pod to in- 
cugaee the stock from $500,000 to $2 pre. poe. the new stock being dis- 

tributed as a 300% stock dividend. V. Bs 1493, 1777. On Dec. 20 
1912 20% div. was paid; June 20 1913, 205: a 20, 5% and 30% extra 
yuppand Dec. '14,5%;Juneand Dec. 1915, 5%. 1 diva or cal. your lene 
in V. 100, p. 1098. showed loss for year, $244,611; ivg. (10%). 
bal., def., Fag SL Pres., J. ouheee: 1st 
2nd 'V.-P. —. “"F. G. Borges; Sec., N. P Ottice. iio, © 
(V. 98, p. ae V. 100, p. 1098.) 


SOUTH PENN OIL CO.—ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1889. Produces crude oil. Early in 1913 acquired 51% 
,000 Penn-Mexican Fuel Co. stock, controlling 280,000 to 
300,000 acres leases and fees along the Gulf Coast of Mexico, extending 
200 miles north and south of Tampico. V. 657; V. 101, p. 532 
formerly —ea by the Standard Oil Gampeke of avew Jersey, but 
ereroeated ot ee Standard Oil Company, V. p. 2 790; 

*Bidelch olders voted May 1 1913 to wi the dint from 


thier: 
4 *4 


1390. 
35, 800.0 000 to $12,500,000, of which $7,500,000 issued as a 300% stock divi- | 
to holders of record May 20 and the remaining $2,500,000 offered to | 


pr 
pone Bed oes at par July 311913. V. 96, p. 657, 1428. Div., 10% quar. 
pee zune 1912 to June 1913: on increased mors. Sept. 1913.3%: Dec..3% 
and 2% oneee 1914, March and June, 3% i d 2% gpm i. Sept. and Dec. oe 


none; 1915, March, June and Sept., B 2 1 , 3% and 2% extra; 1916, 
March 5% > Report for cal. year 1915, in “Ohronicle™ of Feb. 26, ores: 
Net profits, $5,314,150; divs. (14%), $1,750,000; bal., sur., $3,564,150. 


Loss for 1914 was $3. 215,219; divs. (10), $i, 250,000; bal., def.. $3, 465.219. 
aan gorge De Dec. 8 191s. $11,644 B18. Pres., Joseph ‘Seep: Sec =. we 
Cummins artman. Office, 424 Sixth Ave., Pittsburgh, Pa. 
(Vv. 100. 7 p. 766, “238: “— 101, @. 1710; V. 102, p. 716.) 


SOUTH PORTO RICO SUGAR CO.—See issue Feb.1915,and V. 100, 
p. 1933; V. 101, p. 777, 1627, 1718. 


SOUTHERN & ATLANTIC TELEGRAPH.—l.eased to Western Union 
tor 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) 
and stock guaranteed by rental 5%, payable A. & O. 


TH THERN BELL TELEPHONE & TELEGRAPH CO —ORGANTIZA- 
ON .—Incorporated in New York in Dec. 1879. Controls ‘‘Bell’’ tele- 
Eo stem in southeast coast section of U.S.. including North Carolina, 
outh Carolina, Geor in. Alabama and Florida. Also owns 99% of $11,- 
080,150 Cumberland . & Tel. Co. of Ranescky stock, operating in Ken- 
tucky, Tennessee, Misaiss! pi, Louisiana, portions. Stock author- 
ized, $30,000,000; outstanding, $21,400,000, — which American Teleph. & 
Tel. Co. owns $21,398,700. Divs.., 6% yearly since 1906. 
BONDS.—Of the Ist gold 5s ($50, 000, 1000 authorized issue), $18,000,000 
have been sold and the remaining $32, 000 are reserved for extensions, 
additions, &c. After bonds to the onde ‘of the senens outstanding stock 
{$21.400, 000 have been issued, the remainder ($28.6 0,000) can only be 
issued to an amount not exceeding the cash paid in on te issues of stock, 
provided that, during the previous year, the company shall have earned 
net at least twice the interest charge of all bonds outstanding fusing the 
previous a A sinking fund of 1% of bonds issued will be used yearly 
to cancel bonds if purchasable at or under par. To Jan. P ites $541 "060 had 


been canceled. - 91, p. 1714; V. 95, p. 684, 893, 1212 
REPORT .— port for year ending Dec. 31 1914, in Vf 100, p. 978, 
showed: Gross, $6,598,878; net, income after cores, $2.7 422; arges. 


$1,104,617; divs. (6%), $1,284,000; bal., sur., $358,80 ery 100, p. 978.) 


SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION .—Incorp. 
in California July 1909 and onSept. 21909 took over The Edison Electric Co. 
of Los Angeles. Operates electric light and power properties in Los Angeles 
and about 50 cities, towns and communities outside and a gas lighting and 
heating business in San Pedro, Santa Monica and Pomona, serving a popu- 
lation estimated to exceed 800,000 and rapidly increasing. Water-power and 
steam electric gentreting ce capacity about 119,800 h.p. As to suggested 

purchaee, of company stribution system in Los Angeles by the city, 
see 

Rattiid tom oo , Consolidated Gas Co. . 92, p.s 960), owning all 
$85,000 pref. stock, $555,200 of the $675 .700 stock; also 
com. and $4 400, pref. stock of bso ns Barbara 
. 1570), having outstanding $664.000 Ist 30-year 

1941; but’ 1 1916 agreed to sell the gas properties so 
included. Poon D- 527, 615 

STOPE. stock chores in all divs. in excess of 5% 
1248; V 97, D F800, 1508. Shareholders will ote J April 5 191 Yon increasing 
the suthortand capital stock from $30,000,000 to $100,000, merely to 
have the authorized stock equal the authorized bonds. 'V. 102, p. 527. 

DIVIDENDS wane divs. | aed in full * 5% (Q.-J. aS) * 4 Jan. 15 aoe 
rT 1918 tO atid 6.14%4a4 On common, oR yer LEP R 

19} from M idi0 = Nov * Tor3. “tact: : Fob. 1914 to Nov. isis AE 2 

% Q.-F). V. 97, p. 1508: V. 98, p. 391. 


6s, due July 1 


V. 98, p. 


p_ 1099: | 
propertics . rights of preferred shares, &c.; also | 
| Light & Fuel 


| p. 1533; V. 100, 
7 yrly .—Below— | 


Formerly controlled by wy | 
| = (6%), $624,000; bal., sur., $76.96 








BONDS.—The shareholders will vote April 5 1916 on authorizing a new 
$100,000,000 Refunding Mtge., but there is said to be > immediate in- 
tention of issuing any additional bonds or stock. V. 102, p. 527. 


Of the general 5s of 1909 ($30,000,000 auth. Sil $4,224,000 
is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1% times the annual interest charge on all outstanding 
bonds, including those to be issued and those to retire bonds of existing 
morvgages; Harris * & Sav. Bank, va and “oe Angeles Tr. & Sav. 
Bk.. trustees. V. 89, p. 1599, 1673: 91, p. 1517: 92, p. 1705; V. 93, 
BS 1538, 1671. There aoe also $48, Goo "Edison Miele Co. of Los Angeles 

$15,000 Southern ae eng Power Oo, 6s, $7, a oes & Ontario 
Co. 5s. - 96, D. 207, 423; V . 97, p. 55; V . 98, p. 456.V. 99, 


Mf 
The 5-year 6% jo. ures of 1915 ($5,000,000 auth. issue) are redeemable 
no any int. date at 101 and int., and conv. at option of holder into com. 
stock on the basis of 11 shares of stock for $1,000 debentures. Of the debs. 
$2,000,000 have been issued for improvements, $332,000 are reserved to 
vm o. bed due April 1 1916 and the remainder for future requirements. 
p fe 


EARNINGS.—For 6 months ending Dec. 31: 


Siz Months— Gross. Net Bal., Sur. 
UO Se err $4,808, 607 $2, 589. 989 $1" "505. 181 $1,711,317 
VEE Kinidvesceniwesod 4,756,632 2,424 - 892,010 1,630,966 


REPORT.—For cal. year 1914, in V. 100, 1345, showed: Gross, $4,- 
Ses. 141, against $4,779,280 in 1913; net, $2, F2. 977, against $2,348,987; 
; $892,011; depreciation, $700,000; pret: ‘div. (5% %),. $230,000; com. 


OFFICERS.—Pres., J. B. Miller, i Angeles; Sec.. R. H. Ballard; 
Treas., W. L. Perce rong: Office, Edison B uilding, Los Angeles . Cal.—(V. 99, 
2}! 1533, 1837; V.1 p. 145, 1098, 1345, 1758; V. 101, p. 1812; V. 102, p. 


SOUTHERN COUNTIES GAS CO’'—(V. 102, p. 614.) 


SOUTHERN NEW ENGLAND TELEPHONE, —(V. 102. Pp. 527.) 
Calendar Year— Gross. erest. Dividen Bal.,Sur 
i se $4,019 ,432 $008, 102 500. 262 (7%)$700, §°000 $147, 840 
Pi empieee 3,782,971 793,222 55,711 (7%) 700,000 37,511 


SOUTHERN ote LINE CO.—ORGANIZATION, &C.—Incorporated 
in Pennsylvania in 1890. Has pipe line extending from Pennsylvania State 
line to Philadelphia, Pa., 272.6 miles. Formerly controlled by Standard 


Oil Co. of N. but segregated in 1911. Dividends: Agia, jini 1913, 
32%; 1914, 30%: 1915, Mar., June, Sept. and Dec. 1, 6%; 1916, Mar. 1 ‘ 
%. Report for aaa year 1915 in a aia. p. 527, Tae 1912. 


1é 6 
Profits for year_____- 966.756 $2, 743,658 $3,810,450 
Dividends paid_(24% oe, 09, 998 (30)3, B00. bos (333° 200,018 (28)2, 800,008 
Bal., sur. or deficit- -def 2 ‘def.$471,126 sur.$543,640 3.$1,010.442 
Pres., Forrest M. fg yoy « ¥ Treas., E. R. Shepard. Ootrice, Oil City, 
Pa.—(V. 100, p. 403, vy. 102, p. 527.) 


SOUTHERN POWER CO.—ORGANIZATION.—Incorp. June 22 
1905 and owns (a) 3 8.6, and Bros Sormcoments aggregating 88,000 h.p. 
on Catawba River, ay Broad River, C., and one at Lookout on 
Catawba River, 30 00 0 h » under Ran BS b) 3 steam plants, 10,- 
000 h.p. each, at Greenville, Greensboro and Mt. Ho lly, in operation, and 
one at Eno of 14,000 h .p., almost completed Nov. 1914. (c) High-tension 
transmission Aes, comprising a 3-wire circuit equiv. to 1,520 miles in len 
(d) Entire oe stock of — ay aro-cheeten cos., viz.: 
on Catawba River (8,800 h.p.); 
on Saluda River near Greenville, S 


Catawba Power Co. - 
Greenville Carolina Fower Co. (3,500 h.p.), 


o. Y.s 5. 5S ; also capital stock 
of Charlotte Power Co. and Charlotte Lots - Vi & Power Co. of 
Charlotte, N.C. See ‘‘Electric Ry."’ Section. 

In Mch. 1913 the Southern Power Co. or interests connected therewith, 
purchased from the Fries Mfg. & Power Co. the street cenwee and electric 
light ante of yance- Salem, N.C. V. 96, p. 793. ey power to 
the Piedmont Northern Ry., 125 miles, owned by ied interests. 
V. 99, p. 749, if33° In Feb. 1915 the Southern Utilities Co., said 
to be an allied concern, sold $2,600,000 Ist & Ref. 5s, due July 1 1943. 

Serves a manufacturing and industrial territor extending for some 315 
miles over the western section of aoe Caro ina one South Carolina, 
having a population of over 950,000. . 90, p. 855; V. 92, p. 1640; V.95, 
p. 1625 - af, BD. 1289: V. 10D. 2. 20i4 

Grocx. plait 9 stock, 7% cumulative, $6,000,000, all outstanding 
common, $5,000,000; outstanding, $4,000,000. 


ers .—Of the Ist 5s of 1910 the unissued $3,000,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
twice the interest c e, including bonds to be issued. E Sg Oatawba 
Power Co. has outstand eng $628. 000 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Aug. 1 1922, but neither the property nor the stock 
of that company is sovenan by the Southern Power Co. mtge., nor have the 
onde of that os any lien or interest on the So. Power Co.'s roperty. 
V.90, p. 855; V. 92, p. 1640; V. 95, p. 1625; pf 99, p. 1533; V. 100, p. 2014. 
‘The clude the income derived from the Oatawba Power Co. 
and the Catawba rental is charged into operating expenses. 


EARNINGS.—For year ending Apr. 30 1915, gross, $2,485 5790. ne 
after taxes and rentals, $1,446,7 73; present tehevest —— '$350, ' 
OFFIORRS ares.» + B. Dukes: 5 Viee-Eres.. 3B ~~ 7 
Wylie and W. 8. Lee; Sec. and T Arrington. 
Fifth Ave., N. Y.—(V. 99, Dp. O52, 1533: ve ‘100, p. 2014.) 


SOUTH WEST PENNSYLVANIA PIPE LINES £0. O.—ORGANIZATION. 
&c.—Incorporated in Pennsylvania in wn pipe lines in Penn- 
sylvania. ormerly controlled by Standeni on Company of New Jer- 
nf os >. 1500. in 1911. See Standard Oil Co. - 85, p. 216, 790: 
3% Pp. 1390 Dividends paid Ay April 1912 to July 1914, 5% quar.; Oct., 
pss 31, 3%; 1915 oe %e J. and 3% in Dec.). — for 
p.- 
1915. 


Duke, v. ‘an 
Office, 200 


Seu year 1915, in V. st howed: 


Profits for year__.._._- $346 453 
TEES cccacnemes (12%)419, 999 
Balance, sur. or deficit. _def.$73,5 


Stock, $3,500,000; par, $100 pi -, Forrest . Towl; 
%- R. Shepard. Oo 


ce, Oil City, Pa.—(V. 99, p. 677; V. 
62 eer) y ( p. 100, p. 480: 


SOUTHWESTERN POWER & 
ZATION, &C.—Incorp. in 


on the accompanying map, 


913. 
$806 ,227 $907 661 
BOE 560, 00 Goi: :002 (20)700: 
ate 642 sur.$106 ,225 “a 267 .66 ‘87 
eC 


IGHT CO.— {ee Map.)—ORGANI- 
owns, as clearly shown 
tility properties in 


Maine July 30 1912, an 
ve interests in public u 
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Nl 
MISCELLANEOUS COMPANIES Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds Value \Outstandi ng | % Payable and Maturity Dividends are Payabie 
| | | 
| | 
Ss Vall Water—Stock $28.000,00U_.-...-.------ oo $100) $28.000.000 | 3 in 1915} Q—M ‘Dec 31°15 % %|\Checks mailed 
go aon dret) morteage $28,000.000 gold ____-_-- MSGi .« 17,859,000 4¢ | & D/\Dec 1 1923 N Y, San Fr & Fran-on M 
2-year notes sec by $3,340,000 bonds Saree 100 -- — 1915 i, 006) $'343;150) 5g | Q-M rine 1 1917 New York and San Fran 
o—C Meal save ’ 9150) -.-.----|--------|----------- 2-5] -----4-------- +2 eee e 
Standard Gas & Electric Co, Oe all aga Sen nds oe Pee 50! 11,784,950\See text); Q—M_ /|Dec15 1915 1% Checks mailed 
Convertibie sinking fund gold Lo gg Me amma 105-.z0*| 1911 500 &c| 9,793,000| 6¢ J & D 1 1926 Phila Tr, S Dep & Ins Co 
Collat trust 6% notes eemable text............- CCz| 1913 100 &c| See text | 6 J & Di\June i 1916 Chicago and New York 
20-year 6% gold notes $15,000, 000 ‘rea DIED Amira pidicrient xxc*| 1915 | 500 &c) 2,500,000) C8: (2. O1OCG 83080 ot lxacuns~sscasesegonsencn 
Standard Mehag— Common aoe wa cece neon ce cecececeeecs| cons | 190 ieee ; = 171 Nae ian ee Bp d we 49 Wall us. NY 
s ft & d) on-cu inn aaa " J | ¢ o 
Five Bow A Hn eid ake fd $6, 250, 000 (see text) ~-Mp.xc* 1900 1,000) 2,834, 5 q M & N aS 1 ea Metropolitan Tr Co, N ¥ 
Standard Oil Co of California—Stock auth$100,000,000--_.- ee | 100) 49, 686, 855) 10 in *15) Q—M_ |See text, Checks mailed 
Standard Oil Co of Indiana—Stock $30,000,000_--...------ mine on ta 30, — text; Q—M . 29 16, 3% \|Checks mailed 
} 
| 
| | | | 
| | | | | 
| | | | 
| | ‘ 
| | 
| | 
| | | 





Fa pol and in ames of Are tgs cities of Mexico, jew =. Srome con- 
tro operat 0 prosperous commu es, combined popu- 
ation in 1910 380, 000: 17 1914 (est.), 475,000. V.97 p.954. Owns: 


mm All the Stock and Bonds of Nine fen pga at BS Com — Operating in 


aris 
Biuded Bi Sores, gas served. Wichita Falls eloosicity and water 


Galveston, Big Spring, electri tricity. 
Eagle Pass Qectricity and water. Sweetwater, electric ona ice. 
Piedras Negras, electric and water. Colorado, pew 
2) A coutreliing interest, through Common Stock z.: (a) $9,.995.- 
805- bei being all woe directors oa, 99. tha an (d) Saari 500, Lt Ahem = 
exas Power oO. (see that company w), opera 
@) Hillsboro, Cleburne, Tyler. Bonham, 


Waco, Temple, Taylor, Sherman, 
Denison Paris, Pal e, and numerous other a 
(dD) yt, Worth Power & Light Co. (V. 93, p. 533; V. 97, _ 419, 240; 
D 


STOCK “ee Common, $20,000,000; Ist and 2d pref., sach 
$3,000,000. Outstanding: Common, $15, 125,000; 1st pref., $2,073,000; 
2a pref., $2,314,000. Controlled ort es Utilities Corp., a sub- 
sidiary of American Power & Light 

Dividends on pref. stock, 7% per ,~ ee (Q.-M.) to March 1916. 


BONDS .—The first lien bonds ($3,076,000 cmgrtenting) ove 
pledge of all the stock and bonds of the nine su 
common control of the Texas Power & Light Se. and Po Worth 
Power & i Co. Additional first lien bonds may be issued for 80% of 
cash cost of ent improvements or ee] or for 80% of cash cost 
in additio properties, but not to exceed 80% of replacement value; ot 
in no case unless the annual net gs of at BS subject to the tien of 
the bonds are double the annual interest charges on all the underlying securi- 
ties of the subsidiary companies not pledged under the mortgage and all first 
Hen 5s outstanding or about to be issued (V. 97, p. 954). 
EARNINGS.—These are reported as follows in V. 102, p. 343: 
Consolidated Earnings of Properties, Years ending ec. 31 
$3,300,138 $3, 


Gross earnings of all subsidiaries__....-. ~..----- 
Balance of subsidiary companies’ earnings, after de- 


1914. 
068,922 | 


ducting all charges and all 7 applicable to 
Sout western Power & Light Oo..........-.. $839,059 $810,364 | 
papeaess of S. W. Power & Lt. Co., less other inc_. 60,991 62,562 
t. charges on ¥. “W. Power & Light Co. bonds__-. 100,210 69,402 | 
Ne aaa 57,807 53,310 | 





RIG - oo nccpe cnn soseasnangecnancsennn wanes $620,051 $625,090 
N. Y. “Office, 71 Broadway.—(V. 100, p. 1758; V. 102, p. 72, 158, 343.) 


SOUTHWESTERN TELEGRAPH & TELEPH. Co.—V. 102, p. 350. 
SPRINGFIELD (MASS.) BODY CORPORATION.—V. 102, p. 614. 


SPRING VALLEY WATER CO., SAN F ANCIECS. —ORGANIZA- 
TION .—Successor Sept. 24 1903, per _e. V. 2 216, 977, to Spring 
p aed Water Works. V. 78, p. 827. Suit, V. 82, 74; Vv. 84, p. 577 
906 an assessment of $3 a share was levied on the stock. V. 
3o% * 498. 704. V. 100, p. 480, 985, 1516. (Hetch-Hetchy muulatenl 
scheme, V. 101, Pp. 1978.) 
Of the general gold 4s ($28,000,000 authorized issue; Union Trust Co. of 
San Fran., trustee) the unissued bonds are applicable for acquisitions and 
improvements equal in cost to at least 85% of value of bonds. V. 78, 
p. 992; V. 81. p. 1726; V. 82, p. 164; V. 87, p. 1482. 
he BO DR. on Sept. 1 


notes called for a on Sept. 1 and to pay floating ‘debt and for new 
construction. ; » D. 292, 532, 619 
DIVIDENDS.—J1909-12. 1913. 19 14 
Since 1907 (per sh.) |\2 yearly $2 12% $2 50 62 Ke. e200, S370. 87 Ke. 
REPORT .—Report for cal. yee 1914 in V.100, p. 1746, showed: Total 
income, $3,463,295; net, $2,141,735; none int., $714,360; other int., $62,- 
620; deprec. & contin ent funds, $667 GGT amortization, &c., $13,757: 
divs. (234%), $700,000; bal., def., $16.5 


OFFICERS.—Prest., Ww. B. Bourn; — <r Behan; Treas., Bank 
of California. Office, 375 Sutter St., San Francisco. —(V. 101, p. 1978.) 


STANDARD CORDAGE CO.—In liquid’n, V. 92, p. 1440; V. 97, p.1514. 


STANDARD GAS & _ ELECTRIC. COMPANY.—(See Map.).— 
Incorp. in Delaware April 28 1910 as a holding co. 
and other securities of 20 public service corporations (electric, gas and street 
railway controlled by H. M. Byllesby & Co. of Chicago in various parts of 
the country, serving 213 communities yo gota) population of over 1,650,- 
000, (See list V. 93, p. 1327, 1469; s. 8; V. 92, p. 193: 601; 

- 96, p. 1777 )Ancluding Miss. Valley Gas ; “lec. Co., which 
Mf n with wens ard Gas & E 

c Co.; V. 96, p. 556, 1025, 1559, 1632, 1777; ee that company’ « 
$5,000, $00 present issue of collateral trust bon 1452. 

Under the trust agreement no additional 20-year 6% gold’ notes may be 
issued unless the annual net earnings (after deducting o ate expenses, 
taxes and annual interest charges on the then outstanding indebtedness, 
except these notes and the pref. stock dividend scrip), are an times the 
sum of the annual interest charges on the 20-year 6% gold notes, including 
those to be then tssued and the then outstanding so stock dividend scrip. 
(in Dec. 1915 $1,649,893). See also V. 101, p. 843, 851, 1978 

Notes.—Plan of Sept. 1 1915 provided for an issue of 20-year 6% gold 
notes dated Oct. 1 1915, at no time to exceed in the aggregate $15,000,000, 
whereof $3,750,000 were then offered shareholders at 90 and int. to provide 
for short-term obligations, including the $1,778,300 6% serial notes due 
June 1 1916, floating debt and other capital outlays. Note offering, see 
¥.- 201, 9: 1978. 

STOCK.—Of the $11,784,950 pan, £ stock outstanding in Dec. 1915 
$750,000 had the right of exchange for $716,406 5-year 6 % notes of the co. 

The company guarantees prin. and int. on $5,000,000 Miss. Valley Gas 
& Elec. Co. 5% wow due May 1 1922. 

a .—The gold 6s of 1911 ($30,000,000 auth. Issue) are convertible 

pe, stock on the basis of $110 of bonds for 
- f called within the period of 30 days’ uired notice of redemption. 
Unissued bonds are reserved for notexceeding 75% of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 


earnings appiisente to the payment of interest or dividends thereon, to- | 3 


gether with the net earnings applicable to interest or dividends on the 


securities so to be purchased, shall have been 2 4 times the total interest 
See V. 93, p. 1327. 


charges, including the bonds then to be issued. In 


‘1915 authorized an fssue of $2,500,000 | 
2-year 5% gold notes dated Sept. 1 to retire the $1,000,000 2-year 516% Vv 


100 stock at any time | 


| charges, $836,573; balance after new financing. $637, 686 


= | 





Owns bonds, stock | 


in conjunc- 
lectric Co., controls the Louisville Gas & Elec- 


| Dividends 


| 


Jan. 1916 $810, = from sale of collateral was to be applied to retiring 


bonds. V. 102, 350. 

PREF. DIVIDENDS.— 1910. 1911. 1912. 1936. a 1915. 
oe . ee eae er 3% 7% ° 8 Dec., 1% 
ee | a ere 


4 9 3 

The $1, 649 893 6%, we im scrip is due Sept. 1 eo but callable at par 

interest Q -M.15. Cash dividends were resumed Dec. 15, 1% quarterly 

(4% p. a.). she plan. 

Bonds ($10, = 000) So Pledged—Also Total Thereof Issued as of Sept. 1 1915 
Amounts of Old Underlying Bonds Out. 


Company ona, tan a en Pledged. Total Out. Prtor Bds. 
Everett Gas Co. Ist M. 5s (V. 90, p. 1242) $426,000 $762,000 -------- 
Mobile Elec. Co. Ist M. 5s (V. 95, Ps 753) C5700 L.BUR.000 ..cecnce 
Muskogee Gas & El. Co. Ist & ref. 5s 196,000 1,035,000 $339,500 
Consumers Pow. Co.1st 5s(V.91,p 2520) 1,920,000 7,198,000 2,802,000 
Ottumwa Ry. & Lt. Co. Ist & i, - 58 06,000 1,055,000 286, 
Tacoma Gas Lt. Co. ref. M. 5s-.-..-- 683.000 1,559,000 16, 
West. States Gas & El. Co. Ist & ref. 5s. 676.000 4,636,000 —_ _.--.-. 
Olympia Gas Co. Ist M. 58.-..-...-.-.. 70,000 oo) | _— ere 
Northern Idaho & Montana Power Co. 6s 1,465,000 4,631,500 718,000 
Southwestern General Gas Co. 6s_---_-- 499. Oe ie 
Arkansas Vall. Ry. Lt. & Pow. Co. 5s-. 3,665,000 3,708,000 2,957,000 
Ft. Smith Lt. & Tr. Co. Ist M. 58-..-. 150,000 2,638,000 --...... 
Enid Electric & Gas Co. Ist M. 68___--- ,000 DEE? anenenpe 


Stocks Pledged for This Issue Cpvenyres, $3,374,100; Common, $19,652,100), 
Com n-—--—-— 








ferred mon 

Company— Pledged. Total Issued. Pledged. Total Issued, 
Enid Electric & Gas Co. $439,300 $439,300 $499,500 $500,000 
Southwestern Gen. Gas Co. 25,000 25,000 I, 000 1,001,000 
Everett Gas Co_____--_-. 124,200 310,000 628,400 1,000,000 
Ft. Smith Lt. & Trac.Co. 7%8,7 1,410 000 949,900 950,000 
Mobile Electric Co___-_-_- 277,500 852,500 864,2 950,000 
Muskogee Gas & Elec.Co. 541,500 1,433 .300 765, 765,500 
Nor. States Power Co_. 498,200 8,386,700 759,500 65,975,000 
Ottumwa Ry. & LightCo. 234,500 449,9 630,200 650,000 
Tacoma Gas Co. _._.__-. 306,800 750,000 75,5) 1,550,000 
fang 9 States Gas&E.,Del. 103,400 2,125,000 3,145,700 3,503,000 

Nor. Idaho &Mont.Pow.Co. 25,000 ‘ y 000,000 4,000,000 
Oklahoma ae 2s en, -ccctess  <aeeaaew 2,427,500 -600,000 
ee ee Ce Ge. ctw 0S b Ree 2,607,300 2,955,000 


Ark. Vall. Ry.,L.& P. Co 
EARNINGS.—R 
year ending Oct. 311 


P 645,000 3,499,400 
rt forcalendar year 1914 was in V. 100, p 

15, gross, $1,513,114; net, $1,474, 350: Furinadl interest 
V.101, p. 1978. 


OFFICERS.—Pres., H ‘ at he: lesby; V.-Ps., O. E. Osthoff, J. we 
oan. Arthur S. Huey ordon; Sec., M. A. Morrison; Treas., 
ee J. Grat.—-(V. gan? Ti9is: V. 101, p. 843, 851, 928, 1374, 1719, 1890, 


STANDARD MILLING CO.—ORGAN .—Incorp. in N. J. Oct. 31 1900, 
per plan in V. 70, p. 284; V. 71, p. 185, and owns y or through sub- 


sidi companies mills in Minneapolis, Duluth, hedien o m fF oly Milwaukee, 
Buffalo, Kansas City, Syracuse ow New York; t y capacity, 47 47,000 
barrels of flour V. 75, p. 1252; V. 68, p. 873, 25.0 - 69, p. 29, 1010; V. 71, 


84, '04. "05-06. '07. '08. '09. "10. "M; 2. "23. *44. 1036. 
On pref., %-ly'ly. 2yly. 2% 5 3% 3 5§ 5 
; 3(daly) 


3 
BONDS.—Of the Ist 5s, $1,845,000 1s reserved to retire at par the 
$1,448,000 Hecker-Jones-Jewell 6s and $397,000 oP owen Con- 
solidated Milling Ist 6s (see V. 70, p. 283; V. 91, p. 1714). V. 10313 
. 99, p. 54. _ All these bonds are tax-exempt. There are also Sal 
Hecker-Jones-Jewell Milling Co. debs. 
REPORT .—Report for year ending Aug. 31 1025 5, with balance sheet, in 
V. 101, P- 1270, showed income for year, 168,069; retirement pref. 
oor 815; div. 02 im peel. stock (5%), $329.128; com. div. (3%). $137, - 


-, sur., $63 
OFFICERS. fo a A. P. Walker; V.-P., James P. Lee; Sec. & Treas., 
J. A. Neville. Office, 49 ang st. NY —(V. 99, 

p ) 


J. A. Knox; Asst. Sec., 
p. 54, 1134, 1212, 1218; V. 100, p. 559, 2014; 
STANDARD OIL CO. OF AA Ap hl DA, «c.— 
Incorporated in California Sept. 10 1879 as Pacific Coast OilCo. and name 
changed July 23 1906. Owns crude oil Beonerties, pipe lines for the trans- 
portation of oil, refineries at Richmond, El Segundo and Bakersfield, Cal., 
tank steamers and barges for the transportation of its products. y Also 
owns sales stations in principal cities and towns on seen Coast. 
- 1667. pormeny controlled bby Srantard Oil Co. of N. J., but RF 
n areh) Legislation, V. 97, 527, 669; V. 100, p. 234. 
CK.—Stockhoiders on Pa 31 1912 auth. increase of stock from 

$25. M00, 000 (all outstanding) to $50,000,000, $20,000,000 of the new stock 
being offered to stockholders pro rata at par, payable on or before Oct. 31 
1912, about $11 900. 000 being due for property purchased for improvem'ts 
V. 94, p. 1631; p. 95,425, 1478. Stockholders voted July 14 1914 to 
increase the Be stock from $50, 000 ,000 to $100, 000. Of the new 
stock, $4,518,400 was offered to stockholders of Feb. 2 1914 until wn i 10, 
we rata, at par, increasing the amount outstanding to ~~. 703 a. 98, 

160, 391, 457, 1541; 99, p. 203. Dividend, 214 a a Dec 
7912 to Mar. 1916, Shin” inclus ve, and in Apr. 1916 6%! ~y stosk will be 
paid. V. 102, p. 350. Total surplus Dec. 31 1915, $44,852,263. 


REPORT. —Report for hse 1915, a V. 102, R736. showed: 


Calendar Year— 
Net earnings._......._- 6 $10,058,338 $10,911,481 $7,106,156 
Gi0)4: S68. ‘08 (10) 4856.08 098 (10)4493, rt jade 1133340 


83 982 
Pres., D. G. ss Oatiald ; V.-Ps., W. 8S. oe a et . We 
Miller and F. Hillman; Treas., R. J. Hanna, and Sec in pbury,W 5. 
7165" 461 om D. St., San Fran pao 100, p. 234, 896; V. "102, p. 350, oy. 
STANDARD OIL CO. OF INDIANA.—ORGANIZATION, &c.—Inoor- 
orated in 1889 in Indiana. Has refineries at Whiting, Ind., "Sugar Creek, 


o., Wood River, Ill., and O anper, Wyo. Also markets oll, its distribut- 
ing territory comprising extensive areas in Middle ao and Northwest. 


Barance. surplus 


Reon. K 


Former! eantroted 4 ene Oil Co. of N. J pus e 1 
gpand- il Co. of N V. 85, p. 216, 790; V. Jag arn RL 
1290. Nt RY V. 94: p. 9 87. Stock, $30 000 fe x % stock 


ot. ‘ioe paid May 15 Fy 


ar $100. Y 94 
3% quar. paid A ug. 311 : : 
erie % 


0. 
and 7% ay 9 Be Feb. 23, 


extra; A 3% and 4% 
Feb. es ie and ai, extra. 





















































4 “2 
FEB., 1916.] INDUSTRIAL STOCKS AIND BONDS 185 = 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
Standard Oil Co of Kanses—-Stock. 2; ae ae ee ee $100) $2,000,000 aes ne See text|/Feb 29 1916,3%|Checks mailed 
Standar il Co (Kentucky)—Stock $3,000,000 auth.._| -... 100; 3,000,000'S Q-J Jan 3 Aes. ae 
Standard Oil Co of Nebraska—Stock, $1,000,000 ---.-.-.-.| -.-. | 100| _1;000;000|30 in 1 *5\3 & | D| Dec 20°15 5, 10%) 5. : 
Standard oa Co of New Jersey—Stock $100,000,000_._-..-. a | 100) 98,338,300|20 in*15| Q—M |Mar 15°1 57) 26 Broadway, New ‘York 
Standard Oil Co of New York—Stock $75,000,000__...-.--| -.-- } 100) 75,000,000) 8 in "15 —M |Mar re rt 2%'Checks mailed 
The) Standard Oil Co of 9 Sk ar | 100} _3,500,000|24%1915 uar (Apr 1 1G. Gn. Checks mailed 
tewart-Warner Speedomete Corp—Com stk $10,000,000) ---- 100} 10,000,000\6 in 1915 $-F Feb 1 '16 134% |Checks mailed 
Pref stock (p 7% cum red 110 Niiidnccbentene | == | 100 754,400)7 in 1915 F (Feb 1°16 igo, Checks mailed 
(The) Studebekcer Cor. oration Common stock $30,000,000_| _--. | 100) 30 00 n0| 840 text M /|See text Lawyers 3 Ti & TrCo,N Y 
Pref stock (p & cum ail, 5,000,000 red 125(allor art)| AS 100) = 965, 7 in 1915 —M |Mch 1'161%%|Checks mailed 
Serial notes g tobe 11916. Red1014-Col.yc*| 1912 | 500 &c|_ 2,300,500, 5¢ |M & S/Mch 11916 " |Columbia Trust Co, N Y 
pp weet Boat etek Bi $00, 000 shs no par value... | ---- | None! 738. "440 shrs| See text fe eae ge. 2 A bf See 
Sulzberger & Sons Co—Com stock auth $20, SR es 3 100) i : = Lat eawhs bh del ee ee dee oe es iS sage 
Pref Lig (p & d) 7% cum, red as a whole 125, also sk PGnoo| «505 100) 70.708: 200 7 Q—J (Jan 31916 1% Checks mailed 
Schwarzschild & Sulzberger g deb red 105... --.. 2. Col xe} 1906 1,000; 4,000,000 6¢ \J & D\Junel 1916 Columbia Trust Co, N Y 
Sulzberger & ar Vy 4a. FSP ae Eq 1912 1,000| 4,100,000 6¢ \M & SjJunel1 1916 Equitable Trust Co, N Y 
Sunday Creek—K & HC & CM ggu by Hock Val Ry red if0 | 1901 | 1,000' 3,013,000 56¢ |J & JiJuly 11951 July °15 coupon not paid 
Cont Y Coal lstMg¢ noe by Hock Vall Ry sf’06red 110 aft’12G| 1902 | 1,000; 1,604,000 5¢ iF & AjFeb 1 1952 do do 
Collateral trust mortgage gold s f (other bonds text) __Ce. c*| 1905 | 1,000) 3,503,000 5¢ '\J & JiJuly-1 1944 do do 
New mortgage $3,934,000-......-.-.-.-.-...-.-.-. Usm)| 1914 |-....... See text 1-4 Be Fee 8 Bee Teewtcnnnnenenenenconss 
| 
| 
| | 
| 











$8, 70 £19; divs. paid in 1906, about $4, as? 000; Ri 1903, es 500. On0. in 
1911, $1,100,000. Balance sheet Dec. 31 1914, 100, 816. Pres., 
Ww. P. Cowan; lst V.-P., Lauren J. Drake; 2d VP Win. M. Burton; 
Sec. & Treas., Geo. W. Stahl. Office, 72 West Adams St., Chicago, Ill. 
—(V. 100, p. 403, 816, 1442.) 


STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &C.—Incor- | 
porated in Kansas In 1892. Has refining — 4 Neodesha, Kan. For- 
merly controlled by Standard Oil Co. of N.J., ated in i. A 
100% stock dividend was paid June 30 1913. 2 965 093, 1428 


DIVIDENDS.— 1912. 1913. 1914. 1915. 1916. 
ene 3 12 6 12 3.—-.—,— 
RS Wace Uaioe ue neues 2 28 7 


a. J oidang 100% in stock was paid. Bal. Say Dec. 31 1914, V. 100, p.1173. 

for 1914, $33,218; divs. paid (13%), $260 000; total surplus Dec. 

ae 191 , $1,144,424. artes: 2 McDonald: Thomas B - Sec. 

& Treas., E. A. Warr ice, Neodesha, ian, Pw! 99, p. 542; V. 100, 
4 480, 542, 1173, 1263. ) 


STANDARD OIL CO. (KENTUCKY). —ORGANIZATION, &c.— 
Incorporated in Kentucky in 1886. A marketing company. Formerly 
controlled by Standard Oll Co. of N. J., but segregated in 1911. See 
Standard Oil Co. of N. J., V. 85, p. 217, 790: PS jaae- Stockholders 
ye Dec. 18 1913 to increase the auth. stock from $1,000,000 to $3, 

a 200% aoe div. being “ey Feb. 14 1914, a plicable, desired, 





AE ew stock at par. . 97, p. 1589, 18 - 98, D. 76. 
DIVIDENDS.— 1913. 1914. caus. 1916. 
SE FE cect wiebdnwd+dedinciaaaseoe 10 17 146 4,-—-,.—,— 
EE ae ee ee ee a 1 0o1u4se--—--=— 

REPORT .—For cal. year 1915, in V. Bh p. 527, - pammet: 1918 
i i a la ba aa $1) 12i, 640 $704. 376 $1,002, ‘457 
te ies Sm meiemenial (16 %)480,000 470,000 

a °$644.640 $234,376 $902, 457 


Pres., CG. T. Collings: V.- G. H. Stanbury; Sec & Treas., Jos. 
Steidle: Asst. Sec., 8. W. b 2 Office, Louisville, Ky. —(V. 100, Dp. 560: 
V. 101, p. 1890; V. 102, p. 527.) 


STANDARD ol. CO. OF NEBRASKA.—ORGANIZATION .—Incorp 

in Nebraska in 1906. A marketing company. Formerly controlled by 

~ se oT Co. of N J., but Eee in 1911. See Standard Oil ooo: 
. 85. p. 216. 790; V. 93, 1390. peas authorized, $1. 000,000 

on April 15 1912 a 33 1-3% stock dv. eee pela, om d on June 20 1813, 25 


amount ou , t- $1, 20 1915.1 +4100. pone 10%. paid June 2 
ead Wee. 20 1912; June and pee "20 5% extra; June 20 
and Dec. 20 1914, 10%; June and ‘Dec. oe 0s, Profits in 1906, 


$79,181. Pres., ©. L. Alleman. Stticn, g Ra. Bldg., Omaha.— 
(vy. 06, DB. 1541.) 


STANDARD OIL CO. OF N. J.—ORGAN.—This company was incor- 
orated under the laws of New Jersey in June 1899 and took over from 
liquidating trustees the ch er of the furmer Standard Oi] Trust organ- 

ized in 1882 (V. 68, p. 122 69, p. 28; V. 85, p. 1293). In 1909 had 
about 113 a he companies, domestic and Soreien, + total share 
capital agerogeting $2 29,963,195. See V. 88, p. 372; . p. 216, 790 
V. 83, p. 1293 1355. Also see V. 85. Bs 808; v: $7 p. 1303, 170 
100; V. 86. p. 1046, 984, 289: 84, p. 808; 3, p. 1294; V. 91, p. 1388. 

The U.S. Supreme Court Soehen on May 151 1911 ordered the dissolution 
of the company Ptor violation of the anti-trust laws (V. 92. p. pee 1378). 
the company on Dec. 1 1911 distributed its holdings in 33 subs 


. 
‘ 


. 





os, ion. 4 line and allied companies in the amounts given in ve 93, 
The large refineries at Bayonne, Baltimore a Parkersburg, 


. Va., were yernines. Chinese tentative agreement, V. 101, p. 1719. | 
Prices in 1915, V. 101, p. 1719. 
DIivs.— f °99. "00. °01. °02. °03. °04. °05-°10. "11. °12 to Mar. °16. | 


ag Ee 1898 (%)_} 33 48 48 45 44 36 a vilv. 37 20% yrly, Q-M | 
iso a distribution of 40% ($39,335,320) on Feb. 15 1913 from funds re- 
odeat in liquidation of loans to former subsidiaries. V. 96, p. 423 


EARNINGS.—For last statement (forj1906) see V. 85, p. 7 


OFFICERS.—Pres. J.D. Archbold; Vice-Pres. and Treas., . Bed- 
ford; Vice-Pres'ts, F. H. Bedford and F. W. Weller; Sec., Onaries” T. Owhire. 
Office, 26 Broadway New York. 


STSRCTORS i * D. Archbold, A. C. Bedtord. prekestek bg Weller, 
O. T. Waring, F. Bedford, Waiter yoaemaee, © B. Hunt 
and A tae “i. Likby —(V. 99, p. 1134; V. 100, Dp. mis arrth s) 101, p. 


STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &c,— 
Incorp. in New Yorkin 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral bust 
nesses, including the manufacture of barrels, cans, boxes and wicks. For- 
merly controlled by N. J. company. but segregated in 1911. See Standard 
Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stockholders voned as 
June 5 1913 to increase the authorized stock frome, Sis. 000, re O00 875.000 
000, a 400% stock arene being paid June 30. $0. p- 14 3. Div. 
20%, paid Dec. 15 1911; 1912, June iS. oe: 1913. pne Ct . + ee 
8% (2% Q.-M.); 1915. Mar., June, Peet. ne Dec 1916. 

V.98, p. 457. Profits in 1906, $9,566,031; in 1903, it 301 046; oan Ed 
in 1 , about $1,500,000; in 1903, $10,500,000. s to Standard Trans- 
portation Co. see V. 101, p. 218. 

REPORT for cal. poor 3 10i6 in V. 100, D. 1516 showed: Total carn 
after deprec'n an :735,919; cash ey. 8%! $6. 090. 
total surplus Dec. ai P1914. $16, 701.4 591. Pres., VPs. om 
H. L. Pratt and W. gz; Sec . Veit; Treas., A. H. Am Office, 
26 B’way, N. Y. Wt too" Dp. 1516; Y. ‘101, p. 218.) 

Insorp. in. Gino tn 1870 OIL £0. 5 OF OHIO).—ORGANIZATION, &0.— 

0. ery at Cleveland, O., also markete oft. 
pe iaon in 1904, 347 “962, Febiee Former! [ conteotted by N. J. compan 
but ted in 1911. See Standard Oil of N. J. item, V. 85, p. 210, 
700; V. 93, p. 1390. tock, $3,500,000; par, $1 

Divs. Dec. 16 1912, 5% for 6 mos, ending Oct. Oct. 80, A as | 01s, 20% (3% 


% extra quar.; 1914, 9 6. ont A We 2 extra 
& O% 2 3% 370, extra quar. an. and F- 5.13 on 3 a2 extra. 
ice, 3225 East 55th St., F325 1916 0.—(V. 99, p. 1134; V. 100, p. 560.) 


STANDARD SHIPBUILDING CORP.—ORGANIZATION.—In- 
cor rated in New York Nov. 15 1915 to take over and enlarge the Town- 
ono Downey Shipyards on Shooters Island, N. Y. City. Stock, $3,- 
000,000 common stock (par $10); no preferred. Bonds cathhorined: $1,- 
000,000, of which 000 outstanding. Officers: Pres., Herbert A 





Ayers; V.-Pres., E. A. Faust and H. C. Steifel; Sec. & Treas., Henry W. 
Baird.—(V. 102, p. 256.) 


STEWART WARNER ee. 20 1919.” Factor cont; -—ORGANIZATION. 


woo Virgini 2. Factories mrt Ill., and Beloit, 
is. No mo ye 6.2 gor. aan’ 66; V. 101, p. "45. 
Weer STO .—See take a 


DIVIDENDS .—On pref., 2 1-3% Dy 4 ang ending Apr. 30 1913 paid 


May 1 1913; Aug. 1913 to Feb. 1916, 1% % quar.; on common, 144 % quar. 
May 1913 to Feb. 1916. 


REPORT .—Report for year ending Dec. 31 1914, in V. 101, a 
showed oe protics. Bh nge 362; pect i. (7%). $62, 122; com. divs. N% 4) 


| $800.000 


40. Net — for half-year ending June 3! 
| 1915 ‘aa $27 Sari boo" 7 1914 Be’ ., o “9 


OFFICERS.—Pres., ply mith.—(V. 97, p. 
242; V. 98, p. 620; V. i60, “1 "235; V. fot. *?- D. 45, O75. 1718.) 


(The) STUDEBAKER CORPORATION.—ORGANIZATION.—Incor- 
porated in New Jersey Feb. 14 1911 and took over the Studebaker Bros. 
(carriage, &c.) Mfg. Oo., South Bend, Ind., and “E. M. F. (automobile) 
Oo.”* of Detroit and allied and sub. cos. V. 92, p. 534, 602; V. 98. p. 834. 


STOCK.—A special surplus account, which on Feb. 1 1916 amounted to 
$3,412,177, retires 3% of pref. stock yearly at not exceeding 125. Nomtge. 
can be placed = the pref. stock increased except by consent of at least 
75% of each class. 
Common shareholders of ay ape Nov. 20 1915 subscribed at 110 for 
2,002,000 new common stock in amounts equal to 7% of their err 
+¥ 74 payable Dec. 5 1915. Out of the proceeds wi will 1 be paid on Mar. 1 
asic 300,500 serial notes, leaving oo co. without debts and with 
$22,500,000 working same. of which $6,500,000 cash. Dividends on 
common stock are limi to 6% until the pref. ‘amortization fund reaches 
$2,500,000, eae & ee  Somnpeny is now acquiring sufficient preferred to ac- 
om plish this, ng the pref. stock to less than $11,000,000. See 
"101, Dp. 1482; 7 one p. 527. 
‘DIVIDENDS. —Div. on common: In 1915, June (No. 1), 14 Tif Sept; se 
1% %; Dec., 1915, and Mar. 1916, 14 and l extra. V. 101, 


REPORT .—For 9 mos. ending Sept. 30 1915 (see V. 101, poms Net 
sales, $46,851,350; total net income (after $298, rts ~ -depiec n), $7,937,- 
550; int. charges (net), $36,988; pref. divs. (5% 4,680; com. “divs. 
(2% %), $698,290; extraord. exps. charged off, shi (8.300 discount and com- 
mission, proportion, $208,003; bal., sur., $5.759,58 


OFFICERS.—Chairman, Frederick S. Fish; ses R. Erskine; Sec., 
A. Ramet. —(V.101,p. 136, 452, 1482, 1556, 1803, Aeid, 1979; Vv. 102, 


SUBMARINE f BOAT CORPORATION, 8 Y.—ORGANIZATION.— 
Incorporated at Albany 4 1915 with 800,000 shares of copteal 
stock with no par value, and on Oct. 26 1915 had issued 753,440 thereof 
(on a ten for one basis) for 75,344 of the 76, 72h sonra of the com. and a 
stock of the Electric Boat Co. V. 101, p. , 3/3, 451, 530, 851. 
initial dividend of $1 50 was paid Jan. 15 i016. 


DIREOTORS.—Henry R. Carse (Pres.) B. Frost, L. Y. Spear, 
Henry R suet. ery C. Davison "itis Presidents) Thomas O,. 
Dawson, H. ©. S orman gohanen. George W. Hoyt, Stacy O. 
Richmond (of Winslow Lanier & Co., Treasurer), William H. Remick 
and Andrew Fletcher.—(V. 101, p. 851, i350" 1979.) 


SULZBERGER & SONS CO.—Incorporated April 7 1910 In N. Y. 
Established in 1853. Has large and modern plants in N. Y., Obseago and 
Kansas City and, through subsidiary cos., owns and operates a — = 
Oklahoma City, another at Sioux Falls, 8S. D., and another at Los 
Cal. Combined qqpemhy of present plants about 180,500 cattle, chau ‘end 
hogs per week. Comp pony. has, either directly or through sub. cos., all of 

vies stock it holds, = istributing branches by means of which and of its 


| p. 


| refrigerator car service it distributes its roducts to Ly py every city 
a 


and town of importance in. ~ United States. Also does a e export 
trade. Indirectly owns 2,030 railroad cars, of which 1,725 are pat Re oe 
cars. V. 91, p. 881. 1714; » 90, p. 1048; V. 94, D. 491. 


STOCK .—Pref. uae = M sag euoent ~ pone of default in payment of divi- 
dends for one year. » D- 5273 rR 1714. In July 1915 the com. 
stock was placed in a 5-year voting wus Barton Hepburn, Charles M. 
Sabin, Harry Beonger berger and Germon F. Sulzberger be- 

the trustees. « $81, 292. 
ividends on eS 1% ve quar., paid to Jan. 1916, inclusive. 

A sinking fund established in 1913 is to retire each year at not over 125 
and divs., the following percentages of the pref. stock yon oe ad on pre- 
ceding Dec. 31: In 1914 to 1916. pei 1917 and yearly thereafter, 2%. he 
sinking fund retired $293,800 p stock prior to Sept. 1 1915. 

Debentures.—In Jan. 1916 . aa contract was made with an impor- 
tant banking group for the renewal for five years of the $8,100,000 dueen- 
tures, which mature next June. Such renewal, however, does not con- 
template © SeeetEnee on the company’s property. See V. 102, p. 442; 

p 2. 


REPORT .—Report for 15 mos. ooding Dec. 26 1914, in V. 100, p. 730, 
showed sales in excess of $150,000,000; net profits, after interest and He 
charges, $1,511,529; pref. divs. (7%), $692,330; bal., sur., $819,199. 

DIRECTORS.—Harry Bronner, William C. Potter, Edward R. Tinker 
Jr., Elisha Walker, Max J. Sulzberger and Germon F. Sulzberger, Nathan 
Grabenheimer, James A. Howard. 

OFFICERS.—Pres., vacant; Vice-Pres., Max J. Sulzberger and Germon 
F. Sulzberger; Treas., Russell Armstrong; Sec., Wathen Grabenheimer. 
Office, 816 First Ave., N. Y¥.—(V. 100, p. 780, 2173; V. 101, p. 292; V. 
102, p. 442.) 

SUN MOTOR CAR CO.—V. 102, p. 442. 


SUNDAY CREEK CO.—ORGANIZATION .—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250); also leasing properties allied to the Hocking Valley 
cor viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 
al! interest charges for their first mtge. bonds, and the Buckeye Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and d_ royalty on coal mined. Total oscenge leased, 84,100; owned, 
16,300. eral Court on March 14 1914 having rendered a decree 





ordering the equity of the Ches. & Ohio and Lake Shore & Mich. Sou. in the 

pf. to be capone of, the goss was sold on Nov. 7 1914 to John 8S. 
ps of Chicago; 100, p. 1842; V. 99, p. 1656; y - 101, p. 370. Applica- 
tion to list, show. roperteis, &e., in V’. 83 33 B- 2; see also V. 
Stock authorized, $4,000,000; ‘outstanding, 761 200; D par, $100 


et P 106. 

















186 INDUSTRIAL STOCKS AND BONDS. [Vou. 102. 


























MISCELLANEOUS COMPANIES Date | Par Amount | Rate | When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding) % | Payable | and Maturity | Dividends are Payable 
Sven & Finch Co—Stook $500,000 -..................__- Pee | 100 500,000'See text\See text|/Mch 31°13 5%|..-----------.-------- 
& Co—Stock ($75,000,000) ................._._.__. ; ee | $ 100 anon 000\ See text | » Jan 11916 2 |New_York and Chicago 
iM See EOE BE nacccnceatoncnsnca. FC.xc*&r*, 1914 500 &c| 29,450,000 gs J & JiJuly 11944 Am ExN BkL,NY& 
Syracuse Light & Power—Coll trust M g reds1105 -.Eq.xx| 1907 | 100 &c| 6,913,490 5¢ 5 & dJ\July 11954 Equitable Trust Co, N 
Syracuse Gas Co Ist M g guar by Syracuse Lighting ¢ 1 ee. | eee 1,000} 2,500,000! 5¢ |J & JiJan 11946 Guaranty Trust Co, NY 
Syracuse Lighting, Co first (peas et al xxc*| 1901 | 1;000| 2.500.000 5¢ |J & D\Junel1 1951 New York & Philadelphia 
Temple Coal of tok 8% cu cum s f red 105 ==! 5573 | 100| 2,000,000'8 in 1915) Q—J |Jan 111916 2%|Checks mailed 
First & coll trust M $2,500 TY . 12% ed 101_.___- P.xc*| 1914 1,000 3" 056,000 58 J &_ J\July 1 1924 Penna Co forIns,&cPhila 
Tennessee Coal, Iron & RR Co—Stock com $50,000, ve SGU saan | 100| 32,529,998 See text SF |May 1 1914 1%/|Officr, Birmingham, Ala 
Preferred stock 8% cumulative.__.-............_______ eece | 100 124:500 8 | Q—F |Nov 1 1915 2% do do 
Birmingham Ala Div con M gsf1% not drawn__ ..Ce.zc*| 1887 1,000} 3,997,000 6¢ J & JiJan 11917 71 Broadway, New York 
Tennessee Div bonds gs f1%% Ry not drawn- .Ce.zc*| 1887 1,000} 1,107,000 6¢ A & OjVJan I 1917 do do 
Tennessee Coal, Iron & RR gen M g $15,000.000 --Un.xo*| 1901 1,000; 7,021,000 5¢ J & JiJuly 11951 do do 
Alabama Steel & Shipbuilding preferred 6% cum guar... _| _._ |..--___. 178,590) 6 J & dJiJuly 11915 3%) do do 
First mtge gold quer ef 3 sf rt 110 since Jan 1907. Ba.x; 1898 1,000 730,000 6¢ J & Jian 119380 do do 
Cahaba first mtge $ g gusfred at 110..__Ce.zc*| 1892 1,000 892,000 6¢ J & D\Dec 11922 | do do 
Potter Ore 1st M $700, O00 py g guar jo (text) sf %‘share.._x| 1906 1,000 283.000 §6¢ |J_ & D) Dec 1 1931 Hanover Nat Bank, NY 
Texas Co—Stock (see text).........-.---_...._____-- 100! 37,090,000 See text | Q-M 31 |Dec 31'15 2% %|Checks mailed 
lst M notes gold due $300,000 y’ly red par___________- 1910 1,000} 1,500,0 6g J & J\Jan 11917-21 Lawyers Tit Ins & TrNY 
St hind. atinetn sbbineebmenncegecess Eaxe* 1911 1,000 15.700.000 6¢ J & JJan 11931 |Equitable Tr Co, N ¥ 
entral Petroleum Go pref $6,000,000 divs guar_________. aabtite lmutud wash. Cn e lkatuG butlockndusiclttenankes oan ened eEMew anooennde 
Texas Power & Light Co—Pref 7% = red “115 <elaueak o abi, Vika bs Dae rw 450, 500 7in 1915 Q—F |Feb.1 1916 1% Checks mailed 
pref cum, 8%, to 1916, then 7% red conv__._.-.._._.- Fone 100 550,000 See text —F |Nov.1°15,14%| do o 
First M $30,000.000 auth gold re ts bere YS eel 1912 1,000' 7,055,000 5¢ J & DjJunel 1937 Bankers Trust Co, N Y 
Tobacco Products Corp—Com stock $16,000,000________ ase 100] 16.000.000) . 0 2-222) cn nonqen| co enewn ce nnes| enoesennnngepoccocooce 
Pref (p & d) 7% cum red 120 after 3 years $8, OOO ie anew 1 7,000,000 7 in 1915, Q—J Jan. 3 1916 13% |Checks mailed 
| | | 
| | 








Default.—Coupons due July 1 1915 on Kan. & Hock. Coal & Coke bonds 
ioe yi ng sinki cing fund on Continental Coal Co. bonds due Jan. 
Committee for Cotes. # Trust 5s of 1903.—James S. Alexander, Chairman; 
Cam. Trust he ., N. Y., depositary; E. 8. Pegram, 23 Wall S8t., Secre- 


tary. Rs 51. 
dines for Piconawhe & ey. Coal & Cebe Bonds .—Lewis L. Clarke, 
Daniel E. Pomeroy and Stacy C ichmond; B. W. Jones, Sec.; Bankers 
Trust Co., N. Y., depositary. 101, p. 134. 

Committee for Continental Coal Co: Bonds.—Charles H. Sabin, Chairman; 
Robert H. Cox, Sec.; Guar. Tr. Co., N. Y., depositary. V.101, p. 133,450. 
BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest representin eg entire $3,250, Cont. Coal 
stock and $3,230,000 of the $3,250,000 & H.C. stock, $12 000 of the 
bonds being ‘reserved to retire the remaining $20,000 stock. Cumulative 

annual sink. fund,$35,000, to draw bonds by lot at par July 1 yearly. 
on Dec. 1914 was authorized to make a mortga ce to secure $3, 934. 000 
tral anc bonds to retire $3. 838,000 debentures held by Toledo & Ohio Gen- 
and Hocking Valley R Bonds bear 1% int. the first your, 2h the 

nd year and 4% ther er. V. 99.p- 1752, 1838; V. 100 235. 
John 8S. Jones; V.-P., 8S. ©. Gailey; D. 59, arry 

R's Office. 44 East Broad 8t., Columbus, O.—(V. 101, p. i36) 


SWAN & FINCH CO.—ORGANIZATION, &c. —inocr porated in New 
York in eon! Deals in lubricating oll. Formerly controlled by wanes 
Oil Co. of N. J, but gperoeated in 1911. svat Standard Oil Co. of N. 
em, V. 85, p. 216. 790; V. 93, p. 1390. Stock now $500, (V. 94, 1190, 
Par. $100.” Dividend paid ‘Mar. 31 1913. 5% Bal, sheet Dec.'1 19 

ok 985. Pres., Henry Fletcher; V.-P. & Treas., John T. Lee; re 

rown. Office, 151 Maiden Lane, N. Y.—(V. 100, D. 580. 985. ) 


ry & CO.—ORGANIZATION .—Incorporated in Genet April 1 
1885 V.95,p. 1547. Has packing plants at Union Stock Y Chicago 
at South Omaha, Kansas O ty, East St. , Lame. i St. pay South 
St. Paul, yore Worth, Milwaukee, St. York, Denver and 
Besten. V. 95, p. 547, 1547; V. 96, p. 1133: Y. io p. 698 


vidends.—1889 to 1894 incl., 8%; 1895 to July 1898 incl. ; Oct: 
1898 to Tuly 1915, 7%; Oct. 1915 and Jan. 1916, 3% (qu.). Vv. io15 vot. 


BONDS.—The new Ist 5s, dated July 1 1914 ($50,000,000 auth. {fssue), 
are secured by all property, plants ane © branch houses and further by 
the pledge of stocks of subsidiary Bray es py esenting an investment by 
thecompany of over $15,000,000: ae ,000 0 nds were reserved for cor- 
porate purposes and $15,000,000 for 75% ¥?, the cost ¢ edidivenal real 
Brop Wt § upon walk pe o mortgage shall be a first lien. V. 98, p. 160, 242 

92, 52 99, p. 100, p. 560, 647; V. 100, p. 292. In 
1915-16 amount of Roe outstanding was increased from $ibt 000, 000 to 
$70 45 ,450,000, A aie 000 (additional) having been canceled in in July 1915. 


ol , Dp. ee: 
REPORT. —Roport for, zu ending Sept. 25 1915, ™ balance sheet, 
was in V. 102, 250. 1915 sales were “over $500 Be against 


0,00 
“over $425,000, 00" in 1914, net, $14. 087, 900: divs. a2. $5,437,500; 
er £. 38, 650,000. Status Jui 5916, 101, p. 375. Pres., Louis 
2 :'V.-P., Edward F. Swift; tr. Carton; Sec. . F. 8. Hay- 
ae ‘Ottice, Chicago.—(V. 102; Dp. "158, ‘950, 350, 614, 717.) 


SYRACUSE LIGHT & POWER CO.—See issue Feb. 1915. 


TEMPLE COAL CO.—ORGANIZATION.—Inco in Pa. about 
July 1 1914 and took over the anthracite coal business o Temple Iron Co., 
whose coal assets were sold under decree of Federal Court, consisting of 
stocks of updenyins compen anies operating near Wilkes-Barre, Scranton 
and Carbondale, Pa., viz orthwest, Edgerton, Sterrick Creek, Bayion. 
Mt. Lookout, Forty-Foot Coal companies and 4-5ths of stock o 
wanna Coal Go., Ltd. Assured tonnage of coal remaining in ore i4- 

5,000; possible coal recovery, 24,163,000 tons. V. 99, p. 2 208. 

STOCK.—Common stock, $1,000,000, all outstanding. - stock is 
redeemable as a whole or for a sinking fund by lot ont onittled on liquida- 
tion or distribution of pital to 105 and dividends. +4 p. 54, 124, 203. 
As of Feb. 1916 $379,600 (par value) was ac FE ref. stock sink- 
ingfund. Div. on pref., 2% quar. Oct. 1914 to Jan. 11 sf 16. 


BONDS.—The Ist and collat. trust 5s are secured by first mortgage lien 
Soy) the propert of the companies merged into and byt the stocks ownedby 

e Temple Coal Co. They are redeemable at 101 and int. as a whole or 
by_a sinking fund of 20 cts. per ton of coal mined. V. 99, p. 203. In 
Feb. 1916 $356,000 had been retired. 


EARNINGS.—For the first 6 mos. of Speretions of the new co., ne Oo 
attag income, 3633.69 ,694; interest charge, $ wii pref. divs. . (4%). geo 0: 
king fund, 046; bal., surplus, $300 Gross tons of min ed, 
970. 200, sufficient to retire $193, 000.—(V. 30. PD. 203, 905: V.101,p. 928.) 


Try NESSEE COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 
ON.—Owns steel rail mill, blast furnaces, coal mines, an mines, foun- 
pie, &c., in Tennessee and Alabama. V. 70, p . 558; V. 1170. In 
July 1906 re-purchased Birmingham Southern RR. 26 mil SR . 42: 
V. 84, p. 117 In 1906 Tenn. Coal & Iron and Republic Tron & B.8 ‘cos. 
jointly purchased about 1,800 acres of iron ore lands near Birmingham, 
jointly suatentecing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 
On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley ol cf 77% Bo ant has 8 poor dene oy eh of 100 to ns each | and 
a daily cap fe 1. 9 Sone of steel rails and ‘billets 4 dally, cae 1 to 
the Tenn ee which guarantees its 8% t bonds, of which 
$730,000 are outs 3 Be 210.000 in the T +. C.& treasury and ite 
ee. 6% stock, of which i758, outstanding and $201 p00 4 inT.O.& 
wreasury V. 70, p. 591. The common , allo by Teng enn. Coal, 
ve 70, R + Oo-. entities contact. V. 66, p. 1002. wel "" 67. p. 127, bg 
Nov. 1 1907 the Gbea States Steal Corp. acquired substantiall 
the comme on stock, owning at Jan. 1 1914 Pil but 370. Bu8 shereet. “The 
g. Stoel gave for the greater part of the Sock aoge uired $11,904 76 in ite 
bends for enck f stock; part of the stock was 
gpeuwed Set Red 1313. 128250 V. 86. p. 730. bn Dec. 1914 
B, Steal Co mn. ag expen 


000 for im 7 V. 92, p. 
EE VON Seeds 00 ae OS oes DO oer > 


DIVIDENDS. —On common in Biss? 1%: in 1900, ‘on: 1902 to 1904 
none; May 1905 to Nov. 1907, both incl., i% quar.; May 1 1914, 1%. 

BONDS.—Of the $15,000, 000 gen gold 5s of 1901, $10,653,500 ware re- 
served for existing bonds bearing 6 and 7% interest (of which $3. 4,951,500 pea 
been 1 jeueg! in Dec. 1912), and the balance for im rovements p.8 
940, 989; V. 73, p. 86, 654, 1217; V. 77. p. 93, 2162; V . 80, | p. 169. 


OFFICERS.—Pres., George G. Crawford; V.-P. and Gen. Mgr., Frank 
H. Orockard; Sec. and Treas., L. T. Beecher, Birmingham, Ala.; Asst. 
Sec., Thomas Murray, 71 B’way, N. ¥.—(V. 98, p. 1396.) 


TENNESSEE COPPER CO.—V. 101, p. 2149. 


(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. ae Beaumont), 
and Li ort, Ill., tank steamers, barges, &c. V.88,p - 831; V. 86, p. 606; 

Vv. 93, 480. See V. 98, p. 767.. App'n to list, V. 91, p. 960; v.93. : 875. 

In 1913 $3,000,000 st and $2, 000 goavertibile ‘bonds ee —_— 
to acquire securities of Producers’ Oil Co. 97, p. 527: 94, p. 4 

nder svongauiention plan of Central Fuel Oil Oo. RY June 23 io13 
and declared effective Aug. 1913 (V. 96, p. 1842), the Texas Co. guarantees 
dividends at 5% (under certain contingencies at a less rate, but not -_ 
than 3% per annum) on $6,000,000 ear stock of the successor 
(Central Petroleum Co., incorporated Maine) tél April 30 1923, hav- 
ing at that date the option of paying off the pref. ahd thus acquiring per- 
manent ownership of $600,000 of the $900 common stock, and in the 
meantime having complete control of the pro 060 yes bonded to secure only 

360,000 new Ist M. collateral 6s, due $12 se Favor 1 to 1918. ine 

97, p. 524; V. 99, p. 819; also V. 101, . _— decision in 

Oklahoma anti-trust suit, V. 100, p. 403. 99, 


STOCK .—Auth. stock was reduced in 1914 to ie actually paid up, 
$30,000,000. See V. 99, p. 203. Stockholders on May 1 1915 authorized an 
increase in stock from $30, 000,000 to $37,000,000, of which $6,000,000 was 

ffered to stockholders at par, payable 25% ‘each June 4, Aug. 9, Oct. 7 
1915 and Jan. 3 1916 one. : ae remaining $1,000,000 was offered to ‘employ- 
ees. V. 100, 1263, 

The shareholders will — ve. 29 1916 on increasing the capital stock 
to $44,400,000 par by the sale of 74,000 shares, which will be offered pro 
rata at par, $100 a share, to the stockholders of record Mar. 10 1916; sub- 
scription to be made on or before April 10 and to be paid 30% April 10 1916, 
30% July 6 1916, and 40% Oct. 5 1916. en 102, p. 527, 350. 


Cash Dto. Record Since 1903-04, Fiscal Years (%)—. 50% Stock June °10 
"04-06. '06-07. OTs. 08-09. "09-10. "10-11. “11-12. AD. 13. °13-" it Since. 
12 yly. 15 12&5ex. 12 10 5 6 8% 2% qu. 


|. Se - —Stockholders Mar. 4 1911 auth. $20,000,000 6% con- 
vertible (no longer conv.) gold debent. redeemable since Jan. 1 1915 on any 
int. day at 105 as a whole or in blocks of at least $100,000. Sink. fund be- 
gan Oct. 11915. $1,500,000 are reserved to retire the a 6% notes of 
1910 (V.91, p.610). V.92, p. 398, 467, 597; V. 93, p. 875; V. 98, p. 843. 

EARNINGS.—For 4 months ended Oct. 31 1915, not including Pro- 
ducers’ Oil Co. (V. 102, p. 442): 
Gross earnings_....._.-- $9,065,060| Dividends paid___-_----- $750,000 
Net, after deprec,. &c_... 2,039,261| Net surplus for 4 months-_-1,289,261 


REPORT.—For fiscal year end. June 30 1915 in V. 101. A. Pe 708, showed: 
Gross salas_$26,301,745 $25,024,405 Bad acc ake. $292,465 171-163 
es_ f P acc 
as ims. 8.024.602 $7.752.450 Divs. paid(10)3 ,000(8 34) 2550,000 
sk fd fd. 72. 3: 338:900 $1.395.321| Bal., surp_.$3,393,327 $3,635,975 
Pres., E. C. Lufkin; Chairman Ex. Comm., Arnold Schlaet; V.-Ps., 
B.@. Holmes, G.L. Noble, W. A. Thompson Jr. “and J. R. Mizlietta; Sec., 
C.P. Dodge. N.Y. office, 17 Battery Place.—(V. 102, p. 350, 442, 527.) 


TEXAS & PACIFIC COAL.—Owns 67 ,000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. 

leases some 72, 000. acres. In 1915 discovered oil and gas and are now seiling 
oil said to be equal if not better than any of the Texas oils. V. 100, p. 480. 


DIVIDENDS— Mar.'09. June'09. Oct.’09. 1910-14. 1915- 
Since 1908_...-.. 1% 2% stock 2 6 (1 49. J) 6 
Pres., Edgar L. Marston, 24 Broad St., N. Y.—(V. 109, p. 480) 


TEXAS POWER & LIGHT CO. —ORGAN., &c.—Incorp. May 27 1912 
in Texas and took over lighting properties in’ Texas. Does entire com- 
mercial electric light and power business in the 69 cities and towns 
served and gas business in Waco, Cleburne, Denison, Brownwood and Paris. 
Sells power. Controlled b Southw. Power & Lt. Co., which in turn fs con- 
trolled by Southwest. Bg ities Corp 96 me last-named i controlled by 
American Pow. & Lt. Co. V. 95 126 - 1428; V. 97, p. 954. ane 
a 50-year contract with the Southern ractt = 0. (see ‘ ‘Elec. Ry.’’ Sec.) 
See V. 95, p.970. Also a 30-year contract with Texas Traction Ge. Descrip- 
tion of properties, statistics, &c., see V. 97, p. 114; V. 99, p. 1915. 


Stock auth., $13,000,000, of which $10,000,000 common; pref., — 000,000: 
consisting of 7% cum. red.'115 and 2d pref. 6% cum. to Jan. 11916, there- 
after 7% cum., convertible by lot into pref. stock when earnings for 12 
mos. equal twice ¢ Guitare requirements on all outstanding pref., together 
with that to be issued; 7% cum. pref. redeemable at te Outstan ding 
com., $10,000,000; Ist pret. » $2,450,000 and 2d pref., $550,000. Div. on 
pref., 4% quar., paid Aug. 1912 to Feb. 1916. 

BONDS.—Of the Ist 5s ($30,000,000 auth. ieeue) . $7,055,000 have been 
sold and the remaining $23,670,000 are issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are equal to 
int. on bonds, including those to be issued. Bente are reeeeane on and 
after June } 1917 at 105 and int. V. 95, p. 970; V. 97, p. 891; V. 98, p. 1998; 

- 99, p. 1915; V. 100, p. 1516. 

EARNINGS of consolidated properties for the year ending Dec. a 

Year. Gro Net terest lst Pref. 2d Pre ce Bal., 
oo) ae $1 "797 “380 $708, 407 $335,452 $135, 9 $63,317 $174, 309 
BORG. aces 1,650,155 587.723 235.478 112,259 44,050 195,936 


me SBAGCO, PRODUCTS 1912 nd hee take -—ORGANIZATION .— 
ncorporated in Virginia 








jeune cigarettes littl oking to pase an. vin: (1) Enth Entire ——. 
" e 
in M. me & Co., Inc. “ot N. ba. % P nv, a8, p_ AUS): ne 4, See neas 
Co. (of N REY and Standard Tobacco Go.. eine af chmond 
o & Co Canada, Ltd. (Montreal) is (2) Oné-haif i oo. 


by in vin Stephano Bros., i o if Va., sugeessor or of Ste hand <_~ % 77 I 


acturers meses, Bi Nien 
® Pent ‘re interest in Nestor-Gianclis Oo. Gifsine), hs having RA." 
ork OT exclusive agent in U.S. for im tor cigarettes. = 
p. 366, 657, 1234. Plants have been established in Cairo and Oan Gebets. 
STOOK.—Stock sushcoized and outstanding, common, 716 ,000,000; 
ref., au ©. & 3, oS com. from Jan. 1 191 3, as redu 





ae 1913 $34,000,000 000 oe. S Saab urchased in the o market); out- 
ding, $ 000. The pref. is callable after 3 yeare from date, all or 
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poet 
MISCELLANEOUS COMPANIES Date ‘Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
writer CoConman stock $9,000,000 auth} _.--. $100) $8,500,000/4 in 1915 —J |Jan.11916 1%|Checks maileé 
Ungciterred 79 cum (> & 4) red 126...----.-- = ee ae 190) *a'Bon:000|7 In 1913, Q—J |Jan: 1°16 1% % age 
Union Bag & Paper—Prref stock (p & d) 7% cumulative_._.| __.. 100 1} 009 See text| Q—JI Oct 15 12 1%|Check from Co’s office 
First mortgage $5,000,000 gold FF 105 sinkingfund_Eq.xc*| 1905 1,000} 3 379.0 5¢ |J & Ji\July 1 1930 233 Broadway 
t Maurice Paper Co Ist M $5,000,000 (not guar) call 105_-_| 1916 1,000; 1,250, 000| 6 J & J\Jan 11946 N Y and Montreal 
Valen EIL&P, St he Louis—l1st a (other bds text)MSt.xxc*| 1902 ,000| 6,202,000) a M & S/Sept 1 1932 New York or St Louis 
Ref & ext M$50,000,000 g red 110 begMay’18-Ba&MSt.xc*| 1908 1,000; 7,071,0 | 58 M & N/|May 11933 30 Broad St, New York 
Cites . Pate —-S OR 6 64dnnscc cee ro nresepanscgcnnn.¢n400 XS 100} 3,000, .000)3 in 1915|See text. Jan. . it 2% |\Company’s Office, Bklyn 
First mortgage gold resounele gt 110s since Nov 1 136577 | 1890 | 100 &c| See text g iM & NIN Central Trust Co, N 
Union Natural Gas Corp—Stock $10,000,000--.....-...-. ait 100} 10,000,000/10 in °15\Q—J 15 Jan. 15." 16 2 16). Jessituntipaainncmatmpan 
Collat tr gold MS due fy 000 yely Sept semenconens CPi-c| 1904 1,000 367,000, 6¢ & S\Sept1 °15-"16_ |Colonial Tr Co, Pitteb 
Serial = } a gpeny auth g due $500,000 ann red “CBixe* 1913 | 1,000, 3,924,000 6g \|A & O|Apr °'16-Apr '26 do do 
Other bonds see te 
Ontomt ti ep alrite stats 0 000.000 auth -==56ar3| 181i | 100'Ro| °s:Bno.00| ee ye srens198r IN Los eles, kc 
F li callable see text-_-_- xxc*&r*) 1¢ Cc ° 4 S 
Coll trust notes $4.000 g part due s-a red 103..--xxc*| st | 1,000 Sets et ' g Q—F May'16-May’ 18|\N Y Ytpay. Lin &SF 
Guaranteed bonds (see OCs RAE ee eee eee ee ee Del ee 3. . ie ee ees UU ee eee eee 
Union Steqj— Fist oe mtge S, 800. ,000 g gus f. ora 1902 |1,000 &c 30. O00 3 gz ; £ p pm 3 1983 New York Trust Co, N Y 
haron Coke Co On a) eae ea 00). &@ Ad =< &z ieee B.1Ge) . 2. anncgewacugeeocecsccnce 
k Yards of Rothe -Uteek Pf Oe ers ™ one 100! 7,496,300/6 in 1915) Q—M /[Nov. 1 ’15, 14%|Omaha, Neb 
ae HR $5,000,000 redeemable 105..---.-.---- CC| IGee tuacecess 700,000) 5 M & N/|May 11931 First Tr & Sav Bk, Chic 
| 
| | 














part, when drawn , ee 8 and accrued 


all stock assents. a pest 
98, p. 76; V. 99, - 1916. 


REPORT .—Report for cal. year 1914 in V. 100, 
net, $876,808; pref. div., $560,000; bal., sur., $316.8 8. V a p. 1353. 
®% Directors: J. Horace Harding, Reuben M. Ellis, L. McKitterick, 
Seward Prosser, Daniel G. Reid, John D. Ryan, J. du Prats White, Albert 
H.W n, Wm. H. Butler and ‘George L. Storm. Pres., Daniel G. Reid. 
(V. 100, p. 1353.) 

UNDERWOOD | TYBEWRITE 


Delaware. V. ut. 25S **visible” typewriter. V - 86. Dp 
1359. Factory, fartford. Conn. No bonds. 


PREFERRED STOCK.—See terms in V. 90, p. 788. 


DIVIDENDS.—On pref., July 1 1910 to Jan. 1916, 14% ie On 
com. stock, July 1 1911 to Jan. 1916, 1% quar. V. 92, p. 1315 

; pital ee for cal. year 1915, in V. 102, p. 605, showed: 
Cal Net Other Depre- Pref.Divs. ~_ Divs. Balance, 


se showed: Total 


).—ORGAN TION .— woore. aT) 


Year— Earnings. Income. ciation. (7%). 4%) Surplus 
o $1,464,787 $52,372 $180,573 $316, °750 $340. 000 $679,836 
pS 841,434 51,210 213,247 322,000 340,000 17.397 | 

OFFICERS.—Pres., John T. Underwood; V. won Clinton L. Rossiter; 
ay. De ae Bergen; Sec Guernse Office, 30 yor St., 


OM £ 
52 '‘p. 693, 760; V . DP. 738, 810; V ~t01, Pp. 


Y- Poot i 
1633, “20r8: 02 
UNION a & PAPER i. (THE). —ORGANTEA TION —_leeseporsind 


in New me, fed on “= 3 1899 asa consolidation. V. 68, p. 33, 430; V 
p. 182: a 82, p. 937; A p. 866: V. 86, P. 977: V. ‘Ss. 
ry 1066; V. 64° o1. 1191: ananh, 96. p. 942; rights 

68. p. 675. On April Mt 19l4a coimmitves was a appol in ted * investigate 
a cupeny’s financial condition. V. 98, p. 1966. | ; V. 95, p. 154 


Dec. 1916 sold to St. Maurice Paper Co + new corp. with$10- 
000 ,000 auth. capital stock ($5,000,000 BF ag a ‘majority being owned 
by the Union Bag & Paper Co.) various non-paying water power and other | 
assets in Canada. The new co mapeny. which will erect a newspaper mill 
&c.at Cap. Madeleine, P. Q.,soldin Jan. 19163$1,250,000 Ist M. s. fd. 6s, 
art of a $5,000,000 issue dated Jan. 1 1916 an 
le at 105. Denom. $1,000. Interest J. & J. in Montreal and N. Y. 
Trustee, Montreal Trust Co. See V. 101, p. 2078; V. 102, p. 72, 350. 


STOCK.—Com., $16,000,000; par, $100. Preferred, see table above. 


DIVIDENDS.— {19% 1900 to 1905. 1906. 1907 to Oct.’12. None 
On preferred, per cent 


7 yearly. 6% 4 yearly (Q.-J- 4 since 
y RONDE .—As to pongs of 1905 ($5,000, 000 auth.), see V. 80, 2402 
. 81, p. 269, 564: V. 87, p. 1667; V. 88, p. 1201. Bonds nimbéred from 


3 600 upward are tax-free in New ¥ Ly + daaaae hands. 99. 
v. po 1. Allen Bros. Ist and 2d 6s. $190,000 ~ mae CB to 1924: 
Ail the % notes, $375,000, “dated 1 Apr. 1906, were called and paid at par 
on Jan. 5 1916. V. 101, p. 2078. 

RBrOR?- —Year ending Jan. 31 1915, with pal. sheet, in°V.100, oP -1166, 
showed: earnings, ; int. on bonds & purch. money oblig’ns, 
$219,138; aa fund, deprec., &c., $248,255; surplus, $365, 

OFFICERS. —Pres., Jona, &. Riegel: ra" — C. R. ee Treas., 

Coleman; V.-Pres Office, 233 Broadway. 


& 8 B. 
N. yw 98, p. 1772; V. 100, D. wines. M3530 ¥. 101, p. 2078; V. 102, 
72 


ON.—lIncorp. in Missouri in Sept. 1903. 
ey all of the electric-lighting business of St ae a4 
tract to supply public city electric | ating till Sept. 11920. V. 
North American Co. owns practically all of the ve ger | stock.’ 
p. 1000. Decisions, V. 95, p. 549; V. 96, p. 1302; V. 100, p. 404. 


Securities (see also head of pane). Bete. iterest Outstand’g Digiurty 
Mo. El. Lt. & og | he's m 18 A 00,000 May 1 1921 
Mo. Ed. Ist cons. 1897 5¢. F.&A xes. 198,000 Feb. 1 1927 

gold Interest in St. Louis or New York. 

STOCK.—Total auth. er ate 000,000; outstanding Dec. 31 1915, $9.,- 
885,000 (par $100); $161,075 reserved for sEepange for outstanding Missouri- 
Edison Electric stock. ‘V. 85, p. 1007, 1466. 

DIVIDENDS PAID (Q.-J.) .—1906 pn 1907. 5%: 1908 to June 30 1915, 
6 % yearly (Q.-J.). Since not reported. Also some ‘small extra payments. 

BONDS.—In 1908 filed a refunding and extension mtge. for $50,000,000. 
Of the bonds, $7,071,000 have been sold, 0 are reserved to 
retire underlying bonds and the remaining $32, 929, 000 are issuable for not 
over 85% of > m of extensions and improvements, on condition that we 
net earnings are 50% in excess of interest on bonds, incl. those Proposed to 
be issued. V. 86, p. 232, 1163; V.87,.p.1425, 1537; V. gt 793; V.99,p.677, 

EARNINGS.—Year ending Dec. 31 1915, 408,869; non-oper. 
rev., $258,044; net, after taxes, &c., $1,423,182 7 on bonds, $901,318; 
net income, $521,864. 

OFFICERS.—Pres., J. D. Mortimer: V.-P. and Gen. Mer, A. C. Ein- 
stein; V.-P., H. N. Davis; Ge. Treas., H. Spoehrer N. Y¥. office, 
30 Broad St. —(V. 99, D. 677: V “i00. D. 404.) 


UNION FERRY. —Operates 3 ferry lines beyween N. ,opd Brooklyn. 
19 ferryboats, real estate. &c. Fare increase, V. 87, p. ini7ev - 93. p. 538. 
In Jan. 1916 outstanding bond issue had been reduced to $404, 000. 
90, p. 114; V. 97, p. 1827. 


DIVIDENDS. }1898. 1899. 1900 to Jan. 1908. 15 1909 to 1914. 1915. 1916. 
“Pres. Thos. Read: Sec. & Treas.—-(V. 101, p. xs 


, 774. 


: UNION NATURAL GAS. CORPORATION ORGANIZATION 5 fe 
Bemus. and Ohio. On Boost 31 1914 downed 390 464 aurea of tea e ands and 


also one-half interest in 55,433 acres in W. Va. ee oe Gas 


DIVIDENDS yet Soca 1903 to 1906, 8% yearly; Jan. 1907 to Jan. 
1916, 10% yearly (24% meer 
of subsid. cos. Deo. 31 Nola. $908.300. include $523,000 first 
Rioctel 102 io Hept § oot. Ceveteat 5 000.000" ana 340009 Ei 000 had 
c ue 6s 0 
been sold or cuthteneed Dec. 31 1 Tork foo the 63 due Sept. 1913 to 1916 


divs. No mtge. unless 66 2-3% of | 
-1%% quar. paid Apr. 1913 to Jan. 1916. V. 


| 


| 
| 
| 


i due Jan. 1 1946, but calla- | 








(original amount $1,200,000 reduced to $367,000 on Dec. 31 1914). This 
left $2,076,000 additional bonds to sell for extensions, &c., as required, 
Total bonds, both issues, outstanding Dec. 31 1914, $4,291,000 No bonds 


are reserved to retire those of ‘‘under companies,’’ which i Dec. 31 1914 
eseregated, n'y ,286,300 Sa = $291,000 in treasury). V. 96, p. 794; 
o.§ 


. 100, p. 


EARNINGS.—For 6 mos. alti June 30 1915 (V. 101, p. 452): Grosse 
$3,249,435; gas ay bse h $713.433; oper. ex lings, &c., $885. 


dri 
$70; int. on bonds, &c., $186, G12: div. (5%), $500, 000: sundry adjustments, 
deb., $60,344; bal., a. ‘ $903, 406. 


REPORT .—Re “Ne for calendar. year 1914, in V. 100, 


897, showed : 
Gross ae. nd sqrces? . 35.647 ,140 


; gas and electricity, $1,454,925; 


ePSo &c., $1, int. on nds, &c., a ; div. 

( 0%). $1,000,008 000; epreciation. "gras. 372 hanes” sur., 6, 

rT Pres., T. N. ‘Barns & Gen. hitcomb; Sec. & 
reas., 


‘ortice, “Union Bank P Wolidias. Pittsburgh, Pa.— 
—(V. 99, p. 347: ‘ 700, Dp. 738, 897; V. 101, p. 452.) 


UNION OIL CO. OF CALIFORNIA.—ORGANIZATION.—Incorp. 
in California in Oct. 1890 and produces fuel oil, refined oil, gasoline, kero- 
sene, benzine, &c. Owns or controls more than 600 miles ‘of modern tite 
line (incl. Producers’ Transportation Co., V. 96, p. 1294; report, V. 

- 2165), extending from 3 separate tidewater ports to the 4 great oil-produc- 
ng sections of the State, and controls and operates 3 modern Dw agg 
| large fleet of oil-carrying vessels, with a capacity of over 500,000 b "939 
stationary tanks, with a storage ca acity of 11,421,875 bbls. for pon oil; 
also its own pipe line across the Isthmus a Panama. Its oil pron 
gregate over 240,000 acres in California. V. 97, p. 449; V. 99. p. 758, 
In Jan. 1916 an option on a majority of ‘the stock was obtained he the 
Be eet Pan-American Petroleum & oe Co. & +. is said, 
$93 a share, but outcome uncertain. - 102, p. 256, 527, 


STOCK.—No dividends while the ‘first lien’’ bonds are unpaid, unless 
net income is twice the interest e. Owing to the war, 
with an English syndicate was modified and instead of the $150 
stock which they agreed to buy, subscriptions for about $2,779 ‘300 stock at 
85 were in April 1915 accepted in full at increasin 4 the amount 
capantns to $34,092,200. V.101, p. 523; . 100, Pp. 1698, 1353, 1516, 


DIVIDENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, Lng! 15% per annum, was made 6% per an- 
num on the in stock; from Nov. 1910 to July 1913 the rate was 7. 2% 
perannum. The 2%, payable Aug. 25 1914, was rescinded on account of 
vw ae In Jan. 1916 resumed dividends, 14% being paid. 

Pp 


RON DS.—Punt lien 5% 20-yr. bonds, auth. $20,000,000; Initial issue, 
$5,000,000; reserved for future issue at not exceeding $2, 500, 000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual interest 
pus a = bonds D4 ~) be issued, $6.665.000; reserved to retire $7,- 
$3 35,000 guaranteed subsidiary companies (see V. 92, p. 1373), 


109, 168; V Be} 373, +l 4641. The 2 $4,000,000 coll. truss 
= to M potts mature ‘re sonured by 2 pl ety dy. lien 5% bo ds 
aan. ¢ “May an ede en 

1,000 of notes issu Vv. 96, 368; V. 97, Dp. 242, 449; : Vv. 98. 


for 
D.- 1005. 1 aa1; ve 99, p. 745, S72." 
inking fund retires yearly at 1024 and int. at least 5250. 000 bonds; also 


ae | caliatie as an entire issue at 105 and int. on any int. date 
Te a | ELECTRIC LIGHT & POWER cq. fe Lous: —ORGANIZA- | 

Does prac- | 
Mets a 10- — cone | 


Underiluing Bonds Interest. Outstandi 
Mission Transp. & Refin. Co. lIstM.5 M & Nxx $420, Nov 1 1921 
Union Transportation Co. Ist M_._5 F & Axx 1,682,000 Feb. 1 1923 
Producers Transporta’n Co. IstM.5 J & Jxx 1,392 ‘000 July 1 1921 

The United Steamship Co’s bonds ($150, 000) are not guaranteed. 


REPORT.—For cal. year 1915 in V. 102, p. 709. 


Maturity. 








(All $) 1915. 1914. (All $) 1915. 1914. 
Gross sales__.19,248,143 20,096,659|Int.on bonds. 450,878 527,453 
Prof. oa oil,&c 6,301,224 6,075.839| do collnotes 161 275 181,71 
Miscell. rev_. 20,424 9:413|Miscell. int__ 93,625 46,949 

Depreciation - 2,148,502 1,783,173 
Total profits. 6,321,648 6,085,252| Dividends ._- (See above) ae var 
General exp... 339,460 478,088 
TOE wance ca 308,779 332,352 Bal., surp_.. 2,819,129 2,735, nN 


DIRECTORS.—Lyman Stewart 


(Chairman) A 
Stewart 


Pres.), Alexander Sclater (Ist V.-P.), E 
Giles K ose Gee.) John Garrigues (Treas.), R. D. Matthews, A. 
7onngon F -R. rants >. «ore. General office, Oleum 
(P Rodes) y Costa C mate, Sal ; branch offices, 
and San Francisco.—(V. 101, p. 623; V. 103, p. 256, 527, 709.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
Soe as of Dec. 1 1902, owns the entire $20,000,000 stock, querantecing 
45,000,000 oof 5% bones. See ) 75, p. iste. 1 1150; a: 74, p. 100. 
lants at Donora an arrell, Pa., w Ru. m col acity as ‘follows: blast 
furnaces, 2,050 tons; 25 open-hearth os. i. 500 tons; 4 fe mn wel billet 
and sheet bar mills, incl. nail and Dore dane, 1,100 tons; 4 rod mills, 1,300 
tons; 2 wire mills, 2,500 tons; 1 plate mill, 450 tons; 1 tin-plate plant, 5,000 
Sones; | sheet mills, 150 tons; 2 sulphate of iro lants; warehouses and 
sho 1 by-product coke plant Gis e ovens), 1 1.500 tons 
property in lower C elisvilie or Klondike district, 5,574 
acres of cea! and sy Bye hg Three coal mines and 2 bee-hive 
& lants (450 oven). Two modern steel ore steamers. 
The Sharon and Penebscot mines ‘in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—The Ist and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, pnoluding sne Sharon Steel stock 
acquired. They are subject to call since D 7 at 110 and interest. 
Of the bonds, $43,905,000 have been issued, of which $13,716.000 were held 
alive in sinking fund od ==. 1 eae remainder are to be used toretire un- 
derlying sends gad a 


Los Angeles, W 
4 W. Clark (24 V.-P Py. 


‘Angeles 


fund 2% of amount 
of bonds SP: 1150. V 76, P 76D. 107; 546 uaranty, V. 76, p. 709. 
—(V. 78, *. ‘att, Be V. 83, p. 912; V. 91, p. 721; V. 92, p. 1247. 
OM ANA-—~ ORGANISATION ati 


land at South 
Pp. 1378, 


$ oO 
PR Ny RIL. 2, xy ARD 1887. Owns about 220 acres of 


maha, covered with a &c., and other real estate. V. 92, 
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INDUSTRIAL STOCKS AND BONDS. 





Fes., 1916.] 






































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Union Switch & Signal—Common stock $9,600,000-..._..-_-- ean $50; $6, 13 15 i 22 1915|\Q—J 15)Jan. 16 716.3% |Checks mailed 
Preferred (not as to assets) stock (see text) .._....----.-- Ke 50 000) 12in 1915)\Q—J 15\Jan. 15°16. 3% 0 

Union en aan $12, 00 000 ow = a0 cnn int 100) 12 00. '000|5 in 1915|M & 8|Mar25°16 24 %/|Ohecks mailed 

United Bank Note Corporation—See American Ban ote Co 

United Cigar Manufacturers Co—Common stock $20,000,000) -.-- 100} 18,104,000\4 in 1915; Q—F |Feb 1 '16, 1%/|Check from Co’s Office 
Preferred stock (p & - 4% cumulative $5,000,000___.___- “mee 100} 5, .000|7 in 1915} Q—M |Marti ‘°16, 13 do do 

United Cigar Stores Ce of mmon stk $30,000,000 auth| ___- text! 27,162,000|See text —F |Feb 15 ‘16,1 Checks mailed 
Pref stock (p & d) 7% Saar $5.000,000 see 'text....| _-_- ‘Seo text} 4,527, 7 in 1915 —M |Mar i5‘16, 1% 

United Drug Co, Inc—Auth common $35,000 ,000-____--.-- nme 1 SO} SUMO. wcdan inl addinawces kihecacabscwes ecw eEttehetees aebeaae 

Auth Ist pref cum $7,500,000 callable any time at $60__-_- maa 50) 5, 1 | ee, Ea Pee Seas RSs ste Re 
Auth 2d pref non-cum $10, 600,000 callable at 105___._--- anaeal a ere Renee | Rae ed Peer eee eee 

United Dry Good $s Cos—Common stock $35,000,000 auth._.-| _--- | 100} 14,427,500|See text; Q—F |May1'l4,2% (Checks mailed 
Preferred stock. P & d) 7% cum $16, 000 ,000 authorized__| ____ 100} 10,844,000\/See text; Q—M |Junel ’14, 1% do 

United Elec Co of N J—See “Electric tty”’ "Section. : 

United se tae 475 000,000 Cha) aaie 1 36,594, >" a textiQ—J 15\Jan 15 '16, 2%|Company’s office, Boston 
Serial debs (for Nipe Bay Co) gold red 103 since 1910__.-x} 1907 | 500 &c; | 480,00( 5¢ |\J & DiJune 1 1916-18 o do 
Debentures gold s f $425,000 due yearly begin '14_xc*&r*| 1909 | 500 &c| 3 400'000 4%e¢lJI & J\July 1 1923 Old Col Tr Co,Bos; &Lon 

gs f drawn 101 1-10 v'ly bee uly’16 -OB.xc* &r* 1911 500 &c)} 4.0 ),000) 4%eJ & %J\July 11925 oO do 
Gold: notes $12, 000,000 to be pd otf May 1°16 at 101_OB.xc| 1913 | 100 &c| 12,000, 6g \M & 3 May 11917 Boston and London 
Gold notes $10 ,000 redeemable text_._...-.-_--.- OB) 1914 | 100 &c| 10,000, 5 M & N/|May1 1918 do do 

United Gas Im ovement Co The) Stock BO02020;400se~0| cane | 50) 55,502,950 8 wh 15\Jan 15 16, 2%/|Philadelphia Office 
nite ‘aper | 
Co mmoa. stock $12,¢ tt Me ete incnennanewahe| amale | 100; 12,000,000)... - cc bdecadlvdechd SAUCE ER eee aan eda dene Senuehe bane 
Pref stock 6% non-cum $2,500,000 red 110-------------| ---- 100 os! ae ee ees Se EE, 2 are 

United Shoe Machinery Corp —Common stock $35,000,000_-| _.-- 25| 31.503.707 See text} Q—J Jan 5 '16, 2%|fChecks from Amer 
Pref (p & d) stock 6% cumulative $15,000,000 (see text)_| .__- | 25| 9,743,900'6 in wie Q—I Jan 5 '16. 14%\| Tr Co Bos 

| | | 
| 











Dividends since 1897, 6% y’ly. Of the Ist 5s of 1911 ($5,000,000 auth. is- 
sue), $700,000 have been sold, remainder reserved for improv’ * a addi- 
tions, $1,200,000 at cost and $3.100,000 at 75% of cost. Ry 1387. 
1315. Report for year ending Nov. 30 1915, in V. 102, 436, * showed: 
Gross, $2,065,523; net, aru ,602; deprec’n, $150,000; divs. 16%). $449,778; 
bal., sur., for year, $101,824. HY lus Nov. 30 1915, $632 2.866. Pres., 
R. J. Dunham; Sec. ae co Sharp. Office, South Omaha, Neb. 
—(V. 98, p. 160, 234; V. 100, p. "35, 137: V. 101, p. 2150; V. 102, p. 436.) 
UNION SWITCH & SIGNAL CO.—ORGANIZATION .—Incorp. in Pa. 
In 1882. Plant at Swissvale, Pa. V.68, p. 471; V. 67, Dp. 738. 
STOCK.—Pref. is entitled to 6% ahead of common, then 3% for a? 
1% oncom. unti) 12% is reached; then both share alike. . 84, p. 453 
V.91, p. 1048, 1333, 1635, 1715; Vv. 92, p. 602; V. 93, p. 414: v. 97, Dp. 1903: 
DIVS. (since 1898)— "99. 00. ’O1. '02. 03. '04-'06. '07-"15. 1916. 
On preferred........- rg = 3 : 9 10y'ly.12y a 
On common 0 4 CS .. Oa. tas iy. Dees oem 
Also 60% in common stock in w-J 1911 and 10%, in Jan. 1913 and 
33 1-3% in April 1914 on both com. and pref. stocks. V. 97, p. 1903. 


REPORT .—Report for calendar year 1914, in V. 100, iP 899, showed: 
Surp. over int., $833,348; cash divs. (12%), $748,960. 1913, surplus 


over int., $1,618 0085 -_ po. $1,004,731. 

Pres., Up -P. & Treas., T. W. Siemon; Sec. & Asst. 
yt t aie . Grubbs. “Sitios, Swissvale, Pa.—V. 100, D. 906—Vol. 101 
P+ 


UNION, gAnk LINE CO. eR GA RIBA TION. &c. Incorporated in 
od J.mi . Owns about 14,319 tank cars which oS konaee Sp Cupare 8 
a according to capacity, and in addition receives a mil 
cele from the railroads. Secu: controlled b Standard Oil Co. of N. 
but segregated in 1911. Stoc $12,000, par, $100. Dividends 
1914 to Mar. 25 1916, 5% y’ly (24% M.&S.). "Report for cal. year 1914 
d $067 200; divs. (5% 





In Dec. 1915 a plan for consolidation and readjustment of ORR 
was presented. See Associated ered Co. above, and V. 102, p. 615. 

The H. B. Claflin Co. owns $6,248,000 of United Co. common v tock. 
See Mercantile Stores Corporation. 


STOCK .—Remaining common and pref. wont is issuable for cash at not 
{ess than par and 120, respectively. - 91, D. 
No bonds can be issued without the consent My % of ‘each class of stock. 


DIVIDENDS.—On pref., Sept. 1 1909 to June 1914,1%% quar. On 
com. stock, Nov. 1 1909 to May 1ot¢, x4 quar. (8% year ”; none fines. 

REPORT for i1 mos. ending Dec. 31 1914 was in V. 100, 

Pres., Cornelius N. Bliss; Treas., T. 2} Atwater.—(V. 102, p. Poo" S27 1308) 


UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas 


UNITED FRUIT CO.—ORGANIZATION. —tIncorporated in N. 
March 30 1899 to carry on tro —_ fruit business. Properties, ; 
854, and successive annual reports as published in the ‘ ‘Chronicle.’ 
avorable decision in Bluefi elds case, see 102, p. 443. Northern Ry. 
of Costa Rica, 347 miles, see V. i. p. 1067; V. 80, p. 223; V. 81, p. 618. 
NIPE BAY CO., CUB Sugar Mfrs.—In this company the United 
Fruit Co. owns $2, 386,200 of 1 the $4,502,500 com. stock, $845,000 of the 
$3,815,000 debentures, notes, &c., and $2,810,500 demand loan’'secured by 
$3. 500,000 Ist M. of Nipe Bay Co. See plan, V. 100, p. 906. |The Nipe 
Bay Co. has outstanding $4,502,500 com. stock, $3,500,000 Ist M. 5% sin 
ing fund bonds, bene due May 1 1925, red. 102% to May 1 1922 and there- 
after at 101, and $2,966, O00 10-year 6% debs. due June 1 1917 (V. 95, p. 
424). V. 100, p. 1597; V. 101, p. 217, 610. 
STOCK AND Bln tg snl order to onli, and 
1916) the $12,000,000 6% 4-year notes of 191 
Jan. 18 1916 were allowed to subscribe at $120a mare. on or before Feb. 15 
for $12,198,100 additional stock, to extent of 3 of amount held; 
Subscriptions payable $30 per share Feb. 15, 340° a 30, By Apr. 20, or 


J. on 
see V. 69 


ay off at 101 (on May 1 
y stockholders of record 


in V. 100, p. 1354, showed net earnin: 600 ,006; | optional in full at once, prepayments to draw interest at 2% p. To 
bal., = j B37 104 Pres., Henry E. Felto ton: V..P., Wm ; »$ arstow; | provide for future financl of same kind, the shareholders voted Jan.14 
se & Treas., Wm. Hutchinson; Sec., E. F. Cook. Office, 26 B'way, | to increase the auth. capital stock to $75,000,000; V. 101, p. 2150, 2078. 
N. ¥.—(V¥. 100, Dp. 1354.) | DIVIDENDS.— 10ct. 1899. 1900. 1901. 1902 to Jan.’07. Since 

UNITED Clg AR MANUEACTURERS CO.—ORGANIZATION .—In- | Per cent_________~- 2% 10 8 7 yearly. 2 quar 
corporated oN Y. April 28 1906. » D. 802; V. 94, p. 213, 357, 1388. | Also on Nov. 1 beet? 2% extra, and from accumulated lus, Aug. 

Owns $2,500,000 co an ik of M ‘A. Gunst & Co., Inc., organized | 1908, Nov. 1909, Nov. 1916 and Deo. 1911, each, 10%, applicable to pur- 
in Maine, having $419, 000 7% cum. pref. stock in a of aie which | chase of new stock at par. V. 93, p. 1390. 


Le 558. In Oct. 


soguired Cal. corporation of same name. 96, D 


915 bought out Bondy & Lederer. 


STOCK .—Pref. stock cannot be increased or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least a eer 
dividends continues. The voting trust expired Dec.11914. V.99,p.145 


DIVIDENDS.—On common, 1909, 5%: 1910, 6%: 1911, 434%: 1912 | 


to Feb. 1046. KG (Q.-F 
REPOR or 


year p Dec. 31 1915, PD 102, cr 607, showed: 
al. oe tones oo. _ Divs. wre Diss. Balance, 
Year— rofits Riso) od was 
BOER. on emt $3. 582, 581 si’ 602.4 $51 S30. S68 $3 000 grad “60 $39 823 
Seihee sates 3'766.932 1.869.416 314.620 350,000 724,160 480.636 


OFFICERS. ay Fred Hirschhorn; V.-P., Alfred I. Esberg; V.-P. & 
Treas., Beury J Esberg: V.-Ps., Preston Herbert, John N. Kolb and R. C. 
Bondy; Sec., . Snyder. Office, 1018 and 1020, Second Ave., N. Y 
(V. 100, p. 480. “S51: Vv. 101, p. 445, 1193; V. 102, p. 607, 717.) 


UNITED CIGAR, STORES CO. OF AMERICA.—ORGANIZATION .— 
Incorporated in N. J. July 25 1912, as successor, per plan V.95, p. 241, of 
Corporation of United Cigar Stores (which owned the entire stock and funded 
debt of the old United Cigar StoresCo. See V.94,p.1451, 138. 1122; V. 
93, p. 1108, 1122; V. 88, p. 1132.) Romie cigess. cigarettes, to &c., 
ha , in Oct. 1915, about 900 stores in various parts of the country. V. 
93. p. 1122; V. 100, p. 314; V.101,p tore. 1374. Stockholders were allowed 
to subscribe pro nA 4 to May 11 ‘fo14 for initial issue of steck ($316 0) 
of the United Profit-Sharing Core. (auth. issue increased in Dec 7 
$2,000,000). V. 98, p. 1465; V. 99, p. 474, 1683; V. 100, p. 59, 314 

STOCK.—Dividends on pref. stock are cumulative from Sept. 15 1912. 
Has equal voting power with commas. A al surplus fund out of net 
[tenon may be used after Jan. 1 1916 to eem pref. stock at prices not 

eeding $14 per share. The stockholders on ‘con, 14 1914 voted to re- 
panne the par value of shares from $100 to $10, but this change having proved 





unsatisfactory, rr will —— 3 1916 on restoring the old par value, | 


$100 a share. - 102, 


DIVI Samir, Dy. on common, 1%% a 
1913; May 15 1913 to Nov. 15 1913, 14% 3 Feb. 15 1914 to ay 15 1915, 
6% yearly: Aug. 16 1915. 134%; Nov. 15. 1 i Bab. 15 191 
R T .—Report for year ending Bec 4 19 ,in V 
Divs. received (less charges), $2,241,784; pref. ig .. $3 
($%),, $1,629,720; bal., sur., $295,174.—(V. 101, 1276, i374, 1556; 
V.102,p. 615.) 
UNITED CIGAR STORES OF CANADA.—V. 102, p. 257. 


UNITED DRUG CO., INC.—ORGANIZATION .—Incorp. at Albany, 
N. Y., on Feb. 7 1916 to carry out the merge ze Pign of | of the United Drug Co. 
of Boston and the Riker & Hegeman Co. of - 102, p. 615. 

STOCK.—<Authorized common, $35,000,000, par oo 1st geet. 7% 7% 
cum., $7,500,000, par $50, callable oe time at $60 a share an 
dividend; 2d pref., 6% non-cum., $10,600,000, par $100, callable any ices 
at 105 and divs., and exchangeable into common stock ‘after the common 

ays °% in any one year. Both pref. issues are non-voting, unless the div- 
dends th ereon are in default, in which case the f. stock at least will have 
full voting power as well as the common. ad mmediate issues, see table 
above. Funded debt, if any, not known. - 102, p. 615. 

OFFICERS.—Pres., George M. . Pres., Louis J. Shcreiner, 
J. Norman Staples, Charles E. Mu urnan; Treas., James C. McCormick: 
Sec., H. L. Simpson.—(V. 102, p. 350, 61 15.) 


UNITED DRY GOODS COMPANIES.—ORGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and aqquired contro] of the Associated 
Merchants’ Ce., which owns $4,500,100 of the $9 000.000 000 stock of the H. B 


% extra paid Feb. 15 


Claflin Co., the business of James McO Co. (34th $200; Stewart & 
0 of f Baltimore Cormerty reser Bros.), shares 000) of the 
mmon stock of . Gunther's Sons = Core), w York (V Vv. 90, 
DB. T7) ty N. akon & Co. of Buittalo, Bo86 O98 stocks gurety Goupon Oo. 
and $130.000 ref. stock of Higbee 526 eveland., © purchased 
°., ewark N. J.; Powers Mercantile Go. of Minneapolis; 

Willie’ Hengérer Oo Co. of Buffalo, and Stewart Dry Goods Co., Louisville- 

rm 1910 trol of Lord & Taylor. See that company. 





DEBENTURES.—The 4%% gold Sobontares will have annual sinkin 
fund beginning in 1914 for 1909 issue and in 1916 for the others, which wi 


retire 1-10th of issues ge a the bonds being callable therefor at 101. 
They are to be y any new —s pl on the property. V. 87, 
p. 1609, 1538: V. 91, M633) Vv 93, p. 109, 168. 

The $10,000, 000 iveer 5% gold notes dated May 1 1914 are subject to 
call to Nov. 1 1916 at 101 and thereafter at 10014 on 30 days’ notice. This 
issue of notes will be secured by any mortgage made. Po 1619; 
V. 96, p. 1302, 1368. Bonds and debs. of sub. cos. Sept. 1915, *33. 79,168, 


REPORT “Ne for gor eniine t. 30 1915, V. 101, p. 1969, 1983. 
Fisca Other, “= Dividends a gntenes 


a ining. Py, “he. on Stock. def. 
ete ar -# 470,042 yr ets; 528 $1,714,048 (8% $2. 927 544 sr. Soon. 978 
1913-14 __.$3,508,994 $233,253 $1, 477, 336 (8%)$2,927,544 def.$662,633 
DIRECTORS.—Andrew W. Preston (Pres.), Minor ©. Keith (V.-P.), 


Bradley W. Palmer (Sec.), John S. Bartlett, Reginald Foster, Francis R. 
Hart, Kenneth K. cLaren, Wm. 8. Schermer- 


[eu ding, Sheppard G. 
horn (V.-P.), Hugh G. Levick, Eugene Ong (V. -P.), William Newsome 
(V.-P.), W. Cameron Forbes and Crawford H. Ellis. General offices, 


$l State St., Boston. Mass. —(V. 100, p. 1969, 1979, 1983, 2078, 2150. 
-102,p. 350. 443.) 
UNITED GAS & BLEC. CORP.—See ‘‘Elec. Ry. Section. 
(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Penn- 
Sylvania: reorganized in 1885. Charter is perpetual and business 70 the 
| building, leasing and operating of gas works, &c. (see list in 1900, V. 7 B 
1000, 944). See data as to companies 3 which interested in V. 79, Dp. oe 


| and editorial, p. 478; 79, p. »e 80, p. 2342; V. 81, p. 977, 1727. 
V. 82, 1160, 1444; V. 83, p. 42, 499, ‘360. ts41: V. 84, p. 107, 395, 936; 
1112, ’ Pos. 1373: V. ‘5.0 . 44: . 89, e- 1000; " 5°, p. 1682; V. 91. 
p. 219; V. 92, p. 1699; V "95, D. 116. “819; - 100, p. , 647. 


STOCK .—Increased ian 1906 from $36, 2d 5,000 to a >, on 250 and ja ae 
to $50.473,350; in 1910 to $55,520.950. V.89, p. 1600; V. 88, p. 
DIVIDENDS.—Since 1888 8% per annum, payable quarterly. 

1896 paid extra 15% in convertible scrip; also 10% extra Mch. 
scrip convertible into stock to June 30 1910. V. 89, p. 1600, 1546. 


REPORT for 1914, in V.100, p. 1507, showed: Net profits, $7,896,400; 


oy a 
1 1910 in 


divs. (8%), $4,440,236: ainking fund to retire Phila. Gas Works investment 
$50 1,300; bal., sur., $2,654,864. Earnings for 6 mos. gating ; zane 30 1915, 

V. 101, p. 375. Phila. gas lease, V. 84, p. 1304; V. 85. p. 4 

DIREOTORS.—Effingham B. Morris, Samuel T. Bodine ex-officio) , 
Rudulph Ellis, Randal Morgan, William Wood, a ae olan and 
Morris L. Clothier. Pres., Samuel T. Bodine; 1st V.-P. & Gen. Counsel, 
Randal Morgan; 2d V.-P., Walton Clark; 3d v. -P., Lagie sas 4th V.-P., 
W.F. Douthirt; 5th Tur, Paul Thompson; Treas Morris; Sec.; 
Geo. W. Curran, Broadfand Arch Sts., Phila. —(V. i01 D. "378-) 


UNITED PAPER BOARD co.—(Vv. 100, p. 560; V. 101, p. 921.) 
UNITED SHOE . MACHINERY SERPORATION -—ORGANIZA- 


TION .—lIncorp N. J. p. Owns nearly 100% of pref; 
and nearly 99% = common stock of FoF ed Shoe Machin Co. The 
lower Court on “april 19 1915 In the suit | M00 D's ~~, a holders en- 
joined the merger ACS final Dering... .V 58051 Properties, 
V. 68, p. 333, 43 P 4 16, m OP: 804 = "1486; V. 91. 

p. 878; V. 92, p. 1699; V. 97, 1359; @p. 275 

The lower fi diene Court on March 18 Yis dismissed the dissolution suit 
beough¢ by the Government, oe. an pPpea! has pean a. ~ U.S. Su reme 

Court. 100, p. 985, 1598; V. 93, 672, . 94, 1445; ¥.00 
86 1. 930: oe’ ¢ Government suit, 101p oy. 1374-31 2180. 9. indichinent, V.9 

: x i mA 
estigation, V. 95, p. 1210: V. 97, p. 891. 

eg 1006. 1998. 1907. 1908. 1999. 1910. "11-14. 1915. 1916. 
Oncommon.%} 2 Ss 8 8 yrly S$ 2->-.-. 
Bae oe. -+~ mea ue 2 


Extra s 25 10 Poe aE 
In Suly 1918 10% extra in cash and 10% in stock was paid. 
EARNINGS Se ae for 

showed combined 


10 


A ending March 1 1915, in V.100, p. 1827, 
Corp. and Co., after deducting proportion 











[Vor 


102. 


INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
U § Cast Iron Pipe & Fdy Co—Com stock $15,000,000 auth.) ___. | $10N|$12,000,000|See text — ec 1907 1%| Office, Burlington, N J 
Preferred stock 7% non-cumulative $15, 000, 000 auth...) _.-- 1,000! 12,000, See text/Q—Feb15\Feb 15 '16 4% do do 
American Pipe & Foundry first mtge $1,500, {000 sk fd --2) See be a 865. 6 J & JiJuly 1 1998 Chattanooga, Tennessee 
Dimmick Pipe first mortgage gold___...-.-...-.-- . BP0l isdacckes 179, 6g J & dJ)Jan 11917 Birm Trust Sav Go 
United States Envelope—Common stock $1,000,000_.._._- | ae 100 759,000/7 in 1915, M & S)Mar 1°16 3%4%|Old Colony Trust Co, Bo 
— stock (p & d) 7% qmaleatve $4,000,000____-- | ein | 100' 4,000,000|7 in 1915)\M@ & S|Mar 1’16 334 Ze do do 
st M g part yrly red 104 aft Dec 1919--..-_-.__. OBzc*| 1908 | 1000; 1,700, g iJ & D/|Dec 1 1916 do do 
U Gindestrial Alcohol—Common stock............-.-- ees S00) 1S Gt) bh dod nb ood od ee ASL bildlbde cl aceGbbbedehe46dncaan~n 
Pres ecock 7% Clim Guar red Sekt... ois cccscccsnnnewne.| ..-. | 100} 6,000,000 7 Q—J 15 |Jan 15°16 1% |Checks mailed 
United States Leather Co—See Central Leather Co. | 
United States Motor Co—See Maxwell Motor Co. above. | | 
U S Realty & tere vemnen Stock $30,000,000 auth_.___N} | 16,162,800|See text) Q— Feb 1 1915 1%/|Checks mailed 
Debentures $13,506,000 g conv to July 1 1908 red 105_N.c*| 1904 | 1,000) 11,930,000) 5g & J\July 1 1924 Office 111 Broadway,.NY 
U S Reduction & efining Co—Common stock $6,000,000__| ___. | 100} 5,918,800|See text} Q—J (July 1903 1% rama Trust Co, N Y 
Preferred (p & d) 6% non-cumulative $4,000,000-__.___ [Sas 100; 3,945,800|See text; Q—J |Oct 11907 1% do 
First mortgage gold red 110 sinking fund (see text)_._N.xo*| ___. 1,000} 1,510,000 6¢g J\|July 1 1931 July 1915 coupon paid 
United States Rubber—Common ($ ,000 authorized) __} _.__ 100! 36,000.000) See text, Q—J jApr 30°15 1%%/Office 1790 B’way, N Y 
First preferred (p & d) 8% non-cum (see text) _.._...._- Slain 2 100} 59,624,600/8 in 1915, Q—J (Jan 31°16 2% do do 
Second pref (not as to assets) 6% non-cum (see text) ._____!| ea 100) 538.400, 6in 1915) Q—J j|Jan 31°16 1%|July °15 coup. pd. 
Coll trust sink fund mtge $20,000,000 gold red 105-Ce.xc&r| 1908 1,000 &c| 17,090,000 6¢ |J & D|Dec 11918 Central Trust Xo, N Y 
General Rubber deben $9,000,000 geu p & 1 red 105- c*&r| 1915 1,099! ~9:000.000 4% |\J & D/Dec 11918 First National Rank, N V 
Morgan & Wright debentures gold guar $5,000,000 cai _- | 1015 1,000, See t 5¢ |J & D)\Dec 11918 Indus Tr Co, Prov, RI 
US £ Smelting. Bs Gefiaing | £ pg RO sem stock $37,5)),000..| .... 50) 17,553,837'See text) Q—J |Jan 15°16 134|Checks mailed 
p& % cumulative $7. ZOU, | | ee 24,313,725'7 in 1915, Q—J jJan 15°161% °o 
Convertible LF Sone ft t. LES PF i = c*! 1916 500 Rel 12,000,000 6¢ |F & AiFeb 1 1926 Boston and New York 
Gold notes to be called and — June 1 1916" a 101 & int_ rt 1914 500 &c See text 5¢ |J & D'June 1 1916 Boston, Mass 
Utah Co coll notes to be call & pd Apr 1 '16 at 101 & int_ —") 1912 | 500 5 See text 6g |A & pea SE Pie Seas Se eee 
| | 





——— to stock ved Co. not held by Corp., $4,861,092; divs., $2,867,443; 


sur., $1,993, 

DIRECTORS. a W. Winslow (Pres.) W. Brown (V.-P.). 
Wm. Barbour (V.-P.), Wm. Warren Barbour, eo oe A. Cootdae ¢ nee.) 
E. P. Brown (Asst. reas.), Edmund Le ner, J. H. Hanan, E. 
ag th E. P. ay (V.-P. & Asst. Treas.) E. Keith, J. O. Kilham, 
R. Matz, W. Robinson (V.-P.), en: Fics A. R. ‘Turner, Samuel 

Weil, J. yf (V.-P.) aoe Endicott, Sidney W. Winslow Jr., 


William Woodward. Sec. Donham of Boston. Albany Bldg., 
Boston, Mass.—(V. 100, p. 1843, 2015; V. 101, p. 218, 1374, 2150.) 
Nira STATES CAST IRON PIPE & FOUNDRY co. OR eA 
ON.—Incorp. in N. J. Mch. 13 1899, V. 81, p. 233; V.69 p. ae othe 
D. mitre Properties, rights of stocks, &c., V. 85, p. 157, 1522 


STOCK.—Stockholders on June 23 1915 voeee ie to cancel ant retire the 





$1 000 .C 000 sto in the treasury of the $12,500,000 each of common and 
pref. issued. V. 100, p. 1836, 2015; V. 101, p. 218 

DIVS.) ’02- Mn, *04. 05. '06. 07. '08. ae "40. “1. "12. "13. ge Ae 
Pref%} 4 yrly. 2% F 7 7 845% 6 2% 2 2 O below 
Com -_! 0 1 4 a ee 


The company A Jan. 1916 resumed dividends on the pref. stock, “declar- 
ing 2% payable in quarterly installments of 4%, beginning Feb. 15. 
EARNINGS.—For 7 months to Dec. 31 1915, $305,789, against $75,599 
for fiscal year ended May 31 1915. 
Nae oe ua for year ending May 31 1915, with balance ogg C a 
V. 100, p. 2164, showed: Total income, $319, 076; int. on bonds, 
$147 47 472; reserves, $96,000; bal. sur, for year, $75,599. Total 0 
ay 31 igis. $253.017; $1 ,200. we carried as ‘‘working capital reserve.”’ 
Fiscal year changed to eet ec. 
OFFICERS.—Pres., L. gpa V.-P., Geo. J Long; Sec. & Treas., 
B. F. Haughton, 71 Broadway. 
DIREOTORS.—Geo. 2 Sw es, Colgate Hoyt, Colgate Hoyt re A, ©. 
Overholt, B. F. o. Pull ~ fa" Goodhart 
Jr., W.T. C. Massy Be F. prune. G N. F. rady. J . Brady, F. 
H. Stevens and L. R. Lemoine. —(V. 101, p. 218; v 102, p. “356 0.) 
UNITED STATES ENVELOPE.—Incorporated in 1898 in Maine. V. 66» 
p. 1003. Capacity 1908 over 20,000,000 envelopes daily. V. 87, p. 1360. 
DIVS. eh ples. of ote. ox 10. eae te °14 to Mar ‘16. 
Pref yily. yily. YY 14 __ epee-e 
Com% .... i Bs yes ahs sated 2i8 7% y'ly-3 Ks.a. 
BONDS.—The first mortgage 5% serlal gold bonds of 1908 ($2,500,000 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
000,000 were sold (falling due $50. yearly from 1910 to 1924, $100.000 
from 1925 to 1929 and $150,000 1930 to 1934. V. 87, p. 1360, 1163. 


REPORT. —Toe ending Dec. 31_ 1915, ‘‘Chronicle’’ of Feb. 26: 
Calendar + A Depre- > Divs. Com.Divs. Balance, 
a ts. Interest. ciation. (7%). (7%). Surplus. 
7? $679 ‘441 $87,291 $34,700 $280, $52.500 $224,949 
EE mnctenew 6,696 89.792 48,075 280,000 52.500 156.329 


ape Se o, i. Hutchins, bg Apne Mass.; Treas... Wm. O 
Day; Sec Wharfield, Springfield, Mass.—(V. 100, p. 638.) 
UNITED STATES EXPRESS, —In liquidation.—(V. 100, p. 1508; 
V. 98, p. 933; V. 101, p. 928, 1374.) 
U. S. GYPSUM Co., A Leds —V. 102, p. 528. 
U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Incor* 
orated in West Virginia Oct. 17 1906 and owns the stock of the Wood 
ucts Co., Republic Distilling Co. and, it is said, Curtis Bay Distil.Co, 
manufacturing denatured and industrial alcohol, &c. V. 84, p. 343; V. 101, 
P 777. The Distilling Co. of America (controlied by the Distillers’ Securi- 
ies ee Cosporsieny in one 1915 sold the $6,350,000 of the $12,000,000 com. 
wned by it. It guaranteed the pref. divs. for term of charter ons 
Ger iT 1956. "*. 100, p. 2015; V. 101, p. 218. Application to list, V. 92, 
D.- a 
dividend date at 125 


STOCK .—Pref. stock may be redeemed on an 
No mortgage without consent of 2-3 of pref. stock. 


and accrued div. 
BONDS oe sub. co. bonds are $1,200,000 Republic Distilling Co. 

10-year sinking fund gold 7s, extended 5 years to Mar. 1 1920. 
REPORT.—Report for cal. year 1913, in V. Bag” AV gd 

profits, $653 ,263; poet, ne (7%), $420, 000; bal 

April 1915, V. 100, Dp. 


552, showed: Net 
$233,263. Status 


OFTIGERS -—Pres., . - Harrison; es P. McGovern; 
Treas., O. A. Flynn.—(V. M00: p. 2015, Noiv3: <i Tor Pp. D. 218, 777.) 
U, 


- ¥ LIGHT & HEAT CORP.—ORGANIZATION.—Incor sented 
in New York June 29 1915 and took over the United States Light & Hea 


ing Co., sold under forerure i authorized and outstandi 
7% cumulative preferred, ; common puthorised. $15, one 
outstanding, $12,600,150 ( ny ti " Bonds, $500,000 Ist M. 


ld bonds dated June 1 1 13, due 1935; callable at 105 and ay - oo 
nterest date. 

OFFICERS.—Pres., J. Allen Smith; V.-Pres., A. H. Ackerman. Office, 
Rochester.—(V. 101, p. 2078; V. 102, p. 257.) 


UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired 
er plan in V. 78, p. 2019, $32, 750, 200 of the $33. 198,000 common stock and 
26,596,200 of the $27, 0i1,1 100 pref. stock of the U.S. Realty & iy aA 
tion Co. See wet of re &c., in V. 80, p. 2340: also statement to ° 
Stock exen.. 75, va Pe Re 297; 953, 2103, 2396; 78. 
p. 51; y- &. B 1274; vreneri, V . 86, p. 1465; V. 92,p 3; V.85,p Viada" 
1406; V. 90, p. 307, 633. ‘Owns $403, 300 ot $2,000,000 ‘Alliance’ Realty 
Co. BY V. 81, p. 1798; V. 82, p. 1209; V. 83, p. 822; V. 90, p. 1422. 
SECURITIES.—Of the stock $13,506 000 is reserved iy conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purcnqees $1, 354,000 
of the debentures, reducing the th, to $11,930,000. V.90, p. 241, 378. 


DIVIDENDS.— 1907 1908 ioe eee oe 1914 1915 
44% 4% 3% 


er cent a 

In Nov. 1914 the dividend was omitted to a cash resources. 
a 1915, 1% was paid. In May 1915, no pe V. 99, p. i150: 

V. 100, p. 235, 1354. Status July 1915, V. 10 

REPORT. adie ost for year eptiog 
was in V. 100 at ose S. mows: To rotten. , $2, 904. 504; oper. 


taxes, $629, 
int. on“debs., $596,500; div. 1 (334%). $303.002 ‘663: bal. 


Apr. 30 1915, with balance sheet 


z. cap. and 


surp., sai. 473. 


| Kinnear; V.-Ps., R. ¢- Babbai 


DIRECTORS.—H. S. Black (Chains). F.A. Vandenile. Valen- 
tine, Wm. A. Merriman, Wilson S . Kinnear, Frederi sh | Franklin 
“Murphy, R. G. Babbage, “ Bronner, John F. MA, ’ Fellows, 
John D. Crimmins, Charles E. Herrmann and Wm. O Poilion: ) 8. fn P 


T. Mortimer; Sec., Tr B. a 

Broadway, N. ri. foo >. oa. 3881 1759, 1828; V. 101, p. 375.) 
U. S. REDUCTION & REF. CO.—See issue Feb. 1913. V.102,p. 717. 
UNITED STATES RUBBER .—ORGANIZATION AND PROPERTY .— 


| Organized under laws of New Jersey in April  - for the manufacture of 


| waka, Ind., jew controlling on > regenerating, Ltd., contro’ 








rubber boots and shoes, &c. . 55, p. 1039; V. 56, p. 539; V 71. p. 545. 
In Aug. a purchased the saend of ee Boston Rubber Shoe Co.; see V. 67, 
p. 905; V ri yf Dp. 691, 738, 802, 905; V. 82, &; 5 1501. In Jan. 1913 
arranged to ase Rubber ber Regenerating aa ecu plant at Misha- 


at Manchester, England. 96, p. 291, 1362 
ber 1909, pure ,000, 060 Revere Rubber Co. stock at $200 ~~ $100 


” In or about 
in 1910 acquired a large additional interest in Canadian 


share. Consol. 
pry Co. - 89, p. 1673, 1599; V. 90, 2. 451, wae: Report for 1914, 
101, p. 06 Owns over 90% of Ru bber Mfg. Co. ub Goods 


Mie. report, V.100, p.1344. Through General Rubber Co. controls rub- 
ber plantations in Sumatra (V.94,p.1311). V. 96, p. 1362; V. 97, p. 1738. 
STOCK.—The stockholders voted on June 17 1912 to increase the 
ee ee stock from $75,000,000 to $120,000,000, to be divided into 
$40,000,000 common and $80, ,000 pref. stock. Out of the additional 
$15. 000; 000 common and $30, 000,000 pret. So ae provisionwas made for— 
(i) A common stock dividend of $5,000,000, or 20% upon the then out- 
stonding ($25,000,000) common stock (paid a 8 1912). Later, bis 000,- 
acquire the Rubber Regenerating Co. of Mishawaka (V. 96. 
ag Fo 366) was paid. (2) An offer ratably to all stockholders of $10,000, 006 
st pref. stock of record Jul 


12 * ar, pa pple gus. 15 1912, increasing _ 
tito Sac she OO 94, p. 1703). made 


An offer 


10,000,000 2d 2d fate of an inate u ~~ Feb, ue 818 
= iden basis shares of 2 a for 3 wry of 1st pr 
1453, 1510, 1376: aA PD. ite 1547. (4) An offer nde be to the gt. FS 
of Kubber Goods pref. stock not yet oy ($2,413,900) of exchange 
P te to Feb. 15 i913 ‘or Po. Rubber Co. Ist p stock, share for share. 
oe ‘ ¢ 1547, 1688. Ricokinoiders pi BE! for $1.7 715.7 .700 first pref. 
s a 


Pe. Dayabie Dec. 15 1913, nutes & to $59,286,500, 
leaving $7.706.300 to be soldlater. V. 97, p. 1360. “434. “515, 1738, 1827. 
DIV.(since’ om 1904. 1905. 1806-"36. agai. 19}8. 19}3- 1914. 1915. 1916. 


Soeemnee, 6 3 
813 yearly (2% QJ. 31) to and incliding Jan. 31 1916. 
Sige. 21k peo Pees '-J. 31) to and including Jan. 31 1916. 
Special stock dividend of 20% on common stock July 81912. V.94, p. 1703. 
In July 1915 common dividends were suspended on account of uncertain 
conditions arising from Euro ve. in order to reduce floating debt and 
increase the wor capital. - 101, DD. Ge. 
BONDS.—The collateral ae bonds are secured by pledge of stock of 
subsidiary companies; ~~y sinking fund for redemption of bonds, $500,- 
Coupon bonds to be drawn before registered gee registered bonds of 
small denominations before os of larger ones. $3.000,000 were oe 
by i673; d ‘a gan. pple. V. 87, p. 1483; V. Se. D. ‘66, 1377; V - 89, 
D- 16 


see 
ce Baas Mfg. Co., with stock nearly all owned, had outstand- 





ing 1 eo eter igié wande of Mechanical Rubber Co. and N. Y. Belt » 
370,000: Gan” < , $852,500. Eureka Fire Hose Mfg. Co. yay 5% de 
$970. Can. Consol. Rubber Og.. 40-year collat. trust 63 $2. 397,000 
eral Rubber Co., with $10,000,000 . que fans Res sub 
me > June 1916 sold $9. 000,000 5% bonds, guar. b: y U.S “ae om 
Rubber Goods M es, to retire “ 4468 due Suly 1 1915. tO. 


p86, 1108 V 

v3 2013; if g p. 36, 11 V. 82, p. 1100; V. 83, p. 690; V. 93, p. 734. 1791: 
wt Ys Wright, owning the large new tire plant at Detroit, in Dec. 

1915 po an issue of $5,000,000 debentures, of which in Jan. 191 

000 were sold and $2,000,000 held by U.S. Rubber Co. 

and V. 102, p. 71. 


REPORT .—Fiscal gh now ends Dec. 31. 
Dec. 31 1914, in V. 100, 808 


See M. & W. above 
Report for 12 mos. ending 
showed results (incl. all cos.): Net sales, 


$83,678, S13; o erati BR, $12,088,469; int. on bonds, &c., $3,555,340: 
bad debts, 1a ederal income tax, $170,371; penoene charges (net). 
e233. Bie: 1a; pret a vidends, $4,785,388; common (6%). $2; 


vO, and Can. Consol. Rub. C 


u 0. 200, 
bal. sur. $731 98 Semi-annual reports will be oh after Dec. 31 1915" 
p 


¥\ scmavetae ~—emmoel ©. Gols. H. E. Converse, James B. Ford, James 
Deshler, Henry L. AD ey Nicholas F. Brady, James C. 
Brady, Walter S. Ballou. Miidicone s. Burriil. Francis L. Hine, Samuel M. 
Nicho non. Wm. esdale, Raymond B. Price, Homer E. Sawyer, 
Theo. N. Vail me “Elisha 8. Williams. Pres., Samuel P. Colt; V.-P. 
James B. "Ford, Lester Leland, Raymond B. Price, Homer E. Sawyer “and 
Elisha 8. Williams; Treas., G. sarees: 7 Oe. oe wanes sioreis: Asst. 
Sec., John D. Carberry; Asst. Treas., Hathorn N. office, 
1790 DSrgadwez. cof. 58th St.—(V. 100, _ 3018: Vv. 101, Dp. 52 918; V. 

p 


UNITED STATES SMELTING GERINING ¢ & MINING CO.—OR- 
GANZ TION .—Incorporated Jan. 10 1906 in Maine and acugired, per 
plan in V. 82, p. 105, over 90 %o of the $13,989,300 U. S. Mining Co. stock, 
ra) a group of mines in Bingham, eCentennial-Eureka. oe tg ~s ‘Tintic 
large uarry, the Mammoth mine ~~ Kennett, Cal., per & lead 
smelter oy tah, a copper smelter * Kennett and a control vd interest in the 
De Lamar refin at Chrome J. 

In April 1912, ugh the Titan Co., whose $5,000,000 stock is owned, 
acquired a large ‘ae in Utah Coal roperties, including the stock 
pled ed to secure Utah Co. notes (to be eemed April 1 1916) ge in 

or more of rn stock of the Castle Valle er Co. (V. 90, 12), 
Black Hawk Coal Co. and Consolidated Fuel (V. 93,  p. 1% 1024). nied 
own 11,226 acres of land, of which 7,526 are coal lands, an all the 

capital ‘stock of the Utah Coal Ry., incorporated in Utah to yo: an 80- 

with we Union Pacific 


e road connecting these coal gon roperties directl 
Por *600 Vas, orsia: V Vv. = 1393" 38." Othe acauisitions ow Le Bs 733} 

§ 230620 85 B34 V. es Ty Pa Vo 82, po 1243; Ve 88 D. 1435; V.90, 
4 1361; v. cae Dp. 


DIVIDENDS. abo com.: 1907, 54%; 1908 to July 1912, 4% (Q.-J.) 
Oct. 1912 to July 1914, 6% yearly (14% Q.-J.); Oct. 1914 to Oct. 1915 
no dividends were paid on common shares, although earned, owing to 
European war; Jan. 1916, quarterly 14%. (V. 102, p. 72.) 
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INDUSTRIAL _—— AND BONDS 





(Vou. 102. 
































MISCELLANEOUS COMPANIES Date | Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
United States 4. Corporation—Com stock $550,000,000--| ---. | $100'508,302,500/See text —M |Mch30’'16 1|Office Empire Bldg, N Y 

Preferred (p & d) st tock 7% cumulative $400,000,000.-.-| ___- | 100|360,281,100|7 in 1915 —F (Feb 28°16 1% do do 

Coll trust mtge e redeemable at 115s f (see text)_.Us.xc*&r| 1901 |1,000& si 5¢ | Various |Apr 1 1951 J P Morgan & Co, N ¥ 
$304,000, not redeemable s f (see text)____-.- xc*&r| 1901 |1,000&c! 257,300,000 5¢ do Apr 11951 | do do 

“Sink fund” coll tr 2d M $250,000,000 g red (text) Us.sc*&r| 1903 | 500 &c 183,536,000 5¢ iM & N/Apr 1 1963 do do 

Tilinois Steel deb$30.000.000 ¢ gu red 105 begApr’1L5Nxc* &r*| 1910 1, 000 &c 18.500.000 4%giA & O/Apr 11940 Office Empire Bldg. N ¥ 

Uni Steel C pape of -¢ eee 

nion Steel Co—See second page preced 
- The Nat Tube lst pests. 000,000 g gu red 105 bee’ 16N.xc*&r*, 1912 | 1,000 & ,000,000) 5g \M & N/|May 1 1952 | Office Empire Bldg, N Y 
- Ind St 1st M $40,000,00U g gu red 105 beg Nov 16 __xc*&r*| 1912 | 1,000&c 18,035,000. og |M & N/May 1 1952 do do 

St Clair Furnace first mtge g gu $100,000 yrly _..-PPi.xc*| i901 1,000 380. 5¢ |F & AjAug 1916-39 |Colontal Tr, Pitts & N Y 

St Clair Steel first M ¢g guar si0 00.000 due yearly_.UPi.xc*|} 1901 1,000; 1,000,000 5¢ |J & JiJan 1916-25 Union Trust Co, Pittsb 

Clairton Land first M due $100,000 yrly begin Aug 1915--z| 1905 | ,000| 1,100,000; 44¢ |F & AjAug ; ime -26 do do 

St Clair Terminal RR first mortgage____.____...-._--- Ft eee Ake 656, 5 F & AjFeb 1193 Pittsburgh Trust Co,Pitte 

Elgin Joliet & Eastern first mtge ($10,000,000) a yt] -~ 1891 1,000; 10,090,000; 5e¢ |M & N(|May 1 1oa1 |Office, Empire Bldg. NY 

Chicago Lake Shore & Eastern Ist M | suar red fio 1909 | 1,000 9,000,000; 4% |J & D/June1 1969 do 

ee Eien Ree Ae eaeas scoovak eee (em | has tate oF RS See ti | Sg 

econd mortgage currency re at zc ’ ’ ’ 

Union RR first mortgage..-...-.._-_- hy igteryieet 1396 | 1,000, 3.000.000) 8 & Sehe Liege | Fidenty Title&TrCo, Pitts 
Duquesne equipment trust due $115,000 yeaily______- £\ S655 1,000 920,000; 5 M & S|Mch 1 1916-23 |Home Tr Co, New Jersey 
Mifflin ‘all equ Trust, due $120,000 yrly Aug beg 1921_x| 1910 |-.------| 1,200,000) 5 F & AjAug 1 1921-32 | do = 
Munhi uip Trust due $75.000 yrly June beg 1923 = 1912 |..-.-... 000; 5 J & D June 1 '23-'3 do 

Monongahela Southern first mortgage  etropeeine gh DBE: 1909 | 1,000 1,200,000) 5 A & O/|Oct 1 1955 | \Office, Empire Bid ig. N 

Connellsville & Monongahela RR Ist M_--.-.----_---- 1909 | 1,000 47, 4 M & S/|Sept 1 1930 Office, Carnegie Bl Pitts 

Amer SS lst Mggup &iendsf(V 74, 2 1146).....IC. “asa 1900 | 1,000 2,266.000 5¢ |M & Nav ; 1920 ‘Illinois Tr & Sav Bk, Chic 

H C Frick Co mtge s f red 105 $100, 00 yrily July 1__FPix| __--. 1,000 400, C00 | 5¢ J & JiJuly 1 1916-18 Bk of Amer, N Y; or Pitts 
Pitts-Mon pur money M gu due y'ly-UPi.xc*| 1911 | 1,000 17,073,000) 5¢ J & JiJuly 4916- -1944 |Union Trust Co, Pittsb 

Risdon Iron Works 1st M $600,000 aa 102%... =|. Ieee ii..<c5s. 600.000! 5 iJ & J\July 2 1917 \Mercan Tr Co, San Fran 

Pittsburgh Bess & Lake Erie RR. Bess & L Band Dt iath Missa 6 & Northern Ry—Siee those | companijes under RRs— For other bonds see text 


Utah Conner Co—Stock authorized $25.000.906-. 


10 16 244,900’See text. 


Q—M 'Dec 31°15.15% Checks mailed 





NOTES.—The company sold in Feb. 1916 (V. 102, 615) $12. 000,000 
10-year 6% Convertible Gold Notes, dated Feb. 1 1916 dna due Feb. 1 1926, 
convertib e at any time, at the o tion of the holder, into common stock 
on the basis of $75 in notes for eac 
at 110 and int. on any int. date upon 60 days’ notice, but if so called may 
pe converted at any time — to date of payment. The proceeds of these 
notes, together with other funds on hand, will retire the $4,000,000 5% notes 
of the company and the $10,000,000 Utah Co. 6% notes (guaranteed), 
to be called for redemption on June 1 and April 1 Nb respectively, thus 
reducing the funded and guaranteed debt by $2,000 The company 


has no mortgage debt, and (except in the case of the OV iah Co.) there is | or part (if the latter to be designated by lot and coupon bonds to be re- 


| deemed first). 
No mortgage may be | 
without equally securing these notes, and none may | 


no mortgage debt on the properties of any of the subsidiary corporations in 
which the company owns a majority of the stock. 
made by the compan 
be made upon any of the properties of its subsidiary companies except on 
the coal properties controlled by the Utah Co. and on the Utah Railway. 
EARNINGS .—Net earnings in 1915, applicable to interest charges, were 
ee $7,400,000, or over ten times interest on these $12,000,000 new notes 
of 1916. This was after deducting nearly $800,000 for depreciation, im- 
provements and exploration. After paying 7% on $24,313,725 pref. stock, 
these earnings were equal to about $14 per share (28%) on the com. stock. 


REPORT .—Report for year ending Dec. 31 1914 was in V.100,p 
showing: Net after re airs, $2,932,519; Geprec 1 n fund and reserves, $666. 877; 


pret. on $1,702,222; div. on common k (3%). $526,671; bal., sur- 
plus, $36,749. Total surplus Dec. 31 T9i4-3 $4,515,591. 

seein -—Chairman of Board and Pres., Wm. G. Sharp; V.-P., 
Charles G. Rice, Frederick Lyon, Sidney J. Jennings; Sec. and 2. 
Fig inthrep Batchelder. Office, 55 Congress St., Boston ge * he a 


100, p. 1173, 1845: V. 101, p. 136, 1106; 108, 


443, 615.) 
UNITED STATES STEEL CORPS ATION.—ORGAN. —ineee. in 
N. J. on Feb. o tas Ds , 679; V. 73, p. 349; V. 85 467. 


On June 3 the v th District Oaart rendered a favorable 


Trust law. 100, 1873, 1860; 93 1203, 1263. Appeal taken, 
V. 101, BD. 1482) ia is = 


| 


| 
\ 


share (par $50) and callable as a whole | 


1345, | 


PROPERTIES OWNED.—The properties owned Dec. 31 1914 were | 


125 blast furnaces, 298 open-hearth furnaces and 33 Bessemer steel con- 
verters, 9 steel rail, 59 bar, billet, &c., mills; 13 structural shape mills; 
20 plate mills; 77 merchant mills, producing bar iron, steel, &c.; 221 hot 
mills, producing tin plate, &c.: 24 rod mills; 55 welded ‘and seamless- 


| cost. 


tube mills; 14 tin mate mills; 20 bridge and ‘structural plants; 15 skelp | 


mills; 23 complete foundries; 173 sheet, jobbing and plate mills; 10 piercing 
and rolling mills; 61 wire mills; 38 galvanizing and tinning milis; 14 splice, 
bar, spike, bolt, &c., mills; 5 cement plants; 68 warehouses; 29 miscellaneous 
armor, axle, &e., works, incl. 2 plants comprising 76 puddling furnaces; 
12 sulphate of iron plants; extensive tron ore mines in the Lake Superior 
region; owns or leases 133,591 acres of coking coal and 24,853 acres of 
surface and 21,923 beehive coke ovens, &c., in Pa. and W.Va.; 1,172 by- 
product coke ovens at- Benwood, W. Va., ‘Joriet, Tll., and Farrell, Pa., 
and Gary, Ind.; 30 coal plants not connected with coke plants; $0,709 
acres of steam and gas coal lands. &c., railroads, lake vessels, ore d ’ 
natural gas lands, &c.; also Southern coal and coke property owned 
by Tennessee Coal, Iron & RR., consisting of mineral and surface interests 
owned, 179,859 acres; mineral interests only owned, 138,236 acres; surface 
only owned, 9,416 acres; 2,974 coke ovens, &c. 


Leading Subsidiaries and Their Share Capital, Practically All Genes. 

Stock of— Total. Stock of— Total. 
Federal Steel, common__$46, ree 300| Amer. Sheet & T. P.com_$24,500,000 
do 6% pref_. 53,260,900} Am. Sheet & T.P1.,7%pf. 24,500,000 
National Tube, common. 40, 500" 000] L. Superior Con. 1. Mines 29,887,400 
do 7% pref_. 40,000,000|Shelby Steel Tube, com. 8,151,500 
Amer Bridge Co 10,000,000 do  pref__ 5,000,000 
Amer. St. & Wire, com_. 50, ‘000 .000| Tenn. Coal, Ps, % aallies mas oo. 


do 7% pref__ 40, 900, 000| Union Steel Co________- : A 
Carnegie Steel Co_______ 65,250,000| Clairton Steel Co 
Amer. Tin Plate 625.0001 


Government report as to assets, 


eres 3,500, 


V. 93. p. 110, 79 


am, | guar.p.&1.b 
decision : the | 3 
Government gt to dissolve the corporacion for alleged violation of Anti- | 


in whole or in part at 115% since April 1 1911; a sinking funeé of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and interest, and since April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot In Jan 1915, 
$s. 694,000, not included in amount out, were alive in sinking fund. In 
1916 some $22,800,000 of English holdings had been ae, it 

a for use from time to time for sinking fund purposes. 102,p. 717. 
The coll. trust sinking fund 2d mtge. 5s of 1903 (V. 74, p_ 584, 733, 
892; V. 76, 545) are next in rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 


An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. The sinking fund was used until Apr. 1 1913 in pur- 
chasing bonds at not over 110 and int., or invested in securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. Al) 
bonds purchased are to remain alive and draw interest. No foreclosure 
proceedings can be brought for Getanis (in Sie $6. of prin. or int.) contin- 
uing for less than two years. In eS 1915 $16,464,000 not included in 
table above were held alive in sinking fu 

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
ene and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 

RR. com. stock. Final $50,000,000 (of the authorized Issue of $250, 000,000 


2d 5s of 1903) is applicable for exchange for preferred stock. See V. 76, 
334, 439, ye 1147, 1200; V. 77. p. 717, 827, 1536, 2039; V. 78, D. 
173, 1786: 79, p. 1283; V. 85, p- 1212, 1282;'V. 86. p. 730. 


In June i911 it was arranged to purchase through the H. C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay- 
ment being made in $17,673,000 of an auth. issue of $18,000,000 serial 5 
bonds, secured on the property and pucraptce’,, it. and int., by the Steel 
Corporation. V. 92, 570; V. 93, p. 474, 875, 1108; 94, p. 84 

Of the a Steel debenture 4 és of 1940 tsho. 000, 000 ‘auth. issue), 

y U.S.Steel Corp., $6,900,000 were reserv ed to retire the de- 
entures due X pril 1913, $5,928, ‘000 for notes due 1912-1919 held by U.S. 
Steel Corp. and $1,558.000 for 75% of the cost of additions and betterments, 
$18,614,000 were outstanding May 1914. Any mtge. must equally se- 
cure them. See V. 93, p. 289; V .94, p. 986, 1191; V. 98, p. 1699. 

Of the Indiana Steel Co. Ist 5s, guar. p. & i. ($40,000,000 auth. issue), 
covering the Gary (Ind.) plant, $i8, 035,000 have been sold, the remaining 
$21,965,000 being issuable on new construction from Jan. i912 at 75% of 

Sinking fund annually, beginning May 1916, 1% of bonds issued to 
yey 1 1922 + thereafter 1 M4 % plus int. on bonds retired. V. 98, p. 1699. 
100, p. 2171; V, 101, p. 50. 

"se The National Tube Co. 1st guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued ha 000,000 are 
reserved for 75% of the cost of new construction. Ann. sink. fd., begin- 
ning 1916, 1% of bonds issued, plus int. on bonds retired. V. on D. 986,1769. 


Additional Bonds of _—— Cos.— Interest. Outstanding. Maturity. 
| Host. Conn. Coke <V. 85, 1466)..25 F.& A. $543,000 July 1 1942 
Cont. Coke mtge., due $37, G00 yearly. _z4 4 April 27 148.000 Apr. °16-19 
Carnegie Co. collateral trust mtge______ -&O. 6.000 Apr. 1 2000 
Dewees (W.) Wood Co. Ist M. due} . 
$100,000 yearly beginning 1915__.x/5 M. & N. 1,990,000 May '16-30 
Schoen Steel Wheel Co. Ist M. g. gu. by 
Carnegie Steel Co. of N. J., red. 105_x 5¢M.&S. 864.000 Mch.1 1926 
Little Vermilion Coal first mtge See 5 -&é&J. 58.000 July 1 1920 
EARNINGS.—For 3 & 12 mos. end. Dec. 31, in V. 102, p. 433 ea $): 
3 Mos. Net Over Int.,S.F Preferred Common Balance, 
me. oer: &e. tet ,&c. Dividend. Dividend. Sur. 4 De -, 


c.31 $ $ 
| 1915--- $51, 232,788 16,067,452 6,304,920 (1)44)6,353,781 _. 3. 506, 635 


1914___*10,935,635 10, 368,275 6 ,304,920 »737 ,560 
12 Mos. end. Dec. 31 
1915---130,351,296 54,562,121 25,219,677 (114)6,353,781 sur.44,215,717 
1el4... 74 663. ‘615 48,166,847 25,219,677 (3)15,249.075 def.16.971,984 
* After deducting interest on subsidiary companies’ bonds outstanding, 
$2,303,293 for the quarter ending Dec. 31 1915, against $2,618,339 for 


| the same quarter in 1914 


On Dec. 1 1902 took over the cae capital stock of the new Union Stee} 


Co., $45,000,000 of new 5% bonds being arenes. principal and interest. 
See that camppany on a preceding page. . 726, Dp. 1859: V. 76, p. 107, Bs 
V. 78, p. 117 In 1904 acquired Piaiton t Steel Co., guaranteeing $10,2 

000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 37, P. 201, 309. 


Output of Company Ry 1914. Gross Tons (see V. 100, p. 989). 


10 O86 ca ,034, 1 [OOO POO ee 8,907 
Pig iron, spiegel, &c_____ 10: 052,457 | Finished structural work. 521,225 
Bessemer steel 


4.151,510| Plates and sheets 
‘ 674, 966 Wire and wire 


Open-hearth steel_______ 


Coke, manufactured _____ 1,173, 914|Blooms, slabs, billets, &c. 981,826 
Coal (not used for coke).. 5,271,911 |All other finished products 3,447,518 


In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County, Ind., 


had been set aside from earnings, but in Mch. 1912 $15,000,000 bonds rere | Dividend on preferred stock (7%) 


25,219 319; 677 219,6 
| Dividend on common stock -__(3%)15,249. 075 (538° 415,125 (538, 415,125 


176 
roducts_. 1, "380, 376 | 


to cost about $115,000,000. To Dec. 1912 $65,000,000 | 








Tonnage of Unfilled Orders (00,000 omtiie) — 102, p. 583.) 
—_——_On December 31 n 1915 1916. 
1909. 1910. 1911. 1912. 1913. 1936. Jan. wun oe. Tee. Jan. 31 

5.09 26 50 7.9 4,2 3,8 4,2 4,6 6,1 7,8 7.9 
o ORPORT —For 1914 was given in V. 100, p. 975, 986; ed. p. 939. 
Year ending Dec. 31— 1914 1913. 1912. 
| Gross sales and earnings-_-_--..--- $558,414,934 $796. 894, 444 $745. 505,515 
Repairs, chgs., sub. cos., &c_.__- 486,749,319 659, 712.954 637 ,330,842 
TOE CONE gn ncncvunene $71,665,615 $137,181,345 $108,174,673 
Sink. fund of subsid. cos.’ bonds_. $1,990,373 $1, .198 $1,934,710 

do of U.S. 8. Corp. bds_ 7,018,182 6,721,396 6,430,379 
Depr. & extin. funds (reg. prov.). 17,044,183 23,972,376 22,734,366 
Set aside for construction, &c_..-. ________ ee coe naaar 
Interest on U.S. Steel bonds____- 22,239,087 22,532, ‘691 22,817,471 
Depr.ininvent. and adjustments. Cr. Lot. ZS 5 288 698 old 7,698 


675, 687, 703, 601, 1216: Ve83.p. 1125: V. 84, D. 635: V : 780,73 731; V8", 
Dp > > Vv. | 
p. 351, 484; V. 91, p. 721; V. 92, p. 732; V. 94, : - 846, Tn June 1913 


the Canadian Steel Corp., L “ire incorporates ‘in Aho A with $20,000,- 
000 stock to build a sient at Ojibway, we opposite Detroit, Mich.., first 
cost estimated at about $20,000,000. Bs 207, 873, 1845. The new 
Duluth (Minn.) plant was com leted in’ Dee. 915; see descritpion of same, 
V. 102, p. 72; V. 98, p. 924; 100, p. 991. In June 1915 it was decided 
to build near ‘Pittsburgh a plant for manufacture of zinc and b eros, 
memes sulphuric acid, to cost from ry B00. 000 to $3,000,00 00. 100, 


R- 300 Capital expenditures of $9,00 0 were Rroposed f in “ig 1915. 
01, D. 1719. Wage increase in Jan. 0098. ¥. i 
he lease of ore lands of the Great Northern Iron Ore live erties was ter- 
oie Jan.11915. V.100, p. 991. 
DIvs.— {:98- 104- 05. :06. 07. S. (O09. £10. 811-13. °14. "15. 1916. 
Common - %13% None l 2 23% b% Syrly. 4% .... 1% -.--- 
ed_% |Aug. 1901 to Feb. os” 1916, 7% per annum (1%% quar.) 


In D Dec. 1914 the quar. dividend on common was reduced from 1 to 
4 of 1%, and thereafter queiteed till Feb. 28 1916, when resumption took 
place at the 14% B qyarterty rate ra P 
Sale of foreign holdings in 1915. $53,130,200. See V. 102,"p. 292 eo 
he 


BONDS.—The collateral trust 5% bondsfof, 1901 were secured by all 
securities owned:/$154,000,000 only tseriesRA, C and E) are subject to cal. 


| Owns about 740 acres on both sides of Bingham Canyon, U 


677 





Balance, undivided earnings.def.$16,971,984 $15,482,184 
DIRECTORS.—The directors are as follows: 
To April 1916. To April 1917. 
J. P. Morgan, Samuel Mather, 
James A. Farrell, Daniel G. Reid, 
Elbert H. Gary {On'm'a), George F.. Baker, 
ooree W. Perkins, Thomas Morrison, 
mund C. Converse, John 8. Phipps, 

Ne Clifford, Robert Bacon, o tae W. Perkins. 

OFFICERS .—Pres., James A. Farrell; V -Ps., . Kerr and John Reis; 
Sec. and Treas., Richard bd Se Comptroller, Willian J. Filbert 

Office, 71 B’way, N.Y.—(V. 102, p. 72, 159, 256, 350, 433, 443, 614, 717.) 

U. S. LIGHT & HEAT CORPORATION. —See V. 102, p. 257. 

UTAH COPPER CO.—ORGANIZATION .—Incorp. in N.J. Apr. 30 1904, 
tah, a mill-site 
of about 1,239 acres at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 3,358 acres; 685 acres in Utah County, mills, power plants, &o. 


$3 605 ,24t 
To April 1918 
Robert Winsor, 
William H. Moore, 
Henry Walters, 
James H. Reed, 
Henry C. Frick, 
Percival Roberts Jr. 


ame nee: 002,500 of the $10,000,000 stock (par $5) of the Nevada Consol. 
OCK.—Stock auth. , $25,000,000; out June 1915, $16,244,900; par,$10. 


1910°to 1016, 
$3 yearly 


ravuiewes— 


3 '1909. 
Since 1908 


1915. 
\ $2 


$4 25 
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PROPERTIES OWNED AND FIELD OF OPERATIONS 


THE VIRGINIAN POWER CoO. 
CHARLESTON, WEST VIRGINIA 


AREA SERVED STEAM PLANT:—1500 SQ. MILES 
LEGEND 
Present Transmission System SEIN eomsmmssmes 


Future Transmission System S98 88 @ ceaseuse 








Steam Power Station <5 

Proposed Power Stations =) @) 

Water Power Sites sidiparidbonmucee * 
9 6 10 20 30 Miles 
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INDUSTRIAL STOCKS AND BONDS [Vox. 102. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
| 
Utah Power & Light Co—See Utah Securities Corporation 
Utah Securities Coop thou auth $35,000,000 (v t ctfs)__.| ..-. |-------- BIG tO LU ounnnnsa| seamen geluceees cueenenu Guaranty Trust Co, N Y¥ 
en-yr gold notes red 101 see text__.......--.---.---- G! 1912 | $500 &c} 10,521,000 6g |\M&S15| Sept 15 1922 
Securities of controlled operating cos—See text | | 
Utica Gas & Electric Co—Common stock, $4,500,000 auth__| ____ | 100) 2,000 000 10 in191¢ Se ee a 
Equitable Gas & Electric Co of Utica first mortgage Ce.xc*| 1902} 1,000) 1,000 A & OQOjApr 11942 Central Trust Co, N ¥ 
Utica Electric Light & Power Ist Msf1% yearly__Eq.xc*| 1899 | 1,000 882, "000! 2 J & jJiJan 11950 Harris, Forbes & Co, N Y 
Geren Light & Power first mortgage gold red 110- N: on” 1900 | 1,000 90,000! 5¢ iJ J\July 1 1930 New York Trust Co 
UG & Elref & ext M $5, 000.000 gold el eccwehusaxan & 1907 | 1,000) 3,850,000| 5¢ |J| & J\July 11957 Central Trust Co, N Y 
Vacuum Oil Co—Stock, $15,00: Goo e er ce ww uk eae ae 100} 15,000,000\See text) Semi-an |Oct 30 '15 3% |Checks mailed 
Virginia-Carolina Chemical “Stk com $38, yeas O00 auth ae saaa4 100| 27,984.400\/See text/See text|Feb 15’'13 1 %%|Checks mailed 
ferred (p & d) 8% cum $30,000,000 auth___._.__- ll sess | 100) 20,011.890|See text} Quar (Jan. 3, 19161% do 
Ast M (& coll tr) $15, 600,000 auth sub to call, a Ce. saekre 1908 | 1,000) 12°900,000) 5e¢ |J D|Dec 1 1923 Central Trust Co, N Y 
Sink fd debentures $10,000,000 g conv red text_Eq.yc*&r*| 1914 1,000 &c 4.882, 000| 6g |A “< O 15|May 151924 (New York 
Consumers’ Chem Corp pf stk (p&ed) 7% cum gu sfred 110) -... | 100 5.000; 7 A Q| Apr 1 1933 do do 
Virginia fron. Coal & Coke—™M gold $10.000,000___- Ba.zc*! 1899 | 1,000; 4, 780, 000} 5¢ |M t S|Mch 1 1949 Bk of Manhattan Co, NY 
Vieee Power Co—lst & coll tr M call 105 & int. 
5,000,000 authorized... ................-.. N.xc*&r*| 1912 1,000} 3,800,000; 5¢ \J Pe. Pa 1942 |New York and Londons 
Vulcan Detinning—Preterred stock (p & d) 7% cumulative) ____ 100; 1,500, 00U|See text | -—J \Nov 2 20 "13 { Fh eee mailed 
Waltham Watch—Common stock $7,000, a Re authorized___.} .... 100} 7,000,000\See text|J a J\Jan i. do 
Preferred (p & d) 6% cumulative $5, DOUGOUccccuscecas cece 100 5,000,000! 5 in1915\J & D\Dec. 1°15 2% do 
| 
| 
| | 














EARNINGS.—For cal. year 1915, in 
_ profit, $17,913 481, including $1,500,750 divs. from Nevada Consol. 
$510.5) Co. » $1,2 286. 451 from Bingham & Garfield Ry. and miscellaneous, | 
pani. divs., $6,904,083; bal., sur., le 9,398. 
. M. MacNeill, N. Y.; Sec. & T reas., Spencer Penrose, Colorado 
asus Colo. N. Y. office, 25 Broad St. ah. 102, p. 717.) 
UTAH SECURITIES CO a 
corporated in Virginia in 1912. 


ATION.—ORGANIZATION .—In- 
y an investment company, doing no 
operating. but controlling the Utah) Power & Light Co. through the owner- 
ip of all its outstanding capital stock, except directors’ shares. Utah 
Power & Light Co. controls the Western Colorado Power Co., through the 
ownership of all its issued securities, except directors’ shares of stock, 
the Utah Light & Traction Co. (see. ‘‘Klectric Railway” Section), through 
the ownership of all its capital stock except directors’ shares. <A full state- 
ment as to the several properties, their finances, &c., was in the ‘‘Chronicle’’ 
of June 5 1915, p. 1929-32, and ‘condensed data V. '100, p. 1828-29. 


Utah Power & Light Co. —Incorp. in Me. Sept. 6 1912. Furnishes elec- 
tric light and power service in 104 communities in Utah and Southern Idaho, 
including Salt Lake City, Ogden, Provo, Logan, Park City, American Fork, 
Eureka, Bingham and Lehi, Utah and Idaho Falls, Rexburg, Preston 


and Montpelier, Idaho, and gas service in Ogden, Utah, and through the | 


Western Colorado Power Co., electricity to Durango, Telluride, Montrose, 
Ouray, Delta, &c., in Southwestern Colorado. Among the leading power 
customers are four electric railways with a total of 367 miles of track in 
operation, including the aforesaid Utah Light & Traction Co., operati 
q rectly 145 miles in Salt Lake City and vicinity, but leasing its light an 
power properties to the Utah Power & Light Co., and three interurban lines 
running out of said city; also Utah Copper Co., Union Portland Cement 
Co., S. Smelting, Refining & Mining Co., &e. 

The properties, &c., as much enlarged and ‘improved under the present 
management, included on Mar. 31 1915: Customers, electric 46,707. and 
gas 1,055; generating sopeesy hydro-electric 93, 750 k. w., steam 26,500 
k. w., and buiiding 20,500 k. w.; miles of electric lines, Poe (low volt) 1 ,003, 
conduit 73. ‘ee, 1; “553. “Annual output gas, 682,000 c. ft., 
electric, 281, 134,027 k 


Voting Trust for Stock be ‘Utah Securities Corporation.—Stock auth., $35,- 
000,0 000; outstanding, $30,775,100, all held in a voting trust terminating 
Oct. 1 1922; voting trustees, R. E. Breed, Charles en: S. Z. Mitchell 
(President of Electric Bond & Share Co., N. Y.) and J. R. Nutt; Guaranty 
Trust Co. of N. Y., depositary. 

Note Issue, &c. —The 10-year 6% gold notes of 1912, due Sept. 15, 1922 
(but red. on any int. day at 101 and int.) are secured by >y pledge all securities 
issued by Utah Pow. & Lt. Co. excont $13. 500.6 ‘go int 5s and directors’ 
shares. Authorized notes, $30,000 bscribers and in part 
payment for San Juan Water & 200, (000), $26,095,000, less 
retired, $15,574,000. 102, p. 159; balance out- 


Public (See ang Ry. Sec."’) 
,call115. Divs 

Sf Pe RES See ” $3,000,000 
9788; V.101, p. 1374) 17,500,000 


. gold 30-yr. 5 (open 
99, p. 971), 1914, due = oe 1 1944 1,864,000 


oo ose 
- 101, p. 1556, 1812; 
standing, $10,521,000. 
Securities of Controlled 0 erating sm. Held 
Utah P. Lt. ofp. 19 mons 
Q.-J. Auth., $5 900-0 0 CV. 199 
Ist M. 5s, 1914, due Kobe 1944 (V.'98. 
Utah “a & Trac. Co. Ist & Refund. 


Utah Lt. 7! 'P. Co. prior 5s, $744 % consols. “$1,113,000-- + 857,000 

Consolidated Ry. & Power Gd. Bo an ee 1,472,000 

Utah Light & Ry. Co. 5% Consol. M. auld wi ee ae A 
EARNINGS.—For controlled properties for 12 mos. end. Jan. 31 1916, 


gross, $4,895,761; net, $2,608,392; 1915, gross, $4,597, 314; net, $3, 236,700. 


Utah Securities Corporation Income Statement for 12 Mos. end. Nov. 30 1915. 
Int. received & accrued... $411,251 | rae incl. taxes 
Div '. received and accrued 635,714|/C0 fons 

Profit on redemption of 


Int. on opeer 6% notes. 1,002,531 


10-year 6% notes___.-- 314,174 | 

eee | pana ee: 
Tote! tneome......a..2 $1,361,139; Netincome_....-.---. $319, 
OFFICERS.—Pres., S. Z. Mitchell: Sec. & Tr ith. N. 


office, 71 Broadway.—(V. 100, p. 1556, 1719, 1813, 1974; V. “102, Pp. 159.) 


oe ek 8 O41. Go. -—ORGANIZATION, &c.—Incorporated in N. Y. in 
. 98, p. 

Refinery at Olean, N. Y., where a considerable amount of illuminating 
oil and gasoline is produced. A portion of product is shipped to Rochester, 
N. Y., and Bayonne, N. J., where there are finishing and compounding 

lants for the manufacture of lubricating oils. Former y controlled by the 


tandard Oil Co. of N. _ ses in 1911. See Standard os Co. of 
N. V. 85, p. 216, 700: 93, 1390. Stock, $15,000,000; ‘ohh’e: 
Stockholders voted Feb 30", 191 2 e increase the stock’ from $2, 000 to 


000,000, the new cha being offered to stockholders at par, to ary 
vide working capitai and pay off 2,9 000.6 000 bonds and repay $3,000 
advanced by Standard Oil Co. of V. 94, p. 491, 703 

Dividends paid at irregular intervals, the last early in tdit at the rate of 

$ 0: 3% each Aa Aug. 15 and Oct. 31 *12: ipis Ae 1914, May 15 and Oct. 
31.3%: 1 pos. a 15, 3% and 2% extra; Oct. 3 3%. Report for cal. year 
ty tS peofits. $2,078,643, not incl. share of waa: 

vided protits an Bk See cos. (not re orted); divs. (8%), $1,200,- 

. In 1913 net profi . 33. 375,774; prop. “ee its of oreign marketing cos., 
$1,457,156; total, $4,832,930; divs. (6%), $900,000. Pres., Charles M. 
Everest; Treas., wankers "Baker; Sec., W. M. Smith. Office, Rochester, 
N. Y.—(V. 98, p. 457; 1606; V. 100; p. 1173.) 


VICTOR TALKING MACHINE CO,.—(V. 102, p. 257.) 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—Incor- 
porated on Sept. 12 1895 and acquired many successful manufactories of 
acids. chemicals and commercial fertilizers from Baltimore to Atlanta and 


Savannah, severe! - Alabome and one each in Louisiana aad pmnemes. 


¥; &; . 431; O Re ret adv. in 5 he reel Mar. 4 1888; ys, * 
1186, ‘Yor 1285; v. 73. . 137, 240; V. 74, p. 942, 1095; V 6, D. 
Bi “ta 140, 496; V. 87. p. 2 663. 


Owns entire aa kE A. ~<a G 2 7p. 603. Chemical Corporation, which 
has erected a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pref. stock 
($475,000 SITY Yr - and the cancellation of 212,50 0 thereof annually 

callable at 110 and div.) and the remainder on April 1 1933 or the entire 
amount at 110 on dissolution. V. 96, p. 1428; V. 97, p. 663. 


STOCK.—See V. 93, p. 233, 294; V. 77, p. 355, 405; V. 78, p. 1503, 1970. 
The stockhoiders on May 12 1914 author zed an increase in the stock to 
$30,000,000, to provide for conversion of debentures. V. 98, p. 1248. 


V. 102, p. 717, showed: Total | LATE DIV.— 


02. 03. * oe: ‘09. 20: b + *49.:*38. Y. 1036. 1916 
ae (% | 8 434 2% 3. 2% 3 1% 
| Prot sc Sats asa (ZB) Full to Buy "14, incl. (Q. s5¢ Nov.'14, 2% oo text. 





and | 





The quarterly dividends on the pref. ay ge A paid Jan. and April 1915 
were paid on May 31 1915 in one-year 6% = due May 31 1916 but 
redeemable on Jan. 1 1916 at parandint. From July 1915 to Jan. 15 1916, 
both inclusive, the pref. dividends were paid in cash, 
100, p. 1678, 1098, 146; V. 99, p. 1916, 2015. 


BONDS.—The Ist M. 5s were limited to $15,000,000, of which $2,- 
100,000 have been paid and canceled. They are subject to call as a whole 
at 105 and $300,000 yearly for the sinking fund at 102%. They are secured 
by (1) a first Hen on all real estate and plants owned in fee and (2) a pledge 
of all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219,200), a controlling tn- 
terest In the Einigkeit (potash) Co. and the Chemical Works Schonebeck, 
Ltd. (costing m x than $3,000 000). ane all other stocks owned at time of 
w Of ths $10 “as B,! 1361, 94, p. 771, 922 

e $10, 000,000 0-year 8% yh OT amartiet May 12 1914, 

,000 were coideudiiom and offered to stockholders at par. The re- 
pad a dng of 000,000 are not to be issued for 2 years atleast. The $5,000,000 
now issued are callable at 102 on Oct. 15 1916 or thereafter Mp to Oct. 15 
1922 and thereafter at par for the sinking tang, and convertible te Oct. 15 
1922 into pref. stock at the rate of $110 debs. for $100 stock. The remain- 
ing debentures may be = cores at the same or a higher rate; 24% 
will be retired annually. Pp 1172, 1321, 1541; V. 99, p. 54, 204. 

Report for year ending ‘ed 1 1915, in V. 101, p. 367, 769, “showed: 
Gross profits, $4,979,949; int. on bonds 5; int. and disc., $323,905; 
div. on pref., $1,600,000; bal., sur., $2,114,209. 


DIRECTORS.—S. T. Morgan ye,) E. B. Addison (Ist V. a. 2d: 
C. G. Wilson, S. D. Crenshaw (V.-P & 'Sec.), of pemene, You at Me 
er. Henry he ig ni Bronner, L. Oudin, Alex. ampli, 
a or Bae Cc Stralem, > Geo. Watts, FS. 

. Miller. 8S. W. an ny AS Richmond, Va.—(V. 100, Dp. 2015, 
3173: V. 101, p. 367, 769.) 


VIRGINIA {RON, COAL & COKE CO.—ORGANIZATION .—Owns fur 
naces at Roanoke. Pulask!. Radford, Bristol, Graham, Max Meadows 
and Foster Falls, Va.; Middlesborough, Ky.; certain foundry and machine 
works. Also owns about 132,000 acres of coal lands, and ~ and ——- 
about 209,000 aces iron ore and oan lands. V. 68 675; V. 

8; V. if Pp. 272; “f?: p. a) SE - 81, p. 1615. In 1908" sold $1, oon 
stock of Va. & S ip . 739. 

Stock authorized, ‘sn, 000. 000, all common: outstanding, $9,073,680; par 
$100. On Oct. 1907 paid a 5% stock ade V. 85, p. 3 The voting 
trust for $5,000, 000 stock expired in 1912. - 84, p. 512. 

Readjusted per plan V. 75. p. 348, 398, 736. Of the Ist 5s, $4,847,000 
have been canceled; the $354,000 unissued are held to retire prior lien 
bonds, viz.: $354,000 Carter Coal & Irons. 7 teas 5s (U.S. and Va. tax-free) 
due Oct. 1 1938, subject to call at 105 (N. Y. Trust Co., trustee). Report for 
year end. June 30 1915 — id 101, p. 1463 


Fiscal Year— Net. ini nc. Ini.. 
DG Do nccnwcacwudl $2, ia ‘i685 $406 574 $27. 442 $678. 8 Soin 729 
,262,508 8.411 ,699 & ‘ 
Pres., John B. Newton; V.-P. & Gen K. Motteee Jr. Office, 
Roanoke, Va.—(V. 101, p- 1106; 1463. 


VIRGINIAN owes CO.—(See Map.)—ORGANIZATION.—Organ- 
ized Sept. 25 1912 in Mass., and has constructed a modern steam-power 
station at Cabin Creek Junction, and a comprehensive distributing system 
on steel towers and pus supplying electric power in the Kanawha-New 
River coal district, is district contains more than 250 operate 
mines, having a combined gutpus for year ended June 30 1912 of 20,203,4 
tons of bituminous coal, of which 19,000,356 tons, or 94%, were mined in 
Kanawha, Fayette and Raleigh counties, which are at present the principal 
market for output of Virginian Power Co. Electric F po? is important in 
coal mining for cutting, hoisting, hauling, Bumping an ventilating purpose: 

The steam-power station is located at Cabin Creek Junction 
miles from Charleston, on Ches. & Ohio Ry., and has a steel and biiek 
superstructure, in which there are installed turbo-generators, &c., capable 
of generating 26,666 electrical h. p., and space for two additional units to 
inerease the generating capacity to 53, 332 h. p. when required. See also 

. p. 

Water-Power Sites.—Owns or controls three large power sites on New 
River, located at Bluestone, Richmond Falls and Hawk’s Nest, W. Va., 
and several other smaller water-power sites also along the New River. 
iggy drainage area ranges from 4,400 sq. miles at Bluestone to A 250 

. miles at Hawk’s Nest. Available power at Bluestone, 125,000 k. w.; 
Richmond Falls, 15,000 k.w.; Hawk’s Nest, 30,000k.w. It iscontempla 
that, upon yroper authorization, the initial water-power development will 
be made at luestone, W. Va., with a dam 140 ft. in height, length about 
2,000 ft., connecting two chains of mountains and forming a lake of about 
8,500 acres. This would enable the comp aay to meet the present require- 
ments of the mining districts above mentioned and to do a lucrative business 
with pubes utilities and manufacturing industries in Charleston, Hunting- 
ton, In Feb. 1916 the company had very recently secured a contract 
4 supply L yowse ‘for the operation of the street railways in Charleston, 

a new transmission line to that city has already been completed. 

Won PITAL STOCK.—Auth., $10,000,000 (in $100 shares) , one-half pref.; 

outstanding, $1,200,000 pref. ‘and ‘$5,000,000 common. 


BONDS.—A first mtge. on the power plant, on about 187 miles of 
transmission and distribution lines and water-rights and lands located 
between Bluestone and the Virginia State line, and further secured by all 
the capital stock of New River Power Co. (which owns valuable water 
apne and lands along the New River at Hawk’s Nest and Richmond Falls, 

, Subject to a purchase-money mortgage of $180,000), and b the 
capital — of Dominion Power Co. of Virginia. Total authorized bond 
issue, $15,000,000; outstanding, $3,800,000; reserved for extensions, bet- 
terments, acquisitions, &c., under restrictions, $11,200,000. Denom. 
$1,000 (Vv. 98, p. 907). 

Annual sinking fund, beginning Dec. 1 1917, an amount in cash or in these 
bonds at cost (not exceeding 105) equal to 1% of bonds then outstanding. 

EARNINGS.—Began operations in Dec. 1914 with signed power con- 
tracts to supply 128 mines, among which are the largest coal-mine opera- 
tions in the Kanawha-New River district, as, for instance, the New River 
Co., Raleigh Coal & Coke Co., New River & ‘Pocahontas Consol. Coal Co. 
and many others. 

DIRECTORS.—G. D. Baker, P. G. Gossler, J. N. Miller, G. P. Toby, 
F. B. Lasher. 

OresOERs —P.G 
F.. B. Lasher, Sec. & Treas. 


2% quarterly. v. 


4 Mer. “it 


. Gossler, Pres.; H. G. Scott and G. P. Toby, V.-Ps.; 
N. Y. office, 149 Broadway.—V. 100, p. 907. 
























































Fus., 1916.j INDUSTRIAL STOCKS AND BONDS 193 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |\Outstanding % Payable | and Maturity Dividends are Payable 
i Ricttcwckakhenehunsavacewiwaen ae 10; $100,000|)See text/See text Dec8} ait 30% | Pittsburgh, Pa 

Wells, Fargo & Co-Stock. ales ieg tht Ste Wile: Gukite bocca ahs wicks ge. fi 23,967.400|See textiJ & Ji\Jan. 16, 3% ; Office BL Bisatwer. NY 

Welsbach Co—Collateral] trust mtge gold $7,000,000 sf __ PIP} 1900 | 100 &c| 6,799.000 5¢ J & D\June i *1930 Phila Prov L & Trust Co 

Western Elec Co (Mfg)—Com stk 150 pen a ‘shs no par value_| ___- None 150,000shrs]_...-.--|-------- Re Oe eee ee 
Pref 6% cum non-voting call at 120 $15,000,000___.__-__- sale 100! 15,000,000 Pe Pa, coe oie re re ee eee 

Pw meyge $150. ted oe ne 1912 at 105 -- MC. .xc*| 1909 1,000} 15,000,000 5¢ |J & J\|Dec 31 1922 Chicago and New York 
estern Tele eleg—See Amer Te e 

Western Transit Co—Bonds guar by N Y C ext In 1903____z) 1884 1.990} 1,500,000) 3% iF & A'Feb 1 1923 Grand Cent Terminal ,.NV 

Western Union Telegrapt—Stock $100,000,000 authorizea__| -~_- | 100) 99,786,728 444 1915) Q—J |Jan15'15, 1% % Office, 195 B’way, N Y 
ote ere Ba.zc*| 1888 | _ 1,000) 8,637,000 5 J ~& JiJan 11938 do do 
Funding and real estate mtge $20,000,000 gold .__F.zc&r| 1900 {1,000 &c| 20,000,000 4% eM & N)}May 1 1950 do do 
Mutual Union Telegraph Co Ist M ext gu p . ’ ext 1911-2) ___- | ,000| »857,000 5¢ \M & N)|May 11941 do do 
Northwestern Telegraph Co Ist mtge gu p & lext 1904-x) -_- | 00) ,900,000 4% J & _ J\Jan 1934 do do 

Westinghouse Air Brake—Stock $20, 600.000 inti am mewn a eee 50| 19,638,467.16 in ‘15| Q—J (Jan 21 ‘16, 4%|Pittsburgh, 

Westing eo hy Lye stk $56,000,000 saath 71.p i374)| ence | 50) 46,396,100 See text; Q—J (Jan31°16.14%% Chocks matled “trom Pittsb 
First pref ($4,000.000) stk (p & d) 7% cum and partic! at) --_. | 50| 3,998,700|7 tn 1915, Q—J _|Jan§15 16, 1 do do 
Convert deb red 105 beginning 1917 conv text_____. *| 1915 | 1,000 Seetext | 58 |J & J Jan 11931 Guaranty Trust Co, N Y 
Collateral notes redeemable - ..- - _ .- Bax| 1907 | £or$| 2,720,000) 5 |A & O\Oct 11917 |New York or London 
Walker Co first mortgage guaranteed | (Vv. 92, p. 1632)-___z| 1898 1,000) 850, | 6g¢ |J & JiJan 21916 Central Trust Co, N Y 

| 

| | | 

| 

| | | | 











VULCAN DETINNING CO.—ORGANIZATION eee in New 
Jersey on April 25 1902 as a consolidation; V. 74, 942. Has plant at 
Streator, Tll., and Sewaren, N. J.: manufactures * ccerchantable pig tin’’ 
tetrachloride of tin and steel scra p (used by steel mills) from = Ley waste. 
V. 83, p. 42, 1234. oO Oct. 22 913 the "Amertonm Can Co. d $617,000 
in settlement of suit. V. 95, Pp. 1487; V. 96, p. 1302; V. 97, > i81. 1120. 


STOCK.—Common stock, $2,000,000: preferred stock, $1,500,000. 7% 
cumulative, all outstanding. Par of shares, $100. No bonds. 

DIVS.— rs te ¥- 05. ws. . ee U. ee “Eh. Ee 1913. 
Pref. .-.% (3 6% . 7% 5 1% 5 6% 5% 7 Below 
Gom-_.-.-%) 13 3 0 - SS wee a 


0 0 
In 1913, Jan. and A April, iu %: July and Oct., none. Accumui. ated pret 
on. Oct. sare ok Paks Bad , on ose of which 2i% was paid Nov. 20 913 


Can Co 95, Dp. 1478; V. 96. D- 
1302: ae a 97, D. “isl, 50. “a 


EARNINGS.—Report for »? mos. ending Sept. * 2936. Sy ¥.301., pO Le -1719 
03 .— Sales. Oth. Inc. Inventories. 
| ae $508,241 $1,692 +$643 rr sur.$35, 806 
Bia cans 602 ,623 769 +43 ,321 678, 308 def. 32,092 
REPORT for year ending Dec. 31 1914, in V. 100, p. 817, showed sales, 
$775,691; other income, $913; inventories (increase), $8,997; oN and 


general expenses, $859,541; adjustments, $7.029; bal., def., $80.9 


OyP7tOnRs -—Pres., W. Jd. putt V.-P., Geo. F. wt ‘Sec., 
Orville B. Lamason; Treas., Gilbert N . Knight.’ Office, Sewaren, N. J — 
V.101, Dp. 456, 1719; V. 102, Pp. 528.) 


WALTHAM WATCH CO. ORGAN IZATION .—Incorporated in Massa- 
chusetts in May 1906 as successor, atch of re-capitalization in V. 82. p. 
1042, of American Waltham Co. Manufactures ‘“‘Waltham”’ 
watches at 8 nn ines. also clocks. V.76, p. 161; V. 82, p. 1042; V 

»D Dp 


STOCK .—Pref. stock cannot be Increased or mtge. authorized without 


consent of % of each class. a a Pp. 698; V. 90, p. 241. 
DIvs.— "F- "09. °10. 1911-12. 1913-14. 
Common ...| 3 2% (Jan... ere July, %) 3 1% None 1 (Jan.) 


gorne pref. div. was reduced Dec. 1 1915 to 2%, contrasting with the ful! 
semi-ann. ethes copeaaantion in Meg 

iy sheet, V. 100, p. , Ezra ©. Fitch; Treas 
Brown, Waltham, rs i "38. Dp. Sit V.100, p. 1759; V. 101, = Sten) 
Pe ASHINGTON OIL CO.—ORGANIZATION. &c.—Incorp. in 1887 in 
Produces crude oil. Owns 140 of 200 shares of Sa ng ty Na- 
Formerly controlled by nada 3 7 a. N. vy? Ga 

See Standard Oil Co. of N 


= in 1911 Pe dae: 

+ $100 i Bes $10. Dividends in 1906, “about 1a, 93, nif 20%: 
1913 Dec., 40%; 1914, ‘Dee 30 1915, cet 
1906, $75,150 , about ‘or cal. 1914, ge & 


18,594; oy ‘oo. 000; total surplus Dec. ‘Dec. “31 1914, °$36, pAS Office, 
23 Fourth Ave ttsburgh, Pa.—(V 100, p p. 817.) 

et agg tro agl OIL CO.—See Pierce ny Bd sg 

WELLS, FA & CO. (EXPRESS) .—Incorp. in Colorado Feb. 5 
1866. On June 30,1915 Operated on 1,678 miles of satirend Sn the U. 8. 
and Mexico, 33,013 es of stage. yet ocean 8 routes; total, 
114,691 miles. On July 1 1914 po aye business of Balt & & “Ohio. St. Louis 
& San F d ime. Looe & Dayton, Central 
RR. of 2,904 mil vod tos om. and on 
May 1 1 1015, that of the Denver & Rio Gran i, 2,308 mil 

049; V. 100, p. 1442. Also, ees th Nat. R 

PAB WF wells: Feape & Co. (Socied exicana). 


vam circulars, V . 83, Dp. 90. “163, 268, 434. Investments June 30 1909. 
p 
Rates were ordered to be reduced beginning Pe. , 1914, A+ in July 1915 
an average increase of youy 4% was allowed o: to 100 Ibs. 
See * Express Rates,” V. 97, p. 368, 1118, 1300, meod; Ve 95D. 179. 204; 
. 100, p. 292, 375, and make. in ae 101, p. 1270. 
4 — { "72. '73-"94. ‘95-"01. '02. '03-'05. '06. "07 to Jan'14 Since 
Cash __..%\| 6% 8 y'’ly. 6 y'ly. 9 8 y’'ly. = 10 (5 J.&J.) 3 s-a 
On Feb. 10 1910 an extra Grisens of 300% w aid from accumulated 
surplus, shareholders wed to use two-thi ¥ this in pe ging for for 
$16,000,000 new stock, tecreasing issue to $24,000,000. V. 89, p.1355, 1674 
PARTIAL RESULTS (Inter-State Commerce)— 
1915—Net—1914. 
$848,701 $273,710 


1915—Oper. Rev.—1914. 

July 1 to Oct. 31, 4 months $7,365,186 $6,520,219 
Report.—For year en June 30 1915 in V. 101, p. 1270, showed: 

an Other ‘Dividends Ba 


June 30 vans ie eras. 
Yea orint Pe S Income. Paid. S us. 
1gl4-i5....$38, 544,786 $1,306, 858 $1,031,820 fs 191.438 .084 $906,634 
1913-14. -_-.-. 353,229 1,109,345 1,235. ‘250 (8 2) 1,917,392 427,203 
—=({¥. Ot. p- ibies 

WELSBACH a, —(V. 98, p. 933; V. 100. p. 907, 985.) 


WESTERN BLECTRIC Cco., INC.. N: nS AND CHICAGO.—Incorp. 
in N. Y. Nov 1915 as successor of an Ill. (org. in 1281). 150,000 
shares of new eee stock, no par value, omy $ 5. 800 ,000 6% cum. ref. 
stock in $100 shares, replac the $15 ,000 ,000 old stock, some 90% of 
which was owned by the Am. Tel. & Tel. :. ay 101, p. 2079). 

Dividend No. 1 on new common was $4 er share, paid Dec. 31 1915. 
“The largest manufacturer of telephonic a a in the world and the 
largest distributor of electrical supplies in the United States.’’ On Jan. 1 
1913 had 24,564 employees. 

Authorized bond ons, $15,000,000. V.90, p. 307; V. = p. 1578, 1636. 

REPORT for ror cating Dec. 31 1914, in V. 100, 2082, showed 

es, 356,993; net applicable to int. FR $4, 033 "467: 

+ $862,507: + (10%); $1 3 500 009: reserves, S500. 000; bal. a a. oF. 
° ° 60. ee V. 07. Pres., H. B. Thayer; 

ston; Sec., G.O7 Pratt. NOY. offi fico 463 West St vet 101, > 719; 3099") ) 

WESTERN POWER CO.—See Great Western Power Co., V. 102, p.528. 


WESTERN _STATES OAS A ELECTRIC CO.—See Standard Gas & 
Electric Co., V. 100, p. 59, 


WESTERN TRANSIT CO. ane iy piers, &c., in Buffalo, N. Y., fleet of 
10 steamers (all , and also 2 barges used on the Great Lakes ais Ee 
Central owns the $1,000, but in May 1915 the I.-S. Comm 
Commission ordered ‘it to dispose of the same 


peed | = a | any bint we canienaed ay and Rive 
solid. e p alendar year 1 ¢ 
‘2 439 rob 100, 


mmerce 
It is ex- 
srobably be 
55; net in- 
Pp. 1759.) 


come, $93,450; interest, &c., $95,889; deficit, 





WESTERN UNION TELEGRAPH.—Organized under the laws of New 
York State on April 2 1851, and gd name adopted in 1856. Decision 
2 os. 1903, see V. 77, 4 983. 160; 78, D. 1227; V. 82, p. 336; 

V. 89, p. 533; V. 92, p. 5. 4; V. 96, Y 867. ‘Reduction in cable rates tes Dec 
v6.5 - p. 1609, 1794; in dee 912, V. 95, p. 685, and in Jan. 1913. 


In Abril 1912 arranged with Marconi Co. to receive and deliver Marconi- 
 hery to and from Europe. The Marconi sytem is to be extended from the 
ific coast of the United States to Hawaii, China, Japan and the Philip- 
pines, giving bs aay Union a wireless trans-Pacific, service. V. 94,p.1191. 
The Amer. Telep. & Teleg. Co., in accordance with the agreement with 
the U. 8S. Govt, to d Di romptly of its ous holdings of West. U. Tel. 
stock ($39, 657,200), in Feb. 1914 sold the same to a syndicate, the stock- 
nenkere under an option subscrib me about cnohalt of the as ~Y rata 


t $63 per share. 97, p. 1903; 301, ae 615, 1076, 1 In 
1909 sold to Am. Hoare Co. the $16. 18.331 806 ¥. 7 h. 


elep rot ge: 
owned for $22, 500.0 7000" payable 1910 to aie. pi" May 1 °n'912 paid off 
$10,000,000 bonds 


STOCK.—In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620, ~ wae then pald od on oP aio dividend ¢ 9 represent surplur earn- 


ae. nagerey 99 2,447 ,225, 
en distrib (buted An and “Abr 13 = 8 in , of cash divs. 
sie RENO ol SF a dM Eouny SUE Hi He Ab 
eee s yily. 
In April 1914 the <> La. aeeraasel 1 m 3 to 4% and FA et." 1915 
5%. Jan. 1B 1016 paid 130% nnd te we onus. V.101, p. 197 


BONDS.—On Dec. 31 1914 the following stocks (par value) tl pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean 7s $1,961,500; N. Y Mutual Tel., $2,387, 700: Maine 
Telegraph Co., $111,000: Washington & New Orleans Teleg. Co., $30,000; 
and bonds, Mutual Tel. a Bt 000. 

The funding and real esta: te 4358 cover real estate in N- z. and Chtcago. 
In wr seas suit was roperty at 1 obtain ag to withdraw few e 


lien of the y at 198 B way. V.70, — 1203; V. 71. 
Dp. 750; V. 74. p.7 - 78, p. 1451; V. 80, p- 526. v. 97, 1827. 
Capitalization of bebkwe Lease Int.or tg Bonds 
Leased Propertites— expires % Period. mature. 
Am. Tel. & Cable stock___- 1932 $14,000,000 & Q—M ‘No bonds 
Anglo-Amer Tel. pref. stock 2010 g i soeta ck” Teens ate emcenere 
o ordi stock.__.. 2010 DE ME onc necesccasce 
do defe IE cmc a See 2oe | aeneee 
Chic. & St. Paul Tel. stock_ 2004 44, 3 M&S No bonds 
Direct U. S. Cable Co____ 2010 £1,214,200 See text -....-----. 
Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q—J No bonds 
Empire & Bay State stock. he 4 300,000 4 Q—M No bonds 
Franklin Tel. stock_____._- 367,100 24% M&N No bonds 
Gold Y Stock Tel. stock_.__Jan. 1981 9.466000 © Qev cecacoscce 
Se AR > eae SI ge tae $500,000 paid off. 
Tilinols & Miss. y ee Perpetual 1,830,150 4 J&I None 
Internat. Ocean T tock.Jan. 1981 1,015,400 6 Q—J No bonds 
N.Y. Mutual Tel. i i 1982 IT a ee ne A 
Mu.U.Tel.1stM.ext. ss 1,857,000 5g. M&N May 1941 
Northw. Tel. stk. ($ May 71980 2,500,000 6 +S a TE aaa 
lst M.,p. &1. guar. i 91,p.1022)_. 1,500,000 44 J&J Jan. 1934 
Pac. & Au. stock ($25)_... 99 years 541,350 4 J&I No bonds 
Sou. & Atl. stock a 999 years 558,575 5 A&O No bonds 


On Dec. 31 1915 the som any owned (not included in above amounts) 
Chic. & St. Paul Tel., Domision ~y & 88,300: Franklin ox 
$630,000; Gold & Stock #7 2/55: 5,600; Int. , E Tel., $2,012,700; Tll. 
Miss. Tel., $135,500: Pacific. i Atl. Tel., $1,469,925; So. & Au, $390, O75. 

Aue owns through collateral trust, viz.: ¢ $2,387,700; $3,143,000. 

Leases the Anglo-American ae ip h Company and a trent United 
States Cable for years from = Ase. 911, di pio pg on the £7,000,000 
Anglo-Amer. Telegraph Co. stoc a ht gu teed, viz.: 6% on the £3.- 
240,540 pref., 134% on the £3,240,540 deferred and '3 %% on the £518,990 
258.008: stock, the rental to the Direct United States Cable Co. to be 
£58 yearly, ee dividends on its £1, 314, 200 stock pot to exceed 5% with- 

t permission of Western Union Co " V. 91, p. 1715; V. 92, p. 958; V. 93, 
De 734, 876, 1047; V. 96, p. 1301. 
_ Pee. Bi 1 1916, ¥. 102, p. 257. 


EARNINGS. | A al 12 mee. = Rae oo 
1915 (parily estiinated) $52, 356 286 sil. crit 969 $i 385,588 588 $10,218,381 


s 


12 Mos. to 


RGLG (OtNOE) «occennues 463 i 08.637 5,371 ‘39 5 
REPORT .—Year ends Des. a. eet Oe 1914, V. as p. 1164, AAyt. 
—_— Yous, ae 1— —Years end. June 


1912-13.  1911- xo. 
Revenues for the year__$46, 364, S77 $4. 733 S219 $46. 385,993 $41,661,439 











Op. exp., rent, taxes,&c. 40,578.751 42.327.121 42:959.934 36,063,836 
Remainder ......... $5,686,026 $3,456,391 $3,426,059 $5,597,603 
Income from invest.,&c. 1,022,611 1,115,755 1,037,450 1,326,368 
Net profite ......... $6,708, ae? $4,572,146 $4,463, S08 $6, 933. tt) 
Interest on bonds...-.- 1,337, 1,337,229 1,337 1,670,417 
i, ie oe (4 %)3. ‘988 ‘86 (3)2) 1992 246 (32 os: Té6 (3)2.991 "$23 
nnas. 6:, ee  cceee. | CO Ee OT See cee : d 
Balance, surplus_-__.- $1,382,509 $242,671 $134,114 $1,011,730 
Milesof filesof No. of 
Year— Poles, &c. 44% Offices. Messages. Receipt Profits. 
1866-67 -...- 46,270 5,291 565 5,879,282 $6, See 035 $2,624, 919 
1892-93-.... 89,93 789 .201 2} ‘078 66,591,858 24.9 


1 6 8'443 7,496,037 
1910-11--__- 215.763 1,487,345 2 Not stated 37158. 989 7.105.357 
{911-12----- 217.472 1.517.317 35° "392 Not stated 42,987, 307 6.923.971 


DIRECTORS.—Newcomb Carlton (Pres.), Oliver Ames, William Vin- 
ent Astor, Henry A. Bishop, Robert C. C owry, Chauncey M. D > 
George J. Gould, Thomas H. Hubbard, Cheupecy 7 he , Jacob H. Scnift, 

J. Slocum, James Stiiiman, Edwin G. Merril enry W. deForest, 

Wilt am Fahnestock: Perc . Rockefeller, ny a fend William 
H. Tru bert H. . Office, 195 Broadway, N. Y.—(V. 101, 
p. 218, 851, ©1276. 1979; V. 102, p. 257.) 


Wes TERN UNITED GAS & ELECTRIC CO., AURORA, ILL.— 
(V. 102, p. 257.) 


WESTINGHOUSE AIR BRAKE. ORGANIZATION, &o.—A Penn- 
vania . 67, p. 843, 1307 


sy) corporation. p- tis ; V. 94, p. 141. 
In 1912 granted the New York Air Brake 24 a general license Sadler its 
U S. patents. V. 95, p. 748 








U 194 





























INDUSTRIAL tei AND BONDS. [Vou. 102. 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &*., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
| 
Westinghouse Machine—Stock authorized $10,000,000_-_._- eee | $50) $7, £10. 750\See text) Q—J /|Oct 19 100 2 \%/East Pittsburgh, Pa 
Debentures $1,500,000 gold oe by lot at 105___-- x 1900 | 1,000) 9,000) 5¢ |J &_ J\Jan 920 Fidel Tit & Tr Co, Pittsb 
First and refunding mortgage Oiiveciteentcvesacnake 1910 | 1,000) 6 246. 909) 6¢ Q—F |Nov t 1940 Colonial Trust Co, Pitt 
Westinghouse wee iA 1s guar due $50,000 yearly_._x 1902 | ,000 55° 0| 5 & N/|May 1916-26 Colonial Trust Co, Pittsb 
Weymaa-5 raton Co—Common stock ge. 000,000 Misbaunamed akem 100; 4 800: 000) See text 33 an 3 °16 13%'Checks mailed 
(p &d) 7% non-cum $6,000,000_--....-.----. -.-. 100| 4:600,000| 7 —J |Jan 3'16,1% do 
White Motor Co—Auth capital stock S10. DO M00 sanaccdal cane Ty ae oe a ne ee ee aehannee cake 
Mi ee Co—Common stock $ 20 ipa ane 100} 21,000,000\See text —F |Feb 11916 1% do 
Pref , be d) 7% cum convert, red at 110..-.-...-. waee | 100} 15,000, sed 7 —J Jan 11916 1% do 
Winchester epeating Arms—2-yr notes, ‘all call 1004%&int 1916 |-...-.-- 16,000,000} 5 |......-- DEGICY LiM@lG: WWiewngie dodncn ane ~ik eo 
(F_W) Woolworth Co—Common stock $50,000,000-.---... -.-- 100} 50,000, 009 See text) Q-M |Mar 1'16,1% |Farmers’ L & Tr Co, N Y 
Pret stock (p & d) 7% cum $14,000,000 red 125..-.---- sane 100) 13,500,000, 7 Q—J |Mari1’16,1%% do do 
| 
| | 
| | 
| } 
| | 
| | 
} 
} | 
| | | 
} | } 











DIVS.—('01- + on "04. “05. °O6. *07. "08. “OO. "10. "11. °19. °13. a "16. 
Per cent. 21 20 22% 20 12% 114% 21 20 19 16 16 4 
In stock. an i308" 100%) 25 


31-3 5 
Report for year ending July 31 1915 was in V.101, p. 1269, showing: Net 
coramnes of all cos., $1, ee Ag? against $3,482,994 in 1913- 14; dividends, 
eet 140, pat bal., def., $1,5 821. ~~ surplus July 31 1915. $4 390, “7 
ers., H. Wesshiceoess. N. Y. office, 165 Se 4 o—l(V. Oi, 
801, is27: - 99, p. 987, 1050, 1150; V. 100, p. 1444; V. 101, p. 1193, 1269) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
ZATION.—A Pennsylvania corporation ay Ney ra i Ppiances used for 
priig Mew. ¥, and power purposes. V. 54, 1458. 
Owns exclusive rights to Tesla patents on Ys RFR currents. V.61, p. 25, 


53. 

The New England Westinghouse Co., whose $2,000,000 stock is a8 
owned, was organized in May 1915 and took over the J. Stevens Arms & 
Tool Co. of Chicopee Falls, Mass., the Stevens-Duryea ae Co. of 
East fe ais ss ay rit the Meriden (Conn.) Fire Arms Co. - 100, p. 1924, 


1679 
In 1908 | ER alo were readjusted (V.86,p. 922; V.87, p.101, 875, 1531, 
estinghouse Ma- 


In Feb. 1915 over 90% of the $7,510, 750 stock of the 
chine Co. had agreed to an exchange on the basis of 3 shares of Machine Co. 
stock for one of the Electric Co. V. 100, p. 59, 1738. 

Refunding 5) .—Under the plan dated May 12 1915 (V. 100, 1678, 
1598; V. 101, p. 136, 1017) new convertible bonds have been mate. not ex- 
ceeding the ager ate amount of the issue of 1906, $20,710,000, includin: 
the $1,263,000 held in the treasury. The new bonds are similar in al 
respects to the old bonds (see description, V. 82, p. 222), except that the 
restrictive covenants in the former indenture governing. the uance of 
additional stock were eliminated and the terms of conversion into common 
stock changed so that the new bonds are convertible at the rate of $1,000 
par value of stock for eack $1,000 bond to Dec. 31 1916 and thereafter at 

910 stock per $1,000 bond, instead of, as in the case of the old bonds, into 
stock taken at 200. The new bonds will be redeemable Jan. 1 1917 or 
thereafter at 105 and int, but when called the privilege of conversion may 
be exercised up to 30 da ae prior to the redemption date. See V. 101,p.1017. 

i) ee of bonds so sold were used to pay off existing bonds at 105 


SECURITIES.—The first pref. stock carries cum. divs. of 7% per annum 
with the right to participate equally with other stock after the same shall 
have weomres 7 8 77. on =a ref. as to principal. See editorial May 1893 issue. 

The colla year 5% notes of 1907 (of which $2,720,000 out- 
standing; a. S10 000 or £205.153 sem are subj. to redemption 9¢ | at sta Fé, 
since Oct. 1 1912. They were secured Mch. 31 19 i by 1 
25-year Russian Westingh. Elec. pana “a oF. ,395.000 trs. 5% 20-year 722 
cot ten house debentures and $322,000 Canadian Westinghouse stock, 


West. Elec. Mfg. 5% convert. bonds and $699 cash  V. 85, p. 
a tL and plan in 0° Bo. V. 92, p. 1633; V. 100, p. 647. 
are alse $98.7. 5% } oF ey ‘notes due Jan. 1 1924; wal est. purch. 
me mig $21 0 000. 
DIvs.— 1904 to 1908. 1909. 1910. °11. °12. 1913-14. °15. 1916, 
Pret % cosa le 5& 10% 12% 7 #7 Tyr 71 
ehaiaeae yriy. yriy. aa 
Common, %-10 yrly. sy 0 0 0 2 4yrly. 51%,-.-,- 
ANNUAL REPORT .—Fiscal y me Mar. 31. Report for year end- 
Mar. 31 1915 at length in V. 100, p. 1746, 38.807. tn Gross earnings. 
671 4855 Be $2,562,412; other income, $1, 158, B27: t., taxes, d 
c.. $1,611,195; pret. divs. (7%). $279. 909; com. (4%), $1.42 "350: 
wd 302.485. Total surplus Mar. 31 191 48 hae 


In Nov. 1915 the orders for war supplies, chi rifles Po by the 
company and its subsidiaries, aggregated about $94,000,000. V.101 »p.1556. 


DIREOCTORS.—Class expi in June 1917—James D. Callery, Paul D- 
vath, James N. Wallace and Harrison Nesbit. Olass ory June 1918 
—A. G. Becker, G eM. Veri William MCoswey. © Hanauer. 
Class exp eyes 4 5—Charles - Brooker, John R cCune, Edwin F. 
Atkins and iar. . oo expiring June 1916—Jonepn W. Marsh. 
Guy E. Tripp. } ek... H. Westinghouse and Albert H. Wiggin. 


QrrIeees. —Pres., me M. Herr; Chairman of Board, Guy E. Eripp: 


V.<F8., Be Dears. 7. - Osborne and et A. jherry: Hang & 
Shute; aR. N. Y. office, 1 


is nett. Broadw 
office and works, oeast Pittstarehe Pa.—(V. 101, p. oor 928, 1c. 'y, 1580) 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 
orated in eee rents AS LE manufactures steam engines, steam tur- 
ines, &c. In 1906 ed (V. 83, F aae'O & the Nernst Lamp Oo. (5% 

6. f, Dames ous. $1038-000) V. 85. p. 9, D, 


596. 
he stockholders on March 19 1911 y- BAL consolidation with the 


vom house ney Co. and the creation 008-0008 plan, V. 91, p. 1518) ofa 
ref. m to secure an issue of [$10 6% 30-year gold bonds, 
= — 1915 0%, ‘of the stockholders h to exchange the same for 


stock of the Westinghouse Elec. & Mine ag on the bee of 3 shares of 
anacnine Co. stock for one share of the Elec. Ge. stock. V. 100, p. 59, 314, 
560, 738. Plan qperative 2 February 1915. 
7. sinking fund, see V. » Bs 1636, 1779; v3 22. p. 799, 1120; 
V. 96, p. 66. Gold debentures, v! 9, p. 854, 802, 


EARNINGS.—For 9 mos. en Dec. 31 1914, sg a: $3,576,399 
op. def., $54, 047; oth yl income, 67,141; int. charges, $347,537; bal. 


def. 5, 

f. $335 ,3 aR R.. yt - ‘or year ending Mar. 31 1913, in V. 97, p. 43. 
showed total net earnings, $500, 20. jainst $180,875 in 1911-12; int 
charges, $418,338; other charges al., sur., $38,963. 


; b 
Ten-year report dated July 29 1bi2 in V. 95. p. 1912 —(V. 100, p. 738.) 


WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated in N. J 
Dec. 2 1911 and took over the snuff factory, os Chicago, Ill., formerly 
owned by American Snuff Co., two at Nashville, Tenn., entire stock 
of De Voe Snuff Co. with factory in Spotswood, N. J., and 50% of stock of 
National ar A Co. is Ltd., of Canada, with factory in Montreal. V. 93 


atte Vv. 
P STOOK A a en prior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock. pow retire $1,200,000 out- 
Konieg dividend scrip, stockholders of record Dec. 11 1915 subscribed at 
ar for 15% new Soe cS 





600,000 common and $600,000 pref.) of the eee 
eld by them reenact ¥, making outstanding amounts $4,600,000 of 
Vv. 101. p. 2079 102, > 3 a: 
DIVIDENDS.— deg 1913. 1914. 1915. 1916. 
On common_-____..- oi § 10 12 2 a 
Do extra .....-- 4 es te Fae ps 8 
20 BES... ceccen 4 | (PaidoffDec.1915) 20 10 i dias ae. ae 


REPORT.—Report for calendar year 1914inV. 100, p. 896, showed net 
earnings, after all charges, $1,198,923; pref. div. (7%). $280,000; com. div 
12%) % $480,000; bal., sur., $438,923. The net earnings before dividends 
or the 10 mos. to Oct. 31 1915 were $906,629. 
OFFICERS.—Pres., J. Peterson: Sec. & Treas., sagt Brooke Jr. 
Office, 50 Union Square, N. Y.—(V. 101, p. 1890, 2079; V . 102, p. 257.) 


WHITE MOTOR CO.—ORGANIZATION .—Incorporated in Ohio and 
took over all the capital stock, excepting qualifying shares, of the White Co. 
of Cleveland, manufacturers of the White automobiles and motor trucks. 


STOCK.—$16,000,000 capital stock (all one class, par $50). There are 
no bonds or preferred stock, the preferred of the old co. being retired. 

EARNINGS.—During 1915 the company’s net was about $8,000,000, 
or 50% on the capitalization of the new company. 

DIRECTORS.—Windsor T. White, Walter C. White, M. 
Warren me E. W. Moore, Otto Miller (Sec. & Treas. ) and J. Nutt 
of Cleveland; J. Horace Harding, Theodore Roosevelt Jr., E. "Wiser 
and Pres. A. iM: ’ Hall. Office, C eveland. —(V.101,p. 2150; Vv. 163.p. 159.) 


WILLYS-OVERLAND CO.—ORGANIZATION.—Incorp. in Ohio 
Oct. 12 1912 and acquired the properties and business of the Willys-Overland 
Co. of Toledo, O. One of the ey ee in the production of the low- Sing 
passenger car and also one of the largest manufacturers of automobiles in 
the U. S.; the ‘“‘Overland”’ cars sell (5 and 7-passenger) at $615, $695 and 
$1,145, Sa Willys-Knight car for $1,125. Excepting tires and a few pat- 
ented appliances, it makes pract ically all parts from raw materials. he 


sales have been as follows: 

1907-08. Ries 1913. 1914. 1915. 1916£Est. 
re eee 323 1,000 37,000 48,000 95,000 200,000 
The sales in 1915 were close R the capacity of the plants, which in Jan. 
1916 were being enlarged so as to permit of a daily production of 1,000 cars 

beginning about April 1 1916. 


STOCK.—Under my of Nov. 1915 the company 
ion. 13 1916 the original $4,483,700 pref. tsock and sold at 102 $15,000,- 

000 (of a new $25,000,000 pref. issue) of 7% cum. pref. stock (a 
& divs. ¢3 red. at 110 and div. after one year and convertible at par from 
Jan. 1 1917 to Jan. 1 1922, both incl., into common stock at $300 per share. 
The remaining $19; ,000 ,000 pref. can ‘only be issued after Jan. 1 1917 under 
restrictions, and, if d desired, may be made convertible on same basis. The 
authorized issue of common’stock was also increased to $50,000,000. V. 101, 
p. 1633; V. 102, p. 257, 350, 443, 528. 

The cempeny will set aside annually on or before July 1 1917 and yearly 
thereafter for the purchase or redemption of the new pref. stock a 
equal to 3% ay the aggregate amount of same issued, whether or not en 


. ohnson, 


aid off . 8 on 


outstand Without the consent of 75% of the pref. cutmtanding: 5 
mortgage s shall be peeet i u OB the assets; said pref. stock shall not be he 
creased above said $25, nor shall any priority pref. stock be issued, 


nor any evidences of debt sayeth. more tha 
pore be changed. No ves 
n default, in which case the 


nm one year; nor shall the voting 
power unless four quarterly dividends are 
. will have sole voting power until all arrears 


of dividends are paid.—V. 02 , p. 159. 
Real estate mortgages of sub-cos. assumed, $131,500. 
DIVIDENDS. { 1913. 1914. 1915. 
Common stock.%\| 6 & 5 extra 6 6 & 5 stock Feb. sT55(au.) 


Net Profits Available for New Pref. Divs., After Full Allowance for Depr. 


fe 
Average rate per ann. for eo ki years en . Sept. 30 1915 about_$6, R93 6a3 
Year ended Wes. 31 1915, y estimated, eet se poe 0;000,000 
Annual dividends on $15 5000 pref. stk. call oe. SE SEY See TE: a 050,000 


These earnings include no pen from Pw 
Pres., John N. Willys, Toledo, O.—(V. 101, p. conten. 1633, OSi7, sor, 
2079; V. 102, Dp. 257, 350, 443, 528.) 


WINCHESTER REPEATING ARMS CO. ay € 
Plant at New Haven, Conn. Balance sheet of Feb 1 
assets, $40,016,574. Outstonding cap. stock in $100 shares, $1,000 

(no bonds); notes payable, $8,250,000; surplus, si>’ 332,925. Authority 
to issue securities was voted in Feb. ‘1916. he company in Feb. 1916 sol 
$16,000,000 2-year 5% notes. Notes are callable in any or all amounts 
at 100% and int. on any int. date upon 30 days’ notice. Gross sales for year 
end. Feb. 5 1916, $20,309,085; net, $4,652,094. Pres., Winchester Bennett. 


WOODWARD IRON CO.—(V. 102, p. 350.) 


(F. W.) WOOLWORTH CO.—ORGANIZATION .—Incorporated in 
New York Dec. 151911. Acquired the oe. of F. W. Woolworth & 92. 
S.H Knox & Co., F. M. Kirby & Co. Chariton & Co., = 5 and 10 
cent store business of C. S. Woolworth, Fy: Pa Moore and W. H. Moore & 
Son and the controlling interest in F. W. Woolworth & Co., itd, of Great 
Britain. Operates about 750 5 and 10-cent stores in the U. .'55 stores 
in Canada; the F. W. Woolworth & ta (controlled) operates "then far 50 
stores in England. See V. 94, p. 567; V. 97, p. 449. 


STOCK.—No mortgage or encumbrance shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class. The whole or 
any pert of the pref. stock is redeemable on 3 months’ notice and will be 
entitled to 125 and accrued dividend in case of liquidation or dissolution. 
The pref. stock has no votin: 
three quarterly be nn 
purchase and concn oo 


in Conn. in 1867. 
916 showed: A A an 


wer excent in case of default in payment of 
- 38. 567. In May 1915 it was voted to 
ws ‘ce the amsegns < out to $13,500 500 000° 


Divs. on pref., quar. yt 1912 to a adar. #8 16 . Div.on ve. 
1%, paid Sept. b0 and 201912 and Mar. 1 1913; . June 1913 to Mar. 
15, 144% quar.; June, 1915, to Mar. 1916, 1% %. 100, p. 1354. 


PEPORT. <—~Report for cal. year 1915, in V. 103, Dp. gos, showed: 
i a pe Pref .Divs. Commo: yon on Balance, 
Dividends. 


( 
1915. $73.9 908 ‘774 $7 "548. 210 $95 *750 (6% 383. 375, 000°$ io B10 $3,208, 
1914. 69,619,669 6,429,896 997,500 ) 3,000,000 90,921 2,341,475 


Combined Earnings for Siz Calendar Years. 
Profits. Sales. 


Year— Sale Yi profess 
Co ae $75, 995, 774 $7,548, ai0 1918 Pousens $60, ser. 767 6,414 798 
EY See ¢. on 8 6° 6,429 veo 16,124 4 955.256 
ecient 072 6.4 61 Rit: ff 031 


50,841,547 5, 
WwW eoi eth —V. 101, p. 1276, 1633, 1979; V. 102, p. 500. 


Pres 
605.) 


YOUNGSTOWN SHEET & TUBE CO.—(V. 102, p. 615.) 
YUKON GOLD CO., NEW YORK.—(V. 102, p. 615.) 
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RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 4 to 137. 


ALBERTA & GREAT WATERWAYS RY.—To extend from Edmon 
ton, Alberta, Canada, northeasterly to a point at or near Fort McMurray 
and from a point near the restora end of 
thereof, a total of about 350 miles. On Sens. 
completed from Edmonton to Lac la Biche, 130 miles. t M. debenture 

by Prov. of Alberta, and issuable at $20,000 se m., and $400,000 


for ic Gaenten terminals; Standard Tr. Co. of Winnipeg, trustee. 


able, all or any, beginning Jan. 1 igi? at yy 124. 
were sold in London. V. 89, 


was made with J. D. 


BIRMINGHAM & ATLANTIC RR.—Talladega to Coal Cit 


ies; branches, Rogans to 
: , 43 miles. Stock, $1,000,000, all common; par o' shares, 
40-year E 


Sidney H. March; Sec. and Treas mM. $25.845: 0 ury, 25 Broad St.. N.Y 
-— Owns from Boca, on Central Pacific main 
line, a via Loy: tou, to are, 40 mi miles; 6 miles additiona) 
main line and 10 miles of branches; to 56 miles. The Denver & Rio 


BOCA & LOYALTON R 


Grande June 30 1914 owned 51% ot teak 


On June 11 1915 Chester L. 


($30 
San Franciaco da ositary 


Stook, $ par of PP. OO. B: 
Co.’s ME og “comprising 52, 769 acres of pine lands, water-works, &o, 


Mercantile Trust Co. of San Francisco is mortgage “7. They are sub- 


ject to call for sinking fund at 110 and interest. V. 76, 


ending June 30 1914, 
&c., $65,050; bal., let. 
—(V.8 


po 000 xe yearty) in default. 


2083; V. 101, p. 46, 


WILDWOOD as DELAWARE BAY SHORT LINE. 
Rio Grande, N. J., connecting with Atlantic City RR., 


4 miles, Stock, $500,000; par, $50 Bonds auth., S882. 300 lst gold 


5s; outstanding, $250,000. Broadway Trust Co., Camden, Ms a 


see table above. Pres., Hon. J. T. Baker; Treas., W. F. Short; Sec., O.1 
Blackwell. Office, Wildwood, N. J.. and Drexel Bldg., Phila., Pa 
WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par $100. 
ph ,000 were paid at maturity and $280,000 extended for 20 vears at 6%. 
inking fund provision of old mortgage abrogated and sinking fund of $14, - 
000 per annum provided, which will retire the extended bonds at maturity. 
V.101, p. 1629. Year end. June 30 1915, total net earnings, $44,443; int. 
on bonds, $19 200: taxes, $3,570; bal. 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to 
75.79 miles; branches, 51.66 m 

In May 1904 logging railway Pembina, Wis., westerl 

V.78, p. 2013. In Mch. 


and Buffalo, Wis., 1.03 


Peshtigo Harbor, Wis., 


f the $384,000 5% bonds due Sept. 


reported, acquired control. ved 5 "2 On Feb. 


son was appointed receiver, 


June 1905, to be increased to $5, 000. 000. ‘par value $ 100. 
June 30 1914, $943.208 


maturing July 1 1898. 


of the Walsh notes. 


July 1 to Dec. 31. 


Year 1914-15, gross, 
Sec., John Marsch; Treas 


{19te senttieuuctaltdedenattl Gross, $60,833; net, 
191 


; ess Gross, 54 742: net, 
$122,641; net, $16,737. 
Chas. A. 


400, all owned "6.2 e Ohicago Great Western RR. (reorganiz 


In July 1915 
th 


of p Big Chicago Gieat Deane RR. to pa 
- 1912 coupons in cas 


ing thereto 


qos 000 of Se 9 $6, 33209 bonds 


in 1st M. 4s, 


and pref. pod of the Chicago Great Western RR. 


Bie 1 i78, 523. 1203. 


REPORT.—For year end. June 30 1910, . $813,871; net 1,242 
bond int.. $236,038; bal.. def., $194,796.—(¥. 97, 178 5a3 5 ee! 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 mites, of which 
Shawano to Van Ostrand. 38 miles, and Crandon to W. & N. June., 6 miles, 


and Neopit to Western Siding. 1 a1 L. = were operated July 1914, and Van 


p. 51, 


errand to Crandon, 30 m., ened for traffic in Nov. 1915. 


1,500 000: outstanding June 30. 1915. $i, 414 ,632; 


000,000 auth.; none outstanding Jan. 1 1916. ans and bills payable 
June yy rO18: $301,008. 


In 1913-14, gross, $92,817; net, $26; 053; ms. taxes and £ of 
» fm $24,596; bal. sur., $1,789. Pres., G. R. Smith; V.-Pres.. 


* 
Jones; Sec. . Mer. ina H. Hartley. Office, Gales Wis pu. Sy. 


p. 741; V. Tor. 7: 1975 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. 
Stock, common, $530,000; 


, 


Year ending June 30 1915, gross, $85,1 


La Biche to the Lg oe gn 
15 1014, ered had been 


In Nov. 1909 $7,400,000 


6; V. 90, p. 558. In Sept. 1913,after 
a dispute with the former liven? of the consesaion, a Dew arrangement 


McArthur to take over the 


roject and construct the 
road. V.97. p. 886. Pres., J. D. McArthur, Winnipeg —-(V. 07D. 886.) 


hoor a gg San Francisco was appointed 
receiver. Foreclosure of mtge. pending; sinking fund 1910 to 1915 

Bondholders’ goteectre committee: Benja- 
win WE Ww. Remco and F. Baruch; iy eT ,— Co., 


Bonds cover also ckitte Lumber 


1191. For year 
s, $74,704; net. $9,034; other inoowss, $3,681; ms. 

352. 334. In 1914-15, gross, oss. 894; net, $4, 226 

1, p. 667; 100, p. 2083; V. 101, p. 46, 212; . 102. PD. 152.) 


, sur., $21,673.—(V. 101, p. 1629.) 


: trackage, 8.50 m. 
y 42 m. , Was purchased. 
es — Marsch of Iren ountain, Miche 


OS Stock, $951,500, auth. in 
Current liabilities 
8. Last coupon on Ist _—- bonds paid was that 
Of the bonds, $905,000 Ist 5s 
- in the collateral turned “s “4 the Chicago, banks in Jan. 1910 on settle- 
169. Year'13-'14, gross, $122,920; net, 
$626: oth. inc., $17,487; BES og "foxes. &c., $16,487 (bond int. not incl.) 
EARNINGS. —6§ mos., 


and $150,000 4s were 


Vice-Pres., Emil Marsch; 

Olin, Chicago. Office, Peshtigo, Wis. 

—(V¥. 94, p. 209, 418; V. 95, p. 751.) 
WISCONSIN MINNESOTA & PACIFIC RR. 

hear tS )—Red Wing, Minn., to Mankato, 9 miles; Red Wing to ming’: 
-» 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, 

a 2m.: Goodhue to Belle Chester, 6 m.: total, 277 miles. 


-—(See Map Chicago Great 


Stock $5, 393.. - 


had been deposited 

depositary) under an offer 

the amount of the defaulted 

Tbe eee te nent also pes $i 000 bond and cou- 
with Sept. 1913 ; coupons 


ar $100. iy $10 


to Hawkinsville, 


Facorporesed in Georgia Dec. 1883. 
3 000; . $25. Central of Georgia 
owned June 30 1915 all pref. err $278,575 pi ong First mtge. to Citi- 

& Southern Bank, Savannah, for $250,000: 


goes $15. 000 in treasury 
Jul 1915. $35,000 having 


retired and cancelled. V. 85, p. 285. 795, 














—<——— 
For year ending ive 30 1915, gross, $271 (8 net, $33,726; other inc., 
$3] 189; int., &c., $19,497; bal., sur., or si? 4 
Pres., A. F. Daley, Tennille.—(V. 99, Pp. fli Vv. 101, p. 49; V.102, p. 155. 
YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Stock, $5,000,000. all outstand- 
ing; i par. $100. 1st M. bonds ($3,000,000 auth.), V. 82, p. 511, 930; V. 84, 
a . 2d M. 5s, $2,000,000, heid in treasury June 301914. For voor 
endin —- 30 1915, gross, $323, 215; net, $117,548; other income, $1,06 0; 
int., » $158,026; = 4 & $39, 418. ' For cal. year 1915, newspape 
edvions report gross as $44 203; surplus after interest ($150,000) as $ 
876, against deficit of $49, ar in 1914. Pres. » Frank G. Drum; Auditor, 
Julius H. Ellis. Office, Merced, Cal.—(V. 85, p. 655.) 


_— 


INDUSTRIAL COMPANIES. 


SUPPLEMENTARY—See also Tables 138 to 194. 

BUTTERICK CO.—ORGANIZATION .— Incorporated in N. Y.on Jan. 
15 1902. Owns stocks of various 008. ublishing magazines, manufacturing 
paper te patterns, &c. See £9 75, oi Poa Stock was on Oct. 19 1909 euthe 

be in 006. 000 to $15,000,000, to apeaire the 
$1. 000,000 Ridgway Co. pw ig 154 vnion ch $882,400 purchased to Dec. 1914. 

Ridgway Co. has Cat $367 900 first 7% bonds ane. Nov. 15 1916. 

Underlying je $i. 200,000 Federal Pub. Co. collateral 6s due 1920, 
payable 10% yearly beginning 1910, of which $720,000 has been retired, 

and ,000 Butterick oe Co. 5% real estate mortgage, maturing 
Sept. 7 1919; other real estate mortgages, $78,000. 

DIVIDENDS— {4 03. Ye 05. 06. ’07. ’08. ’09. °10-'15. 1916. 

— bine E . i ae. ee. ee ea 

ORT rH ear 1914 ns. 100, p. 1346, showed proths. $499,104, agst. 
$516, 408 in 19 a Wel 48 in fo12: divs. 5 Fehrs $439,416; bal., sur., 
ay der; Treas., der, Butterick “Bldg., 

Y. F Bity ev. 98, D- Dp. 612. 910; V. 100, a 1346.) 

MILWAUKEE GAS LIGHT CO. a RGA NISA TION —Spscepocsted in 
1852. Has perpetual franchise. V.74,p.1199. V.78, p. 2602; V. 83, p. 
1293. Am. Lt. & Trac. Co. owns practically entire stock through West. 
Gas Co. (V. 88, p. 752). V.85,p.164. Rate decision, V. 93, p. 731. 

BONDS.—$100,000 is reserved to take up $80,000 Office Co.5s due 
July 1 1920, subject to call, and the remaining $1, 968,000 can only be issued 
at par for 80% of the actual cost of extens. and impts. In Feb. 1915 was 
authorized to issue $1,500,000 additional bonds for yee gl and improve- 
ments, but the bonds will, it is said, not be issued at present. V. 100, p.479. 
See V. 78, p.481, 1199; V. 79, p. 631; V. 80, p. 602. 

DIVIDENDS.—Not less than 6% yearly (J. & J.) paid for 45 years to 
July 1905 incl.; 1906, 64%: 1907, Jan., 14%; Mch., 1.95%; later divs. 
not made public. Year ending Sent. 30 1908. net, $934,310: Int., $320,477; 
bal., sur., $613,833. Chairman, Emerson McMillin.—(V. 100, p. 479.) 

NEW ENGLAND COTTON YARN.—A consolidation of 9 yarn mills of 
New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181: V. 70, p, 
587, 1294. Total, 531,000 spindles. V. 71, p. 345; V. 73, p. 443; V. 81. 
pD. 617, 1608; V. 88, p. 724. Now a Massachusetts corporation. V. 77, 








Dp. 
| 2161. The stockholders in Feb. 1913 approved the cancellation of the 
| 99-year lease (from Noy. 1909) to the Union Mills, the company receivin ng 
| from the Union Mills $500,000 cash and also $1 000, 000 7% cum. ist pre 


stock of the Union Mills, Inc., successor of the Union Mills (which was sold 
in gt 1913) and $200,000 in 2d pref. 6% stock. V. 96, p. 290; V. 94, 
1315; V. 97, p. 1359, 1502. Dividends on pref. stock I % quar. paid 
from’ Nov. 1905 to Feb. 1914, incl.; a none a? . 98, p. 1320. Report 
for year ending Sept. 26 1914 was in V. 99, 

In Jan. 1916 it was proposed to sell the Roten Mill to a new corpretion. 
“The Rotch Mills,’’ whose capital stock will be owned by the Passaic 
Cotton Mills, Inc., of New York—a company which would then have out- 
standing $1, 150,000 pistaxed stock and $40,000 common stock. 

Holders of the $4,713,000 Ist M. 5s of the New England Cotton Yarn 
Co. were then offered (1) a right of exchange for the $550,000 Ist M. 6% 
20-year sinking fund bonds of the Rotch Mills (pro rata in case of over- 
application), $1,000 in New England 5s for $900 in Rotch 6s; or (2) cash 


5 | for their bonds (to a total not stated), the lowest tenders received to be 


accepted. ‘The Rotch Mills’’ will spend for new machinery $100,000, ose | 
be capitalized for: §$550,000 Ist M. 20-year 6% bonds, denom. $100 and 
$i. ,00 yy Sinking — $27,500 annually), and $450,000 capital stock. See 
an, 
. In’ Feb. 1918 tenders of further amounts of Ist M. 5s were asked up to 
a total of $750,068. V. 102, p. 613. 
Pres., C. Minot Weld, Boston, Mass.—(V. 102, Pp. 256, 526, 613.) 


ROGERS-BROWN IRON CO.—ORGANIZATION —taete. ee, a 
Dec. 27 1909 and owns 4 blast furnaces at South Buffalo, N. Y., leases for 
50 yearsfore lands in Mesaba Range; also leaseholds on ore lands at Iron 
River, Mich. Company mines its own coal and manufactures its own coke 
from coal lands leased at Tyler and Sykes, Pa. Stock auth., $5,000,000 
common and $2,000,000 7% pref., ~eJ being increased from $1,000,000 
on June 21 1915. Applications to ‘list, V. 83, p. 101, and V. 85, p. 1524. 


BONDS.—tThe “first and refunding’ 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on two new furnaces and a 
lien on all the remaining property, and by * poke oe $3 25c. per ton on 
upwards of 20,000.000 tons of iron Ze G80. 092.000 J out- 
standing, $875,000 had been retired ok Se oo ieee 1 isie® 6, *s800'000 re- 
serv ire final $. Sr 5s 2. be cutmandee } &.. 1 
1932, $1,500,000 to retire $1,500 ures. he bonds 
will be paid at — and int. Jan. i yearly, to16 to 9940. incl. V. 90, p. 56, 
113, 774; 4 3 p. 1246; V. 93, p. 

The B. & S. ist 5s are sub. to call as an entire Issue at 107 4, also at par 
for sinking A in order of their numbers, beginning at the wee number, 
$1 x et eegpemed in June 1907 to 1915. Debentures, V. 82, p. 220; 
7 - 


wm Rogers pres: Hyp 5 Koquedy, lst V.-Pres. and Gen. Mer., 
John D. 4. 200" 2d V.-Pres Carson, Sec.; Wm. T. Shepard, Treas. 
—(V. 100, p. 1923, 2014.) 

SHATTUCK*ARI ZONA COPPER CO.—ORGANIZATION.—In- 
corporated Mar. 22 1904in Minnesota. Properties (owned in fee) comprise 
109 a acres in Cochise County, Ariz. Producing copper at the rate of 15,- 
000,000 to 17,000,000 Ibs. per annum. 

CAPITALIZATION. a husborinnd and outstanding, $3,500,000; par, 
$100. No bonds or eee sto 








EB: V- B2-D; O51. cariy: 1904, 79: 1905, 6%: 1906, 11%:1907, 11953 | 10% 1012, none: 1918, 15%; 1914, 15% 1915, 25%. 
1908 to 1911, 6% ( J&J.): Dec. 1 18 191}. 3%; July i and Dec. 34 1912, 3 OrricEh?: —Pres., Thomas Bardon; V.-Pres., H. L. Mundy; Sec.- 
July 1 1913, 3%: toid, 6% (3% J. & J.); 1915, Jan., 3%; July, none. | Treas., A. Chisholm. Offices, Duluth, Minn., and Bisbee, _— 
1916, Jan., Vr 103, p. 443; Ve 100) p- 313.) 
A. B. LEACH & CO. 
NEW YORK, 149 Broadway. CHICAGO, 105 So. La Salle St. 
BOSTON PHILADELPHIA 
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NEW YORK AND BROOKLYN BANKS. 
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Surplus -t 
























































Dividends. 
Companies. undtvi 
profits. *) Period |1915. 1914. 
New York. $ $ | 
America a_-_.}1 1,500,000! 6,152,000J & J 28} 28)Jan. 
Am. Exch.-- 5 000) 5,104,900/M & N 10 10) Nov. 
Atlantic. -_- 1,000,000} 774,000 3 & J 6 6\Jan. 
attery Park 000 163,200\J & J k7 6) Jan. '16. 
Bowery a_-_- 250,000} 791,800) Q—F 020| 024\Feb. 16. 
Bway Cent_a 100,000 39,100|Beg.bus|/1914.| May! V. 98; D. 
Bronx Bor.a. 150,000 65,500\J & J 10; 10\July °15. 
wees i. .%<% 1 200,000 255,200) & J 4 4\Jan. 
Bryant Parka 000! 145,800) Beg.bus|1907.| Sept|V. 
But. & Drov. 00,000 81,7007 & J 6 6\July *1 
sQensury Ou 600,000 (2) JI & J 3 4\Jan. 
Chase.-.-...- 000; 9,821,600; Q—J 20| 20\Jan. 
zChat& Phe’x 000; 2,063,200; Q—J (u) §|Jan. 
Chelsea Ex a 400,000 56, A—O 6 6|Oct. "1 
Chemical- --- 3,000,000} 7,847,200 15} 15/Jan.’16.74m 
Citizens’ Cen_ 2.550.000| 2,450,300} Q—J 8 §\Jan. '16 
I ia otis 25,000000| 937427 600 & N 10 10\Nov.'15 
City Co, Nat- Da © «peeed J & J 6 6\Jan. ‘16. 
sClinton a___}1 100,000 @ Beg.bus| 21 °1| Mar./4. V.97,p.339 
Coal & Tron-_- 1,000,000; 706,100) Q f 6\Jan. '16. 
Colonial_a_--}1 400,000 13,500} Q 12} 11)/Jan. '16 
Columbia a_-. 300,000 645,100\J 16 16\Jan. 
Commerce-.-- 000,000) 17,574,800 8 g\Jan. 
Corn Exch-_a 000) 6,977,100 16} 16/Feb 
Cosmopoli’n a 00,000 20,3 parete pyar 
East River-- 250,000 72 lJ 2 Jan 2 
Europe nasa 150,000 31,100| Beg.bus|5 '10.' uly |V 90, P 1080 
piget ty .G..« 200,000' 184,900 No 3 
saan 000 399,400; Q—J 2 12\Jan 3 
Fitth Ave. a- 100,000) 2,226,800; Q—J | e200) e225\Jan 5 
seh eecaeres a 000/|23,759,000) —“¥ m33 3\Jan 
First Security eee 12) m17)Jan 3 
Garfield_--_-- 1 000} 1,243,700 12 12)/Dec.31'15. 3 
German-Am.a 750,000 46, 6 6\F 3 
German Ex_a 000 00, 20 20|\ Jan 10 
Germania a-- 000; 1,033,300 20 20| Nov.’ 10 
Gotham__---_-_ 100 000 65,7 8\Jan. ’ 2 
“= Tg R.) 

3 Ses Oe 100,000 36,700 21°15| June| V.100,p.1411 
qreumtte a_|100 000| 1,190,400 12} vl4iJan.’'16. 3 
Hanover ----/100 000/15,459, 20) 18\Jan 5 
Harriman --_-}100 000; 1,078,400 desitaaet Mbianed 
Imp. & Trad_|100 000; 7,562,000 4; 24\Jan. 
Internat.a_-__\|100 000 116,600 4 10|June30'15 
el 100 000} 3,837,000 8 . 

Liberty ...-- 100 000) 3,085,800 m25| m25|\Jan 
Lincoln ----- 100 000; 1,864,000 1 10|Nov 
Manhattan a-_| 50| 2,050,000) 4,882,300/J ki5| k15\/Jan 
Mkt. & Fult_/}100 000,000; 1,964,600 12 12|Jan 3 
Mech.& Met..}100| 6,000,000) 8,952,500 12} 12)Feb - 3 
Merchants’ --| 50} 2,000,000} 2,197, g|Jan 4 
Metropolis a-|}100| 1,000,000) 2,100,100}; Q—J 16 16 Jan 4 
Metropol’n a-/100} 2,000 000) 1,919,100) Q—J 8 8 | Jan 2 
Mutual a__-.-_/100 200,000 460,300\JI & J 14 13|\Jan 7 
sNassau-_---- 100} 1,000,000 (s M & N| (s) | (s) |Nov 4 
New Neth.a_|100 200,000 243,700\A & _O 8 8,0 4 
New York---/100! 2,000,000} 4,729,100|\J & J 161 16Jan 8 
N. Y. County/100; 500,000) 1,186,400\J & J 40) 40\Jan 20 
Pacific a_.--| 50 500,000| 996, g-F 8| Feb. 2 

SS 100} 5,000,000/ 15,258,000) Q—J 16) 16)Jan. 4 
People’s a.-.- 200,000 36, J & JI 10 10\Jan. 5 
Prod. Ex_a-_-_}1 000 97, A &O 8 8,Oct.15'15. 4 
Public a_-_-- 1 750,000| _ 407,900; Q—J |None| 5 |Jan 1% 
Seaboard - --- 000 2,810,800) Q—J 12) 12\Jan 3 
Second _---- 000.000} 3,234,700; Q—J 12 12\Jan 3 
zSecurity .a - 1,000,000 (x) F & A|None 3| Feb 3 
Sherman ---- 200 95,800| Beg.bus| 1907.) Nov.) V. 85, 84 
gs State a ...-. 1,500,000 557,500|\I & J 0 10\ Jan. 3 
23d Ward a_-_ 200,000 121,200;\F & A 6\ Feb. '16 3 
Union Ex.-- 1,000,000} 1,018,700|\J& D 31 8|Dec.31'15. 4 
Unit. States a 000 ,600|Beg.bus/1 °13.| July |V. 22 
Wash. H-a_-_\1 000; 393,600 SS 8 8|Dec.31'15. 2 
Westch. Av.a 100,000 3,6 —F 2 2\ Feb. ’16 1 
West Side_a_ 000; 701,100\J & J 12 12\Jan.’'16. 6 
Yorkville a__ 100,000 2, J &D) 20; 20)Dec.31'15.10 

Brooklyn. 
ee 300,000' 575,300|\3 & J 14 14\Jan 
Coney Isl’d a 000 57,8 Jan. 2 2\ Jan 

7 aS i 300,000| 668,300) Q—J f12| 12\Jan 

Flatbush a._- 100,000 60, Q—I 6 6|Jan 
Greenpoint -- 200,000' 160,5003 & J 4 4\Jan 
Homestead a 000) 52,100\J & J 4 4\Jan 
eManufaoc’rs’ _ 252,000) ( Q—I 1) 15|\July °14 
Mechanics’a- 000, 772,400\J & J 7 6\Jan. 

enseus eee 00,000, 20,700\J_ & J\|None 4\ July 
Nassau ----- 1,000,000} 1,101,400) Q—J 10; 10\Jan. 
North “Side a. 000) 3, J & J 6 6\Jan. 
People’s ___- 000, 150,800\J & 5 §\Jan. '1 
Ridgewood -- 000 80,100\J 4 4|Dec.31'15 

a State bank. b Dec. 31 1915 for E pottonel and Dec. 31 1915 for State 


banks. d Includes extra divs. of 2 

lows: 100% July 1915 and 125% a 
g Includes $3,000,000 
extra div. of 3 %. 


99, p. 21; V. 98, 
m Includes extra div. of 5%. 


r Increase due to change in div. period. 
dated with Irving National Bank Ma 
sot aid fo 1918, 6% on capital of $2,2 


99, p. 453, 


$2.2 250,000. V. 
from Merchatite Exchange to Atlantic National Bank 


Vv. 100, 


NEW YORK AND BROOKLYN TRUST COMPANIES 


4 Q% - 


p Decrease due to 
s Nesconl Nassau 


,000 and 244 
Manufacturers’ National’ Bank and 
qomactidated in Aug. 1914 under name of Manufacturers-Citizens’ Trust Co., 
17. 2x Security Bank absorbed by the Century Bank on 
Say 24 1915 and the latter in turn mer ed on Sept. 18 1915 inte the Chat- 
& Phenix gona, capital of Chatham & Phenix being increased from 


, 986, 345, 264. Name cha 


e Includes special di 
y 1914. f Includes extra div. of 2  « 
capital set aside for forelan branches. h Incl 
i Includes extra div. of 10 
Co. into Mechanics’ Bank, effective June 27 
creased from ’ 000,000. 
extra div. of 1%. 
12% in 1914 and 8% in 1915. 


Merger of Nassau “4 
) fan capital of latter in- 


1823. 
o Includes 


98, p. 1895, 1437. 
% on new capital of 
Citizens’ Trust Co 


nged ini in J 


z The business of the Clinton Bank was oA by a 


State eae . March 1915, the former r) 
oe oF Bs being opened as a branch of the 











| 
Surplus &| 
undivided | Dévédonds paid in 1914 and 1915 
Companies. athe So on and also last dividend, 
mar 
. |\Dec. 31 15, Period.|1915.|1914.|Last paid. % 
al Y. City. $ 
AgtGP ccucua 1 1,250,000; 1 Bal. 100 oy 8 8\Feb.'16. 
Bankers _.-- 000 14,694, 100 20 20\Jan.'16. 5 
Broadway -- 000 500) 6. OlFeb. 116. 1 
Central ..... 000 7. 03 300, h50;| 50h\Jan. '16. 
jColumbia _-- 000 2708 onni30 20) 020|\Dec.31’ is” 7b 
Commercial - 500,000 000, Osi = 1906| Nov. 
Empire ____- 1 1,500,000; 1 3a5" 200 10 10|Dec.31'15 2 
Eaultabie ata 3 000| 9:608; 241 24/Dec.31'15. 
































NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 





Surplus & 

















Capttal. undivided Diwtdonds paid in 1914 one 1915 
Compantes. prosits on and also last dividend 
————— market val. 
Par| Amount. |Dec. 31°15| Pertod.:1915..1914.|Last paid. % 
N. Y. City. | $ $ $ 

Farm.L.&Tr.| 25) 1,000,000) 7,382,900) Q—F 50 50 Feb. 16. 12 

Fidelity .---- 100} 1,000,000; 1,204,800\J & J b8 b8|Jan. ‘16. 1 
Fuilton...... 100 500,000 702,000|\J & Jj} 612) b12\Jan. '16. 7b 
Guaranty ---|100'110,000000/26,352,000/Q—M31 er { “— Dec.31'15. 8b 
Hudson .--.-|100 500,000; 600,800 & J 6 6|Dec.31'15. 3 
nLaw.Tit&Tr|100} 4,000,000} 5,386,100; Q—J 534'_ _534\Jan. °16. 14 

Lincoln .-.-- 100} 1,000,000; 503,900; Q—M None None|Sept. '07. 
Metropolitan |100| 2,000,000) 6,087,300; Q—M31 24, 24/Dec.31'15. 6 
eMut.Alliance|100} 1,000,000 of Q e1% 6\Jan. 15 4] 

.Y.Lf.1.&Tr.|100} 1,000,000) 4, ,300|\T & D 45 45 Dec.10'15. 
New York---/100| 3,000,000/11,247,100|Q—M31 32 32|Dec.31'15. 8 
Title Gu &Tr.|100} 5,000,000 11,965,700; Q—M31 20 Dec.31 15. 5 
Transatlantic) 100 700,000| . 478,700| _— «-_— «ss i} ween! wwee Jan. « “ne 
aie eeaei, 100; 3. ,000| 5,162,100} Q—J mi’ me Jan.'16. 4 
U. S. M.&Tr.|/100|} 2,000,000) 4,241,600;/Q—M31 4|Dec.31'15. 6 
United States}100) 2,000,000\14,303,200/J_ &_J 26 ZOl tan, 16. 25 
hy ma 100; 500,000 (g) on (g) 4\Jan.'’14. 4 

rooklyn. 
Brooklyn. .--|100} 1,500,000 3.790. 700; Q—J f25 f25\Jan. '16. 10h 
Franklin ----|100| 1,000,000| 1,257,900|J & D 31 12| 12 Dec. 31 “5. 6 
Hamilton ~--.|100 500,000 1'085:900) Q—F 12|/Feb ‘ 3 
nHome _---- 100 750,000 (n) I & J in). None July 07. 2 
Kings County|100} — 500,000 ts 3 200) Q—F 16\Feb."16. 5 
Manufac’rs_-.|...} 1,000,000 | Q—J 5 ..-.|Jan. ‘16. 14 
kNassau -.--/|100 600,000 a. | Q—F | (k) | 6\July "14. 

Peoples .---- 100! 1,000:000! 1,603,800! M'thly 12 12!/Feb.1°16.1d 














*Sept. 25 1915. a Decrease due to change in div. period. b Includes extra 
dividend of 2%. c Increase due tochange in div. period. d Declared 12%, 
pa able in monthly installments of 1%, beginning with hg 4 1915. 

ergerof Mutual Alliance Trust Co. into Chatham & Phenix National 
Bank effected Jan. 141915. V.100, p.205. The Nationa] Reserve Bank 
as taken over by the Mutual Alliance Trust Co. on Jan. 27 1914; see 
ve ¢ 98, p. 361. f Includes extra dividend of 5%. g Washington yrust Co. 
absorbed by the Corn Exchange Bank on Jan. 26 1914; see V. 98, re 
h Includes “ates dividend of 10%. iIncludes extra dividends of 4 
ae chan from Columbia- nickerbocker Trust Co. on A 1914. 
31 k Merger of Nassau Trust Co. into the Mechan as ar 
under’ pam. of the latter became effective June 27 1914. V. 99, 21. 
1 Stockholders Nov. 24 1915 voted to increase ca i > $20. 000, 000. 
101, p. a 1601. m Includes extra dividend of | Merger of Home 
Trust Co. with Lawyers’ Title Ins. & Tr. ratified on “Feb. 20 and name of 
latter changed to Lawyers’ Title & Trust Co. See V. 100, 706, 451. 
o Includes extra divs. of 6%. fr Includes extra div. of 8% % quar.) 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 























Capital. Net Surp. Dividends. 
Companies. Dec. 3 
Par; Amount. 1915. 1915. 1914.|1913. Last paid. % 
$ $ $ 
American Eagle|100) 1,000,000) 1,145,299 a, OE TE Aug. 1 1915 
City of N Y____|100 583 ,200 288,712; 414} 10 10 jJuly 15. 2 
Commonwealth} 100 500,000; 1,464,669) 10 10 10 (|Jan. ‘16. 5 
b Continental__| 25)b10000 000/b10462,344' 50 50 50 j|Jan. '16. 0) 
Fidelity-Phenix |100) 2,500,000) 6,283,462) 10 10 10 |Jan. ‘16. 1 
German-All' nce! 100 400,000 916,452) 15 15 15 |Jan. '16. H 
German-Amer__|100) 2,000,000/ 10,217,685) 30 30 30 j\Jan. ‘16. 1 
Germania Fire_| 50) 1,000,000) 3,147,171) 20 20 20 |Jan.’16 ag | 
Globe & Rutgers|100 400,000} 4,769,685 40 40 (\Jan. '16. 1 
Hamilton Fire__| 15 200,004 125,227| 6 4 Feb.'16. 2 
Hanover _..... 50) 1,000,000 801,114) 10 12%) 1 Jan. '16. 24 
Pe oe 100|} 6,000,000) 11,536,177; 20 20 |d40 |Jan.'16. 1 
c Mercantile_-__|100)c1,000,000|) 2,155,724) 10 10 10 |Jan. '16. 5(e 
a onl aan ae ,000| 2,756,215) 25 25 25 |Jan. 16.’ 1 
Northern _____- 00 350,000 304,396) 6 6 Jan.'16. 3 
North River___| 25 ¥ 881,565| 10 10 10 j|Oct.°15. 5 
Pacific Fire____| 25 400,000 326,179) 10 10 14 |Jan.°16. 5 
Queen of Amer_|100} 1,000,000) 4,537,559) 35 30 30 |Jan.'16. 20 
Stuyvesant__.'100) £400,000 97,552) 5 10 10 jJan.'15. 5 
nited States__; 20 400, 320,559 7 7 |Feb. '16. 34 
Westchester ae 10 500, 1,714,772) 40 40 40 |Feb.'16. 1 
Wil’msburg City'100; 1,000,000' 1,110, '788! 10 12 ‘al3 'Feb.'16 

















a Paid on capital of $600,000. 0b Paid on Jen. 3 1916 the regular dividend 
of 25% on old capital of $2 000,000. Also on Jan. 10 1916 paid a stock divi- 
dend m s us of 350% ($7,000,000), thereby increasing capital to 
$9,000,000 and in addition ines $1,000.00 | al capital, woke total 
capital as of Jan. 11 1916, $10,000,000. © changed to 25. Net 
surplus as above given is of date Jan. 11 i916. Boo V. 102, p. 70. c For- 
merly North British and Mercantile Ins.Co. Name chenanlt to plorconene 
Ins. Co. of America on Nov. 1 1915 and capital increased from $200,000 to 
$1,000,000. d Paid on July 8 1913 as dividend of 100%. increasing 
stock from $3,000,000. aid on new capital of $1,000,000. f Merger 
of Lumberman’s Ins. and Stuyvesant Ins. companies under name of latter 
in process, capital to be increased to $700,000. 


GAS COMPANIES—SEE ALSO MISCELLANEOUS, 
































Dividends and Interest. 
Companies. Par, |Securittes| Interest 
Afloat. | period. |1915.)1914.\a Date. % 
$ $ 
cBingh (NY) Ist M 5s_-|1,000} 750,000;|A & O 5\April 1 1938 
GenMg5s$2,500,0000p/1,000| 182,000;|;A & O 5 5\Oct 1 1954 
Con Gas (NJ) stock..--| 100/1,000,000| Mostly |owne/d by |Am Lt & T 
ons M, 5s, gold.-_--_. 1,000|1,000,000 J & J 5 5\Jan 1 1936 
SO eee 4 700,000;/:A & O} ....| -.--|Apr 1 1965 
L Br Ltg Ist M, 6s_--_|1,000 15,000|\J & J 6| ° 6\Jan 15 1924 
oTndianap Gas stk 6 gu 50/2,000,000\J & D| mi6 6 | Dec.'15. 13m 
7,500 g|1,000|5,073,000;|A & O 5 5!Oct 1 1952 
¢ Madison (Wis) G& E- 100} 400,000) Owned |by Ajmer (Light & Trac 
lst M, 6s, gold___.-_. 1,000; 400,000;|A & O 6 6'!April 1 1926 
nistrét es, rc 000,000 
QOUORE So cnn-cse ,00U| 463,500|\A & O 5 5\Oct 1 1940 
Minnea neapolls \G L, stock. 800, a eae 6| none |Sept 8 ‘15, 
1,000|6,418,000;|M & S 5 5|Nov_ 1 193 
Musial al Gta NY).| 100 £4750,000| Q—F | (i) 10\/Feb. 16. 1 
5 mv notes... Var.|1,250, M&N 5} ---.|Nov’ 1191 
¢ St Jos (Mo) Ist M, 5s_-/1,000/1, J JI & J 5 Jul 1 1937 
¢ St P (Minn) G L stock- 4,350,000) Owned |by Ajmer (Light & Trac 
Genes we Oh. canta 1,000 u J& J 6 6 iuly 11918 
Gen M, 5s $5,000,000/1,000/4,400,000 M & S 5 5|Mc 1 1944 
a This octume shows last dividend on stocks ang maturity on bonds. 
American ht & Traction owns practically the capital stock. 
f On Dec. 20 4 1911 ctpeknoiders pashorined increase in capital from $2,000,- 
000 to $6,250, nag ty which $2,750,000 w: ay 1915. Oe 
‘ 135; - 94,p SES, } tadianapolis ¢ Gas < Sa. at. leased to 
as Co., 6% dividends see Citizens’ Gas ron ie 
pis ual 'R sports be for t terms, 4 - ya ae | x. “ae p. 1514; 
V. 97, p. 1736, $53. eee, 8 h New taking 
place o the 1 1st ref.6s. i ‘pa ini 1913: ch : 24% "May a ss % ‘Aug. 
d1%% Nov., and an extra dividend + 64 on July 1 trom surplus of Co. 


v. 101, p. 135. k Notes are dated May 1 1915, issued in $100 or multiples 
thereof and Coneerens, at option of Smee oe year from that date or 
on time thereafter in stock, for par 1, p. 135. ? Under order 

blic pervice bo old Ist ref. 6s B.... replaced by new ref. 5s. 


Bee Vv. 101, 1716. m Includes special dividend of 10% from sale of cer- 
tain property ‘not leased to Citizens G as Co. 
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR TEN YEARS. 


The following is a record of the dividends paid in the last ten years on the stocks of the more important railroad 
and industrial corporations throughout the country. Dividends actually paid form the basis of a year’s total. Those 
declared in one year and paid in another year appear in the latter year. The record of the industrial corporations is given in 
@ group by itself, at the end of the tabulations. 


DIVIDENDS ON RAILROAD STOCKS. 







































































l 
Name of Company. Dividend) 1906. | 1907. | 1908. | 1909. | 1910. | 1911. |_1912. | _ 1913. | 1914. | 1915. 
Ala Great Southern ordinary - ---- | J&D25 inal oan alee 2 4% | 5 5 5 5 5 
i | ee ae mT 6 6 | 6 6 6 6 | 6. 6 6 6 
Alabama & Vicksburg----.-.-.--- | Ann-Sep 7 7 } 7 7 & 500 | 7 & 1000 | 7 7 y f 7 5 
Atch Topeka & Santa a Fe com....| Q—M 4% 6 5 5% 6 6 6 6 6 6 
3a) 3 ee eee &A 5 5 | 5 5 5 | 5 | 5 5 5 5 
Atlan Coast L Company (Par $50) * sah 10 10 8 9 10 10 | <a 12 12 12 
Atlantic Coast Line RR com----- J10 | 6 6 5 Me 5% 6 | 6 7 7 7 5 
RUOEOG ccehacedadawosorone MENtO 5 5 5 5 5 5 5 5 5 5 
Balsmore & Ohio common_--_--- | M&S | 5% 6 6 6 6 6 6 6 6 5 
LE Ce See RS any M&S 4 4 4 4 4 | 4 4 4 4 4 
Bang yp tee _ ee J&I16 4 4 4 4 4 4 4 3 3% 3 
Belt RR & Stock ds Ind com...) Q—J 6 & 2d 6&5d | 6& 6d 6 6 | 3& 500, 10 13 14 13 
Boston & Maine common----_--- Q—J 7 7 6% 6 6 5 4 2 nil nil 
i... Se eee M&S | 6 6 | 6 6 6 6 6 3 nil nil 
Boston Revere Beach & Lynn_._.._ Q—J | 4 5 | 6 6 6 740 | 6 6 6 6 
LE oy a ve Rochester & Pitts com_' F&A15 | 6 5% | 4% 4 4 | 5 | 5% | 6 5 4 
Ganada Southern ual ree Pea. \~~"3337|-~7 Sg ae . tee i Behe i PR Ae SS OU Oe ke Me 
anada Southern guaran Sosa 4 
a paige es eewcesceccnnns y ews : 6 . lw | 6 & ie 6 7" 6% > lw | 7& 240 fe om | 7&3w0 wae a aad 
OO ae ee aes 
Central RR of New Jersey------- Q—F | 8 8 8 8 & 22 8&4r | 8&4r | 8&4rz | 8&42 8&42z 8&4r 
Chesapeake & Ohio_-_-_---------- —M31 | 1 1 1 3 4\ 5 5 3 nil 
Chicago & Alton RR common....| F&A15 Habe ona 1 4 2 nil nil | nil | nil nil 
oe ee ae I&IL5 2 4 4 4 4 2 nil nil nil nil 
of peor a & partic stock ___- res 4 4 7 4 te | 5 8 6 sk 2 ag . nil 
cago Burlington & Quincy__._| Q—-M25 | ; 
pe em = mesters Ills oat. Saas: | Q—J | 6 6 6 6 6 6 6 3 nil «a 
cago Great Western, pref_-_-.-- SE DR Oe ee Ae a ee eS aL eet MR IE eee Me RNS pa aR ATE a ae (Re Sey 
Chicago Ind & Louisville com__-_-| J&D30 | 3 3 3 3% 3% 3% | 3% 3h” nil nil 
Sesame J&D30 | 4 4 4 4 4 el 4 4 4 
Chicago Milwaukee & St Paul__.-| M&S 7 7 7 7 7 rf 5 5 5 4% 
i  Sierespreeheeee M&S | 7 7 7 7 7 7 | 7 7 7 7 
Chicago & North Western com__.-| Q—J 7 | 7 | 7 7 | 8340 | 7 7 7 7 
= —J | 8 | 8 8 8 8 8 | 8 8 8 8 
Chicago Rock Isl & Pacific Ry_..-| Q-M31 | 6 5% 5% 5% 4% 6% | 5% 5 nil nil 
Chi fo § St Paul Minn & Omaha-- peA20 g Z 7 g | g | Z cf g d if 
Cine New Orl & Tex Pac com__..| J&D9 5% | . ; 4 53s 2754 6 ae as eal ones as 
ee aa | | } | | ) 
Cincinnati a ee Ann-Mch a | gees ee --- |3 (No. 1)| 3 in 1} af nil 
Cleve Cinc Chic & St Louis_....- 4 4 1 nil | 4 nil ni ni nt | 
ee a eee rah 20 5 5 5 5 5 5 5 33 ni pe 
Colorado & Southern common_.--_)/Ann-Dec ee 2 2 2 | 2 1 n ni ni 
oi en od ile sine we A&O a 4 3 4 ae 4 4 4 n i nd 
Second preferred --........---.- A&O :: a 4 4 4 | 4 | 4 4 4 ni n 
Cripple Creek Central common __| Q—M 5% by 2a | ° | — sg y = : ; ; ¢ 
oe | | 4 6 6 
Cuba RR common......-...... M&N ems | enc | ae nie ane a Pee 
pe ae SE eee | ee a Oe a A i Wa | “gs | Bs 9 8 5 
Delaware Lackawanna & remern —J20 |10 & 10d)10 & 10d:10 & 10d 70% i110 & 10d j20wa.35(3)|10 & 10d) 10&i10d 10%104 10&10d 
Denver & Rio Grande pref_____-- &J15 5 5 } 5 5 5 2% | nil os " nil 
<  vsomamaoes tS ie Gam ta ven Bee ee he Ge .. 
IY sii isi i Revisiaea ac en ep ants ate Sie ae | | | | | 
Erie first preferred. ........---- Semi-ann, 4 | 2 nil nl | ntl |onntl nil aG je wes 
Gecend preferred... ..........<. A&O 4 2 nil nit | onil nil nil ni pe , ni 
Fonda Johnst & Glov common_-_-_| Annual ae | anil ane nin \2 (No. 1) 2 2 3 n . 
Den City “stpd stk i fenced | oo ih eee vie 7s $ | 4 oe 8&2d 4&2d (?) 
Ft Worth & Den City ‘“‘stpd stk’’.; -.___- 4 | 4 | a | | 
Georgia Sou & Florida first pref__| M&N7 | 5 5 5 | 5 5 5 | 5 5 5 5 
Second preferred. ........-..- M&N7 4% | 5 5 | 5 5 5 5 5 a S 1 . 
Grand Rapids & Indiana_____..- A&O 3 | 3 | 3 3 1% OC nil nil n n n' 
Grand Trunk guaranteed________ Semi-ann 4 4 4 4 4 4 4 4 $ a 
Wiret preference............... Semi-ann| 5 5 2% si 7 5 5 5 5 4 n 
Second preference. __......._- Semi-ann/| 5 | 5 | 2% =| 2 7 ts 5 5 5 r+¢ pe 
Third preference..........-... Annual | 2 j 3 3 ni ni 44 1% 24 378 nil 
Great Northern__.___...-.-.--. |\Q-F | 7 |7& ime 7 | 7 | 7 en ee 54 Be act 7 
Iron are Pro} ies (ctfs)..... i alata ose ' | $l | $1 | $1.50 60c. 50c. cts f, 50cts 
Green Bay & Western..-.-.....- | Ann -Feb| 5 | 5 5 5 5 5 5 4 , 4 
Gul a Gee lene. ............. | Q—J10 | 5 4 3 4 t a 2 anKe " (2) 
Seceeeeeeetss pad | se | ty | P| fe | oe | oe | tl | mma | 
untington r ‘op pref__. 
= dk» Se a, 1634 wa 7 7 | 7 7 7 7 5 $ 
inter oO onsol Cor pet... Se ae Se eee Sas a aa sss i> wea ep aban tip cas oie ntact es coc gino cds ace So ae can des a4 on ae ea neni an ane 
nterboro Rap Tr(N Y ity) ----| Q—J 8% 9 9 | 9 9 9% & ld; 10& 5a 10&2a ej 7 1234%108 
Internat & Great Northern aaa DS | oe ae seni Pe ie ~ i H Skid " “ 
Kansas ae oe Sie ast; , he ie ne = 4 4 
outhern preft....__ | ece | 
poe & es Molnes pf fT (ieased) speper nil nil 1% | 1 2% 2% 274 3% 3% 2% 
} wanna o ar...| Q— eres aaa. sami. th Saal sama Bs 
eeriea eee aay | ar | EF | |e | Big |edie| Fo] | et | el 
0a av ar $oU)-- | | 
Lehigh Valley eds (Par $50) —J9 | 4 4& 24\'4& 2¢/\ 4 & 2d 10 10 . 10d 16 1233 19 
Preferred (Par $50)--.------- JQ | 10 | 10 i 10 | 10 10 10 10 be 10d - a4 - 
vous & ae Fealo| 8 $ jewel) 8% ite 7% 7 7 "7 “ 
Lou 8 ee 
Mahoning Coal RR com. (Par $50) Pas 19 | 13 | 16 4 504/20 & Fa 20 30R50d 200,008 a0nnnd 
] Nn ee onan eee } 
Mexican Northern-.......---.- | M&N nil nif® | mil (2 & Llu 4 4 4 1% nil nil 
Michigan Central. .............| I&I29 4 | 6 | 6 & 2d | 6 6 6 a 6 a ¢. 3& le 
Minn & St Louis preferred -----_) | J&J 5 | 5 5 5 2% nil n n nN n 
Minn mn Se © S Ste Marie com... -| AROIS | , 4 6 | , | z Z f Z f A 
| | ‘ j | ‘ 
Missouri Kansas & Texas pref...| M& 4 4 | rer 4 4 4 .. 4 = att ne 
Missouri Pacific ..........<.0<- a 5 5 | 2% stk. | nil nil nil n n n n 
SEGRE Et CO, ccnnneeaoonssn Ann-J'ne 5% OS 5 a 2% 4 4 4 , 4 4 
Nashv Chattanooga & St Louis.._| F&A 5 6 5% 5 6 6 6% 7 5 
National Rys of Mex Ist pref....|; F&A10 gua aut | 1 2 4 4 4 2 nil nil 
New Orleans & Northeastern__..| Ann-Se 5 6 4 5 35) 35] 5 5 1 1 
N Y Cen —<S, Sos —J1 5 6 5% 5 5 5 5 5 5 5 
N Y Chicago & St Louis com_-___|Ann-Mar oa cat. . oan = 3 3 3 4 nil po 
haa d preferred_-_--_--_-_-- M&s 3 a | at 3 . 5 ni 
n OS eee apeeepts 
New York & Harlem (incl 4th Avy) oO |; 10&4 10&4); 10 10&1%) 10&3%10&11(2)} 10&4 | 10&4 10& 10&4 
N Y New Haven & Hartford__._| Q-M31 | 8 8 | 8 8 8 | 8 g 5 nil ne 
N Y Ontario & Western.......- -Aug 2 2 | 2 2 2 | 2 ni | 2 nil ni 
Norfolk Southern. ............- ake ans BF ons pgs 2 2 2 lg nil 
N & Western common.-_-.-.- M19 4 5 4 4% 5 | 5% 6 6 6 6 
+ SE ER F19, 4 4 4 4 5b 4 4 4 4 4 
Northern Central..........-..- &J15 8 8n 8 8 8 8 8 8 4) 8 
Worthern Pacific .....<-<esece~ —F > 7 7m 7 7 7 7 7 7 
Pennsylvania Railroad (Par $50) F27 6% 7 6 6 6 6 6 6 6 6 
Pitts Cin Chic & St L common..| -.-.-. 3 4 4 4 6%b 5 5 5 2 nil 
SEE EE ° eR JI&I25 4% 5 5 5 6%b 5 5 5 2% 2% 
Pittsb Youngstown & Ashtabula. 4] if f f 8 . | : cf ‘ z cf 
eading Company common-.-_-_. Fil 4 4 4 4 6 6 5% 8 8 8 
First preferred <5 --------2---- Se Sa ae ee a ee ee Oe ee oe cet ie: 
ch Fred & Pot com & div ob =| J&J 9 or 9 9 a Pe 9 9 9 9&50c 
Rutland rans et SESE «59 SO ~~ -| Ann-Jan 1% 1% 1% nil nil nil il nil wt 
e haus Se Mt & Pac Co O-M31 oe = ae lin a —— | te “9h +6 Co.) 5 14 
Louis & San Francisco Ist pref. 4 4 2 nil nil 
i d preferred.........- - aw M nil nil nil nil nil nil nil nil nil nt 
otvlous douthwesier preferred. a cies pa ane 2 (No. 1) | 346 +34 4 je 
e Ry pref....-. pat éne aaa aa — ae “ae 
Southerst acific common..-_-...- —J 2% 5% 6 6 6 6 6 
Southern¥Railway preferred - -- ~~ &024 5 4 nil nil nil 2 4% 5 24% &2c nil 
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[Vou. 
Name of Company. oe 1907. | 1910. 1911. 1912. | 1913. 1914. 
(5) Texas Central common-_.-__-_- Sagal 3 § nil sy 4 8)8.5334 
Toledo St Louis & Western pret~_ ret 4 a 4 
Union Pacific common-_-_.__.._.. & 10 10 10 10 ® 
i eee enenenn eet. as | do | 3 | : 
Fe eer a eee -Dec | n 
Vigkeburs Shreve & Pacific com __.|Ann-Nov nil nil i nil nil | nil 
GREE TIPPEE) Ann-Se 5 5 5 5 5 
Wanene Maryland preferred....| Q—J20; was ie 3 4 nil 
West Jersey & Seashore__....__- &O 6 5 5 | 5 
Wisconsin Central preferred bmn A&O en 4 4 4 


























a Special div. b Increase due to change in div. 
Line RR. 4% certs. of indebtedness. g Leased from 


dividend o “6 % paid in Oct. 1907. 


1909. » Ad iticnal ‘dividend was paid 
Lehigh & Wilkes-Barre Coal stock owned. 


Lackawanna RR. of N. J. (2) Seven pe cent o 
8) aoe | 19i¢ regular cash div, - Of 7 8 70 6 (9-7): ae as 
hio 


12 par ref. stock of the Balt. & 


ned f ALY r. 1 to July 20 on ae of lit 
ul ‘ ent 2% from yuly 1 1 to July 20. (4) Paid 
his latter representing 8% on the 40% stock dividend from Jan. 

May i 1914 to Mo. =. & Tex. at 5% per annum on both com. and ae stocks. 


on preferred stock 





Includes 10% re 
Aug. 2 1909 15% in stock. j The extra payment was 
Dec. 1908 = ~ ag By ins my of $11.26 from surplus of. Noster Impt 
of new com Also in Jan. 1907 png BS 25 % 


— aF 247 quar.), r 
= Panes | Co. 


in dividend obligat ys 
w Additional dividends are a s 
of this is an extra payment. 

this is accumulation of rentals which were withheld f 


each share of Union Pac. com. 


cash dividend was anenatet 
in 1914, in addition ” the regu 





c Payablein scrip. d Additional div. was an extra payment. 

ct. 1901 to Chic. Burl. & Quincy Ry. at 7% per annum, but lease sieoonaat 

lar extra payment of 10% and a special di 

1 Dividends paid 
Also paid in Jan. 1907 124% in stock. 

"a On Dec. 22 1909 paid 11%, sass for period 

cial income acct. 

dditional dividend payable 


z Extra 


or a time on account of fra 

also declared in Jan., payable Apr. 1,an extra dividend of 3% in cash and 

held, payment of said extra divs., both cash k, being post- 
the interest accrued, being at rate of 24 % from AD r. 1 to 

8% 4% 8 8.-a.), 10% extra in cash, 40% in stock and 5 pe Deira ip 

1911 to eo faly 1 ds during ‘which time the lease was Yheld u 


Decrease due to change in dividend od. 





DIVIDENDS ON INDUSTRIAL STOCKS. 


% of this in Atlantic Coast 
in July 1907 and an extra 
~ ge - of 50%; 

-& O. m Also pafd 
a iret dividends on stocks 
om July 1 1903 to Jan. 1 
yments from dividend received from 
(1) Payable in stock of the 
nchise tax litigation. 
Bon 50 od ge Me value com. and 


(5) Leas 

















| 
Name of Company. | Dividend 1910. | 1911. 1914 
DE RO in cmemanneens | Q—M 12 12 6 4 
American Agricul Chem common.| Q—J15 aie frase 4 4 4 
Co, Ea |} Q—J15 6 6 6 6 6 6 6 6 6 6 
American Bank Note common__..|; Q—F15 2 4 4 4 4 4 4&l1d 6 3% 2 
Preferred --.....-...--------- | Q—J 3 6 6 6 6 6 6 6 6 6 
American Beet Sugar common_- .-.- —F15 aia ean ea eae page 1% (No.1) 5 nil nil 
eo Ee a — 6 6 6 6 6 6 6 | 6 6 6 
Amer Brake Shoe & Fdy com._.-| Q-M 31 4 5 4 5 6% & Ka 7 7 7 7 7 
tL iiibineisbenenead -M31 7 7 7 7 7 7 7 | 8 | 8 8 
American Can preferred --._.-.--- Q—JI 5 5 5 5 5 5 5 | 7&24¥2) 7 7 
American Car & Foundry com_.-| Q—J nil 3 | 3 2 2 2 2 2 2 2 
> eee eee 7 7 7 7 7 pf ‘4 7 7 
American Chicle common----_--- — 12 ? 4d | 12 ; 6d | 12 > 6d | 12 $ 6d | 12 ; 6@ | 12 ry 6d | 12 > 6d | 1aees ines iggee 
=e. | 
Amer Coal Prodiicta commoa-=°-| Q—J 5% 5% | «66 |COB 6 6% |64%&wa| 7 7 78&59 
ico ons aa —J15 | Issued in ; ie Pa 2 AE We? mae —= i 7 7 
American Cotton Oil common.-_..| Q—M 2 nil 7 5 5 2% ni nil nil 1 
a &D 6 6 6 6 6 6 6 6 6 6 
Amer Dist Teleg of N J-.-_----- Q—IJ29 4 4 4 4 4 4 4 4 | 4 4 
Amer Dist Teleg of N Y_.-_----- M&N15 2 2 2 2 2 2 2 = j 2 2 
American Express_............. & 5d 12 12 12 12 12 12 25(12)) 6 4 
a pae> lectric common-.-_..| Q—J or 0Ge| ainias Pel a 2% 6 6% OC 7% | 8&29 8&49 
eRe a ae a 1906 444 6 “6 6 6 6 6 6 | 6 
Amer Light & Traction common. - 2 4° 67 6% 4 | 9% S 10g | 10 . 10g | 10 “ 109 | ifs 10 aa eed 
American Locomotive common.., Q—F_ , 2% 5 3% nil nil nil tr { nil 
= ee eee —J21 7 7 7 7 :§ 7 7 7 
Amer Malt Corp preferred_-_...-- M&N ices 2 5 3% 3 4% 3 
13} Amer Power & Light common} Q—M ted S spt 90 oilion tie aa | aie 4 
27) American Radiator common_| Q-M31 4&2d | & 2d 6 & 2d 8 & 2d 8&2d  10&109 (1) 108100) (piteatog) 
American Shipbuilding common..| Q—M h3 & 2d h3 2 4& 2a 2&2d | nil nil 
a, ae ee —J15 7 7 7 7 7 7 7 1 % 
Amer Smelters Sec pref A -__---- —J 6 6 6 6 6 5e 6 6 
Amer Smelt & Refining common_!| Q-M15 7% 5 4 4 4 | 42-35 4 4 
_ | io Ga aE Q—M 7 7 7 7 7 8 1-6) 7 yf 
Amer Steel Foundries. --......-- Q-M31 aa cae aa 3% 2% nil 2 2 
Amer ead Ref’g com & pref....| Q—J__| 7 7 7 7 7 7 sj 7 r § 
Amer th penees = Seee...- —J15 64% &1Kd 8 s 8 8 8 8 s 8 
Amer ead preferred. _.....-- &J 5 5 5 5 5 5 5 5 
Amer y Soa Founders common__.| Q—J15 4 4 4& 4 4 | 4 4&2j 4 
Ea en a Q—I15 | 7 7 7 7 7 z 7 7 
American Woolen preferred _ - ~~ - Q—J15 7 7 7 7 7 7 7 * § 
Amer Writing Paper preferred_..| A&O k2 1 2 2 2 1 nil 
Anaconda Co oer Mining_.._--- Q—F28| 8 8 8 8 | 9 12 10 
Associated Merchants common _-.} Q—F28 7 7 & 7 & 2d 7&2@a | 7&2 7&2da 34%&%ad 
First preferred... .........--<- 1; Q—J15 & id, 5& 5&ld |; 5&l1ld | 5&1 5&ld | 24& ed) 
Second preferred_.......----- ret & Md | 6& 6&l1ld | 6&ld | 6&1 6&1d sniee 
Associa SE as aie dan crac eth: 3 
aes Locomotive Works com_| J&J a | aa | (2 Z ; 1 
Bethlehem Steel Corp ‘Droterved....| —J nil | nil | nil 3% 5 6% 
Booth Fisheries, Ist pref__.----- | Q—J_ |Iss SP Lg ral AE PR P| Pw PT oan) AOE 3% if 7 7 
Borden’s Condensed fille com...| F&A15 8 | 8 | 8 8 8 8 
Mo ee en gs oe ie f% | 8 
rooklyn Rap —" sere 
Brooklyn Union Gas_......----- | Q—JI 5 6 | 6 | 6& 6&2d 6& 2d 6&2d 
Brown Shoe common------.---- | o—F }| [Incorpora, ted J : Jan| WE cwaclenee ocala pe Set ee ms ne fies hee 3 nil 
PRET sachbnasvhiehe acess | F | 7 7 7 
27) Burns Bros., common_-__-_-- | Q—F | Consolida tion in 191 2 BRE, a Spee Saha Sy PAR Se NE ee 1% 5 5 
ush Terminal common-.---_----- | J—J15 | 2 Co. 1 4 4 4% 
ER ie. a a a | J&I15 | seenote(8)| 6 6 6 
Butterick Company --.-_...--.--- —M | 3 3 3 3 
Butte & Superior Copper (Par $10) | Q-M30 | Ap D sled soe mee 22% 
California Petroleum ere. co. o_3 }| | Incorpora\ted Sept. LD ae Se ee: Ee, oe) Ae 3% nil 
Se a ee — fi 
Calumet & Hecla Mining (Par $25)) Q-M18 | 116 96 | 128 40 200 
Cambria Steel (Par $50) -------- Q—F15 | 6%b 5 5 (21)4 Sydelig) at 73) 
Celluloid Company_.._.....---- Q-M31 | 6 & 2d 6 & 2d 6&2d 6&2d 
Cogan © Coal & Coke common. .--. —J15 | 6 6 6 “7 oo 
ec on iee —J15 | 5 5 5 | », 5 
(at) TOentenl Leather common...) ~-.-.. pa Bo pee | 2(No.1) 7 
Jentral & So Amer Telegraph_---| Q—J8 | 6 6 6 6. 6 
Chicago June Rys & Un Stk Yds_| Q—J_ | 8 S | 8 8 9 
0 OS eae | Q—J 6 6 6 6 6 
Chicago Pneumatic Tool_...._-- Q—J25 | 3 4 4 4 4 
Chicago Telephone__--....----- | Q-M31 | | 8 8 8 8 8 
Chino Copper (par $5) _-.---.--- | G-BE 31 | Incorporaited June 9) 1900 ....)....- 2.20) nccewcccn|ecncccecs nancccese 45 50 60 
(27) Cluett, Peabody & Co., Inc.| Q—F | *20es ora ted -_ Sh Ee era CL aa lees wee ee ae 4 4 
olorado Fue! & Iron preferred__-| J&J | | nil nil a nil 
Commonwealth-Edison~__...-_- | Q—F Tes. 1907 ‘No. ti) 1 +4 | 6 6% 8 8 
Consol Gas El Lt & P, Balt, com_-| Q—J | b. 14 4 4% 6% 7 
Consolidated Gas of New York - -- | Q-M15 4% 6 6 q 
Consolidation Coal........-----| | Q—330 | 6 | 6 6 
(27) Continental Can, common. —J |Inc corpora) ited Ja an. 1| Oe ae one re i a Re Se ee ce ie ee eel! YORI Y ath 
Corn Rrocucts Refining a Q—J15 | 2 7m 4 | 4&1d | 4&1d 5 
py Oy OO a J&D15 5 6 3 
Crucible oi preferred ......... | Q-M31 | 75%&10n 7 3% 
Cuban-American Sugar preferred -| Q—J | 3% 8% 7 7 
Del Lackawanna & Western Coal) Q—J15 | Incorpora ted July 2 10 10 1 10&10d 
Detroit Edison_-.....---------- Q—J15 Incorpora|ted Jan. 5 i 7 
Diamond Match.............-- | Q-M15| 10 10 6 6 6&1d 
Distillers’ Securities Corporation -| Q—J31 5% 2 2 nil 
Dome Mines, Ltd (par $10) _---.-- Q—M “Theor pora ted March| 23 1910 a Se. eee Pe EY ee A BD RS Pipe es eh 
(41) Eastman Kodak common -..| Q—J | |10&27 4d ‘lomaeva 10&20d 
dison Electric Illum, Boston...| Q—F O&1d | 10&1d | 10 1l& wa | 12 12 
Electric Bond & Share common...| —J 15 | 8 WW | 8 8 
es foe | oe | | 5 5 6 6 
Electric Storage Battery com & pf; Q—J | 4 | 4 | 4 4 
Federal Mining & Smelting com_-_|} .-_--- | 1 nil | nil | nil nil 
POMGUED « <ccecujénavacarese | Q-M15 | | 7 7 | 6 5 
Federal Sugar Refining common_| Q—J30 | ‘ae “a- | nae | 5 nil 
WOUNDED .. tiee oe ee Sk | Q—F | | 6 6 | 6 6 
(41) General Asphalt preferred _..| Q—M 5 5&1z | 5&8 i 5 
yeneral Chemical common. .---.- | Q—M 4 5&10g 6 | 6&5g | es5acan) 6xsd (22) 
General Electric common--.-_--- | Q—J15 8 8 8 8 8 
General Motors, common _.-_--- re PSE ji Incorpora'| él 150 stk nil i nil nil 
en Or ar Se een | M&N}J| 7 7 7 7 7-125 7 
Goldfield Consol Mines ($10)_---| Quar | 9 12&8d | 12&8d 3 
































(7) 6% being 





FEB.. 19 6.] 






















































































Dividend) 906 1907. 1908. 1909. 1910. 1911. | 1912. 1913. 1914. 1915. 
Name of Company. Periods. —T ae 1 nil nil 
Goodrich (B F) Co common..... -F15 eee ated May 2 in a a rt a 13 igang 16 
ieee ted comme AUEAP aaiorpaiia) 10s" | 2 BRS, Mp! |“ | Mbaee | MIR) able 
nternat Agricul Corp pret.-----| J&Jib, ener ated ote Geum “72 igeesiae| as | 5 5 5 5 
Internat Harvester oN J com... <5 { 34 si i 7 7 aft pelt 3% 3% | nit 
Internat Harvester Corp com----| Q—J15 ee er nr {3 $% | 10 | 17:4e100 
FOE wiadaraiesvugencoee | Q—M ine 2& 4d 4&25d | 10&4d | 6° 8 5 | + 
International Nickel common. .....| —s . € e 6 6 6 4 | 3 2 | 2 
5 Benar aeadore ed----| Q—J15 6 . ; il nil nil nat | nat nit | 
ioterationn aoa ee oo 4 | etka | his | | (he lowkina his Tass | Tha | Tes) 7 
International Silver Bas -n------ | Q-—J 8 8 8 8 8 8 7 7 7 7 
Kings County Elec Light & Power) Q—M > 5 5 6 64 | 7&109 5 5 Peed Ge 
Laclede Ga dommes 5 5 lavo4yex| 18 ot8 13 13 3 | B 
sBarre Coal(Par $50) J&D28 callie cae Ties, aes f12|} 7 
Lonce-Wiles Bieeuit fires pref’---| niall } Incorporated May i* 192 . { 41-12 q i 2% 
Second preferred - ---.--..---- 3 4 4 4 5 4 4 4 4 
Mackay Companies common_.-.. 4 4 | 4 4 4 4 ae ae: 1% 
Sris osanog nn | aoe --- o-= ene "ik | 77 7 7 
i” halcemelanepe: espe sid a ee {laciiiyg| 8D 4 | § 5 234 
tment Stores common ncorp | | wats No.1)1% ee 
May a md pala ansuaeini aa 19854 | 10&5d | 10&5d , 10& 10&5d | 10&5d ie 10" ma 10 
Mergenthaler Linotype..-...--. reese | | 10&251 | 1 10 | 10 10 9 | 2B 
Mexican Telegraph..----------- Incorporated Oct. \26 1912 | 7°*? “+= ee {hi ae ee 
—_ Power common--.-...-.- ee | sa 5 6 6% 7 7 7 7 
of) ational Wiewsli common --~ 4&1d | | & 4% | 6&15d WAR 9 se “ye | (3 
(37 Seep Carbon common}. .- 4 4 8%{b 7 7 7 | 4 4 1 
Nat Enam & Stamping preferred - 1 4&1d |) 2 nil 4 Pr ree eee 3 3 
National Fireproofing preferred 4% | 5 5 '3 b ‘aoe commpon s\tock | 4% 6 6 
37) National Lead common... Old prefer red stock replaced in Jan. i i pri oa . 7 | z 
aoe eee ee 7 ee----- a ae a 23 | nil® nil nit | nit 
New York Air Brake---.------- 3% COS 4 4& kd 4 4 2 “ Z 3 4 
New York Dock preferred ------ 2 len meee 6 s ° 3 . 4 
Niagara Falls Power_-._.-------- -_ oe nil 3%) #5 Sete 4 4% 5 
North American_._.-..--.----- 2 3 3 | 3 3 6 6 6 6 
Otis Elevator COMMON... ------ 6 6 6, Sar | seu 4 4 6 5 2 
Pacific Coast commion=—~~~~222- 6 § ee es SS See 19 
First ret = Gana nnn----=-- 6 4% 44 | 6&3d) 6. | Pa | 6g 
omy tric common. ; --- --- --- _ |Note (@) be ae i660. ni 6 
Pogtie Gas & 8 epipebeenamanees pstiga tm Aug. 1 1914 nil =|1%°& 209) “6 ee 3 ¢ | 4 4 : 
ref (now 2d pref) ___- o eS 
scree bel te | te eee 
Saeed van Thic 6 6 5d | 10&6%d| 10&4¢a 10&1 
ht & Coke (Chic) 5 10 & 2d | 10&2d | 10& 5d | 
poe e's Gas Light & oo Gee)...... Enocapore) ted Dee. j11 ae 10 ry d 6 & ld | 6& 1d | 6% | A sees 44 | 474&:1%4 
Philadelphia Company common- - ee eR ae Mie Ge Mg Bie ee 3 
Preferred 5% non-cumulative..| M&S in Feb. ‘1913 . ep | |] pe ll luge |lCUe 5 | 
Preferred 6% cumulative ponent es -— | nil a eee ie pe a 3% (3 483 Ms 
oal preferred -- ~~ __- ad i me 
Pittaburgh Stoel proforrad---— ar ia | sai nil i | mi | ono : i ee x ; 7 
Pressed teel Car, common_____-_ ei nm 4 Z B | E | B ae | 16849 8&4g | 16ktg 
Procter & Gamble common__----| Q—F15| 12 12 ) ps ee TRA gee te oe ele 
wea 5 gab cnn =) re 8 | 8. | 8&2 | 8 role i» 6] «oe 
Pullman Company. ....------- | Os 13156 e eed) 62a | o&2e | ok 2d | Tee oa 9% & Ka 10 & 509, 10 Bee 
Quaker Oats common--"2--2-7-- | G—was|* @ 4% 924 | et Bie vt we on | & mit | nil 
Railway Steel Spring common_--| SBS Pees Bee a ae ae Be ieee on | oa 
Oe: OE A ea | 6 | naz |= na _ oo Je 7 7 nil 
Remington Typewriter common.-| -_.._. $ a aka eel ee | ie ee oa S| alitl 
ferred --------------| | | | BY&lz | 1 z 
referred -_...-.....-- | 8 8 7T&lz | 7T&lz [1% &lt) T&lz | 
Republic fron & Steel preferred _-| 7& sig 8% 60 154 374 & Iz | “is ae | 42 12 10 Sad 
Royal Baking Powder common. ~ 8 & 2a 9 Be ae eS ae ie Oh ieee 
Rubber Goods Manufacturing com ar 4 iy Gi be: RES Bee | £ | rato 
Sears, psd ae coum “i “3 : 7 7 1% 13 16 = | 8 
ee ee eee 8 11 15 P..| tt. | & nil | 060k | onl | lontd 
eacccce | 5 5 8-330 | 4% & Xd j 3% | 7 7 | 7 i { 34) 
Sloss Sheffield Stoel & Iron com. | S at Sar oie aa To ee oe oe. 3 le ¢ 
OT dindad lal Tak Sota hays P= | d 5 
Southern California Edison com... “5 “5 | 5 P Poa | 5 i |= : | “ aed 
South Porto Rico Sugar common_ ““ : ie ie "3" 8 8 8 8 | 3 3 
Standard Milling common-----_- J es “37 3kisa | 38 Ka 344 . = - a — 
ete eee ns & 2 Ll ae | os --- 53 z 
ee ee er sucks web ie) 232 | 2: “3° i 7 i aa 16 
Swift & Company -----2--2222- a1| 16 15 io 12 «| WB Sa | Ae GOL 736 to oo) 4 
Unierwood ewriter common | }ineor. Mar. 8 1910 F { 344 ‘ : ae nit 
, Paner preferred... 4 | 3 
Union Bag & Paper preferred----/ O—J15, 6 3 w | 3 ot 3 3 4 nil 
Union Petty ..~- po gec-cccce ence 1 May 1909 Fis 2 8 > , }° we nil 
se ~~ 1 ~ jpueteinadbapeaeaaemammmee ase A I ar | 'gavida | se 10a seid! § 8&2d 8 8 
United Pruit------777-7-----""| 9s 15] 7 ae | Oa | See | oe 10) | 8 8 8 5 | sset08 
United Gas Improvem’t (Par $50), oye) 8 | seo! 8 10&109/12&109; 8 8 er ee 6 
Unites —¥ Par $25) on O38 | 8 | 6 | ¢, rol mat nil nil nth nil at 
OP GSO) ecco access | } A 
U 8 Gast iron oro ams § | Fl | nite nil 1% | ss'e09| 8% . | a 
United States Rubber commaa___| O—J 2) ee, & 8 8 ae S hg 
Firet preferred. ------------- \$—y30, 8 6 | 8 8 $ i ae: 6 46 | nil 
Mining com=---| Q—J15) -< | | BM a Ge ee ae is | 
is Bsmt Ret Minin ecaneen Zi be | Ce 3 bu lam&ua § | 8 7 | | 
United States Steel Corp com... - Gros a + 6 | 7 2 gt ae a ae a fo oe nil 
Virginta-Cardlitia Chemical com__ aA, 43) . — | 3 8 ee i sel 4 % | 2 3 ea212 nit | 4“ 
Vulean 1 Detininin z preferred - ~~ 2-7 G=320 bass! 138 | 104 19 wy | 2 | 10 , ees ae 
Do acccnaaesece j | 
Western Union Telegrapii--_ ~~~ —J15) 5 - oa") & aa | | 8 ee poe 
Westinghouse I & Mie com ($50)/ 9—J 30/10 10 i, Rik 1M &B62) 7 Bz) THEME) OT (eusa | 8 | 6&0 
witiys- Overland, common..._-.- —¥ } Incorporated Apr. 1/2 1912.. ---------|--------- rt ro | z i 
BAe CF Seen ee eases ei ekiaie ece | 
(a1) Woolworthy (Wy Ga com.7| Q°-Mt ‘|Incorpora|ted Dec15|1911 eons] A ll aa 6 
TOBA ay Raps Q—F --- --- <-> | == oe FeO === = = = 5 5 
fh ican Machine & Foundry... Annual} 5 -- dis | id is” | 20&4a 208 Saray) 1254834 maine @syekred) 13 
ff common-.-.....- ome 
Girne chcatopazce-coassaa| S—¥e_ low Saxcel 10sttse ions 106264 | 108300 | 58184 (6)7}5-20 208150) ai\25 10824 
rica | “<0 Seed “7s 
{Tatn ma “ (Geo W) common___.._.- — Incorpora ted Dec. 2 : 3 5 YY shuae | tamed 12&44 | 
Li ggett & 7 Myers Tobacco com__- o—-™ Incorpora ted Nov. 2/4 pis | on - 6 i“ 8 ab fis ta Bo 
Lorillard dP) common =2- a <a 2\4 191 ee. rire KS bi ib 19 108331-39 
santiees 6 Vals ek yo — eh oe AD nein Pia wis ° a20 204 203 12&54 
Preferred ~ ..-.---~---------- Ree ate ott e-- | ene *-- stil 3 & | (15) 11&3j 12) 12&4d 
Porte Bice. Ameriena, Lenecsa... rhs — one “<8 = + 5% } y 
(26) Reynolds oe Corp pret... Incorpora, ted in Sept 1912 48a . ii 4 4 4 4 
United ae Mfrs common. -..... “31s | 7 7 7 7 il oe 5& kd g 644 
United Olga? Stores of Am com. paetberoned Saly 25 1912 | ec es Rs 1% Z 126204 | 12810) ; 
Weyman-Bravoa 08 éominioa ~~ neorporajted Deo. 2/1011 =| --- on i i 16 19° 
SBAS*S SOS SSTSSSSSCOSELCSE ooce } --- Ter bigs 7 
Young (J 8) Go cominon=-->>22- one = ae aaa = — 3 
erred ~~~---~------------- 















































200 RAILWAY AND INDUSTRIAL SECTION. 















DIVIDENDS ON STANDARD OIL STOCKS. 























Name of Company. | evewend) 1912. | 1913. | 1914. | 1915. Name of Company. | yt mr yy 1912. l 1913. 1914 1915. 
Periods. | | ‘ 

Anglo-American Oil....| J—J | 20 | 2581002 20 | 10&10d||Prairie Oil & Gas______- -M30 25 6 nil | (25) 
Atlantic pe enw ats REEL lcounnen at lshateceeaeel 5 | 20 Solar Refining......... &D20 20 Gs) 1u 10 
Borne-Scrymser z5| Ann-oct "35 |"" 36 | 20 20 ||Southern Pipe Line---_- eke Gee 30. | 24 
Buckeye Pipe L, (Par $50) my 15 | 40 | a | 16 ||South Penn Oil__..-_-- -M31 30 i 6&4d |12&2d 
Chesebrough Mfg... _.- | M20 | 24 2 16d | 24 & 16d | 24& 16d | 24&16d||S W Penna Pipe Lines--_| J 20 0 16 12 
Continental Se | Q-M15 (14 | 6 an | 12 ||Standard Oil (California)} Q-M15 2% si 10 10 
Syecsnens Fine L(Par $50)| Q-M si | 132 9 6 ||Standard Oil Gndlane).. | Q-F28 |13 & 2900 | 12&13d 12 
Cumberlan > A Line- _| Ann- Dec} 6 | 6 5 |Standard Oil ansas) -F15 3 & 2d (18) ries Sn, 6&7d 12 
Eureka Pipe Line------ | Q—F 30 40 32 | _ 24 |\Standard Oil Kentucky)| S| ne 1 9&200ai 16 
Illinois Pipe Line Suet a atin Inc. Nov. '30 RS oe \(No.1)5)|Standard xa Nebraska); J-D20 | (24)20 ((19) 30&25I 20 20 
Galena Signal Oil com--| Q-M31 | & 509 12 | 12 ||Standard Oil of N J -...| Q-M15 20 | 20(9) 20 20 

Prereiee .....~....- -M31 | 8 | 8 Standard Oil of N Y----| Q-M15 6 | 6&4001 8 8 
Indiana Pipe L (Par $50) Q-F15 | 20 32 Lig a | 16 |\|Standard Oil ee ~~-| Q—JI 5 | 12&8d e9&9d |12&12d 
National Trans (Par $25) Q-M15 | 12 12 | 12 § ||Swan & Finch Co.----- Petey eee wa ee nil} nil 
NS Sa 8 Die A De AB SPS Beet TR ere 
Ohio Oil (Par $25)_.--- | Q-M20 20 20 & 37d 20&9d | 20&30d||Washington Oil_._...__- oti Canes | 80 30 | nil 














a The additional payment was a special dividend. 0b Increase due to change in dividend period. c An extra dividend of 200%, payable in collatera 
trust bonds, was declared in June 1907. d The added amounts were —- oy é Decrease due to change in cvinene period. g Payable in com- 


mon stock. h Dividend of 1%, payable Dec. 2 1907, was deferred an 


in Jan. 1908. 4 Additional amount ts in full of accumulated dividends and | 


payable in dividend warrants convertible into 5% debentures. j pact in scri k Two dividends of 1% each were he payable Apr. 1 and Oct. 1 
07, but were withheld and paid in June 1908. J Payable in stock. m2% of t is on account of accrued div. n Decl “1 ayable June 30 1910 (in 
addition to the Ko quar. div. of 1% %), a payment of %% in cash and 10% in 3% scrip on account of deferred divs Be ng acouneesees, of divi- 


dends on old co.’s s Old stock, one class; divided in two class in 1907, common and 


On socount of accumul 


ated d 


dends, 


referred. w 
sales of dott on a paid in 1907. z On account of accumulated dividends. y Also paid Fen. 19 1910 an extra div. of $300 per share from ac- 
um. surp. £2 Paid 3% each June, Sept. and Dec. 1910 on new stock of $60,000,000, a st div. of 100% having been declared from accum. 
) mt, 10, increasing stk. from $30, 600, 00; 10% was paid on old stk. Mch.°10. (2) Also in Dec. '11 rec'd 36 11% in com. stk. of the ae W. Helme Co. 
36 4-11% % in com. stk of the Weyman-Bruton Co. (3) Paid 2 4% in Jan. 1911 on old pref., which has been retired. 1st div. on new pref.3%, pata July 18 iit. 
r 
of a share of Amer. Mach. & Fdy. stock for each share of Amer. Tobacco com. stock held. (6)Stock readjusted in 1912. Abovedividends are on oldstock: 


(4) Dist 
> Eg pon common, 2% Dec. 2 1912, and on new preferr 


buted in 1911 on common stock, one-half share of common stock for each whole share held. (5) Also distributed in Ment. 1912 


Nov. 11912. (7) Two per cent of this is extra. (8) Also paid on common stock 


3. a cash dividend of $1,500,000. (9) Also a distribution of 40% on Feb. 15 1913 from funds received in liquidation of | loans to former sub- 
En. Tag 118) Additional distribution, being part of cash proceeds from sale of certain securities. (11) Preferred stock receives 6% per annum. 


(12) Extra payment was in stock of Wells, Fargo & Co. (18) Also distributed on July 1 one-tenth of a share of Amer. Tobacco pref. an 


second of a share of Amer. Cigar pref. for each share of Amer. Snuff com. stock held. (14) Paid in 1912 50% on stock of old co. and 20% on 


stock. (15) Of this 5% is extra. (16) Paid in 1913 20% on old capital, a stock = of 300% and 5% and a special disbursement o 
capital. (17) Paid in 1913 ty & on old copital. a stock dividend o 300% and 6% reg. and 2 extra on new capital. (18) 28% of this is 
19) 10% of thisis extra. (20) Five per cent of ‘this paid in scrip, and also distributed 1 in Apr. 1014 360,729 Restricted B Deferred Ordin: 

erial Tobacco Co. (21) One per cent of this is extra. (22 ‘With option to subscribe for com. stock at par. (23) = lieu of the usual cash dividend 
% in Oct. is distributed 2,425 shares of P. Lorillard Co. pref. and 3,440 shares of Liggett & Myers Ye apr 0. (24) Also 33 1-3% in stock. 
Prairie Oil & Gas Co. stockholders received in 1915 the stock of the new Prairie Pipe Line Co. on the basis of 144 shares of Pipe Line stock 


my 


(a5) 
share of Prairie ron & Gas held. (26) Pref. stock issued in Jan. 1915 and a quar. div. of 134% paid in Apr., July & Oct. 1915 thereon. 
stock receives 7% per annum. 


one twenty- 


new co's 


"30% on new 


extra. 


ary shares of the 


for each 


(27) Preferred 
¥ 
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